YYPEJUTEJIEH AKT
HA

~IHTABAPUTE NMPOJTAKEKT EOOJ

Lpuem na yapedumenno cwopanie, npeeedeno Ha
20.11.2012 2.

PASBIEN I
OBIIH PASIIOPEIBH

Hnen 1
Cmamym

(1) Llasapure Mpoxwext” EOQOOI (Shavarite
Project FEOOD), napuuaso mno-goay 3a
kparkocr L Jlpywecrsoro”. e  eaHoanuHO
IPYMECTBO € OTPAHHYCHA  OTIOBOPHOCT.
VIpPEICHO ChIJIACHO 3aKoHHTe Ha PenvOiauxa
brarapus,

{2) JIpy)KeCTBOTO ¢ CAMOCTOATENHO HOPHIMYSCKO
Jme, orento or Enomysns cofcTBEHHK Ha
HCTOBHA KarmiTa,

(3) Orropopuocrra na EgponmuHHa coOCTBEHHK
£ | FUTHRITEEHHATA Ha HP}I&CTBGTO [ =
OTPAHHYCHA 10 pa3’Mepa Ha HaNpaBCHHTE M
AbITHHMH JIAT0BH BHOCKH.

Yaen 2
hupma na pyacecmsomo

(1) ®upmara ua [Jlpywectroto ¢ lllaBapure
Mpojukext” EOOJ. Ha anrawiickn e3uk T4
ce u3nuena kato Shavarite Project EOOD.

(2) JpywectroTo MONKE 738 HMa (QHpMCEH 3HAK,
KoitTo  ce  ono0Opsea or  EaxHoIHuHHA
coOCTBEHHK Ha KanuTana Ha HpvkecTsoTo.

(3) Oupmara, cenamumero H o agpeckT Ha
ynpasienne Ha pyxecTBoro. HOMEPHT Ha
peructrpanusta (EWMK) 1 danxorara cMeTKa ce
MOCOYBAT B ThPrOBCKATA KOpeCHOHIeHINA Ha
Hpyiectroro.  Jlpywecrsoro  mome aa
NOCOMBA H Apec 34 ChoOIeHHE.

Unen 3

(1)

(2)

(3)

(1)

ARTICLES OF ASSOCIATION
OF

SHAVARITE PROJECT EOOD

Approved at the constituent meeting of
20112012

SECTION |
GENERAL PROVISIONS

Article I
Status

Shavarite Project EQOD (,llasapure
Mpowext™ EQO), referred to below as
“the Company”. shall be a sole owner
limited liability company incorporaied
under the laws of the Republic of Bulgaria.

The Company is a legal entity independent
from the Sole Owmer of its capital.

The liability of the Sole Owner for the
obligations of the Company is limited 1o the
extent of its contribution in the Company’s
capital.
Article 2
Company Name

The name of the Company is ,,Ilasapure
IMpoxext™ EOOM. In English it shall be
inscribed, as follows: Shavarite Project
EOOD,

The Company may have a company logo,
which shall be approved by the Sole Owner
of the Company’s capital.

The name. the seat and registered address
of the Company. the number of its
registration (EIK) and the bank account
shall be indicated in the commercial related
correspondence of the Company. The
Company may also provide correspondence
address.

Article 3




Cedarme u adpec na ynpasieniie

Cenanuinero W aJpechT HA VIOPARICHHE HA
Hpysectroto ca B Buarapus, rp. Codna, n.k. 1504,
¥1. o [nnka™ Ne 36, eT. 3.

Haen 4
Cpox

Hpy#&eCTBOTO ce yHpPEAABa 38 HEOrPAHHUEH MEPHOT
OT BpeMe.

Yaen 5
lipeomem na deitnocm

JIpy&ecTBOTO HMa ClieIHHA NPeIMET HA MeiHOCT:

Beskaksa  Thpropcka  NeHHOCT. MOKYTIKA M
npofakda Ha HEABHAHMH HMOTH: [IpOeKTHpaHe,
HAMPAaA/IAHE H OTJABale 10/ HaeM Ha HCABHAHMM
UMOTH; pa3padoTBAHC M JACTPOSBAHE HA IEMA.
KAKTO W BCHKAKRA JpyTa Jeiinoct, nezaOpaHena ot
3aKOHA.

