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O6ma nudopmaiun
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Ocuosnata aedinocet va [lpyxecrsoro e, Typoneparopeka nefisoct”

CaMocTOATENIMAT {HeKoHconuaupan} unatcos otueT Ha “MAPKIJIEH" EOOJ (., [ipy#KecTBoT0™) 33 roAMaTa,
nprknusawa Ha 31 nexemepn 2014 r., ¢ onofped 3a W3jJaBaHe CBIAACHO TPOTOKOA OT CchOpanue Ha
cobeTeeHuuuTe o1 02.06.2015 1.

CpenHaTa YHCIIEHOCT HA NEPCOHANA KbM 31 JNeKeMBPH Ha HACTOALATA MOIHHA € 0 AYLUIN.

baza 34 MiroTBsHe

(DUHAHCOBMAT OTUET ¢ W3rOTReH Ha Dasa HCTOPHYSCKA UEHA, KATO B ONPEASNICHM CyYan Ca Bb3MOXHH H OilEHKH Ha
GHPEACNCHH UKTHBH M O&CHBH [0 <NPaBealTHBA CTOﬁHOCT, KOHTO (e OIIOBEeCTRBAT HAa CHOTBETHHTC MECTA 00-
HATaTbK.

QHHAHCOBUAT OTYET € NPeAcTapeH B OLIrAPCKN NEBa M BCHUKH TIOKA3aTeNH ¢a 3aKpPLINIEHH 10 Hail-01u3knTe Xnnsna
Ounrapcki esa (X, NB.), OCBEH 8KO HE € YIIOMEHATO JPYTO.

DUHAHCOBHAT OTHET € U3TOTBEH B CHOTBETCTBME ChC 3aKOHA 3@ CHETOBOACTBOTO M HaunoHanHWTe CTAHAApTH 3a
hHHIHCOBN OTUETH 32 MAIKM i cpeanu npeanpusTia (HCOOMCIT).

CpaBuuTe/THH TaHHH

B nactoalinTe (bl»ll-[aHCOBl‘l AQTYETH ¢4 NPLACTABCHH ¥ MAHHHWTE OT [MPEAXOIHATA TOAHHA. B ONpPenengHH CITYHdH Ca
BL3IMOHHH npemacmilmcauuu Ha TE€3H JaHHYH C Len no-ﬂ.oﬁpa CBOOCTABHMOCT.

ComecrBenn CHCTOBOAHH HPENEHKH, l'lpl‘l'ﬁJ'lHC!HTeJ'lHl‘l OINEHKH H NPeaAnoaoKeHHA

CyeToBoanuTe CTAHAAPTY H3IKHCKBAT OT PBKOBOACTBOTG 13 [IPHNOKH HAKOHW CHETOBCAHH TMPEINCAMKEHWA U
I'I])l‘lﬁ."lliSHTeJ'lilﬂ CHETOBONHH {IPEUEHKH IIpH MIrOTBAHE HA COIHIIHHA (bHHaHCOB OTYCT H [IpH ONPCICHAHE
CTOHHOCTTA HA HIKOHW OT AKTHBHTE, NACHBHTE, NPHXQAHTE H PA3ZX0OOHTE H YCIOBHHTE aKTHBH ¥ [TACHBH. BeHuky T¢
ca H3BBLPLIEHH HA QCHOBATa Ha ua}”{-ﬂoﬁpa*ra OPCUHCHKA, KOATO € HampapeHa 07 PLKOBOACTBOTO KBM MaTaTa Ha
HITOTBAHETO HA (lJHHaHCOBHH oTueT. GaKTUYECKHTE pPe3ynTaTH B Obaelue Morar ma ce painuyaBaT oT HAMpPAaBCHUTE
anﬁJ’]HBHTeHHH OUCHKH H pa3lHKaTa A3 € ChUECTBCHA 34 [iJHHaHCOBHH oTver. Te3H CQUEHKH ce Mpepasrnexiaar

ETYTAPHO H ako e HeobBxonuma OpoMsiHa, RocACAHaTa ¢ OCURTOROIABA 8 nepiona, Opes KoliTe ¢ crakana
HiBtCTha,

O0o00menHe Ha CHIIECTBEHHATE CHETOROIHH MOTHTHKH

Aunrotpaiiii MaTepHANHY AKTHBH

ﬂ,‘b.l] [‘O'T'paﬁHHTe MaTepHasHy AaKTHBH CE OTYHTAT IO LIeHa Ha I]pHH,OﬁHBaHG, HaMAalleHa ¢ HATPYIIAHUTE aMOpPTH3IAUHH
1 3arvéu ot ofe3ucHka.

