Hoxkaan 3a geitHocrTa Ha CMapT
Axkayntudar EOO/I3a 2012 r.

Hacrosimusr roauiieH noknmaa 3a JeHHOCTTa Ha
JPY>KECTBOTO TPEJCTABIIsIBA KOMEHTap M aHaJIHu3 Ha
¢uHAHCOBHA  OTYET W Jpyra  CBIIECTBEHA
UHQOPMAIMsT OTHOCHO (PMHAHCOBOTO CBHCTOSIHAE Ha
JIpyxectBoTo 3a 2012 1.

Ooma wuHdopmanus
EOOA.

Cmapr Axayatuar EOOJl e apyxectBo ¢
OrpaHMueHa OTTOBOPHOCT, ChC CENAINIIC H aJpec Ha

3a Cmapr AKayHTHHT

ynpasneane: rp. Codwus, paiion Jlozeren, yiI.
“Ilxeiimc baydep” Ne 103, er. 1, Bmumcano B
THproBckus  perucTsp Npu  AreHIMATa 10

BrcBanusata ¢ EMK 202352689 na 10.12.2012 r.

JIpy’KeCTBOTO C€ MPeACTABJISABA W YIPaBisiBa OT
Koucrautnnoc Kosmokacuguc.

Kanuran: pyxectBoro e ¢ kanuran 1 000 miB.

JpyXecTBOTO € YCTaHOBHJIO TpPalHH OTHOIICHUS C
IInpeoc 6ank brarapus A/l

IIpeamer Ha pgeiiHoct Ha  [IpyxkecTBoTOo €
KOHCYJITAHTCKH YCIyTH B oOjacTra Ha (hUHAHCHUTE,
CYCTOBOJHHM KOHCYJTAllUM H YCIyTH, (PUHAHCOBH
aHaJM3K; OpraHu3UpaHe Ha CUETOBOJHO OTYMTAHE M
CbCTaBsiHE Ha TONUIIHKM, MEXIUHHA M JAPYTH
(uHaHCOBM OTYeTH, IO pelJa Ha 3aKOHa 3a
CUETOBOJICTBOTO, KaKTO M BCsKa Apyra AEHHOCT,
He3a0paHeHa OT 3aKOHa.

KbM MoMeHTa Ha H3roTBSIHE Ha JOKJIana, HIMa
Pa3KpUTH KJIOHOBE HA APYKeCTBOTO.

1. Hudopmanus JleifHOCTTA
JPYKeCTBOTO

Lpyscecmeomo uma peanuzupanu — Apuxoou om
npooasicoa Ha ycayeu 6 pasmep Ha 1 xun.iesa
Lpyostcecmeomo pasznonaza ¢ napuunu cpedcmea 8
pasmep Ha 1 xun. nesa.

OTHOCHO Ha

2. UudopMmanua 3a CKJIYEHH rojieMU CHAEJKH U
TAKHBA OT CbIIECTBEHO 3HAYEHHE 3a JeHHOCTTa
Ha JIpy:kecTBOTO

Kom 31.12.2012 2. Cmapm Axaynmune EOO/] nama
CKIIOYEHU MAKUBA COENKU.

Activity report of ,,Smart Accounting” LTD for
the year 2012

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises 2012.

General information about ,,Smart Accounting”
LTD

w2 mart Accounting” LTD is a limited liability
company, address of administration: Sofia, 103 James
Bourchier blvd., floor 1, registered in the Commercial
Register of the Registry Agency with UIC 202352689
on 10.12.2012.

The company is represented and managed by
Konstantinos Kolokasidis.

Capital of the company: BGN 1 000.
term

The company has established a long
collaboration with Piraeus Bank Bulgaria AD.

The Company’s of business shall include is
consulting services in the fields of finance, accounting
and consulting services, financial analysis; Party
Organizers accounting and compilation na annual,
interim and other financial statements, due to peda na
zakona charter books and any other activity prohibited
by law.

At the time of the report, there are no newly open
branches of the company.

1. Information about the activity of the company

The company has revenues from sales of servises
amounted to 1 thousand levs.

The company has at its disposal funds at the amount
of BGN 1 thousand.

