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KOUTO HC ¢ MPEeACTaBeHa MH(OPMALKA BbB (QHHANCOBHA OTueT). Kopekuunsra ce 0TpasiBa B MbpBHs
(hDMHAHCOB OTYET, OOOPEH 3a W31aBaHEe CIC OTKPHBAHETO UM,

2.5. Ilpomenu B cHeTOBOJAHATA MOJAHTHKA

JpysKeCTBOTO NPOMEHA CYETOBOAHATA CH MOAMTHKA CAMO TOraBa, KOrato noaodHa npomaHa ce
H3HUCKBA OT KOHKPETCH CTEIH,EIEPT HIH BOAM 40 LPCUACTABAHC BLB d’)HHaHCDBHTe OTYETH Ha [No-
HagexaHa HIK MT0-¥MEeCTHa 11Hq_)0p|\-1aun>1 34 C(I}CKTE’I OT onepaLuuTe, Op¥ry CbOMTH MK YCI0BHA
BbPXY (.pHHaHCOBOT‘O CLCTOAHHE, PC3YITATHTC MK MTapHYNHTE NOTOLH. llpo_\-mHa'l'a B CHCTOBOOHATA
NOJTUTHEKA, MPpOH3ITHYALLA OT bPBOHAYAIHO Nprniarale a HoB H.IH IMTPOMCHEH (,.-'J.OI’]'b.'IHCH) CTaHﬂﬁpT
ce oTpa3iBa B CBHOTRETCTBHE ¢ IIPEXOAHWTC WM 3aKMIOHMTEIHWTE pPasiopeidH Ha KOHKPCTHHA
Crangapt. KoraTo TakvBa JMNCBAT WIM LIPOMCHUTC CE NpapaT A0DPOBONHO, Te¢ C€ rpunarar
PETPOCMEKTUBHO KATO C& KOPHUTUPAT HAYAJIHUTE CallJa HA BCEKH 3aCETHAT €NEMEHT OT KallMTala Ui
APYrUTe CPABHUTCIHN CYMH W KaTO Ce [preMa, 4¢ HOBONPHETATA NONMTHKA C€ € Npuiiarasia BUHArH.

3: HedpuHHUHA H OIENKA HA €1EMCHTHTC HA CHETOBOAHHA BATAHC H OTYETA 34 NPHXOAHTC
H pa3xoauTe
3.1 Herexywn (abarorpainu) MaTepHaIHH H HCMATCPHAJIHH AKTHRH

JbArorpaliHd MaTepUaiHK U HEMATEPHATHH aKTHBH CE MPHU3HABAT KATO IIbPBOHAYANHO CC OLCHABAT
MO LEHa Ha MPUACOHUBAHE, KOSTO BKIIOYBA MOKYMHATA UEHA, MUTA H HEBB3CTAHOBHMH JAIIGIH, KAKTO
M BCHUKM TIPEKH PasXOad 3a [PUBE/KIAIETO HAa aKTWUBa B paboTHO CHCTOAHHE W HA MACTOTO 3a
npeasuaeHaTa My OT Pbkosoacrsoro ynorpeda. pysKecTBOTO e Oupeleaun10 CTOHHOCTEH npar ot
500.00 ae., noa xoHTo nNpuaolWIMIC aKTHRYM 11€3AaBUCHMO, Ue NPWTEXKABAT XapakTePUCTHKATa na
ABLACOTPAEH AKTHB, CE& OTHUTAT KATO TCKYLL PA3X01 b MOMEHTA Ha [IPHA0OMBAHETO UM,

Cnea mbpBOHAYATHOTO UM NPU3HABAHC BCUHKHW ALITOTPaHHU MATEPHA.IHH H HEMATCPHANIH AKTHRH
ce OTUMTar No Uena Ha npriacdusaHe HaMaleHa ¢ pasMepa Ha HAYMCIeHATA aMOPTH3aUMd |
EBEHTYANHH 3aryOH OT 00E3LEHKH.

Mocaeapalid pasxoad Ce KalMTa/JM3UPaT B CTOHIIOCTTA Ha AKIMBA, CAMO aKo OTropapsar Ha
KpUTEpUKTE 3a TIPU3HABAHE HA Ab.AIOTPACH aKTWB. BCHUKK ApyYTH N10C.1e1BALIH Pa3X0aH ¢¢ NPH3HaBaT
TEKYLIO B OTYETA 3a MPUXOANTE U PA3X0IUTE B FOANIATA, IPE3 KOSTO Cad Bb3HUKHATH.
AMOPTH3AUMHUTE C€ Hauuc/siBaT Ha Daza Ha OMPEAEIeHHs NO.IE3EH JKHBOT, KATO MOCICAOBATENHO Ce
npuaara THHSHIMAT MeTOL. AMOPTH3AINATA CE& HAUMCIABA B OTHCTA 3@ MPUXOIMTE W Pa3XOAHTe 3a
TEeKYLMs [1IePHO OCBEH B C.1¥4aUTE, KOTATO ¢e NPH3HaBa B CTORHOCTTA HA APYT aKTHB.

OleeﬂCJ‘[elIHHT MOAR3EH JKHBOT Ha AKTHBUTE € KAKTO CIICABa:

Tonesen skusor 2012 roauna 2011 roauna
ANMHHUCTPaTHBHU U TbPIrOBCKH CTPaiu 25 roamHu 25 roauHu
MalHHH, CHOpPBKEHUst U 000pYABaHE 5 roAuHH 5 TO/IMHU
TpaHcnopTHY cpeacTsa 5 roavHu Sroaunm
CropbiKeHHA 25 roauHu 25 roauuu
Jpyry ABNrOTpailHu aKTHBH 5 roanHu 15 roaunu
KomnoTspha TeXHHKA 3 roauHu 5 roavHu

HauncaapaHeto Ha aMOopTH3IaLHATA 3anoupa npes Mecella, cnefgpawy seceda, B KOWTO AKTUBLT €
HalyeH 3a ynotpeba W ¢e npekpartiasa OT JaTaTa Ha OTMHCBAHETO MY.

He ce nauucnssar aAMOPTH3aUHH Hd 3eMHTE, pazxXoauTe 3d TIpHﬂOGHBaI-Ie Ha ,ﬂ'bJ'Il"OTp'dFlHlfi AKTHBH H
HAITBJIHO AMOPTH3HPAHHTE aKTHBH.