[]prOHﬂllaﬂHO BCEKH OLICOTPAacH MaTepHAMEH akKTHE C2 QuEeHABA 10O LOeHA HA npuuoﬁuaaue, KOATO BIJIKYBRA
MAKYMHATA UENHA I BCUY KK NDPEKH pa3zXonH, CBLPIAHY ¢ QOCTABKATA H MYCKAHETC MY B CKCIUIOATALIMA,

[locneunamn Pa3xond CEbPIAHK € ONpeagneH ABArOTPAcH MaTCPHANEH AKTHE, CE anGaBﬁT KbM OanaHcosaTa Cyma
Ha AKTHBE, KOrato e BEPOATHO NPYHECTBOTO Ja MMa WKOHOMHMCCKH TIOI3K, HAABHILNABAHIH TEPROHAYATTHO
GLUEeHeHATa C(IJBKTHBH{JCT Ha ChIIECTBYRAUIHA aKTHB. Beuuku APYTH BoCIeNBALIH paIX0oaH C& MIPHU3IHABAT 33 PA3IX0]
33 IEPHOAN, B KOHTO €2 HAMIpaseHH.

AMOPTHIAUMHTE Cce M3YHCAsBaT Ha 0aza JuHeliMg MeTol 33 CPOKA HA FONS3HNS SKMBOT HA AKTHBHTE.
AMO]JTU'SaLlHOHHHTe HOPMH Ca ONPEACNeHH OT PEKOBOIOCTROTO BB3 QCHOBA HA (UYAKBAHHA ITONIE3IEH SKHBOT IO rpymas
aktuBH. HayHcnABaHeTo Ha aMOpPTHIAUNA 3afodBa OT MeCeua CNelRall MeCcela Ha ﬂpHﬂOGHBaHC HA
AMOPTHIHPYEMHUTE ZAKTHRH.

J_l'bﬂI‘OTpaﬁHHTE MaTepHANMHH AKTHBH ©¢ OTOACBAT [IPH nponamﬁaTa HM HHIH KOraTo HE C¢ OY4aKBAaT HHKAKBH 61:,[[6[!1“
ARQIONMKUYECKH H3rO0AH OT TAXHOTG H3NOCA3BAKEe, WIH NpH OCBOG()}KﬂaBaHE ot tax. llewanbure win 3ar‘y6me,
BBIHUKBAEWH [PH OTHMCBAHETE HA AKTHBA (NPeACTABAABALMA PA3THKATA MEKIY HETHMTE NOCTHILTEHHA OT
npona:mfia"ra, aK0 HMA TaKHBA, H Oanancopata CTOHHOCT HA ax’maa), C€ BKNMHYBAT B OTHETA 34 NPHXOIHTE H
PAIXOINTE, KOTATO AKTHBDLT 6’bﬂe OTIIHCAH.

B Kpas Ha BCAKa canchosa rojHHa, ¢e WiIBLPLUEIBY Npernel Ha OCTATBUHHMTE CTOHHOCTH, NOJEe3IHHA XHBOT H
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npunarapite MeETOMH Ha AaMOPTH3ALUHA Ha aKTHMBHTE H 4K0 OYAKBAHHATA <€ padjinyanaTt o7 MpLixX0ZHWTC
IIpHGJIH.’SHTBJ]HH QUEHKH, NOCALAHHTE C& NPOMEHAT NICPCITEKTHBHO.

HenaTepuaani akTHBH

HemaTepHanuuTe @KTHBU C€ CUEHMABAT NhPBOHAYANHO N0 UeHa Ha Hpunobusane. Cngd MBPBOHAYATHOTO
MPIFNIABANC, HEMATEPHANHWTE AKTHEH Ce OTYMTAT Mo UeHa Ha NOpyaobuBaHe, HaManeHa ¢ HATPYNAHMTE
aMOPTH3AUMH W HATpYHANUTe 3aryGH oT obeiueHKa.

Hesarepsainure aKTHBEH, ¢ OTPAHHYEH TIONE3EH WKMBOT, C¢ AMOPTHIHPAT 32 CPOKA Ha NOJE3HUA MM JKHBOT H CE
TeCTEAT 32 00S3IICHKA, KOTATO ChIIECTBYBAT HHIMKALMWM, Y€ CTOHHOCTTA WM € o0c3neHeHa. [loHe B Kkpan Ha BCAKA
(VHAHCORA TOANHA, CC M3BLPLBA TPErIER HA NONEIHHS KUBOT H APHIATAHWTE METOIH HA AMOPTH3ALMA Ha
HEMaTEPHAMHITE AKTHBH € OMPAHHYEH NOJE3eH XKUBOT. ITpOMEHUTE B OUAKBAHMR NOMEIEH KHBOT HWIKW MOAEN Ha
KOHCYMHpaHe Ha OBAELNTE HKOHOMMYECKH H3FOAH OT HEMAaTEPHANHHMA AKTHB €€ OTUHTAT Ype3 NPOMAHA HA
AMOPTU3AUMOHHUS CPOK H/IH METOA U CE TPETHPAT KaTo NPoMANa B IPUBITHIUTENHHTE CHETOBOIHN OLEHKH.
leganbute unu 3aryGure, BH3HAKBAILA TPH OTNMCBAHETO HA HEMATEPHAIEH axKTHB, NPEOCTABNABALLN palMHKaTa
MEH Y HETHHTE NOCTLINEHUS OT npoaakdaTa (ako nMa Takuea) ¥ OanaHcoBaTa CTOMHOCT HA AKTHBE, €€ BKIFOYBAT B
OTHETA 3 NPHXOAHTE W Pa3XOHTE, KOTATQ AKTHRLT LA OTNHCAH,