Yaen 6
Kaonoee u dviepru dpyxcecmen

Jlpy#ecTBOTO MOXe Ja OTKpHBa KIOHOBE H ja
YUpenapd ALUICPHH JpYAReCTEA KaxKTo H 13 y4acTea
B APYTH JAPYKECTBA, KOHCOpUMYMH H ApYTH dopMH
Ha capvaxasane 8 PenvOnuka Brarapus u wi3sbH
HEH, CHLIMACHO }'CQIUEIIHTE Ha HaCTOALLHA
Yupemurenes ar.
Haen 7
Hewam na Apyscecmeomo

[pvikecTsoT0  HMa  Aeu€ar ¢
chanp#ail dpupmara Ha JlpyxecTBoTo.

(1) HAIMHE,

(2) Ilewarst wa BcekM KI0H Ha Jlpyva&ecTBOTO
TpabBa 432 CHABPXAE HAHMECHOBAHMETO Ha
HACEIEHOTO MHACTO. B KOoeTd Ce Ha\{Hpa

CCOAMHINETO HA KITOHA.

PAZIEJ I
KAITUTA H TPYAKECTBEHH JAJM0OBE

HYaen 8

Kanumai
(1) Kanwranrst wa [pywecrsoro e 20 000
{apamecer xuasan) nepa. Kanmtanmst Ha

JApvikectroTo ¢ painpeacacs B 200 (asecra)
Aana, no 100 (cTo) 1cka Brexn.

Seat and Registered Address

The seat and registered address of the Company
shall be at 36 Shipka Str.. 1. 3, Sofia 1504,

Bulgaria.

Arficle 4
Term

The Company shall be incorporated for an
unlimited period of time.

Article 5
Scope of Activity

The Company shall have the following scope of
activity:

Any and all commercial activities, purchase and
sale of real estate; project design, construction
and lease of real estates: developing and building
up of land. as well as any other activity not
prohibited by law.

Article 6
Branches and Subsidiaries

The Company may open branches, establish
subsidiaries, and participate in companies,
consortiums and other forms of association i the
Republic of Bulgaria and abroad, according to
the terms of these Articles of Association.

Article 7
Corporate Seal

(1) The Company shall have a corporate seal

with inscription of the Company name.

(2) The seal of each branch of the Company
shall state the name of the location where

the branch is seated.

SECTION I
REGISTERED CAPITAL AND
COMPANY’'S SHARES

Article 8
Registered Capital

(1) The registered capital of the Company shall
bec BGN 20 000 (twenty thousand leva).
The registered capital shall be divided into

200 (two hundred) shares, amounting to



(2) Kwm  MOMEHTAa  HAa  PErHCTPAllHs  HA
Jlpy#ecTBOTO ¢ 3AMHACAH W BHCCEH UEMMAT
kanuTat, a umenno 20 000 (asagecer xuasam)
JTERd.

Yien 9
Apyacecmeenu daro6e

(1) JlpymecTBeHHTE MA10BC C€ NMOeMar W30 oT
Enuonuyans co0cTBeHHK Ha Kanutana ,,Puaa
Juseasnviente”  b.B.. apywectBo ¢
OrpaHHY4CHa  OTTOBOPHOCT, PCrHCTpHpano B
Thprosekna  pervcTsp KbM  ['hproBcKara
kaMapa Ha Xara noa Homep 56475292, PCHH
852143497 (, Eanoananus cobeTrenni™).

(2) [pyXecTREHHAT it [IpCACTARISBA
ChBKYITHOCTTA OT BCHUKH NPABa H 34IL/IIKCHAS
Ha LExponwunus cobcreennk. [aiomere ca
JAeTHMM.

(3} EnnonumgHuAT COOCTREHHK MO aa
MPEXBBPIA HPHTCKABAHHTE OT HETO JA10BE M

BGHN 100 (one hundred leva) each.

(2) As ar the registration of the Company the

full amount of the capital has been
subscribed and paid-in, namely BGN 20
(00 (twenty thousand leva).

Article 9
Company’s Shares

(1) The Sole Owner of the Capital Rila

Developments B.V.. a limited liability
company registered with the Commercial
Register of the Chamber of Commerce of
Den Haag under number 56475292, RSIN
852143497 {(“the Sole Owner™),
underwrites in full the shares of the
Company’s capital .

(2) The Company’s shares incorporate all rights

and obligations of the Sole Owner. The
shares are divisible.

