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OTy4eT 3a HMHAHCOBOTO CbCTOSIHME

AKTMBH MosicHeHue 2009 2008 2007

‘000 nB.. ‘000 nB. | ‘000 nB..

HeTekywu akTusu

HemarepuanHu akTvem 5. 857 870 2
IMOTU, MALUMHN U CHOPBXEHMS 6. 38 116 45516 42 158
VIHBECTULMM B aCOLMMPaKK NpeanpusTus 54 125
ObrocpoyHn hUHAHCOBW akTUBN 8. 530 731 855
ObrocpoyHn B3eMaHus OT CBbp3aHm nuua 9. 11174

HeTekyium akTMBU 50731 47 242 43015
TeKyLn aKTUBH

MarepuanHu sanacu 10. 170 940 467
KpaTkocpoyHW (hMHaHCOBM aKTUBY 3710
THProBCcKM B3eMaHus 11.1. 7229 12 411 4040
B3emaHWa 0T CBBbP3aHu nuua 11.2. 806

JlaHbu4HU B3eMaHus 11.3. 1647 797 45
[pyrv B3emanus 11.4, 2008

Mapy 1 napu4H1 eKBMBANIEHTH 12. 321 9272 3243
TeKywm aKkTuBu 12 181 23420 11 505
06110 aKTMBY 62912 70662 | 54520
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OTYeT 3a (UHAHCOBOTO ChCTOSHME (MPOABLITKEHNE)

Co6CTBEH KanuTan u nacmeu MosicHeHne | 2009 2008 2007
‘000nB. | ‘000ns. | ‘000 nB.

CobcTBeH Kanutan

OcHoBeH / AKLUMOHepeH KkanuTan 13. 1 555 1555 1555

HepasnpeneneHa neyanba / (Hatpynana sary6a) 14, 2472 3 561

Tekyll hvHaHCOB pesynTar neyanba/saryba 15. 369 (1016) 3572

0610 cobCTBEH KanuTan 4396 4100 5127

Macueu

Hetexywu

JbnrocpoyHn 3aemu 16. 946

3afbnxeHus no UHaHCOB IN3UHT 7. 27 084 30 289 32 526

THProscku 3aAbmKkeHus 17. 154

Opyru 3agbnxeHus

OTCPOYEHMN JaHBYHM NAcUBU 155

HeTekyuw nacveu 28 184 30 289 32 681

Texyuwm

[MEeHCYOHHM U APYTiA 3abIMKEHUS KbM NepcoHana 19. 1534 1201 471

KpaTkocpoyHu 3aemm 16. 3816

3abrKeHust N0 (PUHAHCOB NU3NHI 7. 6013 14 646 9688

TBHProBeku 3abIKeHna 17. 16 040 18 967 6197

JlaHbuYHM 330bIDKERUS 18. 473 1459 356

Opyrv 3agbnxeHus 20. 2 456

TekyLy nacueu 30 332 36 273 16 712

O0wo nacusu 58 516 66 562 49 393

/
060 co6CTBEH KanuTan U NacuBU [ 62912 70 662 54 520
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OT1y4eT 3a BCeobXBaTHUSA [OX0[

MosicHeHue 2009 2008

‘000 nB. ‘000 ns.
NPUXoan OT AEUHOCTTA
Mpuxoau ot npogax6u 3.1. 32 385 33 881
Lpyrv npuxogu 3.2. 1258 1024
OBLLO NPUXOOM OT AEMHOCTTA 33 643 34 905
PA3X0AVY OT AEUHOCTTA
Pasxoau 3a marepvanu 41. (12 052) (13708)
Pa3x0Au 3a BLHLUHK YCnyru 4.2. (5 276) (4919)
Paaxoau 3a nepcoHana 43. (4 534) (2 609)
Pa3axoau 3a amopTu3aums 1 obeslieHka Ha HethMHAHCOBU
aKTuBm 44, (56 077) (7 045)
CebecToiHOCT Ha NpoAaneHUTe CTOKW Y APYIY TEKYLLM akTUBM 4.5. (226) (120)
Lpyru pasxogu 4.6. (3470) (3928)
OBLLO PA3XOAWU OT AEMHOCTTA 30 635 32 325
Meyan6a/(3ary6a) oT onepaTMBHa fileNHOCT 3008 2563
OUHAHCOBU Pa3xoam 3.3. (3 053) (3677)
®duHaHcoBU npuxoam 3.3. 472 85
Mevan6a/(3ary6a) npeau AaHbLM 427 (1016)
Pa3xoav 3a faHbLM BbPXY A0X0AA 58
Neyan6a/(3ary6a) 3a roguHara oT npoabLNKaBaLLW
AENHOCTH 369 (1016)
Mevan6a/(3ary6a) 3a roguHara 369 (1016)
Dpyr BceobxBaTeH 0OX0A 3a roANHaTa, HETHO OT
AaHbLUK yd 0 0
00wy BceobxBaTeH goxoq —] / 0 0
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OT4eT 3a NPOMEHNTE B COBCTBEHMS KanuTan

0

Bcuuku cymu ca npeactaseHn | OcHoseH |lpemuen | [pyrv | HepasnpepneneHa Tekyuy Obwo

B ‘000 nB. Kanutan | peseps |pesepsu nevan6a/ ¢uHaHcoB | cobeTBEH
(HenokpuTta pesynarat | kanutan

3ary6a)

Canpo kuM 1 siHyapu 2009 T. 1555 4474 6 029

MpomeHu B cueToBOAHATA

nonutuka/Kopekuus Ha rpetuku (986) (1016) (1929)

OT NPeAXoAHN Nepuoam

Mpeunsuucnero canao Kuem 1

sHyapy 2000 T, 1555 3488 (1016) 4100

Meyvan6a/ (3aryba) 3a roanHara 1 555 369 4702

MokpuBaHe Ha 3aryba ot npeaxogHa

FOfMHa (1016 ) 1016 0

Canpo kbM 31 gekemBpu 2009 T. 1555 U2/ 369 4396
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OT4eT 3a napu4H1TE NOTOLN

MosicHeHne 2009 2008

‘000 ns. ‘000 nB.
OnepartuBHa fAeUHOCT
[1OCTBNNIEHUS OT KITMEHTH 33083 34 082
[nawaHus KoM A0CTaBYMLM (18 747) (24 618)
MNnawjaHus KbM NepcoHas U OCUrypUTENHU UHCTUTYLIMU (7 264) {1 005)
MnawiaHus 3a JaHbum (33)
MNapuyeH NoToK OT onepaTuBHa AeMHOCT 7039 8459
WHBECTMUMOHHA IERHOCT
MNpuaobusaxe Ha UMOTH, MALLUUHK U CbOPBXEHMS (132)
lpenocTaseHu 3aemu (12702)
[10CcTENNEHUS OT NPEAOCTABEHMN 3a6MU 189 4243
[TonyyeHu nuxeu 52
[NapuyeH NoTOK OT MHBECTULIMOHHA AEHHOCT (12645) 4295
®uHaHCOBa AeNHOCT
Mony4yeHu 3aemu 1442 9658
MnaLlaHua no Nony4eHu 3aemm (994) (8 638)
MnawaHus no PUHAHCOB NIM3UHI (3414) (7 515)
lnaliaHus Ha nuxem (379) (230)
lapuyeH noToK OT (hHaHCoBA AESHHOCT (3345) (6 725)
HetHa npomMsiHa B napy U napuyHu eKBUBaNeHTH (8951) 6 029
lapu 1 napuyHy eKBMBANEHTU B HA4anoTo Ha roguHaTa Fy 9272 3243
Mapy 1 Napu4yHK eKBUBANEHTHU B Kpasi Ha rouHaTa /1] 32 9272
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[10SCHEHMS KbM (PUHAHCOBUSA OTYET

1. MpeameT Ha getHoCT

OcHogHara fieitHocT Ha KOHWoH MBkonn OO[] ce CbCTOM B TPaHCNOPT Ha MbTHULM B CTPaHaTa u
Yyx6uHa.

ApyXecTBOTO € PEerucTpupaHo Kato APYKECTBO C OrpaHM4YeHa OTroBOPHOCT. Ceaanmiieto U
aapechbT Ha ynpasneHue Ha [ipyxecTsoTo e : rp.Cochust , yn.” Liap Wsan Wntuman “ Ne17.
Cuctemara Ha ynpaBneHve e eHOCTeneHHa.

2. OcHoBa 3a U3roTBsiHe Ha (hMHAHCOBMSA OTYeT

OuHaHCOBMAT OTYeT Ha [IpyXecTBOTO e M3rOTBEH B CLOTBETCTBME C MexayHapooHuTe
CTaHpapT 3a (uHaHCcoBO otumtaHe (MCPO), paspaboTeHn u nybnukysanu ot ChBeta o
MexyHapoaHu c4eTosoaH ctaHnapt (CMCC) v npuety o1 Eponeiickus cbios (EC).

PUHAHCOBUAT OTYET € MIrOTBEH B XUNsayM GbNrapckv NeBa, KoeTo e (hyHKLUMOHaNHaTa BanyTa
Ha [IpyecTBOTO, OCBEH aKo He € NOCOMYEHO B MOSICHEHNATa W IYTO.

2.1.  O6wy nonoxexus

ApyXecTBOTO Npunara cnesHUTe MeXayHapoaHu CTaHaapTV 3a (HaHCOBA OTHETHOCT:
o [lpencTassHe Ha uHarcoBUTe 0TrYeT MCC 1
o Marepuanuy sanacu MCC 2
o  Ortyer 3a napuynure notoun MCC 7

o CueToBOOHU NONUTUKA, NPOMEHN B CYETOBOAHUTE ﬂpVI6HM3VIT8J'IHV| OLUEHKK W TpeLlKn
MCC 8

o Cubutna cnep garara Ha 6anaHca MCC 10

e /IMOTH, MaWWHY 1 CbOpaxeHns

o CyeTOBOAHO OTYMUTaHe Ha nu3nHra MCC 17

e [lpuxogn MCC 18

o [loxoam Ha Haetv nvua MCC 19

o Edekry o npomeny Ha BanyTHUTe Kypcose MCC 21

e PaskpuBaHe Ha MHdopMaLms 3a cBbp3aHu nuua MCC 24
e OTuMTaHe Ha MHBECTMLMUTE B acoLmpanm npeanpustvs MCC 28
o  ®uHaHcoBN UHCTPYMeHTU MCC 32 1 39

o Obe3ueHka Ha akTveu MCC 36

e Hematupantm aktueu MCC 38

Toscuennsara koM (i)I/IHaHCOBI/IH OTHCT OT CTP. 8 AO CTD. 24 HpeACTaBAi[BaT HEPasA€AHA JacCT OT
HETrO.



HOmmron Msrorrmr OOA
Pumancos oryer
31 aexemspu 2009 r.

2.2. CyeToBOJHa MONMUTUKA
O6wm nonoxexHus

Hait-3HauumuTe CHETOBOAHN MOMMTVKY, MPUNaraki Npu U3rOTBAHETO Ha TO3N (PUHAHCOB OTHET,
ca npeacTaBeHn fo-aony.

®UHAHCOBUAT OTYET € U3FOTBEH MPY CNasBaHe Ha NPUHLMIUTE 3a OLIEHSABaHe Ha BCUYKM BIAOBE
akTueu, macusu, npuxogn w pasxogw, cbrnacHo MCOO. Basute 3a oueHka ca OnoBecTeHu
nofApobHO No-HaTaThK B CYETOBOAHATA NOSMTMKA KbM (DUHAHCOBMS OTYET.

PUHAHCOBMAT OTYET € M3FOTBEH MpU CnasBaHe Ha MPUHUMNA Ha AeVCTBALO MpennpusTHe.
[lpyecTBOTO HSIMa HUTO HamepeHue, HUTO NMoTpeGHOCT Aa MPUCTLNBA KbM CbKpallasaHe Ha
CBOMTe Ofepauyy, a BbHamepsisa Aa NPOLbILKM AeHOCTTa ¢y B 0603puM GbAel nepuog.

BbsnpueTata cyetoBogHa MonuTUKa e MOCnefoBaTenHa B CpaBHEHWe C Mpunarakara of
nNpeaxonHna nepuop,.

npomeHu B CYeTOBOAHATA NONUTUKA

CuetoBOAHATA NONUTHKA € npunaraHa nocnenosarenHo B NpefcTaBeHuTe OTYETHU nepuioaun,
OCBEH B Cny4auTe Korato ToBa He e M3pUYHO ynomeHaro.

2.3. lMpeacraBaHe Ha hMHAHCOBUA OTYET

OUHAHCOBUAT OTYET e npeacTaseH B cboTeeTcTBue ¢ MCC 1 ,MpeacTassHe Ha thHAHCOBM
otyetn” (pesusupaH 2007 r.). [ipyxecTBOTO Npue fAa MNpeAcTaBs eauHeH OoTyeT 3a
BCeobXBaTHUA OXOA.

B oTueTa 3a PMHAHCOBOTO CbCTOSHUE Ca NPeACTaBeHN ABa CPABHUTENHM Neprosa.
24.  WHBecTMUMWM B aCOLMMPaHU U CbBMECTHM MPeanpUATHA

AcouumnpaHi ca Tesu npeanpusTus, Bbpxy KOWUTO [lpyecTBOTO € B CbCTOsHWE [a OKasBa
3HAUUTENHO BNMAHWE, HO KOMTO He Ca HUTO [ObIEpHU NPEanpUsTUS, HUTO CbBMECTHO
KOHTpONWpaHW npegnpustus. WHBecTUUMMTE B acoumMpaHut npeanpustus ce oTyvTar no
cebeCcTONHOCTHIA METOA,

B oTyeta 3a poxoaute ce MpusHaBa AOXOL OT WMHBECTUUMSTA, CaMO Korato [lpyXecTBoTo
fonyyasa AAn Npy pasnpedeneHUeTo Ha akyMynupaHata HeTHa neyanba Ha acouumMpaHoTo
NpeAnpusTIe, Bb3HUKHANA Crief Aatata Ha NpuaoGUBaHETO My.

