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JOKJIAJL 3A IEHHOCTTA
3a roammara, npumcnousama na 31 gexemspn 2016 1.

HACTOAILMAT JIOKJIAJT 3A JIEMHOCTTA E M3IOTBEH B CBHOTBETCTBUE C
PASIIOPEJBUTE HA Y. 39 OT 3AKOHA 3A CUETOBOJICTBOTO M U3UCKBAIUATA HA
ThPI'OBCKWS 3AKOH

PLKOBO/ICTBOTO 1pesICTARS CBOS FOAMINCH AOKIAA M TOJMINHNS (PHHAHCOR OTYCT KM 3] JIEKEMBPH
2016 r., narorsen B chorBeTCTBHE MERIyHaponTe CTAHJIAPTH 32 PUHANCOBO OTHUTAHE, IPHETH OT
Esponcitckus cwioz. Tosn gunancos otuer e ojmrupan o1 O Ooum Buxmopu Ipyn OO/

OINHCAHME HA JJEHHOCTTA

L. Ocnonna nndopmanns 3 Apyxecrnoro.

Jpyxectsoro e peructpupano 8 Buarapus npes 1998 r. Ocuosuara my jeiinocr ¢ CBLP3aAHA €
ThHPIOBUA Ha ¢JIPO ¢ HAMTKH W TIOTIOHCBY W3/1C/IHA.
CrpykTypa na ocHOBHAR KATIMTAJ
AKunonepn Yuaciue bpoii akunn Homunama
croiinoct (Xm, Jis.)

Aron 3 001 0% Kf] 152
Huaiiren Adncrnbwmsn  12% 12 186
I'pyn 001

Hkxen Hamo 00]1 TRY, 78 1 181
YIIPABJIEHHE

Crraacno geficrsamuns Tuprosekn 3akon B buirapus, kem 31 gekemspu 2016 r., [ TOIl JIPMHKC”
OOJ1 ¢ npymectso ¢ orpannuena orrosopuoct. JIpy#KecTsoTo ce yupasissa M UpeiCTABISBA OT
Buaguesnar Esnorues Llonos.

. Ouncanne na 4efinocTra u pe3yaraTi 3a nepuoja.

ApyKCCTBOTO M 1IPE3 Ta31 TOMHHA € NPOILIKAIO OCHOBHATA CH JICHHOCT, CBLP3aHa C TBProBMs Ha
C/IPO ¢ HAIMTKH M TIOTIOHCBH H3JIC/IH.

Dunancosust pesyirar na Jlpyaecrsoro 3a 2016 1. ciien gansim e neuan6a B pasmep na 355 xuir. is.
,IIIHII'I:"IHDTH ofuarane 1a HF}“WZECTBGT{) CC HIBRPIIAG  CLITIACHO HIHCKBANMATA HA MECTHOTO
3AKOHOJIATEICTRO,

Hepconan

lHepeonanst, ¢ KORTO ¢ pealin3npana HPONIBOACTBCHATA HporpaMa tpes 2016 roj. ¢ 161 yoreka, o1
KOUTO ocnoBumte paboruuun ca 121 aymm u npeacrasnssar 75%. a ocranamare 25% BRIIOYBAL
CHOMArATCAIMA 0 AIMUHHCTPATHBCH nepeonall, koitro ¢ 40 yorexa,
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Pa6omna sannama
Haumeiiennre ¥ HLIATCHN CPe/ICTRA 3a paboTHA 3a1LIATA 38 HITEKIATA FOIHHA Ca B paimep na 1328
xuiLiB. Jlocturnara e 6pyrna paborna sammara or 687 i,

Ananuz na npodaxcu u empyxmypa na pazxodume
OCHOBHUAT J11 0T IpuxoanTe Ha JIpyKecTROTO ca 07 1pojiaxta 1a nanuT,
CTpyKTypa na npuxouTe 0T 0CHOBHA JIHHOCT € KAKTO clie/Ina;

- llpuxomm ot npojaxba na croku

- Hpnxoan or npogaxba na yeayrs

- Tlpuxojm o1 nponaxtu japyru

Pasxoante 3a ocnosna jieiinoct ca B pasmep na 57 410 xuu1. a8, u ca CBLP3alg OCHOBHO ¢ JIciinocTTa
Ha gpupmara.

Huseemuypuonnu npoexmu

JIpyecTBOTO pasnonara ¢ ARArOTPaiinM MATCPHAINN AKIMBM OT CHCIHHTE IPYHH 3CMM, CIPajIH,
MAITHHH, TPAHCHOpTHH cpejersa. obopy sane.

Hemarepuainnre JibaroTpaiiin aKImBm BRIMIAT HA 75 XUIL 1B, 1 CE ChCTOST OCHOBHO OT HpOrpaMHu
HPOJIYKTH H JIHIEHIN,

Kanumanoea cmpykmypa

CoGcrsennaT kanuran na Hpyxecrsoro e 2 480 xui. 1s,

Ipes oruernara 2016 1. ca HACTRIIMAN MIMCHEHNS B CODCTBEHOCTTA 1A Hpymxeersoro. Ha 8.02.2016
r. B THProBekust peruecTLp ¢ BHHCaHa POMANA B KAIMTAIA HA JAPyKecToTo. Minnsa kato ChIAPYAHHK
Baamucnas lonos n sim3a Aton 3 O0J]. Aton 3 00]1 ¢ coberpenoct na Bnajucaas lonos u
Hoana I1lonosa n e perucTpupana ¢ Kalural B pasmep ua 152 000 nepa.

Kum 31 siexemspu 2015 r. [ TOI JIPUHKC” O0J] uma yuactus 8 BYPI'AC JAPHHKC QOJ1, kato
npurexkasa 50% o1 kanurana My Ha croiinoct 2500 nesa.

Ha 10.02.2016 v, Ton Jlpunke OOJ1 kynysa u ocranamre 2500 nsia o1 Kauutaia Ha byprac Jlpunke
OOJ1 w crasa 100%, cobeTRennk.

Cucmena sa ynpaenenue na kawecmeomo

Jpy&ecTBOTO € 1IPOBEIO MEPOLPUSTHS K IIPOIPAMH, HACOUCHH KhM nojgo0paBane na TeXHOIOTHIHNTE
HpoLECH, Hamaissane wa Opaka M Jjoubanuteinata paboTa. KakTO M YCBBBpHICHCTBAHE HA
npojykrure. Tesn nojodpenus ca 0ChIIECTBENN MINAIO OT CHCHHATHCTHTE Ha (pupmara.

Hpeosuncoano paseumue na Jlpyvacecmeomo
PBKOBOUCTBOTO He MPEABMIJIA IIPOMCHM B PA3BHTUCTO HA OCHOBHATA JeHHOCT HA JlpyxecTroto B
Kparkocposen 1iam |

H]‘IH'I'I:H HNperjael ua CLCToanmMeTo Ha nazapa

Haszapen soden, peaynupane u konkypenmna cpeda

[Masaprnat Mozen va surpemna nasap ua . TOH JIPHHKC” 00/, B choTheTcTRHE © JeficTBAoTo
3AKOHOJIATENICTRO, KATO [Na’apHy  yYacTHMUM B JucTpubYTOPCKHST CEKTOpP Morar ja Omjial
achunupann : Jnana 04 00J1. Komera OOJL, C u J1 Komepenan 001 Tpumexke OOJ], XMEB
Excnpec OOJ1, Monn 95 001
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Ocnosnu Kiuenmu . ekniovenu dozosopu

Ocnosen u Jsirorojumen Ham kmuent ®EMMWIIM - 5 X FOOJI, XEHJL E 00/1. BYPOB ¥ CHUH
00J1, A u A TPEHJ] O0J1. CYIIEP MAPHMO MAPKET 00/1, AJIEKC-J1 00]]. BbPEAHOB H
KOBAYEB OOJI, HATAJI-BBJIICAPHA EOOJI, CTAPT JDKH JIM 00JI. BHUII TPEMRJ] 001,
IIAMBH 0OJ1, CHA TPEHJIMHT OOJI. PAIITOP EOOJL, CYMT KADE EOOJL CM.AM. EOO,
MAJIEBH 97 EOOJI, TH KIO TIAPTHEPC FEOOJI, TABAK MAPKET AJl. BUBMAH EOOJL
JHEKHUTANIPECHPY EOOJ1. KOHPAJL IMMWUTH]L EOOJI. BUH KOMEPC 05 EOOJL BECH JUKEPH -
B.BACHIIEBA ET, HEHM3A BHIAY OO Ab KOPIOPALIMS EOOJL BAP TETLK OO/ APy
JIBYCTPanHOTO HM CHTPYJIHHYECTBO € NOJ30TBOPHO. NPEIBHXK/IaMe ChLBMecTHATAa HM pabora ja
HPOJBLIKHA H B DbjeLe.

1. @unancoro cherounmne W 0CHOBHR pucKoRe.

DUUANCOR OTYET W AHAIH
OCHOBHUTE HKOHOMHYECKH 1TOKA3aTe I, XapakTepuinpain aeinocrra na JIpyxecrsoro, ca:
Penrabuimocr, edekruBioct, aBTOHOMHOCT,

Hokasarean
No NbiGisivaig 2016 r. 205y, Pasanka
Croiinoer Croiinocs Croiinocy Yo
1| Herexyun aktinan /obuw/ 5388 5 860 (472) 8%
Kparsotpaiinm akruesn (o0uio/
2 [B1w IS 656 14 950 06 %
3 ARTIBI BP0 poaawoa - - - 0
4 Marepnanni sanacn [0 141 9 195 043 10% |
5 Kparkocpotuiy naemanng 4 874 5032 {158) -3
Kparkocpou i QuiHaHe ok
6 | akrTisn - = - My
7 Ilapuinn cpencTen 11 64 (74) 11%%
K| OBma cyma nn axTiBiTe 21 044 20 810 234 1%
O | Coberaen kamran 2480 2125 355 17%
10 | HHaHCOB pelyaTal 0949 594 355 6%
L1 | Jluaroctpodns nacusn 2904 3507 (H93) -19%%
12 | Kparkocpoisn nacuem 15 6hb 15 (8% 372 4%
I3 | OO0 cyMa Ha nacunnTe 18 564 18 GRS {121) 1%
14 | Hpnxoan obiio SR 184 58 052 132 0%
15 | Mpnxo, 0 npota G 58 182 55036 146 (e
16 | Puixoan odimo 57 832 5T 867 {35) 0
Koedmunenrn
No Koednunenrn 20157, 2004 v, Pazmka
i Croiinocr | Croiinoer Croiinoct Y
Penradnanoct:

|| Ha cobersenns kaman (.38 (.28 0.1031319 | 0.3689482
2 | Haakrnsire 0.05 (k! 02 58,
3 | Ha nacusire (.05 03 (o2 il

4 | Ha npuxomre o1 npoaaon 02 0.1 .01 59%
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Edexrupnocr:
s | Hapexoame 1,01 1.00 0.00 0%
6 | Ha npuxoaire 0.99 1.00 { 0.00) 0%
JinkBuanoct:
T | O0ma NHKBHAHOCT 1.00 0.99 0.01 1%
8 | Bupaa nukssanoct 0.35 (.38 { 0.03) -8%
0 | Hewbanoa niuknnanoct 0.04 (.05 { 0.01) -14%
10 | AGcomoTHa THEBHAHOCT 0.04 0.05 { 0.01) -14%,
DHAAHCOBA ABTOHOMHOCT:
11 | DuHaHcOBa ARTOHOMHOCT (.13 (11 (.02 17%
12 | JawmaKHEnocT 749 8.79 (1.31) -15%

IV. O1rosopnoct Ha PLKOBOACTBOTO

Or1rosopuocTs Ha PLKOBOJACTBOTO

Criopej1 OLIrapckoTo 3aK0HO/aTEICTBO, PHKOBOICTBOTO C/IEIBA [1a H3TOTBY GHHAHCOB OTYET 3a BCAKA
(uuancoBa rojmua, KOHTO Ja jlaBa BAPHA M HECTHA NPeACTaBa 3a (MHAHCOBOTO CHCTOSHHE Ha
Jlpy®ecTBOTO KbM Kpas Ha rogMHara, (HHAHCOBOTO MY TIPE/ICTARSHE M MAPUHHUTE MY [1OTOLINA.