3.2. HuBecTHIHOHHH HMOTH

MHBECTHUHOHEH UMOT € HUMOT, AbPyAai OT ﬂp}-"H{EC'I'BO'I‘O 33 MONYYHaBaHE HA 1PUXOIH OT HacM HAH 34
YBEMUABAHE CTOHHOCTTA HA KAMMWTANA, WK U 34 ABETE.

Korato ynmorpebaTa Ha agueH HMMOT Ceé MPOMEHM OT MMOT MOM3BaH OT COOCTBENMKA HA
MHBEHCTUUMOHCH WMOT, TO TOrapa HMOTBT Ce MPeoUCHABA MO CHpaBeAIuBa CTOWHOCT M ce
peknacuduurpa kato MusecrMumonen uvor. Beska mewanba wmam 3ary®a  Bu3HMKHAma  OT
NPEOLIEHKATA, CE MPH3HABA B ICHaN0H U 3aryou.
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[TbpBOHAYATHOTO OueHsBaHE Ha HHBECTHLMOHEN MMOT CC M3BBPLIBA MO HEroBaTa lEHA Ha
npnzobusane onpenenena cwraacHo CC40. Pazxoaute no CASKaTa Ce BKIKOYRAT B NbPBOHAYAIHATA
OLEHKA.
[locnensaun paszxoaw, CBLP3AHM C MHBECTULHOHEH WMOT, KOWTO MOIaT HAaaekaHo ia braar
H3MECPCHW W OTHECEHW KbM MHBECTHLMOHHHUA UMOT, Ce OTpasapat Karo yBEIMYeHHe Ha Dasancosara
MYy CTOHHOCT, KOraTo BOJAT 10 YBeAW4YaBaHe Ha OHAKBAHHTE HMKOHOMHUYCCKM M3TOAM CHPAMO
TEPBOHAYAINHO NpeABUaeHNTe. Takuea ca pasxoauTe. KOUTO BOAST 10

~  YBCIHYABAHE MOJIC3HMS CPOK HA FOAHOCT Ha MHBECTULUHOHHHS MMOT.,

—  YBCIHWHABaHE H3MON3BAEMOCTTA HA MHBCCTHUMOHHHSA HMOT.

= n0J00pABaHe KAYECTBOTO HA HHBECTHLHOHHUA HMOT,

T Pa3lIMpABAaHE HA Bb3MOKHOCTHTE 33 NO.13BAHC HA HHBECTULHOHHHA HMOT,

3.3.  OBesuenka ma anarorpaiinu MATEPHAIHH, HCMATCPHATHH AKTHBH H HHBECTHIHONHY
HMOTH
Kby narata na wsrorssnc wa guuancosms oruer PeroBoactroTo Ha pyikecTsoTo Npask npeueHKka
Al CBLICCTBYBAT MHAMKAUMK 34 00C3UEHKA HA ABATOTPAHHTC MaTCPUATHH, HEMATCPHATHU aAKTHEH
H WHBCCTUUHOHHMTE UMOTH. B cavuait, de ce yctaHosu, ue taxupa HHAHKAUKMH CBLUECTBYRAT, CC
W3rOTBS NPHOIM3HTEIHA OLEHKA HA BL3CTAHOBUMATA CTORHOCT HA ChOTRCTHUS axktus. Korato ne e
Bb3IMOIKHO 13 €& W3UMCIH BBICTAHOBUMATA CTOMHOCT HA OTACAHMS akrue, JpyxecTBoTo onpeneas
Bb3CTAHOBUMATA CTOMHOCT Ha €AMHMUATA. [CHepHpalla MAPHYHH  1OTOUM, KbM KOATO HKTHBLT
NPHHAANEIKH.
Bbicranoeumata cToHHOCT € no-BucokaTa CYMa OT HCTHATA Npojakila UeHa W CTOHHOCTTa My B
ynotpeba. Korato Bk3craHoBuMAaTa cTOHHOCT Ha fameH aKkTvs (M1 Ha ODEKT reHepupall napuyHu
MOCTBIIEHUA ) € MO-HUCKA OT BamaHCoBaTa My CTOMHOCT, [I0CICAHATA ce HamansiBa 10 pazMepa Ha
BB3CTAHOBMMATA CTOHHOCT. 3arybara oT ofe3uenka ce MPU3HABa BCAHATA KATO pa3xod B OTUCTA 3a
NPUXOIHTE H PA3XOAHTE,

34. Marepuannu sanacu

MatepuainnTe 3anach ca npeacTaBeHu 10 No-HUCKATA OT UCHATA Hd NpUIoOMBAHC M HETHATA UM
peatusupyema croiinoct. UeHata Ha upuaobusane priIioysa MOKYMHATA UEHA, TPaHCNOPTHHUTE
Pa3XOlH, HCBBL3CTAHOBAMM JAHBLM, aKUM3a M IPYrH nonoduu. Hetnata peanusupyema cTOHHOCT e
fipednoaaraemMaTa  (pojamHA LeHA, HaMaleHa ¢ UPHBIH3HTEIHHTE pa3xeau, Heobxoaumu 3a
3aBLPLIBAHE HA MPOW3BOACTBEHNS UMK W Te3H, HEOBXOINMH 3a OCBIICCTESBAHE Ha npoaaxbara,
IlpH TAXHOTO I'IOTPC6J'ICHP]€-., MATCPHATHUTE 34MacH Ce OUEHABAT 0O CACAHHTC METOAM:

Croku - Cpeano npercriena uena
Marepuanm - Cpeano nperernena uexa
ITpoaykums - Cpeano npeteraeHa uena
3.5.  ®unuHancoBH HHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKH 10TOBOP, KOHTO 110pazcna €AHOBPEMEHHO, KaKTO (DHHAICOB aKTHR B
CAHO TPEAMPHATHC, Taka M (PHHAHCOB MACHB WM WHCTPYMEHT HA COBCTRCHHA KanmMTan & ApYyTo
NpeanpUsaTHE,

QUHAHCOBUTC aKTHBM W NACHBM CE [PUIHABAT B CUETOROUHMS DalaHe, KOraTo M camo Korato
HpyKecTBOTO cTaHe cTpaHa Mo 10FOBOPHUTE VCIOBHS Ha HHCTpYMeHTa, MDUHAHCOBUTE AKTHBU Ce
OTIMCBAT OT CHETOBOAHWA DanaHc. ciea Karo JI0rOBOpPHUTE npaka 3a [IOMYYABAHETO HA NapuuHy
TIOTOLH Ca M3TEKTH MK aKTUBUTE Ca NIPEXBBPACHH W TpaHChepLT KM OTTOBaps HAa H3MCKBAHWATA 24
OTMHUCBAHE, ChrIacHO W3nckBaHuaTa Ha CC 32 DunaHcosn HHCTPYMEHTH. (DHHAHCOBUTE nacuey ce
OTMHCBAT OT CHETOBOAHMA anaHc, KOraTo W Camo KOrato ca NMoraceHu — T. e, 38 BIKEHUETO,
OMPEICIEHO B IOTOBOPA € OTTIA/THAIIO, AHYTHPAHO WK CPOKBT MY € H3TEKhI.

