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m Elnrapr$ enenpoxtr! cnolMn n n$oioBx A,q

l&lJen !!!rr-s!!4
Hrc $srDunve oM Ha npMo*ent' 4,nHaHcG mcer naBlnlpcKt o€mponm cxcreuu I

uHo,orns A'4 (,qpr*smoro) n rl leKedBpt 20ll maN4 ssrccnu orqe' r 
'ltHaHmBon

clcrcrHxe sM 31 AercMBpx 2015 r. onn ra Bcs6xBarnu loxoni or{fl 3a npoMeHrre 3 co6fcaHM

Kanurd H dqer 3a nrP'qHre ntro

onEBopNa.tt tu rbxNaddnaonn n 4tmuHcaau d'rd'
PlkosoAnsm e onouooHo 3a nrmBrHeLo I aocmBepHoro np,lcrtMre m 'oi onsmd

Mex\A,tr.polEnrc srEjraF! 3a OtrHancoDo

cucrda 3a Bx1psleH koflrpon. MKBatu FxoBolcrBoro orye4ex! k m Heo6xoAwa 3a Brms'r4o Ha

O,HarcoB dcr. rcino !a re cqrPxr .tuecrrehh oruoHeHrr, He

Oma|o"@nt Ha anutbpa

ufa3tsatre Ha onm.pcrc dlefx. sapxy rc3t o'uHcoBoreeL.

r3BapreH or nac 6e npoBeAeH B caon4lBhc c

npooecnoHmH"re . olmopcktr craxlaprtr Tsr naH$Fn Haramr

rpaH I DposcrcH mk4 {e H'e r ce

y6e!trM B pa3yMHa roKonko A,HaHcoBur dccr He culpxa clusrBeHr

OnrEr BM'osa trHrcHxao rE nnoue!)?r c uen mny{aBaHe H

dtrooHo cyNft r onoses' tBaHmm. npelcmrM n3 +ffiuoMr d{{ t{rbpaHnE npoueryptr raBsc'r

m .pcu.Hkara Ha . Hr p'ckm*e or c6(oBeHr

OnarcoMr rc*. mas$Mo! a rpeuka. nptr B3BrpuBaHcro mr*B

oleH n. pucrc 3a grtpcrEH K.mpon. csrptB. c

urrorscHm r lofoBclHdo nperd.stHc m qrmrcdd olq{ or crpaHa fla npcrnpHr,flo, 3a Ia

pa3pa6d{ oArropcxu npoqcnyP4 xorro ca norxoaeu' npr rerH o6cmnencrB4 xo He c !., Eps3nBse

M dHduc dH@{o edennlHocn pd Ha npelnpu'rHt!. otucr GIqo



rpM.mhmc cqeilRolrr

nprbnBn@Hme cqeroBoAHr ouetskrj tsanpr8eHtr m PlKosolmB

npellnsre BrB S"mH{M' o',r

no m$e MHeBE OrsrcoBrir dqer npelcraBr aomosepHo srB s

O aHcoBoroclcrornrc nalHmpcrn ueFr.rrn cnreM{ n rerxoio.K 4q nN 3lleke Bpr 2015

rclxHa, dno I Heitsm Axu{r.oru peynrarx or leilmcna ! naptqltrc t nom@ 3r rosn.m,

c McqyMlrorrHme cr$n,prq F oi{axcouo
orsnrlH., npftrr or EBponcjlcMr cnb3

raaruer doma u nNirtbtnrna n lDtut.mtuno na utu.tuatuud n 3^atu id

B cior8flcrBre c vitrckB.H!,'. H.6!trlp.kM 3a(oH r. cqoNboicrBdo (ci.13, mp.,1l, Hie cMo

'a 
lp)xerBoro ra orcerRra 2015

fle nPelcrasnrBa anmmos on-
OrmBopHocria r. ur.d8rsdo !a rorh rcluror loMar r!lellrocma, c sra 06 ocBpy.pi 2016.o!rm,

ce rccr d pakoBoncBm Ha apy'isBorc. L1crcptr*cka OxflaflcoM ,Hqropnauxr npelcnreHa 3

np.lcraDeua H onoBcftm Ba8 {bimrcoBm ona Ha,qp)xsBmo cM rl ienempr ?015 ro!trHr,

noB* B GdemMe c M€rlqyn,Dor re sauarrr 3a orqaqcoBo orqmaHq npufx or

Cod", 1?34, XK Mmlon

1r,,,
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orc{ ra OxnsncoBoro cbcrorH{c
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OTqer 3a neqan6ara nnlr 3ary6ira H Apyrls Bc€o6xBare

.BuBpc*u denpoHxtr cnfleM" u rexHotofxH" An
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orqer3a nap{qsxre nmoux (np'x Meror)

nocftnneHb or knreoB

.6urapc{u erenlNxr crcreM r rexHonorn',i AA

BHock! Ha co6crBeHrtrhe

Here{ nlpnqen noh( orOnm{cou rcnnocr

napmHn cpelmla I Hredoro Ha nep,oF

EqexRn 31,1t,2015 31,1t,20t4
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"BMrapcx, er.rrDoHHn orcFMt

Orqer 3r nDoMeHme B co6

BcncM c'fltrq B'000,8

Carao FM 1 rEyaw 2014 200 (63) 508 912 | 512
28J 28J

CMAo sM 3l aekeMBpn
2014 200 508 I 195 19t3,0

C@o sM3l lercMBpn
2015 200 508 1213 19412tt

06.0r.1016



.EnnmpcM ocnponu! cncrc!tr

IIoqcEnrers, npnnoxemt

1 06'!r rnoopM!{nt

"66map*, deFpoHM,sue A,4 , .^(urcpro rypnccroo.
l:I:-D'rr'" "."+1: ce!i/ucm..,p\rp 0oo. sr,er\6r.,u" ij*. p_(re}1. obJh4 -ooopruq. snoc!-, /. vrp:8.8tr1 e ,o. CoL4c. uou rJ'uoop 

'ue 
. yl Bur ru T,D|oB,i \o 3 e.. 4. Ocr oB,o,o

brrrapckh e,crrpoHr tr !tr-'ehh H .. rcno. ri A4 r I o.o,l. n uo,,h, _r, 
reR...yn Hera6pase" N! 25, fl. L

Tene4olr:971 2l9lt97l 2j 92iolxc:9?t 46 83.