OGestenka HA aKTHBH

Kum peara oTdeTHa aata JIpyKecTBOTO OLEHARA JANH CLILECTBYBAT MHAHKALMWL, Y€ AajdeH akTui e oGesneHeH. B
Cnyval Ha TakuBa MHAMKAUWH [pyKecTBOTO ONpencns Bu3CTAHOBAMATA CTONHOCT Ha TO3H akTur, BeactanosnmMara
CTOHHOCT Ha AXTHRA € M0-BUCOKATA OT COPABELTHBATA CTONHOCT, HAMANEHA ¢ Pa3XooMTe 3a npoaawba Ha akTHBA
UK HA 00eKTE, FeRePHpaLLL MAPHYHU NOTOUH K CTORHOCTTA My B ynoTpefa. Korato GanaHcoBaTta CTONHOCT HA AAAEH
aKTHE € NNO-BHCOKA OT HEroRaTA Bb3CTAHOBUMA CTGHHOCT, TOM ce cuMTa 3a ofealeHen » Oanancorara My cTolHoCT
C¢ HaMainsa 10 HeroBaTa Bb3CTAHOBHMA CTOMHOCT.

3aryOure oT 00e3ueHKa ce NPHINABAT KATO Pa3X0IU B OTYETA 34 NPUXOAHTE I PAIXOIUTE.

KbM BcAKa oTUeTHa nara [(pyKecTBOTO FApELEHSBAa AanM ChILECTBYBAT MEAMKAUMH, ue 3arybaTta ot ofeslenka Ha
AKTHB, KOATO € NPHIHATA B NPENXOAHM NEpUCON, MOXE Bede Ja He CBHIIECTBYBA WIM I'BK € HaMansia. AKo
CBHUECTBYRAT HoA00HH HHAHKaUKK, dpykecTeoTo onpenens 8b3CTAHOBHMATA CTOHHOCT HA TO3M akTHB. 3arybara ot
ofie31eHKa ce BLICTAROBABA OOPaTHO camMO TOrapa, KOraTo € HACTBLIMIA NPOMAHA B NPEUSHKHUTE, H3MONIBAHH TPH
OnpelensHe Ha BhICTAHOBUMATA CTOIIHOCT HA AKTUBA, CNell MPHIHABAHETO HA MochenHara 3aryba ot olezneHka. B
TO3 Cayuai, faialcopara CTORHOCT HA AKTHBA CE YRE/IMUABRA 10 HEMOBATA BBICTAHOBHMA CTOHHOCT,
BracTanopapaneio Ha aryba oT ofe3ucnka ce Npu3IHaRa B OTUETA 34 NPAXOIMTE H pa3XxoaHTe,

PHHANCOBH HHCTPYMEHTH

DUHAHCOBUTE AKTHEH, ¢ MIKIIOYEHHE HA XEKUPALLMTE HHCTPYMEHTH, BIUTIOYBAT CJIEIHHTE KATETOPHH (PHHAHCOBH
HIICTPYMEHTH:

*  3a¢Mi H BIEMaHHA;

*  (MHAHCOBW AKTHBH, OTUHTAHK NO CIIPABENAKBA CTOIRHOCT B Nevandara Mk 3arybara;

*  WHBECTHUHH, NBLPHEHH 10 MAXSH:

*  (hUHAHCORM AKTUBH HZ PAINONOKEHHE 3a IpoaaxGa.

OUHAHCOBHTE [TACHBY BKITIOURAT HAHKOBH 3aEMH 1t OBLPAPadTH, THProBCKH W APYTH 3aALKEHNS U 3aXbIKEHHUA [0
(PHHAHCOR [IW3HHT.

