JPYKECTBEH JOI'OBOP

Ha JIPYAECTBO ¢ OrPAHHYICHA OTTOBOPHOCT
“AN-CEJI BBJT'APHSA” OO0

ITuec, 26.05.2011r., B rpax Codus,
Ha ocgoBamme wI. 113 m ci. or TBproeBekus
3akoH M pemenne Ha O6moTo chOpaHue Ha
CBHAPYXHHUIINTE oT 26.05.2011r.,

CHAPYXHHIUTE:

1. Aii Cean Hndopmeitmrea Texmoanmxn
JTaBenonmbaT enx Cobpsmcns  JlmmuTHR
KbMmand, ¢ perHCTpalMOHCH HOMEp Ha
apyxectBoto 01-09-674965 B JlpyxecTBEHHA
cpA B Bynmamema, chCc cefaymine M anpec Ha

yopaBlenme: npecedka ,,YErapmi® Ne 5,
IpeiCTaBIsBaHO OT  ympasurens I'aGop
EMBOpH, YHTapCKH TpaXIaHHH, nacmopt Ne

701711DA, wm3mames Ha 10.06.2004r. ot
[lacnoptea ciyx0Oa DBynamema 16, wpes
mpejAcTaBETENs CH  auBokar  I[perenmmHa
Antonosa Jlazaposa, ETH 8209295856,
pmucana B CAK mox Ne 110481910,

u

2. Yasgap Croes Slmes, ETH: 7310080666,
nputexasang 1.K. Ne 641985783, n3nanena Ha
02.03.2011 r. or MBP — Bapsa,

Haprgagu  mo-moiy “CoapyHunare”
mpHeMar CICIHMS JIPYXECTBEH  JIOTOBOP

("pyxectBen [lorosop") Ha JAPYXECTBO €
OrpaHm9eHa OTTOBOPHOCT:

IIPABEH CTATYT

Yy.1. C HacTOSAIMS IPYXKECTBEH JOTOBOP
€ YpeAeHO  YCTPOMCTBOTO,  JHCHHOCTTA,
OpraHM3alKsITa ¥ YIPaBICHUETO Ha JPYXECTBO
C orpaHmYeHa  OTTOBOPHOCT “AMN-CEJI
BBJITAPUST” OO/I.

Yn.2. JIpyXecTBOTO € Y4YPEACHO 3a
HEOrpaHM4IEH CPOK.

®UPMA, CEJAJIMIIE 1 AIPEC HA
YIIPABJIE

ARTICLES OF ASSOCIATION

of the Company with limited liability
I-CELL BULGARIA OOD

On this date 26.05.2011 in Sofia, on the
grounds of article 113 and following articles of
Commercial Act and a resolution of the General
Assembly dated 26.05.2011, the shareholders

1. I-Cell Information Technology Development
and Services Limited Company, with Company
Registration No. 01-09-674965 at Company Court
of Budapest, with seat and registered address:
Hungary, 1143, Hungaria koz 5, represented by the
managing director Mr. Gébor Emori, Hungarian
citizen, having passport No 701711DA, issued on
10.06.2004 by Okmanyiroda Budapest 16,
represented by  Attorney-at-Law  Tsvetelina
Antonova Lazarova, PIN 8209295856, Personal
Number in the Unified Register of Lawyers at
Supreme Bar Council No. 110481910,

And

2. Chavdar Stoev Yamev, PIN 7310080666,
having ID No. 641985783, issued on 02.03.2011
by Ministry of Interior — Varna,

Hereinafter referred to as the “Shareholders”
adopt the following articles of association
("Articles of Association") for a limited liability
company:

LEGAL STATUS
Art. 1. These articles of association regulate
the constitution, the activity, organization and
management of limited liability company I-CELL
BULGARIA OOD.

Art.2. The Company is established for a not
limited period of time.

COMPANY NAME, SEAT AND
MANAGEMENT ADDRESS
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Yn.3.
JeMHOCTTA CH 10l HANMEHOBAHHUETO “AM-CEJI
BBITAPUS” OOJI, xato ce H3OACBA M Ha

JIpyXecTBOTO IIe  H3BLpIIBA

JIaTAHALA KaKTo ciensa: I-CELL
BULGARIA OOD.
Ynd. (1) Cepammme Ha JpYy>XECTBOTO:

Pemy6maka brirapus, rp. Codust.
(2) Anpec Ha yIpasJICHAC Ha IPYXECTBOTO: ID.

Cogus, Paiton ,Jlosene ”, yn. ,,Buckap
mnanmsa” Ne 2, et. 1, oduc 1.
IPEAMET HA JEAHOCT