PLKOBOICTBOTO NMOTBLPIKIABA, Y€ € MPHIATAIO NOCIESJ0BATEIHO AJCKBATHH CHCTOBOJHH TOIHTHKH
HPH U3TOTBAHETO HA roJMImHKA (uHaHcoB oryer KbM 31 jgekemepu 2016 1. ¥ € HANPABUIIO Pa3yYMHM |
NpEANas/IHBH [IPEHCHKH, TPEITOJI0MCHHE H ITPHE'JTHHHTEJIHH OLEHKH.

PLKOBOJCTBOTO CHILO NOTELPAIIABA, Y€ CC € NPHILPKAT0 KbM JACHCTBAIINTE CYCTOBOJHN CTARJAPTH,
KaTo (JMHAHCOBMAT OTYET € M3rOTBEH HA NPHHIMIA Ha JefiCTRANIOTO APYKECTRO.

PBKOBOACTBOTO HOCH OTIOBOPHOCT 33 NPABMIHOTO BOJEHE HA CHYETOBOJHMTE DPErMCTPH, 34
nenecwofipasHoTo yNpapleHHe Ha AKTHBMTE H 3a NpeJIIpHEMAHET0 Ha HeoOXOMMHTE MEpKM 3a
u30ArBaHe M pa3KpUBAHE HA CBEHTYAIHH 3OYNOTPeOH W JIPYTH HEPEIHOCTH.

V. Cuburng, nacThNnM Cel JaTATa, KbM KOSITO ¢ CheTased PHHANCOBHA OTHET,

He ca macTenmnm cwOMTHA MeXNUIy JaTtata Ha H3IrOTBAHC HA (HMHAHCOBME OTYET M JIATATa HAa
0/i0bpeRneTo My, KOMTO Jla HAllaraT KOPEKIIMS Ha 0TYeTa.

V. Bepositio 6b/1emo paiBHTHE HA NPEANPHATHETO

PBLKOBOJICTBOTO CH € NOCTABKIIO CHEJHNTE OCHOBHH 11E/1H, KOKTO j1a 6b1aT nocturnate npes 2017 r.:
= YBEIHW4YaBAHE HA llasapHud [4]1 B HallHOHAJIEH Mﬂlllﬂﬁl
= pa3dluHpsBanc Ha npoAyKTosoTo Ilﬂp‘[ﬂ]ﬂl‘lﬂ{):
- NOBHIIABAHE KAYECTBOTO Ha obcaymBanero;
- 3ana’BaHc " pas’siiHpABAHE HA KIHCHTCKATA MPEXA:
- pajsuMpABaHE HA KIHEHTCKAarTa Mpexa u3snH Codus;
- ABTOMATM3Mpalc W OIITHMH3IMPAHE Ha CKIaJ0BaTa JCHHOCT,
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- BBBEXJAHE HA HOBM [O-I'hBKARH MEXAHHM3IMHM  3a pajamane ¢  KIHeHTH
YAOBICTBOPABAIIM IIMKBHIIHHTE UM nIOTpebHOCTH;

- BBBCHIIAHE HA CXEMM 33 aBAHCOBO PA3aBaHM HA MOCTONHHWTE MM KIHEHTH Ha
DOHYCH M OTCTBIIKH [IPH JBLJIrOCPOMHY AHTAKHUMEHTH,

" M@ YTBBPIIH JOCETAIHHTE CH MO3ULAN Ha smjtep 3a Codus B npogaxbure na Kage.

VL. [eiicreus B obiacrra na HAYYHOH3IC/ACI0BATE/ICKATA H paspoiinara aeiinocr.

He e ochinecTBaBana nayunonscienosarencka u pa3BoiiHa AedHOCT 11pe3 OTHETHHS Hepuojl,
VIL. Jipysecrsoro nHamMa perucTpHpaHy KI0HOBE.

VIIL. Yupasienne Ha KaunTajiosus puck

Uenure na . TOI JIPUHKC 0O]] NpH YNpaB/ICHHC HA KallMTAla ca [ia 3alluTAT [IpaBoTo ma , TOIl
APHHKC™ OOJ1 sa npoas/oku kKato jeiicTsamo APYXECTBO ¢ Uel JOXOJHOCT 3a coOCTBEHMIMTE M
HOLIbpIKAHE HA ONTHMAIIHA KalIMTAIOBA CTPYKTYPA, 34 JIa CC HAMAIH [IeHATA HA KAIlHTAIA,

3a j1a NOJUTLPXKA MM M3IMEHS KalHTANOBATA cTpykTypa, ., TOIN JIPHMHKC™ O0]1 na nponane akrtusn, 3a
{la IIOKPHE JEIT0BE,

B chorBercreue ¢ ocrananuTe B HuayerpuaTa, ,, TOI JIPHHKC™ OO/] xontpoinpa kanuTana Ha 6Gasa
Hd CBOTHOWIEHHETO coOCTBEH/NIpUBICYEH KanuTan (KoehHUMEHT Ha saexusiaoct).  Toan
KOC(HUMCHT Ce H3YMC/IABA KATO HETHHTE [ThATOBE ce payjienar Ha obmus kanuran, Herunre gunirose
Ce¢ M3IUMCIABAT KaTO OT obmmTe nacuem (,,TeKymu M HETEKYHIH NACHBH BKIIOYHTEIHO, KAKTO €
TOKa3aHO B CYETOBO/IHUA Oananc) ce NPUCHA/IHAT NAPH W NAPHYHK eKBHBAICHTI, O6wmmsT kamuran ce
H3YMCIHBA KaTO ,cobeTBen KanuTan™ (KaKkTo € nokasan B cueroroinus Gananc) ce cubepe ¢ HeTHHTE
IBITOBE,

2016 2015
Obmo nacusu 18 564 18 698
Hamaneuue: napu 1 napuunm exsusaicHTH 610 684
Heten anar 17 954 18014
CobcTeH KanmTan 2 480 2125
O6mo kanaTan 20 434 20139
Koepunnent na rapanmnainoer 0,88 %o 0.89 %

HamajleHHET0 Ha HMBOTO HA 3AUTHKHAIOCT npes 2016 r. e B pesyntar Ha yBelMueHHETO Ha
cOOCTBEHMA KANHTAN, BCIC/ICTBHE HA NOJIOKHTETHHA (mnancos pesysrrar npes 2016 1.

p. Codus
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JNOKJIAJL HA HE3ABUCHMUSI OJAUTOP

A0 OELHIOTO ChEPAHHE HA CLAPYKHHIIHTE
“Toln APHHKC” 004

Muenue

Hue mapwspuumxme omut sa (unancosus omier wa “TON JPHHKC” OO[, coabppiaul oT4era 3a
(hHHAHCOBOTO CHLCTOAHME KbM 31 fekeMBpH 2016 r. W eAUHHKA OTHET 33 Beeo0XBATHHA [0X0/, OTHETA
34 MPOMEHHTE B CODCTBEHWA KanWTan W OTHETA 3@ MAPHYHHTE NOTOLIH 33 NOJHHATA, 3aEbPLIBALLA HA
TA3M 1aTd, KAKTO W NOSCHMTEITHHTE NPHAOKEHHA KbM (PUHAHCOBHA OTYET, ChAbPHKALLN W 00OBIIEHO
OMNOBECTABAHE HA CHIUECTREHHTE CHCTOROIHH NMONHTHEH.

o Haie MHeHHe, NPUICKEHHAT (PHHAHCOB OTHET NPENCTABA AOCTOBEPHO, BBB BCHYKH ChUICCTBCHH
ACTIEKTH, (MHAHCOBOTO CheTodnKe Ha JlpyuecTBoTo KbM 31 aexemspu 2016 r. w HerosrTe PHHANCORH
pesyiTaTM OT JeHHOCTTa M MAPHYHWTE MY MOTOLUH 34 TOJIHMHAT, 3ABLPLUIBAILG HA Ta3W JaTa, B
choTRETCTEBME © MenulyHapoasuTe cranaapti 3a (unancoeo otumtane (MCPO), npuetn oF
Enponeiickua cuion (EC).

Eaza 3a uipasneane na muenue

Hue WisbpliMxMe HAIUMS OJIHT B ChOTBETCTBME ¢ MesiyHapo/IHHTe OIHTOPCKH CTAHIapTH (MOC).
Hauiure OTrOBOPHOCTH CHINIACHO TEIM CTAHIAPTH CA OTHCAHH JIOTMRJIHHTENHO B Pasiena OT Halliui
pokian OTTOBOPHOCTH HA OaMTOpa 3a onuTa Ha Quuancosna or4der”. Hue cme HeaBHCHMH OT
JlpymectpoTo B chorsercreve ¢ ETnunna koaeke Ha npodleCHOHATHHUTE CHETOROIMTENN Ha Crpera 2a
MCACIVHAPOIHM CTAHAAPTH 10 eTHka 3a cueropoautend (Konekca wa CMCEC), saenno ¢ etninunTe
WiIMCKBaHKA Ha 3Jakona 3a nesapucumua guuancoe oaut (3HMO). npunokuMu No OTHOLWIEHHE HA
HalwMa OaMT Ha (uHaHCOBHA oTuer B brarapus, Kato HHE MINBLAHMXME W HALLHTE OPYIH ETHHHH
OTTOBOPHOCTH B ChOTBETCTBHE ¢ Miancksanuata va SHPO u Kogekca na CMCEC, Hue cuwtame, ue
OJIMTOPCKMTE NOKA3ATENCTRA, MONYHEHH OT HAC, Ca JOCTATBYHH M YMECTHH. 33 1A OCHIYPAT Gaza sa
HALLIETO MHEHHE,

Jlpyea unpopsanus, paziuuna om UAGHCOSUR OMUEM 1 0OUMOPCKUA DOKNAO EBPXY He2o

PLKOROACTROTO HOCH OTFOBOPHOCT 3a Apyrata MH(opmauns. Jpyrata WHQOPMALHA CE CHCTOH OT
JUOEIIAD 38 ASAHOCTTA, HO HE BEJIOYBA thHEHC[‘IIBH:II OTHET H HALHA OJHTOPCKKY JORMTA0 BEPRY HEFO.
Haiueto MHeHHE OTHOCHO HHHAHCOBMS OTHET He OOXBALIA JPYraTa HHHOPMALIMA W HHE HE HIpAlaBAME
KAKBATO M 12 ¢ (POPMA HA JAKIIOHEHHE 38 CHIYPHOCT OTHOCHD HER, OCBCH BKO HE € HIPHYHO NOCONCHO B
JIOKIA08 HH W A0 CTENeHTa, 40 KOATO € NOCOYEH.