DUNAHCOBUTE UHCTPYMEHTH CE€ OLCHABAT MPH [bPBOHAYANHOTC NPUACOMBAHE NO LeHa Ha TpuaobuBaHe, KOATO
BKJIOUBA CMpaBesnileata CTOAHOCT HA RafeHOTo (NPpH GHHAHCOB aKTHB) HNK MONYYEHOTO (Npi GHHAHCOB NACcHB) H
Pa3XoNMTe HO HIBbPLIBAHE Ha CAENKATA ¢ PUHAHCOBH HHCTPYMEHTH.

Crel NpPREHAYANHOTO NPH3HABAHE CE OLIEHABAT 110 CMPABELINBA CTORHOCT (HMHAHCOBUTE AKTHBH, KNACH(PHLHPaKH
K&ATO (hHHAHCOBH AKTHBH, NB]IKAHY 32 ThPrysaKe u (JMHAHCORNTE AKTHBH, 06ABEHH 32 npoaaxsa.

Cilea NsPBOHAYANHOTO MPH3HABAIE CE OLEHSBAT 110 AMOPTU3MPYEMA CTOHHOCT, ¢ IOMOLITA Ha METOZA HA
e(eKTHBHATA NUXBA, MHBECTHLMH, ZbPKAaHW A0 HACTRMBAHE HA MANCK, M 33EMU H B3EMaHMA, NPEIOCTABEHM OT
OPEANPHATHETO W HETbPKAHH 33 TRPTYBAHE, KOUTFO HMAT QUKCHPAH NAZLK.

3aeMu M BIEMaHHA, NPeIOCTaBEHN OT JIpyKeCTBOTO, KOMTO HAMAT (HKCHPAH NAAEK, C& OTIHTAT 110 CeGecTOHHOCT.
Iinsecmuui & Ovupepnn npeonpusmus

IbillepHO NpeaAnpHATHE € TOBA, KOSTO C& KOHTPOMKpa OT JPYXeCTBOTO B Pe3yiarar Ha aputexkanue Ha 50 Ha ¢TO
HilH MOBEYE QT MPABATA Ha MNac B NPeNNpUATHETO.

MHBECTHLMHTE B JhUIEPHW NPEINPIATHA CE OUEHABAT N0 ceOCCTONHOCTHIA METOL

Husecmuyu & geoyuupantt npednpusmus

Acouunpaﬂo TpenNpHATHE € TOBA, B KOETO ,H]J)’}KGCTBOTD YOPAXKAABA 3HAYHTCNHO BJAHAHHES B pPE3IYATAT Ha
NPHTEKAHKWE Ha 20 Ha cTo |HAK NoBeue oT NpapaTa Ha rnac B NpeanpHATHETG.

HHupectHunnte B ACOUHHPAHY MPEANPHATHA ce OLEeHABAT NO cebecTOHHOCTHHA METOA,
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Bzemanus

BiemManuATa OT KIHEHTH Ce OIEHABAT TI0 HOMMHAIHA CTOHHOCT NPH TAXHOTO Bh3HUKBAHE B NeBa, Kby GanaHcosara
nara ce 0T4HTaT Ha HeTHa (ala Ype3 HaMallsBaHe ¢ CBCHTYAMHA HATPYNaHa obesleHka.

OBesyenkd 1d UHANCORY ARIMHBY

JpviKecToTO NpelieHysa Ha seska DANAHCORA AaTa Mamy ca manuie oOSKTHBHK Q0KazaTencTsa 2a obeineHkaTa Ha
UIAHCOB aKTHB, WIH HA IPYN3 0T (PMHABCOBU 4KTHBH,

YywaeeTpaHHa sanyra

DUHAHCOBMAT OTUET € TIpEACTaBEN B G'MTI'aPCKH Jepa, KOATR ¢ C])}’HKL[HOHEJ'IH&T& BAIYTA K BAIYTATA HA NPLACTABAHC
Ha ,U,]J}*)i(e(:TBOTO. Chenkure 8 GYHNECTPAHHA BANYTE ObPBOHAYAMTHE €C OTPA3ABAT BER {byHKLlHOHaJlH'dTa panyta o
0OMeEHHUS K¥YPC UA Jarara Ha cnenkarta. l'lmcymca“ra H nponamﬁal"a Ha BANYTa € OTYUTA [0 Kypca 34 CBOTBETHATA
caenka. Ha Ganancosara gaTa ce HIBLPUIRA NPSOUSHKS, IO IAKNIOTUTENREA KVPC KBM 31l JCKEeMBPH, HA NAPHYHHTE
NO3HUKIT B YYHICCTPAHIA BANyTad KATO BLIHHKHANITE KYPCOBH PA3IMKH Ce OTHACAT B QTHETA 33 NPUXCANTE H
PAIXDIANTE. l'[epuoﬂwmo [0 NMPCUSHKA HA PBEROBOIACTBOTO TaKABA NPEOUCHKA CC H3BLPILBA B Kpafd Ha BCEKH Meceu ©
OTHHTAHE Ha KYPCOBHUTE PAsniKH{ KaTo TEKYUI NPHUXO0I MK pazxo, an ﬂOT‘PﬁﬁJ’[CHHC Ha BATYTa CC HU3NMOJI38a KYPCHT
H4 LeHTpanHaTa 0aHka 1a CLOTBETHATA OATa.

