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- KbM 02y

- IIPOCPOIERH

3. 3agpiDKeHNS N0 THPIOBCKHA 32EMEA

| 4. JannIKeRRs KBM JOCTARTHIA

5. 3apIpKeHAA O NOMYSEHN aBaHcy

6. SagmpkcHAs KEM Nepconana

7. JamsaHy 3THBRCHAS

- ARSI OT Ieyanfara

- A2HLX BLPXY J0GABCHATA CTOMHOCT

| -~ APYTH JaHbIA

8. 3arnkeHns KEM OCHTYDPHTEIRY NPEINPASTHA

- COIMATHO OCHTYPSBate

- A[PARHO OCATYPABAHE

- APyTH

9. Npyra RpaTKOCPOIHHA 3aXLIDKCHASA B T.1.:

~ HETLIATCHMA JIHXBA

[ Bewaxo 3a rpyna 11:

185 |

185

06 3amnrenan (1+1T)

185

185

B. IPOBA3NN

ITorasarem

ﬁnamm‘ona

Veemuenne

Hamanenne

g i)

a.

TO/MHATA
4

1. ITpoBw3InY 33 NPABHA 3ANLIGKCHAS

2. IIpoBAINK 33 KOACTPYKTHBHY 3aThIDKEHUS

3. JIpyret HpOBM3AH

O6ma cyma: (1+2+3) .

Wmnmmnmqﬁmwmnmmsa oy
Jara: 21.03.2014 I,

Crerapmen:




COPABEKA

Tpanozenve Ne 7
EBM

HCOO MCTI Nel
Enement No 7.8

116

1334

1342




-
ST,

“NPOATPO - M” OO -

FOAMIIEH GUHAHCOB OTYET
FOQUIIEH OKNAL 3A REAHOCTTA
CIPABKA 3A OMOBECTSABAHE HA
CYETOBORHATA NONUTUKA

31 AEKEMBPY 2013 r.




- CHABPXAHUE

Fopauwen aoknap 3a peitHocTTa

Fopvwen unancos otuer, B T.4.:

- CueToBofeH Gananc

- Otyer 3a npuxoau u pazxogu

- Oruer 3a napuvHuTe norouu

- OTueT 3a npomenute B cobeTReNMN KanuTan

- ‘CueToBOAHA NONUTHKA



FOAVLUEH AOKIAA 3A IEMHOCTTA

31 AEKEMBPU 2013r.

L. UanoxeHue 3a pa3BUTHETO HA AeHHOCTTA M 32 CLCTOAHKETO Ha NpeanpUATHETO

' 1. GupmeHo Haumenosanue — OOJ] “MPOAIPO - M*

2. Homep u napTuna Ha BIMCBaHe B TLPTOBCKMA perucTLp — EUK 123654743, peructpupaHo ¢

pewexue Na1 Ha Codpuitcin rpajicim cea .4 Ne13516/2008r., npomenu — 14.05.2006r. u Ha
20.05.2012r. ‘

3. [lata ha yupennBane W CPOK Ha ChIleCTRYBaNG:

OOL “NMPOAIPO - M" ce yupezinea npes 2006 roavHa. ChiLECTBYBaHETO Ha [ipyXecTBOTO He e
OrpaHKMeHo ChC CPOK.

4. \upxasa, 1670 [ipyaecTBOTO e yupefieHo, cefanuiie, anpec ha ynpasnexue, Tenedgon,
thakc, enexTpoHHa NOmA ¥ eNeKTPOHNA CTPaHKLa B VkTepner: )

Aupxasa: ' ‘Buarapus

Ceganunwe: Crapa 3aropa

Anpec Ha ynpaBneHue: Crapa 3aropa, ka."UHaycTpuanex”
AnLpec 32 KOPECNOHACHLUA: Crapa 3aropa,ks. MHaycTpuanex®
Tenegon: 042617101 :

dake: 042617224

EnexrpoHHa nowa: p_neikova@gradusbg.com

&. [TpeaMeT Ha KeHHOCT — pacteHMeBBACTBD.

6. Kanuran

* KanuranuT Ha pyXecTsoTo e B pasMep Ha 5000 /neT xunsaw nesa , 3aNUcaH U USLISINO BHECEH.




FOAULLEH QOKNAL 3A JEMHOCTTA lnpon'hnx(euuel

31 JEKEMBPU 2013r.

1. OcHOBHM (PUHANCOBO- MKOHOMWYECKN pe3ynTaTu Ha OO TIPOATPO - M*

Mpuxoaw no OTyeva 3a BceoGxaaTHUA AoXon

Mpe3 duHancoBaTa roauHa ca oTueTeHN NPUXOAM SBLIO B pasMep Ha 147 xun. nesa.

OuHancoRW NPUXOAW ¥ paixonu no OTyeTa 3a BceaBXBaTHUA AOXOR

DuUHaHCOBUTE NPUXOAW U palxoau peanu3vipaHy Npes TeKyllaTa roauHa ca ¢ oy pasumep ot

11 Ixun. nesa u BxNio4BaT, hMHAHCOBY NPUXOAV B pasMep Ha 0 Xun. nesa u UHAHCOBY pasxoay B
pamep Ha 1 xun. nesa. CnpAMO NPeAXoAHaTa roAYHA, KOTATO (PMHAHCOBMTe NPUX0AM 1 pa3axoau ca
6unn / 27 / xun. nesa vMa HaManeHue B pasMep Ha 26 Xun. ne. GUHAHCOBUTE NPUXOAU U PAIXOAH, MO

BMAOBe, Ca (POpPMUPEHN KaKTO Cre/sa:

®OuHaKCcoBM paixoau Texyula roauHa Mpenxoata roguna
Pasxoau nwxeu U Apyru 1 - 0
BanyTHu KYPCOBW pasnuKku .0 27
] O6uio0: 1 27
3a TeKkywius nep1oA (PUHAHCOBUTE pasXoy 8 HaMANABAT C 2 XwuAn. nesa.
PuHaHCOBM NpUXoau Texyma roguHa NMpeaxoana rogvHa
Mpuxogu ot NUXBK 0 0
3a TexywWwuA nepuoa hUHAHCORUTE NPUXOAK CE HEMANABAT C 22 XuN.NB.
Mpuxoau or nponaxtu no OTuera 3a BceoSxXBaTHUA SOX0R
Texyilia roguHa Mpeaxoaua roamma
Npuxoau ot npoaaxGa Ha 26 0
roToBa NPoAYyKLUA :
fMpuxonu ot npopgaxta Ha 14 0
ycnyra
Ysenuuexue Ha sanacuTe oT 0 261
'| NPOAYKLUA ¥ HE3aBLPLUEHO
APOU3BOALTBO
| Apyr npuxoau 107 197
Obuo: 147 458

HamarenueTo Ha peanuaupaHuTe NpUXoaY oT AeiHOCTTa 3a NepuoAa CPAMO npeaxoaHaTa roavHa

Bbanuaa Ha 311 xun. nesa.




FOAULUEH NOKNAL 3A AEWHOCTTA /npoasmxenue/
31 EKEMBPMU 2013r.

fl. OcHoBNK huHaKHCOBO- UKOHOMMYECKM pe3ynTaTti Ha OOMI“NMPOAIPO - M (npoauiukenwe)

Pasxonw 3a neinoctra no OTyera 38 BceoBXBaTHUA AOXOL

Obuara cyma Ha pasxoavTe 3a AeiHOCTTa Ha APYXECTBOTO NO OTHET 3a TeKyLUaTa roAvHa e B pasMep
Ha 1020 xun. neBa, oTYeTEHUTE Npes npeaxoAHaTa paaxoau 3a AeliHocTra ot 316 xun. nesa.

Ouiancon peayntar Ha OOA“NPOATPO - M*

duHaHcoBuaT pesyntat Ha OOQTIPOAIPO - M° npeaiu oBnaraHe ¢ KOpropaTMBHY faHLuM e 3aryGa B
pasmep Ha 1342 xun. nesa. Mpes 2012r. [ipyxecTeoTo € peanuaupanoc 116 xun. nesa, nevyanta.

Banaxc va OOA“NPOATPO - M*
'AKTMB

Kum 31 aexemBpu Ha TekywiaTa roauHa axtusure Na OO TIPOAIPO - M no Ganaxcosa croiiHocT
Bb3NU3aT Ha 497 xun. nesa., B T.4. CTOAHOCTTA Ha HETEKYLUTE aKTUBY e B pasMep Ha

352 xun. nesa, a Ha TekywuTe axTuey — 145 xun. nesa. KoM 31 AexkeMBpY HA NpeAXoaHaTa roAuHa
aKTUBUTe Ha [lpyxecTBOTO N GanaHcoBa CToRHOCT ca Bbanu3ani o5uo B pasMep Ha 1857 xun. nesa.
HamaneHuero e 8 pasmep Ha 1360 xun. nesa.

HeTexywjuTe aKTUBI NO BUACEE Ca pasnpeneneH KakTo cneasa:

Texyita rogMHa Tpeaxonxa roavna
UmoTu, MaltinHg, 352 455
ChopbXeHun,o6opyasare u '
pasxoau 3a npracSusaxe Ha
OMA

3a TeyluaTa roauHa HeTekywuTe akTen ca Hamanunu ¢ 103 xun. nesa unu 23 %.

Texymw axtunu
Texymure axTuby KbM 31 fekeMBpY Ha TeKyllaTa roAvHa ca B pasMep Ha 145 xun. nesa. 3a chwua
nepuos Ha NpexoaHaTa rogvHa TeKylWTe aKTuey ca Bunu Ha obila croiHocT

- 1248 xun.neea. Hamanexueto e B pasmep Ha 1103 xun. nesa. TexywuTe aKTVBK ca pasnpeaeneHi no
BUACEe, KaKTO cheasa:




31 OEKEMBPHU 2013r.

- FORVILIEH JOKNAR 3A IEWHOCTTA Inpogimxenue!

[I. OcnoBHM GMHaRCOBO- MKOHOMUYECKN pesynratu Ha OO[“NTPOAIPO - H“(npon'hnxeuue)

Texyma roguna Mpeaxonna ronusa |

ToLproscku U Apyru B3eMaxus ) - 7 7
HesagwpuieHo npousBoaCTBO 59 1175
Mpoaywyun 0 0
Marepuanu 60 64
Mapuvhute cpeacrra 19 2

Otuto: 145 1248

- TIACMB

Kum 31 pekemBpy Ha TeKyllara roguHa obumsr Nacus Ha ApyiecTEoTo, no GanaHcosa CToiHoCT,

Bb3NU3a Ha 497 Xun. nepa, B T.y.

- OcHoBeH kanuTan u PE3epBM B pasm

-
XMn. neBa.

Kanuran u pesepau

ep Ha 312 xun. nesa, cnpsiMo npegxogHaTa roauxa- 1654

CoGcTBeNunaT kanutan Ha APYXECTBOTO KM 31 fekemBpU Ha Tekylara roguHa e B paaMep Ha

312 xun. nesa, B T.u.:

- OcHoBeN xanuTan & pasmep Ha 5§ xun.iesa.

- Pesepnu
Texyma roguna Npeaxoana roguna
Pesepbu 2867 ' 2867
UameHeHue - HaMa
- ®uHancoB pesynrar
Texywa roguna Mpeaxonwa roguna
Henokpura 3ary6a ot (1334) ' (1334)
n OAHW rofnHu
- Hepasnpegenena nevyan6a ot 116 -0
MUHaM rogHu
Texywa neuanba / sary6a (1342) 116
Ofwo: (2560) (1218)

Hamanenuero cnpsmo Chblyus NepUoZ Ha MUHaNETa rouHa @ B paaMep Ha 116 xun. nega.




FOQUIUEH [JOKNAR 3A AEAHOCTTA /npogLnesue/
31 AEKEMBPU 2013r.