[lpu meprOHAYATHOTO UM Npu3HaBaHe (uHaHCOBHTE akTHBM (nacuBu) ce ouenssaT no Crapase/uTMBa
CTOWHOCT M BCUYKH DA3XOilM MO CAENKATA, B PE3V.ITAT HA KOSTO BbIHHKBAT (pHHAHCOBUTE akTUBH
(nacueu.
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3a LeHTC Ha MOCAEABALLOTO OLEHABAHE, B CLOTBETCTBHE ¢ usvckBanusta Ha CC 32 ®OuuHancopu
HHCTPYMEHTH, [pyikecTBoTO KiacuuuMpa PUHAHCOBUTE aKTHBU U MACHBH B CIIEHUTE KATEropuM:
3a€MH H B3EMAHUA, NPCLOCTABEHH OT MPEIIPUATUETO, HEALPAKAHN 33 TEPryBAlC ¢ (PUKCHPAH Naek:
dbuHancoBY nacuBM no dMOPTH3UpyeMa CTOHHOCT. Kuilacu(puuupaneto B cboTBeTHaTa KaTeropus
3aBHCH OT LEITA M CPOYHOCTTA, € KOATO € CKIKOYEH CLOTBETHHUS Aorosop. [pykecTBoTO He npunara
Ta3u KNaCH(YUKALMA HA AKTHBHUTE M NACHBHTE 34 LICJIATE HA MpeacTaRIHeTo UM B Da1aHca.

3.5.1. 3aemu u esemanus, npedocmaegenu om RPEORPUsMUCHIO

[IpesocTaBennTe 3aeMH W BICMaHHA Ca HEAEPHBATMBLY (hUHAHCOBH aKTHBM ¢ duKcupanu uiu
ONpPEAETUMU CPOKOBE 3@ YPEXKAHE, KOWTO HE Ce& KOTUPAT Ha aKTuBell nazap. B Gananca na
HpyAecTBOTo aKTUBUTE OT Taiu Kareropus ca NPCUCTABCHH KATO B3eMAHMI OT KIMEHTH U
AOCTABYULM, APYIH BIEMAHHA U IAPHUUYHM CPEACTEA,

Cnea nbpBOHAYATHOTO UM IIPU3HABAHE BIEMAHUATA OT KITUEHTH W AOCTABUMIIM W JIPYTUTE B3eMaHus
€€ OLCHABAT LI0 aMOPTHIUpYeMa CTOHHOCT. M3uuCleHa Ha 0a3a MeToda Ha e(eKTHURHMA NMXBeH
HPOLCHT. M HaMaficHa ¢ epeHTYallHata 3aryba oT obesuenxa. KpaTkocpouHuTte B3emanus e ce
AMOPTH3HpAT. 3arybarta 01 ofe3ueHKka ce HauucasBa B cayuaid, ue CLINECTRYBAT OOEKTHBHM
AORAZATEIICTBA KATO HATPAMEDP: 3HAYUTENHU DHHAHCOBH 3aTPYUHEHUS HA LIBKINKA, BEPOSTHOCT
ATBAHAKDT 1a U3NAAHE B JIMKBUAALMA W APYTH 10A0GHM.

Hapuunu cpeocmea

[lapuunnte cpedcTsa 3a LEAMTC Ha CBLCTARAHETO Ha OTHeTa 3a [IAPHYHUTE [IOTOUM ca NApUYHHTE
cpeactBa B Opoi M MO GAHKOBM CMETKM, C M3KIIOUEHHC Ha ONOKHUPAHHTE NapvuHM cpeacTsa, no
OTHOWEHHE, Ha KOMTO JIpyKecTBOTO HAMa Npasa 3a NOM3BaHe U paznopekaanie,

3.5.2.  Obesyenxa na unancosu akmugu

KM aarata Ha u3roTesive Ha GUHAHCOBUS OTUET PBKOBOACTBOTO Ha JpyKECTBOTO NpaBM NpeLeHKa
AQIM ChUIECTBYBAT OOEKTHBHU HHIMKAIMH 33 O0E3ICHKA HA BCHUYKM (puHancoBu aktuu. MHHaHCOB
aKTHB Ce CHHUTA 3a O0e3LEHeH CaMmo Torasa, KOraTo CbLICCTBYBAT OOEKTHUBHM OKA3AaTENCTBA, Ye B
PesyliaT Ha ©AHO WKW NOBEMC CBOUTHA, HACTLIMAM Cled MhbPBOHAYATHOTO MY TMpH3HaBaHe,
O4aKBAHUTE [IAPHYHH NOTOLM Ca HAMATETH.

3arybata OT 00e3UEHKA HA NPEIOCTABCHHTE 3aeMH M BICMAHMA. OTYHTAHM Mo aMopTHU3NUpyeMa
CTOHHOCT, Ce M3YHCIABA KATO PA%IMKA MEXTY OATAHCORATA CTOMHOCT M HACTOsLA CTORHOCT Ha
ObIelHTE NAPHYHY NOTOUH, AUCKOHTUPAHH ¢ MbPBOHAUATHMs! e(DEKTUBEH JIIMXBEH NPOUEHT. 3aryGara
OT o0e3leHKa ¢e Mpu3HaBa B OTYETAa 34 NpUxoanTe W pasxoaute. Tg ce BB3CTAHORABA, ako
NOCJICABAILOTO YBC/IMUCHHE HA Bb3CTAHOBHMATA CTOHHOCT MOKE OGEKTHBHO 1a Obie 0OBBLP3aHO ¢
HACTBNBANE Ha CHOUTHE CIC 1aTaTa. Ha KOATO € GHAA MPH3HATA O0e3LeHKAT.