Yn.S. (1) Tlpeammer Ha pAedHOCT HA
APYXeCTBOTO: Ipojiak0a Ha pasIMIHM CTOKH,
THPTOBHS HAa €APO C KOMINOTPH, Hepa(epHH
ycTpoiicTBa B codTyep, THProBEs Ha €po C
Apyra obuc TexHuKa H 060py/aBaHe, THProBAsL
Ha efpo ¢ oduc MedenH, HecnenuaIn3npana
THProBHSL Ha €Ipo, 00CIyXKBally IEHHOCTH B
CYXONLTHAS TPAHCIOPT, HPEJOCTaBIHE HA
dupmenn 3aeME B JpyrH HHHAHCOBH YCIYTH,
Ges 3acTpaxoBaHe, OamkoBa JeHHOCT H
JNOMBIHUTENTHO  I[CHCHOHHO  OCHI'YpSBAaHC,
OpyTH  CIOMaraTeJHd  JeHHOCTH  BBB
dunancoBATE YCIOYTd, C H3KIOYCHAE Ha
GamkoBa  JeHHOCT,  3aCTpaxOBaHEeTO H
ICHCHOHHO OCHTYpSBAaHE, TIapaHIlMOHHH H
CTOKOBH MOCPEeIHIIECKHI YCIIYTH,
KOHCYITaHTCKa JeliHOocT B o0mactra Ha
AHEQOpPMAIOHHNTE TEXHOJIOTHH, pa3paboTka
Ha codTyep, 00paboTKa Ha JaHHH, XOCTHHI H
0J00HHA NEeHHOCTH, YCIYTH IO yIpaBICHAE Ha
KOMIIOTEPHH  CBHOPBXKCHHS, KOMITIOTHDHH
HporpaMepane, ye6 IOpTaM, H3JaBaHES Ha
CIHCaHWs M JpPYTH NECPHOIUYHA H3AAHMA,
pasiuaHA  MHGOPMAIMOHHK TEXHOIOTHH H
NEHHOCTH, CYETOBOJCTBO, CYCTOBOJHHM H
[OJIIoMarallii OZUTOpCKaTa ACHHOCT YCIyTH,
MaEbYHA KOHCYJITAldY, Ipoy4BaHe Ha masapa
¥ OOIEeCTBEHOTO MHEHHE, 00pa3oBaTeIHN
nAefiHOCTM, BPB3KH C OOMIECTBEHOCTTZ H
KOMYHHAKaIu®, GusHeC W JPYrH JEHHOCTH IIO
KOHCYJITanmuu B 00JacTTa Ha YHIPAaBJICHHETO,
TeXHAYECKH M3NUTBAHHAA U aHAIN3H, BpEMCHHA
F Ce30HHH JEHHOCTH IO 3a€TOCTTa, IpPYIH
JEAHOCTH WO MpEeNoCTaBiHEC HA JOBEIIKH
pECYpcH, OCHOBHO IOYHCTBaHE Ha Crpany,
JpYTH Crpajd M NPOMHUNUICHM JEHHOCTH IO

2,

HOOYHUCTBAHE, ONAKOBKH ACMHOCTH, IIACMCH H

Art. 3. The company shall operate under the
company name [-CELL BULGARIA OOD, which
is being written in Latin as follows: I-CELL
BULGARIA OOD.

Art.4. (1) The seat of the company is: the
Republic of Bulgaria, City of Sofia.

(2) Address of management of the company: Sofia,
Lozenets District, 2 Viskiar Planina Str., fl. 1,
office 1.

SUBJECT OF ACTIVITY

Art.5. (1) Subject of activity of the company:
sale of a variety of goods, wholesale of computers,
computer peripheral equipment and software,
wholesale of other office machinery and
equipment, wholesale of office furniture, non-
specialised wholesale trade, service activities
incidental to land transportation, other credit
granting, other financial service activities, except
insurance, banking and pension funding, other
activities auxiliary to financial services, except
insurance and pension funding, security and
commodity contracts brokerage, IT consultancy

activities, other software publishing, data
processing, hosting and related activities, computer
facilities ~management activities, computer

programming activities, web portals, publishing of
journals and periodicals, other information
technology and computer service activities,
accounting, bookkeeping and auditing activities;
tax consultancy, market research and public
opinion polling, educational support activities,
public relations and communication activities,
business and other management consultancy
activities, technical testing and analysis, temporary
employment agency activities, other human
resources provision, general cleaning of buildings,
other building and industrial cleaning activities,
packaging activities, translation and interpretation
activities, combined office administrative service
activities, activities of call centres, as well as any
other activity that is not prohibited by law or for
which there is no requirement under a legal rule for
a permission or a license.
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yCTEH IpEBOZ, ACHHOCTH B ChUeTaHHe C
aIMAHACTpaTHBHA H  oduc  JCHHOCTH,
JeffHOCTH Ha KOI-NICHTPOBE, KaKTO M BCAKAKBA
Apyra IeHHOCT, KOATO He ¢ 3abpaHcHa OT
33gK0Ha WIM 33 KOSTO HE C€ H3HCKBaT
pa3pemeHus )0 JLIEH3 CBIJIACHO
HOPMATHBECH aKT.

(2) /JIpyXeCTBOTO MOXE IO PpEIICHAC HA
O6moro ch0Opanme Ha CBHAPYKHHIHUTC Jia
nmpuno6uBa aKmEM KM JEUIOBE OT JpYrH
THPrOBCKH JPYXECTBA WA Ja ydJacTBa KaTo
yupemwrTen OpH CH3JABAaHETO HA TaKWBa B
cTpaHara ¥ qykOuHa.

(3) JIpyXecTBOTO MOXe Ja npeEnobuBa 110
3aKOHEH HAYHH BCAKAKBH IpaBa, HEOOXOIAMH
33 OCBHIIECTBABAHETO Ha IpeaMeTa My Ha
JIEMHOCT, KakTo M Ja H3NBIHABA BCSKaKBa
apyra paora, KosTo HMa 32  Iel
yICCHABAHETO, HaIpexbKa A
pasIIApPSABAHETO HA ACHHOCTTA MY.

(4) IpyxecTBOTO MOXe Jia Ch3]laBa KIOHOBE H
IIpe/ICTABATENICTBA B CTPAaHATA H Ty>KOMHa.

KAIIATAJIL A JS1JIOBE

Yr.6. (1) KangTansT Ha IpYXKECTBOTO CE
ompesiens B JIeBoBe ¥ ¢ B pasmep Ha 100 (cro)
JeBa.

(2) KanutarsT Ha JAPYXKECTBOTO € 3alliCaH H
KBM MOMEHTA Ha YIpe/ASBaHE € BHECCH H3IISIO.