(3) The Sole Owner may transfer its shares and

admit new shareholders in accordance with

Jld OpHEeMAa  HOBH  CBAPYKHHMIM  ChIJIACHD the rules provided for in these Articles of

PaBHIATA B HACTOALIMA YHPEJHTEICH aKT M Association and the law in force in the

aeitcrsamoro B PenyOnuka  Bunarapus Republic of Bulgaria.

JAKOHOIATENCTRO.

Haen 10 Article 10

Veeauqasarne u navaidéane na Kanumaia Increase and decrease of the capital
Kanwrarer #a Jlpywectsoto moxe 1a Owne  The capital of the Company may be changed
npoMerer  no  pelneHde  Ha  Easommvaus upon decision of the Sole Owner in accordance

with the reguircments provided for in the
Commercial Act.

COOCTREHHK IIPH VCIORHATA H 110 Pe/la, NPSARHICHH

B | LproeckHs AKOH.

Yaen 11
Homvanumeinu napuysn 8HOCKR

(1) 34 noxpHBaHE Ha 3arvOu HIIH 33 NPE010IABAHE
Ha  BpemMeHHW (HHAHCOBH  3ATPYIHECHHA
EaHONMM4HHAT COOCTREHHK MOXC N1a mpHeMe
PEIIEHHE 34 JIONBAHUTCTHH TAPHYHH BHOCKH
14 ONpeneieH CPoK.

(2) JoneIHATETHHTE HApPHYHH  BHOCKH
OTPa3gBaT B kanutana Ha Jlpy#ecraoro.

HE CC

(3) 0BT cOOp HA AOTRIHHTENHHUTE [ADHTHH
BHOCKH He MOWKE 14 HATXEBPIA KalnWTala Ha
lpymeersoro, Hansumasane ¢ BB3IMOKHO
caMo ¢ peiucHue Ha Eanonnynug cofcTreHuk.

(4) Hanpasennre JIONLTHHTEIHH  BHOCKH ¢
BH3CTAHOBABAT Ha Lanoanynna coOCTBCHHK OT

Article 11
Additional monetary contributions

(1) To cover losses or temporary cash needs the
Sole Owner may adopt a resolution for
additional monctary contributions for a
certain period.

(2) The additional monetary contributions shall
not be included in the Company’s capital.

(3) The total amount of the additional monetary
contributions may not exceed the capital of
the Company. Such excess is allowed upon
a resolution of the Sole Owner

(4) The additional monetary contributions are
paid back to the Sole Owner from the

Lad




nesaidata Ha jlpywecrsoto. mpeln HedHOTO
pasnpejensne.

PA3AET I

MPABA M 3ABJKEHHS HA
EJIHOJMYHHS COBCTBEHHK

Yien 12
Ilpaea na cobcmeenuxa

EAHOAHYHAAT cOOCTBEHHK ChIiacHo OnIrapekoro
JApVACCTREHD Nnpaso HMAa [OpaBROMOLTHATA H
dyrxumnre Ha ObWO chbpanue Ha CLAPYKHHIIHTE.
EqHONHYHHAT COBCTREHHK HMa [IpaBo Ja:

a/ nperneKia KHnxara xHa JpyxecTBOTO W ja
HIHCKBA TIPCTIHCH OT TAX:

6/ mosrywasa neyandara Ha fpywecrroro:

B/ OOIYYH  HKBHIAUMOHEH I8 [IpH
npexpararane Ha JpyiKecTBoTo.

Yaew 13
fadwaxcenun na Eonoauunus cobcmeseHus

Enno TAuiHAT cODCTREHHE € JUINL#EeH Ja;

& BHECE JA/10BATA CH BHOCKA H JOMBIHHTE/IHH
NdpHYHE  BHOCKH. QK0 € B3ET0 HaICHHO
peLICHIE 38 TORA:

o/ YVHACTRL B YIIPAICHHCTO Ha ﬂp}’H{ECTBﬂTﬂ;

B/ OKa3Ea CRACHCTEHE 34 OCLULECTBABAHE HAa
IpYHECTREHHTE jlea:

r/ maiM Tepropekata taiina wa JpyvaxecTsoro.

PA3JAET IV
OPIFAHU HA APYKECTBOTO

(1) Oprann na Jlpywecrsoro ca Easonuunus
COOCTBEHHK H Y paBHTCIAT Y IpaBHTETHTE, M
Konrpoasop, B chyuait ve onnie nadbpan.