3.5.3. Q@unancoeu nacueu no AMOPMUIHPYEMAd CIOTHOCH

Cren  nLpBOHAYATHOTO WM MpU3HABAHE /IPYIKECTBOTO  OueHABA  (PUHAHCOBHTE MACHBU 1o
aMOpTU3NpyeMa CTOHHOCT. B Baianca na JIpymecTBOTO 1e3M nacusH ca MPeacTaBeHH KaTo
30bTKEHUS M0 DAHKORH 3a€MU, 3a1bIKEHHS MO (UHAHCOR JAU3HAT, 38IbIKEHUS KbM JIOCTABYULM H
KIHEeHTH H APYTH 3aabJI3KCHUA.

3advancenunma Kem docmasuuyn u Kiuenmi u Opyeu 3a0wa2cen s

Tean sanbikenus Bb3HUKBAT B pesynTar na HONYMEHH CTOKM MauM yeiyru, Kpatkocpodnure
3a0b/KCHHUs HE CC aMOPTH3MpAT,

Jadviancenun no DuHKOGU u OpyIu 3aeMu

Banxoeure 3aeMH CE€ NMPH3HABAT NMbPBOHAYAMHO MO ClpaBedIiBa 11gHa, (i)op-.\mpaﬁa OT TMOAYYCHHTE
[M&PHYHH NOCTLINIEHHA, HAMANEHH ¢ MPHCBUIMTE pa3xoaHd Mo ¢aenKara. C."le,-'_'l NBEPBOHAYANIHOTO HM
NpU3HaBaHe, OaHKOBHUTE H APYTH 34aeMH Ce OUEeHARAT no AMOPTHIHpYEeMa C‘«T()i:lf-l(\l(ffl"5 KaTo BCHKA
pasavka Mexay MbPBOHAYAIHATA CTOHHOCT M CTOHHOCTTA Ha [ancsK C€ OTYMTa B QTYeTa 34
MPUXOAWTE M pasxoiMure 3a NEPHOIa Ha NON3BAHE HdA 3acMd Ha Dasza METOJ4a Ha ELIJSKTI/IBHHFI JHMXBEH
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npoueHT. Tlonvuenure GaHkoBW M APYTH 34€MH, MPH BHLIHUKBAHETO HA KOMTO He ca H3BBPLIEHH
Pa3xolH CBBP3aHH CbC CHEIKATA, 1Ie Cce amopTHsvpar. Mo cbiivs HAYMH ce TPETHPAT TONYYEHHTE
DaHKOBH OBbpAPaQpTH, NPU KOUTO MOIYHATENAT MMa 1paBo MHOIOKPATHO aa ¥YCBOABA H.IM MOracsaea
3aCMa B PAMKHUTE Ha NMpCABAPUTENHD AOTOBOPEHHS TUMHUT,

DHUHAHCOBHTE PasxoaH, B TOBd HHCIO W AMPEKTHUTE Pa3xoan no HPHBIMYAHETO Ha 3acMa, ce
BRIHOUBAT B OTHETA 3a NPUXOAMTC M PAsXxOfMTE N0 MeTola Ha e(DCKTHBHHA TUXBEH NPOUEHT, ¢
M3KIIOHCHHUE HA TPAH3AKLUHOHHHUTE Pa3XOdM N0 GAHKOBU 0sbpapafTH, KOUTO ce MPH3HABAT B OTYETA
3a JOXO0JUTe Ha MHefHa Daza 3a NEpHoa. 3a KOHTO ¢ NOrOBOPEH OBBLPAPADTLT.

BaHKkoBUTE K APYTH 38CMH CC KNACHMHUUMPAT KaTo KPATKOCPOUHH, KOraTo cieg/isa 1a 6bAaT vpeleHu e
PaMKMTE Ha NBaHaOeceT Mecela OT JaTaTa Ha Gajanca,

3.5.4.  Ocnosen kanumai
OCHOBHMAT  KamuTan Ha Hpy#xecTBoTO € mpeacrasen no HCTOPHYECKA [EHAa B deHa  1a
PETHCTPHPAHETO My,

3.6. IIpuxoau u pazxoan 3a 6paeuwn uepuoau. Gunauncupanus

Kato npuxoaum v paxoau 3a 6naewn nepro.k B Gananca Ha JIpyecTBOTO ca MpeacTareHy NpUXoau
H pasXOllu, KOHTO Ca NPEATUIATEHH MPE3 HACTOSLINA, HO C& OTHACAT 3a CAEIBALIM OTYETHHU NepHOIN —
3aCTpaxoekH, abOHAMEHTH W APYTH, KAK10 W PA3XOAHTE/TIPUXOANTE 34 JTUXBHM N0 GHHAHCOB TU3HHT B
CBOTBETCTBHE ¢ HW3KckBaHusiTa Ha CC 17 JTusnnr,

Kato dunancuparus ce otumutar npaeutencreenn AAPCHHA TIPH NANIHYUE HA 10CTATBUHAE CHIYPHOCT,
de JIpyecTBOTO e cnasea ChOBLTCTBAWLMTE (W YCIOBMA M NapeHdsTta e GbaaT nonydenu,
YenosusTa ca CRBP3AHI ¢ U3BBPLIBAHE Ha Pasxollu Mo NpenBapuTesIHO YTBbp/IeH BIoKeT 3a 0dekTh,
dukenpanu B norosopa,

3.7.  Jawnbk BLpxy neua.bara

HaHbKLT BHPXY Neuanbara BRIKYRA TeKYLINS AaHBK BbPXY 11€4a10aTa U OTCPOUEHUTE NaHbLH,
TexywmaT aaHbk ce onpeacns b3 ocHoBa Ha o61araevara (1anbuna) nevanda 3a nepuoaa, KaTo ce
Mpuiara e(peKTHBHATA AaHbUHA CTABKA CBLIIACHO 1aHbUHOTO 3AKOHOAATENCTBO KbM 1aTata Ha
(rHancoBus oruer. OTcpoUeHHTE AaHbLN ca CYMHMTC HA ABKHMHTE (BB3CTAHOBMMH) JAHBUM BbPXy
nevya1dara 3a ObACIUM MEPUOAM 110 OTHOUICHME Ha objiaraemuTe (1IpUcnagaun ce) BpPEMEHHH
pasiuky. BpemeHHHTE pasnuku ca pazinkure MEXy DajaHcopara CTOMHOCT Ha CAWH AKTHB WA
MackB M HErobaTa JaHbYHA OCHOBA. OTCPOUEHHTE 1aHBIM BLPXY Meua1daTa ce WIuMchssaT ypes
npHnaraHeTro Ha GéU'IEIHCOBHH MACHBEH METOT. ()TC!JD'—ICI-!HTE AAHBYHH [TACHBWM CC M3YMCIARAT 3a
BCHUKH 00,1araeMu BPEMEHIN PA3NHKK, JOKATO OTCPOYEHHUTE AaHBYHH AKTHBH 34 NPUCNAJALUTE Co
BPCMCHHH pasidKku C€ MPH3HARAT, CAMO AKO HMa BEPOATHOCT 34 TAXHOTO 00paTHO NpPOsIBAEHUE U aKo
Hpy#ecTBOTO LIC € B ChCTOAHUE B Obaewle 1 FeHepupa aocTaTb4HO nevaiba, oT KOATO T fa Morart
Aa ObaaT npucnaiHaTH,