Ilp€aMhr H! lei Hofl Ha

llpyxcctBoro e ylpeaeHo

lpyxecrBoro c lra'pBdrenBa n orpaHnrenM neijnoc,.

"ban.apcxfl *mpoHrx ctrcErr tr rcxronorux'AI e c caHocrencH,B op)Krypa Hry,ps?4c--c"H H rxk. op' -. { r pur!, v pa trJr("rcmtu/;s.,i ,oq I!/vrrpuB llp.qe-h | 6r,tK XAn c|e nops:, tiBJpo,, M{.xhos !p) .er.0o,o,e
npeacraDnrBa or arM,rprHm,{e,HoBa PanrcBa _ nrna,r,rc,rsr !hpe(rcp.

3.rueHrm mo@j-xa np'rcrBoro e B p&dep na 2l)() 000 hBecra \Hn,!/ reBa,pahpereneH s 20 000 hBucc- xrn,!/ 6po, atrur, fl! rpctso
HoNrHnnHa cronHoo l0 /aecfl/ ndB

2 6ap 3r rrorB'{co, Ontr

.'3k.ro I iMC, 
'. p ,oaoorehj j ,)..r.ls.dh or(lBm d ven<lrMMM -i r'oBo'ph ! rJhn.p.,,( M( c,. ser. od, tr ., ai. m r r,{ np"{r or Lsponerrrarr roMd!,r

MexrynrpolHnr scroBonH, craHlaprn BMbcBar l
a)Mex4vHapoqHs ccdoBo^H! crxslaprr
6) MexAHapo#x ciaHlaprr 3a drmHcoBo flcndse q
sl Dtu"lPehu.a 

'd 
,,'o o rprurare

Omnrcsua onfl € Brcmer npr cnsraHe Ha npkHqrna ra xcroprcecKara qeHaj
MouQxq[paH BonpeleneH cnycar c npeoucHkabna n,korlMxsh u n.crBr.6ayre

nolpo6Ho s cleroBoatsar! n.nmna hM oBemBrj,

. F a. +rn otou



.6!mdpcu eremporru crcrew n ExHoioru- AI

3Ha{rNr ccrroBorHn no,nru{u

HanjiactrN!ft ccalBorH{ nonhrr{rj npir..aHr flptr
4'nHaucoDH or{flr, ca npennaseHr nonony.

CneAba !a ce or6enextr, ce npr mor#Hflo na npencraBcHme +
| lonyckaru'. BanpcKtr ee rsr ouexKn.r 6srparr

na Han nbnrdo ft(yqrre 66kx' | lencrBrr or crpatra fl!
p!rcBorcrborc! peuHrre pcatnrarn Morar aa 6r!ar parrxcHr or uanpaBer u.re oqeHM

3.1 l{rortr. Maun rcroplxetrnr

x ol!rej MsruHrre, cbprxeuurra I o6opyaBaDh ce oueHrsar irbpBoHaqanrc no
cebecmnflocr, BxmocBaura ueHara Ha |lpqo6nBaHej Mno ! dlr!Kr npeKr pa3xolx jr
nprBex$Hdo HaamrB! B pa6omo clcrorHre.

n@ne!&Droro orreHr4He ce EblpuBa B!3 ocHoBa Ha
HoMueHa . H pynaHn€ aMoprBauur | 3ary6r
o64ueHKH ce orcr:r ruro pa3xoA x ce np{rH.saa B

Molena qefla Ha np|loo(DaHcj
.r o66qeflM HanparcHrE

orc{o sceo6r0arHm ldxoA ra

ycnoBmra na o,HercoB nnrnr
cpor fla rc!flof, dflpeaenerl

6a3a croiHocns M nmrr.oBxt

ANogrruounrra Ha Mar.pnanH{rc
mnon3Ba nnHetHxrr Neha 8!pxy

l&opaHlrr npar 3a Marepxaflrur! lbri.orpanH, affflBr na
lpPrcmm e B paMep ha 150.00 nu.

IlnrdpanH,r€ MarcprdHr omurx np|lo6nrr npn
ce aMopru3xper Ha 6aa H. ocaxBaHh noreeH
nocpelrBoM cpasHeHte c noloOHH aFrBh Mr Ha

aomuop, a(o HercsHrrcpo( e no,(I)aBk.

aurcrpatHfl amxsu
xrBor Ha orlenflr'! Qynx

3.2 lldBeqfl!trr ssroqrrpan{npolxpnqrnq
acou{,paH, e rerx .peanpnsrrrj Drpxy kor' o fu}xemBol u c

lrurepnx npelnpx,rri
koHTpondDdr !pyxccr83. I,tustrtrunme B acourrpaM lpyxecrs. ce orpa3rDar

no'cMrarne ipmoxsm n! $



'' E!' r.pc kr erexrposru ctcrev x d rcxnoi o r" A!

nlptuHrcarHo no ce6{ronHocr. a orpa3tBar nd Mcroe Ha

ScnKt mcnclBau, npoHeHx no orroueHrc psNepa Ha vq'crncro tralpvn€crBor' 3

Kanmna ua lcowrpsHo'o npeanpterre ce orpavDar B 6araHcddxra cronro'r x3

usBemtrqMrr, nponeHri nerHut p$ynrar. rcIreDrpaH or
acoutrrFHolo lpyxecrBo. ce mPd$ar B orcEra F mco6xMrHrt noro! m

IDyxe;tm co6dlsHrK tsa {rBecr!(x'ra na pc4 i ,Itn or lPvM Bceo6xBaretr

!;xo! Ha &oquqaHt npeanp trntii. B cnlcaFe, B xorm rend Ha AplxecrBo'o B

rcuepnpaHxr€ 3ary6tr Ha acoquupruoro npeanpntrre Ha]lrrur p4lepa na

6anaHcosa€ cyMa IlpP,ecrBoro He irfl$aBa cBor lr,t B no

Hdft15uHnrerartsn nalcoqrrpaHorc npe,rnpltrue

3,3 llcM$epnlnHrlanrorpsrir{nmrB'
HeNareptruHde luN tpailHr aFBBn ce olreHrsar napBonacuHo no cc6eqoilHocr' B

cnycoNe Ha caMoorotrenHo Irpxlo6xDaHe n c paoHa Ha noNvnHn qeHai mn! x
arcBnsn laHuu ! HlnFaBeHrft nlekx paxo^" 8au