Bbe BPB3IKA C HALUWA OAHT HA d}HHﬂ.H’EﬂBHH OTHET, HAILATA OTTOBOPHOCT Ce ChOTOW B TOBRA 1a MPOYCTEM
Apyrata MBopMAaLK H N0 TOIH HAYHH 14 NPEUeHHM JanH Ta3n Apyri HH(popManna € B ChllleCTBEHO
HECHLOTBETCTRHE ¢ (PMHAHCORMA OTUET MK C HALINTE NOZHAHKA, IPUIOOHTH N0 BPEME HA OIMTA, WITH 1O
AIPYT HAYHH WIEAIA 1 Ch/IbPAKA ChLUIECTBEHO HENPABIIHO [0KAA/1BAHE. B cay4aii ue na Dasara nva
Pﬂﬁl.'l’l'ﬂ'l'ﬁ. KOATO CMC HIBbPLUIHJIIH, HHE JOCTHIHEM A0 JAKITHYMEHHE, H¢ ¢ HAIHLE ChINECTREHO
HENPaBMAHO JOKJIANBAHE B TAIM APYra HHGOPMALNA, OT HAC Ce MIWCKBA 13 JOKIAABAME TO3H thakr.
Hamame Kakso 1a 0K1a/iBaMe B TOBa OTHOLICHHE,
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Aomvianumetni @sRPOCH, KOUME ROCMAER 30 O0RIG08EHE 3aROHBM 30 CHEMOEONCIIBO MG

B nonbiaHeHHe Ha HatuTe OTTOROPHOCTH M Noknansade ewrnacto MOC, no oTHowenye na 1oknata 3a
ACHHOCTTA, HHE WIMTLIHWXME W npoleaypuTe, aobaBeHHW KbM WinckBahuwte no MOC, ceraacko
Viazanuara na HPGIIIJECHGHH.T!HETE OpraHuzauMa Ha  AHIIOMHPAHKTEe CRCNEPT-CHCTOROAHTEAH W
perucTpupanuTe oautopd B bharapua — MHCTHTYT Ha AMIIOMHPAHHTE EKCNEPT-CHETOBOIHTENH
(HIEC). n3nanenn na 29.11.2016 r./yvrespaenn or Heiinua Ynpasurened coiet Ha 29.11.2016 r. Tesn
NPOUEAYPH KACAAT NPOBEPKH 338 HANHYMETO, KAKTO W NpoBepKd Ha (hopMaTa v ChIbPHKAHHETO HA TaTH
Apyra HHQOPMALIHA € LET 3 HH NOANOMOrHAT BbB (JOPMHPAHE HA CTAHOBULIE OTHOCHO TOBA [AJIH
Apyrara HHLl}(JPMElII.HH BEAHMBA OTORCCTABAHHATA H AOKNAABAHHATA, NPEIBHICHH B ["nara ceamMa oT
3aKoHa 33 CYETOBOACTROTO, NPHIMKKM B Brarapus,

Crmanosunge ave aprixa ¢ wi, 37, ar. 6 om 3axona 1a cvemosodcmeomo

Ha Gasara Ha W3BLPLICHHTE NPOLEAYPH, HALIETO CTAHOBHILE €, He!

a) Huopmanmara, BKIIOYEHA B A0KAA1a 3a ACHHOCTTA 3a (IMHAHCOBATA IOAMHA, 33 KOSTO € WIFOTEEH
(IMHAHCOBUST DTYET, CHOTBETCTEA HA (DUHAHCOBUN OTYET.

0) JoknaasT 3a ASHHOCTTA € WITOTBEH B CLOTBETCTBHE ¢ MIMCKBaHMATA Ha | napa cenma ot 3akoua 3a
CHETOBOACTBOTO.

Omeosopnocmu Ha pPuresoOCMEomo 3a unancosun omvem

PLKOBOJCTBOTO HOCH OTTOBOPHOCT 3@ WITOTBAHETO M JOCTOBEPHOTO NPEACTABAHE HA TO3M (MHaHCOB
ortyer B choreeTeTRHe ¢ MCDO, nprern or EC u 3a Takapa cHCTema 3a BETPEILEH KOHTPOS, KAKBATO
PBKOBOJACTBOTO ONpeaens Kato HeoOXOAHMA 3a OCHTYPABAHC MITOTBAHETO HA (PMHAHCOBH OTHETH,
KOHTO HC ChABPHEAT ChLICCTECHH HENIPABRMITHH OTHHTAHMA, HEIABHCHMO JaNH IL/HAELLIN Ce HA HIMama
WM IPeLLKa.

[lpu m3roTeaHe Ha (PUHAHCOBHA OTUET PLKOBOACTBOTO HOCH OTFOBOPHOCT 34 OLEHSBAHE CNOCOOHOCTTA
Ha Jlpy#ecTBoTO ja Npoab/ikH Aa (yHKUWMOHKPA KaTo NeHCTBAID NpeanpHATHE, ONOBECTABANKH,
KOTATO TOBA & NPHIOKHMO, BBIPOCH, CEBP3AHH C NPEAnoMOKeHHeTO 38 AeHCTBALLO MPeanpHATHE H
HINON3BAKHKH cueToBoAHATa 0a3a HA OCHOBATA HA MPEANOAOKEHHETO 33 NCHCTRAILD NPEANPHATHE,
OCBEH AKO PBKOBOJACTEOTO HC BhIHAMEPABA 13 JMKBMAMpa JIpyiKECTBOTO WIM [1a NPeyCTAHOBM
NEHHOCTTA MY, WIKH KO PHKOBOICTBOTO HA NPAKTHKA HAMA [PYra aNTepHATHBA, OCBEH J1a NOCTBIK No
TOTH HAYHH,

Omeosopuocmu na 0OumMoOpa 3a 0OuMa KA HURARCOBUA OniYem

Hawmwure HETH Ca Ja noay4yHm paiymMHa CTENcH Ha CHIYPHOCT OTHOCHO TORA [JA0H dJHIIﬂIICGBHHT aTver

Karo g HE Chilbpida ChINCCTRCHH HONPaBHIHH OTYHTAHHA, HEMABHCHMO [JanK [IhiKaH oo Ha

HiMaMa HIW Fpaiilka, H 13 HEIa0eM OIHTOPCKH J0Knal1. KOHTO A BEIHYBE HANETO QAHTOPCKO MHEHHE.

Pa3yMHaTa CTENEH Ha CHIYPHOCT € BHCOKA CTEMNeH Ha CHIYPHOCT, HO HE € FapaHLIua, Y€ O/IMT, HIBLPLUIeH

B CHOTBETCTBHE Che 3aKOHA 3 He3aBuCHMMUA (HHAHCOB oauT 1 MOC, BHHANH LE PA3KPHBA ChILECTBCHO

HENMPABRWITHO OTYHTAHE, KOATO TAKORA ChUIECTRYRA. HEH]’]EBH.’IHH OTHUWTAHMA MOraT na BhiHWEHAT B

PE3YNITAT HA HIMAMA WM IPELLIKA W Ce CHMTAT 3a ChIUECTBEHH, aKo OW MOIJIO PaZyMHO A ce OMaKBa, Ye

TE, CAMOCTOATENHO HAH KATO ChBKYMHOCT, OHXa MOFTTH A3 OKEHAT BAMAHHE BBPXY HKOHOMHHECKHTE

PEIICHAA Ha IIUI'PGGP‘I’I'E.IIHTE. BICMAHH BhY OCHOBE Hl TOIH q}HHﬂHCﬂB OTHET.

Karo uacr or GIAHTAE B UhOTBETCTBHE C MOC, nie u3nonzsame I'IPDqJECMGHE.I'iHH MpelcHEa | 3anaspamMme

IIPUI.]JUUHUHII.IIHI-I CRCITTHUHYEM 110 BPCMC HE LICJTHE OJIHT, Hue ChlllD TAKa:

— HASHTHHHUMPAME M OLEHABAME PHCKOBETE OT CHIUIECTBEHH HENMPaBMIHH OTYMTAHHA BbLE
EIJHHEHE-DBHH OTHET, HEIABHCHMO JanH NhIAUIH ¢ HA HEIMaAMa MKW rpellka, p\aﬂpﬂﬁmﬂalﬂﬂ H
HINMLIHABAME OJHTOPCKH NPOLEIYPH B OTFOBOP HA TE3M PUCKOBE M MOMYHABAME OJHMTOPCKM
JIOKA3ATENCTBA, KOWTO 4 €A JOCTATBYHH M YMECTHH, 33 Ja OoCHMrypaT Dasa 3a HAWETO MHEHMe.
Puckur A He 'E"b.!ll: PAAKPHTO ChUILECTREHO HENPARBMAHO OTUMTAHE, KOCTO € peiviaTaT OT WiMama, ¢
MO-BHCOK, OTKOMKOTO PHCKA OT CRUIECTBEHD HENMPABHIHO OTUHTAHE, KOSTO € PeTYIITAT OT rpellka,
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Thil KaTO M3MaMaTa MOMKE 1a BKIKOYBA TaHHO criopatymasave, danunduunpane, npeanaMepen
NPONYCKH, HIARIEHHA 34 BLBEKIAHE HA onMTOpa B 3abnyucieHwe, KakTo W npeHebpersave wau
saobuKkaate Ha BLTPCLUHHAA KOHTPO.

— monyyagame pastupaHe 3a BLTPEWHHA KOHTPOA, HMALL OTHOWEHHE KM OIHTA, 3a jia paspaboTum
OAMTOPCKH TNIPOLEIYPH, KOHTO 12 €4 NOJAXOAHIH NPH KOHKPETHHTE OBCTOATENCTBA, HO He ¢ uen
H3pAIARAHE HA MHEHHME OTHOCHO eleKTHBHOCTTA HA BLTPELIHHA KOHTPON Ha lpymecTroTo.

— OLEHABAME YMECTHOCTTA HA W3NOI3BAHWTE CUETOBOIHH NOJMTHKH M PA3YMHOCTTA HA CYETOBOJHHTE
NPHOAHIHTEHH OLEHKH H CBLPIAHNTE C THX ONOBECTABAHHA, HATIPABEHH OT PHKOBO/CTROTO.

— JADCTHrAME JIO 3aRMHOYEHHE OTHOCHO YMECTHOCTTA HA HANOAIBAHE OT CTpAHA Ha PbEOBOACTEOTO HA
CHETOBOIHATA (A% HA OCHOBATA HA MPEINOIKEHHETO 3 ISHCTRAULD NPEANPUATHE W, Ha Gazarta Ha
NONYYEHUTE OIHTOPCKH A0KA3AaTENCTRBA, OTHOCHO TOBA JJA/H € HANMUE CHILECTREHA HECHTYPHOCT,
OTHACHULA ce 10 CBOHTHA HIH YCI0BHS, KOMTO OHXA MOTJH [a NMOPOAST 3HAYHTEIHH CHMHCHHA
OTHOCHD cnocobHocTTa Ha JlpysecTeoTo aa npoawisd jJa (QyHKUMOMMpa Kato AciicTRaiio
NpeANpHATHE. AKO HHE JOCTHIHEM JI0 JAKIIOHEHHE, HE ¢ HAIMUE CHLLECTBEHA HECHIYPHOCT, OT HAC
CE HIHCKBA /12 NPHBACYCM BHHMAHKE B OJIHTOPCKHA CH 0KIA/] KBM CERPIAHHTE C TAZH HECHIYPHOCT
OMNOBECTABAHUA BLE (PUHAHCOBMA OTUET WM B Clyuail ue TeIW ONOBECTARAHWA CA HEANEKBATHH, Na
MOIM(HIMPAME MHEHHETO cu. HatmTe 3akniouenns ce 0CHOBABAT HA OAHTOPCKHTE JIOKAIATENCTRA,
MONYHEHH 10 aTaTa HA OAUTOPCKHA HM Joknal. brniewn cuOumHa uan yehosua ofave Morar ja
cranar  npuuuHa  Jlpymectsoto ja  npeycranosd  iynKuMOHMpaHETO CM KaTo  AcHCTBALLO
NpeInpUaTHE.