OTCpouCHUTE JaHBYHM GKTHBU W MACUBH CE W3YHC/IIBAT KATO Co npuaara npeanoearacMarta AaHbyHa
CTaBKa 33 1IEPHONA. B KOHTO T€ LUE C& PEANW3UPAT WM MOracsT, ChIIACHO UHpOpMAUKATA, ¢ KOATO
HpyKecTBOTO paznonara KbM MOMEHTA HA CbCTARsIHE Ha (rHancornTe 0TYETH, OTCPOYCHHTE NalIbLMU
CF NIpU3HABAT B OTHETA 34 MPUXOAMTE M Pa3XOAHTE. OCBEH B CAYUAHTE, KOFATO Bb3HUKBAT BhB BPb3Ka
¢ GanaHcoBO Mepo, KOETO ¢ OTpazsisa AUPEKTHO B COOCTBCHMA KanuTai Ha JpywecrsoTo. B To3u
cayHal ¥ OTCPOUEHHUAT AAHBK Ce MOCOYBA AMPCKTHO 33 CMCIKA Ha TOBA nepo (B Kanurana), 6e3 aa
HaMHpa OTPAKEHUE B OTHUETA 3a NPUXOIUTE M PA3XOIUTE.

OTCpOUEHNTE JAHBLYHU AKTHBU W [IACHBH ce MPCACTABAT HCTHO, @KO MOMUIEHKAT HA eIUHEH PEKUM Ha
obnarane.CuriacHo aedicTraworo 3a 2012 w 201 roaHHa JaHbYHO 3aKOHOMATE/CTBO, JaHbUHATA
CTABKA, KOATO C€ NPUIAra NPH W34KC.ISBAHE HA 1aHBUYHWUTE 3a0bIAKCHMS 1A HApyixectBoTo € 10%. [Tpu
HSHHCACHUETO HA OTCPOYEHHUTE JAUBUYHM AKTHRH M NACHBU KbM 3 AekemBpu 2012 u 2011 roauna e
NPUI0KEHA AaHbuHa cTaska | 0%,

3.8.  Tpusnasaue a npuxoau u pasxoan
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3.8.1.  Hpuxoou om npooaicoa Ha NPOOYKUUs, CIOKI, YCAVeH i OpYZU NPUX0OU

[TpUXoaUTe M pasxoauTe ce HAYHUC/IBAT B MOMCHTA Hd TAXHOTO BB3HUKBAHE, HEZABUCUMO OT
MOMEHTA Ha IIAPUYHHTE MOCTHLINICHUs U nnaannd. OTYUTaHeTO UM CE M3BBPLUBA NPH CITA3BaHe Ha
M3UCKBAHETO 32 NPHYHHHA U CTOMHOCTHA BPB3Ka MCHKAY TAX.

Ilpuxomure ce OUEHABAT MO CMPaBEIMBATA CTOMHOCT Ha MOAYHEHOTO WM MOAIESKAIOTO Ha
MOTYYaBAHE Bb3HArPAAAEHHE, HAMATICHO ChC CYMATa HA BCHYKM MPEAOCTAREHH OTCTBIKH U BRTIOUBAT
OpyTHHTE TOTOUM OT MKOHOMMYECKH MON3M NOJIYHEHNW OT W AbJzKAMM Ha Jlpyiecrsoto. Cymure,
CHOpaHW OT MMETO Ha TPETH CTPaiM. KaTo AaHBLH BLPXY NPOUAKOUTE, KAKLBTO € JA4HBKBT BbPXY
JobapeHara CTOHHOCT, ce U3KTIOURAT OT NPUXOAHTE,

[Ipuxoanre o1 npoaasxkOa Ha CTOKY U [IPOAYKLMS C& MPUIHABAT. KOraTo:

-3HAYMTENIMTE PHUCKOBE M MON3M OT COOCTBEHOCTTA BLPXY CIOKWUTE WM [POAYKUMATA ca
MPeXBLPIEHH Ha KyIyBaua;

-IPY/KECTBOTO He € 3aNasHio NPOoLb/DKABALLO YHacTHe H edieKTHBEN KOHTPOJI BbPXY YMPABICHHETO
Ha MPONALEeHHTE CTOKH (MPOAYKUHS);

-BCPOATHO €© B PC3YNTAT HA CACMKAaTA pr;{qecrsom Ad MOTYYH HKOHOMHYECKH H3rQIaHM,

-OPHXOANTE H DASXOIWTE MPAKO CBbP3dHH CbC CACTKATA MOTAT Ja Obaar HaJeHIHO OUEHENnH,

Korato pesyntareT o1 cielkarta 3a TpefocraBiHe f1a YCIYra moxe aa ObLJ€e HAaleKIHO OlEHEH,
OPUXOABT C€ [PU3HABA B 3aBHCHMOCT OT €Td11a HA 3aRLPLISHOCT HA CAENKATA KbM A4TaTa Ha DajaHea.
B cayyaute, KOraro pesyataTsT ne Moxe A4 Oble NagcKiHO OLEHeH, NPUXOAbT Ce MPU3IHABA CaMO
J0TOJKOBA, JOKOIKOTO HANPABEIHTC Pa3x0au ¢a BL3CTAHOBHMMM,
[puxoaure o1 npoaambara na IbAroTpaiiHy MaTePHAIHA M HEMATEPHATHH aKTUBM U MaTepHain ce
NPEACTABAT KATO APYTH MPHXOIH.
[Ipuxoaure oT NnpapHTeICTRENH JAPCHM Ce MPH3NABAT B TCKYLUMS MEPHO] KAKTO CIleaBa:

-MIpU JapeHusi, CBbP3aHA C AMOPTHIMPYEMH aKTHUBH — [POHOPUMOHATNO HA HAYUCIEHWTE 34
CBLOTBETHHA [1€PUO.L AMOPTH3AIIMK HA aKTUBUTE, NPHA0OUTH OT JAPEHUETO;

-[IpY [10CIIRABALLM JAPEHHUS, CBBP3aHN ¢ HEAMOPTU3HPYEMH aKTHBH — NPe3 MEPUOANTE, NIPEs
KOMTO €A 110/1yHeHH AapeHHaTa

Koraro MKOHOMWYECKHTE W3rOAM €€ OYaKBA 1a Bb3HMKBAT I11pe3 HAKOAKO OTUYETHH MepHoga U
BPB3KATA UM C MPUXOANTE MOKC da Oble OnpeaefeHa caMo Hal-o0LWO WITH KOCBEHO, PasXoauTe ce
NPU3HABAT B OTYETa 33 NPUXOAWTE M pasxoquTe Ha Oazara Ha NpouUeaypPH 338 CHCTEMATHYHO H
PALMOHANHO pasnpeneieHHe.

3.8.2.  @uuancosu npuxoou u pazxeou

[IpuxoauTe OT H Pa3xoauTe 3a AUXBH C& HAUUCASBAT B OTHETA 33 NPUXOIMTE H Pa3x0UTE 3@ BCHUKH
WHCTPYMEHTH, OLEHABAHKM MO aMOPTH3UpyeMa CTOHHOCT HPE3 U3I0.13BaHE METO/1d Ha epeKTHBHHA
JIMXBEH [IPOLEHT, ¢ M3KIHOUSHHE HA TUXBUTE NO (PUHAHCOB MH3IHT.

MeroubT Ha eheKTHBHUA JNXBEH NPOLCHT € METOA 3 U3HUCICHUEC HE AMOPTU3UPYEMAaTa CTOMHOCT Ha
CIHH CI)HHHHCOB aKTHB WM NacHB W 33 pazipeacneHye na MpUXoda OT MK pazxoia 2a NUXBW npe:s
ChOTBETHHUs NepHOA. EeKTUBHUAT JUXBCH IIPOLEHT € TO3M, NPH KOWTO C& AMCKOHTHPAT OYAKBAHMTE
6'bﬂ,eLLlld MNApPHYHH NITalaHHAa HWITH NOCTBILICHUS 110 BpeME Ha JKHUBOTA Ha q_)HHﬂHCOBHH HHCTPYMEHT,
WIH NpU OMpPeAETeHH CIydad 3a NO-KparbK Nepuol, KbM HCTHata OanaHcoBa CTOMHOCT Ha
(unancoBus akTHp unu nacue. [py W3uncienneTo 1a ehCKTUBHM JIMXBEH NpoueT, JpyKeCTBOTO
MPeLCHABA MAapUYHUTC TIOTOUM, KATO B3emMa MPEABMA BCHYKH JOTOBOPHWH YCIOBMA HA (PMHAHCOBHA
MHCTPYMEHT, HO 0C3 1a BKIOYBA MOTEHIMANHM ObJClM KPeauTHU 3arybu or obesuenka.
HM3uucaeHueTo BKIIOYBA TAKCH, TPAH3AKUMOHHHW pa3xoiu, HPEMHUH HIH OTCTLOKH, [11&T€HH HIIH
MOJIYUEHH MEKAY CTPAIUTE Ha J0OI0OBOPd. KOWTO €A HCPasdelHa 4acT OT e()EKTHBHUA JIMXBEH
NPOLEHT.

3.8.3.  Hzewupednu npuxodn u pazxoou




bypzac aemo Ag

ITPHAOKEHHE KM OHHAHCOBHI OTHET

3a 2o0unama, npurinoveaid na 31 dexemepu 2012 zoouna

H3BBbHPEAHY MPUXOAK M Pa3XOHN CE OTHHTAT TOI'aBa M caMO TOTaBA, KOraTo ca SCHO PasrpaHUuykmMu OT
o0u4aiinata AeMHOCT Ha JPY/KECTBOTO, NMOPAdd KOETO HE Ce OuYaKkBa Aa ¢ MOBTAPAT YCCTO U
MOCTOAHHO.

3.9 Jn3uur

3.9.1. Dunancoe auznie

DUHAHCOB JIM3MHI € JIM3HHIOB 40I0BOP, KOHTO MPexBLPAA MO CLUIECTEO BCHUKM PHUCKOBE H U3MOIH,
MPOU3THYALLMK OT COBCTBEHOCTTA BLPXY AKTHBA.

Aktuute, upugo0uTH  upe3 (PUHAHCOB NU3HHI. CE MOPU3HABAT MO MO-IIMCKATA OT TAXHATA
ClIPABEIMBA CTOHHOCT KbM AaTaTa Ha MPHI0OHBAHE MITH HACTOALLATA CTOHHOCT HA MUHHMATHUTE
JU3UHIOBH [UaWadus. IlbpBoHadaiHue 1pekH pasxoay, M3BBLPLIEHH OT MTH3MITOMONVUATC I, Ce
BKIOUBAT B CTOHHOCTTA HAa aKrusa. CbUECTBYBALIOTO 3a1LMKEHHE KLM JH3MHIOAA1€18 Ce
npeactass B OalaHca Ha JpyKecTBOTO KaTo 3aibikeHHe No (UIIAHCOB JW3UHT, KOETO € PABHO Ha
MHHMMATHUTE TH3HHIOBH MIALLAHKS, IBIKUMH KbM JaTarta 1a pUHalCORHS OTYeT.

JIM3HHTrOBUTE NallaHKg ce pa3zaenaT Mexay JUXBEHM M1allaHuA M M1allaHus 1o [JaBHULA, Taka de
1a CE MOIYUH .

DUHAHCOBUAT JNH3UHT Nopazkaa avMopTH3aLMOHEH pa3Xxoid 3a aMOPTU3UPYEMMUTE AKTHUBH, KAKTO H
(hDHHAHCOB Pazxod 3@ BCEKM OTUETEH nepuoa. AMOPTH3aUMOHHATA MOJHTHKA 10 OTHOWEHWE Ha
AMOPTHUBUPYEMHUTE HAeTH AaKIvBu ¢ cCbodpaseHa ¢ Tasw 0O OTHOINEHHE Ha coOCIBEHMTE
AMOPTUZUPYEMH AKTHBH.