[pyxecTBoTo Nputexasa 50 % OT npasata Ha rrac 1 cobCTBEHNS KanuTan Ha apyxecTso Cuth
Canreninr. VHBecTuumsTa e oTyeTeHa no cebecTomHOCTHUA MeToA. [arata Ha duHaHcoBuTE
OTYEeTU Ha acouumpaHuTe NpeanpuaTus e 31 aekemspu.

Beuukm Tparcdepn Ha napuiHu cpeacTBa KbM [IpyecTBOTO, Hanp. U3nnalyaHe Ha AMBUAEHTY,
Ce OCbWECTBAT cnef ofobpeHneTo Ha Hal-manko 51 % OT BCWYKM COBCTBEHMLM Ha
acouumparoTo npeanpusitve. Mpes 2008 r. 1 2009 r. OpyxecTBOTO He € NONy4nno AVBUAEHTY .

ApYXeCTBOTO HsiMa YCMOBHW 3a0bIDKEHUS WM APYTW NOETW aHraXMMEHT, CBbp3aHu C
NHBECTVLMM B aCOLMMPaHM NPeanpUATUA.

2.5.  Cpenku B uyxpecTpaHHa BanyTta

Cpenkute B YyXOECTpaHHa BanyTa ce OTYMTaT BbB (hyHKUMOHANHATa BanyTa Ha [pyXecTBOTO
no oduumanHua obmeHeH Kypc KbM AataTta Ha caenkarta (obsiBerus QUKCUHr Ha Bbnrapeka
HapopHa Oanka). lMeyanbwte u 3arybute OT KypCOBM pPasnMKW, KOWUTO BB3HWKBAT Npw

[Noscuernara XbM (PUHAHCOBHA OTYET OT CIP. 8§ AO CTP. 24 MPEACTABAABAT HEPASAEAHA IACT OT
Hero.
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YPeXaaHeTo Ha Tesn CAENKM M MpeoLeHsIBaHETO Ha MapudHuUTe MosuLMM B HyXaecTpaHHa
BanyTa KbM Kpast Ha OTYETHUS NEPUOA, Ce NPU3HaBaT B nevanfara unu sarybara.

HenapuyHiTe No3nLiMm, OLIEHSBaHM N0 UCTOPUYECKA LIEHA B YyKAECTpaHHa BanyTa, ce oTuurar
No obMeHHWs Kypc KbM farata Ha cpenkara. HenapuuHuTe noswuuM, OLEHSIBaHW No
CnpaBeymMBa CTOAHOCT B YyXAeCTpaHHa BamnyTa, Ce OTYMTAT No OBMEHHUS Kype KbM fartara, Ha
KOSITO € orpeaeneHa cnpaseanueara CTONHOCT.

MosichuTenHu cBeeHUN KbM OTHETa 3a BCeobXBaTHUA [OX0A
3. NPUXOaANU
MprxoauTe BKMIOYBAT NPUXOAM OT NpoAaxGa Ha YCIyrv 1 APy MPUXOAN.

MpuxoauTe ce OLeHsBaT Mo ChpaBefnnBa CTOMHOCT Ha NOMYYEHOTO MMM MOANEXALLOTO Ha
Mony4aBaHe Bb3HarpaxgaeHve, kato He ce BKIKYBAT faHbk JobaBeHa CTOMHOCT.

anIXOLTbT Ce Npu3HaBa, KoraTo Ca U3MbITHEeHU CRepHNTe YCnoBus:

e  Cymara Ha npuxofia Moxe aa 6bAe HafeXaHO OLEHeHa;

e BepoaTHo e nKoHoMUYeCKITE Nonau OT caenkara Aa Gbaar nonyyeHy;

e HanpaseHute pa3xoau WM Te3n, KOUTO NpeacTou Aa GbaaT HanpaBeHu, MoraT HafexaHo
Aa 6baat oLeHeHw;

e Kputepuute 3a npusHaBaHe, KOWTO Ca CreUMdUYHM 3a BCAKE OTAENHA AEHOCT Ha
LpyXecTBoTO, Ca M3MbnHeHW. Te ca onpegeneHn B 3aBUCUMOCT OT MPOAYKTUTE WUnn
ycnyrute, NpefocTaBeHn Ha KIWeHTa, 1 Ha JOrOBOPHUTE YCIOBUS, KaKTO Ca U3NOXEHU Mo-
pony.

3.1.  Tpepocrassxe Ha ycnyru

OcHoBHUTE YCryrW, NpefocTaBsHA OT [IpyXecTBOTO, BKMKYBAT TPAHCMOPT Ha MbTHULN B
CTpaHata 1 uyxbuHa. [IpyXecTBOTO MpuTexasa NULEH3 33 U3BLPLUBAHE Ha TPAHCTIOPTHY W
Typuctuueckn ycnyru. CymaTa ce npusHasa kaTo npuxop 3a Nepuopa, B KOWTO ce U3BbpLUBA
pesepsauusaTa Ha ycnyrata. [lpuxogute OT TYpu3bM Ce Npu3HaBaT, KOrato YCnyrute ca
NpeaoCcTaBeHN B CbOTBETCTBUE CbC CTEMEHTa Ha 3aBbPLUEHOCT HA AOroBOpa KbM AaTaTta Ha
(DMHaHCOBMS OTYET .

MpUXOABT OT HaeMu OT NPeAOCTaBAHE Ha UMOTY Ha [IpyKecTBOTO Mo J0roBOpM 3a OnepaTmBeH
TM3MH Ce NpWU3HaBa Ha 6a3a Ha NHeHYA MeToy 3a Neproaa Ha NUaMHra.

MpuxoauTe OT Npoaaxdy Ha [ipyxecTBOTO MoraT Aa Gb/iaT aHanManpaHn, KakTo Criefsa:

2009 2008

‘000 n.. ‘000 n..

Mpuxoay OT NpefocTaBsiHe Ha ycryru 32 385 33 881
Hpyrm 1258 1024
33 643 34 905

3.2.  [lpyru npuxoau
[pyrvte npuxogu Ha pyecTBOTO BKOYBAT:

Tloscuenusra xpM q)I/IHaHCOBI/IiI OT4EeT OT C1p. 8 AO CTp 24 HpeACTaBAﬂBaT HepasAeAHa 9acr oT
HETO.
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2009

‘000 ne.

Mpuxogm ot [insen 24 99
Mpogaxba Ha ropuso 206
KomneHcauwv 3a kapTu 145
[puxod OT HEYCTOMKA MO LOrOBOP 680
Opyrun 128
1258

B Apyrv npuxoav ce BKMKOUBAT CAENKM C HeoBU4aeH /crydaeH/ xapakTep.

3.3.  ®uHaHCOBM NPUXOAM U pa3xoau
[puxopuTe OT IMXBY Ce OTYMTAT TEKYLLO N0 METOAA HA ePEKTUBHUS NINXBEH NPOLIEHT.

Pasxooute 33 nUXBM Ce OTYMTaT Tekywo no Mmetoga Ha eQeKTUBHUS IUXBEH
npoueHT.Pasxoaute no 3aemu OCHOBHO MPEACTaBMABAT NMXBA MO 3aeMuUTe Ha [lpyxecTBoTo..
PasxoauTe no 3aemu ce NpU3HaBar Kato pasxop 3a Nepuoaa, B KOWTO Ca Bb3HWKHAmM, B OTYETA
3a BceobxBaTHUA [OXOA Ha pef ,PuHaHCoBM pasxoan’”.

®uHaHCOBU Npuxoau 2009 2008
‘000 n.. ‘000 ns.

Nnxeun 472 85

472 85

®uHaHCOBU pa3xoau 2009 2008
‘000 n.. ‘000 n..

Takey U KOMUCUOHHU 361 82

INnxau no 3aemu 2690 3591

OTpuLaTENHN KYPCOBY Pasnuku 2 4

3053 3677

4, PA3X0Ou

4.1.  Pa3xopau 3a matepuanu

C Han-ronsim Asin OT pasxoguTe 3a AenHocTTa ca pasxoauTe 3a matepnanu-39,34%
A pasxop A pasxoj p )

Pasxogute 3a maTepuany BxniouBarT:

2009 2008

‘000 ne.. ‘000 nB..

Pasxom 3a ropuso 10554 10 264
Hpyru 1499 3323
12 053 13 587

INosacuenuaTa KbM (PHHAHCOBHSA OTYET OT CTP. 8 A0 CTP. 24 IIPEACTABAABAT HEPASACAHA IACT OT
HEro.
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4.2.  Pa3xoau 3a BLHIHK YCNyru

Pa3xoQuTe 3a BbHLUHM yCAyrn BKNoYBar.

2009
‘000 nB.
Takcu BbHLIIEH TpaHcropT U chepubor 1397
Pa3sxoau 3a pexknama 129
[paBHW pasxogu 163
HesaBucum UHAHCOB 0anT 23
Opymm 3 564
5276
43. Pa3sxogu 3a nepcoHana

PasxoauTe 3a Bb3HarpaxgeHus Ha nepcoHana BKloYBar:
2009
‘000 n..
Paaxoau 3a 3annaru 3603
Pasxoay 3a counanyn oCUrypoBKu 931
4534

0683U.LeTeHMﬂTa cbrnacHo Kopekca Ha TpyAa ce HavymMcnasat npu Bb3HUKBaHE Ha cvbuTHeTo.

4.4. Pa3xopwu 3a amopTu3aums u o6esLeHka Ha HeMHAHCOBN aKTUBM
Pasxoaute 3a amopTu3auus n obesleHka Ha HethHaHCOBM aKTUBI BKITHOYBAT:

2009
‘000 n..
Pa3xofu 3a amMopTU3aumns Ha HeTekyLUW maTepuantn akTyBm 5070
Pasxoay 3a amopTu3aums Ha HETEKYLLW HeMaTepuasHn akTvieu 7
5077
4.5. CebecTOMHOCT Ha NpofafeHNTe CTOKM U APYrY TeKYLIM aKTUBM

PasxoguTe 3a cebeCTOMHOCT Ha NPOAaAEHUTE CTOKW U APYTV TEKYLLM aKTWUBW BKNKOYBAT:
2009
‘000 n..
CebecToNHOCT Ha NPOAAAEHOTO rOpKso 202
CebeCToNHOCT Ha NPOAAAEHUTE CTOKM 24
226

46. [pyru pasxoau

Pa3sxofuTe, KOUTO He Ca OTHECEHN KbM OCHOBHUTE IpYMi, Ca CrieaHuTe:

Tloscuennsra xpM (bI/IHaHCOBI/IH OTYET OT CTP 8 AO CTP 24 IIPEACTABAABAT HEPASACAHA HACT OT
HCTO.




IOmr0H MBRomm OOA
DHHAHCOB OTYET
31 aexenmpu 2009 1.

2009
‘000 ns.
KomaHanpoBsku 3277
Lpyrv pasxoam 193
3470
AKTUBU
HETEKYLLU AKTUBU
5. HematepuanHu aktusm

HematepuanHn akTMei BKNKOYBAT MPOrpaMHM NMPOAYKTM , NpaBa Ha WHTeneKTyanHa
coGCTBEHOCT 1 Ap. Te ce oTyuTaT Mo LeHa Ha npuaobuBaHe, BKMKOUBALLA BCWYKYM MNaTeH
MUTa, HEBBL3CTAHOBUMU AaHbLM W HanpaBeHUTE Npeku pasxoau BbB Bpb3ka C MOATOTOBKA Ha
aKTVBa 3a excnnoarawuus, npu KOETo KanuTanMsupaHuTe pasXxoau ce aMopTU3MpaT Bb3 OCHOBA
Ha NUHENHNA METOR Npe3 OLEHEeHMs CPOK Ha NONEe3eH XVBOT Ha akTUBMTE, ThIA KaTo Ce CunTa,
Ye TOW e orpaHmueH. Mpu npupobusaHe Ha HemaTepuaneH akTB B pesynTar Ha OusHec
koMOuHaLms ceBecToHOCTTa My € paBHa Ha CnpasefnMBaTa CTOMHOCT B [JeHA Ha
npupobusaxeto.

Mocnefgalumre pasxopu, KOMTO Bb3HMKBAT BLB Bpb3ka C HeEMaTepuanHute akTueu crep,
MbPBOHAYAINHOTO UM NPpU3HaBaHe, Ce NPU3HaBarT B OTYETA 3a JOXOAMUTE 3a Nep1oaa Ha TAXHOTO
Bb3HUKBaHe, OCBEH aKo OnarofapeHve Ha TSX aKTUBLT MOXe Aa reHepupa noseye OT
MbpBOHAYaNHo npeaBuaeHnTe GbELL NKOHOMUYECKM MOM3N W Korato Teau pasxoau Morar
HaaexoHoO Aa ObAar OLUEHEeHU WM OTHECEHM KbM akTvBa. AKO TE3W YCOBUA Ca M3MLITHEHM,
pasxoaute ce nobaBaT KbM cebecTOMHOCTTA Ha aKTMBa.

OcrarbyHaTa CTOMHOCT M NONE3HMAT KMBOT Ha HeMaTepuanHute aktmBu ce npeteHsBar ot
PBKOBOACTBOTO KbM BCAKA OTYETHA AarTa.

AMOpTMS&U,VIﬂTa Ce U34nCnABa, KaTo ce U3nos3Ba NUHENHUST MeToq BbpPXYy OLeHeHns noneseH
CPOK Ha rO[HOCT Ha OTAENHUTE akTUBU, KakTo crneasa:

o Codryep 2 roaVHM
o [lpyru 6,66 rogunm

PasxouTe 3a amopTu3aups ca BKMIOYEHM B OTYETA 3a AOXOAWTE Ha pef ,LAMopTM3aLma U
obestieHka Ha HepuHaHCOBY akTUBM'.

Mevan6ara unu 3arybara ot npopaxbara Ha HemaTepuanHy akTVUBY Ce onpe/eNs KaTto Pasnuka
MeXay nocTbnreHUsTa ot npoaaxbara u 6anaHcoBarta CTOMHOCT Ha akTUBITE 1 ce 0Tpa3siea B
0TuYeTa 3a AoXoauTe Ha pef ,Mevanba or npogaxba Ha HeTeKyLLM akTVB”.