(2) Eanonuypust cOGCTBCHHK OCHIIECTEABRA 00LIO
ynpamienne Ha Jlpywectsoto. oupeiens
OCHOBHATA ACHHOCTTA HA JIPVKSCTBOTO. KAKTO
B HCNOBATA HKOHOMKHYECKa H TBRProBCKa
HACOYEHOCT.

(3) Eapoawunnstr  coOCTBCHHE YNpaBRnsBa #
npencrasissa [IpyKecTBOTO upe3 onpeneieH

Company’s profit before its distribution.

SECTION 111

RIGHTS AND OBLIGATIONS OF THE
SOLE OWNER

Article 12
Righits of the shareholders

The Sole Owner shall have, according to the
Bulgarian company law, the competencies and
functions of a General Meeting of the
Sharcholders. The Sele Owner shall be entitled
lo:

a' review the papers of the Company and to
request excerpts thereof:

b/ receive the profit of the Company;

¢/ receive a liquidation quota upon
terminating the Company.

Article 13
Obligations of the Sole Owner

The Sole Owner is obliged 10:

a’ pay its share contribution and the
additional monetary conmbutions il a
resolution to this end is dulv adopred,

b/ participate in the management of the
Company;

¢/ provide the necessary assistance with the
Company’s affairs;

d/ not to disclose any Company's trade
secrets.

SECTION IV
CORPORATE BODIES

(1) The Bodies of the Company are the Sole
Owner and the Managing
Director’Managing  Directors  and a
Controller if one is appointed.

(2)The Sole Owner carries out the general
management of the Company, decides on
the core business of the Company, as well
as on its economic and commercial policy.

(3)The Sole Owner manages and represents the
Company through the appointed Managing



(1)

(2)

o1 Hero Ynpasiten/YnpapHrens.

Yaeu 14
Fonostuuen cofcmeenur

Eanomuunust coDCTREHMK pElIaBa BBIIPOCHTE
0T KoMIeTeHTHOCTT Ha OdmoToe chdpanne Ha
CLAPYRHHIMTE.

KOMISTEHTHOCT Ha
B3CMAHCTO HaA

O M3ETOUHTEeNHATa
Eanonuanus  cobCTREHHE €
CEHATE PEIICHHS:

&/ wiMeHs H 0k 18a YYpCIHaTe THHA aKT,

6/ npueMa CHAPVAHMIM; JaBa ChINACHE 32
MPEXBLPASHETO HA JPVACCTBEHH [A/10BE Ha
[PETH THIA;

B/ B3eMa PeLICHHA 33 HAMAIABAHE W
YREIHHABAHE HA KanHTala, KakTo W 3a
JONBJIIHATCTHH NAPHYHH BHOCKH;

r{ p3eMa PCOICHHA 33 OTKPHBaHE H IaKpHBaHC
A KIMOHOBE MIH [IPOHIBOICTEA,

n u3dupa Ynpaesurens, onpejeis
BLIHATPARIIEHHETO MY M ro ocsobowaasa oT
OTFOBOPHOCT; AaKo ca u3I0paHW  noseue
ynpasuTend.  EamoaudaHEEAT  cOOCTBEHMK

onpejield pasmpesencHueTo Ha cdepuTe Ha
JAciicTBHE #®  OCTAHATHTIES  YIPaBHTCIHH
(PYHEIHH MEKTY TAX:

¢/ NpHEMa TOMMIIHKA OTYET H OAMaHC., BicMa
peHISHHE 38 pa3nopeikIane ¢ newandara;

#/ B3cMa pCICHHEA 34 NMpejRBABaHC HCKOBE Ha
JpyxecrBoto  cpeuty ¥Ynpasurens H
HA3HAYARA OPESJACTABHTET 32  BOJACHC Ha
MPOUECH CPCLLY HEro,

1/ BIeMa PELICHHA 34 NpuacDHBAHE HA JA/10B0
y1acTHe B ChLIECTBYBALIN HIIH
HOROYHPEARBAHYN PVACCTBRA;

H/ B3CMA pellieHHs 34 [10/13BAHE HA KPEMTH ¢
pasMep mo-roiisM OT PErHCTPHPaHHA KanuTan,

it/ miema pewenus 3a
oCEOOMKIARAHETO Ha
ILPTOBCKH MRIHOMOUIHMIHC

HAa3HAMABAHCTO H
MPOKYPHCTH H

K/ onpeiens OCHOBHHTC HAaCOKH Ha NefiHOCTTa
Ha JIpyxecTROTO. rpHeMa KpaTKOCPOYHH H
IBITOCPOSHH IIZHOBC H OPOTPaMH:

Director/Managing Directors.