— OLeHSBAME UANOCTHOTO MNpPEICTABAHE, CTPYKTYPA M ChALpPHAHHE HA (DHHAHCOBMA OTHeT,
BRITOYHATEIHO ONOBECTABAHHATA, W JATH Ei]HHilHEDBHHT OTHET NPCACTaRd OCHOBONOMNArallivTe 3a
HErO CACIKH M ChOHTHA MO HAYMH, KORTO nocTUra AOCTOBEPHO NPe/ICTaBAHE.

Hue KOMYHHKHPaME C PHKOBOACTBOTO, HApe/l ¢ OCTAHAINTE BBIIPOCH, IIIAHUPAHUA OOXEAT W BpEME Ha
H3MBJIHEHHE HA O0AHTAE H CLHILECTBEHHTE KOHCTATAUMHH OT OJAWTA, BEIOYHTEIHO ChUIECTBCHH
HEJOCTATLUN BLE BLTPELUHHA KOHTPOL., KOMTO WIGHTH(MIMPAME MO BPEMe HA MARLPIIBAHHA OT HAC
OJMT.

OJHTOPCKO JIPYKECTBO
Per. Ne 151 — JOJIHT BHKTOPH I'PYIT™ 001

>,

Panocnas [Mopomxawon =

Vnpaaumen

v “npod Hnwoma Musalaos™ Ne 6
Coafrian, 1ok 1142, Buorapua

Hara: 28.02..2017 r.
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EAMHEH OTHET 3A BCEOBXBATHHS JIOXOJT

W reanaTa npasaosama wa 31 gexemspn 2006 1.

CBCHMER CYMB G oeoMe I i X e UHpniowenne 2016 20151,
Hlerim npaisoas o1 jipocami [.1.1 ~ 58 |82 SR (130
Ofwo npuxean o1 ocwonua aeiinoeTt 58 182 58 036
bactanicons crofinoet TIPHOJRILC I SEATCPOLTR I T i [52 8500) {52 47
Pissomn w sarepuan, evpomimi i KOHEVMATHHH 12 (572 (552)
Fassoutnn s mnaim ey |22 (1 562) (1 605
Pacsosin sa asoptisims 123 (431} (503)
Paasoimn s tepoonamm 124 (1 563) (1 492)
Hpyrw pazxonn w aefimocrra 124 (430 (739)
Ofuio pasxoan 3a ocHosna aeinocs 1574100 157 361)
HEYAIBA OT OCHOBHA JIEAHOCT m 675
WuHanCoRN NpRX IR 1.1.2 2 2
unancoRn paivoan |20 (422) {3606)
Heven peavarar o1 nponamia na MG TPaiii A THRR 113 - 14
HEMAJBA PEN OBJIANAHE € IAHBL: 152 185
Crreposen mne 3

Ofmo pasxoes 3 aaiLe ) 3

TNEMAJIBA {1..111:11 OLIATAHE € JAHBILH: a55 I_SS
ObIUA CYMA HA BCEOBXBATHIS JA0oxon 355 183

Jlara wa cneramine: DA.02.2007 .
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"TOI APHHKC" 00/]1

OTUET 3A ®PHHAHCOBOTO ChCTOMHHE wem 31122016 1.

o pasresen w31 pesesepn 20050,

(RCHYEN CYMI CA NDCOUSHI B XUI0 M JIeRa) Mpunowenne 2006 r. 201571

AKTHEH
Herexymm akrmen

FEvamu, Aamn, coapruNeciing w ooopyoeane 21 5202 Shly
Hesiamepeannn  axnien 2.2 15 124

{Hiuo: 5367 5743

Heme sy g gannanconi axm e
JILATGCpNIE HIBCCTHILIHN

[S=T
da s

JI AT oe s WIeMainy (L]

Ohbinn: ] 1K)

AKmuan ng amepovenn ognbsin 25 1] 14
Ofmo HeTEKYUIN AKTHRI 5388 SH60
T(‘h'}'lllll AKTHEN

Muamepuaain wanacy 2.0 10 141 9108
Texvige aaemanin 2.7 4 874 F032
Tlvpreesniat Cprechenngi o CROEQTCH L 2.8 A lN] [
Hpedraamenu puaixodu 2.7 3 b
OGN0 TEKY LI AKTHBNS 15 656 14 950
Cyma na aKrneinme: 21044 20810
COBCTBEH KATIUTA U IMACHERN

Cobersen Kanmiran

Chonoaen Kanmi 29 1 519 1519
Peiepon

| Ipeoteirvien peiepn }2 12
Ofbimn: 210 12 12
Hampcmas s ooy 594 409
Fle i nienanda sy w nephiogii 355 |85
O Beeobanaren Joxoi: 55 185
WHHINCOB PeavaTaT: 21! W49 504
Ofno cobermen samm: 2 480 2125
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ba3a 3a naroTeane na punancosuTe 0TICTH M HPH/I0MKCHH CHINECTBEHH CHETOBOAHH 10JIHTHKH
baza 3a uszomenne

Dunancosusm omuem e uOMEEH CH2AACHO UIHCKEQHUATMG N bwazapckomo  cuemogoONo
sakonodamencmeo 6 nayuonanama earyma va Penvbiuxa bureapun - 6vazapexu nes.

Ot | anyapu 1999 roguna 6uarapekusT nes e ¢ dhukcHpan kype kM espoto: 1. 95583 nesa aa | CRPO.
Tounocmma na cymume npedcmaeenu 6v6 hunancosus omuem e xuiRdu Gwrzapcku nesa.

HacTosmmar $uHAancoB OTYET ¢ M3rOTBEH B CHOTBETCTBME € M3MCKBAHMATA HA MewryHapoaHu
cTanjapTh 3a dunancosn oruern (MC®O), npuern or Komucmsra ma Esponefickusa cwios.
DUHAHCOBMAT OTYET € M3TOTBEH M B CHOTBETCTBHE C WINCKBAHMATA HA Mexaynapojnure cranjapra
38 (HHAHCOBA OTYETHOCT, NyGIMKYBAHW OT MexIyHapoAHHA CLBET 110 CHYETOBOJHM CTAHIAPTH.
Benaku Mesxjrynapojun crangaprty 3a QMHANCOBH OTHYETH ca nyOnuKyBann ot MexIyHapoanus
CLBET TI0 CHCTOBOAHM CTAHJAPTH, B CHIA 33 CPHOJA HA HM3TOTBAHE HA TEIH KOHCOTHIMPAHH

(uHancosy oT4eTH, ca npueTH oT EBponeiickus chio3 4pe3 npoueiypa 3a ojobpenue, ycraHoBpeHa ot
Komucusra na Esponeiickus cnios,

DHHAHCOBHTE OTHETH Ca H3TOTBCHH HA NPHHIMNA HA JeHCTBALIO APY#ECTBO, KOHTO mpeanonara, 9c
Hpy#ecTBoTo e npoxbmky neiiHocTTa cH B ofo3pumo Gnacime.

[Ipn npunarane cueToBOHA NONMTHKA ChHC 3a/HA AATA, OpH NPEH3MHCIABANC HA CTATHH (IPEINKH) Che
JaJHA JlaTa MM KOTaTo Ce NPEKIACH(UIMPAT CTATHH BbB (JMHAHCOBHTE OTHETH, Ce NPE/ACTABT TPH
0T4eTa 3a (PMHAHCOBO CHCTOAHME M [BA OT BCEKW JAPYIH OTHETH W CEBPIAHMTE C TAX MOSCHHICIHN
HPHIIOKEHHS.

Higenenue 3a coomeemcemeue

HpyxKecTBOTO BO/IM CBOETO TEKYIIO CYCTOBOACTBO M MArOTES (PMHAHCOBHUTE CH OTHETH B ChOTBETCTBHE
¢ MexynapoinuTe cranjapTy 3a punascosa otuernoct (MCDO),

[Tpunoxamu 3a [pyxectsoro ca cienmre Mexmynaposu CTAHJIAPTH W NPAKTHKK:
Meay Hapoanm cHeToBOJIHK cranaapra (MCC)
PuHancoRNTE OTHETH Cd H3rOTBEHH npH cnassade MPpHHUHTA HAa HETOPHYECKATE WeHd, © IEKIHYeHHe Ha

CAYHAHTC HA NPEOUEHKA HA (JHHAHCOBM AKTHEM W MACHBH NO CTIPABELIMBA CTONHOCT B nevanbata win
3aryGaTa u Apyru NoCOMEH B NPHIOCKEHHATA KbM (MHAHCOBITE OTHETH,

Npunosumin 3a dpyiectsoro ca cneanmnre Mescrynapoaim CTAHIAPTH H NPAKTHKNA!
MCC 1 Ipencrarsue na gunancopn oTyern;

MCC 2 Marepuanun sanacu;

MCC 7 OrveT 2a napHyHETe NoToLm;

MCC 8 Cueroosina nonmTHKa, NPOMEHH B CHETOBOHNTE NPHOIHIHTEAHN OLIEHKH 1 TPeLKH;
MCC 10 Cu6irrin cnen kpas Ha oTHETHHA nEphoL;

MCC 11 Jlorosopi 3a cTpoMTencTso;

MCC 12 Jlawsum supxy aoxona;

MCC 16 Hmotu, Mamisn 1 chopskenns;

MCC 17 Nusunr;

MCC 18 IMpuxoam;

MCC 19 [loxoam va naetw nnua;
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MCC 20 Cueronoano orumrane Ha Geapnames CpeacTRa, NMpeaocTaneH OT IbhPA@BATA ¥ DNORCCTHRAHE HAa
ThPHABHA NOMOUL,

MCC 21 Edexru o1 npomensre B obMetime Kypcore;

MCC 23 Pasxonn no saemu;

MCC 24 OnosecTsBane Ha cabp3any nHUA;

MCC 27 Camocrosennn duHaHCOBN oTueTH:

MCC 28 HupecTHitn B aCOLMMPaHH H ChBMECTHN NPEANPHATHA;

MCC 32 ®unancosn nuctpymentn: [lpeacransue:

MCC 36 Obesuenka Ha aKTHBY;

MCC 37 lpouanm, yeaoBHu NACHBH 1 YCAOBHHN aKTHBH:

MCC 38 Hemarepuannm aktism:

MCC 39 dunancosn mncrpymenTn: [pisnaBane n ouenssane;

MCC 40 MupecTiumonnn umots:

MC®O 1 [Mpunaraue 3a mepeu muT Ha Mexcaynaponnmre Cranaapri 3a dunancoso oranTane:
MC®DO 3 Buanec KomOunaumn:

MC®DO 7 Ounancosn uacrpymenTi: Onosectsinaie:

MCDO 9 Ddunancosn nueTpyment

MC®O 10 Konconnanpanu durancosn otuers

MC®O 12 Onoeecrasane Ha yuactis & JAPYIH NPeAnPHATHA

MCDO 13 Ouenasane no cnpasaeinsa crofiHocT

HoBu cranaapru, namenenns u pasfacHenns kbm MC®O, xonTo ca Biein B cHia ot |
sanyapu 2016 r.