MocnefBaLloTo OLeHsBAHE Ha HemaTepuanHy SbiroTpaiiHy akTasit ce M3BbLPLIBA MO LeHa Ha
npunobusaHe, HamarneHa ¢ HaTpynaHUTe amopTU3aLmMK U 3arybu ot obestieHka. HanpaseHute
06e3LieHKM Ce OTYNTaT Kato pa3xof W Ce NpWaHaBaT B OTYeTa 3a [OXOAMTE 33 CHOTBETHUS
nepviop.

MaGpaHusT npar Ha CbLLUECTBEHOCT 3a HeMaTepuanHuTe akTUBi Ha [IpyXecTBOTO e B pa3mep Ha
700 nB.

HematepuanHu aktueu Ha [lpyXecTBOTO BKMIOYBAT NpaBa BbpXy MHTENEKTyanHa cobCTBEHOCT,
MpOrpamMHM NPOAYKTU U ApYrM ObAroTPaitHN HemaTepuanHu akTusi/ MONOXUTENHA TbProBcka
penytauns/Mpes 2009 roguHa Hama npupoBMTV HemaTepuanHu ObArOTPaHU  aKTUBM.
Pasnukara oTn1caHa B pa3mep Ha 3 Xun.ne. oT nporpamHuTe NpoayKTU e NpexBbphsHe Mexay

Hoscrennara koM HUHAHCOBUA OTHET OT CIP. 8 AO CTP. 24 IIPEACTABAABAT HEPA3AEAHA TACT OT
HETo.
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HOmuon Mexorn OOA
PHHEAHCOB OTUET
31 aexemppu 2009 r.

aktveu. [pes 2008roguHa TbproBckara penyTauysi € NocoyeHa B OT4YeTa 3a (hMHAHCOBOTO
CbCTOAHWE Ha pef — AbMrocpoyHU PUHAHCOBM akTuem.[lonyyeHaTa noroXuTeNHa ThproBcka
penyTauus e Bcrneacteie npupobusaHeTo Ha dvpma ET” MBkoHn- MBaiino KoHcTaHTMHOB
BanaHcoBuTe CTOMHOCTY 3a NPEACTaBEHUTE OTYETHU Nepuoan MoraT aa Gbaat aHannaupanm,
KaKkTo cnegpa:

Mpasa Bbpxy | MporpamHu Apyrw | [HOpym| Obwo
MHTENeKTyanHa| npoAyKTHU | ABLAroTpanHu
cobcTBEHOCT HeMaTepuanHu
aKTMBM
‘000 ns. ‘000 nB. ‘000 nB. | ‘000 nB. | ‘000 nB.
BpytHa 6anaHcoBa
CTOMHOCT
Cango kbm 1 siHyapm 2009
r. 19 851 870
OTnKCaHn aKTUBK (3)
Cango kbm 31 aexkemspy
2009, 16 851 867
AMopTU3auus u
obe3leHKa
Canpgo kbM 1 siHyapu 2009
r.
AmopTusauus 10 10
Cango kbMm 31 nekemepy
2009 . 10 10
BanaHcoBa CTOMHOCT KbM
31 pnekemBpu 2009 r. 6 851 857

B ApyxecTBOTO npes u3Teknara ropMHa He Ca HanpaBeHM pasxoau 3a HayuHo -
W3cnefoBaTesicka U pasBoiiHa AeitHoCT.

He ca ckiouBann CblleCTBEHK AoroBopu 3a l'lOKYI'IKO-HpOﬂa)K6a npes nepuoaa.

6. WMOTH, MaLLIMHK U CLOPBLXKEHUA

WmoTtuTe, MAalMHUTE W CHOPBLXEHWATA Ce OLEHSBAT MbPBOHAYaNHO no ceBecTolHoCT,
BKMIOYBaLLa LeHaTa Ha npuaobuBaHe, KakTo M BCUYKM NPEKV pasxofy 3a NMpUBEXOAHETO Ha
aKTuBa B paboTHO CLCTOSHME.

Mocneasalioto OLUEHABaHE Ha WMOTH, MaWMHUTE UM CHOPLXEHMATA ce M3BLPLLUBA MO
MPeoLieHeHa CTOMHOCT, KOSTO € paBHa Ha ChpaBeanMBarTa CTOMHOCT KbM fAatata Ha
MpeoLieHKaTa, HamarneHa ¢ HaTpynaHuTe B NOCMEACTBUE aMOPTU3aLMK 1 3arybiu oT obesLieHKa.
MpeoLieHK Npes N3TEKNUS OTYETEH NEPUOA HE Ca U3BBPLLBAHM.

MocnefpallyTe pasxoau, CBbP3aHK C ONpeaeneH akTve OT UMOTY, MALLMHNA U CLOPBXEHIS, Ce
npubaBAT KbM GanaHcoBata cyma Ha akTWBa, KOrato e BeposTHO [IpYKecTBOTO Aa wma
WKOHOMWYECKW  MOM3W, HaABWLLABAlW MbPBOHAYANHO OueHeHaTa edEeKTMBHOCT  Ha
CblUECTBYyBallMA aKTUB., BCUYKKM [pyrM nocrnenpaluy pasxomn ce Mpu3HaBaT 3a pasxof 3a
nepuopa, B KOUTO Ca HanpaBeHW.

OcrtarbyHata CTOMHOCT 1 MONE3HUSAT XUBOT Ha UMOTK, MatHKA U CbOPBXKEHUA Ce npeLeHsBar
OT PBLKOBOACTBOTO KbM BCHKa 0TYETHA AaTa.

Hoscrennsra kpM HHANCOBUA OTYET OT CTP. 8 AO CTP. 24 NPEACTABAABAT HEPA3AEAHA YACT OT
HETO.
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Oumon MUsxonm OOA
PUHAHCOB OTYET
31 aexenspu 2009 1.

MMOTM, MalMHM M CbOPBXEHWs, NpumobMTM MpW YCMOBMATA Ha (DMHAHCOB MM3MHI, Ce
amopTuaupar Ha 6asa Ha ouaKkBaHMs MOMe3eH CPOK Ha rOAHOCT, ONpefeneH NocpeacTBOM
CpaBHeHWe C MopfoOHM COBCTBEHM aKkTWBM Ha [lpyXecTBOTO, MM Ha Basa Ha NnauMHroBuMA
[I0rOBOP, aKO HETOBUST CPOK € MO-KPaThbK.

AMOpTI/ISHLUAHTa Ha WMOTW, MalUMHW WU CLOPBLXKEHWA Ce Uu3YucnaBa, Kato ce W3nonsea
NIMHENHYAT METOA BBPXY OLEHEHNA NONIe3eH XKUBOT HA OTAENHUTE FPYNK aKTUBK, KaKTo cnejpa.

e Crpagu 25 roguHu
e  MawwHu 3.33 roavHu
e  TpaHCnopTHU cpefcTea 10 roguhy
e  CronaHcKkn uHBEHTap 6,66 roguHu
o  Komniotpu 2 TOQnHN
o [lpyrw 6,66 roguHu

Meyan6ara unu 3arybara ot npogaxbata Ha UMOTY, MALUVHMN U CbOPBXEHNS Ce Onpeaens Kato
pasnvka Mexay nocTonneHusTa oT npopaxbara u GanaHcosaTa CTOMHOCT Ha akTuBa U ce
fpu3HaBa B 0T4eTa 3a foxoauTe Ha pef, fevanba ot npoaaxba Ha HeTekyLLUM akTuBK”,

36paHuaT npar Ha CbLUECTBEHOCT 3a MMOTUTE, MALLMHUTE M CbOPBLKERMATA Ha [IpyXECTBOTO €
B pasmep Ha 700 ns.

AMoTuTE, MaWMHNTE U COPBXEHUATA Ha [ipyecTBOTO BKNOUBAT 3eMu, kouto ca YW crpapu,
MaLLUHW, CbOPBXEHUs , 0bopyaBaHe, TPAHCMOPTHM CPeACTBa, CTONaHCKN MHBEHTAp, KOMMIOTPY
v apyrn OMA. Hait cobwecTseH gsan B ctoiHocTTa Ha [IMA 3aemat TpaHCnopTHUTE CpeacTBa,
KoeTo ce obycnass OT OCHOBHAaTa AeMHOCT Ha ApYKecTBOTO.lonsMa YacT oT TsX ca 3aKyneHu
npe3 2007 u 2008 roguHa Mpe3 2009 roguHa ca 3akyneHy camo Apa aBTobyca ¢ Mapka “ Temca
Cadup”,eamH asTobyc ¢ mapka “ Bosa” u eanH 6poit cepsuseH aBTomobun “ LWkopa
Mapapa”.Mpes 2009 roauHa npoAbmkasa uarpaxaaHeTo Ha BTopa 6asa “ Manawesuy”, KbaeTo
A0 HacToALMAT MOMEHT ca BnoxeHu 3048 xwn.ne. BanaHcoBaTta CTOMHOCT Moxe Aa Obae
aHanuanpaHa, KakTo cneppa:

Crpagu | Mawwunu | Tpancnopthu | JOpymu | Ob6wo
cpeacTea

‘000 nB. ‘000 nB.. ‘000nB. | ‘000nB. | ‘000 mB.
BpyTHa 6anaHcoBa CTONHOCT
Canpo koM 1 sHyapu 2009 . 165 234 54 153 6821 61373
Hosonpuaobutn aktueu 718 368 131 1217
OTnmucaHn akTmem 113 487 3284 3884
Canpo kbm 31 nekemspy 2009
r. 165 839 54034 3 668 58 706
AMopTu3auus u obesleHka
Cango kuM 1 aHyapm 2009 . 28 132 12 199 3489 15848
OTnucaHn akTueu 49 488 3430 3967
AmopTusaums 7 20 8 543 139 8709
Cango kbm 31 pekemepu 2009
r, 35 103 20 254 198 20590
BanaHcoBa CTOKHOCT KbM
31 nexkemBpu 2009 T. 130 736 33 780 3470 38116

[NosicHenusaTa KbM PHHAHCOBHA OTHET OT CIP. 8 AO CTP. 24 IPEACTABASBAT HEPA3AEAHA YACT OT

HCTO.
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HOwunon Msroan OOA
duraHcos oTIeT
31 aexemspu 2009 r.

MocouenuTe Ha pef oTnmcanm apyri JMA ca amopTusaLuy Ha TpaHCNIOpTHY cpeacTea , npuaobuti ot
ET WBkoHu npe31997 roanHa, HO HEOTHECEHM KbM CbOTBETHaTa rpyna. KopekuusTa e Hanpasexa B 2009
roAvHa, KaTo amopTUsaLmsTa € B pasmep Ha 4 992 xun.ne.

He e u3BbplUBaHa NpeoLeHKa npes 1ateknara roanHa Ha akTveu Ha [IpyxecTsoTo.
Bcuykv pasxoaum 3a amopTM3aumMs Ca BKITKYEHM B OTYETa 3a OXOAUTE Ha pef ,Pasxoau 3a
amopTu3aums 1 obesueHka Ha HeHaHCoBM aKkTVBHA".

1. OTtuyuTaHe Ha NU3NHTOBUTE JOrOBOPY
lMpu nusudrononyyarens

B cvotBeTCcTBME C M3NcKkBaHUsATa Ha MCC 17 JnauHr’ npasata 3a pasnopexaaHe ¢ aktuea ce
NPEXBLPAAT OT JIM3MHIOZATens BbPXY IM3MHrononyyatens B ChydauTe, B KOWTO
NU3MHIONONyYaTenaT MOHacs CblUeCTBEHUTE PUCKOBE W WU3rogy, npousThyalm ot
CODCTBEHOCTTA BLPXY HAeTUS aKTvB.

Mpn cknyBaHe Ha [OroBop 3a (PVMHAHCOB NU3UHT aKTUBLT Ce TMpusHaBa B OTYeTa 3a
¢)VIHaHCOBOTO CbCTOSIHME Ha nNU3KHronony4yaTtena no no-HWCKata OT ABETe CTOMHOCTN —
cnpaseanueara CTOMHOCT Ha HaeTud aKkTMB U Hactosuara CTOWHOCT Ha MWHUManHWTe
NUSKHTOBKU MnaujaHusa Nnc HenpeasuieHW nnawaHna, ako uMMma TakuBsa. B otyeta 3a
(bMHaHCOBOTO CbCTOAHWE Ce 0TpasdBa M CbOTBETHOTO 3afbimKEHME Mo (bMHaHCOB NN3WHT,
He3aBMCUMO OT TOBa Aanu 4Yact OT NU3WHIoBUTE MnallaHus ce AbmKat aBaHCOBO MPU
CkntoYBaHe Ha JOrosopa 3a (bMHaHCOB JNIUASUHT,

BriocneacTsue fM3VHIOBATE NAallaHis ce pasnpedensT Mexgy (UHaHCOB pasxod M
HaManeH e Ha HeNMaTeHoTo 3aAbIKEHNE N0 HUHAHCOB NU3VH.

AKTBUTE, NPUACOUTYM NPU YCNIOBMATA HA (PUHAHCOB JIN3NHT, C& aMOPTU3MPaT B CbOTBETCTBUE C
uaucksaHuaTa Ha MCC 16 ,mMoTi, MaLLmHn 1 CbOpBXEHNS”

MNnxseHata 4YacT 0T NM3NHroBaTa BHOCKA NpefCcTaBssBa NOCTOSAHEH NPOLEHT OT HEnoraceHoTo
3aAbInKeHue U ce npusHaea B nevan6ara unm 3ary6aTa 33 Nepvofa Ha N3uHroBua LOroeop.

Beuukn octaHany NUM3WHIOBA [OrOBOPU Ce CYUTaT 3a OnepaTWBHU NWU3MHTOBU LOrOBOPM.
MnawaHuaTa no onepatuBeH NU3UHIOB [IOTOBOP CE NPM3HAaBAT KaTo pasxogu no NMHENHUA
METOA 3a CPOoKa Ha CnopasymeHUeTo. PasxoguTte, CBbp3aHU C OnepaTUBHWUS JM3WHI, Hanp.
pa3xoau 3a noAapbxKa 1 3acTpaxoBku, ce Npu3Hasar B nevanbara unm 38I’Y63Ta B MOMEHTA Ha
Bb3HUKBAHETO UM.