3a UeIMTe HA NPeacTABAHETO HA (JMHAHCOBUTE HWICTPYMEHTH TNO KATCCOPHM, OIIPEIE/eHH B
cvoTBeTcTBHE ¢ CC 32 (DUHAHCOBH HHCTPYMENTH, 3a1LKEHHATA [0 (UHAHCOB JIM3HHI ce
KNaCH(BHLUMPAT B KATErOpUATA (JMHAHCOBM MACHBH MO aAMOPTUIUPYEMA CTOHHOCT,

3.9.2.  ExcniaoamauuoHeH TUIUH

Pasxonure 3a HaCcTH AKTHEH NO JOTOBOPH 34 CKCINIOATAUMOHEH JM3MHI Ce NPH3HABAT B OTHETA 33
OPUXOAMTC U Pa3XoaHTe Ha JWHelHa §a3a 3a cpoKka Ha 101 0BOpa.

Ilpuxoaute, peaiuzupaHM OT OTAAACHHM MO AOIOBOPHM 3a EKCILIOATALUMOHEH JH3WHT AKTHBH CC
MPU3HABAT B OTYETa 3a IIPUXOUMIE W pa3sxOAWTe Ha IuHeliHa Oasa 3a CpoOKa Ha JOroBopa.
[TepBOHAUANHUTE PAa3X0AM, MNPAKO CBbP3aHM CBC CKIIOYBAHETO HA JM3WHTOBHA [IOTOBOp, ce
KanuTalu3vpaT B CTOMHOCTTA HA AKTHMBA M CE MPH3HABAT KAaTO pa3Xxod Ha MuHelina 6a3a 3a cpoka Ha
JIM3UHTOBHSA OOTOBOP.

4, Ilpuxoan

31 aekeMBpH 31 nexevMBpH

2012 2011

XHT. 1B, XH1. B,
Croku 535 456
Yeayru B T.4. 477 484
- OT HAcMH 279 282
[lpuxoau oT nponaxda Ha JIMA 375 0
Hpyru 81 84
O6uio 1468 1024

OBwwsar pazmep Ha npusHatuTe 3a 2012 roa., HO HCMONYYCHM KLM AaTaTa Ha (PMHAHCOBMS OTYET
npuxoiu e 21 xun. ne.

Ss Pasxonn 3a marepua/n
Pazxoanre 3a MaTepuany BKIIOHBAT:

31 gekeMBpH 31 nexkemBpH

2012 2011

XH.1. 1B, XHJL JIB,

Ex. eHeprus v ropupa 52 49
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IMTPHIAOKEHHE KM @HHAHCOBHA OTYET

3a 2o0unama, npuKiodedara Ha 31 oexemepu 2012 coduna
PesepBHH vacTH
Apyrn
Obuio

6. Pa3xoau 3a BLHIONIH YCJIVTH

Texyul peMOHT

KoncynrauTeku W apyru A0ToBOpH
3acTpaxoBKH

CBOOLINMTETHH YCITYTH
En.cHeprus, Bojga HaeMareu
JlaHBIUK W Takeu

Pexnava

Jpyru

O6mo

B Pasxonn 3a nepcona.ia

IlpousBoacTBen nepcoHan
AAMMHHCTPATHUBEH NMepcoHan
Opranu na ynpasieHHe

Oduwo

8. Pa3zxonu 3a amopTH3auns

[lpousroacTrenH ALArOTpalHKM MaTEPHANIIM AKTHURY
AIMHHHCTPATUBHH TLATOTPAIRHU MATEPHATHH AKTHBH
AIMWHHUCTPATHBHH AbATOTpaiHN HEMaTEePHATHH AKTHBH
Q6o

9. Hdpyru pasxoan

Pa3xo/n 3a KOMaHAWPOBKH
OrnucadHy B3eMaHHA
Hpyru

Ob6mo

9.1.banmancoBa cTOHHOCT HA LPOAAICHH AKTHBH

Ctoku
HwnrorpaiiHy akTHBH
Obmo

20

80

31 aeremBpu
2012

XHJT, JIB,

11

18

5

11

65

23

7
26
166

31 nexeMBpH
2012

XH1. JIB.

2]

66

7

41

=T )

31 aexkemBpH
2012

XIHL1. B,

78

19

|

98

31 1exeviBpy
2012
XHIL B,

Ith b2 by —

31 nexemepn
2012

XH.. JIB.

472

47

319

IG\-—-L,J
o Ll

31 aexeMmBpH
2011

XIL1. /1B,

16

5
15
61

[y

31 neremBpH
2012

XH.1. JIB.

3

o O

]
7
5
3

o
[T o)

31 nekeMBpH
2011
XHJL, T8,

31 nekemMBpH
2011

XHJL JIB.

o —

1t

31 aekevBpH
2011

XHJL JIB.

389

0

389

10



bypzac agmo A

NPHIOKEHHE KBM OHHAHCOBHA OTHET

30 zodunama, npurtowcaiia Ha 31 dexenepu 2012 zo0una

ObwusaT pasMep Ha HaducnenuTe 3a 2012 roa., HO HemIATeHH KbM 1aTATA HA (PHHAHCOBHSI
OTYET PA3Xoan € 76 XH/1. 1R. .

10. DHUHAHCOBH Pa3Xx01H
31 gexemBpn 31 nexemBpn
2012 2011
XML B, XHJ1. 1B,
Qunancosi paixoou
Pasxonu 3a JINXBH 4 23
Apyru pHaHCOBK pa3xou 2 l
Obmo o 24
11 Pasxoau 3a JanbIH BLPXY DedanbaTa

Pa3xomsT 2a JaHBK B OTUETAa 338 HPUXOAMTE W Pa3XQAMTe BKIKUBA CYMATa HA Pasxol 3a TeKYILHA
JaHBK BBLPXY nevyanbaTa M OTCPOMEHMIE pPa3xOid 38 JaHbLUH BbPXY Me4yaldaTa, CBLIVIACHO
wshckpannata va CC 12 Janvyu om newaadama. [lpes 2012 r. ApyKecTBOTO € Ha CYETOBOJHA
neyanda B pazMep Ha 178 xun. nB., HO clied npeodpaszysaHe € ¢ HYJICB JaHBYCH pe3y/TaT, Mopaiu
KOETO HE € HAYMCIEH KOPMOPATHEEH UaHbBK, 38 JaHb4HM Le1W € NPUCNaiHa € 3aryda oT npeixoaHu
OTYETHH MEPHOM.