Hpyxecrsoro mnpunara cieguure HOBM CTAH/IAPTH, WIMEHCHHA M passcHenus xuM MC®DO,
paspaborenn u nybumkysann ot Cheera no MCAHCIYHAPO/IHH CYETOBOJIHM CTAHJAPTH, KOWTO MMaT
eext BLpXy dunancoBus orver ua Jlpyxecrsoro u ca 3aILIDHATENIHE 38 [IPMIATAHE OT TOMHIIHHSA
nepuoj, sanousant Ha | suyapu 2016 r.:

MC®0 10 ,Koncommaupann ¢unanconu oruern”, MC®O 12 ,OnosecTuBane Ha ISJI0BH
yuacrus B apyru npesupustaa” m MCC 28  HMusecruumn B ACOUHMPAHH NPEANPHATHH W
ChBMCCTHH npenpHATHS® — HuBecTHUHOHNN 1pyKecTBA (u3menenu), B cuaa or 1 smyapu 2016
., npueTn o1 EC

HMamenennsita mascHsBaT npwiaraHeTo HA  MIKIIOYCHHETO OTHOCHO  KOHCOJMJAIMA  3a
HHBCCTUIMOHHHTE JPYXKECTBA M TEXHHTE /[BIUEPHA Upenpustia. MakmodeHuero OTHOCHO
HATOTBAHETO Ha KONCONMAMPAHH (MHAHCOBM OTYETH BAXKH M 38 MEAIMHHH HPEINPHATHS MAiiKu,
KOHTO Ca JBIIEPHHM [IpEJUpHATHA Ha HHBCCTHIHOHHK Jpy#ecTsa. To BaXW. B ciiyyaid ue
WHBECTHIHOMHOTO /IPYKECTBO Mafka OUCHABA CBOMTC JBIUICPHH NPEUIPHATHA 10 CIIpaBe/uIHBa
CTOHHOCT. MEXIMHHOTO IPeIPHATHE MaiiKa CIe/IBa 1a W3RN | OCTAHAIHTE KPHTEPHH CBITIACHO
MCaDO 10.

MC®O 11 ,CoemMecTHH anrammmeHTn” (n3menen) — llpupoGuBane na asia B chBmecTHa
Aeiinoct, B enaa or 1 anyapu 2016 r., npuer or EC

Tosa uamenenune japa HacOKH OTHOCHO MOJXOAALIOTO CHETOBOAHO TPETHPaHe HAa Nnpuiobusanero Ha
/il B ChEMECTHA JIEHHOCT, KOSTO NpejicTaBissa Guatec.

MCC 1 ,IIpeacraBane ua (HHAHCOBH 0THYCTH (HM3MeHen) — Onosecrapanus, s cuaa or 1 HHyapH
2016 r., npuer or EC

Tean mamenenms ca wacr or mmmumatusata ma CMCC aa nojo0psBane Ha npencraBIHETO W
OIIOBECTABAHETO BbLB (MHAaHCOBMTE oTdetH. Te wascHgpar yrasanuata B MCC | ornocho
ChuecTsenocT, obobmasane, npeicTapANeTO HA MEKIMHEH cbopose, cTpykryparta na dunancosuTe
OTHETH M ONOBECTABAHE HA CHCTOBO/HATA LIOJIHTHKA,
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MCC 16 ,Mmoti, mamuuu u chopsxenns™ u MCC 38  Hemarepnainn akrusn® (m3mMenenn), B
cuiia ot 1 sayapmn 2016 r., npuern ot EC

Te3n M3MCHCHHUS NOACHABAT, Y€ M3I10/13BAHETO HA METOIH 34 M3UHC/IABANE HA aMmopTH3aimK, Gasupann
Ha IPHXOAH, HC € MOIXOMANIO, ThH KATO NPUXOIUTE, I'CHCPUPAHH OT ONpejelieHa JieliHoCT ¢
ABJITOTPAHHH MaTCPUAIHH MM HEMAaTEPMAIHM AKTHBH, He OTpasdBaT M3INOJIBAHETO Ha
MKOHOMHYECKHTE 110/131, KOHTO C¢ OYAKRAT OT AKTHBHTE.

MCC 16 ,Umortu, mamunn u chopbaenns™ u MCC 41 ,3emencime” (u3menenn) — [Liogonocun
pacTenus, B cuaa ot | suyapn 2016 r., npuern or EC

Te3n u3MeHenus 3acaraT GUHAHCOBOTO OTYATANE HA IIIOJIOHOCHH PACTEHHS KATO JO3M, Kay4yKOBH
JLpBETA M Macio/iaiiHn namMu. [110/10HOCHATE pacTeHnA Cle/IBa Ia ¢ TPETHPAT KaTo HMOTH, MAITHEN
U CLOPBKEHHA, Thil KATO TEXHATE Npolccy ca nojobumn Ha npoussogcTso. BenejgcTeue Ha ToBa Te ce
BKJIIOYBAT CBLIJIACHO TE3W M3mcHeHnus B obxsara ma MCC 16 Bmecro B obxsata ma MCC 41,
OTriiexkIaHeTo na n1oJ0HOCHH pacTeHus ocTasa B o6xsara na MCC 41.

MCC 27 HMapnsnayaann punancosn orveru™ (mamenen), B cuaa or 1 auyapu 2016 r., npuer or
EC

Tosa n3MeHeHHE NMO3BOIABA HA APYKECTBATA JIa M3NON3BAT METONA HA COGCTBEHMS KamHTAl [pw
OTHHTAHETO HA WHBECTHLMH B JIBLIUCPHU NPEANPHATHA, CHBMECTHM ¥ AcONMMPAHH HPCHIPHATHH B
TEXHHTE HHJIMBH/IYATHH (MHAHCOBH OTHETH.

lopumum nojpobpenns 2012 - 2014 r. 8 ewaa ot 1 suyapn 2016 r., npuern ot EC
Te3n namenenus 3acsarar 4 cranjgapra:

¢ MC®O 5, Herexymm akrusm, repixanu 3a npogaxba, u npeycranosens AefiHocTn" 0THOCHO
METO/H Ha OTHHCBAHE,

*  MC®O 7, Dunancosn HHCTPYMEHTH: OLOBECTSBAHE" OTHOCHO JIOTOBOPH 32 YCIIYIH,

* MCC 19 Jloxoau na nacty Jmna“ 0THOCHO JIHCKOHTOBH [POLICHTH;

e  MCC 34 Mexunno GHHAHCOBO OTUMTANE" OTHOCHO OHOBCCTABAHE Ha HHpOpMalHA.

Ilpunoscenu coiqecmaenu cNemosoONU NOAUMUKY

lNpomenn B cHeTOBOAHATA NOJIMTHKA
Br3anpueTara cueToBO/INA [OIMTHKA € MOCISIO0BATENHA ¢ HPHIIATaHATA pc3 HpeIxoHaTa roaHa.

HmoTH, MalIHHH CHOPBIKEHHA H 06Opy/aBaHe:
Karo uMOTH MaluMHU H CHOPBKEHHS CE OTHNTAT AKTHBH, KOHTO OTTOBAPST Ha kpuTepunte na MCC 16

H MMAT CTOHHOCT IIpH npuaobHMBaneTo paBHa WM no-sucoxa ot 700,00 1B, AKTHBHTE, KOMTO HMAT
CTOHHOCT 110 - HHCKA OT NOCOYCHATA CC OTHHTAT KaTO TEKYIIM Pa3Xxojy 3a Neprosia Ha npujiobusane B

CHOTBETCTRME C 0/I0DPEHATA CHETOROIHA MOTHTHEA.

Beexks MMOT, MAIIMHA MK CHOPLKEHHE CE OLICHABA IIPH HPHIOGHBAHETO MY 110 1leHa HAa TpUAOOHBaHe

Olpe/ielieHa B ChOTBETCTBHE ¢ HanckBauuaTa Ha MCC 16,
Hpyxecrsoro e npueno ga oryurta HMoruTe, MammuuTe, ChOphAEHMsTA M 00OPYIBAHETO B
chorpercteue ¢ MCC 16 no uexa na npugobusane 0Ge3 BCHUKM HATPYNAHH aMOPTH3AIMOHHM
OTYHC/ICHHA W HaTpynana 3aryba ot obeslenka.

INocneasammure pazxoiM ce I'I]'JHEEBHT KbM Danancosata croiiHOCT HA AKTHBA HIM ce OTYATAT KATO

OT/ie/IeH aKTHB, CaMO0 Korato ce o4axsa, uc Jlpyaectsoro uie nonyqn GbJCIIH HKOHOMHSECKH H3I0/IH
CBbp3any ¢ ynorpebara Ha TO3M AKTUB M KOTATO OTHETHATA MM CTOHHOCT MOKe Aa OLie J0CTOBEPHO
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onpejenena. Paxomute 3a TekymoTo obcinyxsane Ha HMOTH, MALIMHH, ChOPHKEHAA H 06opy/Bane ce
OTHHMTAT KATO TEKYIIH 3a IEPHOIA.

Banancosara crofinoct ma Jlajen MMOT, MaUMHA, CHOPBAKCHHC M 0OOOpyIBaHE Ce OTIMCBA: NpH
ﬂmﬂm&ﬂ HAa aKTHBA, KOraTo HE CC OYAKBAT HHKAKBH APY¥TH HKOHOMMWYECKH HIr0JH OT HINOJI3IBAHCTO
Ha AKTHBA MJIM IpH 0cBODOMJIABAHE OT AKTHBA,

Ilewanbata mum saryDara, BLINMKBAINA OT OTHHCBAHCTO HA HMOT. MAaHHA, ChOPBKEHHEC HIIH
obopynsane ce pmousar B nevanbara wim 3arybara, KbM jarara na orimcsane. Tean newanGu u
3arybm ce OIpe/IensAT KAaTO C¢ CHIOCTABAT MOCTHIUIEHMATA ¢ GalaHCOBATA CTOMHOCT M CE OTUHTAT B
OTHETA 34 JIOXOJIMTE HA OT/IEJIeH pejl.

Ocrobox/jasane oT aKTMB OT MMOTH, CROPLKEHHA, MAMHE M 06OPYABAHE MOXKE /Ia HACTBIM MO
PasiiMbeH HawMH (Hanp. upes npojamda, CKOYBaHe Ha (MHAHCOB JIM3MHT WK upe3 japenus). 1lpu
OnpejIcnAne JaTata Ha 0CBOOON/IaBaHE OT aKTHBA, JIPYIKECTBOTO Npuiara kpurepurte Ha MCC 18 3a
HpHIHABAHE HA NPHXOJ OT nposaxdara Ha ctoku, MCC 17 ce npuiara kem m3samiane ot ynorpeba
upes npojaxba u obparen JM3MHT.