AKTVBUTE, OTAAAEHN NPY YCMOBMATA Ha (DMHAHCOBM IWM3MHIOBM [OTOBOPW, CE OTPa3sBsar B
oTYeTa 3a (HMHAHCOBOTO CbCTOSIHME Ha [IpyXecTBOTO Kato B3emaHe, paBHO Ha HeTHara
MHBECTULWS B M3MHIOBMA [OroBOp. [loxoabT OT Npoaaxba Ha akTvBuTe Ce BKMIoYBA B OT4eTa
3a JoX0auTe 33 CbOTBETHUA nepiof. NMpU3HABAHETO Ha (hMHAHCOBMS NPUXOA C& OCHOBABA Ha
MOfen, OTpassBaly MOCTOSHEH NEPUOAKYEH NPOLEHT Ha Bb3BPALLAEMOCT BbPXY OCTaTbyHaTa
HETHa MHBECTULMA.

Npy*ecTeoTo e Mpuaobuno no AoroBopu 3a duHaHcoB nuanHr npes 2009 r eavH asTobyc.
HeTHata 6anaHcoBa CTOMHOCT Ha akTuea, NpuaobuT no [oroBop 3a PUHaHCOB NIU3NHT, Bb3Nu3a
Ha 307 xun. nB. AKTUBBT € BKIKYEH B rpyna , TpaHCnopTHY cpefcTea” ot ,/MOTK, MalvHi 1
CbOPBXKEHUS” .

3ambmxeHvaTa no nuauHrosn forosopu kbM 31.12.2009 r. ca CTpyKTypupaHu Ha TEKylm u
HETeKyLL/ NacuBH, KakTo cnepsa:

IosicHenusTa KM (PHHAHCOBHA OTIET OT CTP. 8 AO CTP. 24 MPEACTABAABAT HEPABAEAHA YACT OT
HETO.
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10Ounon MBronn OOA

QOHIAHCOB OTYET

31 acxkemppu 2009 1.

OcratbK

PuHaHcoBa naBHUUA KbM

MHCTUTYLMUA Horosop 31.12.2009 B nB. | Tekywu nacveu | HeTekywm nacusu
1 DSK Lease 155 - B3 70619.28 nB 70 619.28 ns 0.00 nB
2 | DSKLease 155 - A2 70619.28 nB 70 619.28 ns 0.00 e
3 EFG 002753 - 003 356 603.08 ne 87 054.87 ns 269 548.21 ns
4 EFG 002753 - 002 68 869.00 ns 42 330.24 ns 26 538.76 nB
5 Eurolease 01001876 - 011 72342441 n8| 578 766.74 ns 144 657.67 nB
6 Eurolease 01001876 - 010 10 455.97 n8 10 455.97 n 0.00 n8
7 Eurolease 01001876 - 009 9807.98 s 9 807.98 ns 0.00 n8
8 Eurolease 01001876 - 008 168 567.47 ns| 168 567.47 n8 0.00 ne
9 Eurolease 01001876 - 007 11 168.32 n8 11 168.32 n8 0.00 ns
10 | Eurolease 01001876 - 006 106 743.83 e 49 934.03 ns 56 809.80 ns
11 Eurolease 01001876 - 005 24003156 n8| 107 566.83 ne 132 464.73 nB
12 | Eurolease 01001876 - 003 50347486 n8| 247 079.84 8 256 395.02 ne
13 | Eurolease 01001876 - 002 214609.90n8| 105318.92n8 109 290.98 ns
14 | Eurolease 01001876 - 001 574 456.27 n8| 201 734.37 ns 372721.90 n8
15 HVB 60024 484 978.35n8| 292 643.83 ns 192 334.52 ns
16 HVB 60022 36 519.75 nB 36 519.75 ns 0.00 s
17 HVB 60021 184 642.66 n8| 184 642.66 nB 0.00 e
18 HVB 60020 135437.69n8| 135437.69 n8 0.00 8
19 HVB 60019 504 717.38ne| 504 717.38 n8 0.00 ne
20 | Hypolease | 108000302 - 0420 843519.62n8| 123621.90 nB 719 897.72 s
21 | Hypolease | 108000302 - 0153 280 062.93 ne 54 931.74 ns 225 131.19 n
22 | Hypo Lease 410100275 229688783 n8| 128917.75n8 2167 970.08 e
23 | Hypo Lease 410100241 4555258.34 ne| 259 244.50 n8 4296 013.84 ns
24 | Hypo Lease 410100204 299362176 nB| 347 247.45 ns 2 646 374.31 ns
25 | Hypo Lease 410100185 256441214 n8| 304 649.29 n8 2 259 762.85 ns
26 | Hypo Lease 410100183 294409114 n8| 349754.82ns 2594 336.32 n
27 | Hypo Lease 410100157 293504226 n8| 357 274.01 nB 2577 768.25 nB
28 | Hypo Lease 410100154 288940321 ne| 351718.28 n8 2537 684.93 n8
29 | Hypo Lease 410100133 307977245n8| 319075.87 ns 2 760 696.58 nB
30 | Hypo Lease 410100131 1398033.74n8| 170178.43 nB 1227 855.31 nB
31 | Hypo Lease 410100130 1398033.74n8f{ 170178.43n8 1227 855.31 ns
32 | Sogelease 901811729 307 065.31 n8 90 441.65 ns 216 623.66 ns
33 | Sogelease 601810115 103 666.91 ns 52 734.93 ns 50931.98 ns
34 | Sogelease 601810107 32 285.67 nB 18 065.72 nB 14 219.95 nB

OBbLWO: 33096 904.09 ns | 6013 020.22 n8 | 27 083 883.87 nB

8. [bArocpoyYHn PUHaHCOBMN aKTUBK

CymuTe, nMpusHaT B OTYeTa 33 (DMHAHCOBOTO CLCTOSIHWE KaTo AbMrOCPOYHW (PUHAHCOBU
aKTVBM, C& OTHACAT 33 AbArOCPOYHW OTAAZeHM nop dopmara hUHAHCOB NU3MHI fBa Bpos
aBTobycu mapka “Bova Futura”.

9. AbnrocpoyHu B3eMaHus OT CBbp3aHu nuua

CBbp3aHuTe N1La CbIMAcHo CTaHAApTWTe BKIMIOYBAT COOCTBEHMLM, IbLIEPHU M acoLumpaHi
NPEANpUATUS, KIOYOB YNPaBNEHCKM MEPCOHaN, Y4aCTHULUM B NNaH ¢ geduHUpaHu JOXOAM W

apymu .

TosicHennATa XbM (PHHAHCOBUSA OTYET OT CTP. 8 AO CTP. 24 MPCACTABAABAT HEPAZAEAHA YACT OT

HETO.
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HOnmon Msrounm OOA
DHHEAICOB OTUIET
31 aexemspn 2009 1.

Mpes 2009r. [pyXecTBoTO WMa CKIKOYEHW COEMKM CbC CBbP3aHM Nuua. TO e OoTnycHano
ABLITOCPOYHM 3aeMU , NO KOUTO € HauucneHa nmxea. Te ca crefHuTe:

2009

‘000 ns,

BK Mapek 1200
Bonu Excnipec OO[ 58
Yuu Exepgxn 00 1666
MNpeceBHa uicTanayma EOON 3000
ABC u Ko O0[ 500
Espo Enur O0O[ 3000
Uskonn OO[ 1749
O6uo: 11174

TEKYLLU AKTUBU
10. MarepuanHu 3anacu

MarepuanHuTe 3anacu BKMlouBaT Marepuanu u cToku. B cebecToiiHocTTa Ha MarepuanHuTe
3anacy ce BKNIOYBAT AMPEKTHWTE pas3xogu no 3aKymyBaHeTO WNM NPOW3BOACTBOTO UM,
npepaboTkaTta v Apyr1 Npeku pasxoay, CBbP3aHM C [OCTaBkaTa MM, KakTo U YacT ot obluTe
NPOM3BOACTBEHU pasxoau, onpeaeneHa Ha 6asata Ha HOpMareH NMPOM3BOACTBEH KanaLuTer.
®uHaHCcoBNTE Pa3XoaM He e BKITKYBAT B CTOMHOCTTA HA MaTepuantuTe sanack. KM kpas Ha
BCEKW OTYETEH Nepuos MaTepuanHuTe 3anacu ce OLeHsIBaT Mo No-Huckata oT cebecToiHocTTa
WM 1 TAXHaTa HeTHa peanuayema ctoitHocT. Cymarta Ha Beska oBesleHka Ha MaTepuanHuTe
3anacv [0 HeTHaTa MM peanuayema CTOMHOCT Ce NMpu3HaBa KaTo pasxof 3a nepuoaa Ha
obesueHkara.

HeTHata peanuayema CTOMHOCT NpeAcTaBnsBa ovakBaHaTa NpofjakHa LgHa Ha MatepuanHure
3anacu, HamaneHa ¢ o4akBaHuTe pasxoau no npopaxbara. B cryyail Ye mMatepuanHuTe 3anacu
ca 6unm Beye oBesleHeHU [0 HeTHaTa WM peanuayema CTOMHOCT W B MOCMenBall OTYeTeH
Nep1oA ce oKaxe, 4e YCrioBusTa foBenM Ao 0besLieHkaTa He ca Beye Hanuue, To ce Bbanprema
HOBaTa UM HeTHa peanusyema CTOMHOCT. CymaTa Ha Bb3CTaHOBABAHETO MOXe fa Gbae camo
[0 pa3mepa Ha HanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu npeau obesugHkara. Cymara
Ha o0paTHO Bb3CTaHOBABAHe Ha CTOMHOCTTA Ha MarepuanHuTe 3anaci ce OTuMTa Kato
HaMareHue Ha pa3xoAnTe 3a MaTepuanv 3a Nepuoaa, B KOMTO Bb3HUKBA Bb3CTaHOBSBAHETO.

ApyXecTBOTO ONpefiens pasxoanTe 3a MaTepuarniu 3anacy, Kato M3nonasa MeTosia Ha CpeHo
npeTerneHa CTOMHOCT.

Mpn npoaaxba Ha maTtepuanHuTe 3anacu TaxHata OanaHcoBa CTOMHOCT Ce MpWU3HaBa Kato
pa3xof B NepUoa, B KOMTO € MPU3HAT CLOTBETHUST MPUXO.

MaTepMaﬂHMTe 3anacu, npusHaT B OTYETA 3a CbVIHaHCOBOTO CbCTOsHME, MoraT ga Ovaar
aHanu3anpaHp, KakTo cneaa:.

2009 2008 2007

‘000 nB. ‘000 ns. ‘000 n..

Marepuanu u KoHCyMaTVBM 170 940 467
Marepuannu 3anacu 170 940 467

ITosicHennsra KbM PHHAHCOBUSA OTYET OT CTP. 8 AG CTP. 24 IPEACTABAABAT HEPA3AEAHA YACT OT
HEro.
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31 aexemspn 2009 r.

He ca otyeTteHn obesLeHkuM npes 0T4eTHNS NepHop.
MartepuanHuTe 3anacum He ca npeoCcTaBsiHW KaTo 0besneyeHmre Ha 3abiKeHUs

11. TeKywu B3eMaHus
11.1.  Tnbproscku B3eMaHua

2009 2008 2007

‘000 n.. ‘000 nB. ‘000 ns.

THProBCcKW B3eMaHust, OpyTHO 7229 12411 4040
TbproBCKU B3eMaHuA 7229 12411 4040

HetHata GanaHcoBa CTOWMHOCT Ha TbPrOBCKMTE B3eMaHUst Ce NpuemMa 3a pasyMHa
npubnuanTenHa OLEHKa Ha CripaBeanMBaTa UM CTOMHOCT. TbproBekMTE B3eMaHusTa KbM 31

ACKeMBPU Ca npeacTaBeHn, Kakto cneasa.

TbProBCcKu B3eMaHuA 2009r
‘000 ns.
Cotms Byc EOOL 4090
LleHTbp 3a rpapacka MOBUNHOCT 899
Opyru 2240
7229

11.2. [1aHb4HKM B3emaHuA
[laHbuHK B3eMaHKs 2009r
‘000 nB.
LC 3a Bb3cTaHoBsBaHe 1640
Bsemanust ot HOU 7
1647

11.3. B3emaHus OT CBbp3aHu nuua
B3emaHus oT cBbp3aHM nuua 2009r
‘000 nB.
THProBcky B3eMaHus OT CBbP3aHK nuua 806
806
11.4.  [pyru B3emaHus

Apyrv B3emaHus 2009
‘000 nB.
B3emaHe 0T NOAOTYETHM UL 462
["apaHumm 166
BaemaHust OT nuxau 3
Opyru 682
[ocraBunuy no apaHcu 695
2008

[ToscnenusTa kbM PUHAHCOBUA OTYET OT CTP. 8 AO CTP. 24 IPEACTABASBAT HEPABAEAHA YACT OT

HETO.
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OTcpoquu AaHBbYHU aKTUBKU U NacUBU

Otcpoyenute aaHbLm [ipyxectsoTo He € chopmupano npes 2007 roauHa, [pyxecTsoto e
(hopMMpano OTCPOYEHW [aHbuYHW aKTUBM OT pasnuka B aMOPTU3ALWMOHHUTE OTHUCHEHUS.
OBpatHoTo nposiBrieHue e cneaparno Aa ce nposisy B kpas Ha 2008 roauHa v no Tasw NpudnHa
npe3 2009 roguHa e W3BbPLLEHO OTNMCBAHE.,

12. Mapu ¥ napuyHn eKBMBaNeHTH

MapuTe 1 NapU4HUTE EKBUBANEHTY Ce CLCTOAT OT HaMMYHITE Napy B 6poit M NapuyHM cpeacTBa

1o 6aHKOBM CMETKM.