Il. OcHoBHM hUHaHCORO- MKOHOMMUYECKM pe3ynrTaTu na oon"npomo - H“(nponumenue)

3agLmxeHusTa oM 31 AeKeMBPM Ha TekylaTa roguHa Bbanusar Ha 100 xun. nesa. CTpykrypaTa Ha

RlacuBuTe, & KaKTO cnessa:

Hamanenueto cnpsamo NpeaxoaHaTa roquHa e B pasMep Ha 1874 xun. nena.

Texyui nacueu Texyma ronusa Npeaxonna roauxa

3aAbnxeHuA KbM CBLP3AHN .
| NpeanpuaATua

g o

3afbmieHun KoM JocTaBuwMyy U
KITUeHTI

3agbinkenus KbM nepcoHana

Oanbii u coymanHo
OCUrypaBaHe

| [pyrv sagnmKeHun

&8 ol~

Oﬁlho: 1

duHaHCoBUA OTYET Ha [lpyXecTsoTo e uaroTeeH NPY CNA3B3HE HA OCHOBHWTE CYETOBOAHY NPUHLINM,

BU3UpaHK B 4Nn.4 OT 3aKoHa 3a CHETOBO/CTBOTO, @ UMEHHO:
- TERYILO HaUUCNABAKE — NPUXOAUTE W Pa3XOAWTe, IPOUSTUMALLI OF CAGAKM U CLEUTUS ce

Ha4UCNABAT KbM AaTaTa Ha TAXHOTO Bb3HUKEAHE, HEe3ABUCHMO OT MOMEHTAa Ha nhalwaHeTo u ce

BIGTICYBAT BLB MHAHCOBUA OTUST 33 Nepioaa, 3a KoWTo ce OTHaCHT,

- AeiicTBallto npeaANpuUATUe ~ B NPeABKAUMO Guaewe NpeaANpUATUETO HAMa HaMepeHUe, HUTO

HeoGXOAMMOCT fla NUKBUAVPA MIK SHAYUTENHO Aa Hamanu oGema Ha CBOATa AeitHoCT,
- fNpeanaanueocT; '
=  CblOCTABUMOCT MEXAY NPUXOAY U PasXoau;
- MPeRUMCTBO Ha CbAbpXaHueTo npen (opMaTa; .
- 3anasBaHe No Bb3MOXHOCT Ha ClieTosoAHATa NONUTUKA OT NPEAXOAHUA OTUETEH Nepuag.



FOQVILLEH QOKIAL 3A AEMHOCTTA /npognbmxenue/
31 AEKEMBPU 2013r.

lll. ®akTopu Ha unancoBUA puck

31 | Paxropu, onpeaensimm unancoBus puck

‘ OcuuyecTassaitin AeilHocTTa ¢y, [IpyIECTBOTO @ MANOKEHO Ha MHoroo6pasHi (huHaHCOBY prCKOBe!

nasapeH puck (BKNICYBALY BANYTEH PUCK, PUCK OT NPOMSHA B cnpaBeanuBeara CToAHOCT Ha (hUHaHCOBUTe
VHCTPYMEHTU NOA BAUAHME HA Na3aPHWTE NVXBEHU HUBA U LIGHOBM PUCK), KPEAWTEN PUCK, NIUKBUACH PUCK
W pUCK OT NpoMsAHa Ha GbAeLLIMTe NapUHHY NOTOLM B PESYNTAT Ha NPOMAHA B Na3apHUTe NUXBEHW HUea.
Mporpamara Ha [lpyxecTsoTo 3a LAMNCCTHO ynpaaneHie Ha pUcka @ CbCPecTOoUeHa BbpXy
HenpeAsnAUMOCTTa Ha (PMHAHCOBUTE Nasapy M MMa 3a Len 4a Hamanu eBeHTyanHuTe HeBnaronpuATH
epeKTi BbpXY (hPMHAHCOBUS pesynTaT Ha [IpyXecTsoTo. Apy»ecTBoTo He U3NON3Ba AepUBATUBHU

* (PMHAHCORY UHCTPYMEHTH, 33 12 Xe/DRAPA ONPefieNeH PUCKOBY EKCNOo3UUUMU.

(a) Nasapen puck -

BanyTHo-xypcoB puck
ZpyXecTBoTO He e U3NOKEHO Ha ChILECTBEH PUCK, CBbP3aH ¢ BanNyTHWUTE KypCoBe, Thil KaTo NOBEveTo or
HEroBuTe akTMBU, NacVBY W CAGNKA Ca AGHOMUHMPaHK B GLNrapckv Nesa unu €BpO, U NEBLT @ BLp3aH 3a
€8poTo, criops/ Npasunata Ha BanyThua ceseT. Wasbpiusa ce pegoseH KOHTPON BLPXY ENneMenTuTe Ha
Ganakca ¢ uen MUHAMMSUpaHe U3NaraHeTo Ha BalfyTHO-KyPCOB pUCK

LleHoBu puck
Z\pyecTeoTO He @ UINOXKEHO Ha PUCK OT NPOMSHA B LIEHUTE HA CTOKUTE.

6) Kpepuren puck

B [Ipy™ecTBOTO HAMA aHauuTenHa KOHLEHTpaLvaA Ha kpeguTeH puck. [lpyecTBoTo € yCTaHOoBUNO
NONUTUKK, NOACUTYPABALLY “3BLPLBAHETO Ha NpoAaXON Ha KNUEHTU. PLKOBOACTBOTO He ovaksa 3arybnm,
B CNEACTaMS Ha HEeUSITLAHEHe Ha SaALIDKEHWATA HA CBOUTE KOHTPAreHTH.

MpeanaanusoTo ynparnesue Ha nUKBIANKA puck npegnonara NOAALPXAHS Ha ACCTATHLYHO KOMUMECTBO
napu4Kyu cpeacTea. lMopaan AMHaMU4HETa NPUPO/A HA OCHOBHUTE TUNOBE GusHec, PUHAHCOBUS oraen
Ha [lpy®ecTBoTO MMa 3a Len Aa NOCTUTHE MBKABOCT BbEe thuHaHcupanero.

3.2 YnpasneHue Ha KanuTanoBus puUckK

LienuTe Ha [lpyiecTBoTo npu ynpaenexue Ha KanuTana ¢a pa aWMTAT cnocoBHocTTa Ha [ipykecTBOTO
A2 NPOALIDKY KaTo felicTeallo NpeanpusATUe C Uen a OCUrypY BLIBPLLIAEMOCT 32 aKUMOHEpUTe ¥
NOAALPNEHE Ha ONMTUMaNnHa KanuTanoBa CTPYKTYpa, 38 ia ce HaMany LieHaTa Ha KanuTana.

IV. Npeasuxaano paseutue Ha Apyxecreoro

OcHoBHUTe Lenu 1 3324y, KOUTO CTOAT Npeg APYXECTBOTO 32 pelaBaHe ¥ KOuTo cnejsa fia ce
npecnensar npea criefsaujara roauHa 3a NOCTUraHe Ha 3anoeHuTe (pHaHCOBK pesynTaTn Morar Aa
ce oBeGIYAT B CIIEAHUTE HAKONKO Fpyny:

- MpoavmkaBane Ha unaecmuﬁouuwre npoekri 8 COL'TIPOAIPO - M*



FOQULLEH NOKNAQ 3A QEMHOCTTA /npoanmkenue/
31 AEKEMBPMU 2013r.

IV. TipeasuxpaHo pazsuTue Ha [IpyKecTBOTO(NpogLIKeHIE)

KangupaaTcTeaHe No pasnvyHk UHBECTULIMOHHK NPOeKTU 38 (hUHEHCUPaNe Ha HOBY NPOM3BOACTEE, HOBM

npouaaoncraeum MaLlUHK U TEXHONOIK 1 aKTUBHO MPECTPYKTYPUpaHe Ha Noprdeiina Ha APYXeCTBOTO.
MpogkmxasaHe Ha NONUTUKATA Ha NPECTPYKTYPUPaHe Ha NPOU3BOACTBEHATE U
8/AMUHUCTPATIBHO - OPraHN3ALMONHHA ALHHOCT B APYXECTBATA, ChCTOALLO C& B ONTUMUIMPAHE
Ha nepcoHana Ha BCUMKA HYBA W yBeNWYaBaHe Ha NPOUIBOAUTENHOCTTa MY U NoKasaTenuTe
CHLP38HM C NPUXOAUTE U ONEPaTUBHaTa Nevanta Ha YOBEK OT nepcoHana.

- [pognrokasaHe Ha NPOLIECHTE CBBLP3AHM C ONTUMMMPaHe Ha BKTUBUTE Ha APYXecTBaTa, BT.4. U
ocBoGoxnasaHe (pes npoaaxba, npeoueHka unu GpaxkysaHe) or HeedeKTUBHY, dusudeck 1
MOpanHo cCTapernu Npou3IBOACTBEHM MOLHOCTY U 3aMAHATA UM ChC ChBPEMEHHN B
TEeXHOMNOTUMHO W NPOUSBOACTEEHO OTHOLLBHUE aKTUBM.

- Cepruduumpare, CbINacHo U3NCKBAHWATA HA CBETOBHUTE HOPMU W CTAHAAPTY 3a KauecTso ISO.

= PaspaboTteane u BHeApABaHe Ha eiVHHA KOHLIENLMA 32 pa3BoiiHa i MHOBALUMOHHA AefHOCT,
MEpKETUHT W PasBUTHe Ha Nasapure.

- Crumynupane Ha NepcoHana bT BCWUKA HUBA KbM UHULMATUEY 33 ONTUMUSUPaHe Ha

.NPOX3IBOACTEOTO U HAMANABAHE HA Pa3XOAUTe;

- MaxcumanHo onTMMUSMpaHe Ha NepcoHana Ha ApyXecTsara.

- MopoGpsBaHe Ha KOMYHUKALMATA U KOOPAMHALIMATA MEXAY BCUMKM 3BSHA W HUBA HA
opraHu3alCHHATE CTPYKTYDY .

V. YineHoBe Ha YNpaBKTCAHKTE U HA KONTPOSTHKTE OPraMu, BUCI PLXOBOASH CLCTAB W
]
OOLTIPOAIPO - Mce ynpaBnasa upe3s ynpasvTeNeH CbBET.
CpepHocnucnhuHusT Gpoit Ha nepconana va COMI'TIPOAIPO - Ma® kuM 31 gexeMBpu Ha Tekywara

roauHa e 2 yoseka. OCHOBHUAT NepcoHan e BUCOKOKBaNMULMPaH B obnacita Ha (puHaHCHTe,
MEHWDKMBHTA, MapKEeTUHra U NPasoTo. FlIOMOLHUAT NepcoHan e Cbe CpeaHo oGpasoBanue.

VL. Baxn nayuHu uscneasanun u paspaGoreu

DeiiHoctra Ha OO[1'MPOAIPO - M* He € cBbp3aHa NpPsKo c M3B‘bp|.l.lB&HeT0 Ha HAaYJYHW nacnenaauma "
paspaboTin.

Vil. OTroBOpHOCTM HA PLKOBOACTBOTO 338 U3TOTBAHE HA (PMHAHCOBUA OTYET

OOoBOPHOCTTA 32 USrOTBAHETO U AOCTOBEPHOTO NPE/ACTaBAHE Ha HEKOHCONMAUYPaHUA (PUHAHCOB OTIET B
ChOTBETCTBUE C MeXayHapOAHUTE CTanaapTy 3a buHaHcoBO oTUMTaHe, npueTu B Esponedicius cuios,
(C& HOGK OT PBKOBOACTBOTO. Tasu OTTOBOPHOCT BKMIOUBA: pa3paGoTeaHe, BHEAPSIBaKE U NOAALXKAHE Ha
cucTeMa 32 BbTpellien ROHTPON, CBbP3aHa C USTOTESHETO U AOCTOBEPHOTO NPEACTABAHE Ha (UHAHCOBY
OTHETH, KOUTO 12 He ChALKAT ChIeCTBeHW HETOWHOCTU, OTKNCHEHWS 1§ HeCLOTEETCTBUA, HE3ABUCUMO

- par Te ce gbKar Ha y3MaMa Unu Ha rpeLuxa; nogGop U NpUNoXeHUe Ha NOAXOARAWN CUETOBOLHM

NONWTUKY, U MSTOTBAHE Ha NPUBNUIUTESTHI CHETOBOAHY OLIGHKY, KOUTO Aa CA PasyMHU NPU KOHKPETHUTE
obcroATencTea.