Article 14
Sole (hener

{1)The Sole Owner shall have the competence
of a General Meeting of the Sharcholders.

(2)The Sole Owner has the exclusive

compeiency lo:

a/ amend and supplement the Articles of
Association;

b/ accept sharcholders; consent on the
transfer of Company's shares to third
parties:

¢/ adopt resolutions on the decrease and
increase of the capital, as well as on
additional monetarv contributions:

d’ adopt resolutions on establishing or
closing down of branches or internal
operational structures;

¢/ appoint the Managing Director, specily
its  remuneration and release 1 from
liability: in case more managing directors
arc appointed. the Sole Owner assigns the
specific operational areas and other
management relaled functions to each of
them:

f/ approve the financial statements and
balance sheets, adopt resolution on the
disposal of the profit;

o/ adopt resolution on filing claims by the
Company against its Managing Director and
appoint a representative to act accordingly
in the court;

h/ adopt resolution for acquiring shares in
existing companies or companics under
incorporation:

i’ adopt resolution for using credits
amounting over the registered capital;

J/ adopt resolution for appointing and
releasing procurists and special commercial
proxies:

k/ set out the main tendencies in the
Company’'s business, adopt short-term and
long-term plans and programs:




(3)

(1)

(2)

(3)

1/ m3ema  pellicHHA 34 NpHIODHEAHE M
OTUY#IABAHE HA HEABHAHMH HMOTH H BEILHH
Mpapa BLPXY THX:

M/ BIeMA PELISHHS 3d CKIIIOYBAHE H HIMEHCHHE
Hd  AOrOROPH. 4HATO CTOHHOCT HaABHIIABA
cymata or 25 000 (1RajeceT H MeT XHIHIH)
eBpo,

i/ HajHauasa IMKBHOATOPH, OCBEH B CIyYaHTe
AA HECHCTOATE/THOCT;

o/ meMa pemeHHe 33 MpeoOpatvBaHe M
npekpatrssatic a Jlpyxecrsoro.

Pewennuara. npuerw or  Easonnunns
cODCTREHMKA. C& BITMCRAT B CHEIHATHO BOJCHA
npoToko.Ha KAura. [lpenuck 1 H3BICHSHNHS OT
MPOTOKOJINTE CE€ W3IAABAT M0 BCAKO BpeMe Of
Ynpaeutena Ha JIpyvakecTpoTO.

Yaen 15
Vupasumen/u

VnpagureasT /ynpapureanTe Ha JpyxecTBOTO
ce uidUpa/T 1 oceobOX1ABA'T OT EaHoanunus
COOCTBEHHK.

YIpapHTeIsT OPraHuInpa H PLKOBOIH LA1ATA
nefimocr wa  Jpywecreoro. Toii  pemasa
BCHYKH BBIPOSH. CRBPIAHM C OCHILECTBABAHE
npejMera Ha neitwoct Ha pyEecTBOTO, C
HIKIOUEHHE Ha BBIPOCHTE, KOMTO c¢a o7
WIAKINOYM TS IHATA KOMIICTEHTHOCT Ha
EnHommusmng coOCTBEHHK,

Ynpasurenar:

a/ npejcrasiasa JpyKecTROTO npel TPETH
JHLA, BETIOUHTETHO [(LPWHKABHHTE OpPraHu M
BanKHTe;

o/ peilapd BERIPOCHTE OTHOCHO BRIPCIIHO-

opranHiIaiHoHHaTa CIpYKTYpa Ha
Jipy®ecrroto:
B/ HAIHAYABA W VBOJIHABA [EPCOHATIA Ha

JlpyikecToTo W onpeens BLIHATPAKICHHATA
HM B PAMEHTE HA MPHETHTS OT EHHQ.'IH‘!HHJI
COOCTBCHHK HOPMH;

r/ onpelens M KOHTPOJMpA pasxoquTe Ha
HNpyvaxecrsoro. mpencrass npea Eanonuunns
CODCTREHHK O@IAHCHTE, ype#aa
JANhKeHEATa HA  JIpyeCcTBOTO  KbM
JbPKABHHA DIOIAKET,