PasxoaM no aesu

PazxonuTe no 3aeMmil ce NpHINABAT KATO Pa3xoll B Nepuoaa, B KOHTO ¢a W3BbPIHEHH.

MaTepHanHu 3anacn

MaTepuanuute amaci MObpPROHAYANHO C€ OUEHABAT MO UEHAa HA NpuaefHEaHe, RKNIOYBALIA PAIXGAWTE 1O
3AKYNYBaHe Wil nipepaloTka, W BCHYKH APYLH TPEKd pasxoRH, CBBPIAHY ¢ pHAOGHEBAHeTO. BB (MHHAHCOBHTE
OTHETH Ce NPEACTABAT NG NO-HUCKATA OT cefecTCHHOCTTA H HETHATA PEanM3HPYEMa CTORHOCT.

HeTnara peann3upyema cTOMHOCT € NPeNiloIaraeMara NpOAKHA LIEHA B HOPMAMIHA X0/ HA CTONAHCKATa NelHOCT
MHHYC TIpuNN3UTENHO OUEHEHWTE Pa3XOW 33 3aBBPLIBAHE HA OPOUIBOLCTECHMA UMKBJI M TE3H, KOHWIO €A
He0OX0ONUMH 32 OCLLUIECTBIBAHE HA NpOAAKGATa,

Mapuunn epeacTea

[TapriHKTE cpeacTBa BRMOYRAT NAPHUHE CPEACTEA N0 GAHKOBH CMETKH W/WIH B Opoii.

OTHeTeT 32 NAPHYHKTE TOTOLM € CHCTARCH MO NPEKHA METOL.

JHIXBOHOCHH 32eMU 1 OPHBJIEYEHH CPeaACTBA

Mp11 ABLPBOHAYANHOTO MM HPHM3HOBAHE, JIUXBOHOCHUTE 34EMH M MNPHBIEYEHH CPEACTBA CE€ OLEHABAT [0
CMPaBeiNusara CTORHOCT Ha NOAYYSHOTO, HAMANEHA C IPAKC CBBPIAHUTE PA3X0AN N0 CAEIKATA,

Crtea NbpBOHAYATHOTG MM MpH3HaBaHe, JIPYKECTBOTO OLEHABA NHXBOHOCHHTE 338MM W NPHB/IEUEHH CPEACTRA MO
aMOPTU3HpaHa CTOMHOCT ¢ H3NON3BAHE METOAd WA edeKTHBHUA MHXBeH npoueHT. [Teuanbure u zaryfurte ot
JIHXBOHOCHHTE 33eMH W NPHBNCYEHW CPENICTBA CE NPU3HABAT B OTUETA 34 NPHUXOAMTE H PAIXOIMTE, KOraTo IACHBBLT

€ OTITHCEA, KAKTO H Ype3 NPoueca Ha aMOPTH3ALHAL

OCHOBeH KanuTan

()CHOBHMWAT KaIHTAN € TPERCTAREH NO HOMMHANHATA CTOHHOCT M CLOTBETCTBA Ha AKTYLMTHATA MY PETHCTPALHA.
NpoBUiEKN, YCI0BHH AKTHEM H YCIOBHH NACHBH

Tlposu3ny ce npuHarat, Korato Jny*ecTBOFO KMa CErAlHO 3aXbIKeHHe (NpaBHO WM KOHCTPYKTHBHO} B pesyiTar
Ha MHNATR CHOHTHA, HMA BEPOSTHOCT & MOTACABAHE HA 3AJBDKEHHETO 13 Ohie HenBXOJMM MOTOK OT PecyicH,
CBABPKAM HKOHOMHYECKH MOJIZH; MOMKe Ja OLAE HAllPpaReHd HANC/KIHA ONEHKA HA CTOHHOCTTA Ha 3alBJIKEHHETO,
PasxonwTe 3a MpOBM3MK ¢ mpelcTaesT B OTHETA 3a npuxoaiTe N pasxonure. Koraro edekTsT 0T BpeMEBUTE
Pa3HKH B CTOHHOCTTA Ha 1IAPHTE € CHILECTBEH, NPOBU3HHTE Ce AMCKOHTHPAT KATO C¢ M3NOA3BA TEKYWA HOPMA Ha
OHCKOHTHPAHE NPeaK alblH, KOSTC 0TPaifABa CueUH(GUYHNTE 34 3a1b/KEHUETO PHCKOBE.