I'p. Crapa 3aropa
21.03.2014r.




NPUNOXEHUA KbM HEKOHCONMAUPAHUA GUHAHCOB OTYET
31 AEKEMBPU 2013r.

/scyMKm Cymu ca B Xunaau neBa, 0CBEH ako He @ NeCoMeHo Apyro/
1 Pe3lome Ha faeiiHocTTa

OcnosHara pgeitnect Ha [[IPOATPO - M* GOl (Jipy®ecTsoTo”) e NPpOMIBOACTEO Ha
CETCKOSTONAHCKY KYNTYPH. '

2 CyeToBOAHE NONKTHKA

MNo-pony e cnucara c4eTOBOAHATA NONUTUKE, NPUNOKEHA NPK USTOTBAHETO Ha (PUHAHCOBUA
oruer. MonuTukara e Guna nocneacBaTento Npunarata 3a BCUKA NPeACTEBEHN rOANHM, 0CBEH aKo
U3PW4HO He e YNOMEHATO APYTO. ‘

21  5a3a 32 UIrOTBAHE Ha (HUHAHCOBMA OTYET

HacToAwmnaT huHaHCOB OTHET € U3rOTBEH B CHOTBETCTBME C UIUCKBaHUATa HaluuoHanHu
CHETOBOAHN CTAHAZPTH.

Jipy®ecTsoT0 e U3roTBUNO TO3U HEeKOHCONUAMPEH (PUHAHCOB OTYET 32 NPe/CTanAHe Ha
aKuoHepyuTe, AaHLYHUATE OPraHit U THPTOBCKUS PErUCTLP CRIMACHO WIUCKBAHWATa Ha Gunrapckora
3aKOHOAATENCTBO.

22 Oryurane no cerMeHTH

CTonaHcKusT CerMenT npeacrasnasa rpyna aKrtuBi U CTONaHCKK onepaLun, yyacrsawwm B

APEACCTABAHETO HA NPOAYKT WA YCIYTY, W MINOXKEHW HA PUCKOBE U MON3Y, PEINUYHN OT TE3U Ha APYTYA
CTONEHCKW cerMeHTy. MecrpathCivAT CErMeHT e aHTaMMPaH B NPEACCTABAKETO HA NPORYKTY AW YCIYTY

B OTAEINHA UKOHOMUMECKA CPEAA U @ M3NOKEH Ha PUCKOBE U MON3M, PaanuiHY OT Tesn B ApYTY
UKOHOMMYECKN Cpead.

10




NPUNOXEHUA KbM HEKOHCONMAWPAHUA GUHAHCOB OTYET

“Inpopumkenne/
31 AEKEMBPU 2013r.

fecyMKn cymu ca B XuNAAM NeBa, OCBEH ako He @ RoCoueHo Apyro/
23 Cnen‘xu B YyxqecTpaHHa BanyTa
(1) dynkuuonanna myra'li BanyTa Ha npeAcTasAHe

OTaenHuTe eneMeHTH Ha (PMHAHCOBUTE OTYETH Ha JpyxecTBOTO Ce oueHABAT BLB BanyTaTa Ha
OCHOBHaTa MKOHOMUYECKa CPeaa, B KOATO NPeANPUATUETO USBLPIIBA AeliHocTTa cu ("(yHKUKoHanHa
Banyta’). ®uUHaHCOBKTE OTYETH ca NPeACTaBEeHU B GLNrapciv Nesa, KOATO € 1 dyHKUMOHANHATa BanyTa.

- Bhnrapeiua nes e ¢ gukcupaH Kype KM eBpoTo ot 1 AHyapu 1999 no cunata Ha BbBegeHun B
Bwnrapua sanyren Gopa,

(2) Caenkm u canpa

CaeniuTe B YyxecTpaHHa sanyTa ce TPaHCgOpMUPAT BLE (hyHKLIVOHANHA BaNyTa, KaTo ¢ce
npunara oUUUaNHUA Kypc 3a CboTBETHUA AeH. Mevantute u 3arybute or npomsAHa BbB BanyTHUTe
KypcoBe, Bb3HMKHANU B pesysivar Ha pasnnallaiun No GRENKY B YYIKAECTPaHHa BanyTa, KakTo U OT

MpeocLieHka no sakoyuTeneH BanyTeH Kype Ha AEHOMUHUP2HUTE B YYXRECTPaHHA BANYTE aKTUBA N
MacuBy Ce NpuUsHaBaT B OTYETA 3a J0X0AUTE.

Paanuku or npeusuucneHus Ha HenapyuiHu (PVHAHCOBM aKTVBY ¥ NACKUEW, TaKUBA KATO AILUM,

- OTYMTaHU NO CnpaBeAnNVuBa CTOWHOCT B Nevanbara unu sary6ara, ce NpUsHaBaT B nevanbara uny
sary6ara karo “acT or nevanta unu sary6a CBLP3aHU C NPEUIMUCNEHMETO UM Mo chpaBepnuBa

CTOAHOCT. Pa3nukyu OT NPEeM3YNCNEHUs Ha UHBECTULUN, AbpPXaHU A0 Nafex ce NPU3HaBaT B OTYETa 33

[oxoauTte.

24 ViMoTu, Mamunm u chophxeHus (UMC)

. 3emmure u crpaguTe ca npejicrasenu no UCTOpUUECKa LUeHa Ha npuAcHuBaHe, HaManeHa ¢
nocnejsawara amopTusayya Ha crpagute. BCUUKK APYTA MBWMHY U CbOPbLMEHUNA ¢a NPefcTaBeH!
ChILO MO UCTOpUueCKa LieHa HamaneHa ¢ HauucneHaTa oT npuACBUBaHETO UM aMopTUsalvA U
obesyeHka. Ucropudeckara CTORHOCT BRIONBA pa3xofu, KOUTO AUPEKTHO C2 OTHACAT KbM
fipuacBusaHeTo Ha akruBa, )

Mocneasawyre pasxoav ce npuGassT keM GanacosaTta CTOMHOCT Ha aKTUBa UNW Ce OTYMTaT
KaTo OTAeneH aKTvs, CaMo KOraTo Ce o4aKea, Ye flpyxecTBoTo We nonyuu Gbaewm nkoHoMUecku
U3roaw CEbp3aHW ¢ ynoTpebata Ha To3U aKTVB U KOFaTO OTYETHATA UM CTOHHOCT MOJXE Aa 6uge

- ROCTOBEPHO onpefenexa. Bewuiw apyry paaxoau sa noaapL¥aa u PEMOHT Ce OTpassiBarT B oT4eTa 3a
AOX0AUTe B nepuoaa, B kolivo U3BbpLIEHN,
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MPUNOXEHUA KbM HEKOHCONMAUPAHUA OUHAHCOB OTYET
Inpogbnxenue/

31 NEKEMBPMW 2013r.

/BCYYKM CymU ca B XuNsav nesa, CCBEH aKo He @ NOcoYeHo Apyro/ |

24  VIMOTM, MAWMHK U CHLOPLXEHUA (HCanomnue)

YaenuueHusTa B GanancoBaTa CTOMHOCT, NPOUITUMALLN OT NpeoLieHKa Ha 3eMuUTe U CrpaguTe, co
OTHACHAT B NPEOLIEHbMHMA peseps. HamaneHus, KoUTo KOMREHCUPAT NPEAXOAHY YBENWMEHUSA OTHOCHO
GAWH 1 ChLUY aKTUB, C2 38 CMETKR Ha NPSOLEHBYHIR PE3epB; BCIMKA ADYTY HAMANEHUS CO GTHACHT B

‘OTvETa 3a goxoaute. Mpu ornuceaHe Ha NPeoLieHeHUTe aKTUBI HaTPYNaHUAT 3a TAX npeoLeHLYeH

peseps Ce NpexeLpns B HepasnipefeneHaTa neyanba or NPeAXoaHY Neprosy.

3emATa He ce aMOpTUsMpa. AMOPTUSALMATA Ha OCTAHANUTE UMOTH, MALLMHY U CLOPBXeHus ce
HEYMCAABA NO NUHeHUR MeTOZ C Len pasnpefensHe Ha pasnukaTa Mmexqy 6anaHcosara CTORHOCT U
OCTaTLYNETA CTOAHOCT BLPXY NMOME3HUA MUBOT HA AKTUBYUTS, KATO CS NPKAArAT CNeAHUTe
aMOpPTUSALMOHHY HOpPMY (B RPOLEHTH):

Crpaau ' ' 4%
MalmHy 14,29:20:30%
CuopbxeHun : ‘ 4%
ABTOMOBUNN : 10:12,5:25%
CTaonaHciv uHBEHTap 14,29:15%
KomMnioThbpHa TexHuka 50%

OcTaThbuHaTa CTORHOCT U NONEe3HUS XUBOT Ha aKTUBUTE ce Npepasrnexaar, u ako e
HeobXoAUMo, Ce NPaBAT ChOTBETHI KOPSKLIMM KbM BCAKA JATA HA USTOTBAME Ha (hUHaHCOBUA OTIET.

Banaxcopara CTOAHOCT Ha aKTURA Ce HaMansea He3abaBHo A0 BL3CTAHOBUMEATA MY CTORHOCT B

- CNyvauTe Koraro 63]1ch0381'8 CTOAHOCT HA aKTUBA @ MO-TOfisiMA OT HEerosara o4akeaHa Bb3CTaHOBUMAa

CTOMHOCT.

lMevanGure u 3arybuTte ot npogaxGa Ha UMC ce ONPeRenAT KaTo Ce CPaBHAT NPUXOAUTE OT
npogawGara ¢ GanaHcoBaTa CTORHOCT U Ca BITTIONEHY B pesynrara or feiiHocTTa. -

2.5 Hemarepuanwu akrusu

Pa3xoau no npugicbusane Ha NaTeHTy, NUEeH3N, copTyep U (UPMEH MAPKK Ce OTUUTaT KaTo
8KTWB MO UCTOpUYecka CTORHOCT HaMarneHa ¢ HaYACNeHUTe aMopTU3aLIUS U obealeHia, Te ce
aMOopTU3UPaT No NIUHERHUA METOp 3a NEePUOAA Ha TEXHUA MoneseH XUBOT, HO He noBevs ot 20 roguHu.
Hemarepuanuure axrueu He ce npeoueHsaar. P140B0/AICTBOTO U3BLPLLBA FOAWLLIHY Nperneav Ha
NoAnexaLyuTe Ha obe3leHka akTuBM U B CTyMauTe, KOraTo GanaHCoBaTa CTORHOCT Ha aKTURa eno-
BUCOKA OT HEroBaTa BL3CTAHOBUMA CTOHHOCT, Toii ce o6e3leHsBa N0 BLE3CTAHOBUMATAE CU CTORHOCT,

28 OBe3uenka Ha akTuBuTe

AKTUBY, KOUTO Co aMOPTUIMPAT, KAKTO I MHBECTULMUTE B AbLEPHA W acoLvMpanyu NPeAPUATUS,
Ce Npernexuar sa Hanu4ue Ha obe3leHKa, KOMaTo ca HanuLe CuGUTUA UNKU UMa npoMsHa B
ofcToRTeNCTBaTa, NOACKassaly, Ye Ganancopara CTOAHOLT Ha aKTuBMTe He e BhLacTaHoBuMA. 3a 3aryBa
oT oBestieHka Ce NpuUsHaBa CyMarta, ¢ KOATO 6anaHCoBaTa CTORHOCT HaAXBbLPNA BBLICTAHOBUMEATA.