BpdMc noardoBM Ha astrBa3a etcnnoaraqxt. npr ntuo6uBaHe rt rcNarepftncH

ad$ B psynrar Ha6n3tseckoM6rHaurii 46ecr.nsosfm Nv e pasHa m cnpaBe:lrllara

My crcnHocr tr lcHt Ha np4lo6rcaH*o

nocncaBauom oleHtsare ce mslpdsa Dt3 ocsoM Ha Nolena ucu H! np4oSsBaHe,

laMUeHa c HarlynaHrre lsoprB0uHx r 3a.,6r or o6cuentrd HanpiDeHme

o6esueHu ce ordrar karo psxo! n ce nprHaBar B orccra 3a Bceo6xDarHHi ior'! ra

Ilocncasaqm€ parxoarre, Bpr3Ka c HeranptrarHxre anxox
cne! nlpBoHacanHoo npmHuDaHei cc nptrrHasar B orlera 3' Bceooxsar"rt loxor B

nepuoaa Ha rrx om aKo N! BepotrHogl

anrs. aa rcHepxpa noBecc m ntptumc.iHo npelBueHme 6
x3.o!u I komro rBn psxo!tr Nomr HllexaHo !a 6;aar oue

trrnsa. B rsr cnlcar psroarre ce Ao6aetr en ce6ecronHocma traakrxsx

a nuetHmr Mero! Blpry oneHcHm

3. HcMdrepxanrrhft ruNrpairn iirrnn Hx

Marcp(uHne 3E.aci m non 
'lopMara 

fla MaEprur' npx npxlo6!3arct ca duere r
no ueHa H. npxao6xBaHe

nd*FdHm npn,ox*M ftg Q



Ilpr nDolax6a He Mar€p'sHxre 3an!c' rxxHala 6daHcGa cronnocr ce npBflaBa
xaro p.3xoa 3 n€prola, B kol1rc e npBHar caorBerxur npnxoa.

3.5 OnHancoBn,mrBo

OxHaHmBurc amr8, osrocBar
mpMHaMnno B nPelnpnrrrero.

Onrarco8re am"sr ce nprsHx8ar nGp8oHaqanHo no ce6ccrottsocr, korm e

cryaerrrBam mnHocr tr mrBerHrft paxolr no

"EHrapcq enereoHHn c,ct r r rexHdolM ' AA

Ipyxecr0m onpelenr parxolurc 30 arepnanfl! 3anac{, Nar rnomBa Mercaa
cpc,cro np*meHa cNirocr.

O{tr.HcoM r|fl$,!}pxanH 3a npryBaH., caraMBa amBn, rclro c. npuo6rrr
. Len noryLaBoHe do Fcd6! B(nerns/e trpu'rotpordrE lone6dr f, aLehqm hr/
aMapc(trtr Mapx. aepus,ruBHm q,rmmsu amruu, @rcH
onpeFneH{ i €oem8Hn xeurpaqn rHcrpyMeHrtr ce knac4ru4ar nsrc lbpxaHr
3a Eprysle. o,flaflcoBxrc akrthri alpM{n 3. Gprylxtre ntp.onacanno ce
np8uaum no cd€crcnHocr, rccm e cnplBeMrsan fonHof Ho nisrcHorc HrcpeqHo
8BM*oBaHe, crei n6tsoHacdHoro np4HsaHe, qrxHaHoMrc flnmpyneHrx or rarr

Hqla {ompu\ | Hr na1.ptrAro u

66ae HalexrHo onpeleneHa, P6 rar 3 necd,oure mr

B*Mrnn,rr, BlsHurHatx nrpBoHacatHo
cBlaaeuu or npeanpu,rxso nocpcacmH
M! ycry.n Ha a!!eH !e6nop.

3 Apy*ccrBoro, ca 4,uancoM amusr
lrpeKrHo npclocraBrre Ha naptr. crorx

heMaur'm ce o6esueHr8ar, Koraro e Haiue o6ekrBHo
fuyxmrBorc MMaee B crcrosErc aa G6epe cyM're AU)KrNr rry D 6d'F Brc c
opx.xHd8re ycroBrr no cAsrkara. cyMara Ha ooerqenMm ce onpelerr rcrc
p4nrQ Me*at 6darcoBara crcrHom Mmxusra {onrocr Ha

6ro.urr. nxDr"Pr lorou/.

fuyxarBoro dqm urc nrptr r nlpulnd cpeacrm {annqnme napfl D 6pot,
mprcH{ cpelor4 no 6aMo.r c nt, !cn6flr!! kpar(spolr

ca necHo o6paqaern B nrpuler e$marem x c6!!pxar
flsflacnerer pucr or npoMrHa 3 crotnoma cr.

nonldHm npmox*M Gr 4



.Bxr.apcMseFpoHsncHcrcdh IlxHonomt AA

AqroHepnur Ksnmu H. Apy,(ccrDom orPaiBa Hod,mnH'rs cronHocr m
eNxrnpan{re arurn, 3akorourrc pcacpBtr ca o6p$tDarx or mlncneHut or neqan6rla
c!.nacHo ymBa Ha lpyxemsoro

HersnFleneHara nequ6a oKrFlBa rcqdn6ars /3ary6ara/ or re(yu,i rcprc)1 |
uarpynaHmc necan6h | tunokpmu 3ar!6u ornrHanu.oAuHx

3,7 @sHa(oBtrtr.cnotr

OumrcoBrr nacrBn BurocBar Bprogc{, r Apym

@trHaHcoBrre nacnM cc norrHaoarronB.. korarc c6uecrayBa aoroBoPno r.ftixeHrc
3a nnauraHe Ha napnqHr cyMn lnx 4y. QnHaHcoB ants Ha lpyro npelnprqrne ur
aoroBopHo r{MxeHne 3a part'tra Ha $rtsaHdolr lncrpyMcHrr c lpyrn I'FnnpDrne
nDr noreHqndHo {e6narcnpntrHtr }cno8M. Bcnc$ paxolr, cBaPrdsr c rxxB , ce

nptrrHa*r Gro 4rHaucos! psrxolr 3 Orceh 3a BccobxBsrHtrt loro,q

TtprcocMre lAMxentr, ce npmHaBal GpsoHacarHo no roMrHrnHa cronHocr h

Mop rrFyeMa crotHo-, raNn
yPeuaHc Ha 3a!bi*eHu0ro.

npl nGpsoH,cdHoro nM nDEHasaHe ideionc ce opatBar no cnpaBeanxBa cronrocr.
Hefuo or paxorme no clenkara. noctelBaqoro oqeH'Batse rA raevmcc malpusa
no aMoplmflpye M a cron !ocr.