JpyxecTsoTO HMa MpaBo Aa MpeHacs AaHbUHATa Ci 3aryda 1pe3 cieaBaluy OTYETHH NCPHOAN KaKTo
Cleaea:

Haxbuna 3aryba 3a npenacsHe:
Or2011r.- 74843,71 ae

O6wo 74843.71 nB
12. Hetexymn (Ab/10Tpaiig) MATEPHATTHHR ARTHBH
3emn Crpann - Mawwny  Tpaden. Chopbiku Odumo
u ofopya- cpei- apyru JAMA
BaHe cTBA JAMA
AHI. OB, XN JIB. AW LB, XHT. 1B, XM, JB. XH.1. JIB.
Omuenuia cmolinocm
Canao Ha 1 sinyapw 2012 A7 1238 319 132 288 2148
[Mpuaodurn 4 48 13 64
Tpanchepu
Hzneznu 30 3 345
Canno va 31 gekeMBpH
2012 171 1238 323 150 297 2179
Hampynana
AMOPMUIAUUA
Canno Ha | suyapn 2012 275 288 108 76 747
Hauucnena - 49 3 21 18 93
M3mucaHa npe3 rojvHara 16 3 19
Caago na 31 gexeMBpH
2012 - 324 293 113 g1 821
Bajancosa cToHHOCT
Kby 31 aekemspu 2012 171 914 30 37 206 1358




Bypeac aemo A/
Eekeaes el o2 1N & —_—  Dhpéacacmo Ad
HPHIOKEHHE KbM OHHAIICOBIA OEHET

3a 200uHamA, npikioneaa tia 31 dexemepn 2012 z00nna

Hwarotpaiiiure aktueu ca Gunu fipeouenaBane ¢ npoueHTu, obsseny or HHCH g brarapug g3
OCHOBA HA CHCTBALLOTO 3aKOHOJATE.ICTBO 10 Kpaa Ha 2001 r., npu kocro e thopmupan npeouenbuen
peseps 3a 1997 1 1998 r. s pasmep na 25 xua. 1.

[lpes 2003 roa. no PCUICHHC HA pPbKOBOACTBOTO e M3BBPLWICHA CAHOKPAaTHA MpeoueHka Ha
ABATOTPAUHUTE AKTHBM B Pe3yNTaT Ha KOeTo e (opmupan npeouenbucy PE3epPB OT nocieapaulu
OUCHKHM Ha TbArOTPaHHU akTUBH B paszvep Ha 492 xun. np. Tpes roaunara e ornucan NpPeoUeHBYEH
Pe3CpE Ha naaesu/npoaanenu ABATOTPANHK AKTHBM B pasMep Ha 49,92 .1e. Hama BPEMEHHO U3BEAEHH
OT ynoTpeda akturyd. CToHHOCTTa HA Moa3BAHHTE B acitnoctra JIMA uysiaa cobersedoct e g paimep
Ha 48 Xu:1. 1B.(TU3KMHrOBU A0roBOpPHM).

13. UnBecTHUHOHIY HMOTH

[peanpuarueto e usbpano mozena na HeHATa Ha NpuaoduBaHe KATO CBOJ CUETOBOAHA HOTUTHKE,
KOATO €€ npunara KbM BCEKM OT MHBECTHLMOHHMTE WMOTH NpH TI0CeaBALIO OueHsBaHe Ha
HHBECTHLIHOHHUTE UMOTH.

HHBecTHUMOHHNTE uMOTH ca semu o CIPRIH, KOWTO He ce noiseaT B eHHOCTTA Ha
NPEATPUATHETO M Ce oToasar noa Haewm. OT 01,01.2003 r. vk ca KTacHGuimpanu  semu,
MPEXBBPICHE OT CMeTKATA OTUMTALLA 3eMUTE HA CTOMHOCT S | XHIT. JIB. H CTrPadH, NPEexBBPICHH OT
CMETKATa OTYMTALLA CIrPajMTe HA CTOHHOCT 167 xui1. 7B, ¢ oTyeTeHa aMOpTH3aUHA 55 XK1, ne. 3a
neprona 2003-2009 r. ca nponaneuu MHBECTULIMOHHY HMOTH C Uenra Ha npuaobusane 60 xun. ns.
Mpes 2012 r. ca upozasewn szemsta u crpamure Ha AmTtocepsus B rp.KaproSat ¢ uewa na
npunodueane 66 xua. e, HaTpYNaHa aMopTH3auUna 32 Xun. 6. M 6a1aHCOBa CTOMHOCT 34 xun. ns.
Kbm 31,12,2012 r. 6a1ancorara CTOMHOCT HA MHBECTHLIHOHHUTE MMOTH € 34 xun. f8. B T.4. 3emy 4
XHA. AB. W crpaau 30 xua. ne.

14. Marepuannu 3anacn
Haamunure kv 31 Aekemepu 2012 v 2011 ronuna MATEPHATIN 3a1ECH BRIKOUBAT:
31 nexemBpu 31 AEKeMB]H

2012 2011

XHJT. IR, XHJ1. B,
CypoBHHH K Matepnani 2 2
Crokn 89 91
Oduro 91 93

15, Biemanun ot kinenTn n AOCTABYHIH

31 aexemepn 31 nexemBpn

2012 2011

XK, B, XH.. 1B,

Bsemanus ot KTHEHTH, HETHO B T.u, 21 23
Jpyru 102 10
O6uio 123 33

Mo cuiuecTsenn B3emMaHus or kaneny ca:

ABTOMOTOP KOpropauus AJl—4 xun. ns,

Moro ndoe EOO - 4 xua. s,

CToitues W cuHoBe EOOMI - 1 xun. oo,

SMAJ 3K O6wo 3actpaxosame — | xua. 1,

JlkeHepanu 3actpaxosate AJl - |

Obe3uenkara Ha B3emanus ce H3BBPLUBA HA a3 MIIAMBUAYRICH 0OAXO 30 BeEKH KJTHeIT.
HpysxecTrOTO He paznonara ¢ oGesneuenme Ha TE3H B3EMAHMSI,

PuroBoacTBOTO Ha JpyikecTtroTo CHHTA, Ye CTORHOCTTA, 10 KOSTO ThProBekyTe U APYTH B3EMaHmns ca
NpeAcTaBeHn B Galanca CLOTBETCTBA Ha TAXHATA CIPABEAIMBA CTOHIIOCT kbM 31 gekemppn 2012,