JbiroTpaiinure MaTEPUAIHE AKTHBM CE AMOPTHINPAT 110 JIMHEHHHS METOJl 3a NEPHO/IA Ha OUAKBAHUS
[OJIE3eH HKHBOT, ONpPe/e/ieH KbM MOMCHTA HAa npuinobusane Ha akTHBa. AMOPIH3AUHMATA HA AKTHBHTE
3an04Ba OT MOMEHTA, B KOHTO T€ €& HAIHYHH B JIPYKECTBOTO, HA MACTOTO ¥ CHCTOAHHETO, HEOBXOIHMH
3d CKCIUVIOATAlHATA MM 110 HAYHHA NPEeJBHICH OT PBKOBOJICTROTO. AMOPTHIAIIMATA Ha AKTHBUTE ce
NpeyCTAHOBABABA HA 110 PAHHATA OT JBETC JATH:

1aTaTa, Ha KOATO ca KIacH(UIMpany KaTo JhpKany 3a npoanaxba curaacno MCDO 5; wim nararta na
OTITHCBAHC HA AKTHBHTE.

AMOPTH3AIMATA HE CC IPCYCTAHOBABA B [IEPHOJIM HA IIPECTOR MM MIBAKIIAHE OT AKTHBHA ynoTpeba.

Jpy#ecTBOTO Ipuilara ¥ Taka HapeyeHata “OTJE/HA AMOPTH3ALMS HA EJIMHMYHH KOMIIOHEHTH',
AMOPTHIALMSTA HA [ICTMMHTE KOMITOHEHTH HA OIIpe/Ie/icHa eIMHMUIA (pasrpaHHMMMATE AKTHBH), KOHTO
KOMIOHCHTH UMAT Pa3IM4CH [0JIC3EH JKHBOT HIIH Pa3InvHa cTenen Ha notpebicHue Ha HKOHOMKYECKH
[O/I3H, ce Onpejieis Mo OTHenHo. Beeku oT/1een KOMIOHEHT ChC 3HAYMTENHA CTOMHOCT CHIPSMO
obmara cTORHOCT Ha AKTHBA, KbM KOHTO Toil ce OTHACH, CC AaMOPTH3NPa OTIEITHO.

CpeanusT nosne3en XUBOT B IOIMHH 33 OCHOBHHTE I'PYIH IBATOTPAiNA MATEPHAIIH AKTHBH, € KaKTO
ClIe/IRa;

3ema He ce amopru3upa
Crpajm 25
Tpancnopran cpeicTea — IeKW apTOMOOHIN 4
Tpancnopran cpegersa (O3 jickn asToMoOHIN) 10
Cronancku nusenrtap u obopy/isane 6.7
KommoTpn, coryep u mobmuinm tenedoun 2

Ocrarsynara cTORHOCT M MOJNCIHUAT KUBOT Ha AKTHBHTE CC NpepasriexiaT, 1 ako ¢ neobxoaumo. ce
IIPaBAT CHOTBCTHH KOPEKIIMM KbM BCAKA JaTa Ha Oananca.

Koraro 6Ganancomara cTofiHOCT € Mo-BHCOKAa OT BhicTaHoeumara croiinocr, UMC ce orumra 1o
HEI0BATA BHICTAHOBMMA CTOHHOCT,
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HeTekyuiu HemMaTe pHaIHl AKTHEH

Karo nemarepuaimnre axTwBM C€ OTHMTAT AKTHBH, KOHTO OTIOBAPAT Ha ONPEJEICHHETO 34
HCMATCPHAIICH AKTHB M Ha KPHTEPHHTE 3a OTYMTAHE HA HeMATCpUaiHn akiuen (popmyimpann 8 MCC
38,

I ILpBOHAYAIHO HEMATEPRATHHATE AKTHEH CE OTYMTAT 110 1eHa Ha npuioGHBane, BICIOYBALILA TOKYITHATA
LCcHA, BHOCHHTC MHTA M HEBBICTRHOBUMMTC JIAHIIM BLPXY HOKYUKATY, BCHKAKEM CBLP3aHM Paxojn 3a
HOJIFOTORKATA 1A AKTHBA 33 HCTOBOTO OYAKBAHO WINOIIBAHE, PUCTIAJLAT CC ThPrOBCKHTC OTCTHIIKH 1
pabaru.

Henara na npujobnsane na HeMaTepUAJIeH aKTHB IPHAOGHT B 3aMANHA ¢ HEITAPUYEn aKTHB CE HIMCepBa
110 CHPaBE/UIMBA CTOHHOCT, OCBCH AKO PAIMCHEATA JICHIIOCT HAMA THPIOBCKA CHIHOCT,

Wim cnpase/ympara cToiiHOCT HMTO HA NOJYHCHHS aKTHB, HMTO HA JIAJICHHA AKTHB. MOMe Ja Obie
HIMEpeHa HaacHKIno:

Ilenara na npuiobusane Ha BLTPEIIHOCHIIA/ICH HeMaTepuanen akTHe crriacno MCC38 e nerosara
cebecToifHOCT BKIIOYBALIA CYMATa 1@ PasxojIMTe, HANPABEHH OT aTaTa, Ha KOATO HCMATCPHAINNST
AKTHR € OTTOBOPHII 38 IThPBH 1ILT HA KPHTEPHHTE 34 IPH3IHARAHC.

HemarepramiuTe aKkTHBH ¢¢ oTUMTAT e/l npuiobusaneTo 1o cebecToiNOCT HaMalCHa ¢ HATPYyLaHaTa
aMOpTH3aUMA | narpynaun sarydu or obesuenxa,

Jl,].'l}"HCCCTRﬂ'F'ﬁ OUIEHHBE 1A NOJIETHHAT HHHOT HI HEMATCPHAICH HKTHR ©  orpaduuyen uim
HeorpanH4e.

”CMﬂTEPHﬂJWH dKTHR CC pasrilcala. Karo) uMalll HEOrpaHu4eH NoJIeicH HHBOT KOoraro, Ha Oazara na
AHAINS Ha CROTBCTHHTE ¢am1]:m. HE CHUICCTBYBA TIPC/IBH/IMMO OIpaliMyuCcHie 3a [nepaojia, npes KORTO
CC OYAKBA aKTHRET J1ga FEHEPHPA HETHH ITAPHYHY [TOTOLN 34 JIPYKECTBOTO.

Hemarepuamnte aKTHEH, KOHTO HOLICHKAT HA AMOPTHIAINA CC AMOPTHIMPAT 110 JIMHEHNNA METO] 3a
CPOKa HA OLPEACICHNA 110JIC3EH KUBOT,

AMOPTHIANMATA JAMOMBA, KOTATO AKTHELT € Ha PasiollokeNne 3a 1oJ3Bane. T. €. Koraro Toif ¢ Ha
MACTOTO M B CHLCTOSHMETO, neobxoaumo 3a criocobnocTra My ja paborH 110 HAYMH, OYAKBAH OT
PEKOBOJICTBOTO.  AMOPTH3AaIMATA CE IPEKPaTHBA HA I110-pPaHHATA OT: JIaTard., HA KOSTO aKTHBBT €
KiacH(MIMPan KaTo JILpaan 3a npojakta (wim scnoven 8 Jlpyaecrroro 1a ocroboxiaBane, KosT1o ¢
Jspaana 3a npojak6a) B crorrercTe ¢ MCMO 5 wim jlaTara. Ha KOATO AKTHRBT € OTHHCAH,
Cpesmusar nojesen xKuBoT B TOIMHM 33 OCHOBHHTE IPYIH AMOPTHIMPYEMH HCMATEPHAINN AKTHBY, ¢
KAKTO CIIg/IBa;

Iporpamun npojyKTH 2
JInuen3un ¥ JIpyIry HEMATCPHAIIHY 8KTHERH 6.7

Obespenka Ha HePHUHAHCOBH AKTHEN

Kum Beska oruerna Jiara ﬂp}fH{EC'I'H{ﬂ'u OHUCHABA JIaJH CLINCCTBYBAT HIIHKALHHK, ¢ JaICH akTHB ¢
obesnenen. B o lj.-"-laii HA TAKHBA MIJIHKAIHH HIH KOTaTO C¢ HIMCKBA CKErOJICH TECT 3a 0be3ncHKa na
aaten axrus, Jlpyikeersoro ONPEICIN BLAICTANOBHMATA CTOHNOCT Ha TO3M aktus. BricranoBumara
CTOMHOCT Ha AKTHRA ¢ NO-BUCOKATA OT CIPABE/UIMBATA CTOHIOCT, HAMAICHA ¢ pazxo/mre 1a le[]JlEl-'.‘I-EE*E‘.
Hit aKTHBA Wi na obexa, FCHEPHPALL HAPHYHE TTOTOHH W CTORHOCTTA MY }"II{'!'E‘}'IEﬁH. Bricranopumara
CTOMNOCT ce ONpeIels 33 OTICICH aKTHB, OCBCI B Ciyuail, ve HPH HINQEBANCTO Hil AKTHBE HC CC
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FCHEPHPAT MAapHYHK [OTOLH, KOMTO /1a €A B 3HAMHTCINA CTCICH HC3ABUCHMH OT NAPHYHATE HOTOLM.
VCHCPHPAHH OT JIDYI'H aKTHEH RN FPYNM oT akThey, Korato Baancosara crofnocr na nagen axmms e
HO-BHCOKA OT HETOBATA BH3CTAHOBMMA CTOMHOCT. TOH ce cuMta 3a obelnenen banancosara my
CTONHHOCT Ce naMangBa J10 HerosaTa BBLICTAHOBMMA CTOITHOCT,

lpn onpegensmero na crofinocrra s ynorpeba ua akTus, ovaksanuTe Gbienmy HAPHYHNY NOTONH ce
AMCKONTHPAT JIO TAXHATA Ceraliga crofilocT Kato ce H3II0I3Ba HOPMA HA JIMCKOHTHPANE Hpejin
JAIThIIH, KOSTO mpasxﬂa TEKYIUaTA Ha3apHa OiIeHka na CTOHHOCTTA Ha IIH{]H’I'L‘ BLB BI}EME'I'(} H
crennduynnTe 3a aruna puckose. CupaBeumBara cTofiHOCT, HAMAIEHA ¢ pasxomTe 3a npojaxbara
CC ONpC/ICia upe3 H3NONIBANETO A HOJAXO/H] MOAel 3a onenka. Hanpaseuwre wiumcienus ce
HOTBLPACIABAT MPC3 M3NOI3BAHCTO HA APYIH MOJICIH 38 OLEHKA I JAPYIY HAIMYHE M3TOYHMIIM Ha
HIhOpPMaNns 3a clipaBe,uIHBaTA CTOMHOCT Ha aKTUB WM 0BexT, rencpupam HAPHYHH OTOLH,

Jarybure or obesnenka ce HPH3NABAT KaTO PA3IX0/M B OTHETa 33 JIOX0NTE KATO ce Kiacumumpar 1no
TAXHATa ynkims enobpasno npenasnauenero na 00C3IeHEHNS AKTHE,

Kbm Besika oTyerna jara Hpyxecrsoro npeuenssa panu ChINCCTBYBAT WHMKALMK. ve sarybara or
ofesuenxa Ha aKTHB, KOATO ¢ npu3naTa B HPEIXO/IIH TICPHO/IM, MOKE BEYE /1a HE CHUIECTBYRA MIIN I1LK
Ad € HAMAIANA AKO CHUICCTBYBAT HOAOGHH MIMKAIMH. Jpymxectsoro onpesens snscranosnmara
CTOHHOCT Ha To3n aktuB, 3arybarta or oGe3lielka ce BL3CTanoBsBa 0bpaTHO camo Torasa. Koraro ¢
HACTLITH/IA NIpOMANa B NPCLHEHEHTEe, HIOI3BAHN IIpH GLpe/IC/IaIe Ha BhICTANOBMUMATA CTOHHOCT Ha
dKTHBA, Clle]l [PUIHABAHETO HA NOCHeATA saryba o1 oGesuenka. B tom ciyvail  Ganancosara
croifnocT na AKTHRA ce YBCIMYaBa JI0 HEToBaTa BLACTAHOBAMA CTOHNOCT.