3.8 naHaqn Brpxy roxo$

,qaHlcHrar pairo,c ( npuo!) B{rqBa reKyqd !aH* | mpo{etr rre aaHur
Te(yqn'r !aH6( Brpxy loxora ptro,(xMara lanretra
oaska uaaulcHr npas a3.o6namHe Ha aoro,r.3a ncpxo]]a.3
6ara Ha obnsraer u' qr,{.nco8 p*}nrar 3a neprona

OrcpoceHurelaHlqr ce rqrcn M BpeveHtsr parrh(ri
BBBuoaqr npr cp.BneHne Ha 6anaHcoBt'a cyNa Ha aKrnore I

nacnBx noorcporeH' Bpetenn panrKx ce rtBHaBar B ntneH PBTMeP

AmrBx no orcpoceHu lpeneHm pa3n"o ce npn aBar clMo
cbqecrsy* seporrHom rc !a 6ta,rlcBocrr cper 6bleqr alrtem ncqanbr

3a onpelenme Ha pa3M€pa H. amrBre I nrcdBmcno mcpoleHr ,lrHrw cc nPxna.sr
aa 6aaar BumHn rp€r ncpnoaa rF flxflr.,

cN {rnfom ocq n dparr



.BnnEpc{r *empoHHtr cH.reMx H rexHonotu{" A.4

npoMcHnre B orcpoqerme laHlqrd .Kxofl mu nacn8x cc orps
Ha psxoar 3a aaft( e otqem 3. BceooxBarnu, loxoa 3r nepHola.

3.9 npnxoln ! pNlxolu

npnxolne cc oueHtBat no cnpate! 34 crotHo.r m non) ieH

Ha.onycaBaHe nna'!.ne nntr 8ra€ratBaHe

nptrxoa6r, cBtpraH ct clcnKs no npelocra8'8e Ha vcnvr{ ce npBraBa, Koraro

pertnraftr or c]rennra oxe H

Pa3xo4re ce npx$aoar s Odera 3a Bceo6xBarunt loxoa B No

ycrrar! m, 6M ce npMam rprnrnna Ha

cln.craBui'on c HacrcneHme nprxolx

PrcGr, qe elHar! cF,Ha no d {!ucoru* rHcrpyMeHr lre npnq hHr iDxHaHcoBa !r!6a
Ha apymn crpaHa xaro He ycnee

Prc6r, ce lpyxcnBorc qe cpeuHe rlyaHocr npr or6rHeHre
cBbp3lHk c qrrHaHcoBn nac!tru

Pucftr, qe cnpaBeffrsara cronHocl mn 6breurure napNHr mrcun m {dmrco
trHcrpyMeHr qe sapxpar nopalx npo eHr 8cB mtlrHFe (vpco8e.

Pncbr, !e cnpaE&lnDd croilHocr dts 6xaeqhre naphcHx noroutr M 6nmrc@
u{opyMem @ Bapupar noPaau npoMeHt B nadpirrenaselr qpouenfl

norcMrdtsm npnox$s tu lllnHarosL' q{s * crpaR'ur or 7



.6 rapcn qckrpoHx{ crcre r

4.1

noflctrxrenHa r4opMauq {!M +nnlrKBmorwrn

IfMor4 MrurHn r 6op6*€rn'

r3

t2 t2
(12

KlM 3 I IercMBpr 2014 ..
\2

(t2)
\2

(t2

KM 3l a€rcMbpr 2015..
Orc*Ha mn npcorreHeHa crotsocr t2 t2

12 I2

4.2 OncpartrDcH ni.cn.
(6M 3 t. 12.20 l5 r .B6impco erekrpoHHr crcrcMr ,
HaoneparrDeH,n H.,n.5 6p. nexn aBroMo6trna.

rexHo,orHxi AA nptr )cnoRtrrra

y{.qtre 31.12,2014 yqaqnc

4.1 llHDNnutrHB.courtrp,Hr nleanptrnrnt

lpr{GflBm nprexaBa aku,x

llMe H. a.ournpstroro trpeanprernc 3t,12,2015

'000n8

6,96 2 054cK.XoituHrosa(oMnaHht 2057
2 057 6.96 2054

rfbectuurrre B rcoqupaM npsanpEMr ca orpaeu BlB $
fuyxecr@rc no Meroao m o6
nMs@nme npuo*.!M hM a



''6HrapcM enempoHtsr crcreMr n rcxHororr{ AA

4,4 HeMlrcptrlnnrlururp.itnnarnrDn
[,rflrx O6uo

'000iD '000nB

OnerHacrcnHocr 5 5

HamyraHaaMop iaud O) (t

Kd 3l lercMBptr20l4
Onflna mtHocr 5 5

Hamyn*! aMoprxrau{tr (5) (5)

(hqflHamnHocr 5 5
Harpyna8a aMor.mauu (5) (s)

4.5 (par{ocpoc +nHa{.om amrBs,a}pxa{r r! ftpryDaHc

3r,12.20r5 3r,r2.20r,1
'000rR '000iD

6TIIAA

nps 2010 r. c!.,acHo aoroBop 3a noxynrc-npolox6a ua au& Aprxemum e

npuo6,ro a(Irn{ Ha STU AA r!.CaMoKoB.
npB 2015.. cunacHo loroBop 3a noKynrc npoad6a Ha axquH Apy,rccrBoro e

npuao6uio akrrutr H.6Tq AA -.p. caMokos.