J/ npeanpHeMa HCOOXOAMMHTE jefcTBHA 3a
wird  uaTepecute  Ha  Jlpyectsoro,

(3)

I/ adopt resolutions for the acquisition and
transfer of real estate and all related rights
in rem;

m/ adopt resolutions for concluding and
amending contracts amounting to more than
EUR 25 000 (twenty flive thousand euro),

liquidators unless under

n/ appoint
insolvency:
o/ adopt resolution for restructuring and
termination of the Company.

The decisions of the Sole Owner shall be
entered in a special minutes book. Copies
and excerpis of the minutes can be prepared
any time by the Managing Director of the
Company.

Article 15
Managing Director/s

(1)The Managing Director/s of the Company
is/are appointed and released by the Sole
Owner.

(2)The Managing Director organizes and
manages the Company’'s business in
general. It decides on any issue related to
carrving out the core activities of the
Company excluding those issues which lie
within the exclusive competency of the Sole
Owner.

(3)The Managing Director:

a/ represents the Company before any third
party. including state authorities and banks,

the issues related 1o the
structure of the

b/ decides on
internal  organizational
Company;

¢/ emplovees and dismisses the personnel of
the Company and determines their
remuneration in view of the general rules
adopted by Sole Owner;

d/ determines and supervises the costs
incurred by the Company, provides the Sole
Owner with the balance sheets. arranges for
the settlement of the Company’s liabilities
to the state budget:

¢

e/ undertakes any necessary action [or
protecting the Company’s interests, initiates




oOpazysa ChiaeOHH Zena #  OpraHM3upa
samnTata Ha Jpy®ecTBoTO 0O ChUMTE;

¢/ MIBBPIIBA BCHYKM JICHCTBHA. OCHIYPRBALIH
HOPMATHOTO (yHKIHOHHpaHe Ha
Jpyxecrsoro OT rnejHa To4ka HA 3aKOHa,
ToaM YUpeauTeTeH 4kt u  pelICHHATa HAa
Ennonuunua co0CTBEHNK, KakTo H cneaw 3a
HKOHOCLOOPA3HOCTTA  Ha  peLICHHATA Ha
EnHonuuHus cobeTBEHHE:

VipapureasT oTrosaps 3a NpHEHHEHHTC HA
Apywecteoto mpean. Hexer ce poam or
Eanonu4uus coOCTBCHEK.

[pu weobxoaumocT YnpasuTe st MOXE fa
YOBIHOMOIABA TPETH [IHUA 14 H3BbpLIBAT
KOHKPETHH JCHCIBHA. KOHTO Ca OT Herosara
KOMICTEHTHOCT.

(6) YnpasureasrT MOKe A4 HA3HAYH NPOKYPHCT
HIIH ThPIOBCKEH [THIHOMOIIHHK 04 HIBLPIIBAT
JeicTBH T LHIOTO APYHKECTBCHO
NPEANpPHATHE, 4KO ¢ HAMHIE pEIIeHHe Ha

Eanonnuuus coGCTBEHHEK.
Yaen 16
Koumpo.iwop
[lo pemenne na Exnonnuuns cobCTBCHHK MOKE Ja

Obae u3dpan Konrpoasop. HeroeoTo nonoxexnue s
JIpy#ecTBOTO ¢€ ONPEE/IA ChC CHIUIOTO PELeHHE.

PA3JEJ YV
CYETOBO,ICTBO

(1) pyxecTroro
CYCTOBOJACTRO.

BOH ABYCTPAHHO

(2)

DuHaHCOBATA I'0AHNA 3aM04Ba Ha 1 aHyapH W
JABLPLIBA 1A 3| JeKeMBpPH BCAKA rO;IHHA.

(3) Ilepeara dQuuancora roaWHa 3ano4Ba  OT
Jatarta Ha perucrpaims Ha JpyxecTBOTO M

WBLPLIE HA 3] ICKEMBPH CBHINATA MOIHHA.

(4) Dunancorara roJMHa NPHKTIOYBA ¢ TOIHIICH
punancos order na Jpvaecrsoto kbm 31
JICKCMBpH. KOHTO ce mpHema ot Exroawvnns

CODCTROHHK.