2. Information about concluded big transactions
and such of material importance for the
company’s activity.

Till 31.12.2012 ,,Smart Accounting” LTD had no
such transactions.
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3. Undopmanusi OTHOCHO CIeJKHTE, CKJIIOYEHU
Me:xkay JIpy:KecTBOTO W CBbpP3aHU JIMLA, Ipe3
2012 r., npem1oKeHUs1 32 CKJIYBaHEe HA TaKHBAa
c/IeJIKH, KaKTO W CcIeJKH U3BbH o0OM4YaiiHaTa My
JEeHHOCT, M0 KOUTO JIpy:KecTBOTO € cTpaHa ¢

MmocoYyBaHe HA CTOMHOCTTA Ha  CHEJKHTE,
xapakTepa HaA CBBP3aHOCTTA " BCAKA
uHpopmauus, HeoOXoaMMa 32 OLEHKAa Ha

Bb3/1eliCTBHETO BBPXY (PMHAHCOBOTO CHCTOSIHHE
Ha /[py:kecTBOTO

Kom 31.12.2012 2. Cmapm Axaynmune EOO/] nama
CKAIOYEHU MAKUBA COeNKU, HAMA NPeONodNCeHUs 3a
CKIIOUBAHE HA MAKUBA COCTKU.

4. Uudopmaums 3a cbOUTHSI U NOKA3aTeJIH €
HeoOMuYaeH 3a JIpy’KecTBOTO XapaKTep, HMMAaIlH
ChIIECTBEHO BJUSIHUE BBLPXY /JeHHOCTTa MYy, W
pealu3dupaHuTe OT HEro MPHUXOAH M W3BbPIIEHH
pa3xoau; oueHKa Ha BJIUAHHETO UM BbpXY
pe3yJiTaTuTe npe3 TeKyuaTa roquHa.

Ilpez 2012 2. uama cvOoumus c HeoOuyaen 3a
OpyocecCmeomo  xapakmep, UMAWU CobUecmeeHo
BIUAHUE BLPXY OCUHOCMMA MY.

5. HNudopmanus 3a C/IeJIKH, BOJEHU
H3BbHOAJIAHCOBO.
Ilpez 2012 2. Opyxcecmeomo HAMA CKIIOUEHU

coenKku, 600eHU U38bHOANIAHCOBO.

6. MHudopmaunmsa 3a JIsUIOBM y4acTUsi Ha
JpyxecTBOTO, 32 OCHOBHHMTE MY HHBECTHIHHM B
cTpaHaTa W B 4yx0uHa (B LEHHH KHWIKA,
(punancoBn HHCTPYMEHTH, HeMaTepHaJIHU
AKTMBH M HEABM:KMMH HMMOTH), KAKTO H
WHBECTHLIMUTE B JSJOBU IEeHHHM KHHKA H3BBH
HEroBaTa MKOHOMHYECKAa rpyna W M3TOYHHLMTE
/HayMHUTe HA PUHAHCUpAaHe.

Hpysicecmeomo Hama yyacmus 8 Kanumana Ha opyau
Oopyaicecmaa.

7. AHaaM3 Ha  CbOTHOLIEHHETO  MEXKIY
MOCTUTHATHUTE ¢puHaHCOBH pe3yJararu,
oTpazeHM BbB  (UHAHCOBUA  OTYeT 3a

(uHaHCOBaTa TrONMHA W TO-PaHO MYOJIMKYBaHH
NMPOTHO3M 32 Te3H Pe3yJdTATH. [pyjicecmeomo He e
nYOAUKYBANI0 NPOSHO3U 34 (PUHAHCOS pe3yimam 3d
2012 200.

8. AHaam3 m oleHkKa Ha MOJUTHKATa OTHOCHO
yhnpaB/ieHHeT0 Ha (UHAHCOBUTE pecypcu ¢
MOCOYBAHE HA Bb3MO:KHOCTHTE 32 00CJIy:KBaHE HA
3aB/LKEHUATA, €BEHTYATHHTE 3aMJ1aXu H MEPKH,
KouTO JIpy:KecTBOTO € mpeanmpues WIH MPeACTOH
Ja mpeanpuemMe ¢ orJieJ OTCTPAHSIBAHETO UM.

3. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

Till 31.12.2012 ,,Smart Accounting” LTD had no

such  transactions, nor proposals for such
transactions.

4. Information about events and indicators of
unusual for the Company nature, having

substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2012 there were no unusual events which may have
substantial influence over its activity.

5. Information about off-balance kept transactions.
There are no off-balance transactions.

6. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

7. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2012.

8. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.
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lpyosicecmeomo we ynpasnsisa Qunancosume cu
pecypcu N0 HAUUH  OCU2Yps6auy — HOPMATHOMO
00CayIIceane Ha 3A0bANCEHUAMA CU.

9. OneHka Ha BB3MOXKHOCTUTE 32 peain3anus Ha
HHBECTHULIMOHHUTE HAMEpPeHUsI ¢ IO0COYBAHE Ha
pasMepa Ha pasnojaraeMmTe CpeacTBa M
oTpa3siBaHe HAa  BB3MOMKHHUTE TIPpOMEHH B
CTPYKTYpPAaTa HA (PMHAHCHPAHE HA TA3M [Iei{HOCT.
Lpyscecmeomo we peanusupa uHeeCMUYUOHHUME
CU HaMepeHus cbC cOOCMBEHU cPeoCmaa.

10. Undopmauusa 3a HACTHIWIN NPOMEHH Tpe3
OTYETHHUSI TEPHOJ B OCHOBHUTE NPUHIHUIH 32
ynpaBjieHue Ha J[py’kecTBOTO M HA HeroBara
HKOHOMHYECKA rpyna.

Ilpe3 omuemnus nepuod He ca HACMBNUIU NPOMEHU
6 OCHOBHUmME NPUHYUnU 34 YnpaeneHue Ha
Jpyostcecmeomo.

11. UWudopmanuss 3a BHCIAIIN  ChAEOHH,
aIMUHHACTPATHBHH W apouTpakHu
NPOU3BOACTBA, KacaellM 3aJbJUKeHUS  WIH
B3eMaHusi Ha /[py’kecTBOTO B pa3Mep HaiW-MajKo
10 Ha cTO OT COOCTBeHHMSI MY KaNUTaJd. AKO
o0aTa CTOMHOCT Ha 3aAbJLKEHHATA WM
B3eMaHusATa Ha [Ipy:KecTBOTO MO BCHYKH
o0pa3yBaHM NMpou3BOACTBA HAAXBBPJA 10 Ha cTO
OT CcOOCTBEHHMS MY KamuTajl, ce TMpeacTaBs
uHpoOpMAaLMA 32 BCAKO MPOU3BOJACTBO MOOTAETHO.
lpyarcecmseomo HAMA sucsawu cvoeoHU,
AOMUHUCMPAMUSHY — UTU  apOoumpadxchu  oena,
63eMAHUAMA U 3A0BJINCEHUIMA, KOUMO 3ae0HO UIU
noomoenHo 6v3uzam Ha Hau-maiko 10% om
cobCcmeenus My Kanumai.

12. BakHU HayYHHU H3CJIeIBAHUA H Pa3padoTKH
3a 2012 2. /lpysicecmsomo He e Nopvusano u He e
U3BBPUIBANIO  GAJICHU — HAYYHU — U3CIE08AHUs U
paspabomxu.

13. Ba:xkHu cbOMTHSA, KONTO €A HACTBIIWJIN MEXKIY
OTYEeTHATA JIaTa M [JaTaTa HAa CbhCTaBsiHE Ha
TOAVIIHUAT (GUHAHCOB OTYET

Meoicoy omuemnama dama u 0amama Ha CbCMABAHE
Ha Qunancosus omuem Ha opysicecmeomo 3a 2012 2.
He Ca 6b3HUKHAIU CLOUMUSL, UBUCKBAWU CHEYUATHO
onosecmssane.