I'IapMTe Y NApUYHUTE EKBMBANEHTU BKITIOYBAT CNEAHUTE eNeMEeHTH:

2009 2008 2007

‘000 nB. | ‘000 nB. | ‘000 nB.

Mapwynu cpegcTea B 6aHKM 1 B 6poi B:

- Gbnrapcku nesa 312 9272 3243
- €8O 9
[apu 1 NAaPUYHN EeKBMBANEHTM 321 9272 3243

[pyxecTBOTO HAMA GNIOKVMPaHI Napy U NapuyHI EKBUBANEHTH.

COBCTBEH KANUTAN
13. OcHoBeH KanuTan

OCHOBHMAT  KarmTan Ha [IpyXecTBOTO OTpassiBa HOMWHaMHaTa CTOMHOCT Ha eMMTUpaHuTe
Asnose. PervctpupaunaTt kanuran Ha [pyxecTtBoTo ce cbeton oT 15550 Ha Gpoit gsna ¢
HOMMHarHa CTOHOCT B pasmep Ha 100 nB. 3a Asn. Bewdkv gsnoBe ca ¢ NpaBo Ha NomyYaBaHe
Ha OVBWOEHT W NUKBMAALMOHEH AAN ¥ NpeACTaBnABaT eauH rnac ot obwoTo cbbpaHie Ha
CbAPYXHULMTE Ha [pyxecTsoTo.

14, HepasnpeneneHa nevanba

Hepasnpefenexara neyan6a ot MUHaN rogvHu € HamareHa B CriefACTBYe Ha dyHAaMEeHTanHu
rpeLwku, cBbp3aHa ¢ npeaxoaHuTte nepuoau 2008 r. n 2007 r.. CpasHuTenHaTta MHhopMauus ot
NPEAXoaHUs OTHETEH Nepuos, e NpensUMcneHa.

Kopekuuute ca cnephure:

Hamanenwe Ha HepasnpepeneHara neyanta ot 2007 r. B CneACTBUe Ha kopekumu 3a 2007 r. -
902 xun.ns

- NIU3KHIOBK JOTOBOPY - 83 XWn.ns;

- amopTusauuu - 160 xun.ns

- BoCTaBuMUM - 254 xun.ne

- BOCTaBYULY MO aBaHcy - 173 xun.ns

- pa3yeHy Mo 3acTpaxosaHe - 83 xun.ne
- ap.neburopu -144 xun.ns

- Ap. KpeauTopu - 5 Xurn.Js.

Hamanenue Ha HepasnpefieneHarta nevanba B cnefcTaue Ha kopekim 2008r. KakTo criefsa:

[ToscnenusaTa KbM (PHHAHCOBHA OTYET OT c1p. 8 A0 CTP. 24 MPEACTABAABAT HEPASAECAHA IACT OT
HETO.
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- MaTepuanm - 121 xun.ns

- pocTasyuum - 460 xun.ns;

- nepcoHan - 182 xun.ne

- pasyeTy ¢ 0bLUUHUTE - 4 XMn.nB

- pasyeTu CbC coLmarnHo ocurypssaHe - 47 xun.ns
- pPa3yeTu no s3actpaxosaHe - 347 xun.ne
Dp.paebutopn - 138 xun.ne

- IN3UHrOBM BHOCKM MO 3aemM-83 xun.ne

YBenuyenve Ha HepasnpefeneHara nevanfa B crneacTeve Ha koopekuwu 3a 2008r kakto
cnepga:

- NIN3VHIOBK [OrOBOPU - 17 Xun.ns
- pasyeTu 3a ap.aaHbum - 155 xun.ns.
-(pVHaHCcoB akTe-10 xun.ns

15. Tekyw, ¢puHaHCOB pe3ynarar

Tekywus duHaHcoB pesyntar npeau obnaraHe ¢ KOpnopaTuBeH AaHLK € B pasmep Ha 427
XWn.nB 1 cnep obnaraHe ¢ AaHbk 369 xun.ns.

MACUBH
HETEKYLL/ NACUBU

®uHaHCOoBUTE Nacuem Ha [pyxecTBOTO BKOYBAT HaHKOBM 3aeMu 1 0BbPAPAdTH, ThProBCKK 1
APYrV 3a0bMKEHNA U 330bIDKEHNA N0 PUHAHCOB NI3VHT.

®uHaHCOBUTE NAcBM Ce NPWU3HAaBaT, KoraTo CbLUeCTBYBA AOTOBOPHO 3aAbIIKeHMe 3a nnallaHe
Ha MapuyHu CymMn wnuM Apyr (PUHAHCOB aKTWB Ha [OpYyro Mpeanpusite UNKM AOTOBOPHO
3afbIIKeHe 3a pa3MsHa Ha (OMHAHCOBW MHCTPYMEHTU € APYro NPELANpUSATHE NpY NOTEHUUANHO
HebnaronpusTHU ycnosus. Beuuky pasxoau, CBbp3aHu C fMXBK, U NPOMEHN B CTipaBepnvBaTa
CTOMHOCT Ha (PUHAHCOBM MHCTPYMEHTW, ako MMa TakuBa, Ce NpusHaBaT B Nevanbara wnu
3arybara Ha peq ,PuHaHcoBw pasxoau” unu ,OrHaHcoBY Npuxoau’”.

®uHaHCOBUTE MacyBM Ce OLEHsIBAT Nocrnefpalio Mo amopTuaMpaHa CTOMHOCT, Kato ce
W3non3Ba METOABLT Ha edeKTUBHATa NUXBA, C W3KTIOYEHWE HA (PUHAHCOBM MHCTPYMEHTM,
ObpXKaHW 3a TbprysaHe WrM onpefeneHn 3a OLEHsBaHe NO CrpaBeanmMBa CTOMHOCT B
neyanbara wnn 3arybarta, KOUTO Ce OLEHsIBAT MO CMpaBeAnvBa CTOMHOCT C OTYMTaHe Ha
npomeHuTe B neyanbara umm sarybara.

BaHkoBUTe 3aemMu ca B3ETW € Len ObrOCPOYHO NoafioMaraHe Ha AEMHOCTTa Ha [IpyxecTBoTo.
Te ca oTpasenn B 0T4ETA 33 (PUHAHCOBOTO CHCTOAHME HA [IpyXECTBOTO, HETHO OT pasxoauTe
NO Nosly4YaBaHETO Ha 3aemuTe.

T'bpl'OBCKVITe 3ablKEeHUss Ce Mpu3HaBaT MbpBOHAYanHO MO HOMMHAmNKa CTOMHOCT W
BMOCNEACTBIE Ce OLeHABAT N0 amopTU3MpaHa CTOMHOCT, HamaneHa ¢ nnawaHua no ypexnarHe
Ha 3a0bITKEeHNEeTO.

[ToscHennaTa ¥bM (DHHAHCOBHA OTYET OT CTP. 8 AO CTP. 24 MPEACTABAABAT HEPASAEAHA YACT OT
Hero.
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[vBnaEHTUTE, NNaTUMK Ha CbAPYXHALMTE, Ce NPU3HABAT, Korato AMBUOEHTUTE ca ofobpeHu
Ha 06LL0TO CbbpaHue Ha CbapYXHULUTE.

16. 3aemu

3aemuTe —AbArOCPOYHU U KpaTKOCPOYHM BKITKOYBAT CriefHUTE thMHaHCOBM NacuBu:

Ocratbk MnaBHUua
®uHaHc. Bua Ha Pa3mep Ha KbM 31.12.2009 B Hetexywu
MHCTUTYLUA Kpeamra Kpeauta ne. Tekywm nacusu nacueu

1 Eurolease Lienesu 3aem 833 770.33 8 787 449.75n8 | 27792348 nB| 509 526.27 B
2 { Eurolease uenesu 3aem | 1209 391.74 ns 839855.32 8 403130.64ns| 436 724.68 8
3 | BMLeasing 3aeM 442 995.50 18 134629.20n8 | 134 629.20 n8 0.00 n8
4 | DSKBank 0BbpApadT 1500 000.00 ns 1499 999.09 n | 1499 999.09 8 0.00 ris
5| DSKBank oBbLpapadT 1500 000.00 nB 1499998.95n8 | 1499998.95 18 0.00 n8

5 486 157.57 ns 4761932.31 nB | 3 815 681.36 ne | 946 250.95 ns

17. TbproBeKK 3afbKeHUs
TbproBekuTe 3aAbIMKEHUS], OTPa3eHM B 0THETA 33 (PUHAHCOBOTO CbCTOSHME, BKIIOYBAT:

HeTtekytu 2009
‘000 nB.
Mony4eH aBaHC 154
154

TekyLu.
EVY BA BU NASKHI 00 1096
EBPONANS AYTO ALl 1895
X1No ANNE-AQPUA-NIN3UHI EOOL 9964
NTEKC Al 1051
APYTU 2034
16040

MpocpoueHuTe 3apbimkenus ca B pasmep Ha 13427 xvn.nB. 3a TAXHOTO noracsBaHe uUMa
CKITIOYEH CNIOpasyMeHu st 3a pascpoyBaHe Ha nnallaHvaTa .

Hait ronsm asn ot ofwara cyma Ha 3afbfxeHusiTa npuHagnexu Ha “Xuno Arnne Appua
NMuavkr' EOO[L. TopenocoyeHOTO 3afbikeHUe € pascpoueHo Ccbc CnopasymeHus no
cvotBeTHUTe  porosopu  Ne131,183,241,130,275,204,133,153,185,157,410100020,154  po
01.07.2010r. Mo dorosopu ¢ “Eiy Bu By JIMsuHr € CkinioueHo cnopasyMeHue, CbmacHo KOeTo
[bNrbT € OTCPOYEH Mo criegHusIT HaumH: Jorosop Ne 6002 go 01.07.2011, no gorosop Ne 60021
po 01.10.2010, no porosop Ne 60022 o 01.03.2010, no gorosop Ne 60024 no 01.06.2011.
Jwmrekc ALl e [IpyxecTBO, KOETO eXeHEBHO HN [OCTaBsA ropuso, HeoBX0AMMO 3a U3BbLPLUBAHE
Ha OCHOBHaTa AeitHocT. 3agbmkerneTo ot 1051 xun. e npocpoyeHo kbm 31.12.2009 r. Tosa
npocpoure Ce Ab/MKM OT efHa CTpaHa Ha [AOMbIHUTENHWS W3BbHPEeAEH TpaHenopT no
NpasHULTE, YBENWMYEHaTa LieHa Ha rOpWBOTO U OT Apyra € AOroBOPEHO NnnaliaHe B abcomoTHU
Cymu, @ He no GakTypu. B kpas Ha OTYEeTHUS Nepuop cymata e npeforosopeHa 1 ce sannauya
©XeceIMUYHO AOMBIHATENHO MO 8 XWN. NB. € LeN 13abMxasaHe Ha npocpoyeHara cyma.

[oscHennsaTa ¥bM PUHAHCOBHUA OTUET OT CTP. 8 A0 CTP. 24 IPEACTABAABAT HEPASAEAHA JaCT OT
HETO.



I0unon Fsxonn OOA
DHUHAHCOB OTYIET
31 aexemspu 2009 1.

18. NaHbYHU 3a4bKeHUR
HNanbuum BBLPXY Aoxoaa

Pasxoaute 3a paHbUy, npusHatM B nedyanGara wnu 3arybarta, BKMIOYBAT Cymara Ha
OTCPOYEHUTE W TEKYLM AaHbLM, KOUTO He ca MPU3HaTH B Opyris BCeobXsaTeH [0X0a Ui
LVIPEKTHO B COBCTBEHUA KanuTan.

TekywmTe AaHbYHN aKTUBM MMMV NacuBM NPEACTABNABAT Te3N 33AbIMKEHUA KbM UM B3EMaHWs
OT AAHBYHUTE MHCTUTYLMM, OTHACALUM CE 3a TEKYLM MNK NPeaxoaHA OTYETHI NepUoaM, KOUTO
He ca nnaTeHu KbM Aatata Ha (UHaHCOBMS OT4YeT. TEeKYWMAT AaHbK € Ab/KUM BbpXy
obraraemms [OXOA, KOMTO Ce pa3nuyaBa OT nevantata wunu sarybata BbB (DMHaHCOBUTE
oT4eTN. M3uncnsaBaHeTo Ha Tekylms AaHbK e 6asupaH Ha AaHbYHUTE CTaBKM M Ha JaHbyHUTe
3aKOHM, KOUTO Ca B CUMTa KbM Kpast Ha OTYETHUSA Nepuog.

OTCpO‘-IeHVITe AaHbLK Cce U34ncnaBar Nno NacMBHWA METOR 3a BCUYKN BPEMEHHU Pasnkn Mexay
banaHcoBaTa CTOMHOCT Ha aKkTVBUTE W NacuUBMTE W TAXHaTa JaHb4yHa OCHOBA. OTCqueH AaHbK
HE Ce npeaswxaa NpyU NbpBOHAYaNHOTO MpU3HaBaHE Ha aKTUB UMM Nacus, OCBEH ako
CbOTBETHATa TpaH3aKLma He 3acara faHbyHaTa Uy cYeToBOAHaTa nevyanba.

JaHbyHUTe 3aQbNKeHUA BKNOYBaT:

2009 2008 2007

‘000 ns. ‘000 niB. ‘000 ns.

KopnopaTuseH AaHbk 66 172 344
AAeN 399 173 12
Takcw 1 fiaHbUM KbM 0BLMHKTE 8 4 0
OcuryputenHu sagbmkeHvs 1110 0
473 1459 356

19,

MeHCHOHHM W KPaTKOCPOYHU Bb3HArPaXaeHUs Ha CRYKNUTENUTe

lpynata oTuMTa KpaTKOCPOUHI 3a0bIIKEHMA N0 KOMNEHCUPYEMU OTMYCKW, Bb3HUKHANM nopaav
HeW3nonaBaH NnaTeH roAuLLEH OTNYCK B CNyYauTe, B KOUTO Ce 04aKBa Toi Aa 6bAaT nonseaH B
pamkuTe Ha 12 Meceua criep fatata Ha OTYETHWS MEpUof, Mpes KOMTO HaeTuTe nuua ca
NOMOXWMM TPyAa, CBBP3aH C Te3u OTNyckW. KpaTKocpouHWTe 3afbiKeHUs KbM MepcoHana
BKITIOYBAT 3anfiaTv U coLmanHin OCUrypOBKM.

[pyXecTBOTO He e paspaboTBano u He npunara nNaHoBe 3a Bb3HarpaxneHus Ha cnyxutenure
cnep HanyckaHe.

KpaTkocpouHuTe [0X0au Ha CRyxwTenuTe, BKMIOYATENHO ¥ MoOnaraeMmute ce OTMyCKW, ca
BKIIOYEHN B TEKyLLMTE nacvieu Ha pef ,MEeHCUOHHM 1 ApYTV 3aAbIKEHUst KbM nepcoHana’ no

He[MCKOHTVUpaHa CTOMHOCT, KosiTO [IpyecTBOTO O4akea fa uannaru.

20.  [ipyru TeKywy 3agbrKeHus

Apyrv Tekywum B3eMaHus 2009

‘000 nB.

3aIbIMKEHUS MO CKNIOYEHW 3aCTPAXOBKY 75
3afbmKeHust KbM LpYrv KDEAUTOPH, B T.u. 2351
o byc Tpeig EOO[ 1367

o Tonepuyc Kapocepum 880

e [pymm 104
Opyrv 30

Ilosacuennsara xpMm (bl/IHaHCOBI/I}I OTYET OT CTP. 8 AO CTp. 24 IPEACTABAABAT HEPASACAHA YACT OT

HECTO.
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31 aexemspu 2009 r.

I | 2456 |
21, O6e3LeHku

He ca n3pbpluBaHy 06e3UeHKM B APYXECTBOTO Npe3 OTYeTHaTa roamHa.
22, YcnoBHM 3aabmKeHUs

[IbHbYHUTE BacTW MoOraT rno BCHKO BpeMe [a NpoBepAaAT OTHETUTE W PEIMCTpUTE 3a neTre
nocnepoBartenHu roauHn oT OT4YETHUA AaHbYeH nepuoa i Aa HanoxXar AoNbiHUTENHU AaHbYHN
aktoBe u rnobu. Ha PbKoBOACTBOTO Ha ﬂp}’)KGCTBOTO He ca WM3BECTHU 0BCTOATENCTBA, KOWUTO
Ouxa MOrnu aa Aoseaar A0 Bb3HMKBaHe Ha CbLeCTBEHN 3aAbIMKEHNA B Ta3U obnacr.

PbkoBOACTBOTO Ha [1pyeCTBOTO HAMa MH(OpMALMA 3a KaKBUTO ¥ Aa ca obcTosTencTaa, KouTo
[a poseaar Ao noteHuantn yenoBH 3agbmMKeHUA 8 3Ha4YUTENEH pa3Mep.

23. Cu0uTNA cnep Kpas Ha OTHETHUA NepUos

He ca Bb3HMKHANM KOpUrMpalLM CbOUTMA UMM 3HAYUTENHM HEKOpUrUpaLM CLOMTUA Mexay
[artata Ha (O1HaHCOBWA OTYET W AataTa Ha ofobpeHVeTo My 3a nyGnnkyBaHe.

MSB'prIJeHI/I Ca KopeKkuuu BbB Q)VIHaHCOBVIFl OTYET B CneficTBMe Ha oauTOpCKaTa NpoBepKa 3a
2009r.

24, OnobGpeHue Ha huHaHCOBMA OTHET

Tekyw nepuog 3a prHaHcoBuMs 0T4YeT, 3anoysawy 01.01.2009r n 3asbpiusawy 31.12.2009r.
MpeaxogeH nepvog —nepuogbT 3anousaw Ha 01.01.2008r. u sasbpsaw Ha 31.12.2008r, 3a
oT4yeTa 3a (PUHAHCOBOTO CbCTOSHWME npenxopeH nepuod e v 01.01.2007r u 3asbplusaly
31.12.2007r.

FoanwWHKAT d)VIHaHCOB OTYeT e CbCTaBeH B XUn. 6bl'lrapCKVI Nesa

FOAVIHMAT (hMHAHCOB OTYET € camocTosTeneH otyet Ha ,JOHUOH MBKOHW O0[

U3roTeun: l
MUMA TPUPOHQBA HEIENYEBA

INoscuenuaTa KbM (PHHAHCOBUA OTYET OT CTP. 8 A0 CTP. 24 ITPEACTABAABAT HEPABAEAHA YaCT OT
Hero.



Ouwmon Mexonn OOA
(PHIAHCOB OTYET
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OHWUOH UBKOHHWN O00[
[[oawweH poknag 3a AeMHoCTTa
2009 .

NPYET C NMPOTOKON OT 26 ANPUI 2010rOf. OT OBLLO CLEPAHME HA CBIAPYXHULINTE

HACTOAWWMAT [OKNAQ 3A [EVWHOCTTA E W3rOTBEH B CBLOTBETCTBME C
PASMOPEJBUTE HA 4I1. 33 OT 3AKOHA 3A CHETOBOACTBOTO N U3NCKBAHUATA HA
TbPrOBCKMA 3AKOH

INoscuennaTa KbM pHUHAHCOBHA OTHET OT CIP. 8 AO CTP. 24 IPEACTABAABAT HEPA3ACAHA YACT OT
HEro.
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HOmnon Meronn OOA
DHAHCOB OTYET
31 acxemspu 2009 r.

I.O6uia uHgpopmayus

OcHoBHa IeHHOCT Ha APYXKEeCTBOTO €:

BbTpelleH ¥ MexXayHapoaeH TPaHCTIopT, TyponepaTopcka W TypareHTcka [ HOCT, BhTpelleHn
MEXIyHapOAEH TYPU3bM, peKnamMH yCyru.

Ynpasurenu: /1saitno JtobeHoB KoHcTaHTUHOB
CseTtnosap ToLukos Jlio6eHoB
Cepanuuwe-n agpec Ha ynpasnenue: P.5vnrapus Cocous,yn. Llap MsaH LUnwman Ne 17
KnoHose
HOHVOH MBKkoHu OOL” - knoH LLymeH
Cepanvitie n anpec Ha ynpasnenue rp. LWymeH,yn. Liap VeaH Anexcanmbp Ne 54
JOHNOH MBkoHn 00" — knoH BuavH
CepanviLie 1 aapec Ha ynpaerexve Ip. BuanH x.k.Bvapakaare 6n.2
OHVOH WBkoHn OOL" — knoH KiocteHavn
Cepnanvwie v aapec Ha ynpasneHue rp. KiocteHaun ,6yn. Liap OceoBoauten Ne 239
JOHVoH MBkoHn OO]" — knoH Bamumk

Cepanuiue 1 aapec Ha ynpasreHye rp. banuuk k. barmk, 6n.18, Bx.6, 1.7, an.3

O6cnyxBalymn 6aHku:
Banka ACK EAL ,YHVKPEOWT BYNIBAHK ALl
Opurop :

Agsecta OgumuHr OO[] ¢ per.Ne001 8 UOEC

INoscuennaTa KbM DHHAHCOBUA OTYET OT CTP. 8 AO CTP. 24 IPEACTABASBAT HEPASAEAHA IACT OT
HETO.



FOumon Msromm OOA 27
PHHAHCOB OTIET
31 ackenspu 2009 r.

OTroBOpHOCT Ha PLKOBOACTBOTO

PbKoBOACTBOTO NOTBLPXAABA, Y€ € Npunarano NocneaoBaTerHo afeKBaTHa CHETOBOAHA MONUTMKA U
4e Mpu MIrOTBAHETO Ha (puHaHcoBuTe oT4eTM KbM 31.12.2009r. e cnaseH npuHUMNA Ha
npesnasnveocTTa Npy OLieHKaTa Ha aKkT1BuTe, NacuBuTe, NPUXOANUTE U pasxoauTe..

PbKOBOACTBOTO CbLLO TaKa NOTBLPXAABA, Ye e € NpUAbpkano kbM AeitctBaiuyure MCC; MCPO, kato
(hMHAHCOBUTE OTYETY Ca U3FOTBEHM HA NMPUHLMNG Ha AEMCTBALLOTO NPEANPUATIE, KaKTO TOBa Ye He ¢a
W3BECTHU AaHHW, KOUTO BOAAT 0 HECUTYPHOCT OTHOCHO B3MOXHOCTTA NPEANPUSATUETO Aa NPOLBLIDKI
CBOSITa IEVHOCT.

PbKOBOACTBOTO € OTTOBOPHO 3@ KOPEKTHOTO BOLEHE Ha CYETOBOLHUTE PErnCTpM, 3a LienechobpasHoTo
ynpaBnieHe Ha aKTMBUTE W 3a NPEeAnpUEMAHETO Ha HeoBXOomMMUTE Mepki 3a u3BArBaHeTo W
OTKPUBAHETO Ha EBEHTYaIHW 310ynoTpeti 1 APYI HEPEAHOCTH.

WHdhopmaums, OTHOCHO Bb3HarpaXaeHusTa Ha ynpaBuTeNHUTe OpraHiu

Mpes 2009 roamHa HaUMCIEHUTE pa3xoam 3a Bb3HArPAXAEHUS Ha YMPaBUTENATE, BKIIYUTENHO MO
[OroBOpU 33 ynpaBrieHWe M KOHTPON Bb3nu3aT Ha 37 X..nB. HauucneHnute OCMrypoBKM BBDXY
Bb3HarpaxaeHusaTa ca B pasmep Ha 5 x..nB.

MHtbopmaLms, OTHOCHO Y4aCTUETO Ha ChAPYKHNLUTE HEOTPaHWMYEHO OTFOBOPHM ChIPYKHMUUM, Y4acTHe
B YNIPaBEHNETO 1 NPUTEXaBAHETO Ha 25 1 NoBeYe Ha CTO OT KanuTarna Ha [Ipyrv ApyxecTaa

WBalino IliobeHoB KOHCTaHTUHOB He yyacTBa B ApYrM THPrOBCKW APYKECTBA KATO HEOrpPaHU4EHO
OTTOBOPEH ChIPYKHUK.

Ceetnosap Towkos lobeHOB He ydyacTBa B [ApyrM TbProBCKM APYKECTBA KAaTo HEOrpaHMyeHo
OTrOBOPEH CHAPYKHMK.

YupensBaHe, ynpaBneHue u CTPYKTypa Ha fipyXecTBOTO

ApyxectsoTo € peructpupaqo no /1 Ne 7969 ot 1997 r. Ha cocuitcku rpaficku chy kato IOHVOH
TPEWO KbMNAHW 00[

C pewenne Ne 9 ot 03.10.2007 r. ce BnucBa NMpomsHa B HaumeHoBaHueTo oT IOHWOH TPEW[
KbMAHI OO[] Ha FOHWOH WMBKOHW OOQ . Brcea yBenuueHne Ha kanutana ot 5 x. fie. Ha 1 555
X.JB.

C peweHue ot 24.01.2007 r. BMCBA KIMOH Ha APYXKECTBO C OrpaHNYeHa OTTOBOPHOCT C HaUMEHOBaHMe
tOHWOH Tpeia Kenann OO — krioH LWymeH

C pewenve ot 06.02.2007 BriMcBa KNOH Ha APYKECTBO C OrpaHiieHa OTFOBOPHOCT ¢ HaUMEHOBaHME
tOHWOH Tpeiip Kbnann OO — knoH Buou

C Pewenve ot 08.08.2007 r. Ha KiOCTERQMNCKM OKDPbXEH Cbfl BAMCBA MPEXBLPsHE Ha
NpeanpuaTMETO Ha efHonuyeH Toprosel Weaino JliobeHoB KoHcraHTMHOB — WBKOHW, Kkato
CbBKYNHOCT OT NPaBa, 3a4bIMKEHUs 1 (haKTUYECKM OTHOLLIEHMS.

IloacnenuaTa kbM PUHAHCOBUA OTYET OT c1p. 8 Ao crp. 24 mpeAcTaBAsBAT HEPA3ACAHA JACT OT HETO.
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CTpyKTypa Ha KanuTana Ha pyXecTsoTo

CbAPYXHNK 31.12,2009
Bpoii gsnose | CronHoct | Mnatenu | % Aan
JieBa neBa
Vibaino Jlioberos 7775 777500 | 777500 | 50%
Ceernioaap Towkos 7775 777500 | 777500 | 50%
O6wo: 15 550 1 555 000 1 555 000 100%

[lpyXecTBOTO Ce ynpaBnsisa u npeacTaBnaBa ot

Meaino Jio6eHoB KoHCTaHTUHOB
Ceetnosap JliobeHoB Tolwkos

UncneHocT u CTpyKTypa Ha nepcoHana

Kbm 31.12.2009 r. cnucbyHms Bpoit Ha nepcoHana Ha fipyXecTBoTo e 677 aywum.

Cﬁnmcyqel-l ®P3

O Ha

312000 | Xwne

O6wo HaeTU NUUa N0 TPYAOBO NPaBOOTHOLIEHUE 677 3501
PBKOBOJIHU CRYXUTEN 7 136
AHanNWTV4HYK cneumanucTy 21 349
TexHUUM ¥ NPUNOXHU cneunanucTin 41 513
AQMWHUCTPATMBEH NepcoHan 161 913
[lepcoHan, 3aeT ¢ YCnyry 3a HaceneHneTo, TbProBuUsTa U 79 297
KBanuduuupaHv npousBoacTBEHU paBoTHULM 18 89
OnepaTtopy Ha CLOPBLXEHUSA, MALIVMHA M TDAHCNOPTHU 345 1158
HuckokBanuduumupany paboTHLm 5 46

Cepp3anu Anna
CobcTBeHMLM Ha KanuTana Ha APYXeCTBoTO Cca.

MBaitno JlobeHoB KoHCTaHTUHOB
Csetnosap Jlio6eHos TowkoB

DuuwepHn gpyxectea

META IOHVOH 0O[
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LpyxecTBa ,B KOUTO COBCTBEHULMTE Ha KanuTana u ApyXecTBOTO UMa 3HAYUTESHO BRMSIHUE U
KOHTpON

CUTW CAUTCUIHT 00

NBKOHM EOO[

MBKOHWM O0[

EBPO ENUT 001

tOHMOH KOHCTPAKLBH KbMAHW 001

YHW EHEPIXW 00[

BOHW EKCNPEC 00/

tOHWOH BYC CBHPBUC 00

BIOPO CTYAEHTCKM TPY[]1 000

TbproscknTe B3aumooTHoweHus mexay ,IOHMOH MBKOHW " OO[ v cBbpaaute nuua ca

MOCTaBEHN Ha PaBHOMPaBHa TLProBCKa OCHOBA M HE Ca NPEeAOCTaBEHN HWKAKBM NpediepeHLMn v
obriekyeHus Ha 6asaTa Ha TOBa, {e Ca CBbP3aHN JnLI.

KpaTbk npernef Ha cbCTOSIHMETO Ha Nasapa
*  AHanus Ha KOHKypeHTHaTa cpefia - ApykecTBa ¢ nogobeH BUA AeHHOCT , NasapeH
AAN, NpefinaraHy NPOAYKTH U YCNyru
PerucTpaunoHHu, NULIEH3UOHHU N Pa3pPeLIUTENTHUA PeXUMM
* [bpxaBHa nonuTUKa

OcHOBHHU pesynratu 3a roguHara

Mpuxoamn oT nekHOCTTA

2009 2008
" OTtHocuTeneH . OTtHocuTteneH
Bupose npuxoau | BGN"000 nn B % BGN"000 1N B %
Yenyrm 32385 96% 33881 97%
Lpyrv 1258 4% 1024 3%
HeTHu npuxoay ot o o
—— 33643 100% 34905 100%

HamaneHueTo Ha HeTHUTE MpuXopM OT Mpopaxbu Ce Ob/kW Ha CTapTvpaHe Ha KamnauusTa “[a
rpombTyBame npes Kpusata’, YAATO OCHOBHA LEN € fAa Hanpasu AHUTE, B KOUTO CBETOBHATA
VKOHOMYYECKa Kpi3a 0Ce3aeMo Ce 0Tpa3sBa HeraTviBHO Ha GuaHeca U notpebneHneTo B Bunrapus,
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no-neku 3a KNeHTUTe Ha komnaHuaTa. uuumartusara craptupa Ha 1 aekemspu 2008 1. ¢ U3faBaHeTo
Ha TaroHW, Ype3 KOWUTO Ce M3AaBaT MepCcoHanHU KMEHTCKU KapTh 3a Hamanenust Ha Gunetute 3a
Gbnrapckn rpaxaaHn. Kaptute ca 3a 40 %, 20 % u 10% u ca BarmaH 3a MbTyBaHWUS KaKTO B
CTpaHara, Taka u B Yyx6uHa no aBTobychuTe NiHUK Ha “hOHUOH — Mskoru” OO/,

MopnensT Ha gertHoCT Ha npuxo[uTe OT TPAHCNOPTHY YCNYTW.

Bung npuxon 2009 .
Mpoaax6u Ha ycnyru /xun. nesa/ B T.4. 32385
MexayHapoaeH TpaHcnopT 15976
[pafcku TpaHenopT 4169
BbTpelleH TpaHenopT B cTpaHaTa 11707
[pyrv TPDaHCNOPTHW YCnyry 316
[puxoau OT peknama u ap. 217
Npyru npuxogu /xun. neea/ B T.u. 1258
MNpuxoau ot npogaxba Ha ropueo 206
[pyrv npuxoawn 1052

O6wo 33643

Pa3xoau 3a fgeitHocTTa

Hait-ronsim oTHoCUTENEH AN B onepaTuBHUTE pasxoau Ha [pyxectsoto 3a 2009r., KOUTO ca B pasMep
Ha 30635xu1n.niB.,3aemar pasxoaute 3a matepuanv B pasmep Ha 12052 xun.ne., cpea KOUTO ¢ Haii-
ronam Asn e pasxofa 3a ropusa. Te npeacrasnseat 39,34% oT onepatuBHMTE pasxoau. PasxoauTe 3a
BbHWHKM ycnyrv npefcTasnssar 17,22%, 3a nepcoHana 14,80% , 3a amopTusaumm -16,57%, opymm
pa3axoan-11,33%, cebecToHOCT Ha npoaaaeHm cTokn-0,74%.

DOuHAHCOB pPe3yATaT

OuHaHcoBuAT pesyntat Ha [pyxectsoto 3a 2009r. e cueToBogHa nevanba cnen obnaraHe ¢
kopnopaTvBeH fdaHbk 369 Xun.nB. Kato Co6CTBEHWS kanuTan Ha APYXeCTBOTO € MOMOXMTenHa
BenuunHa 4396 xun.ns.

HNusectunun

WHBecTULMOHHaTa nporpaMa Ha ApYXecTBoTo € 06Bbp3aHa C OTKPMBAHETO Ha HOBM aBTOGYCHM
MapLupyTh B cTpaHata U uyxbuHa. Mpoabkasa usrpaxaaHeTo Ha TpaHenopTHa Gasa B rp. Codus.
WHBecTuUMoHHaTa nporpama ce (PUHaHCMpa OCHOBHO C MPUBNEYEHW CPELCTBA - (UHAHCOB FIU3VHT 1
BaHKOBM KpeauTy.

Puckosu ¢axropn

IMoanTnaeckn puck

MONUTUYECKMAT PUCK OTPa3siBa BIIMSIHUETO Ha MOMUTUYECKUTE MPOLIECU B CTPAHaTa BbPXY CTOMAHCKMS
W MHBECTULMOHHWS NPOLIEC 1 NO-KOHKPETHO BbPXY Bb3BPALLAEMOCTTa Ha MHBecTULmuTe, CTeneHTa Ha
NOMUTUYECKUS PUCK Ce OMPeAens C BEPOSITHOCTTA OT HeBNaronpuATHN NPOMEHN B UKOHOMYecKaTa
MOMUTVKA N 3aKOHOAATEMHM MPOMEHY, BISIELLM HEBNAroNpPUATHO Ha CTOMAHCKMS 1 MHBECTULIMOHHMS
KNWMaT B CTpaHarTa.
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MocTurHaTara nonuTuyecka cTabunHoCT U BbBEXGAHETO Ha BanyTeH 60pA B CTpaHaTa 3HauuTenHo
Hamanuxa BIMSHUETO Ha MOMUTUYECKUS PUCK U CTIef NPOBEEHUTE HEMONYNSPHIA MEPKY CBBP3aHU C
MPOBEXOAHETO Ha CTPYKTypHaTa pedopma ce Habniogaea NpoMsHa B fasapHata OpUeHTauus Ha
CTpaHaTa Hu.

BbB Bpb3ka € uneHcTBOTO Ha P Bbnrapws B EBpomeickust  Cbio3  HALMOHAMHOTO
3aKOHOAATESICTBO C& CUHXPOHM3MPA C eBPONEeNCKUTE CTaHaapTH.. ToBa okassa 6naronpusiTHO BNnSHUe
Y BbPXY MeXayHapoaHara TpaHcnopTHa aenHocT Ha "FOHMOH MBKOHW" OO .

BanyTeH puck

BanyTHuAT puUCK e CBbP3aH C BL3MOXHOCTTA MpUXOAWUTE OT AEMHOCTTA Ha [pYXecTBOTO fa Gbaar
MOBNUSIHW OT NPOMEHUTE Ha BanyTHWS Kypc Ha NeBa KbM Apyru BanmyTu. B cTpaHa kato Bbnrapus,
HecTabWUnHOCTTa Ha neBa MOXe Aa NPeau3Buka MKOHOMUYECKa HECTABUNMHOCT. PUKCMPaHETO Ha Nesa
KbM e[iMHHaTa esponelicka BanyTa JoBefe A0 OrpaHUdaBaHe Ha konebaHuaTa B kypca Ha nesa KbM
HamnoXeHNTE KaTo OCHOBHM YY)y BanyTu.

B peittoctTa Ha "IOHVMOH MBKOHW " OO[ kato usano 3acera He CbLLUECTBYBA BaryTeH PUCK Thil kaTo
npoaaxoute 1 [OCTaBAHUTE CYPOBMHM W MaTepuarni Ce M3BbpLUBAT OCHOBHO B €BPO WM Nesa.
Yeunusata Ha pbKOBOACTBOTO Ha APYXECTBOTO Ca HACOUEHM KbM NPOMAHA Ha LIHOBAaTa H1 NOMATYKA, a
OT TaM M KbM HamansBaHe Ha BanyTHNS PUCK.

UHdnaumoHeH puck

MHNALMOHHMAT pUCK Ce CBbP3BA C Bb3MOXHOCTTA WH(nauWsTa B CTpaHaTa [ja NoBnuse Bbpxy
Bb3BPALLEEMOCTTa Ha UHBECTULIMTE.

[o BbBEXAAHETO Ha BanyTeH 60pa B CTpaHaTta HY, MH(NAUMOHHMAT pUCK MMaLLe roNAMO BNMAHVE
BbpXy AENHOCTTa Ha CTOMaHCKUTE NPeAnpUATUS U B TOBa 4mcno v Bbpxy "OHWUOH MBKOHW" OO[.
Cnep, BbBEXAAHETO Ha cTabunu3auvoHHa nporpama, BanyTeH Gopd U (UKCUpaHeTo Ha NieBa KbM
elvHHaTa eBporeicka BanyTa, UHdnaumsaTa kato LAno Hamans ¥ ToBa YNEecHW NporHO3MPaHEeTo Ha
KpaTkocpouHuTe 6baelum pesynTary.

INuxseH puck

NINXBEHMAT PUCK € CBBP3aH C BB3MOXHOCTTA NMXBEHUTe paBHUwWa npu kouto "FOHOH WBKOHWU"
OO]] duHaHcupa cBosiTa AEHOCT, Aa Ce MOBULLAT W B PE3YNTaT HETHUTE NPUXOAM Ha APYXKECTBOTO Aa
Hamanesr.

Toan puck Moxe fa 6bae ynpaBnsBaH MOCPEACTBOM W3MON3BaHE Ha PadNUuHA M3TOYHULM 33
(hMHaHcUpaHe (TbProBCKW 3aeMU, BLTPELUHO-(PUPMEHa 3a[LTbXHANOCT, GaHKOBM KpeauTu v ap.)
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»OHUOH UBKOHU " OO[} uma nony4eHn 6aHKOBU 3aeMu, KaKTo CriefiBa :

Ocmambk MasHuya
duHaHcosa Bud Ha Cyma ®uHaHcupaHe | kbM 31.12.2009 8
uHcmumyyus kpeduma | Bud nacue nie Nleea

1 Eurolease Lilenesu 3aem 3aem 833 770.33 nB 787 449.75 ns
2 Eurolease LeneBu 3aem 3aeMm 1209 391.74 ns 839 855.32 ns
3 BMLeasing 3aem 3aem 227 178.57 n8 134 629.20 s
4 DSK Bank oBbpapadT 3aeMm 1500 000.00 8 1499 999.09 s
5 DSK Bank oBbpapadT 3aeM 1 500 000.00 nB 1499 998.95 ns

»fOHUOH UBKOHU "OO[ e npenocTaBuno ThbproBCKK 3aeMu, KakTo criefBa :

Ne Tbp208cko npednpusimue Bud Ha kpeduma Cyma e nega
1 Yuu EHeppxm OOL TbPrOBCKY 32eM 1666038.34
2 MpecesHa UHcTanaums EOOT TbProBCKM 3aEM 3000000.00
3 ABC KO EOO[ TbProBCkY 3aeM 500000.00
4 Espo Enut OO[] TbProBCkY 3aeM 3000000.00
5 Wekonn OO TbProBCKM 3aEM 1749599.44
6 BK Mapex tOHvoH MBKoHM TbProBCKW 32eM 1346687.25

[pyXecTBOTO MMa BHEPEHa NONMUTIKA 33 HaMmarsBaHe Ha PUCKOBUTE EKCMO3ULMM KbM (DMHAHCOBUTE
UHCTUTYLMM 1 [Ap.

CexTopeH puck

Mopaxaa ce OT BIMSHNETO Ha TEXHOMOFMYHUTE MPOMEHI B OTPachIia BbpXy AOXOAUTE U NapuyHuTe
MNOTOLM, arpecuBHOCTTA HA MEHWIKMBHTA, CUNHAara KOHKYPEHUMS Ha BBHIWHA W BbTPELIHM
MPOU3BOAUTENM 1 [AP.

Mo oTHoweHue Ha paenHocTTa Ha "FOHWOH VBKOHW" OO[] cekTopHUAT pucK € yBeruyeH, Tbil Kato ¢
BCAKA U3MWHara roguHa ce U3oCTps KOHKypeHTHaTa bopba Ha nasapa Ha aBTOBYCHUTE NpeBo3BaYM.

PupMeH PUCK

OUPMEHNAT pUCK € CBBP3aH C €CTECTBOTO Ha AEVHOCT Ha [PYXECTBOTO, KAaTo 3@ BCAKO APYKECTBO €
Ba)XHO [1a Ce Bb3BbPHAT HaNpaBeHuTe MHBECTULIMM.

OcHoBHuAT dvpmeH puck 3a "KOHAOH MBKOHW" OO[ e cBbp3aH ¢ Bb3MOXHM pasnnums B TbPCEHETO
¥ NpeanaraHeTo Ha TPaHCMOPTUTE U TYPUCTUYECKU YCNYri, B MPEAnounMTaHuaTa Ha notpebutenure
WY B pesynTar Ha 3acuneHarta KoHKypeHums. Taka puckbT MOXe [a OKaxe OTpULaTesTHO Bb3aencTemne
BbpXy npogaxbute U CbOTBETHO BbPXY MPUXOAUTE HA OPYXECTBOTO. YUpe3 aHanmM3 Ha OCHOBHWUTE
(hakTopu BrMsiELLM BBPXY MOSyyaBaHUTE MPUXOAW OPYKECTBOTO MOXE [a Hamanu BIMSHUETO Ha
pucka. PupMeHusIT puck obeauHsaBa GUHEC prcka ¥ YHAHCOBMSIT PUCK
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Busnec puck

BusHec puckbT ce onpeaens OT crneuyudukata Ha npoayKuMsTa Ha [pyxecTeoto. Tosa e
HECUrypHOCTTa 3a NoJTy4aBaHe Ha MPUXOLM CLOTBETCTBALUM HA HaUMHa Ha NPOU3BOACTEO.