[onMIIAMAT PHHAHCOB OTHET ce nmpHema Haii-
KBCHO /10 |5 MapT cnesaara roauua.

court cases and arranges for the defence of
the Company to this end;

f' performs any necessary action for
ensuring the proper operations of the
Company in view of the law, these Articles
of Associations and the resolutions of the
Sole Owner. as well as observes for the
lawlulness of the resolutions of the Sole
Owner;

(4)The Managing Director is liable for any
damages caused to the Company. The claim
to this end may be filed by the Sole Owner.

(S)If necessarv. the Managing Director may
authorize third parties for certain actions
which lie within 1ts competency.

(6)The Managing Director may appoint a
procurist or a special commercial proxy to
act with regard to any Company alfair if a
resolution to this end is adopted by the Sole
Owner.

Article 16
Controller

By means of a resolution of the Sole Owner a
Controller may be appointed, Its statute in the
Company shall be specified within the same
resolution.

SECTION V
ACCOUNTANCY
(1)The Company shall keep bi-lateral
accountancy.

(2)The financial vear shall begin on the 1st of
Januarv and shall end on the 31st of
December each year.

(3)The first financial vear shall begin on the
date of the registration of the Company and
shall end on the 31st of December of the
same year.

(4)The financial vear shall end with annual
financial statements of the Company which
shall be approved by the Sole Owner.

{5)The annual financial statements shall be
approved by 15™ of March in the following
vear, at latest.



(1)

(1)

(2)

3a Eanosmunng coberpenns . Puna TueeTsmus

PAIIED VI

[IPEKPATHBAHE HA IPVAECTBOTO

JIpy#ecTROTO ©E€ NpeKparasa NPH CEAHHTE
XHITOTEIM:

a/ o pemenye Ha Lanonnunnd CODCTREHHK:
6/ npy OOABABAHE B HECHCTORTCIHOCT,

B/ MO peuIeHHE HA ChJa B CIy4anTe mo 4a. 153,
0T ThproBCKHA 3AKOH:

i

r/ ¢ M3ITHYaHEe Ha CpOKA. ONpeneieH B
YupeauTeaHus akt Ha lpyxecTsoTo.

Crea npexparssancro Ha Jlpy#&ecrsoTo ce

H3IBBLPIIBA JIHKBHIAILHA, OCBCH ]
MPEABHICHATE OT 3ak0HA CTYHaH.
MsyiecTsoto, KOCTO ocTapa cien

VIORTICTROPARAHE T} Ha EPCOATOPHTE Ha
jlp}"?ﬁﬁfﬂ'ﬂﬂ“?- NPHHALICHENE H4 E.'HI“.II'I‘IHHH
COOCTREHHEK,

PAZAE] VI
AOITBJHHTEIHHA PASITOPE/IBH

3a  BEOpocHTE,  HEYpPEOSHH B TO3M
YupenuTenes akr, ¢¢ npHaarar pasnopendure
Ha TeproBckHa 3akon H  aclicTeamoTto
OLJMPCKO 3AK0HOAATENCTRO.

Tosun Vupeaureaen akT ce HIroTEH M NOIIMHCa
[0 2 1 L‘,U,IIGGGPH'EIIH E'R?EMFL-'I.‘EPE[ CAHH 3a
BllMcBaHe B T'nPrOBCKHS PErvcTsp M CIHH 3a
cexpanenue B /Ipywecrsoro.

SECTION VI
TERMINATION OF THE COMPANY

(1)The Company is terminated in the following
CAascs:
a’ upon a resolution of the Sole Owner;
b/ stated insolvency:

¢/ upon a decision of the court in the cases
under Art. 155 of the Commercial Act;

d/ upon expiration of the term as provided
for in the Artcles of Association of the
Company.

(2)Liquidation is performed further 1o
termination of the Company excluding the
cases provided for in the law.

(3)Any property available further to satisfying
all the ereditors of the Company belongs to
the Sole Owner.

SECTION VI
ADDITIONAL PROVISIONS

(DTo those matters which are not settled in
these Articles of Association shall apply the
provisions of the Commercial Act and the
effective Bulgarian legislation.

(2)These Articles of Association are prepared
and exccuted in two identical copies — one
for their submission to the Commercial
Register and one 1o be kept in the Company.

-B. / For the Sole Owner Rila Developments B.V.
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