,1.6 IlaDn{F cDqnBr
31,12.2015 J1,12.2014

'000!B '000ru.296
1l

nspusm cpe!{Ba B 6aHk{
napNHn cpeamBa B 6pon

l0?

no'ctrrrssnrE I'ptrioxctsir ilM 4



''6inrapck, ercffiloi[h crcrcdr | rcxronorhr" A,Il

4.?.1 AxqnoHepes Mnm.i

AkqrlHepHnrr Krnurtu Ha Apr4rccrBorc ce curor or o6rxH$eH( sqftr c
noMUHanHa cronHocr s paMep na l0 nu.3a a&M. Bcncu auru ca c np.8o M
nonyclBaHe H!rtrDueH uxDtrlauroHeH lrn k npercrlDnrBar eiu rnac or o6qoro
c!6p.nue !a aquorcpre Ha ApyxecrDor!.

31.12,r015 31.12.201t

200 200

Bnecer rxtr{oseDes xannmn s J1,12,2015.,

3t.12.2015

5 201

20000

31.12_2015
v"

24.00
26.01

100

11.12.201,t

4 800
5 201

20000

31.12.2011

24,40
26.01

100

281
20 000

CnrcMtr Ha ocHoBHrre oKuxoHcpr Ha ApJrrcrBqo e npe!flag

Xapda!6r BoprcoB AHceB
CMa Muannora Koileo8a
LIBRA Consulla.cy LTD

,1.7.2 loxos{ naaqri nnn3ucnrt
OcHoBHHrr aoxo! Ha akun e r
rder .ecan6aj noanexaqa sa PanpelcneHnc Merqy npnrcr{arennre Ha ooHXHoBcHx

aqunj a 3a 3naMeHarei - cpelHonpcremeHmr6pdn !qu":
31.12.2015 31.12.201,1

20 000
H aHa ne qd6a, nonnexalra ua pa3 npeaerer re
CpelHonpererneH 6Don aqrtr
o.noBen noxon H3 d(ll',r (ieBr D rklni)

{.8 Hepllnpeaen€Hrneqan6{

Hepa3npeAen€Ha necan6a orirHonn rolrHn
Henonpma e.r6a or MrHrt, ro,cxHd

ll_15

31.12.2015

. t628

31.12.2011

| :1.15

231

n.d t!##6eq drs s sprHu oi 7 m 
'l



.BlnrapsftH oncmponu cHcreMH u rcxnono.xn" AA

4.9 flrcn8o no orcpoc€nr Arnlqn
flacnBrrc no orcpoceHr sHlun ca cyHnrc no lbnxrMm lamur Bipxy !oxo!0 rr
6aneuu nepnolr BlE Bpr3ru c o6naraeMrE BpeMeHts' F3nts{r. npunaraHo eraHrlHa
sDdka ia 2014 f. l0 % (2015 '. l0 %). n.crBhe 

',o 
orcpoee'tr, nanutr Norur !a

31.12.r015 31.12-2015 31.12.201,1 31.12.201,1

AaH!!c{ Earrcla Aao}\cn
e0cm cyu! €oeNr
'000 ns '000 ns '000iD

AxrnDtr tro ocpocenn a.Hlur
AaHlqHr BpeMeHHn parnHxr 3a

Orcpoqenr a.nlqtrtr amdBn
IIrcnBn no orcpo\crn nsrrun
IaHi{Hx BpeMeHHtr panHM BbiHtrxHUr B

IBynrar Hr npunlmHe Ha NnAr tsl
coocrmHd onxra! (3a oueHka Ha

urBecrrurn B acourpaHr npclnp#rrr)
(r r4r) (f4l (t tD (lt:r)

ol3)OrcnoleHn laAraHr nacrBtr 0 |ll) (l rl8)
OrcpoqerraarbqHr nrMBr,rerro tlll) rl,JJ

(lr4)

,i.I0 3raarxexnn 6M n.pcorRm ! ocn.rpurennn

3aa6nxeHHr no Heulnom8aHx ornyc(x sa nepcoHana

11.t2.2015 31.12.2014
'00018 '000x822

nprxo!, or npolax6r Hs ycnyrtr

J1,I2,2015 31.12,20t4
'000iB 00018

237 2i7
237

.1.12 PrroAn t! nopconda

t1.11.2015 31.12_201{

lt7) (16)
ocv,]poB.r (l ) (l)

r.r8) (4lL

nuo]ftHme np,'oxuM ftM a



''Eurapcktr enekrporBr c{crcMr tr rcxrcnrlx" A.q

OcaKssHtrE psxolr 3a rullur,6aep4'r $ e'lcmrDH.m ruraeH.
m l0 % n Aencuxrerno npBDarme AaHrcHnre paxolr B Orcq!
!oxo! Nomr !a 6uar paBHeHn mm cnenBa:

311?20li 31.12.201.1

necrr6a ra depro]1r npelr laHlur 2A

oraNBaH n!'\o!,r tr,rbK (2) (31)

203ary6x or uxeoruru B amuuhpaHx
npeanpxrMr, 3 p8lnrar Ha npnaraHno
Ha Mftn. na co6mrcnM mnnai
@ereHme oraNBaHr pdxolr no
Harplnifl | HeusnonrBau{ ornyco

22

neqanbr or rHBscrru{r B lcournpann
npelnpMrnr, 3 perynrar Ha nPtrnarrnro
Ha v@na tsa co6cfteHtr, Mnnran
Obroxenu paxoAr no HarpynBauH ce

(l)

(2) al

o) cl
need6! cie! naH6cHo npco6parDarc 33t

Tsh-yu p!'un4!t{Bk (2) Ql)

2

Orcpoqcc Aa{aqeH pi}o! (',pnroa), tr

- BbsHuKBaHe nn{ o6parHo npors,eHtro
Ha lsHdHn BpeM€HHu panrkr

(r t)t2l

orkr{llD orun s np#'e n r rc rr



''6urapcM enemtoHHr crcreMr { rxlonorrn A,4

4.14 C!€nrr 6c cBlprlnn ,sqa
TDsFKurre cbc cBbp3anu nx@ ue ca EBbpuBaH! npu cnequanr! ycnoBlr fl
hirrrBr rspahrrr Hecd 6trr/ npeloc.!Bqhtr i rr no J .dB!H,.

4,14,1 Crsxu c aouutrpaHr nnernptrnnfl

np8 Btuporo rpmeceexe Ha2014 rcrms e nonyceH 3aeM d bbmspcKa xonlrHroBa
KoMnaHb AA B palMep Hr 190 000,00 iB. np, mlruHa idBa 3% n na!fl
20.12.2014f. HacnueHr nnxBu 3a nepuola - 6 x.is. l(!N 11.12.2014 .3acNar e

4.14.2 Crqx{ cc lpyrn cBlDrlnn npqnpncrqt

.,napk xorn MocGa" An
,,rirM"Al
.,TlprorM Ha erpo nremH'AA
.ftproru nr enpo - cnoBeH"An

,,6NK"AA

6KT A,q

4.14.3 Ca@ EM xp,q Bd n€pnon,

Kpratrocpolnd BeM.snfl
,I,|liM Al
.NXMAA
-TbprcB{, Haelpo nneBefl AI
-TlprcBF HoeApo Cnr&HAn

31.t2,2015

30

48
29
25
31

t61

3

31.12,t015

I
2

;

31.12.201.t

t6
J2

2a
t5
39

t6t

31.12,201,1

29

8
ri8

8

O6uo KnarxocnoqHr srcM,Hrc I{)

I(DmrccpocH{ 3a&nx.sn'
- 6t1(j{ A!
.6JIK AA

23
331

2l
293

O6uro xprr(ocpoqHr r{}nKrm J5,l Jl(

no,cHmdHre iprnox.rtr' $M Qdsms{ rqfl m opaH@tr



.Eflrap.xr enekrlo8Hu crcreyD rxHonorM' An

4.15 lensMuo qeanpnrrtre

Oua{@Brrr ono e ,1MBe! npr cna3saHe nprHuuna Ha lencm@o npelnprmnc

4.16 CB6{rrr, srnnrnr oq arraa! i! 6daHca

3a_.ep@E oea aaDra, eM rcrm e 6nd* Omarc
nyonuxyEa{tu My saxHu r/trrr 3Haqmenn, 3a aenHom Ha
npeanphrues Hercp, pa|lrl c66rDr, H@noBecnBaHdo H! Konrc 6u noBrn,no 3a
srpHm { cerHo npercraBrH€ {a 4uHaHoDurc orctu.

ndcrrHHft npuor.trrr tu Q



rO.{UINf,H AOK!'IAA 3A AEI,IHOCTTA HA
..EI'J'I|APCKII EJIEKTPOHHI{ CIICTEMT,I II

TtrXHOJIO|I4 TI" AA
3A 2015 r.

'bHrspcrr EnenrorHx chflcMx I fexnonortrr' A! e d'nrhorepHo lpytrccrBo
perxcrprpaHo B co4rnr. celannuero Hc lplrkccrso c B Peny6nrm 6brmnu, |Pra
Co4nr, O6urBa O6op'trre', alpddr m ynpaBncHtre e 'p Cooxt, OourtHa

'o6op,u€". yn. tsentrrc TGprroso'No 28. er.4. OcHoBHso vtsb m JlenHocr Ha

4A c rp.CodM, O6[trHa

npelMmr H! lenflo na lpyxccrBoro e carHx oxpaHrrrna lenro{ 6e3

Mx racrfypHrcr'

"EbnFpco llnenpodrx cncrcHr t lexHonorux
*Ll3rp$ '. yn. "H*a6paBm .N!25,s. l.

Ipyxecrooro e ycp€Ae Ho 6er o npexetc D cpo (.

kneqoD : 97 | 21 9l t r7 | t nr oakc : 971 46 83.

"FbTapckx elempoHrh c{ftrr I rxHonor'"' AAca c elHocrcneHDacrpynypa sa

ynpalneHue-c6Bq HallpeKopde.c cncHoseAyfycDt9 EOOI qPq AHren ner?oo
(}{eB, BIl( OOll \pei Llsemn BacrieB | 6fiK An eln ntp8aH Mxnano0.

IlplxecrBo 
' 
o cc npc,rcraDnr m m A srcn ncrpoR K! rcD - mn6nHrreneH lrpemoP.

3anhoaHrur unlrd ra lpyxerBoro e 0 paMep Ha 200 000 /a0ecra xxma! / neBa-

pa3npeneneH B 20 000 /4al4s xinia"/ 6po, aplxenDeHt nt
dlnnom I0 hcccr/ neoa.

( | it hG' 
' 

d JrutsotscprE. a.4p/n cc Rni. t 
'F. 

r'dBc' idKo-ic0Ba

XapuaN6n EoDucos AHccs
Crna MhxatioDa KoilceBa
LIBMConsuhancy LTD

3t.12.2015 31.12.2015
Epon oa

31,12,201t 3L12,201.1
Epon Y"

4800
5201

24,00
26,01 5201

24.00

l0 000 100 20000 100



a

@,HaHcdBHrd orcdn ra Apr(mmoro
Mex4vnapolrrre cleroBo!tsr cratsmpru (Mcc), parpa6d€nH H ny6nmyBaHt or
CbBeE 3a MexnlHapolHtr cqeroBolHu crar$prt (CMCC), leicrBaqr 3a20l5 rcpHd
r npuer! or Eoponencmra (oMrcrr.
MexlynapolHrre cqeroBdlHn.rauapLh oMrocBar :

s) MexlyHapolH" c{mDolHh flauaprr
6) Me?.ltraporrh craHlaprn 3! d,msrcm F md € r
3) ParcueHtrrre 3! rixHoro ip0ai2!e

I i'fr cna$aHc na nprHqxna na lcropncecmrs {eHai
No!trofluupoH sonpeacieHn cnlca! c npsrreBKara Ha Hrxox anr r racrM. Earnm

noapo6so ! c{flouolHara nonnruo GM 4,Mrcosut

I. O{sa{o8ocso'ru€ n poynmrn m leiiHoc m ,! !py^c.r8oro

A, Pmrom nn rpyxecrmro

np$ onernara 2015.. R npyxecrBoro ca 
"iBtprenx 

pa3xolr 3a leiHoma B pdNep
Ha220xw. neBa. Ko[o ca pa3npcacrcflr k.m cnenBa:

. Pa3xolx 3a $HDHfi yoiyrr spa3Mcpts.l69xxr.n3!o ocmeneHltn
76,42%

. Psxoft InepcoHand sp8Mepm43 xrr.nB. r mHocfreneHun2l,82

. Apyru pa3xonr RtavepHri xd. iB. xorH@lrerenun 1.36 %

6. Of,nrmd p$y rar a 
^Oxccrno 

D

B lp!*em8om nper 2015 .. e mmue mmxmtreH odakoB p4!rtr. korNm e B

3a opaDHcHre nocoqBave, ee rps +eaolmra rclnHa OnHaHcoBrrr psynrar Ha

lpyxscmm e ncc.n6a n paNep Ha283 xM.xB.

B. Ilpniur nr xpyxedsoro

O6r'icrpe^rep'J'pfn 'rtu 'riro. "a 
e 2d0 \ m. nB n .a pa roenenedr . rcft

. npnonn o npoaD(6a trd tcir' i - 237 xnn. rB.

. nectu6aorrn.ecrnurn BacoqrrpaH npelnpnrrrr 3 x.rB.



f, AmnBn cr lpyx.crooro

ALirorpanHsre / ner eryn[ / amnBn {, lpy*enBoro BBrxsar ra 2 057 xun. neBa

u 3a€Nar85.25 % or Bcflc0 l$rBtr H! apyx(eclmro.
Tc s opyrryplplHr (akio cnersa:

. UHsecrxu'r 6acolrrpanr trpclnprrrtr, 2 057xti nB

(plrK{rpdnnr./ saexyun /aKrns{ 3aevar !'n or 14.75 % uH 356 xM. tB.n c!
srpyflypnp.M no cnclHnr HaqrH:
- Marepnarr I xrn.nB,
- $cMaHm mcBlp3aHu nhua 279 xnn. nB

- OrHaHcoBn annso, ]]apxarr 3aftpryBaHe 45x,nB.
naprcHr cpclcrBa loxHt. iB

- AIHFH| BeNaHfi

,q. firn sn '! ^py*mBo 
ro

Co6qReHnlr {rnn'd, ra lpyxccrBorc tuN 11.12.2015 r. c B parMep ua I 9rll xrt.
neBar!tr 80.44 % or o6uar! cyM! c! nac63"rt r€ jrpyfrecrBoro r e psnpelener @mo

. OcHoBeH ordrtn 200xum.

. leepBr 523 xun.n3.

. Hep8npclereuaneqai6!orN"HUI roaum- I l95xm.nB.

. Tcxyqa neqan6a l8xrn rB

nanro.poqHnre / nsre'ryun / tracror aa lpyxecrsoro ca s pa3 cp m l14 x.,D. rtr

- nscrBh noqcpo{eHr @Hautr - ll4xM.n0.

Kp,rrocpo{Hnre o,cnBn Ha lpyxecrBore saarlrr' ra:ls3 xM. nB. ( 14,84 % or
o6aara ctMa Ha nacxBrre ! coooBeHdt k.nmcr) x npelcraBntBar:
- xparrccpoqHn 3aau*en*i k6N cB6p3aHnn4d 154 x,n. !s.

3a!6nrrcHur 6v nepcoHuo 2 x'nnB.
- eHseHn .laBnxcHx, - 2 xnn. nB.

Il. BrNtr 66mnfl. Haftn'i

3a nepxola cne! larar4 cN korc e cactuen Aunanc
I J6. {r )0! rflo !l
nplTeflEqo le&p"rxpaqr ca6nrxr, Hco0oDecrroarerc ra Kono 6r noMrtto 3a

srpHom u cccrHo npelcraDrne Ha $mrc@rc nfrr.



lll, Ilpa8nrua{o n$Brr{e !arpyxccrBoro

IpyxccrBoro ue cn cM GPccHc

P8(rp'3aHo Ha aennocna cr.

l\.Aenf'Brr Bo6nama Ho Hajc"u c.'cnoa.tucsra r pr,BonH,rt rnHom

fuy,(erBoro rc lrllpnJBa co6rreHa I rHoD!\uo'dra aeilsom.
mno H 4aHcoep tsa rHosaurn npca req(an rcnrHa c6uo nna norpebHof
lplxe{Bflo 

^! 
r4ent cpelm8a 3a HaycHr r3clenEafHt rpa3ta6or&

V, UB+opvaqn' no qn.13h or TbproDdtrq !0xos

- nper20l5 r. lp]nccrBoro He e npuo6trsdno ffn npcxspntno !o6cr4rr a(rrn
KtM 31.12.2015 f. qplxecmom Hc npHrexaDaco6crBeHr anquH

vl. uHilopMruBr tro qr, 2.lt or Tlprn6cnt r"Ron

l. Ba rrpaMcnm, no,y{er 06!10 nn6 201s i or qncooBere s! Casen trt
rtrp€Koprr. Ha lpyxccruoao.

nper 2015 f. na cneHoB* Da CbDfla Ha lnpcmprE

2. nDuo6nr!, npr**tlenu n trDcxBlpnco{ tr {nooBcre Rr caBeD n,
lnpemopnreMqnn n o6nsrrlsr n! nlykesBdo.

rlneHoBere H! CrBd'a na lxpcRroprre Ha lplrkecrBor! He npnrcxaBar a(ur na

.,EEC]- A,q.

npB 2015 r. qneHoBfle n! ClNu Ha arpckroprrc Ha lpyxecrBm He ca

nptr o6trBs.4 r pc\B"p F 
' 
3 

'hf 
{,.l;T. A!

3, fipron m uenoDqe n! C!'se nd nuPexropuae Ht apyxecrMro !,
npsao6{B,r dxqn. x obf,umuHn tra,,B[CT "A,q

Il,eHoBsre Ha crsd. Ha r]rpcroopxre r. "6Ec-lj AII Nsr npaBo aa np"Ad6HBtl
rKuu{ h.6r}raqru Ha lpyxecrBoro rpr c'6saHe Ha p8nopc46urc !a 1lproBc0t



ca.rac{o ycuBa Ha lpyxeorEoru. {ned.Rere Ha CNera ra lnpempre Ha iBEcT"

AII uNar npam or cBoe rin ot cyxlo rvc !ac,-roeearr,p'oBcktr clcnkH. lcaoBar B

itsf'ob. i p)'(fl3ararc|eoro!'r'e" op.f.hnd\\rrr rq. 3 . rJcnL,d'
npo{ypxcrrj lnpaBrrcm crDdx ra lpyrr 

^p)Tecna 
trnx

koonepaurx, KoFro ce 8s4uBa korKypernHa Hs $})efBoo ne{n.cr

4. vcrcrn€ na \reHoBcr H' Cbue,, ra lnp.Krol)nre ra !Il}x&' Rd.o tr

ftprcBcr{ npyxesD. xrro oeo|.Itssn{€Ho olroBoptrtr 4rpymnuni
npnrwDancm Ha troseqc or 25 rt no m k!trrr.na xa APyro tplxe.mq
{amo r yqm do nM B ynpt.nernFo rt Aly.n npyxecrBa rrn
xooncplon (rro npolyprqIr,ytrI,lBn*nu nnn cncHone x' Gser!

E4tr&! qe9 $.ntn tm irpciropme m i.Ayrycr. 9l' I ry. Xrcap-
npelcclarcn Ha cboem Ha AupcE.px,t r. 'TlproBrt ru enpo CnfBeH AA - ry'
CnrBeH, rnru!trrener lxpeKrcp na,.Monrpn(o A! -.p. teBcM, npelcelatn u
Gsera Ha lrpemprre H!'6uBpco rrnpccapcrc-pemaMHa areHqn' AA rp

AvrvCTA 99 EOOIaI npelcelaren in ctBda Ha lrpeKroDrre Ha EJInPOM _ AHH
AA m.ndprc. cneH Ha c$era L. !rycmoptrre Ha 5hn?etr AA rp Ktplxanl.
rrnbnHxrdeH lxpenop sa 6l1PA  A rp. CoOr'. qidH m cabem Ha lrPcmopme Ha

6nK an. ucH m caBcra Halxpernophre tra uBll AA.

5. AoroBoptr no ci,2406 or Tlp.ooc$, riRoHicxnocen!nper20I5r.

Ilp$2015 on. He ca cMnqBsHx loreBopH no q12406 dr TiproBcK{t raKoD.

6. IlrrHrtrHr n06 2016 ri ocaxsaHtr lnBecrouxn,
par.mne oa nqrona$i n p Brrrt 3t
npyxecBoro, f,rno ! .pclcroflur q4u
lerHocmr n, rFy*ecrBom.

npe3 cne$auaaa rolHHa pakoBolcrumo m lplxecftoro ue npelnDxeNe
neo6xoarvxrc letoBm 3a iaMlttHc sx mroqnxu| m npxxop 3a.,EEC1-'AI r
HNeHHo pBnrrpruaHe Hr !en'ro.ma

Vll. Hdnqn. sa {,ronmr trdlpy*.sDaro

KrM il lZ 2n l5 roi -qpyxecrooro Hrlo.rrnrrh ( oHUBe.

\ lll. 14 rnon,Barr or rp) *.c,Bo'o +rHrrcoDr nrctnv{etrttr



O"HalcoDme rrcrpyMeHr', ko"m apla?crBmo DnontrBt l'lelcraBmBar OundrcoBx

Han-oMHan oco6erccr m 'lnalssnc nHcrpyMeHu e 1e$ur norcBopeH

B3eMamr r 3*nxerrHt 6c aaKoroB xlPaFcp, ka6lro ca HanprMep na,GcHnre. ce

ruubqMr or o6rBam Ha dtrHlH@Bm uHcrpyMeHrr.

Onooe-rsrdo Ha rkl'opMlur' 3a'ln8ancoDtre mcrpyMeHrtr I 3a $ap3arrrc c nx
p,c(oBe€ MxHo 3s nqpeomenxrc Ha xnooPMaqd' or')trHarosxrcorqerr'

onHaHcosrqr pscr (xecurypHon) lpe!raB!'0a ub3MoxHn Kone6aHxt 0 cofiHocfla
m dn€rcore rHcrpyMcHrr. napxcHne norouh tri B!0 d(HlHcoBn psvnmr.
llnxautr ce Ha saHUUu 1B no{on'Maclener) r BrrpeuHn aafllpu.

Oufls coDrrr p'c* 6ba qcrnpn ocHoBtrx Bl,q.:

a) BanlrcH pxc( npclcraBntor(l *arcrou {oteoaHui B csntrotra Ha

'lrHaHcoBxE 
nHfPl errr RpcaynrdrrLa ipoMeHr s$ Ban)rHnre {ypcoBe;

6) nuxBcH pro(, rpd konro crotHocm! tsa qrdancoBtre rHcrpyMerrru
Moxe 4 oe npo e B pcaynrar Ha oporeHtr B nuBeuqE npoqctsrtri *aFro
eHanpnMepnpro6nflFuntrc4"Kc6paHntxBcHnPoueHri

s) ndaper prcK, upr (oBro ce npoMe t cloitHocm fla 
'lrxancoBnHcrtyMerr B peynrar !. nporeHrs nalpHnelennHa ueHHme Krrxr.

2. Kpelmen pncx, nptr (ot1! sor(c $ ce Fanh3trpa 3afy6a nopantr
elHr or srpaHm, HanpxMep npl

HenoracrsrHe or crPaHa H5 MbxHuxtr HanpcnocmBerrssevr

J, "IIrxBu€H pnc*. konro ce c0!p3F c rplAHocrr
cpeAcrBa ra rcnbnHerrrc
uanprMeP HeB Mor*rocr 3a HabastHe Ha

$e!hononycare,

npenfaFneB,q ruft65tr{q B

c roleH qrdHaucoD flHcrlyMe

npr saolBrHe Ba nlptrqHB

$lHatscoBhr r"opyMeHr,
nap{cHn cDencma m

Pnca n! nrpssHnq noro{.
n.pr{irH noroun, cobpiaDh
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