3a npeanaranute ot "HOHWOH WBKOHM" OO ycnyrm TbpceHeto € 0OYCNoBEeHO rnaBHO OT
nokasarenuTe LeHa , kayecTo 1 gobparta nHopMUpaHOCT Ha notpebutenure.
DuHAHCOB PHCK

OVHaHCOBMAT PUCK MPEACTaBNABA HECUTYPHOCT 3a MHBECTUTOPUTE B CRyyauTe korato cmpmara
W3Mon3Ba NPUBNEYEHI UNK 3aeMHU CPeACTBa.

Upes nokasatenute 3a (MHAHCOBA aBTOHOMHOCT M (DMHAHCOBA 3af/TbXHA NOCT Ce OTyuTa
CBLOTHOLUEHWETO Mexay COBCTBEHU W NPUBIIEYEHU CPEeACTBa. BUCOKUTE CTOMHOCTM Ha KoeduLMeHTa 3a
aBTOHOMHOCT U HUCKUTE CTOMHOCTM Ha KoeduuUMEeHTa Ha (DMHAHCOBA 3aAnbXHS 1OCT ca fobpa
rapaHuus 3a MHBECTUTOPUTE ¥ 3a CamuTe COOCTBEHULN.

MNokasatenuTe 3a fiena Ha Kanurana, nony4eH Ypes 3aemMn onpepenAart Kakea 4act ot 06LLU/IH Kanutan
npeacrasnasat npuBneyeHUTE cpencrsa. KonkoTo AembT Ha 3afbiikeHusTa cnpsamo cobCTBEHMS
KanuTan e no-ronsM TonkoBa e no-ronam v (*)VIHaHCOBVIFlT pucK

Mpuemnueara wnm HopManHa CrerneH Ha (MHaHCOBUS PUCK 3aBuCcU W OT Bu3Hec pucka. Ako GusHec
PUCKBLT € ManbK 3a ApYXeCTBOTO TO WHBECTUTOPUTE MOXe Aa noemar fo-rofsM (MHaHCOB pUCK U
obpartHo.

PunancoBu NOKa3aATEAHR

Anxsuanocr

KoeduumeHT Ha obwia nukeuaHocT = 0,40
KoedmumeHT Ha 6bpaa nukemaHocT = 0.39
KoeduumeHT Ha abcontoTHa nukeuaHocT = 0.01

Kakto e BUAHO OT M3uMCreHnaTa nokasatenure 3a 6bp3a TIMKBUAHOCT 1 abCOnNIOTHA SIMKBMAHOCT ca
nog, 1 KOETO roBOpU 3a BNOLIABaHe Ha NoKasaTens 3a SIMKBUAHOCT.

PenraGuanocr

KoeduumeHT Ha peHtabunHoct = 0,01

KoeduueHTa Ha peHTabunHocT Ha cobeTeenus kanutan = 0,09
KoeduieHT Ha peHTabunHocT Ha nacusute = (0,001)

Taka usuvcneHu, koeduumeHTUTe 3a peHTabuNHOCT ONpeaensT no KOnko fesa nevanta e nonyyeHa
OT HETHWS pasMep Ha npuxoawte OT npoaaxdbu, OT coBCTBEHUs KanuTan, OT nacusure.
KoeduumeHtute 3a peHTabUNHOCT NoOKa3BaT CTEMEHTa Ha Bb3BPAL@EMOCT Ha Kanutana, Koraro
(hvHaHcoBMA peaynTar e neyanba.

Edexrusrocr

Koedmumenr 3a epextuBHOCT Ha pasxoaute = 1,01
C eavH nes npuxopgu ca nonydexn 1,01 n..
KoeuuueHT Ha edpekTMBHOCT Ha npuxogute = 0,99
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KoetuUMeHTBT Ha e(heKTUBHOCT Ha MpUXOLMTe OMNpPe.dens KOMKO pasxogu ca W3sbplueHn ¢ 1 ns
nNpUXxoau.

C TaKka v3uMcneHuTe (hMHaAHCOBM MoKa3aTenu LUe Ce Mpuemart OnTUMAarHW YNpaBneHCKU PELIeHms ¢
uen nogoBpsiBaHe Ha (PMHAHCOBOTO CLCTOSHUE Ha APYKECTBOTO M peanuavpaHe Ha no-gobup
(hMHAHCOB pe3ynTar B CefBalLys OTYETEH NEepyor B YCIOBUATA HA MKOHOMUYECKA Kpu3a B CTpaHaTa
HUA.

Hay4Ho n3cnepnoBsartencka u passoiiHa gelHoct

[pyxecTBOTO He pa3BuBa HayyHO U3CNefoBaTencka u pasBoiHa AenHoCT.
MepcnieKkTuey 1 passuTie

Mpes crnengalyyTe Nepyoam ApYKECTBOTO NMaHMpa paslwmpsisaHe obema Ha U3BbPLLBAHNTE NMPEBo3Y,
NpeAnaraHnTe ycyry 1 paskpuaHe Ha HOBM ECTUNALMM KaTo CE 3anasy U TSXHOTO KayecTBo.

OuyaKkBaHOTO HapacTBaHe Ha NPUXOAMTE OT YCNYr € KakTo cnejsa:
322010 cnpsimo 2009 - 24.5 %, 3a 2011r. cnpsimo 2010 1. - 12,3 %.

Cu6uTNA, KOUTO Ca HaCTLNUNKM CNef AaTtaTta Ha UHAHCOBUA OTHET

Cnep pataTa Ha cbhCTaBsiHe Ha (PMHAHCOBMA OTUET Ha fpyxecTBoTo 3a 2009 r. Ao AaTara Ha HeroBoTO
0f06peHme He ca Bb3HUKHaNW BaXkHW CbOUTUSA, OKa3BaLLy BIUSHIE BbPXY (PUHAHCOBUA OTYET.

DonbnHutenHa nidopmauus

Mpes 2009r HAMa CKMIOMEHW TONEeMU CAEMKM KOWUTO MoraTt Aa WUMaT CbLUECTBEHO 3HayeHue 3a
AENHOCTTA Ha APYXeCTBOTO.

Hsma cknioveHn AOrOBOPU 3a CTPOUTENCTRO.

Ma CKrloueHn [OroBOPU MeXay [APYXEeCTBOTO W CBbp3aHW M@, KOWTO He Ce OTKIOHsBar
CbLLECTBEHO OT NasapHUTE YCroBKS.

Hama HacTbnnnm cbbutna ¢ HeobuyaeH xapakrep .
Hsama cuenku, BOAeH! U3BbHOaNaHcoeo.

MkoHOMUYEeCKaTa Kpu3a, B GTpaHata HW Hanara rbBKABOCT M afeKBaTHOCT Ha YnpaBneHcKuTe
pelueHus. Hapen ¢ TpBa 3a/fo6po ynpaeneHne e HeobxoauMo Aa ce Hanara W NoHATUETO HU3HeC-
€TVIKa KbM KOETO Ce £TPEMUM U1 Hue B cBosTa paboTa.

HNBAY AYOBEHOB KOHCTAHTHWHOB
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COBCTBEHULIUTE

HA ,JOHUOH UBKOHK"OON
rP. COOUA

AOKNAL HA HESABMCUM OAUTOP

Huve n3BbpLLMXME OAMT Ha NPUNoXeHus uHaHcoB oTyeT Ha ,IOHWOH UBKOHU "00[, obxsalualy
OTHET 3a (PUHAHCOBOTO CbCTOsHME KbM 31 Aekempy 2009 r., oTUET 3a BceobXBaTHNA 1OX0A, OTYET 3a
npomeHuTe B COGCTBEHUS KanuTan 1 OT4eT 3a NapudHUTE NOTOUM 3@ FOAMHATA, 3aBbPLUBALLA HA Tasu
pata, u 06o6LEeHOTO ONoBECTABaHE Ha CbLUECTBEHUTE CYETOBOAHU NOMMTVKA W APYTA NOSCHUTENHU
Benexku.

OTI'OBOpHOCT Ha PbKOBOZCTBOTO 3a (buHchoawre OTYeTH

OTroBOPHOCTTa 3@ W3rOTBAHETO W [OCTOBEPHOTO NPEACTaBsHE Ha TO3W (DMHaHCOB OTYeT B
CbOTBETCTBME C MeXayHapoaHUTe cTaHaapTy 3a (PMHAHCOBA OTYETHOCT Ce HOCK OT PbKOBOACTBOTO Ha
»IOHWOH UBKOHU "OO[l. Tasn 0TroBOPHOCT BKMKOYBA: Cb3faBaHe, BHEAPABAHE W NOAAbpXaHe Ha
CMCTEMa 3a BbTPELUEH KOHTPOS1, CbOTBETCTBYBALLA HA M3rOTBAHETO W Ha [OCTOBEPHOTO MpeAcTaBsHe
Ha (PMHAHCOB OTYET, KOWUTO 1a HEe CbAbPKa ChLLECTBEHU HETOUHOCTM, OTKMOHEHUS U HECHOTBETCTBIAS,
He3aBMCUMO [Janu Te ce AbMKaT Ha  M3Mama WIu Ha rpeluka; u3bop v npunaraHe Ha MoaXOALM
CYETOBOAHU MOMUTUKNA, KaKTO U U3rOTBSIHE HA CYETOBOAHM OLEHKM, KOUTO Aa Ca Moaxoaswy npy
KOHKpeTHUTe obcTosTencTea.

OTtroBopHOCT Ha oguTOpa

Halwara 0TroBOpHOCT Ce CBexXaa [0 M3pa3siBaHe Ha OMTOPCKO MHEHME BbPXY TO3Y (DUHAHCOB OTYET,
BasupaHo Ha W3BbPLIEHUSt OT Hac oguT. Hawmst ogur Oelle NpoBeaeH B CLOTBETCTBUE C
NPOtheCcHoHanHuTe U3NCKkBaHNA Ha MexayHapoaHUTE OMTOPCKY CTaHaapTu. Tean cTaHaapTy Hanarar
CnasBaHe Ha ETUMHUTE HOPMW, KaKTO W OAMTLT Aa ObAe NnaHuMpaH U NpoBefeH, Taka Ye Hue fa ce
ybeauM B pasymHa CTEMEH Ha CUIYpHOCT AOKONKO (HUHAHCOBUAT OTYET HE ChAbpXa ChLIECTBEHN
HETOYHOCTH, OTKITOHEHWUS! U HECLOTBETCTBUS,

OnuTBT BKIKOYBA M3MbHEHWE Ha NPOLEAYpH 3a NoMyvaBaHe Ha OAMTOPCKW [0KA3aTeNcTBa OTHOCHO
CyMUTE U OMOBECTSBAHWUSTA BbB (DMHAHCOBMS OTYET. M3bpaHuTe npouesypy, BKMIOYBAT OLEHKA Ha
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puckoseTe OT CbLIECTBEHW HETOYHOCTH, OTKIOHEeHWA W HEeCbOTBETCTBUA BbB (bVIHaHCOBIAFl oT4er,
HE3aBMUCUMO [anu Te Ce AbMKaT Ha M3Mama WK Ha rpewka. OauTbT CbLO BKMTOYBA OUEHKA Ha
YMECTHOCTTa Ha npunaraHute cYeToBOAHWU MNONUTUKK WU NPUEMNUBOCTTA Ha l'lpVI6ﬂI/I3I/ITe]'IHI/1Te
CYETOBOAHM OLiEHKW, HanpaBeHW OT PbKOBOACTBOTO, KAKTO W LANOCTHOTO NpeacTaBsAHe Ha CbI/IHaHCOBVIﬂ
oT4er.

Cuutame, ye MU3BBPLUEHUAT OT HaC oAUT npeaocTaBd AocCTarbyHa U yMeCTHa fasa3sa U3paseHoTo OT
Hac 0AUTOPCKO MHEHUE.

MHeHue

B pesyntar Ha TOBa yAOCTOBEpsBaMe, Ye MO Halle MHEHWe, (PUMHAHCOBMAT OTYET MPEAcTaBs
[IOCTOBEPHO BbB BCUYKM CHLIECTBEHU aCMeKTM WMYLLECTBEHOTO W (PUHAHCOBOTO CLCTOSHME Ha
»{OHUOH UBKOHU "00[, TP.COPUA Kbm 31 pekemspy 2009 r., KakTo 1 3a HEroBuTe PUHAHCOBY
pesynTaTt oT AEMHOCTTa 1 3a NapuUyH1TE NOTOLM 3a FOAVHATA, 3aBbPLUBALLA TOraBa, B CbOTBETCTBME C
MexayHapoOHuUTe CTasgapT 3a (PMHAHCOBA OTHETHOCT.

[loknag BbpXy ApYru NPaBHU U PerynaTopHu W3UCKBaHUA

PbKOBOACTBOTO CbLIO Taka HOCU OTrOBOPHOCT 3a M3rOTBSAHETO Ha rOAMWEH AOKNaf 3a AeNHOCTTa B
CbOTBETCTBUE C U3NUCKBAHWATA Ha 3aKOHa 3a CHETOBOACTBOTO.

3aKOHbT 33 CYETOBOACTBOTO M3MCKBA OT HAC Aa M3PasuM MHEHMe OTHOCHO CbOTBETCTBUETO Mexay
TOMVMLLHMA [OKNaA 3a [erHOCTTa Ha [lpyXecTBOTO U rOAMIWIHMA (MHEHCOB OTYET 3a CbUUMA OTHETEH
nepvop.

Mo Hawe MHeHWe rOOWMWHWAT OKNaA 3a AEMHOCTTa € W3rOTBEH B CHOTBETCTBME C MPUIOXEHVS
roviLeH (UHaHCOB OTYET Ha ApYXecTBOTO kKbM 31 aekemapu 2009 .
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