' B'bs::rahoauua'ra CTOWMOCT e no-Bucokara 70'r HeTHara npéna:ma croﬁi-l'ocr‘ ¥ CToiiHOCTTa B ynoTpeSa. 3a
Aia ce onpefenu cToHoCTTa B ynotpeta, aKTUBIATE ce IPYMMPAT B Hali-MaNKATE Bb3MONHY

PasrpaHiMuMn eAVHILIW, reHepUpaLLX NapuHii NoToLM.
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NPUNOXEHUA KbM HEKOHCONWAWPAHUA ®UHAHCOB OTYET

InpopbmxeHue/ '
31 AEKEMBPU 2013r.

IBG_M"IKH CyMW Ca B XUNAau nesa, oCBEH aKko He e I'IOCO‘-IBHO‘APYI’OI

2.7 OuHaHCcOBH aKTUBM

HpyxecTsoTo knacuuLupa CBOUTE UHBECTVLIUM B CIEJHUTE KaTeropuv: (UHAHCORU aKTUEM,
OTHUTEHU N0 CRPaseannBa CTORHOCT KaTo Nevanta unn saryBa, saeMiu 1 B3eMaHuA, bLPKAEHN 0 NBAEXK
MHBECTULM, ¥ DUHAHCOBY aKTUBY Ha PasNONOXeHue 3a Npopexda. KnacudmkauwsTa ce U3BbpLLIBA
cnopeq UarTa, 3a KOATO ca NPUAcGHTH WHBECTULMUTE. PBLKOBOACTBOTO Onpeaena KnacudukauusTa Ha
UHBECTULMNTE CW B MOMENTa Ha NOKynKaTa. '

(a) ®unancoBM axTMBM, OTYMTEHM NO CNPaBeANMBA CTOHHOCT B NevanGaTa WK aarybara

GUHaHCOBYM aKTUBY, CTYUTHM NO CNPABEANUBA CTORHOCT B Neyantara unw 3arybara ca
(bMHAHCOBM aKTUBY, AbPKEHY 38 THPTyBaHe. DUHAHCOB aKTUB Ce KnacuhuuMpa B Tasy KaTeropis, ako e
npuActyuT ¢ uen na GuAae NpogaAeH B KPATKOCPOUEH NNaH. AKTUBMATE B Tasu KBTeropus ce
KNacuALUMPET KaTo TEKyLM aKTUBY.

(G) 3aemu u B3eMaHun

3aemu ¥ B3eMaHuA ca HeAepUBATUBHU (PUHAHCOBY aKTVIBHU C thuxcupaHn unu onpegenexu
nnaiyalug, KOUTO He Ce KOTUPaT Ha aKTUBeH Nasap. Te ca BKNICYEHU B TEKYLLM aKTUBM, C UKNIGYEHUE Ha
Te3# ¢ nagen foeeye oT 12 Mecella cnep gartarta Ha GanaHea, KOUTO ce KnacuuumMpar KaTo HeTekyLu.
3aemuTe 1 BseMaHuATa Ha JPYXeCTBOTO Ce BKMIGYBAT B CYETOBOAHUS GanaKe B KaTercpuATa Ha
»TbProBCKW ¥ APYTY B3eMaHUA" ¥ NapU4HU CPEACTBA U NAPUYHI SKEVBANGHTY.

- (B) MuBecTuuum, Aupkann Ao nagex
UnsectuLuuTe, AbpXany 40 N2AEX, CA HOAEPUBATUBHY (PUHEHCOBY aKTUBM C thukcvpaxy unu

- ONPeENUMU NNALaKHNS W PUKCUPEHIA Naexm, KOUTO PLKOBOACTBOTO Ha [ipyXeCTBOTO UMa HaMepeHue
1 BL3MOXHOCT 4@ AbPXM A0 Nagex.

(r) ®unancoBu aKTMBM Ha pasnonoxeHue 3a NpoaaxGa
®uHaHCOBM aKTUBY Ha pasnonioXeHue 3a npoaakGa ca HeRepPUBATUBHIA aKTUBY, KOWTO ca
npegHastaJeHit 3a Tasu KaTeropus, Wit He ca enpejeneHy B Apyru kaveropun. Te ce BKNIOYRAT B

ALSITOCPOYHITE aKTUBY, OCBEH aKko PLHOBOACTBO MMa HamepeHve Aa NPOAAKe CBOUTE UHBECTULUM B
nepuoja 4o 12 mecelja. ’

Mokynkata u npopaxGara Ha muaécmuuu ce oTuMTa KETO Ce BieMa NpeAsy] Aarara Ha
TbpryBatxe, T.e. Aatarta Ha KOATO [ipyecTBOTO Ce aHraxvpa ¢ NOKYNKa WK NpoAmxGa Ha aKTMea.

VHBECTULMITE MPBOHA4aNHO Ce NPUIHABAT No CNpaBeANMBATa CTORHOCT NG paaxopure no
TpaHsakuuATa 3a BCUUKM (PMHAHCORY aKTUBY, KOUTO He Ce BOAAT NO CTIPABeANMBaTa CTORHOCT KaTo
nevanta unu sarya, GuHaHCOBUTE aKTUBY OTYMTEHM MO CNpaBeAnnBa CTOAHOCT B nevanbara unu
sarybara, MPBOHAYANHO Ce NPUIHABAT NO CPaBseaNMBa CTORHOCT 1 pasxofjuTe No chenkara ce
OTPa3FBaT B OTHETA 32 AOXOATe. UHBECTULIMA Ce OTNMCBAT, KoraTo npasara 3a nonyyasaxe Ha

- NapUHITE NOTOLM OT MHBECTULIK Ca UITEKIT WY ca GUnK NpexELPeHN U JpyxecTBoTO @
NPEXBLPNUNO B CbLIECTEEHA CTEMNEeH BCUMKA PUCKOBE U U3roAY OT COBCTBEHOCTTA.
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NPUNOXEHURA KbM HEKOHCOHMMPAHMH ®UHAHCOB OTYET

Inpogunxkenue/
31 BEKEMBPM 2013r.

/BCUMKN CyMU Ca B XUNAAYW NeBa, OCBEH aKo He e nocoudeHo Apyro/

27 dunanconu axTuBu(npogLMKeHnue)

OUHAHCOBY aKTUBM HA PasNONOXEHHUe 38 npoaaxta U GUHaHCOBUTE AKTUBM, OTNUTAHM MO
CcnpaseanuBaTa CToitHoCT B nevanGara win saryGara, ce oTyUTaT B cnejsatyuTe oTYSTHU Nepuoam no

CripaBefnmsa CTOAHOCT. 3aemi, BSEMaHus W MHBECTULMM, RLPXKEHM S0 NAAEX, C CLIEHABAT NO
amopTHsMpyeMa CTOMHOCT, usnonssaliin METORA Ha etheKTUBHUA NUXBEH NPOLIGHT.

NeyanBute u 3arybure npoustvuaum or NPOMsiHA B CNpaBeANMBaTa CTOHHOCT Ha (PUHAHCOBM
8KTUBMY, OTHUTaHU NO cnpaBeAnuUBa CTOWHOCT B neyanGara unu sarybara, ce BKNIONBAT B OTYETA 32
AOXOAUTE Ha pefa .HeTHN PHAaHCOBM NPUXOAW®, 3a Nepuopa, npes KoiATo ca BL3HuKRHaNU. Mpuxoaure o
AVBUAGHTY OT (PUHAHCOBM aKTUBY, OTHUTaHMU NO cnpaseanuea CTofHOCT B nevantara unu sarybare, ce
MOCOYBAT B OTYeTa 3a IOXOAUTE KaTO YacT oT ,HETHU ¢huHaHcoBM NpUXoAK®, KoraTo Hpyxectaorto
npuaotve npaso pa nomyuw nnawaxe.

MNpomMeHuTe B cnpareanueara CTolHOCT Ha NapyiHuTe LieHHU KMidia, AeHOMUHUPaHY B
MAEeCTpaHHa BanyTa u KnacugpuLupaHi KaTo ;Ha pasnonokeHue 3a NpoaaKGa®, ce pasfenar Ha
BAMyTHN paanuku1, NPOUITUYALLYM OT NPOMEHN B @MOPTUIMPaHATA CTORHOCT Ha UeHHNTe KHIDKA 1 ApyrU

NPpersyuCNABaHETO Ha HeNaPUUHUTE LIGHHK KHWKa ce OTpasssaT B coBeTBeHUNA KanuTan. MNpoMexuTe B
ChpaBeAnuBaTa CTOAHOCT Ha NAPUMHUATE U HENAPUYHITE LeHHU KHIDKA, KNacudgULIMpPaHy KaTto Ha
pasnonoxeHue 3a npogax6a®, ce npu3HaBar B COGCTBEHUA KanUTan,

KoraTo uennm ixa, knacuduuvpani KaTo aKTuew, Supr@nn 3a npopaxGa ce npogaBaT unu
oBesLeHsrar, HaTpynaHuTe KOpeKuvM Ha cnpaBeanuBaTa CTONHOCT Ce BRNIOMBA B OT4ETa 33 AoXoAuTe
karo nevantu wnu sarybu or WHBECTULIMOHHI LISHHU KHWDKA.

AveuaeHTure no kanuTanonu WHCTPyMeNTH Ha Pasnonoxenue 3a npogaxta ce oTpasfBaT B
OTHETa 32 JOXOAUTE KATO YECT GT HETHUTE (PUHAHCOBM NPUXOAY, KOFETO Jpyxecreoro npuao6ue npaso
Aa Nonyuu nnaate,

CnpasepnuBara croiiHocT Ha KOTVpaHUTe KHBECTULIMM Ce onpefens Ha 6a3a AaHHuTe 3a LeHuTe
Ha nasapa. Ako nasapa Ha (hUHAHCOBUTE aKTUBY € HeaKTUBEH (v 3a HepervicTpupatn LeHHK Idiwxka),
ApyxecTsoTo ycTaHossisa Cripasegnueara CTOMHOCT, U3NON3Baliku TexHWKX 3a oLeHnABaHe, KouTo
BKITIOUBAT U3NON3BAHETO Ha NOCNEAHM NasapHu onepaum ¢ aHanoruyHu MHCTPYMEHTI, aHanus Ha
AVCKOHTUPaHW NapU4HK NOTOLM U MOARNK 38 OLieHKa Ha OnLy, OTpasABaLLK MaKCUMANHO NasapHuTe
YCROBUR 1 KONKOTO C8 MOXe NO-Mariko UHOPMaLIUA, creLuduyHa 3a KOMNAHUATE,

AKO CblLIECTBYSa AoKasaTelcTRo 3a oBestienka Ha pUHaHCOBUTE aKTUBY Ha pasnonoxexue 3a
npoAaxGa, To HaTpynaHuTe sarybu (usuucneHu karo paanuka Mexay Uenara Ha npugobusaHe, u
TekylliaTa cripaBeAnveaTa CToRHOCT MUKy obeayeHka, oTyeTeHa B npexoaeH NEePUoR B OTUeTa 33
AOXOAUTE), Ce OTNUCRAT OF KanuTana u ce NpusHaBaT B oTuera 3a Aoxogute. 3ary6a or obeayeHia Ha
KanuTanosu MHCTPYMEHTH, NpUsHaTa B oTeTa 33 AoXxoauTe, He MOXe Aia ce CTopHUpa Npes3 oTveTa 3a
AOXoAUTE NP nposiBneHue Ha oSpareH edexT or obesueHkara, '
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MPUNOXEHUA KbM HEKOHCONMMAWPAHUA ®UHAHCOB OT‘-IET
Inpognmxenue/
-31 JEKEMBPU 2013r.