14. VHBecTMUMOHHH HaMepeHUs1 3a ObaeNIo
pa3BuTHe

Hpyscecmeomo  uma  Hamepenmue 0a  passusa
OeliHocmma cu, Cb2ldCHO npedMema Cu Ha OeltiHoCH,
3anucan 8 yupeOumenuusi OOKYMeHm u 0a 3aeme
CMadUIHA RA3APHA NO3UYUSL HA OBI2APCKUsL NA3AD.

The company will manage its financial resources in
order to ensure the normal servicing of its liabilities.

9. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity.

10. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

11. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent

of its equity.

12. Significant research and development
For 2012, the Company did not carry out research
and development.

13. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

14. Investment intentions for future development
The company intends to develop its activities under its
scope of business underwritten in the founding
document and to take a strong market position in the
Bulgarian market.
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cmabuina nazapra no3uyusd Ha 6bjzeapcrcuﬂ nasap.

Puckose, cBbp3anm ¢ peiiHoctra Ha Cmapt
AxaynTunr EOO/{

busmec pmcx. To3u puck ce ompeaens ot
€CTECTBOTO Ha JeHHOCTTa Ha JAPYKECTBOTO, H
HPEACTAB/IABA HECHUTYPHOCTTAa OT TIOJNyYaBaHE Ha
NPUXO/HM, XapaKTepHM 3a cnenu(UIHUTE Ta3apH, Ha
KOMTO JIPYKECTBOTO pabOTH, KaKTO M 3a HAYHHA 34
M3BBPIIBAHE Ha NMPOAAKOUTE HAa MPOAYKTH M YCIIyTH
U CHOTBETHHUTE CTPATErMH U TUIAHORBE.

Haszapen pnack. Teii kato [pyxkectBoro €
HOBOYUDENICHO JpPY/KECTBO, KAKTO 3a BCEKM BHJ
| IEWHOCT U TYK CBIIECTBYBA PUCK OT TPYAHOCTH MPH
HaBNM3aHe Ha Ta3apa ¥ 3acMaHe Ha CTaCHIHM
| MasapHy MO3KWLMU HA KOMITAHHATA.

Perynaropen  pmck. CreneHra, B  KOSTO
Jpy>KeCTBOTO € M3JIOXKEH Ha TO3H BHJ PHUCK, CE
M3MepBa €  BB3MOXHOCTTa 32 TIPOMEHH B
perynaropHara paMKa, perynupaiua AcHHOCTTa Ha
Jpy*ecTBOTO, KOHUTO TNPOMEHH Ja MAOBEJaT M0
PECTPUKLIMH MIIH A2 OBAAT BbBEIEHH AONBIHUTEIHU
M3UCKBAHHMA 3a OCHLIECTBIBaHE HA AEHHOCTTA.

Cmapr Akayatuar EOOJI ¢ wH3I0keHO Ha
cneuMbUIHE pUCcKoBe. Te OT CBOS CTpaHa OKa3BaT
BJIMSIHUE KAaKTO WHIMBHUIYalHO, TaKa M kato Habop
ot ¢dakropy. Hikou OT pHckoBeTe, NPEA KOMTO €
n3npaBeHo  Jlpy:kecTBOTO  Morar gAa  Obaar
OrpaHMYeHH, W TEXHHTE MOCHAEACTBHS Aa OBAar
CMEKYEHH, [OKaTO JAPYrd ca W3BbH KOHTpOJNa H

Risks related to the activity of ,Smart Accounting”
LTD

Business risk. This risk is defined by the essence of
the company’s activity, and represents the insecurity
of obtaining profits typical to the particular markets
where the company works, as well as ways for
carrying out the sales of the products and services and
the respective strategies and plans for it.

Market risk. — As the issuer is a newly founded
company, as it is for any type of activity, here as well
is a risk of difficulties in entering the market and
taking a stable market position.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
and the introduction of additional requirements for
their operation.

»omart Accounting” LTD is exposed to specific risks.
They affect both individually and as a set of factors.
Some of the risks facing the Company may be
manageable, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company.

| BB3MOXKHOCTTa Ha  JIpYKeCTBOTO 33  TSAXHOTO
| perynupane.
- YT \T‘-\
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"tf ntinos Kolokasidis
“Manager of ,,Smart Accounting” LTD)
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