YCcnoBHUTE AKTUBY HE Ce MPUIHABAT, 4 CAMO CE OMOBECTARAT, KOTATC HOCTHOBAHETO HA MOTOK HKOHOMMWYECKH NIOM3H
€ BEepOATIiO.

Hpy#ecTBOTO OROBECTABR YCNOBHWTE 3AALIDKEHHS, KOHTO He ce NpPHIHABAT KaTO [TACHBHM, 3alUOTC HE € NOTRBPIAEHQ
3AOBIKCHUE HA MPEANPHUATHETO . KoeT0 OM MOTo Na NoBele A0 HATHYAHE HA pecypeu.

JIH3nur

Jhsanuros aoropop ce wiacHUUMPa KaTo (HHAHCOB JIM3HHL, KOMaTe HAGMOIATENIAT TIPEXBBPIL Ha HaeMaresd
BCHMKH PHCKOBE H M30AH, CBbP3aHH CbC COOCTREHOCTTA BBPXY AKTHRA.

AKTHBLT ce 3aBekna B 0anauca Ha JH3MHTOTIONYUATENd MO NO-HUCKATa OT ABeTe CTOMHHOCTH — crpaBeinyearta
CTOHHOCT HA HASTUA AKTHER M HACTORINATA CTOHHOCT HA MEHMMANHUTE JW3HHIOBH Miamanus. B Ganarca ce oTpazsBa
H CHOTBETHOTO 3a5bNKEHHE NO PHHAHCOR AUIHHT

BriocnecTeWe NisUIICOBUTE MAAILANHA CE paspenenaT Memay (pHHAHCOB Pa3Xoi M HAMAIEHHE HA HEIIATEHOTO
3a0bJACHYE MO PHHAHCOR TH3UHF.

”})H CKCILNOATAINONHY JIM3WHTOBY IOTOBOPH CE€ OTHHTAT, KATO Pa3xoan 33 BEHIOHH YCTYTH, HAUHCIICHHTS HACMHH
BHOCKH.
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MpuikaBane #a UPHXOTH B PR3XOIH

TTpH3HARAHETO HA TIPUXOZMTE M PA3XORMTE C€ M3BBLPUIRA [IPH CHA3BAHS HA NMPHHLMNA HA HAYHCHABaHe. I[pu3Hasar
CE B MOMENTA 113 TAXHOTO BBIHUKBAHE, HE3ABUCHMO OT TAPKHYHHUTE NOCTLIUIEHIA H NAWAHKA.

IlpuxoanTe, CEBPIaHA CLC CHEKKH 38 UIBLPIIBAHE Ha YCNYIH C€ NPH3HABAT B 3aBHCHMOCT OT €Tala Ha 3aBbPIIEHOCT
Ha cAcKaTa KbM DanancosaTa JaTa.

Janbiu

Texviy danwvk

TexkylNTe JaHbLYHA AKTABH W NACHBY 33 TEKYIUMA M NPeAXCAHN NEPHOLN ¢ MPH3HABAT N0 CyMarTa, KOATO L& Q4aKBa
Ja Obfe Bb3CTAHOBEHA OT (LM ILTATEHA HA JaHb4HHTE BaAcTH, IIpK H3UMCNEHHE Ha TEKYUIMTe JAHBUH C¢ TIpHnarar
AAHBUHUTE CTABKH B KbM 1aTaTa Ha OaraHca.

Omepovess Samsk Gupxy 0ox0dume

OTCPOUEHNTE JAHDIH C& NPH3HABAT N0 GANaHCOBHA METO/ 3a BCHIKY BPEMEHHH Pa3NHKHM KuM fataTa Ha OanaHca,
KONITC BB31IHKBAT MEXNY AAHLHHATA OCHOBA HA AKTHBHTE U NIACHBHUTE W TEXHUTE OANaKCORH CTOHIIOCTH.

OTCpOUEHN BaHBUIIH MACHBH & APHIHABAT 3a BCHUKH 0GNaraeMi BPEMEHHH pa3niKy.

AKTHBU 11O OTCPOMCHH MaHBIUH CE NPH3IKABAT 3d BCHYKH HaMAIAEMH BPEMEHHH Pa3IHKH, NPEHECEHH HEM3NOM3BAHH
AaHBHHA KPENWTH U HEMINONIB4HKM NAHBYHM 3aryBmn, D0 CTEMEHTE, A0 KOATO € BEPOATHO I3 € Hanvue obnaraema
neya1da, Cpelly KOATe Ha OBAAT H3N0I3BAHH HAMAIAEMUTE BPEMEHHH PAAMKH, NPEHECEHUTE HEH3NOM3IBAHH
AdHBYHA KPEIUTY W HEHINOMBAHHTE NAHLYHU 3ary(n.