fBC4KM CYMM € B XWNSiAY NeBa, OCBEH BKO HE @ IOCOYEHO ApYTO/

28  TLProBekw B3eMaHWA

TbprosckuTe BIeMaHUA Ce NPU3HABAT TLPBOHEYANHO MO CIPaBeAnUBa LieHa, a BNOCNeAcTaue
no amopTusupaHa cTOAHOCT (KaTo ce UINON3IBa MeToAa Ha eheXTUBHUA NMUXBEH NPOLIEHT), HaManeHa ¢
eBeHTyanHa npoBuaus 3a obesuenka. MposusuA 3a obesuenka ce NpaBu B Cyuail, ye ChiljecTaysa
obexTvBHO AoKa3aTencTso, Ye [ipyXecroro HAMa Aa 6bAe B CLCTOsHUE fa ChEepe BCUMKU JIb/DKUMK
CyMH, CuIfiacHo MbPBOHaUaNHUTe YCNOBUA NO OTHOWISHUE HA CLOTBETHUA pasJyeT. 3HauuMy (uHaHCOBY
3aTPYAHEHUA Ha 32LIDKEHOTO NULE, BEPOATHOCT 33 0GABABAHE B HECLCTOATENHOCT ¥ NUKBUAALIUA,
(PUHaHCOBO NPECTPYKTYPUPaHe WNW HEBL3MOXHOCT 3a U3nnawiaHe Ha Aknra (noseve ot 30 gu) ce

' NPUeMaT KaTO MHAUKATOP, Ye ThProBCKOTO B3eMane e obealiereHo Cymara Ha NPoBUsUSTa e paBHa Ha
pa3anukaTa Mexay GanaHcosaTa CTOMHOCT Ha B3EMaNETO ! CeralLHAaTa CTOMHOCT Ha CuaKBaHuTe GuaeLyn
NapXYHA NOTOUU AUCKOHTURAHY C MLPBOHAYANHUAT edeKTUBEH NUXBEH NpoueHT, Banaxcosara

- CTOMHOCT Ha aKTWBa ce HamansBa Ypes WINON3ABAHETO HA KOPEKTUBHA CMETKA, a CTORHOCTTA Ha saryBara

Ce oTpassnBa B OTHeTa 3a AOXOAUTE KATO pa3xoav 3a AeiinocTa. KoraTo Thbproecko B3eMaHe e
HeckGMpaeMo, TO Ce OTTIUCBA OT KOPEKTUBHA CMETKA Ha TLProBCKUTE B3eMaHuR. Mocneasallo

BbL3CTAHOBABAHE HA CTOWHOCTTA, KOATO @ CTTIMCAaHA, Ce OTPa3siBa B HAMANEHUe Ha pasxoawTe 3a
AefiHoCTTa B OTJYETA 38 AOXOLQKTE.

29 Mapuunu cpeacTsa U NAPUYHN EKBMBANEGHTH
MapuunuTe CpeACTEa U NAPUYHL EKBYMBANEHTY BIICYBAT napi B 6poil, napu no GaHKoBM CMEeTKX,

ADPYTY BUCOKD NUKBIAKHK KPATKOCPOMHK WHBECTULVI C NajexX A0 3 mecela, Kakro © GaHkoBM

-oBbpApagTu. B Ganatica osbpapadiTuTe Ce BITTIGHBAT KATO KPATKOCPOYHO 3aLIUKEHNE B KateropusTa
Ha KPATKOSPOYHUTE 3aeMu,

210 [ianos kanutan

ApyxecTeenute ARnoBe ce Knacuuumpar kaTo Kanutan. PasxouTe No eMUCUATA HA HOBY
AANOBE, KOUTO €A NPSIKO CEBP3IAHN C Hesl, Ce OTMUTAT B COBCTBEHUA KanuTan KaTo HaManeHue Ha
- NOCTLIYIGHMATE OT EMUCUATA, KaTO Ce envMUHUpa edieKTa Ha AanbuuTe BEpXY 40X0AA.

211 ToproBeKH 33ALMKCHUA

. TbproBCiuTe 3a4bKEHUA Ce NPU3HABAT NLPBOHAYANHO NO CNPaBSANVBa LieHa, a B
NocneacTs1e nNo aMopTusMpaHa CTORHOCT KaTO Ce U3NON3Ba MeTo/la Ha eheiTUBHUA NUXBEH MPOLIGHT.
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NPUNOXEHUA KbM HEKOHCONMVAUPAHUA ®UHAHCOB OTYET
Inpogbixenue/
31 QEKEMBPUY 2013r.

/CyMKM CyMU Ca B XMNAAK NeBa, OCBEH aKo He e NocoueHo Apyro/

212 Texywm ¥ OTCPOvCHM AaHDBLUMN

TeKylMAT AaHbK BEPXY A0X0[a C8 UUCNABA Ha Basa AaHbYHUTE 3aK0HUM B CiANA KbM AaTara Ha
Ganaxca B cTpaHara, KbaeTo [IpyXecTeoTo reHepupa cGnaraemm goxoau. PbROBOACTBOTO NEPUORUYHO
npeoLeHABa NO3ULUTE CY, OTPa3eHH B aHbMHUTE exnapauun, no oTHolleHve Ha oGCTOATeNcTEa, B
KOUTO NpUNoXMMaTa JaibyHa HopMaTUBHA YpeaGa e OGSKT Ha UHTepnpeTaLyA.- U OTHUTa NPOBU3NN,
KLAETO € HeoBX0ANMO, 32 CYMUTE, KOUTO Ce CYaKsa Aa GbAaT AbIDKUMK KaTO AaHbLW.

OvcpoMeH laHbK ce Hauuenssa no 6anaHcoBUA METop 38 BCUMKM BPEMEHHW pasrivii, ABsBaLUW
Ce MeXy AaHbYHaTa OCHOBA HA aKTUBWTE W NACUBKTE ¥ OTUETHATA UM CTORHOCT BbB (PUHAHCOBU
orieTh. Ako cBave, JaHbIHUTE BpeMeHHU pasnuiky Bb3HUKBAT OT MbPBOHAYANHOTO NpU3aHaBaHe Ha
aKTVUB VI NacYB, NPM KOETO He © 3acerHaTo HUTO CHETOBOAHATA, HUTO AaHbMHaTa nevanta (3aryGa) no
BpeMe Ha TPaH3aKLUATA, TO Ta3u paanuKka He ce ocueToBoAnARa. Mpu uauMcnABaHe Ha OTCPOYEHUTE
AaHbLUM Ce USNON3BaT AaHbUHKUTE Crasiv (M HopMaTueHa ypeaGa), feicTBanM KbM AaTaTa Ha ChCTaBfHe
Ha GanaHca, KOWTO C& OTHACAT 3a NepUOAVTE Ha OYaKBaHOTO 0GpaTHO NPOABNEeHMe Ha AaHbYyHUTe
BPEMEHHIA Pa3nuim.

OTCcpoeH AaHbMeH axTUB ce NPU3HaBa CaMo B Cniyuail, e e BepOATHO HamMneTo Ha

AocTarbyHU No pasmep Gbaelw oOnaraemu nevandy, CpeLLy KOUTO Te3| aKTUBM Aa Morar fia Huaar
W3NONABaHN.

213 [loxoaw Ha HAETH NMLa

Mo nuHmA Ha NnaH aa AeduHupany BHoCcKY [pyecTBOTO M3NNAaL|a BHOCKM HA LRXEEHO
ynpasnaBaHu NEHCUOHHM U COLMANHOOCUFYPUTENHA NNAHOBE Ha 3afbIukuTenHa Gasa. Cnep KaTo
BHOCKUTE BEAHELX Ca uannateHy, [IpywecTBoTO HAME NOBeYe 3aMLTKeHUA 3a nawave. BHockure ce
NpU3HaBaT KaTo pa3xXof 3a NEepCcoHana KoraTo CTaHaT AbMmkuMA. MpeannaTeH1Te BHOCKU C8 NpUsHaBaT

3a pa3sxop 3a GbAaell NepuoA AC pasMepa, A0 KoikTo cyMuTe Lie GbAaT npucnaaHaTy o 6bielyw
‘MNAWAHKA UK BL3CTAHOBEHN.

214 TlNposuaum

MpoBu3auK 3a NpaBHU KCKOBE CE NPUIHABAT KOraTo fipy)KecTBOTO UMa CeraluHo NPaBHO WK
KOHCTPYKTUBHO 3aIbIDKEHUE KATO Pe3yNTaT OT MUHaNM CbBUTUA; NO-BEPORTHO @ Aa Bb3HUKHAT -
(OTKONKOTO A1a He BL3HUKHAT) UIXOAALLY NapWHKA NOTOLM 33 NoracABaHe HA 3aLIKEHUETO U KOraTo

MOJXE HafieXAHO Aa Ce onpeeny cymMara Ha CaMmoTo 3agbimkeHue. posusuu 3a Guaelly sarybu ot
JeiiHOCTTA He ce Npu3Haear. '

KoraTo uma HAKONKO NogoGHY 3aXbLIDKEHIS, BEPOATHOCTTA /1A BL3HUKHAT MIXOASALLYM NapyyHu
NOTOLM 32 TAXHOTO NoracABaHe ce OL|eHsBa KaTo ce B3eMa NpeBua Lenus KNac oT 3aJbIDKeHUA.

INMpoBu3aMA ce npusHasa AOPK Y B CRY4UTe, B KOUTO BEpoATHOCTTA A8 Bb3HWKHe UIXoAAL NapuieH NoToK
32 A2aAeHO0 3abIDKeHue B Krnaca e Manka.
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MPUNOXEHUA KbM HEKOHCONMAWPAHUA ®UHAHCOB OTYET
Inpogumxenue/
31 AEKEMBPU 2013r.

/BCHMIG CYMM Ca B XUNAAYW NeBa, OCBEH aKo HE @ NOCOYSHO apyro/

215 [MpuanasaHe Ha npuxonuTe

Mpuxogure BXNICUBAT CpaBsanUBaTa Li2Ha Ha NPOAaAeHUTe CTOKM W YCNYTW, HETHO OT AaHbUW
Bupxy AcGaseHaTa CTORHOCT U NPeACCTaBeHY OTCTBIKY, Mpuxogu ce npusHasar karo cnegsa;

(a) NponaxGa na npopykuuA U cToK:

Mpuxogwut ot npogaxGara Ha NPOAYKLYSA U CTOKM C© NPM3HARA, KoraTo ¢a
M3MLIHEHU BCUMKMA TOCOMEHM YCIOBUS:
- NpeanpuATHETO @ NPeXBLRNUIO Ha KyNyBava ChIeCTBeHUTe puckose u
nonsu or coGCTBEHOCTTa BLPXY CTOKUTE;
~  NPEeANPUATUETO He 3anassa NPOALHKABALL0 yuacrue B ynpasneHueTo Ha
"CTOKWTE W ePEKTUBEH ROHTPAN Haj NpoaaBaHuTe CTOoKu;
~ Cymara Ha Npuxofa MOXe HafexaHo fa Gbge OUSHEeHa;
-  BEPOATHO © UKOHOMUMECKUTE NON3K, CBLP3AHN Cbe caenkava, fa Gwpar
NORyMeHn OT NPeANPUATUETO;
- HanpaBeHWUTe paaxoau unu Tesu, KouTo Le Guaar HanpaseHy BLB Bpb3ka
CbC cAenkata, Morar fa Guaar HaneXAHO OLieHeHH. .
Mpopax@Gara Ha NpoAyKUYA U CToKH ce USBLPLLBEA MO NPUETa B APYKECTBOTO CUCTEMA 32 NPOAAKGH U
AucTpubyuus. Mpu cgeniute © TLProBCKUTe Bepurk ce npunarar 0Gu4aRHo TeXHUTE CUCTEMU 3a

- Rocasiu. MNpu acrosapsHe Ha GTCTLIKN, GoHycw, npemun, paBiatv, CBLP3aHYU C KONMNECTBO W CTOHHOCT

Ha NpoAOuTe, C pexnamy, MPOMOLM U MaPKETUHT, e BLanpueTa CHETOBOAHA NONUTUKA 32
thaKTypupane ot KOHTPareHTa 1 OTYUTaHe Ha pasxoaw 3a yenyri.

(6) Npopaxtn Ha ycnyrm
Mpuxoaute ot npeaccTrasexn YCITYTY C& NPU3HABAT B OTYETHUA NepuoA, B KOWTO Ca USBBPLUEHM

Ha Gasara Ha cTeneHTa Ha UaMLITHEHME, OnpeAeneHa KaTo NPOLIEHT Ha UIBLPLLIEHITE YCNYTY A0
MOMEHTa OT BCUMKY ycnyTW, kouTo TpsiGiea Aa 6nLaar nNpeAoccTaBeHu.

() Npuxoau or nuxsu

NpuxoawTe or nuxeu ce PasCcpouBar, KaTo ce U3NoI3Ba MeToAa Ha edreiTUBHATA NUXEA. Mpu
oBesuenra Ha B3emaHe, [ipyKecTroTo HaMansea GanaHcoBara My CTOAHOET 0 BL3CTaHOBUMATA My
CTOAHOCT, KOATO NPEACTaRNABA OYaKBaHUTe Gbaewyu napuiHU NGTOLY, AMCKOHTUPaHY Ha Gasa Ha

- MbpBOHavanHara egekTuBHa nuxaa. MpuxoauTe OT NEU No oBesueHeHUTe 3aeMu Ce NPUIHARAT unu

npu cuOMpaHe Ha ALIKAMUTE NKXEY, unu Ha Gasara Ha npusHaBaHe Ha CBbp3aHuUTe YCNOBHU rapaHLuu.

(r) Mpuxonu or auBugeHTH

Mpuxoa ot AuBMAECHTY Ceo MPUIHARA KOTETO € YCTaHOBEHO NPABOTO Aa ce noNy4u nnawaxero,

216  Pasnpepenenmue Ha AMBUREHTH

PasnpepenexueTo Ha avBuaeHTY Ha aKyvoHepuTe Ha ﬂpymecraofo Ce Npu3HaBa KaTo
SafbiueHne BLEB (PUHaHCOBKTE OTYETH B Nepuoja, B KoiiTo e ogoSpeHo.
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NPUNOXEHUA KbM HEKOHCONMUOUPAHUSA ®UHAHCOB OTYET
Inpopbrokenve/
31 AEKEMBPU 2013r.

/Bcuukm cymm ca B xunmaau fieaa, ocseH ako He @ nocoveHo Apyro/

3 YnpaBnenwe Ha (MHAHCOBUS puck

31 ®axropu, onpeaensum unancoBus puck

OcbiyectasBaiiku gedHocTTa cy, JpyxecTaoTo e uanoxeHo Ha MHOrooGpasHu thuHaKcoBu
PUCKOBE: N23apeH puck (BKNIOYBALL BaNYTEH PUCK, PUCK OT NpOMAHa B CNPaBEANUBATA CTORNOCT Ha
(OUHAHCOBYTE UHCTPYMEHTH MOg BUAHMUE Ha NasapHuTe NMXBEHW HUBA U LIGHOBM DUCK), KpeAWTEH pucx,

(a) Nazapen puck
BanyTHo-kypcoB puck
0 He © U3MNOXEHO HA ChIYECTBEH PUCK, CBBLP3aH © BaNyTHUTE KypcoBe, Thil KaTo
NOBEYETO OT HeroBUTe aKTUBM, NACUBY U CRENKY ¢a AeHoMUHupaky B Gbnrapciu nesa wnu espo, U
TIeBbT @ Bbp3aH 33 eBpoTo, CNOPej NpasunaTa Ha BanyThun cuBeT. U3supumsa ce PEAOBEH KoHTpON
BbpXy enemeHTuTe Ha 6anaHca ¢ Lent MUHUMUIUPaHe K3NAraHeTo Ha BanyTHo-KypcoB puck. OcHoBHUTE
PUCKOBE BLIHUKBAT NPY AEHOMUHUPAHUTE B LUATCKY Aonapu npasuTeNCcTBEHU oBnurauvn.

(6) LienoBu puck .

0 € U3NKEHO Ha PUCK OT NPOMAHA Ha LeHaTa Ha KanuUTanoBuTe LEHHI KHwia
nopanu ALpXEHUTE OT [ipYXecTBOTO UHBECTULUY, Knacucpuuvpanu s GanaHca kato (uHaHcoBY aKTUBM,
Abpxaty 3a npogaxGa, KaKTo U (UHAHCOBY aKTUBY, ALPXAHW 32 TbpryBaHe. [IpyXecTBOTO He e
M3NOXKEHO Ha pUCcK OT NpoMANa B LIEHUTe Ha CToKUTe. 3a uenure Ha ynpaBneHneTo Ha LeHORUA puCK,
NPOUSTHUALY OT MHBECTULIMM B KBNWTANCEY LIEHHW KHIKa, fpyxecTBoTo pasHooBpasnsa ceouTe
NPOAYKTU.

HetHara neuan6a 3a roguHara ce BNuse or nevantu/aarybu or kanuTanosm LeHHu kHDKa,
KnacudpMLuMpaHu No cripaseAnuMBa CTOAHOCT B nevanBara unu saryGara.

fpyrute peaepsu B kanuTana ce NOBMWLABAT/MOHWKABAT B Pe3yNTaT Ha nevantu/zaryou ot
KANUTaNoBY LeHHW KHIbia, KnacuduLmMpaHi KaTo Ha pasnonoxeHue 3a npopaxoa.

- PYCK OT NpoMeHN B NapwiHUTe NOTOLM ¥ CnpaBeAnUBUTE CTORHOCTU B PESYNTaT Ha npoMsAHa Ha
NMAXBEHUTE HUBA
JIUXBOHOCHKTE aKTUBM Ha Apyxecraoto cac (pUKCUpaHY U NNaBawy NUXBeHY NpoLeHTy, 3aemu
C NPOMEHNUB JIUXBEH NPOLIEHT W3anara ApyxectBoto Ha nuxaeH puck or npoMeHy Ha GbAewure napiinm
1ioToLw, a saeMuTe € (pUKCUpaH NUXBEH NPOLIEHT — Ha NUXBEH PUCK OT NpOMsiHa Ha cnpapeanuBaTa
croiHoct. Monutukara Ha ApyxecTaoTo e fia NpegocTans saeMu OCHOBHO Ha MnaBalyy MUXseH!
npoueHTy. Kbm 31 gexkemepyu Ha Tekyllara u Ha npeAxoaHaTa roquHa [ipyXecTEoTo He ApuTeNana

JINXBOROCHY aKTUBM, OTYUTAHU NO CNPaBEeANUBA LieHa, U ChOTBETHO He @ U3NOXeHO Ha PUCK OT NpoMsHa
Ha cnpaBeAnueara CToifHocT.,
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NPUNOXEHWUA KbM HEKOHCONUAUPAHUSA ®UHAHCOB OTUET
. InpognmxeHme/ .
~ 31 IEKEMBPY 2013r.

/BCiMKN CYMU €8 B XNAAW NeBa, 0CBEH BKO He @ NOCoveHo ApYro/

31 DaKTopK, onpefienallu (hMHAHCOBUA PUCK (NPOALIIXBHUE)

{B) Kpenuren puck :

B [lpyecTsoTo HAMA 3HAaYMTENHA KOHLEHTPaLMA Ha KPeAUTEH pUCK. [pyKecTBoTO @
YCTaHOBWUITO NONUTUKY, NOACUTYPABALLIM U3BLPLLBAHETO HA NPOANKGY Ha KNMEHTY U NPSACCTaRAHe Ha
3aeMm Ha nuLa ¢ NOAXOASLIA KPeaUTHa UCTOPUA. KpeauTeHUAT PUCK NPOK3NK3a GCHOBHO OT Napu 1
napuwJHU exsuBaneHTy u Aeno3uty B Gakiv u APy (PMHAHCOBI MHCTUTYLIMM, ChLLO KAKTO U OT
npepocTaneru 3aeMu. 3a 6aHKM U APYTW DUHAHCOBY MHCTUTYLIMY, CE MPUEMAET CaMO WHCTUTYUMN C BUCOK

KpefwTeH peATUHr. PLKOBOACTBOTO He 3arybu, B CNeACTBUE HA HENAMLITHEHUe Ha 33 bIDKeHUATa
Ha CBOUTE KOHTPareHTy.

_KpeautHo kavecTBO Ha uHak € aKTURM:
Bewuim huHaHCOBN aKTUBY, KOUTO HE CA HUTO NPOCPOMEHIU HATO 05E3UEHEHI Ca C KOHTpareHTH,
KOWUTO HAMAT BLHWEH KPeAUTEeH peﬁmu# 1 HAMAT HeusMbNHeHVe 3a MuHany neproay. Te ca KakTo

cnensa:
KM 31 nexemBpu KM 31 'neueunpu
2013r. 2012r.

INapwu4Hy cpeacTaa B 6poil 8 : 2
THProBCKU ¥ APYTA B3eMaHUA 7 7
MapuvHu cpeficTaa B GaHku 1 0

Ootwo: 26 9

{r) Nukeugex puck

MpeaAnaanvBeoTo ynparneHue Ha NUKBMAHUSA PUCK NPeAnonara NOAALIKAHE Ha [OCTATHYHO
KONWJYECTBO NapuyHu CPeACTRA U Ny U LIeHHY KHWKE, K2KTO U Bb3MOXHOCTY 38 AONLAHUTENHO
thuHaHCUpaHe C KpeAUTY 1 33 3aKpUBaHe Ha NasapHu NosuLuy. Mopaaw AVHaMWYHATA Npupoaa Ha
OCHOBHUTE TUNoBe GuaHec, PuHaHCOBUA OTACN Ha [PYECTBOTO UMA 3a LN 23 NOCTUTHE M-BKABOCT BB
huUHaHCUPaHETO, KaTo NOAALPNE A UHO HEW3rNON3BaHu paspelLeHy KpeaWTHIA NUHUA.

Tabniuuara no-aony aHanusupa (pUHAHCOBUTE NAcUBY Ha [PyECTBOTO B CHOTBETHUTE NafexXHN

rpynu Ha Ga3aTa Ha OCTaBalUAT Nepuos OT CHETOBOAHUA GanaHe KbM NAZIeKHATA aTa Ha Aorosopa.
OnoBecreHuTe B Tabnuuara cymu ca A

BOPHATE HeUCKOHTUpPaH n_apmmu norouu.

Kum 31 aexemBpy No-manko 0'11 Mexay 11 2 Mexny2u 5 Han 5 rogunn
2013 roguta rOAWHMN TORURE . -
Tunprosciu v apyru 1?5
I2ATITKEHUA -
O6mo: 185
KoM 31 aexemBpn MNo-manko ot 1 Mexnay 1u 2 Mexnay2u § " Hap & ropusm
| 2012 » ' ropMHa roaunm TOAWHU
Tuprosexku U Apyr 100
3aALITKEHUA
O6Gmo: 1
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NPUNOXEHUA KbM HEKOHCONVAUPAHUA ®UHAHCOB OTHET

Inpogtmxenue/
31 QEKEMBPHU 2013r.

/BCUMKN CYMU ca B XWNAAW Nesa, ocBeH KO He € NoCo4eHo apyro/

3.2 YnpaBneHue Ha KanuTanoBuA pucK

LenwTe Ha [IpyXecTaoTo Npy ynpasnexve Ha KanuTana ca Aa 3alUTHT CNocoGHOCTTa Ha
[ipy)eCTBOTO ¥ HeroBuTe AbLIEPHN APYKECTEa Aa NPOALITKAT KATO AefCTBALL0 NPeANPUATUE C Len Aa
OCUrypH BLIBPBLIABMOCT 32 aKLUcHepUTE U NOAABPXEHE HA ONTUMANHa KaNUTaNosa CTPYKTYpa, 3a Aa

ce HaManu ueHara Ha KanuTtana.

3a aa noaALPNA WM UMEHA KRNUTANOBATa CTPYKTYPa, [IpyecTBOTO MoXe A2 Kopurupa
cymarta Ha uannareHuTe AUBMAGHTY, AA BbPHE KanwuTas Ha akUMOHepUTe, Aa EMUTPa HOBU 2KLUW WY
Aa NpoAaje aKTUBH, 32 Aa USNNaTH ALNTOBe.

KM 31 nexeMBpyY Kbm 31 pexeMBpM
2013r. 2012r.
Cobcteen kanuran 312 5
Map# ¥ NAPUYHKA EKBURANESHTU 19 2
Qbtmo: . - 3 7

33 OnpenensHe Ha cNpaBeANMBUTE CTOKHOCTH

«[1pn UaronapaHe Ha CNPaBeANMBY CTORHOCTU Ce CNA3BaT USUCKBAHUATA U Npasunara Ha MCSO
13-Ouennsane no cnpaseAnuBa cToitHocT. Maxoxpaa ce ot caenkik 3a npofiakta Ha akTvBa wau 3a
NpexsbprsiHe Ha Nacusa, KOWTO Ce 3BLPLWBET HA OCHOBHUA NA3Ap WY HA HAK-UITOAHUA NAasap, KaTo
BKIIOYBA TRAHCNOPTHUTE Pa3xoAu U USKNICUBa APYTUTE pasXOAu NO CAeNKUTe.

PrLxOBOACTBOTO UsNOn3sa itepapxwsTa Ha CNPaBEANUBUATE CTORHOCTHM, KATO NPY BLAMOXHOCT
oLieHkaTa e Ha HuBO 1 cnopef 0BfABeHUTE LieHy Ha aKTUBHUTe nasapy. Mpu HEeBL3MOXHOCT 3a

' Npunaraie Ha HUBO 1, ce NpeMUHaBa KbM HUBO 2 3a Habloasane NpAKO WK KOCBEHO Ha LIeHW.

MNocneaHuAT BapuaHT e HuBO 3, NpY KoeTo ce paspaboTear HexaGnionaem xunoTesy. LianocTHoTo
olieHsiBaHe Ha CNPaBeANIMBATa CTORHOCT Ce KATEropU3upa Ha HUBOTO OT HepapXusTa Ha cnpaBeanuBuTe
CTOAHOCTY, KbAETO & HaMUPaLLATa Ce Ha Hal-HIUCKO HUBO XUNOTE3a OT 3HAUCHUe 33 USTIOCTHETA OLEeHKS,

Ipu oLenkaTa No cnpaBegnMBa CTORHOCT Ce uananasa Hait-noAxoAsLIus noaxoA. MoaxoasT Ha
nasapHuUTe CpaBHeHMs Ce 0CHOBaBa Ha TeKylyaTa nasapHa LieHa, Hackopo NOCTURHATA NasapHa LeHa unu
KopurupaHa nasapHa UeHa 3a cxofeH oGekT. Mpunara ce 3a MHBECTULMOHHI UMOTH, LAITOBA KNK
KanuTasnoBi UHCTPyMeHT Ha Gopcarta /aKumum U oBnurauvw/, MHBECTULMY U3BLH Gopcara 1 GuonoruiHI

- aktuen. MopxoAbT Ha Oasata Ha Ppa3xopuTe ce oCHOBaBa Ha NPeLleHi 33 CTOMHOCT Ha 3aMAHA C HOB

aKTuB, BBL3PACT U CLCTOAHUKE HA aKTMBa U MKOHOMMMECKA CTeneH Ha U3HoceHocT. Mpunara ce 3a
ABLATOTPaitHA Marepuankn aKTusy U ALIroTpaiiHu HemarepuanHn aktuey. MogxoasT Ha Gasarta Ha
AoXofuTe C& 6CHOBABA Ha NPeKku MEeTOAW 38 UHUCIABAHE Ha MKOHOMUA Ha Pa3Xoav, LeHoobpasyBaHe ¢
npemus, ccBoGoxaaBaHe OT NULIGHLMOHHY Bb3HArPaX(IeHUR, CBPLXNEYanty UNK MK Ha KOCBEHY
METOAY 33 Bb3IBPHLILAEMOCT Ha aKTUBUTE, OCTatTk\Ha neyanGa, Npu KOETO Ce NOCTUra CLOTBETCTBUE
MexXy NpSANONOXEHNATA 3a Napu4HUTe NOTOLU U AUCKOHTOBMA RpoUeHT. MNpunara ce 3a obesuenka Ha
HeUHAHCOBY 3AABLIVKEHUS, (HUHEHCOBI UHCTPYMEHTYU U SQUHILIM, TeHepupaLLy Napu4eH NoToK.

PLKOBOACTBOTO ONOBECTABA OTYETHUTE oBexTi, WMATO CNpaBeANuBa CTOMHOCT e B Gananca.
OnoBecTrBa ce NPy HEOGXOAUMOCT U-CHLUECTBEHOCT U CrIpaBSANUBa CTOAHOCT HA OTYETHY oBeKmn,
KOUTO He turypupar B Gananca.”.
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I1PW'IO)KEHI-AH KbM HEKOHCONMUAUPAHUA GUHAHCOB OTYET

Inpogumienue/
31 AEKEMBPMU 2013r.

/BCUMIM CYMM €2 B XWNSAW NeBa, OCBEH ako He @ NoCoueHo Apyro/
4 3HaNMMM CHETOBOAHMN NpUGAM3UTENHY OLIGHKW | NPSLEHKN

MpuGNUIUTENHUTE OLIEHKU U NPeLieHkU ca GasupaHi Ha HaTpynaH ONWUT W APYTY (akTopu, \
BIUIIOMUTENHO OYAKBAHUS 33 Gbaely CuOUTUA NpU HanuYHUTe obcTonTencTaa. [locToRepHOCTTA Ha
NPUBNUIUTENHUTE OLIGHKYU U NpeLieHki Ce NpepasiTiexaa peAcBHo.

JpyXeCTBOTO U3BHLPLLBA NPUGAUSUTEITHW OLIGHIM 1 NPeLIeHKK 3a LieTWTe Ha CYETOBOAHOTO
OTYMTaHE U ONOBECTABAHE, KOUTO MOraT fia ce Pa3nuuaBaT oT (haKTUHECKuTe peaynTat. 3HauumuTe
CHETOBOAHW NPUBNU3NTENHYU OLISHIM, MPY KOUTO MMa 3HaUUTENEeH pUCK OT Nocneasallia chillecTeeHa
KOpEKUVA Ha GanaHcoBuTe CTOMHOCT Ha aKTUBUTE W NacueuTe, Ca AVCKYTUPaHU NO-AasTY.

(2) favuuw 8LpXy Aoxoaa

DpyxecTsoro e faHbueH cyGexT, nonaaall NOA PUCAVKLVATE Ha AGHLYHATA AAMUHUCTDALMA.
3HauvTenHa npeLexka e HeoGxoaumo Aa Gbae HanpaBeHa 32 ONPeAenAHETo Ha faHbYHATa NPOBUSMA.
ChLUEeCTBYBET MHOXECTBO ONEepaLVi U U3UMCNIEHWS, 3@ KSUTO OKOHYETENHO onpefeneHun AaHbK e
HEYTOUHEH B HOPMAMHUA X0/ Ha AeHOCTTA. [IPYXECTBOTO NPU3HABA NACUBY 32 O4AKBaHMN AAHBLUHY
sagbiokeHUA Ha 6asa Ha NpeLieHKa Ha PLKOBOACTBOTO. KOTaTo GKOHYATEsNHIA ABHLYEH PesynTaT &
pasnuueH OT MbPBOHAYANHO OTYETEHUTE CyMI, TE3W PR3NV LLe UMaT BAMAHME BbLPXY KDaTKOCPOHHIARA
JAaHBK 1 MPOBMIMUTE 33 BPEMEHHI laHbYHU Pa3Niku B NEpUOAa HA AAHEMHUTE PEBU3UN.

(G) Cnpaseanuea CTOAHOCT Ha (PUHAHCOBM WHCTPYMEHTH

CnpaBepnuBuTe LISHW Ha KOTUPAHUTE UHBECTULIMM Ha aKTUBHI Nasapy ca GasupaHu Ha Texywure
nasapHy LieHn. AKO HAMa aKTUBEH Na3ap 38 (PUHaHCOB MHCTPYMEHT, [IpYXECTBOTO YCTaHOBABA
CnpaBefiNMBMTE LIEHUW, KaTO U3NON3Ba OLeHbYHN Moeni. ToBa BKIIOYBA U3NOMN3BaHe Ha NoCNeKy
CAeNiM, U3ELPLLIEHN NO CPABEANMBY LIEHH, AUCKOHTVPAHY NAPUYHY MOTOLM, MOIENY 33 OLIeHKU Ha
_ OMLVY, ¥ APYTY MOAENY, U3NON3BAHU OT NasapHuTe ysacTHULM. MoaenuTe 3a OLieHKa OTpassBaT

TeKywuTe NasapH1 YCNOBWUA Ha AaTaTa Ha OLIGHKATA, KOMTO MOXE W J1a He Ca NPeJCTaBUTENHN 32
nasapHuTe YANOBUA NpeAW U crep Tasy Aata. KoM garara Ha 6anaHca PLKOBOACTEOTO Npernefa
HEroBUTe MOJIENY 3a [1a MOACUTYPY, Ye Te NOAXOASLLO OTP23ABAT TeKyUUTe NasapHu YCNoBMs,
BIIOYUTEITHO OTHOCUTEINTHATA NINKBUAHOCT Ha Nasapa U KpeAUTHUA cripes.

Mopapu npoMenute Ha hMHaHCOBUTE Nasapu B NOCNeAHO BPEME CpaBeANMBATa LieHa Ha
(hMHAHCOBUTE UHCTPYMEHTI MOXE SHEUUTENHO A3 C8 NPOMEHU Npes creaBaMs (GUHEHCOB Nepuoa.

'_ (B) OGe3ueHKu Ha BIEeMaHUA

- Mpy u3sBbLPLUIBaHE Ha 0Ge3LIEHKV HA B3EMAHUATA PLKOBO/CTBOTO Ha [IpYECTBOTO OLGHSAEA
pasmepa u nepuofia Ha ovaKsaHuTe ObaeLM NapUyHY NOTOLY CBLP3aky ¢ B3eMaHMATa Bb3 OCHOBA Ha

CBOSl ONUT 33 CXOAHU NO XapaKTep B3GMaHuA, KATO B3eMa NOA BHUMAaHWe W TexywuTe oScToATeNcTea 3a
B3eMaHUATa, NpernexgaHn 3a oGealerka.
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NPUNOXEHUS KbM HEKOHCOSIMAWPAHUA ®GUHAHCOB OTHET

Inpogxenue/

31 AEKEMBPU 2013r.

/BCMMKA CYMW € B XUNSJM NEBa, OCBEH aKo He @ NCCoMeHo ApYTo/

6 VimMoTu, MAIIUHKU M CHOPLREHHA

3eMA M
crpagu

Mamwsu M
CHLOPLKEeHUS

Pa3xoam 3a
npua. Ha
OMA

Obwo:

Ha 1 ssyapn
2012r.

OtueTHa

(npeoueHeHa)
CTOMHOCT

69

1012

HarpynaHa
aMopTusauus

418

418

Banaxcosa
CroiisocT

80

- 69

594

Kom1 auyapu'-
2012r.

Banaxcosa
CTOMHOCT B
Ha4anoTo Ha
nepuoga

Hosonpuacoumy

OTnucasi

MNpeoueHka

Paaxon 3a
aMopTU3aLVA

Qlojo|o

-
Blolwle

o|oie|o

-
8@&0

Banaxcosa
CTOWHOCT B Kpas Ha
nepuoana

80

&

&

Ha 31pexeMBpy
2012r.

OTueTHa

{npeolLieHeHa)
CToiiHoeCT

&

HarpynaHa
aMopTuIaLun

549

Banancosa
‘| crodinocr

80

KoM 1 auyapu
2013r.

Banaxcosa
| croiiHoCcT B
Havaroro Ha
nepuoaa

80

306

69

HosonpugoSuru

208

298

-1 OTnucanu

303

Pasxof 3a
2MOpTH3aLIUA

MpeoueHka

Banaicosa
CTORHOCT B KpanA Ha
nepuoaa

Blo

352




Ha 31 nexeMBpH
2013r.

OtyeTHa 80
(npeoueHeHa)
CToiHoCT

783 69

842

Hartpynasa ' 0
aMoprusayus

-6890

BanaHcoBa 80
croiiHocT

203 69

362

Beuuki axruen ot rpynara MMOTI, MaLmHYU W ChOPKEHUN” Ce OTUMTAT B FOAULLHUA (UHaHCOB OTUET No
LeHa Ha npuaotusaHe. He Ce V3NOoN3Ba npeoLieHeHa CTOMHOCT.