Pasxoau no saemu
Pasxommte no saemu Brimounar:
v' Pasxo/InTe 3a JIMXBH, HITHCICHH 110 MCTO/1a Ha CHEKTHBHUS JIMXBEN [IPOLCHT, KAKTO ¢ onMcal &
MCC 39 Gunancosn HHCTPYMCHTH: IIPH3HaBaHe M OlCHABaHE:
v unancosu PAIX0JIH 110 OTHOIWIEHHE HA PUHANICOB MUK, NPH3HAT B CHOTBETCTHIE cMCC 17
Tl
¥' KYPCOBH patimkm, IIPOM3THYALLM OT BAIYTHH 3aCMH, B CTEIICHTA, B KOSTO ce pasrieRnT Karo
KOPCKIINA 1A pasXo/AnTe 3a JIMNXBH;

Coriacno upuerara cueroBoana nommka. o7 OBapAIIL HA YCJIOBHATA AKTHB € aKTUB (H.D. MaTepHamm
JAACH; 1POMIBOCTBENH CHOPHKCHUS, HEMATCPHATHN AKTHBI, HHBECTHIMONIN HMOTH. Mauinmm,
HMOTH B JIp.), KOHTO 110 HeoDXOMMMOCT MIMCKBA iHAMHTE eH NCPHOA OT BPEMC 32 LOJAIOTOBKA 34
Herosara upeiBiA/ana yinorpeda nim npoganoa,

HPWECTBOTH HE KallHTaﬂH'?HpH PAa3XOJMTO 110 3acMH, 8 TH HPHIHABA KATO paIxo)l B HEPHOJIA, B KoiTo
TC Ca HIBLPUICHH,

PHHaANCORN HHCTPYMEHTH - Nl LPBOHAYAJIHO NPHIHABAHES M NacCaIe1Baumo ouenneage

MuHaAHCORKW aKTHEN

IFepaonavaano npuznasane 1 OYEHRGaHE

Dunancosute aktuen B obxsata na MCC 39 ce KIACH(PHIMPAT KATO (MUAHCOBM AKTHBM, OTHHTAIN
1o Cupasejuinsa croiinoct B newanGara wium 3aryfata, wam Kato 3aeMu i BIEMAHA, WIH Kalo
MTRCCTHITM LKA JI0 IWICH, WK KaT0 (MUAHCOBH aKTHBM Ha Pa3liofoKeHHe 34 npojsamda, nin
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Kato [JCpHBATHBMN, KOLCTPYMPANH KATO XCUKMPALIM MHCTPYMCHTH B e)eKTHBEH XCIUK. KAKTO TOBA ¢
no-ymecrno, Jlpyaectsoto oupejens KiacHQHKAUMATA 1A CROMTE (PMHAHCOBH  AKTHEM [IpH
ILPBOHAYAITHOTO MM [IPHIHABAHE,

Benuky (pmHancosn aktuBM IspBOHAYANIO ce HPHIHABAT 110 CHPABCIUTHBATE UM CTOHHOCT, IJIIOC, B
cllyual Ha MHBCCTHIIHM, KOMTO HE CE OTMMTAT 110 Clpase/LIBa CTOHROCT B nevandara miu 3arybara,
PA3IXOJIMTE 1O CACJIKATA, KOMTO CC OTHACAT NPAKO KbM HPHAOOHBANETO HA PUHANCOBHS AKTHE,
Hokynkure mim npojaxtn Ha (pUHANCOBH AKTHEM. YHHTO YCJIOBHA H3UCKBAT JIOCTABKA HA aKTHBHTE
1IpE3 NEPHOJL OT BPEME, YCTaHOBeH 0OMKHOBEHO ¢ HOPMATHBHA pasiiopeaba win jeficTrama npakTMKa
H4 CLOTBETHHA NAtap (PeJoBHH HOKYIKH), ¢€ [IPH3INABAT Ha JaTata Ha ThPIYBALC (CUCIKATA), T.€. Ha
Aarara, na KoATo Jlpyimectnoto ce ¢ anrakupaia Aa KyIn WM Ipojiaje aKTHea.

DUHANCOBHTE AKTHBM Ha JIPYKECTBOTO BKIIOUBAT NAPHMIM CPCACTBA M KPaTKOCPOMHHE JICHO3NTH,
THPTOBCKH 1 JIpYIH BICMAHMS, BIEMAHHA 110 3aCMH M JIPYIM BICMaHMH, KOTHPAHH M HEKOTHPAHH
(unancoRM MHCTPYMEHTH | JIcpHBATHBHN DHHAHCOBH HHCTPYMEIITH.

lNocaedeaugo oyenseane
Hocueasamoro ouenasane na GHIANCOBN AKTHRK 3ABUCH OT TAXHATA KIACHDUKALAS, KAKTO ClIe/IBa:

Punancosu aKmMuUeU, OMYUMany No cnpasedausa cMolHOCM 8 NeYaA6ama uay Ia2y6ama
DUHANCOBUTE AKTMBY, OTUMTANM 110 CHIPABC/UIMBA CTOHNHOCT B Nenanbata win Jarybara BKINOYBAT
(MHAHCOBY AKTHBH, JILPKANH 3a TLPIYBAHE W (PMHAHCOBA dAKIMBH, KOMTO [PH ULPBOHAYAINOTO HM
NPU3NABAIC Ca ONPEAC/CHn KaTo (MHAHCOBM AKTHBM. OTYHTAHH 110 CHPABCUIHBA CTOMHOCT B
neyanbara uiam 3arybara. GunancosuTe aKTHBHA ce KIACH(HUMpPAT KATO JTLPKAIN 38 ThPryBaue, ako
ca npuaobuT ¢ namepenue ja Onaar npojajenn g Giu3ko Guieme.

Tasm kateropus BKIOYBA JIEPHBATHBHM (uHAHCOBM HHCTPYMEHTH. B Kouto Jlpywectroro e
HHBCCTHPAIA, KOMTO HC €A ONPEICICHH  KATO  XCUKHPAIN  MHCTPYMCHTH B XCGKHHIOBO
BIANMOOTHOLIEHHE KakTo 1o ¢ geduamnpano 8 MCC 39,

JlepuBatusure, 8 T. 4. OTJC/HEHHTE BHEAPCHH JCPHBATHBEY, ChINO ce KIacHPUIMpaT KaTo Ahpxkany 3a
THPryBaHe, OCRCH @KO HE ca OUPCICICHA KaTto cCKTHBHN XeDKHpALUl HHCTPYMEnTH. OHHAHCOBNTE
dKTHBH, OTHHTaHM 110 ClpaBeUIMBa CToiiHoCT B nevanbara wim 3arybara, ce OTHACHT B OTYCTA 34
(puHancoBOTO ChCTOSHME 110 CHPABL/UIMBA CTOHHOCT KATO NPOMEHHMTE B CHPABE/UIMBATA CTOMHOCT,
HPU3HATH BbB (QHHAHCOBMTE NPUXO/N MM hUHAHCOBHTE

PAIXO/IM. CC OTHACAT B OTHSTA 38 JOXOIHTE,

lpn unpronasannoTo npuisnasane Jpyxkecrsoro ue e ONPEICiN/Ia HHKAKBH (JMHANCORH AKTHAM.
OTHHTAHH 110 CHPABEUIMBA CTOHHOCT B nevanbara wim 3arybara.

Jpyimeersoro ¢ oncnwia (UMHAHCOBATC CH AKTHBM ABPHAHH 338 ThPIyBAHE . PAYIHMHH OT
ACPHBATHEH, 33 J1a ONIPE/ICIH JIaIM HAMEPEHHETO J1a TH 1poJiasa B 61M3ko Ghjleie Bee ole ¢ YMecTHo.
KGI’ET(] T HE ¢ B CHCTOAHHC JId ThpIvBea Teid I'IJ'HIIHIII.:HHH: AKTHEH TOPATH HeAKTHERIK nazapn
HAMEPCHUETO HA PHLKOBOACTBOTO 34 11poJ1ak0a B 0603puMo Onjlene ce IPOMEHN ChIIECTBEHO, B PEiIKn
obcrosrencrsa  JlpyxecTroto Mowe jia uibepe aa pexnacuduumupa Tesn  DUUAHCOBH  AKTHBM,
Peknacuukalnata 8 3acMu M BICMAHMS. (pMHANCOBM AKTHBH Ha PasoAoKEHUE 3a Hnpoaakta, win
(PHHAHCOBH AKTHBH, IbPKAHM 10 NaJCK. JABUCH OT CCTECTBOTO HA AKTHBA, Tasn onenxa we ce
OTPAIABA BbPXY (QUUAHCOBH AKTHEMK. OIPEJIEICHH KATO TAKHAA 110 CIIPABEUIMBA CTORNHOCT B nevandara
MM 3aryDaTa, KBACTO € MINONIBAHA ONIMATA 33 CHPABCUIMBA CTOIRHOCT 1IPH ONIPEACHANETO UM KaTO
TAKHNBA.

,”EFHHH'I HBH. BHE/IPCHR B OCHOBHHSA U0OIOBOP. CC OTYMTAT KATO OTJACICHM MW CC OTPpassBaT 1o
Clipase/UIHBa croiinocT, ako TeXHHTe HEOHOMHYCCKH RAPAKTCPHCTHEN H PUHCKOBC 1 ca THCHOD
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CELP3AHM C TC3U 1a OCHOBHMTC JI0I'0BOPH M OCHOBIHATE JIOTOBOPH HE CC JABPIKAT 33 ThPIyBaHe MM 1E
Ca Oupe/ic/icny 10 cripasejuBa croiinoct B nevanbara wim sarybara, Tesn Bueapeny jepuBaTem ce
ONCHABAT 110 CHPABC/UIMBA CTORHOCT KATO IPOMEHHTE B CHPABEIHBATA

CTOHHOCT cc npusHasaT B oTdyera 3a joxommure. llpepasrexane ce H3BLPUIBA €IHHCTBCHO TIPH
HAIMYME Ha HIMCHCHHC B YCIOBHSIA HA JIOFOBOPA, BOJCUIM /10 3HAYMTEAHM MOAM(HUKAIMH HA
HAPHIHATE TIOTOIM. KOMTO B IPOTHBEH ciyyaid Ouxa Duim vancksanm.

Jaemu u g3emaHus

JaemMTe M BIEMAHMATA CA HEJCPMBATHBHM (DMHANCOBH AKTHBU ¢ (uKcupann WM onpejensemu
ITananmy, KOMTo He ce KOTHPAaT HA aKTHBCH Hasap. CHI’.‘-,’J. TLPRONAv“IHATA OLCHKA, TEIKN I.III'II'IE.I'IEDBH
dKTHBH CC OLEHABAT 110 aMOPTH3WpaNa ueHa Ha npujioOMBane, Karto ce€ MInomBa MeToJa na
etpexruBuus smxsen npouent (EJIIT), namanena ¢ nposusns 3a obeanenka. AmopTH3npanara uena na
HPHA0OHBANE Ce MIUMCIIABA KATO CC BICMAT 1101 BHAMAHHE KAKBUTO M J1a GHII0 HCKONTH Wil MPEMHM
HpH PHIOBHBANETO W TAKCH, WK Pa3xo/il, KONTO ca nepas/ienna vact ot LI AMOpTHIaIMsTE HA
EJIIT ce srmousa BLB MHAHCOBMTE NPHXOJAM B OTYETA 33 JIOXOJIMITE. 3arybure, BR3NMKBAIM OT
ofe3lenKa. ce IPH3IHABAT B OTHETA 38 JIOXOANTE KATO (JMHAHCORM PAIXOJIN.

Hneecmuyuu, dsprcanu do naderc

HlIBtL"‘I'HlI,HHTl.:. AbpPiaHn Ji0 najeix ca {l]HIIHIICGBH dKTHBH, KOHTO He ca JACPHUBATHBH M HMAaT
(PMKCHpanM WM ONpejeiscMH  NIAIMAHKS, 1 (uxcupan najgex, u xomro Jlpyiecrroro uma
HOJOKMTEIINO HAMCPCHUE W BBIMOKHOCT Jla 38Ibpin J10 najexa. Ciejl MLPBOHAYAIHOTO MM
1pH3HaBane, /IpyxecTBOTO OUCHABA HHBECTHIIMUTE, [ThPIKAHH J10 1A/, 10 aMOpTHINpana cToinocT
NOpH W3N0I3BAHE HA METO/Ia Ha EI:IIEHTHHIIHH JIMXBEH  NpOHNeHT, ¢ HaMalcHHe 3a (}ﬁtfiuclmﬂ.
AML’!FTH'!.H[JHIIH‘]H Heva Ha IIPHJIGGHRHIIE CC M3YMCIABA KATO CC BICMAT 110/1 BHHMAHHE KAKBHTO M Jia
DHIIO JIMCKONT WM NPEeMus 1pH UPpHIOOHBAHETO M TAKCH HIIM pasxojin, KOHTO ca HEpasjIc/IHa YacT oT
EJIIL. Amoprusanmara wa EJIIT ¢ Brmoucna s5b8 MHAHCOBATE IPUXOAM B OTHETA 38 JIOXOJLHTC.
JaryOure ot obec3llenka ce UpMINABAT B OTUETA 34 JIOXOJHTE KATO ¢unancosn paixoun. Ilpes
rojiuuTe, NpHKmoMRamm na 31 gexemspu 2012 w 2011 r. Jlpys#ecrsoTto ne ¢ NPHTEKABLIA HHKAKBH
HHBCCTHIINHT, ABPHAHH J10 ajleH,

Punancoall HFH_I[‘{'HI'HI[IHI HO pHSHU.-"IU.'HCEHIIE‘ ana ﬂpﬂl’iﬂ.’]l‘{ﬁﬂ'

(DHHANCOBHTE MHBCCTHIIMK HA PA3IIONOKCHHC 3a 1POjak0a BKIIOUBAT COBCTBEN KAIMTIIN [ILIIOBM
HCHIH KIHKa,

Kanuranosute HHBECTHIIN, KIACH(HITNPAIN KATO TAKMBA HA PA3HONOKCHAE 3a NPOLAKDa, Ca OHEIH,
KOHTO 1€ Ca KAACHQULMPAHN HUTO KATO JILPAKAHH 32 TLPIOBHA. IATO 10 CHPABELIMBA CTOHNOCT B
nesanbara win 3aryGara.

Jparosure neHn KHMKa B TAIM KATEIOPHS CA OHEIH, 33 KOMTO HAMEPEHHETO ¢ 1a fhjar JLPKANK 3a
HeomnpeiencH MEpHOJL OT BpCMC H, KOMTO MOar jia EI'IJ.LI.E:IT HPOJIRJICHH B OTroBOp Ha JIHKBHJINHTE
HYHJIM MM B OTTOBOP Ha HPOMCHH B YCIOBHATA Ha llasapa.

Clret wbpBOHAYLING UM 1IPU3HABANC, (HHAHCOBHTC AKTHBH HA PA3nolOkKeHue 3a npojaxda ce
ONUCHABAT 110 CHPaBCJIMBA CTOMHOCT, K4TO Hepeaimiupanure nevandn wm sarydbn or 1ax ce
NPH3NABAT B JIPYIHTC BCCODXBATHH JIOXOM B peiepsa 3a MHCTPYMECHTH. Kknacuduumupann na
pasnojioxenue 3a npojaxda, 10kaTo HHRECTHIINATA Bh/le 0TIHCANA, KOraTO KyMy/IaTHBHATA Hevanba
Wi 3ary0a ce npu3HaBa B JIPYIHTE HPUXOMAN OT AefiHOCTTA, MiH ce onpeiens Kato obelneneia. n
KOHTO MoMent Kymysarusuata saryGa ce pexiacnpuumpa B 0T4CTA 33 JOXOAHMTC KATO (UHANCOR
PAIXOJL I CC MIBANUIA OT PEICPBA 33 MHBECTHIIHM HA PAINIONOKCHIE 32 1Ppoaka.
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JApyxectoro e ouennna namm cnocoGuocrra 1 HAMCPCHHCTO 3a npojaxba B Gin3ko Ownjene sa
dunancosute akrusy na pasiioyiokenne 3a nposaxba npoaskasa ja ¢ ymecrno. Koraro 4 ne ¢ g
CLETOMNC Jla TLPIYBa TC3M (MHANCOBH AKTUBHM TOPAIM HeaKTHBIM AP HHAMEPEHHETO Ha
PHKOBOJICTBOTO JIa THPryBa ChHIICCTBEHO CE€ [POMEHH B obospumo Bnieme, JipyiecTroto Moke a
nibepe ia pexiacudunmnpa Tesn thunancosm axTusy B pejku oBeTosTEICTA.

Pexiacumkaumsra kato 3aeMH 1 BICMANMS ¢ H03BOJCHA. KOIATO (punancosuTe akTHBM OTrOBaps HA
JACPHIMIMATA 33 3aCMH # BICMANHS Jpyxecrsoro uma namepenmero u crocobHoOCTTa JIA JTLpAH
TCIM aKTHBM B 0603pHMO BLiee mwim 10 HaieK. Pexnacnduxanns 8 kareropusra JLPIKAHH J10 Tajex
€ HOIBOJICHA €JIMHCTBEHO, aK0 NPCAUPHATHETO MMa clHocoGHOCTTa M HAMCPECHHETO JIa JILPWKH
(hHHAHCOBHA AKTHB CHOTBETHO JI0 HEI'OBHS NTAICHK.

3a dunancos akTus, peKiacHpUUMpan H3BLI KatCropuaTa Ha pasioioxenne 3a npojgaxkba BCHIKH
npepuimnn nevandu wim 3arybu 1o akTuBa, Kouto ca HpH3NaTH B cobCTBCUMS KanuTan, ce
aMoprusupar B nevan®ata wim zarybara 3a ocrasanms CPOK Ha XHBOT H3 MHBECTHIMATA KaTO ce
winonsea EJITL. Besika pasmimka meagry nosarta aMOPTHIMPpaNa 1eHa na npuagobuBane n oyaKBauTe
ITAPUHHH TIOTOIM ChIND CC AMOPTHIMPA BLPXY OCTABAINMS KHMBOT HA AKTHEZ Kare ce wanomisa EJITL
AKO aKTHBRT BriocliecTBie Obae onpejenen kato obesierner. Cymara orpasena B cobeTBeHMs KanmuTan,
C¢ peKIacH(pUIMpa B OTYCTA 38 JIOXOJIHTE,

Aanose u ywacmun

Benukn mnsectnumm  nnpsonasamo ce NpH3NaBsaT 1o 1eHa Ha npuiodHBane, KONTO BKINOYBA
ClIPABEIUTHBATA CTOHHOCT HA NPEJOCTARCHOTO BLINAIPANKIACHHE W pasxoauTe 1o npugobHBaHETO,
CBBLP3aIM C MUBCCTHIMATA,

Husectunmmre g ALILEPHA NPC/MPHATAA CC OTYHIAT W LPCJACTABAT 110 cebecroiinoct /1o ¢l IpaseLUTHBa
CTOHNOCT KaTO (hMHAHCOBM AKTHRN HA PA3NOIOKCHHC 34 npojaxta cwirnacuo MCC39/,

Musectuuuure B acoumnpany HPC/UIPHATHS €€ OTYMTAT M npeicTassT no cebecroitnoct 1o
CHPABC/LIMBA CTOHNOCT KaTo UHANCOBM AKTHBM 1A PasnonowcHue 3a npojamta chiiiacio MCC30/.
Husectimmmre, xouro HIPLACTARIABAT MANMHCTBCHM JIAI0BE CE OTUHTAT [0 CHPABC/UIMBA CTOMHOCT
KlacHpuiupany  karo karo (UHAHCOBM AKTMBH 1A Pa3liONoOKCHHE 338  1pojaxtda, CBLITEacHo
nsncksanuata na MCC39, B ciiyqaure, B KOHTO MHBCCTMIIHHTE ca B KallNTAIOBH MHCTPYMEHTH, KOWTO
HAMAT KOTHpaNa nasapia 1ena na akTHECH 1a3ap W UMATO CIPABCIUIMRA 1IEHA He MOYE JI|a ce onpejienm
HAJICHIIHO Ce OTUMTaT 10 Hena na npujobusarie.

Kannranosure nnsectuimm s apyryu apykecrsa ce ouenssar 1o Hena Ha npujoduBane, KaTo ce pIeMal
HPC/IBHJL CBERTYaIHN Tpaiuu 3aryOn na croiinocTra.

Onucanmne Criaspxanne i
Husccrnumm B ismepun jipyxecraa lpniobury ¢ namepenne 3a JBIATOCPOYHO HPHTCKAHNE
 Husecrnunn B cMecenn Apyxecrsa Hpuioburi ¢ namepenne 3a guirocpouno HpHTEKAHNE
Husecrnumn B maaumncreenn yuacrus Hpuiobutn ¢ namepenue 3a ALJATOCPOYHO HPHTEKAITNE
‘Amamncn ' Ilnatenn apancy 3a upuji0OGHBAHETO HA KANWTLIORN

L HHBCCTHITNN |

thmnuceawe

PuHAHCOR akTHB (MM, KOTaTo ¢ HPHIOHKHMO, 4acT 0T (PUHAHCOR aKTHB HWIH YacT o7 FPyIa o7 CXOJHe
ii_IIIIIﬂI[CﬂHH aKTHBM) Cce OTIHCBA, KOraTto: AOTOBOPHHTE MNpaBa BLPXY MapHYHHTe HOTOUN o
(IIHIIHHC{}HHH dKTHE Ca HITeKIN JAOTOBOPHHTE lipaBga 3a nolryvarane Ha [aApPHYHE  LOTOUH 0T
dutancoBus akTHB ca HPCXBBPJICHN Wi JIpyikecTroTo e noena IATHIACHHCTO 18 MIATH HANLIHO
HOJYMCHHTE HapHyuHu noronn 0¢3 chulectsena 2a6apa KuM TpCTa CTpana upes CluopazsyMende 1
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