HApy#®ecTs0To H3sbpuisa nperned Ha OanaHcoBaTa CTOMHOCT HA OTCPOYEHHTE JAHBUHW AKTHBH KbM BCAKA NaTa HA
HanaHca u 8 HAMAIABA HO CTEMEHTA, A0 KOATO BEYE He € BEPOATHO na GeAe peanu3upaHa AocTaTbyHa ofnaraema
uedanda, KOATO 1a (OIBONINEA LUENHS WM H4CT OT OTCPOYEHHS NaHbUEH akTuB aa Obae Brictanosed. Henmpuinarure
QTCPOYEHH NAHBHY AKTHBH CC MPEPAICAEKIAT KLM BCAKA AaTa Ha Ganadca W ce NPH3HABAT ZO CTEMEHTa, 10 KOATO €
CTAHANO BCPOATHO Oa ObAe peanmiupana Hvnewra obnaragma nevanda, KOSTO A ROZBONH OTCPOUEHHS AAHBYEH
AKTHB A3 OnJie BBICTAHOBEH.

OTcpoyennTe JaHBYHH AKTHBHY W NACHBH CE OLEHABAT N0 JAHBYHHTE CTABKM, KOMTO ce ouakna Aa ObJaT B CUIA 3a
NEPHDAA, B KOHTO AKTHBBT C¢ PEANM3Hpa MIH MACHBLT CE YPEIH, Bb3 OCHOEA Ha AAHBLUHWTE CTABKM (U SAHBUHH
3ak0HW), ACACTBALIM I BNE3NY B CHAA, B 3HAUMTEHA CTENEH, KM JATATA Ha DataHca.

(OcHoBel KANUTAI M pe3epBH

OcunBen KanuTam:

OCHOBHMAT Kanutan € npencTaBe Mm) HEMHUHATHA CTOHHOCT H ChOTBETCTBA Ha AKTYATHATA MY pemcmauﬂs. Kem 31
NEKEMBPH 3aMHCAHMAT OCHOBEH KamuTan ¢ B pasmep Ha 100 nesa’100 pana x 1,00 nes Beekw/, kato kbeM 31,12,
COGCTBEHHIM HA KAMMTANA B IPYKECTBOTO CA;

bpoii akunn/ % -HO y4acTHe B

Axunokep / ChAPYKHHK JANORE Kanurana
Hckpa Baaroesa Iasnora 100 100 %
100 100 %

KansrannT e BHECCH WILANG.

Pesepen

Jakonosu pesepgu

3akoHoBHTE pesepBH ce HOPMUPAT OT aKIIMOHEPHHTE JIPYKECTBA KaTo paslpencnetiie Ha neuanfaTa no pega Ha un.
246 or ‘Tnrpropekms 2axoH. Te ce 3a/€naT NOKATO NOCTMCHAT €IHA NECETa UMK NO-TONSMA YACT OT KANWTana.
H3TOUHHLK 32 GopMIpalle Ha 2AKOHOBUTE Pe3EPBH ¢a Hal-MANKO efHa AECETa YAcT OT HETHAT Nneyanda, IPEMHU OT
CMHCHH HA aKlUMW H CPencTBaTa, NPEeABMACHH B YCTARA MIM NO pelleHHe Ha o0loTo chOpaHKue Ha aKIIMOHEPHTE.

3aKOHOBUTE pe3enBy MOraT na ObJIAT WIMOA3BAHH EAMHCTBCHO 34 NOKPHBARNE Ha 3ary6ﬂ 0T TeKYIEHA H IpeaxXolHd
OTHETHH DLPHOIN.

ObeznenKa HA AKTHBH

"
Kbm Beaka Oanadcosa Data PBEEKOBOICTBOTO Ha I[py}[(eCTBUTO MIBBLPLUEA NPETNEA H MpEUEHAEA 33 BBIHHKHANH
YCNOBAA 38 obe3ueHKa Ha dKTHBHTE, BMIOYHTECIIHO H HA Cl)[r'[HaHCOBHTe HHCTPYMEHTH.

HpeueHKaTa Ha pbKOBOACTBOTO €, H€ HAMA HHAMKALIMM 33 00E3LUEHKA HA AKTHBHTE,



MAPKJIEHA EOOJ
MPUJIOKEHUE KbM N'OJUIEH ®UHAHCOB OTYET
34 roauHara, npukmousaiua Ha 31 nexemspu 2014 r.

Hsama CYMH, BKJIIOYEHH B OTHETA 3a NMPUXOAUTE U PA3X0IHUTE, IbJ/DKALLUH C€ HA Bb3CTAHOBCHH 33]")/614 ot obe3LeHKa.