Y;.7. Kamararst e pasmpenencs B 100
(cTO) paBHM JsUI1a, BCEKH eiH 110 1 (e1uH) neB,

pasupeacicHnn MEXIy CBAPYXHHUIATC, KaKTO
cienBa:

- Aii Cea Hndopmeiimna
Texaoappxn JusenonmsaT eax Chpucus
Jlumuray Kemnaam, — S50 (mernecer) nsia,
cherapaasamy S0 (meTaeceT) JIeBa;

ETH
Asia,

- Yapsmap Croes Snes,
7310080666 — S50  (mermecert)
cberapmsBamy S0 (IeTaeceT) IeBa;

Yn.8. KanutarsT Ha APYKECTBOTO MOXE
na 6bae ypenmyaBaH mo pemeHre Ha OOmoTo
cpOpanve Ha  CBHAPYXHHIUT B3€TO C
eAUHOAYIIHME.

(2) The Company may acquire shares in other
companies or participate as a founder in the
incorporation of such companies in the country or
abroad by virtue of a unanimous decision of the
General Meeting of the shareholders.

(3) The Company may acquire legally all kind of
rights, necessary for the achievement of its subject
of activity, as well as to accomplish all kind of
works to facilitate, develop and widen its activity.

(4) The Company may establish branches and
representations in the country or abroad.

CAPITAL AND SHARES

Art.6. (1) The capital of the Company is
determined in Bulgarian Leva and amounts to
BGN 100 (one hundred Bulgarian leva).

(2) The capital of the Company is allocated and at
the moment of its registration is paid-up entirely.

Art.7. The capital is divided in 100 (hundred)
equal shares, each of them amounts to BGN 1 (one

Bulgarian leva), distributed between the
shareholders as follows:
- I-Cell Information Technology

Development and Services Limited Company,-
50 (fifty) shares, constituting BGN 50 (fifty
Bulgarian Leva);

- Chavdar Stoev Yanev, PIN 7310080666 —
50 (fifty) shares, constituting BGN 50 (fifty
Bulgarian Leva);

Art.8. The capital of the company may be
increased by virtue of a unanimous decision of the
General Meeting of the shareholders.
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Yn9. Ilpn yBenrwmuapaHeTo Ha KanmTana
Ha JIpyX€eCcTBOTO ¢ NpaBO Ha NPEIOYUTAHHE
IIPH IOEMAHETO Ha HOBH JAIOBE CE IION3BAT
ChApYXHUIUTE. B TO3M Cimywait ce wmma
OPEABA]] TAXHOTO NPONOPIHOHAIHO YYaCTHE B
PCTUCTPHUPaHMs KallATal KBM MOMEHTa Ha
B3€MaHC Ha pEIICHHETO 3a YyBEIMdaBaHe
Kamurana Ha J[pyxecTBoTo.

Yn.10. Hamanssanme Ha Kamurana Ha
JPY>XECTBOTO € JONYCTHEMO IO MHHHMAJIHHS
pasMep, IPeABUICH OT TBProBCKHUS 3aKOH H Ce&
H3BBpIIBA 110  peAa, IOpPEABHACH B
JeUCTBYBAIIOTO 3aKOHOAATENICTBO.

Yn.11. Bcexn CBAPYXHHK mMa
JIPYXECTBEH [l OT HMYIIECTBOTO Ha
Hpy*xecTBOTO, KOHTO Ce ompenens cro6pasHO
Jiena My B KanuTaia Ha J[pyecTBoTo.

Yn.12. Hoxkaro CHIIECTBYBa
JIpy>XeCTBOTO, CHAPYXHHMIATE HE MOraTr naa
HCKAT BpBINAHE HA JPYXECTBEHHTE ISUIOBE,
OCBEH IIPH IPEKpaTABaHE Ha WICHCTBOTO CH.

Y13 (1) JpyxecTBeHHTE AANOBE ca

HENEJAMM, OCBEH aKO  CBHIADYKHHUIUTE
COMHOMYIIHO Ca CBIUAaCHH Ja JAOIyCHAT
Pa3JeIHETO Ha APYKECTBEHHUS A5,
(2) Axo HKOJKO JIHIIa CTaHAT COGCTBEHMITA Ha
APYXECTBEH ST, TC €A JUTEXKHH Ja ONPEIEIAT
MEXTY TAX JIHIIE, KOETO e T IIPEACTABIIABA B
OTHOIICHUATA UM C J[PyKECTBOTO.

Yi.14. CpiapyXHHIWTE HMaT IOpaBo Ja
YUBJIHOMOINABAT TPETH JIHIA Ja YIpaBJIsABaT
JAJI0BOTO MM y9acTHe B JpyxecTBoTo.

IIPEXBBPJISTHE HA IPYXXECTBEHHA
JSUIOBE. IPHEMAHE HA HOBA

CBhAPYXHUIIA

Yn.1S. JlpyxecTBeHHMTE JI0BE  ce
OPEXBEPIAT  9pe3  HOTAPHATHO  3aBEPeH
JIOrOBOp 33 NOKYNKO-pojax0a wWId Io
HacteAcTBo. IIpexBBpnsHETO HA  AAIOBe
MEXIy  CHAPYXHHIMTE CE€  H3BBPIIBA
CBOGOZIHO, a HA TPETH JIMIA — IIPH CIa3BaHETO
Ha W3NACKBAHMATA 3a IpPHEMaHe HA HOB

CBJPYXHHK.

Yn.16. HoB cpap ce mpHeMa OT

Art.9. When the capital of the Company is
increased preference is given for the distribution of
new shares to the existing sharcholders. In this
case account is taken to their proportionate
shareholding at the moment of taking the decision
for the increase of the capital of the Company.

Art.10. The decrease of the capital of the
Company is permissible only up to the limits,
required by the Bulgarian Commercial Code and is
done according to the terms and conditions of the
legislation in force.

Art.11. Each shareholder has shares in the
company, which are determined according to the
shares in the capital of the Company.

Art12. Until the Company exists the
shareholders may not demand the return of the
company shares, unless they terminate their
membership.

Art13. (1) The Company shares are
indivisible, unless the shareholders unanimously
agree that the company share is to be divided.

(2) If several persons become owners of a
company share, they are obliged to designate a
person amongst them to represent them in their
relations with the Company.

Art.14. The shareholders may authorise third
persons to manage their shares in the Company.

TRANSFER OF SHARES. ADMITTING NEW
SHAREHOLDERS

Art15. The company shares may be
transferred by means of a sell contract certified by
notary public or by means of inheritance. The
transfer of shares between the shareholders is done
freely, and to third persons it is done by observing
the rules for admitting of new shareholders.

Art.16. A new shareholder is admitted by the




O6moT0 CHOpaHKeE IO HEroBa MACMEHa MOba,
B KOSTO TOMH 3asBsBa, 4e IpAEMa yCIOBUATA HA
JpYyXKecTBeHHsi JoroBop. Pemenmero 3a
IIPEEMAHE CE BIINCBA B THPrOBCKHS PETACTED.

Ynl17. (1) Ilpm DOpexBppiasHE HA
IAPYKECTBEHH JSUIOBE, CBHAPYXHHIATE €€
3aqpDKaBaT Ja I[HCMEHO Ja Mpe;IoXkar
IPUTEKABAHATE OT TAX JPYXKECTBCHH IAIOBE
3a H3KyIOyBaHE Ha OCTAHAIHWTE CBAPYXKHUIH.
OcraHanuTe CLAPYXHAIM MMaT IPaBoO B CPOK
or 20 (mBagecer) paGOTHM AHH OT JICHA Ha
MoJy4aBaHe Ha IPEUIOKCHHETO [a IpueMar
JUTA OTK2XKAT MPEUIOKECHHECTO 33 H3KYIyBaHE
Ha JpY)XECTBEHHTE JIsNoBe. B ciydai, de
OCTaHAIATE CHAPY)XKHWIM HE IpHEMaT WIA
OTKaXXaT IPEIIOKCHUETO B TO3H CPOK, Cie/Ba
Jla CE CUMTA, Ye Ca OTKA3alld NPEII0XKECHACTO.
(2) B ciyuaii, 9e CHAPYXHAIUTE HE XKEIAAT Ia
3aKyIST [POJABAaCMHTE JPYXKECTBEHH UIOBC
A HE MPAEMAT WK OTKaXKaT HPeIUIOKECHACTO
B cpoka mo ain (1), To Te morar xa Obaar
OpeIOKEHM Ha TPeTO JHIE IO pera 3a
IpreMaHe Ha HOB CHAPYXHHK.

Yn.18. CpapyxHHIUTE HAMAT NpaBO Ja
o6e3neyaBar CBOY W/WIIH 9YXK/H 3ab/DKCHHE C
IPHUTEKABAHUTE OT TAX APYNECTBEHH JUUIOBE,
OCBEH 4aK0 € HaMie H3PAYHO IIHMCMEHO
cerimacue Ha OOmoto cpOpanme Ha

CBHIPYXXHHIATE, B3ETO C CAUHOIYIIINE.

IIPABA 1 3AABJIXKEHWSL HA

CBHAPYXHUIUTE
IPEKPATSIBAHE HA YWIEHCTBOTO

Yn.19. CpapyXHHKET € ATEXKECH Aa BHECE
IAI0BaTa CH BHOCKA, J1a OKa3Ba ChICHCTBHE 32
OCHIIECTBSABAHE Ha IEJIMTE HA APYXECTBOTO H
Ja W3NBIHsBa pemeHmsara Ha O6moTo
cebpanue.

Y1.20. Beeka ChAPYKHUK MMa IIPaBo:

a) na ydJacTBYBa B YNPaBJICHHETO Ha
JpyxecTBOTO;

6) a y9acTBYBa B pasIpE/ICIICHAETO HA
nevandara, cho0pa3Ho ¢ ASIIOBOTO CH Y4aCTHE,

B) Ja MOJIydYd IpHCHajamara My ce
yacT B coyyali Ha
JpyxecTBOTO;

General Meeting of shareholders in following an
application in writing in which he/she declares to
accept the requirements of the Articles of
Association. The decision for admitting of a new
shareholder is entered into the Commercial
Register.

Art.17. (1) When company shares are
transferred the shareholders are obliged to offer in
writing their company shares to be purchased by
the other shareholders. The other shareholders may
accept or decline the sale offer in term of 20
(twenty) business days as of the day of receiving
the written offer. In case the other sharcholders do
not accept or decline the offer in that term, it shall
be considered as if they decline the offer.

(2) In case that the shareholders do not wish to
purchase the shares that are offered for sale or do
not accept or decline the offer in the term pursuant
to par. (1), then they may be offered to third
persons under the terms of the admitting of a new
shareholder.

Art.18. The shareholders do not have the right
to secure their own and/or other obligations by
using their shares in the Company, unless there is
the explicit unanimous consent in writing of the
General Meeting of shareholders.

RIGHTS AND DUTIES OF THE
SHAREHOLDERS.
TERMINATION OF MEMBERSHIP

Art.19. The shareholder is obliged to pay the
entire price of the share, to co-operate for the
achieving of the objectives of the Company and to
fulfil the decision of the General Meeting of
shareholders.

Art.20. Every shareholder has the right:
a) to participate in the management of the
Company;
b) to participate in the distribution of the
profits according to his/her shareholding;
c) to receive the pertinent share in case of
the liquidation of the Company;
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r) nma Gome wmadopMmpan 3a
cherosiEAEeT0 Ha JIpY’)KECTBOTO M HEroBaTa
JeHOCT, KaKkTo M Ja IpOoBepsBa OTYCTHATA
JIOKYMEHTAIIHS,

X) na mcka cpukBage Ha OO6moro
cpOpaHye Ha CHAPYHHALATE.

Yn21. (1) CeapyXHHNUTE YIPOKHIBAT
mpaBaTa CH BHB BpB3Ka C YNPaBICHHCTO Ha

JlpyxectBoto upes O6moro csbpanne Ha

CHIAPYKHHITATE.
(2) DBposr m=Ha rnacoBere, C  KOHTO

CHIPYXHHIIATE Y4acTBYBaT IPH B3eMaHE Ha
pemesme Ha OOGmoro cwOpamme Ha
ChAPYXHHUIIATE, CBOTBETCTBA Ha Opos Ha
JSUIOBETE OT KalMTala, KOUTO TE IPHTEXaBaT
ot JIpyXecTBOTO.

Yn.22. (1) Beexu chApYKHHK HMa IIPaBO
Ja TpEeKpard yJacTHETo CH B JIpyxecTBOTO
ciej| oTnpassHe Ha npexuspecTHe. CPoKbT Ha
TIpeU3BECTAETO € NOHE 3 (TpH) Mecena, Karo
3amogBa Ja T€Je OT MOMEHTa, B KOHTO TO €
HaIpaBeHo, KOTaTo € HAIPaBeHO JHYHO (PIH
Upe3 mpeicTaBATEN) Ha 3acefanne Ha OGmoTo
crOpanue Ha CHAPYKHHUIHTE WM OT JaraTa Ha
OOMEHCKOTO KIEHMO B CeJaMINETO Ha
JIpy’XecTBOTO, KOraTo MNpPEeJu3BECTHCTO ¢€
OTIPABEHO IO IOMATa.
(2) imymecTBEHATE OTHOIICHHS C HAITyCHATHS
CBHIPYXHHK C€ YPEeXAaT B €IHOMECCICH CPOK
OT IPEKpaTIBaHETO B3 OCHOBA HA CUYETOBOJCH
fayaHC KBEM Kpas Ha Mecenla, Ipe3 KO#MTo e
HACTBIIIIO IIPEKPATABaHETO.

Ya.23.
OBblie H3KITIOYEH:

4) aKo HE € BHECHJ IPEIBHICHHUTE
JUUIOBA BHOCKH;

6) Opd CHCTEMHO HWIH Tpybo
HapylIaBaHEe Ha TO3H JOIOBOP, C KOSTO Npedr
Ha jieiHOoCTTa Ha JIpyXKECTBOTO, 3a KOETO My €
OTIIPaBEHO IMUCMEHO NPEXYIIPEXKACHAC;

B) B IOCOYECHHTE B TBHProBCKHA
3aKOH CIyvai;

(2) B caygaure xoraro JIpyXecTBOTO HMa
[OBEYE OT JBaMa ChAPYKHUIM, HIKIIOYBAHETO
Ha CBHIPYXHHK cTaBa ¢ pemenne Ha O6moTo
ceOpagle Ha  CHAPYXHHUHUTE, B3€TO C
eUHOAYINHE OT OCTAHAIMTE CHAPYKHMIH,
KaTO NpPEUIOKEHNE 33 M3KIIOUBAHE MOXE Ja
HApaBH BCCKH CIUH O OCTaHaJIHUTE

(1) CoopyxHEK MOXE J1a

d) to be informed of the status of the
Company and its activities and to review its
documentation;

e) to request the gathering of the General
Meeting of shareholders.

Art21. (1) The shareholders exercise their

rights to participate in the management of the
Company through the General Meeting of
shareholders.
(2) The number of votes with which the
shareholders participate in the taking of the
decisions of the General Meeting of shareholders is
proportionate to the number of shares owned in the
Company.

Art.22. (1) Each shareholder shall have the
right to terminate his participation in the Company
by a written notice. The term of the written notice
is at least 3 (three) months and it begins from the
moment it is done personally (or through a proxy)
during a meeting of the General Meeting of
shareholders or from the date on the post stamp in
the seat of the Company when the written notice is
done via mail.

(2) The relations with the shareholder who left
have to be dealt with within one month as of the
day of the termination of his participation on the
grounds of a balance sheet elaborated at the end of
the month in which the termination took place.

Art.23. (1) A shareholder can be excluded in

the following cases:

a) if he/she has not paid his/her shares;

b) if he/she commits systematically
serious violations of these Articles of Association,
which hinder the activities of the Company and he
has received a default notice;

¢) in other cases foreseen by the
Bulgarian Commercial Code.

(2) In the cases when the Company has more
than two shareholders, a shareholder may be
excluded on the grounds of a decision of the
General Meeting of shareholders taken
unanimously by the remaining shareholders and a
request for the exclusion may be done by any of
the remaining shareholders. The request has to be
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cpApyxHUIE. HanpaBeHOTO HpEUIOKCHHE 33
M3KIIOYBAHE HAa CHAPYXHHK TpAGBa ga Obe
000CHOBAaHO M MOTHBHPAHO OT CBHIPYXHHKA,
KOITO MCKa H3KIIOYBAHETO.

Yn24.(1) Ilpu HamyckaHe WM
H3KIOYBAaHE HAa CBHAPYXHHK JGUIOBOTO MY
yuacTHE Ce H3KymyBa OT  OCTaHAIMTE
CHIPYXHHI IO CIOpasyMeHHe. AKO HE ce
CTHTHE Ja CIOpa3syMEHHE, TO TOBa ISUIOBO
yJacTHEe Ce H3KymyBa OT  OCTaHAIHTE
CBAPYXXHHIA IPONOPIHOHAIHO HAa TAXHOTO
ASIOBO ydacTHe B ycraBHEA GoHI Ha
JpyxecTBOTO.

(2) AKO CBAPYXHHAK HE XXejae IIPA yCIOBAATA
Ha IpeaXOAHAaTa aluHes Ja  H3KyIlHd
CBOTBETHATA 4YacT OT JUIOBOTO YYacTHE Ha
HAITyCHAIMS WM M3KIIOYCH CBAPYXHUK, Ta3H
gacT c€ Opeaiara IpH CBIUTE YCIOBHA Ha
JKeJIaeIuTe ChAPYKHHIIA.

(3) Ako u B TO3H CIydai IsUIOBOTO y4acTHE Ha
HallyCHAMA WM HM3KIOYEHUs CBHIPYNKHHK
(wm gacT OT Hero) He OBJe H3KYNEHO, TO

I97I0BOTO  ydacTHe  (WIM  CBOTBETHAra
HeH3KyIeHa 9acT) ce Ipeara 3a Ipojaxta
Ha JIpyTo JHLE.

(4) Axo Is0BOTO y4acTUe Ha HAIyCHAIHS MM
M3KMIOYEH CBHAPYXHHK HE CE€ H3KYyOH OT
OCTAHAINATE CHAPYKHHUIA HIA HE CC IpPHEME
HOB CBHAPYXHHK B JIpyXecTBOTO, C HeroBara
CTOMHOCT C€ HaMajgsBa KamuTaja Ha
JpyxecTBOTO.

(5) Axo npm ycCIOBHATA Ha IPEXOIHATA
amWHes, B pe3ylTal Ha HaMaldBaHe Ha
KanmuTana Ha JIpyXKeCTBOTO, IOCICHHEAT
OCTaHE HO-MaTBK OT 3aKOHOYCTAHOBEHHS

MHHEMYM, JIpy>KeCTBOTO c€ MpeKpaTIBa.

OBIINO CbEPAHUE
Yn25. (1) O6moro cwOpanHe Ha
CHAPYKHHIUTE € BBPXOBEH Oprai Ha

JIpyXeCTBOTO H MOX€ Jia B3AMa PEIIEHHE ITO
BCHUKA BBIPOCH BBB BPB3Ka C JEHHOCTTa Ha
JpyXecTBOTO.

(2) Ob6moTo cHrOpaHME Ha CHAPYXHHWIATE CC
CHECTOM OT CHAPYXHHIMTE HIM OT TEXHH
H3PHYHO YI'BIHOMOINCHHM IIPEACTABUTEIH.

(3) YupaButensaT Ha J[py>KECTBOTO y4acTBa B
3acefanuero Ha O6moTo cebpaHne ¢ IpaBo Ha
CHBEIATENEH IJ1aC, OCBEH aKo &/ChAPYKHUK.

supported by argumentation and reasons by the
shareholder making the request.

Art24. (1) When a shareholder leaves or is
excluded, his/her shares are purchased by the other
shareholders as agreed by them. If no agreement
can be reached the shares are purchased by the
remaining shareholders proportionately to their
shareholding in the capital of the Company.

(2) If a shareholder does not wish to purchase the
pertaining share of the shareholding of the
shareholder who has left or has been excluded, this
share is offered under the same conditions to the
shareholders who are willing to buy.

(3) If this is not sufficient to sell the shareholding
(or part thereof) of the sharcholder who has left or
has been excluded then the shareholding (or the
relevant share, which has not been purchased) is
offered for sale to other persons.

(4) If the shareholding of the shareholder who has
left or has been excluded is not purchased by any
other shareholder or a new shareholder is not
admitted, the capital is reduced with the price of
the respective share.

(5) If as a result of the conditions of the previous
subparagraph, the capital has to be decreased under
the legal minimum, the Company is terminated.

GENERAL MEETING

Art25. (1) The General Meeting of the
shareholders is the supreme organ of the Company
and may take decisions on all of the questions
related to the activities of the Company.

(2) The General Meeting of the shareholders
consists of the shareholders or their explicitly
empowered representatives.

(3) The Director of the Company participates in
the discussions of the General Meeting of the
shareholders without the right to vote, unless

he/she is a shareholder.



Yn26. (1) O6moro crbpanne Ha

CBHAPYXHHUIUTE:
1. V3mess ® JOUBIBA JAPYKCCTBCHHA
JIOTOBOD;

2. llpmemMa ¥ H3KNOYBA CBHAPYXKHALH,
JaBa CBHIJIACHE 3a DOPEXBLPISIHE Ha
JPYXECTBEH IsU1 Ha HOB WICH;

3. mOpweMa roJuimHHs (HHAHCOB OTIET H
oTd4era 3a JEHMHOCTTa Ha YIPaBHTEI,
pasmpesess  medanGara H  B3cMa
pelrenye 3a HeHHOTO H3IUIANAHE;

4, B3eMa pEOICHHS 34 HAMalsdBaHE W
yBeIMYaBaHEe Ha KallATaja;

5. wu3bmpa yIIpaBHTENS, ompeznens
BB3HArPKICHUETO My 7 ro
ocBo00OX1aBa OT OTTOBOPHOCT;

6. B3eMa pemieHHMS 3a OTKpPHABaHE H
3aKpUBaHe Ha KIOHOBE H y4acTue B
APYTH APYKCCTBA,.

7. BieMa pellcHHs 3a OpuIoOHBaHe H
OTYyX/aBaHe Ha HEIBM)KHMH MMOTH H
BEINH [IpaBa BEPXY TAX;

8. B3eMa pemeHus 3a IPEAsBSBaHe ACKOBE
Ha JPYXECTBOTO CpEIly YIpaBHTENA
WIA KOHTpPOJIbOpa H  Ha3Ha4aBa
HpEICTABATEN 33 BOICHE HA IPOLECH
cpeiny TX;

9. B3eMa peIIeHHEC 3a JONBIHHTCIHH
[apUYHN BHOCKH;

10. B3emMa pemeHus 3a @ONy4aBaHe M
OTIYCKaHE Ha KPSAUTH;

11. B3eMa pemeHds 3a IIOEMaHe Ha
MEHUTETHUYHH 33TbIDKEHAS KbM TPETH
JMIOA ¥ Yy9peasBaHe HA MIOTEKH H
3aJI03H.

(2) Becexu cpApYXHHK HMa TOJIKOBa Ijlaca B
O6moro crOpanue, KOJIKOTO € HETOBHAT 1 B
KauTana.

(3) Pemenusra Ha O6moTo crbpanne mo T. 4
Ha ammHes | ce B3eMaT C COUHOLYIIME OT
BCHUKH ChAPYXHuIH. Pemermsra mo 1. 1, 2 1
9 ce B3eMaT C MHO3HHCTBO ¥4 OT KalHTaja.
Pemenusita 10 OCTaHAIMTE BBHIPOCH CE B3EMAT
¢ OOMKHOBEHO MHO3HHCTBO OT KallTasa, OCBEH
axo B TO3H JOTOBOP € HPEIABUACHO JAPYTO.

(4) CoapyxsEOuTe MOTraTr Ja IJacyBaTr 4dpes
IpEACTaBATENl CaMO IIPH H3PYYHO IHCMEHO

OBJIHOMOIIHO OCBC€H 34 APYKHHIIL —

Art.26. (1) The General Meeting of the
shareholders:

1. Changes and supplements the Articles of
Association;

2. Admits and excludes new shareholders, gives
its consent for the transfer of a share in the
Company to a new shareholder;

3. Accepts the Annual Financial Report and the
Activity report of the Managing director,
distributes the profits and takes decisions for
their payment;

4. Takes decisions for the reduction and
increasing of the capital;

5. Elects the Director, determined his/her
remuneration and  discharges  his/her
responsibility;

6. Takes decisions as to the opening and closures
of branches and participation in other
companies;

7. Takes decisions for acquisitions and disposals
of real estate and rights related to it as well as
for the acquisition and disposal of fixed and/or
financial assets of the Company abroad;

8. Takes decisions for bringing court actions
against the Director or the Controller and
appoints persons to act as representatives in the
procedures against them;

9. Takes decisions for additional payments by the
shareholders;

10. Takes decisions for applications for a loan or
for lending and for insurance of the assets of
the Company;

11. Takes decisions for taking of letters of credits
obligations with regard to third persons and the
taking of mortgages.

(2) Every shareholder has as many votes in the
General Meeting of the shareholders as many
shares in the capital.

(3) Resolutions of the General Meeting pursuant to
subparagraph 4 of paragraph 1 shall require
unanimity. Resolutions of the General Meeting
pursuant to subparagraphs 1, 2 and 9 shall be taken
with majority of % of the capital. All other
resolutions shall require a majority of more than
one half of the capital unless otherwise is provided.

(4) The shareholders can be represented by another
person only through an explicit power of attorney,
unless they are representative of juridical perso



IOPHJIAIECKH JIMNA B 3aKOHHH [PECTABATEIH.
(5) Pemenmsra ma 06moro crGpanme Morar Ja
Cé B3GMaT HENPHCHCTBEHO, 4KO BCHYKH
CBAPYXHHIM Ca 3asMBUNH IIUCMEHO CHITIACHETO
CH 32 peImeHHETO.

Ya27. (1) O6moto cn6panme Ha
CHAPYXHHIUTE CE CBUKBA OT YIIPaBHTEIIS Haii-
MAJIKO BEIHBK 'O UIIHO.

(2) UspbHpenHUTE 3acelaHMs Ce CBHKBAT IIO
IICMEHO MCKaHEe Ha BCEKM OT CHAPYKHHUIIATE C
aanoBe Hany 1/10 or xammtama w  Ha
YIIPaBHTEIISL.

(3) O6moto cHOpanme Ha CHAPYXKHHIHTE ce
CBHKBA Ha pPEJOBHO 3acelaHHe WM Ha
U3BBHPEJIHO TaKOBa d9pe3 IHCMEHAa IOKaHa,
IIOJIy4€Ha OT BCEKM CBHAPYXNHHUK Haif-manxo 20
(mBazeceT) paGOTHA DHM Openwm ompeAeieHaTa
JlaTa Ha 3aCeaHueTo.

Yn.28. Beeku CHAPYXKHHK MOXE Ja HCKa
OTMAHA Ha pemenusra Ha O6moTo crOpanue
Ha cpapyxHANETE 0T Codumiicke rpajscku chi,
aKO pCHICHUSTa Ca B3CTH B HAPYNICHWE Ha
3aKOHA WJIH TO3H JIOrOBOP.

YIIPABUTEJI

Yn. 29. JIpyxecTBOTO ce ympaBisiBa OT
YHIpaBHTENsd, KOATO ce M30Mpa 3a CPOK OT TpH
roqyEM 1 Moxe JAa Obae mpemsOmpan Ges
OrpaHHYCHHE.

Yn.30. (1) Vopasurensar (Yupasmremmre)
Ha [lpyxecTtBoTo ce m30mpa(r) or O6moTo
chOpaHue Ha CHAPYXHUIMTE.

(2) O6moTo cr6panne Moxe Aa u3bepe moBeye
OT €AHH yIpPaBHTE]L.

(3) YupaBuTensaT prKOBOAM IsJIaTa CTOIAHCKA
JeinoCT Ha JIpy>XKeCTBOTO M IO IPeCTaBiIiBa.
Toit pemaBa BcHuUKM BBIPOCH, KOHTO ca
CBBP3aHH C OCBHINECTBSIBAHETO Ha IPeAMETa Ha
JEHHOCT Ha J[pyKecTBOTO, ¢ M3KIIOYEHHE Ha
BBIIPOCUTE, KOHTO IO 3aKOH HIH CBIJIACHO

pasmopen6bmre Ha TO3m  JloroBop, ca
BB3JIOXEHA 3a pemaane or O6moro cx0panue
Ha ChAPY>KHUITHTE.

(4) Ilpu Bozmene Ha paGoTuTe Ha J[pyKECTBOTO
YOPaBHTEIST € ATHXEH Aa NeHCTBa C IrprKara
Ha I00Bp CTONaHKWH B pAaMKHTE Ha 3aKOHA, TO3H
Horosop u pemenuara Ha OGmWoOTO CHOpanue

Ha CHAPYXHHIHUTE.

or legal guardians.

(5) The decisions of the General Meeting of the
shareholders can be without a formal meeting, if
all the shareholders consent in writing with the
decision.

Art27. (1) The General Meeting of the
shareholders is called by the Director at least once
a year.

(2) Emergency meetings are called by each of the
shareholders with shares of more than 1/10 of the
capital and by the Director without limitation.

(3) The General Meeting of the shareholders is
called for meetings to a regular meeting or an
emergency meeting through an invitation in
writing to be received by the shareholders at least
20 (twenty) business days before the date for the
meeting.

Art.28. Each shareholder can apply to the
competent court to demand the reverse of the
decisions of the General Meeting of the
shareholders, if they have been taken in violation
of this Contract or the relevant law.

DIRECTOR

Art. 29. The Company is managed and
represented by a Director who is elected for the
term of three years and can be re-elected without
limitations.

Art30. (1) The Managing director(s) shall
be appointed by the General Meeting of the
shareholders.

(2) The General Meeting of the shareholders may
elect more than one Managing director.

(3) The Director manages all the economic
activities of the Company and represents it. He/She
decides on all questions related to the achieving of
the objectives of the Company with the exception
of the questions, which according to the rules of
the law or this Contract are within the competence
of the General Meeting of the sharcholders.

(4) When managing the activities of the Company
the Director has to act with due care and within the
law, this Contract and the decisions of the General
Meseting of the sharecholders.

ol




Yn.31. VYnpasurensar oTroBaps
AMYIIECTBEHO 3a BHHOBHO IIPHYHHEHHTE
Bpemu Ha J[pyxecTBOTO.

IIPEKPATSIBAHE U JIMKBU AL

Yn.32. (1) JpyxecTBOTO cE MpeKpaTsaBa:
a) Ilo pemenne Ha O6moT0 CcHOpaHme
Ha CHAPYXHHUIMTE, B3€TO ¢ MHO3HHCTBO % OT
KanwTaja OT ChPYXHHUIIHTE;
6) Upe3 cimBane ¢ Jpyro Jpy>KECTBO;
B) Koraro xamwramsT mnDagHEe mox

3aKOHO M3AUCKYCMUSIT MUHAMYM,
T) B IpYTH CIy4ad IOCOYCHH B 3aKOHa;

Yn33. JlnkBpmanus ce H3BBpIBA 1O
mpexaBuAcHUs B THProBekus 3aKOH pef.

OBIIH PA3IIOPEABHA

Yn.34. 3a BCHUKA BBIPOCH, KOATO HE ca
YpEleHH H3pUYHO B HACTOSINHSA APYKECTBEH
JOTOBOp, C€ IpHIarar pasmopeaduTe Ha
TBproeckus 3aK0H.

Hacrosmmusar Xpy»ecTBEH IOTrOBOp ce
H3TOTBH B YETHPH €IHOOOpa3sHH eK3eMIUIIpa
BJIF3a B CHJIa OT JaTaTa Ha IIOJIIHUCBAHETO My.

Hacrosmusar IpyXeCcTBEH AOTOBOp €
HM3roTBEH Ha OBJITapCKd H aHIVMHCKH €3HK
KaTo IPH NPOTHBODECYHE 34 BANHMICH CE CUHTA
aHTJIMACKHUAT TEKCT.

Art.31. The Director is responsible with his/her
assets for damages done to the Company
attributable to him/her.

TERMINATION AND LIQUIDATION

Art.32. (1) The Company is terminated:

a) Pursuant to a decision of the General
Meeting of the shareholders adopted with majority
of % of the capital.

b) through the merger of the Company;

c) when the capital is reduced below the
minimum required by law;

d) in other cases prescribed by law;

Art.33. Liquidation is done according to the
terms and conditions of the Bulgarian Commercial
Code.

GENERAL PROVISIONS

Art34. The provisions of the Bulgarian
Commercial Code are applied to all the questions
not regulated explicitly by the present Contract.

The present Articles of Association have
been done in four identical original and enters into
force from the date of its signing.

These Articles of Association are prepared
in Bulgarian and English where in case of
contradiction the English version shall prevail

(IBeTesimna JIazapoBa, TbJIHOMOIIHAK HA A
HusejgonmbHT enx CrpBrcn3 Jluvmarag Knmnanu / Tsvet,
I-Cell Information Technology Development a

1 Cenn Madopmeiimba Texnoanxn
a Lazarova, Respresentative of
ervices Limited Company)

ar Stoev Yanev)
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