6 Marepuanuu aanacu
Kum 31 pexemspn 2013r. Kum 31 nexemapu 2012r,
Matepnanu " 60 64
HesasbplueHo Npou3BoaAcTEO 59 1175
Mpoaykiiua 0 0
0O6mo: 419 1239

MaTepuanHuTe 3anacu ca oLeHeH# KbM 31 nexeuapu NO No-HUCKaTa OT LieHaTa Ha npvmoﬁuaaue

¥ HeTHaTa peanuaupyema CTOoRHOCT.

7 ALATroCpoYHM B3eMaHKA — HE ¢3 OTYETEHN TakUBa
8 TuLproscxu ¥ ApYTH B38MaNuA
KM 31 aexembpu 2013r. KM 31 nexemepu 2012r.
BaemaHus oT KnuexTu- S 2
HECBbLP3aHK Nuua
Bsemanus o Texywy 0 0
KOPNOPATUBEH flaHek
| [ipyTv B3eMaHuA NO AaHLLW 2 >
O6wmo: 7 7

BanancoBara CTORHOCT Ha ThRIOBCKUTE W ApYrY B3eMaHuA Ha ﬂpyxecmom © IeHOMWHWDaHa B

neea:

Makcumankata excnosuLun Ha KPeAUTER pUCK KbM OTUETHATA fara e GanaHcoBara cToOliHOCT Ha
BOSKY KNAac B3eMaHUs, onucaHi no — rope. [pyXecTsOTO HAMA ofeaneyeHUs 3a B3eMaHusTa, Boudim

canjaca AeHOMHHMpaHH B8 neaa.

C uaxnmeﬂne Ha HaIbNHO oﬁaueueuwi'e B3eMaHUA Ha CToWHOCT O XUN. neBa, 3a BCUMYKY oCTaHanu

B3eMaHuA CNPaBeANMBaTa LieHa e pasHa Ha TAXHATa 6anaHcosa CTORHOCT..
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NPUNOXEHUA KbM HEKOHCOJIMAUPAHUA GUHAHCOB OTYET
Inpognmxenue/ :
31 DEKEMBPU 2013r.

/ecw4ian cymu ca B Xansan neBa, OCBEH aKo He e NocoveHo Apyral

9 Mapwynu cpeacTBa U eXBMBaNEHTH

. KumM 31 nexembpu 2013r. | . KM 31 gexemBpu 2012r.
Kaca B nesa u vyxaecrpaHHa 8 2
Banylra o n
bBaHkoBu cMeTiM B nera u ‘ 11 0
YyRAecTpaHHa sanyra

O6ulo: , 198 2

BanaucoBhT_e CTOAHOCTYU Ha NapuMHUTE CPeACTEA U eKBUBANEHTU HA OpyxecrsoTo ca
ASHOMUHUPAHY B NeBa;

MapuyHuTe cpeacTsa B nesa ca NPUSHaTH 3a FOAUILIHIA (PMHAHCOB OTYET NO HOMUHANKA

cToitHocT. lNapuyHKTe cpeacTBa B YyKAECTPaHHa BayTa Ca OUeHeHN 3a FOAVLUHUA (PUHAHCOB OTYET Mo
obMeHHUs /uenTpanHus/ kypc Ha BHB B kpas Ha roguHaTa:
- Esapo/lles 1.95583.

10 OanoB xanuTan

___~ Spoiipanose [ T [pywécTaend Aanose ne, |
Kum 31 nexemepu 2010 r. ) - 500 5
KoM 31 gexemspy 2011 r. . 500 | : 5
KoM 31 gexemepu 2012 . 500 5

Peructpupanute apyxectsesu gsnose ca 500 Bpon (npepxoaHa roguHa 500 Gpos) ¢ HoMVHANHA
croitocT 10 niesa 3a gan (npeaxoaHa roguka: 10 nesa 3a Aan). PeructpupaiuTe AAN0Be €A HAMLMHO
nnarexu. Beuwim ganose Aasar pasky npasa Ha ChApyXHULIUTE.

11 Mpeouennyen u apyru Pesepeu ~ npea 2013r. ca 2867 xun.nesa, Npu NpeaXoAHaTa 2012r. ca
2867 xun.nesa. MsmeHeHue — HAMA.

12 Kpeaurn u guHaHCOB MU3MNHT — He ¢a oTueTeHN

HAma nonyyesn TLproscku saemm.
Hsima nornysenu Gankosu kpepuT.

Hama unoTekpaHn u 3anoxeHu aKTvBn.
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NPUNOXEHUSA KM HEKOHCONIMAUPAHUA GUHAHCOB OTYET

Inpognmxexue!
31 AEKEMBPU 2013r.

/BCMKHM CyMI C2 B XUNAAY NeBa, 6CBEH ako He e NOCONEHO ApYro/

13 THProBCKM M LPYTU 3aabLINKeHUA

Mopguna, 3aRLpIIANA Ha lFoauua, sapbpuinna na

31 pexemBpy 2013r. 31 nexemBpu 2012r.

3agbmkeHuA KbM CEbLP3aHu ' .0 98
niya :

| Apyr AaHbUM 0 0
JagbinKeHua KbM nepeoHana 1 1
3anbMKeHnA KbM AOCTaBYULW 94 0

- LApyru sagbsmkeHun 90| . 1
Obmo: 185 100

BCuMKM TLPTOBCKY U APYTA 33IbIDKEHUS Ca JEHOMUHUPAHW B Nesa,

PwKoBOACTBOTO Ha [APY)KECTBOTO CHUATA, Ye CNPaBeANUBATA LIeHa Ha ThProBCKUTE Y APYTU 3aThIDKEHIA
© paBHa Ha TrAxHara GanaHcoBa CTORHOCT.

14 Mpuxoau u onm OT onepaTMBHA AeAHOCT

Foauxa, 3aBLpUIMNA Ha . Fopwna, 3a8LpIINNA Ha
31 nexemBpu 2013r. 31 pexcmBpu 2012r.
| YBenwueHue Ha 3anacute oT ) 0 261
! NPoAYKUMS U HE3AEBPILSHD
NpON3BOACTEO
Mpuxoau ot npoaaxGa Ha 26 0
npogyxuus ,
Hoxoau or npoaaxGa Ha ycnyru 14 0
| Apyru goxoau 107 197
: OSmo: 147 458

NpuxoauTe ot oneparusHa AeiHOCT Ca NPU3HATYA 3a FOAMLIHUA (PUHAHCOB OTYET B CLOTBETCTBUE
C BL3NPUETUTE CHETOBOAHW NONUTAKK, KOUTO Ca ONOBECTEHU B HACTOSALLMTE NOACHUTENHN NPUNOXEHUA.
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MPUNOXEHUA KbM HEKOHCONUAWPAHUA ®UHAHCOB OTYET"

Inpogbrxexve/
31 AEKEMBPU 2013r.

/BCYMKN CyMuU ca B XUNAAY N1eBa, OCBEH aKko He @ NOCOYEHD apyro/

15 Pa3xogu 3a onepatueHa aeiHocT

Foaura, 3aBnpwnna na Fopuua, 3asLpmuna wa
31 pexemspn 2013r. 31 nexemBspu 2012r.
Marepranu 67 44
BBHWHKM yenyri 34 50
Pasxoau 3a zannaru 11 69
Pa3axoau 3a counanto 2 11
OCUTYDPFBaHe
Pa3axoau 3a amopTusauua - 98 139
 [pyru pasxoau 0 2
BanavcoBa CTOHOCT Ha 5 0
NpoAaLieHy aKTMBM
HamaneHue Ha 3anacuTe ot 1118 0
NPOAYKUMA ¥ He3aBLPLISHO
MPOW3BOACTBO
Obmo: 1338 3156

Paaxoaurte 3a oneparueHa feiiHocT ca NPUSHaTU 32 roAULLIHUA (BUHAHCOB OTYET B CLOTBETCTBUE C
Bb3NPUETATE CHETOBOAHU NONUTUKYA, KOUTO €A ONOBECTEeHN B HACTORALLMTE NOACHUTENHA NPUNOXEHUS.

16 ®UHAHCOBM NPUXOAM U pa3xoau

161  ®unancoBM Npuxonu

Fopuna, sasbpwuna Ha Toawna, 3aBLpmUNE Ha

31 pexemBpu 2013r. 31 pexemBpu 2012r.

Mpuxoau oT ey 0 0
: O6mo: 0 0

Q®uHaHCOBUTE NPMXOAU A NpuU3HaTH 3a FOANLLIHUS DUHAHCOB OTYET B CHOTBETCTBUS C
BBLINPUETUTE CHETOBOAHA RONUTWIM, KOWTO Ca ONOBECTEHU B HacTOALUUTE ROACHUTENHN NPANONEHUA.

16.2 dunanconu paixoau

Fopuna, 3apbpunna na lopuna, 3aBbLpuMna Ha

31 nexemBpu 2013r. 31 nexemBpu 2012r.

Pa3sxoau oT BanyTHu onepauuun - 0 27
| flpyrv dovHaHcoBu paaxoau 1 0
O6mo: 1 27

DUHAHCOBUTE Pa3Xo/y Ca NpUsHaTH 3a FOAVLLIHMA (BUHEHCOB OTUET B CLOTBETCTBME C BLINPUETUTe
CHETOBOAHU NOMUTUKA, KOUTO Ca OMOBECTEHU B HACTOALIUTE NOACHUTENHIA NPUNOKEHMS.

17 Pa3xop 3a AaHbUM - HAMA
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NPUNOXEHWUA KbM HEKOHCONUAUPAHUA QUHAHCOB OTYET

Inpogurmkenue/
31 AEKEMBPHU 2013r.

/BCcuui cymy ca B xunagu nesa, ocaen 2Ko He e NocoueHo apyra/

18 YcnoBHM 33 LmEeHus

HatvyHo oBnarane
Mpw useLpLIGHN peBUSUM Ha APYKECTBOTO He ca KOHCTaTUpaHU 3HaYVMU HAPYLISHUS.
AaHbunute ciynGy Morar no Besiko BpeMe A2 NPpOBepAT CTYETUTE U PErUCTPUTE B PaMKUTE Ha NeTTe
NOCNEeAOBATEITHN FOAUHW, CYUTAHO OT 1 SiHyapy Ha rofuHara, CnepBallia FOAYHATA, NPe3 KOATo e
CenBano jja ce NnaTi AaHLYHOTO 3ALIMKEHU, W A3 HaNOKAT AOMLAHUTENHN AaHBMHN 324 BIDKeHuA
wnu rnobu. Ha prkoBoACTBOTO Ha LpyxecrsoTto He ca ussecTHU ofcroaTencrsa, kouto 6uxa Mornu ga
ACBEAAT A0 BLIHUKBAHE HA CBUECTBEHU 33ALIDKEHIUA B Tasu oBNacT.

19 Bu3narpaxnenne Ha kmovosus YNpaBneHcKW NepCoOHan U pasxoau 3a OauT

HauucneHuTe KpaTKOCPOUHU A0XOAU HA PLKOBOACTEOTO npes TekywaTa roauHa ca B pasmep Ha
0 xunagu nesa (npexonHa roguna: 0 xunsau nesa). He ca usnnawanu Apyru sunose Aoxoaw.

20 Cu6utun cnes aaraTa Ha oTueTa

Cnien 31 pexemspu Ha TEKYWaTa rofiHa He ¢a HanuLe 3HaunMK CLEUTURA, KOUTO aa
cneasa Aa 6bAAT OTpa3SHW UK ONOBECTEHY B HaCTOALMA roAviieH ¢hpMHAHCOB OTYeT.

Hacroswwmsr thuHaKcoB oTueT e ogobpen or Ynpasutens u e nognucaH or:

fata Ha usroreste
21.03.2014r.
Fpap Crapa 3aropa
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