M3nnarenn quBHAEHTH

CornacHo pewmenue Ha ObwoTo cbbpanne Ha chapyKHUINTE Ha [pyxecTBoTo, npe3 2013 r. He ca pasnpeeneHH
OUBHAEHTH.

Y cI10BHH 3ab/KEHHS

Cpeuty JIpy#ecTBOTO HsIMa 3aBE/ICHH 3HAYHTEIIHN MPABHH HCKOBE.

YceiaoBHE akTHBH

[1pe3 HacTosLIaTA rOJAHHA HE CA Bb3HUKHAIN YC/0BHW aKTHBH.

Hesn u mnosimTuka 3a YiapaBJjiecHHe Ha (lJHHaHCOBHH PHCK

OcHoBHuTE (])HH&HCOBI»‘] nacHBH Ha ,[[p}’H(ECTBOTO BKJIKOYBAT JIMXBOHOCHM 33a€MH M TIPHUBJICYECHH CpeucTea, H
ThProOBCKH 3a0b/IKEHHS. OcHoBHaTa Lea Ha Te3w [bllHaHCOBH HHCTPYMEHTH € [lia €€ OCHIYPH thHchupaHe 3a
NefHOCTTa Ha ,[[pym'en::'raom. ﬂpy}KCCTBOTO npyuTeXkKaBa C]JHH&HCOBH AKTHBH, KaTO HAllpUMEP ThProBCKH B3EMAHHA H
MApUYHH CpeacTBa, KOHTO Bb3HHKBAT MPAKO OT neiHocTTa,

OcHOBHUTE PHCKOBE, MPOM3THYALLH OT (DMHAHCOBHTE MHCTPYMEHTH Ha JIpYXKeCTBOTO ca JIMXBEH PHCK, JHKBHICH
PHCK, BallyTeH PHCK W KpeauTeH pHck, IlonuTHkara, koATo pbkOBOACTBOTO Ha JlpyKecTBOTO mnpunara 3a
yIipaB/icHHe Ha Te3U pHCKOoBeE, € 0000UIeHa No-101y.

Juxeen puck

Jlpy’KeCTBOTO € M3/10KEHO Ha PHCK OT MPOMSHA B MAa3apHUTE JMXBEHH NPOLEHTH OCHOBHO MO OTHOLICHHE Ha
(unancoBHTE CH TIACHBH C MPOMEHINB (TUTaBawl) NHXBEH NpoueHT. JIpyKecTBOTO ce CTPeMM ja YNpasisBa

Pa3xo/nTe 3a JINXBY YpPe3 U3MOJA3BAHE HA (PMHAHCOBH MHCTPYMEHT KaKTO ¢ (PUKCHpaHU, Taka W C IUIaBally JMXBEHH
MPOLEHTH.

Juksuden puck

Ed)eKTP]B]-IOTO YHPABJICHHUE HA JIMKBHAHOCTTA Ha ﬂ;p}’}KCCTBOTU npeanonara OCUrypABaHe Ha JOCTATBYHO 060p0THI-I
CpeacTea. ,Ilp}-'}rcecmom NOAIBPAKA JOCTATBYHO NUKBHIAHWA CPEICTBA MO pa3ialllaTe/IHi CMETKH U B ﬁpﬂﬁ

Baayvmen puck

ﬂ,p}"}i{CC'l‘BOTO onepupa B Bwrapm H € H3JIOMKEHO HA BAlyTEH PHUCK, MPOH3THYALL OT Ilp(),':la}liﬁﬂ. [MOKYTIKH H 38EMH B

eBpo. JIoKoIKoTo Kypca Ha fieBa e QUKCHpaH cnpaMo eBpoTo, JIpy/KecTBOTO He € M3NOKEHO Ha 3HAYMM BaTyTeH
PHCK.

Kpedumen puck

ﬂ,py}KECTBOTO TbpryBa €IHWHCTBEHO € YTBbPAEHH 1aTeKOCNOCOOHH KOHTpareHTH. Ocsen TOBa, cajjgara no

THPrOBCKUTE B3CMaHHA C€ CJIEAAT TCKYIIO, B PE3Y/TAT HA KOETO €KCIIOIULHUATA HA pr}KECTBOTO KbM KPEIHTEH PHCK
HE € ChLIECTBEHA.

JelicTBamo npeanpusrue

CoouTHs cJjie/l 1arara Ha dagaHca

He ca HacTLnuan cuOuTHS Clel llatata Ha 63.113[103, OCBCH OMOBECTEHOTO [IO-rope, HanaralH JONbLJHHTETHH

KOPEKUMH W/WIH ONOBECTABaHMA BbB (DMHAHCOBHS OTYeT Ha JIpykecTBOTO 3a roamHara, npuiiousama xa 31.12.
2014 . N

Cwerasurel: \?%‘J‘.I / / PbkoBoauTen:



