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Jloxaad Ha Hezasucumus ooumop
o akyuonepa Ha “Tempaxu6” A/

Zoxnad evpxy gurarcosus omuem

Hue uapbpuiuxme oiUT Ha MpWIokeHHsa puHaHcoB otueT Ha “Terpaxn6” Al (., pyxecTBoTo”),
BIUIIOUBALLL cUeTOBOIHMS HaJlaHC KbM 31 IEKEMBPH 2013 T. M OTUETHTE 32 BCeODXBATHHSA JOXO/, 32
HPOMEHHTE B COOCTBEHHUS KAIlIMTaJI, 3a IAPHYHNTE [TOTOLM 3a FOAMHATA, 3aBbDHIBAILA HA Ta3H 1aTa,
KaKTO U 0006111€HOTO ONOBECTABAHE HA ChLIECTBEHHUTE CUETOBOAHH ITOJIUTHKH U APYTUTE
MOSICHHUTEJTHH ITPHJIOKEHHU T,

OmezosopHocm Ha pvK0800CMB0MO 3a PUHAHCOBUA omyem

PbKkoBOACTBOTO € OTTOBOPHO 3a U3rOTBAHETO M JOCTOBEPHOTO IPEACTABAHE HA TO3H (I)I/IHEIHCOB OTYET,
B CbOTBETCTBHE C M(‘)KLWHRPO,IIHHTC CTaHAAPTH 3a (l)I/lHaHCOBO OTYHUTAHE, IPHETH B EBpOHeﬁCKM}I
Chbl03, M 3a TaKaBa CUCTEMa 34 BbTPEIUIECH KOHTPOJI, KAKBATO PbKOBOACTBOTO OIIPEAECJIH KATO
HeoOXo1MMa 3a H3rOTBAHETO Ha (l)PlHaHCOB OTYeT, KOITO Z1a He CbAbpP2Ka CbLIECTBEHH OTKJIOHECHU,
HEe3aBUCHMO JIaJIU TE C€ IbJIKAT Ha H3MaMa WJIH I'PELIKa.

OmezosopHocm Ha odumopa

Hamiata 0TTOBOPHOCT ce CBeX</a A0 K3pa3siBaHe Ha OUTOPCKO MHEHHE BbPXY TO3H (DHHAHCOB OTUET,
OCHOBABAILIO CE HA U3BBPIIEHK OT Hac oguT. HamuaT oguT Oe npoBeieH B ChOTBETCTBUE C
npogeCcHOHATHHTE U3UCKBAaHUA HA MeXIyHApPOAHHTE OAUTOPCKH cTaHAapTH. Te3u cTaHAapTH
HaJIaTaT CHa3BaHe Ha eTHYHUTE H3UCKBAHKSA, KAKTO M OUTHT 2 6bie IJIaHUpaH U ITPOBEAEH Taka, ue
HUe a ce yOe[iMM B pa3yMHa CTeNeH Ha CUTYPHOCT JOKOJIKO QUHAHCOBUAT OTUET He ChAbPIKA
CBIIECTBEHH OTKJIOHEHUA,

OnuThT BKJIIOYBA U3ITBJIHEHHETO Ha MPOLIEYPH ¢ LeJI IIOJIyYaBaHe Ha OAUTOPCKH JOKA3aTeICTBA
OTHOCHO CYMKTE M OIIOBECTABAHMATA, [IPEICTABEHH BbB (PHHAHCOBUA oTUeT. MI36paHuTe npouenypu
3aBHCAT OT NIPElEeHKATa Ha OAUTOPA, BKIIOUUTEJIHO OLIEHKATA HA PHUCKOBETE OT ChIIIECTBEHH
OTKJIOHEHHA BbB (PMHAHCOBHA OTYET, HE3aBHCHMO JAJTH T€ Ce IBJDKAT Ha M3MaMa HWIH Ha rpelnka.
ITpu U3BBPIIBAHETO HA TE3U OLIEHKH HA PHUCKa OJUTOPHT B3€Ma 10/ BAUMAHHE CHCTEMATa 3a
BbTpelleH KOHTPOM, CBbP3aHa ¢ H3TOTBAHETO U IOCTOBEPHOTO Npe/icTaBAHe Ha (PMHAHCOBHUA OTHET OT
CTpaHa Ha NPEAIPUATHETO, 3a Aa pa3paboTH OAUTOPCKH NPOLELYPH, KOUTO €A MOAXOAAITH IIPH Te3H
06CTOATEJICTBA, HO HE C LieJI M3pa3sABaHe HA MHEHKe OTHOCHO e(peKTHBHOCTTA Ha CHCTEMATa 3a
BbTpelleH KOHTPOJ Ha peAnpuATHeTo. OZUTHT ChIIO TAKA BKJIIOYBA OLIEHKA Ha YMECTHOCTTa Ha
MIPWIAraHUTE CYETOBOHH MOJIHTHKH H Pa3yMHOCTTA Ha IPUOJIU3UTETHUTE CHETOBOAHH OLIEHKH,
HalpaBeHH OT PbKOBOJICTBOTO, KAKTO H OIEHKA Ha IISUIOCTHOTO IpeZCTaBAHe HAa (GHHAHCOBHA OTUET,

Cunrame, ue HU3BBPIIEHUAT OT HAC OAUT IIPEAOCTABA AOCTATHhUYHA H ITOAX0AAIA 6aza 3a HU3Pa3ceHOTO OT
HaC OAUTOPCKO MHECHHE.
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T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg

Registered with the Sofia City Court under company file number 13424/1967



Mmnenue

o Haite MHeHKe, PUHAHCOBUAT OTUYET NPEJICTABSA IOCTOBEPHO BB BCHUKU CHIIECTBEHH aCleKTH
(puHaHcoBOTO cherosHHe Ha “Terpaxub” Al kbM 31 IEKeMBPH 2013 I'., KAKTO H HErosure (JHHAHCOBH
pe3yaTaTH OT AEHHOCTTa M MapHUYHHTE MOTOLY 34 ro/[MHATA, 3aBbPIIBALIA TOraBa, B CbOTBETCTBHE C
MextyHapoAHHuTe craHAapTy 3a GHHAHCOBO OTUYHTAHe, npHeTH B EBponeiickus cbios.

Joxnad espxy Opyau npasHu U pe2yaamopHU U3UCKBAHUSA

PbKOBOACTBOTO CBIIO TaKa HOCH OTTOBOPHOCT 3a H3roTBAHETO Ha rOAULIICH JOKAA/ 3a JEeHHOCTTA B
CbOTBETCTBHE C H3UCKBAHUATA Ha 3aKOHA 3a CUETOBOJCTBOTO.

3aKOHBT 32 CYETOBO/ICTBOTO M3MUCKBA OT HAC [Ia H3PA3HM MHEHHME OTHOCHO ChOTBETCTBHETO MEM/IY
rO/IMIITHHKA IOKJIAZ 3a AeiiHocTTa Ha JIpy»KecTBOTO H rOAUIIHHA (PHHAHCOB OTUET 3a ChIIMA OTYETEH
TIEPHOJI,

ITo naile MHeHMe, TOAUUIHUAT JI0KJIaJL 32 u,ei&nocrra, H3J102KEH OT CTP.1. 10 CTP.4 € H3rOTBEH B
CbOTBETCTBHE C IIPHJIOMKEHHA I'OAULIIECH (l)PIHaHCOB OTUYET Ha Hp}’)KCCTBOTO KBM 31 JeKeMBPH 2013 I.
/
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»TETPAXUB” A/l 5
TFOJULHEH JOKJAJL 3A JEUHOCTTA
31 IEKEMBPH 2013 r.

PLKOBOICTBOTO MPCACTABA CBOS TOMMLICH [IOKMaJ W TONMINIIMA (PUHAHCOB OTHCT KhM 31
nekemBpr 2013 T.. W3rOTBCH B CHOTBCTCTRHC ¢ MexulyHapoaNKTE CTanIapTi 3a ($unancono
otuntane (MC®O). npuern or Esponciickns chios (EC). Tosn oraer ¢ ouripain of
TpaiicyornpxaycKynnpe Omt OO/

ONUCAHME HA JIEHHOCTTA

Terpaxu6™ AJl ((JIpyxecTBOTO ) € perucTpupano ¢ pelicHie Ne 128 ot 1996 r. na [llymencku
oKkphikeH CbA. TTpeameT Ha JCHNOCT ¢ 1IPOH3BOACTROTO HA PA3MJIOANN W NICMCHIN XKHUBOTHN,
XUOpHAHU poruTeIHl GOPMU. MKW 1IpaceTa. MCCO M MCCHK POU3BCACHHUA. TCXHONOTMW H
TPaHCMOPTHY YCIYTH. THPrORUS B CTpANaTa 1 HyKOUHA.

Tpeanpustueto Maiika na [pyxectsoto ¢ Bonn Xonmunr® AJl, xocto ¢ coOCTBEHHMK Ha
KanuTana.

CelanMLICeTO ¥ afipechT Ha ynpasicnue na Jlpyxecrnoro ¢ Penybiuka bharapus. ceno Hukona
Kosneso. o6wuna Hukona Kosneso. o6nact Hlymen. m.x. 9955.

Caunekomrneke . Terpaxud™ Al ¢ patitoiomken na 33 KM, CCBCpHO 01 1pat Hosn nazap n 63
kM. oT rpan lymen. Hamupa cc B ceaninara cuerema na ceio Hitko1a KosiicRo Mes Ly ceaata
Hukona Koineso u Tler Mornmin. KbM MoMmcenTa (eiHocTTa Ha HPCUIPHATHCTO ¢ CBBP3atia
OCHOBHO € OTFAGKIAHETO Ha cBUHC 3a yroseanc. IIpacerara ce 3akynyBar OT CBHHEKOMILIEKCA B
ceno Bpecrak, o6umna Bbhaun 101, Ha okono 100 aHeBHA BBL3PACT U CbC CPCAHO TEIII0 OKOJO 30
— 135 kr. YrosraT ce okoJio 80 nuu 00 gocrturane Ha terno okono 105 kr — 110 kr, cnen xoeto ce
NpoJ4RaT 3a KnaHe. | oAHIIKHAT KanaluuTeT ¢ 33 54.000 cputic 3a yrosnanc. CBUHCKOMITICKCHT
paboTH MpH HENMPEKLCHAT PCIKKM.

NPErJIE] HA JIEWHOCTTA

Mpes roaunute ncitnoctra na JIpyecTBOTO ce pa3BMBa Kato ce HM3BbPUIBAT pEAMlA
TEXHONOTHYHN MpoMeHn. Uped W3BLPIICHOTO HPEYCTPOHCTBO CE 110CTUTA nonobpsBaHe Ha
XUTHCHHUTE YCJIOBUS W OTTORAPS M3ILAJIO 14 CBPOTICHCKUTE CTandapTH. Tlpy nbanus KanaiuTet
Ha TIPCANPUATHCTO L1e CC OTIIICNKIA Horoosie o1 54.620 Opos npacera. PekonerpyKHHATA Ha
MOMCLICHUATA CC Hajara [OPAiH BBLBCACHHTC HOBH BHCOKONPOAYKTHBIN 1OPO/U CRBHIIC O1
JaTCKM HPOM3XOA W TCXHUTC 3aBHUICHH HIHCKBAHHA KbM  YCIORHATA fta OTTICHCIAHC 14
MAKCHMJIHA 1IpOsABA Ha TeHeTHueckHTe UM 3alowOn. llpacerara 3a yrospanc. Kouto ce
OTFAIEXAAT, ca XMOPHA. 1OJIyucH [PY KPheTocKaTa Ha MKCHCKO 11pace XUOpUL F1 (noayuen o1
KpbCTOCka Ha narcku Jlanapac W Mopkuup) u  uncronoposen patckd  [ltopok.
CRBUHEKOMINEKCHT c¢ BOJLOCHAOHABA OT saBa Opos COOCTRCHM CONAAXHU KhajeHud. B
MPEANpPUATHCTO HAMA NMApoBa HCHTpajla. Thi KaTo MPH HOBATA TEXHOJIOTHA HA OTIIIENKAAHC
MUBOTHUTE CC TOTUIAT OT cOOCTRCHATa TeMIlcpaTypa.

Ha To3u eran B cBuHckoMMUickca uMa okosio 11,046 cmuiiec 3a yrosmpaHnc, 3aKynciu oT
.Caunekommiekce bpecrak™ AJl. a yrocnuTte npacera ce lipojasat Ha .Meccokombunar Pyce™
AJL. rpan Pyce, apyxccTBo o1 rpynara Ha .bouu Xommnr’', KakTo W Ha BhHIIHA 33 XOJAMHTA
NpeAnpUATHS.



»TETPAXUL” Al .
TFOJIULIEH JOKJAJ 3A IEMHOCTTA (INPOJBJIXKEHHUE)
31 AEKEMBPH 2013 r.

IPEIJIE] HA JEHHOCTTA (NPOJBLJIKEHUE)

HeobX0oauMHUAT 3a H3XpAnBaNe Ha crajoTo Pypax ce 3akynyna o1 JCBHICKOMILICKC bpecrak™
AJl. BapueHcka o0:1act.

Ha 22.10.2012r. mexay Terpaxu6 Al u X11C Botukac Al ¢ ckilioten I0roBop 3a 1peodpasyBatie
upes Baupave no riasa XVI ot Twnprosckus 3akoH. Brnumanero e BnucaHo oT AreHuus no
BnucBanmaTa Ha 07.05.2013r. Biupaneto ¢ npeacTaseto BLB (pHHAHCOBHS OTUET KbM 7 Mail 2013 .

CTpyKTypa Ha OCHOBHUSI KalluTa.

KanuTana na JIpyxectBoto npetrnpiis wiMenenue npes 2013 roanna.
Ypes Baupanc Ha JlpyxkectsoTo maiika . X11C bonukac™ Al na 07.05.2013 ronnna kanuTanseT ce
yeenuun ¢ 50,000 nera v kM 31.12.2013 roauna Buiansa tia 166 xu. siesa.

Coret Ha [dupexropnre

Ipyxectsoro ce ynparisna o1 Chret na Jlupekropire:

IMenka Unuera Mapunona

Bopucnas 'coprucs Huko:ios

Cueera Ha [upextopute na .Boun Xommunr™ AJl. npeicrapispan ot bopucias I'eoprucs
Hukonos — Manwnnurenen dupektop na . bonu Xonmuur™ AJl.

JpyxectroTo ce npepcrarasna ot Menka Mimiesa Mapunosa — U3nimrency Hunpextop.
Ipe3 roannara ca U3IUIAILAHH BL3BACPANCACHHA 1A WICHOBCTC HA CHBCTA Ha JIMPCKTOPHTE.

UneHOBETE Ha ChBCTA 1a JAUPCKTOPUTC HAMAT CIICIIMANK NpaRa 3a npuaobuBalie Ha akUuu U
obnuranuu na Jlpyxecrsoto. KbM MomcnTa iicHosere na ChLBCTA HE NpUTENKaBaT akuMu M
oGnuraunu na JlpyxcctroTto.

UnenoBeTe Ha chBeTa na aupekropute JBoun Xomunr™ AJl u Bopucnas T'eoprues Hukonon
yuacTBaT KaTO WICHOBC B CHBCTA HA MPCKTOPHTC Ha NOUTH BCHYUKH /IPYIKCCTRA B CHCTCMATA 1A
JBonun Xonaunr™ AJl. Jpyxecersoto Bonv Xomumr™ AJL npwiexasa noseue o1 50% or
KanuTana Ha BCHUKH HICTOBH JIBLIICPHU APYIKCCTBA.

@uHANCOBH HHCTPYMENTIH I PHHANCOB DHCK
Qunanco6u axmueu

3acMu ¥ B3cManus.

Topa ca (UHAHCOBH AKTHBH. CB3JWJICHW OT HIPCAIPUATHCTO MOCPCUACTBOM  UAMPEKTHO
NpcAOCTaBsHe Ha MNapv. CTOKH WM yclyrd Ha JaacHu acbutopu. Te ca HefepuBaTHBHH
(MHAHCOBM aKTHBM. HE CC KOTHPAT Ha AKTHBCH Na3ap W 1c¢ c¢ abpxkat o1 (pykecTBOTO ¢ uen
ThpryBane ¢ 1aX. Bkitousar ce B TeKyIHTe akTHBM na JlpycCeTROTO, ¢ U3KIIOYEHUE HA TE3U OT
TAX. KOUTO ca ¢ najiex Hal 12 mecella ciell jatata na dajnalca. KOUTo ce knacuuuupar kato
HETCKYIIIH aKTURH.

(3]



»TETPAXUB” Al 5
TOJMINEH JOKAAN 3A JEMHOCTTA (ITPOIBJIKKEHUE)
31 JEKEMBPH 2013 r.

dunancoBH HHCTPYMCHTH 11 GHHAHCOR PHCK (NPO/BLJIAKCHIE)

3aeMUTC M B3EMaHUATA CC HPHAIABAT 110 CHPABCUIMBA CTOMHOCT. & B HOCICIICTRIC ceTeeTial 34
O6e3UEHKH KbM A4TaTa Ha OwlaHca ¥ ¢ NOCOoMBAT B GUIAHCA 1O IBPRONATAING CTOHI0CT.
HaMajicHa ChC CTOHHOCTTA Ha lipusnarara 00C3lCHKA 3a HEChOMPACMU W TPYIHO cLOMpacMu
g3eMaHus. CroiiHocTTa Ha obeslcHKaTa cc NpuU3NaBa Kato JApYrd pasxoaW B oTdeETa 134
BceoOXBaTHUS JOXOM.

Dunancosl nacuet

PuHaHCcOBK NMacuBY ¢a CHILAJACHN OT HPCANPUATUCTO. HOCPCICTROM HHPCKTHO 1noJyHanate Ha
napr. CTOKH WK yCIyru 0T JaJCHU KPCJUTOPH. Taxkuna nacvsu ca THProOBCKU 3adbJKCHHUA KbM
JOCTaBYUUW U KIUEHTH W MOJIYUCHU KpCIHUTH OT (‘)MllallCOBH WHCTUTYLIUH. KtMm parata Ha
W3roTBSIHE HA OTUECTA HC Ca HAJTHILC (l)HllallCOBM MACUBH, KOUTO ca IbpXKaHU 34 ThpryBaHe.
n'l:pBOHallaﬂHOTO npuiHasanc ¢c HIBLPUIBA 110 cnpanc;uiiBa CTOWHOCT MJIIOC pa3xolM,
JUPEKTHO CBBLP3dHM C ﬂlel06HB2lHCTO Ha (I)HllilllCOBHﬂ MacHB 11a JlaTara Ha ypCoKUaHCTO MY.
TMocneaBallloTo OIEHABAHC CC W3IBBPIIBA 110 dMOpTH3IHpAiia crofinoct. Paznuxara MCWKLY
Danancosarta CTOHHOCT i1a (I)MIH.UICOBH?I NACHRB U 3aIL1ATCHOTO 34 yPOXKIAHCTO MY CC NIpH3iaBa
KaTo ApYrH pa3Xxo,/1u B OTHCTA 3d BCCOOXBATIHA JIONO/L

dunancos puck

ﬂeﬁllOCTTa Ha ﬂp}')t(CCTBOTO ¢ U3JI0KeHa Ha peavia (‘)MH&HCOBH PHCKOBE, B TOBA 4HCJIO PUCK OT
npoMsina Ha JIMXBCHH HPOUCHTH HO OTHyCHATH W NOJYHCHH KpCAUTH. KPCUAHWTHH NEPHUOIH.
NpeAOCTABAHYU HA KITHCHTH, 34J103U Cpctily BIiCMalns U npoMana Ha BallyTHH KypCOBC.

Jinxsen PUCK — CKCITO3UIHHTC 110 JUXBOHOCHUTC AKTHBH H 1TACHBH HA ﬂpy)KCCI'BOTO ce clicaaT
CTPUKTHO. OﬂepaTl/lBHMTC napuiuHyd NoTolK Ha ﬂpy)l(CCTB()TO ¢4 3aBMCUMU B MHOIo Majlka
CTeneH OT MPOMEHUTE B Na3apHuTC JIUXBCHH NpOLEHTH. JIMXBCHHUTC CTaBKW MO AOroBOpHTe 3a
(l)MHaHCOB JIU3UHT, 110 KOHUTO ﬂpy)I(CCTBOTO ¢ i3uuronojiysarceil, ca (l)chupaHu B 1OTOBOPUTE C
JIN3UHTOAATEIHNTE.

LleHoBM prck — JIPYMCCTROTO 1HC € HIOKCHO HA CTOKOR IICHOBH PHCK. THi KATO YHPARICHUCTO
Ha 1IlEHOBMTE PUCKORC 32 HCTO CC W3BLPIIBA OT ApYKCCTBOTO-MaliKa Jboun Xomnr™ AL o
OTHOIIIEHHC HAa JOCTaBKUTC. JIpYXKECTBOTO HMa CKIIOMCHH [OTOBOPH CLC 3RAdiMitIc. 1o
OTHOILEHHUC HA MaTCPUATHATA OCUTYPCHOCT. JIOCTABHHILH,

BanyTeH puck — aefinoctTa na JIpyXKecTBOTO ce OChIIECTBSBA H3UANIO B bharapus. BnB Bpb3Ka €
WHBCCTHIIMOHHATA ¢k AciiiocT. JIpy)KECTBOTO OCHIECTBABA BHOC 11a MALUIMHU W CHOPBKCHUS,
M3UANIO ¢ Mpou3xod oT Emponciickus chio3. HenuTe na 3akylyBanuTe Malinii ¥ ChophKCHUSA
ca B CBPO. a KYpPChT Ha JICRA KhM CRPOTO ¢ (hUkcMpan Hopaau Balyrhus Oopl B cTpanara,
nopajy KOCTo BaNYTHMAT PHCK 3a JpyKCCTROTO € B MUIUMAWIHK TPANKILA, NPOM3THYALL OT
KYpPCOBHTE Pazjiukh B ThProBckHTE Baiki. ¢ kouTo JIpyxecToTo paboTy.

JIMKBUICH PUCK — PHKOBOACTBOTO fia JIpyXcCTROTO ce CTpeMH Jla MOAABPXKA AOCTATBHYHO
cBOBOHU NAPUUHHM HANHYHOCTH 33 OCUTypsBatie Ha OCTOSHIIA JIMKRUIHOCT.



» TETPAXHUDB” AJl

TOIULLEH JJOKJAJL 3A AEMHOCTTA (ITPOJABJIKEHUE)
31 JEKEMBPH 2013 r.

OTIrOBOPHOCTHU HA PHKOBOJICTBOTO 3A ®UHAHCOBUS OTHET

Cropea 6BLArapekoTo 3aKOHOATCICTBO PhROBOCTBOTO CACIBL L1 H3TOTHH pHBANCOR OTUCT 34
BCAka (IMHANCOBA FOAMHA, KOMTO ja JaBd BApHA W HCCTHA HPCACTARA 3a CHCTOAHUCTO Ha
JIpy)KECTBOTO KbM Kpas Ha rOJMHATa M HCrOBUTC (MHAHCOBH pElynTaTh. PbkoBOACTBOTO €
W3rOTBIIIO MIPUAOKEHHS TYK (PMHAHCOB OTHET B CLOTRETCTRIE ¢ MeXKIyHAPOUTE CTAlAAPTH 34
dpunancoro otunrane (MCPO). npucti B Espornciickus chios.

PHKOBOJACTROTO NOTBLPXKAABA. UC € IIPUIArajo I0CIC/IOBATCNO  aJcKBaTHA CHCTOROAHA
[ONMTHKA W YC TIPH MITOTBAHCTO Ha (JUHANCOBUTC OTUCTH KbM 31 ACKEMBPH 2013 r. e cnasen

IPUILMILT Ha [IPCANA3IMBOCTTA 1IPH  OLCHKATA HA AKTMBUTC, [ACUBHTC. TPUXOLMTC H
paixoauTe.

PHKOBOJICTROTO CHINO TaKa OTRLPIUARA, HC CC ¢ HPHILPKAI0 Kb JickicTBaimte MCPO, kaTo
(PMHAHCOBHMTE OTHETH Ca UIFOTBCHU 114 MPUHILMIA HA JICHCTRAILOTO IPCANPUSTHE.

PLKOBOJCTBOTO € OTIOBOPHO 3  KOPCKTHOTO BOJCHC Hd  CHCTOROJIHHTC  PCTHCTPH. 34
11e/1eCh00PA3HOTO YPARICHHC Ha AKTHBHTC 1 3a 1IPCIPHEMANCTO Ha HCOONOIHMHIC MCPKH 34
U3GSrBAHCTO M OTKPHUBAIICTO Na CRCHTYAIHN 310YHOTPCOH H 1Py TN HEPLHOCTH.

Mo HapeXJaHe Ha CwnBeTta Ha HUPEKTOPUTC.

Ynen va ChBeTa Ha IMPCKTOP
~Terpaxu6™ ALl
¢ Huxona Kosneso 18 ronu 201
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»TETPAXHUB” A/l
CYETOBOJEH BAJIAHC
KbM 31 JEKEMBPH 2013 r.

(BCH‘-IKI/I CYMH Cda B XHUJIAIHN JICBA)

AKTHUBH
Hetexymmn aktusn
MOTH, MALIMHK U CLOPHKCHHUS

Texymn akTusn

Matepuanuu 3anacu

buonoru4Hu akTHBH

Tbproscku u Apyru B3cManus
Tapuunu cpeacTBa 1 CKBURUICHTH

O6imo akTHRN

COBCTBEH KAITUTAJ

AKIMOHCPCH KanuTal
ITpeouienbucH ¥ Apyru pe3cepnu
Hepasnpeienena neuasida/(3arydu)

NACUBH

Herexymn nacupn

3aemMu

dunancupance

Joxoau npu nencuonunpane
IlackBH 110 OTCPOUCHH JalBIN

Texkymu nacusn
TbproBecky U Apyru 3aab/DKCHAS

3aabImKCHUSA 110 KOPMOpaTHBCH JaHBK BhPXY J0X0Id

3aeMu
®dunancupane

O06mo nacusn

O6mo cofCTRER KANNTAN H HACHBI

To3zu dunancos otuet ¢ 039)6pcH ot ChBeTa Ha

[Tenka Mapuiiora "{/ a
M3nninutencn ampexktop

18 1o1m 2014 1.
c. Hukona Kosnco, Brirapus
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anJIONCClIHﬂTa Hd CTpaHnullu 0-45 ca HEpa3aciiia HacT OT HACTOALIINA ('])HHaHCOB OTHYET.

31 jiekeMBpHl
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Hpm. 2013 r. 2012 v,
5 7,224 5.940
7,224 5,940
7 61 363
6 2.074 3.509
9 2.903 2.398
10 19 85
5,057 6,355
12,281 12,295
11 166 116
12 1.986 3.622
1.163 840
3,315 4,584
13 3.711 4,178
15 976 1.030
16 11 11
14 58 42
4,756 5,261
17 4.136 1.775
] 32
13 19 20
15 54 623
4,210 2,450
8,966 7,711
12,281 12,295
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xKaria Ténosa /.
I"naBen cHeToBOAMTE
18 10pm 2014 1.
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» TETPAXUB” Al
OTYET 3A BCEOBXBATHUSA JOXOI
31 JIEKEMBPU 2013 r.

(BCMUKM CyMH ca B XMIISIM JiCBA)

TTpuxonu oT nponaxou
Jpyru npuxoiu

Pa3xoau 3a maTepuanu
Pa3xoiy 3a BLHIUHH yCIyIru

Pazxonu 3a nepcoHan

Pasxonu 3a amopTuiaius

Hpyru pazxoau

OtyeTHa CTOHHOCT Ha IPOUAJCHH aKTHBH

Tpunnoau u npupact (MpoMANa B CNpaBeIMBATA CTOHHOCT
Ha OMOJIOTHYIIN AKTUBH 11PC3 rojunara)

TpeorieHka Ha OUOJIOTHUIN UKTHRH

ITeuan6a ot acitHoceTTa

Pazxonu 3a uxeu

TMewan6a npean fanbuno obaarane

Pa3xo/1 32 KOpNopaTHRCH JANBLK BLPXY [IOXO/I

Meyanda 3a roanHara

Hpyr BceobxBaren A0X01

006110 BCeoOXBATCH /10X0/L 33 rojnmara

Hpma.

18
19

77

"o, tna, npukno4in. ia

Ha 31 JiekeMBpU

2013 r. 2012r.
19.041 16,569
2.175 178
21,216 16,747
(7.748) (8.158)
(392) (355)
(563) (440)
(331) (309)
(10) (1
(18.736)  (15.736)
8.758 9.074
109 .
(18,913)  (15,925)
2,303 822
(246) (324)
2,057 498
91) (50)
1,966 448

- 102

1,966 550

To3u dunancos oryeT ¢ 0fo6pen o1 Cheera Ha JIMPCKTOPHTE 1t ¢ HOUHCaN O

AL
"IETPAXME“

Hukona Koaneso

!
[Tenka Mapunosa Y (Chekand Tenosa

Hanwanureled am PEKTOP

¢. Hukona Kosneso . buirapus

Peructpupan onutop

A5.6. 2014 = -~;_#«—-' 49. 6.

flpunomcnnma Ha CTpaHUIIN 9-45 ca Hepa3JIC/ g HacT OT HacTosINA (])HHaHCOB OTUCT.

| :Iuim

JlpaiicyornpxayeKynpe Osur™ OOJ1

I"j1aBen cueTOBOLUFC
18 onn 2014 r. 18 1onm 2014 1.

L THukona Kosrnero ., buirapus

s

1 Baiituien

2014 r.



»TETPAXUB” AL

OTYET 3A IPOMEHUTE B COGCTBEHUSA KAITUTAJI

31 JEKEMBPU 2013 r.

(BCHUKH CYMH ca B XHJISLIH JICRA)

Canpo kbm 1| sinyapn 2012 r.

BeeobxBaTen 1oxon

[Teyan6a 3a roauHaTta

Jlpyr BccobxBaTen 10X01
AMOpPTH3HpaH NPEoLICHBYCH Pe3epn
[TpeoueHka Ha 3cMU 1 crpaiu
O6u0 BceodXBaTEH JI0XO0/L

Canpo kbm 31 aeckemspn 2012 r.
Caapo na 1 samyapn 2013 r.,
BeeoGxBaTen noxoa

[leyan6a 3a roavnaTa

JApyr BceobxsaTen oxoa
AMOPTU3HPAH NpColICHBYCH pe3epn

O0mo BceodXBATEN IOX0,L

dpyrn rpamsakunu 8 CK
Brnusane na X1IC Bonukac

Canpgo na 31 gexemspnu 2013 1.
~

To3u Qunancos otueT ¢ ¢/lobpeit ot Chiera Ha JIHPCKTOPHTE 1 ¢ HouIcan gi:

[lenka Mépnnona
ManbnuuTenen aupekrop
18 tonu 2014 r.

c. Hukona Ko3nero. buarapus

N

?
Pocuua Botesa ~\
Perucrpupan onurop X

A5 . 2014r. e

ﬂpn:lomcnuma Ha CTPaHUILN 9-45 ca HECPA3JICHTHA HACT OT HACTOALIIUA (])HH&HCOB OTHET.

Ocnosen  Hpeonennuen n Hepasupene O6mo
KanuTaa  JApyri peiepsu JIcHA
neuanba

116 3,523 395 4,034

- - 448 448

- (3) 3 -

B ) 102 - 102

- 9 451 550

116 3,622 846 4,584

116 3,622 846 4,584

- - 1.966 1,966

e T (D 7 -

, - . (7) 1,973 1,966

50 (1.629) (1.656) (3,235)

_ 166 1,986 1,163 3,315

Wi

"TETPAX 4

S HMKOAa Ko3het

- AN,

Cxdna,/

cHoBa
Fasen cuctosoanfen
18 1oun 2014 r.
c. Hukona Ko3snero. buarapus

4

Iledan Baiidnen
dlpaiicyorspxaycKynnpe Oant™ OO/]
— 25.6.

2014 r.



~TETPAXUBE” AJL
OTHET 3A MAPUYHUTE NTOTOIN
31 AEKEMBPH 2013 1.

(BCHYKH CYMY Ca B XHIISUIN JICBY) o, tma, HPHKII0MILIA
na 31 iekeMBpH
Hpwi. 2013 r. 2012 v.
TMapuuii HoToHI 0T ONCPATIBHA acitnoct
TMocTbnjieHus OT KJIIMEHTH 22,095 19,327
[nalasus KbM 10CTABUNILN (1,397) (1,212)
[Tnamanns KbM JOCTABUKILK 11a CBBp3alu JIniia (15.816) (17.309)
Mnauanus KbM Nepcotia i OCHIYPUTCIITH HICTHTYIHH (534) (457)
IMnainanus 3a 1aHblly (408) (257
[Mnamn@anus 3a KOpropaTuBeH JAaHbK BLPXY JI0XOJA (108) (24)
dunancupanus 1,506 640
HeTen napiucli NOTOK 0T ONEPaTIBHA /iciinocT 5,338 708

“{lpll‘lllll nmoToIH OT HUBECTHIIHOHHA aciinocr

[Tnaiiapus 3a MMOTH. MAlIMHU U CHOPLIKCINA (1.753) (102)
dunancupane Ha [IMA 617
Heten napiycH NoToK 0T HHBCCTHINOHHA aeiinoet (1,753) 515

Mapuums notow oT humancora jiciinocy

MMonyuenu 3acMu 240 6.585 8.005
TTnawanus 3a IUXBH 2400 (260) (346)
[MoraceHu NoJjiyHcHH 3aeMH 24n) (9,978) (9,565)
Heren napuuei NOTOK OT hunancoBa ACHHOCT (3,653) (1,246)
HamaJicuiie Ha NAPHYHITE CPCIACTRA I CKBHBAJICHTH (68) (23)
[TapuuHu cpeacTBa B HAYAIOTO Ha fepHojla 10 85 108
[TapuuHu cpeicTBa OT BIIMBAHC Ha X11C bonukac Al 25 2 -
Tlapuuni cpeacTRA B KPAS A 11epHojia 10 19 85

To3u GUHAHCOB OTHCT QXZOGpcn o1 Cueeta na JIMpeKTopuTe H € NOJITUCAROT!
r ;

\ AR
Tlenka Mapunosa /[ [ "TETPAXWU
Wannimurenci IMpeKTop S Hukona Ko3neEOEAaReN CUETOROUTEN
18 1ouu 2014 1. 18 1gnn 2014 1.

e N =
c.Huxona Ko3zneso, buarapus // {fikona Ko3iicro, buarapus
s R R )
3aBepHil CHIIIACHO OAN TPPCKHU JOKT ant (1 %
v \_
N -

-

Peructpupail oMTOp SN ¢ /,kaaiicyornpxachym)pc Qautr™ 001

Ab.b. 014r = g5., 204r

Pocha boresa V§ Ry — --Tﬁ‘mb,an Baiibnen

anJlO)KCHMﬂTa Ha CTpaHulln 9-45 ca HEpa3/IciiHa Hact OT HacToAiINA (])I/IH'dHCOB OTHCT.



2.1

» TETPAXUB” A/l
NMPWIOXKEHUS KbM IFOJIUITHUS ®UHAHCOB OTHET
31 AEKEMBPH 2012 r.

OcuonHa aciinocr

“Terpaxu6™ Al (JIpyXecTBoro™) ¢ uact or I'pynara na Jbonn Xojpamnr™ All wberosuie
IbIepHY ApyXkecTa (3aenno J['pynara™) U cc 3aHMMABA € TPOU3BOACTBO U npojaxba Ha npacera
sa knaie ¢ terio 105 — 110 kr. IpyxccTroTo € peructpupaiio B Penybnuka Bbnrapus. AipechT Ha
ynpasneHuc Ha J{pyKecTBOTO €:

c.Huxona Kosnero. odmmna Hukona Kosuieso
O6nact Ilymen
boarapus

CueToBO/IHA MO THTHKA

ﬂo-ﬂony creaBRa onvcalHe Ha CHETOROMHATA TOJIMTHKA. npuliarata npuv U3IrOTRANC HA d)HHaHCOBMﬂ
otueT. [loauTukara ¢ ouJia MOCHCAOBATCIIHO HIpUJIarana 3a BCHUKH npcacTanpciivi roalHu, OCBCH dKO
U3PHYHO HE ¢ YITIOMCHATO JApYro.

BBArapcKoTO 3aKOHOMATCICTRO HC  3a0dpaisiBa peiicine i o0 T CHOpaie  (CHOTHIIS
COGCTBEHMK Ha KaluTana) na JIpymKecTROTO 3a 1IPHEMAIIC 1 TOIIININS CHCTORO,[eh o Ttel L1 Ob.1C
oTMeHeHO (M0 HAZICHKHUS peit) M B cityaii 1a HCOOXOJAHMOCT JIa ObJIC ChCraneh W NyOIMKYBAH HOB
KOpMTHpaH rOJMIIECH CUCTOBOACH OTHET 33 ChlUATa CHCTOROAHA FOAHHA.

Ba3za 3a usrorssue na (bllllilllCOBllﬂ OTHCT

HacTosiuusT GUHAICOB OTHCT ¢ U3TOTBCH B CHOTBCTCTBUC ¢ W3NCKBANMATA HA MexaynapoaHuTe
crannapth 3a gunancoro otuurane (MCDO). npuetu ot l-Bporncickus Chio3.

HactosumsT GUHalicoB OTYCT ¢ W3TOTRCH NIPU ClIa3Balc Ha IPUHLANA 12 UCTOpUHECKaTa LieHa ¢
M3KITIOUEHHE Ha 3CMU. crpald W OWOJIOTHHMHM AKTHBW. KOMTO CC OLCHABAT 10 CHPABCIUIMBA
cToiiHOCT. 3roTRsHETO Ha (MHANCORMS OTHCT ¢ Hanpascho iia 6aza  ACHCTBAIIO NPCANPUATHC C
OFle1 OLIEHKATa Ha PLKOBOACTROTO 3a Ohiciara acinoct na JlpyxecTsoro.

MaroTeaHcTo Ha (uuancoBute otuetn B chothercrpue ¢ MCDO snekna ynorpedara  na
CucTOROANN MPUOAMIMTCINN OlleHKH. ChIlo Taka WIHCKBA 1IPH LIPHIEFAHCIO fid cHeioBoinala
NONUTHKA Ha NPEANPHATHCTO PHLKOBOICTROTO Ja H3110/1384 CODCTBCHUTA CH 1IPCLCHKA. LEiaemenrture
Ha ()MHANCOBUTE OTUETH. HWETO IMPCIACTABAHC BKIIOUBA [10-BHCOKA CTEMEH HAa TPEUCHKA WK
CJIOKHOCT. KAKTO M TC3W CJEMCHTH. 3@ KOHTO IIPEANONIOKCHUATA ¥ OLCHKUTEC HMAT 3HAYUTEIIHO
BIMAHME BHPXY (PHIIAICOBHTE OTHETH KATO 11J10, €4 OTACIIHO ONOBCCTCHN B IMpunoxenue 4.

Hogn 1t i3Menenn crapgaapri upnern ot JIpykecrsoro
a) Hoeu u usmenenu cmandapmit npuemu om Jlpysicecmeomo

Usmenenna 8 MCC 1 ,IIpeacrassine na dunancosn oruern” (m3nanen npes tonu 2011 r., B cuna
3a OJIMLIHY NIEPHOH. 3anouBall Ha uin cnea | 1oy 2012 1), 1poMcHs ONORCCTABAHCTO HA CTATHH.
HPCACTABCIK B APYF BcCoOXBATCH JI0X0JL. TTpoMenuTe W3HCKRAT NPCANpUATHATA J1a pasICiaT cTaThh.
MpeACTaBetiv B APYr BCCOOXBATCH JIOXO/L B JIBC IPYIIH. Ha 0a3aTa Na TORA JIAH € BL3MOMKHO WIH e 1¢
Aa GbAAT NPEXBLPIICHH B Hewanda i saryda s onete. Craaprny HsM CLILCCTRENO OTpaReiie
BLPXY (PMHAHCOBH OTHCTH Ha JpykectBoio.



2.1

» TETPAXUB” AJl
MPUJIQKEHUS KbM I'OAUIITHUA ®UHANICOB OTUET (IMTPOJBJXKEHUE)
31 IEKEMBPU 2013 r.

CueToBOHA MOJNTHEA (I1POIBJIKCHIIC)
Baza 3a n3roresiic Ha GUHAHCOBIA OTUCT (MPO/ILIKCHIIC)
a) Hoeu u uzseneny cmandapmu npuemu om Lpyacecmeomo (npodvidicentie)

Hamencune na MCC 19 ,Jloxoan na maern Jmma”. (wsgagen npes tonn 2011 r, B cuna 3a
FOAMLLIHU MEPUOAM. 3amousaliy na wnu cnea 1 suyapu 2013 r.) namara 3Ha4YMTCIHU NPOMEHU B
MPU3HABAHCTO M OLICHKATA Ha ONPC/ICACHH PA3XOAH 3a AChHIIMpaN MICHCHONCH JOXOL M 00¢3ILCTCHHU
TpH NIPEKPATABAIIC U KbM ONOBCCTABAHUATA 11a BCHUKH JIOXO/IM Ha HAaeTH Jinla

CTaHapThLT U3UCKBA MPH3HABAHC Ha BCHUKA IPOMCHH B HCTHO ONPEACACHOTO 3ahiKeHHe (aKTHB)
3a ne)MHUpPAHH JOXOJM. KOTATO TC CC NOSABAT. KAKTO CJICABA: (&) pa3Xo/M 3a TPYNOB CTAXK U HCTHA
JMXBa B ncuanta u 3aryba: u (6) npeoilciisane B Apyr BecodXBaten aoxoil. JpyxecToto oTpasssa
KYMYJaTUBHUTE CyMH OT TC3H NpPCOICHKH B MeHaiGn 0T NPCAXOMIYM FOJMHA B CODCTBEHNA KanuTail.
CTaHIAPThT HAMA ChIIECTREHO OTpaXKelie BLpXY (unaicosu oTieTh na pyxectBoro.

MC®O 13 ,,Oucnsnane 110 cnpape,vmpa croiinoer™ (e npes Maii 20011 r. v B CcHia 3
FOMMIIHK NEPUOAM. 3anouBaid na wian ciact 1 osnyapn 20013 1) nva 3a nen g 10,100pH
CLIOCTABMUMOCTTAa M [id HAMAIM CIOKHOCTTA HPC3 1IPEJOCTaBsHe Ha H3MeHeHnd JeuHUuMs 3a
CrpaBeANMBa CTORHOCT W MPCAOCTARK CHMHEH M3TOMHUK 34 OLEHKA Ha CrpaRciinBaTa CTOMHOCT W
M3UCKBaHKA 32 ONOBCCTARANC 1IPpUoXUMA 3a peanua MCOO ctangapth.

(6) Hosu cmandapmu u uzyenenus, Kakmo 1 passcienus, 3d0s.ICUMeIn 3a npuiaeane 3a nbspeu
num 3a unancocama 200una sanousanqa na 1 suyvapu 2013 e, 1o nenpuioscusi 3a Lpyacecmeomo
6 MOMENMA (BLAPEK, 4e Moeam Od OKANCAM C.USIIe 6BLPXY OmYumanemo nd Gvoewyu mpansakyu
u cwbumus)

,OnoBecTABaNIA — HeTHpane na GUHANCOBN AKTURH 1T unancosn nacBn’ — N3IMCHENIC HA
MC®O 7, (u3pancto npe3 ackemepy 2011 r. v B cujia 3a TOAKIINK NICPHOAN, 3aMOUBAILY HA UK
cneg 1 suyapu 2013 r.). MsMencnuero H3WMCKBa ONOBCCTABaHHA. KOMTO 1IIE NO3BOJAT Ha
MOTPEBUTEANTE Ha (DUUAHCORH OTHCTH 11 HPCUIPHATHETO Jla OUCHAT CPCKTA HIN NOTCHIMAINNS
e(heKT Ha Copa3yMCHUS 3a HCTUPANC. BKIHOUHTCIHO HPABL 30 KOMICHCAINS.

Mogobpenna na MeRIyHAPOAHITE CTAHJAAPTH 3a GuUANCOBO oTunTane (H34aJICHN 1Ipes Maii
2012 r. ¥ B cuna 3a FOANILHM nephoay 3arnousauy ot 1 siyapu 2013 r.). TTonoBpennsra ce cheToAT B
u3MeHeHuaTa Ha net cranjgapra. MCOO | ¢ npomeHen, 3a ja: (i) pa3scii, 4¢ ako eHO MpeaAnpusTie
noanosu npunaraieto na MC®OO npu H3roTBAHE Ha (PUHABCOBUTC CH OTHYCTH MOXE WK J1a TOBTOPH
npunaraticto Ha MCOO | v na npwiokn MCOO peTpocncekTHBIO. BCC ¢AHO HHUKOra HC ¢
npekpaTaBalo npuaraieto uM | (i) 1a robasu ocrododiasane ot npuiarane na MCC 23 Pasxoau
110 3acMU’” PETPOCNCKTUBHO 3a npeanpusitis npuiarain MCDO 3a nbpeu b1, MCC 1 € u3menen, 3a
Ja passicHU, 4Ye HC CC H3IUCKBAT MOSCHUTEIHW NPWIONKCIUS KbM TPCTHS cuyeToBojeH Oanatc.
MPEACTABCH KbM HAYaNOTO Ha CPARNMTCIHMA TCPHOL. KOraro TOM € MNpeicTaBel MOHeKe ¢
CBLLIECTBEHO MOBJIUAHN OT KOPCKIMSA Ha IpeHikKd B NPEAXOLHM [ICPHOAH, NPOMAHA B CHETOBOJHATA
NOJIMTHKA WK pekilacuuKaiiis 3a 11euTe na NPCACTABAHETO, d CC W3UCKRBA. KOraTo NpCanpUsTHETO
no6posonHo pelntt Aa noGaru ponbinureniu cpapuuteann orderh. MCC 16 e u3meneH. 3a Jia
pa3acHu, uc 06c/IyKBALIO 000pYIBAIIC. KOCTO CC H3MMIBRA HOBCHC OT C;IHIT NCPHO.L CC KIacHpHIlHpa
KaTO KMOTH. MATUHU U CHOPHIKCITHA. & HC KaTO MATCPHLICH Sallac,



»TETPAXUB” A/l
MPIWIOKEHUS KbM FOJUITHUS ®UHAHCOB OTYET (MPOABLJIKEHUE)
31 IEKEMBPU 2013 r.

CueToBOANA NOJNTHKA (IPOIL.IZKCHIIC)

Baia 3a H3roTesaHe Ha GUHANCOBHSA 0TUCT (NPOILIIACHIIC)

(6) Hoeu cmandapmu u uzMenenus, Kakmo u pasiciens, 2a0BICUME U 3a npuigeane 3d Nbpell
nwvm 3a unancosama 200una sanoysaufa na I suyapu 2013 2, no nenpicioscumu 3a Jpyxcecmeomo
6 MOMENmMa (6bAPEeKN, 4¢ MOedm Od ORAJICAM CAUINIe 6bPXY omuumanemo nd Owvoeju mpan3anyul
u cuhumust) (npoow.aicence)

Mogofpenns na MeRIyHAPOANNTE CTANAAPTH 32 GUNANCORO OTHNTANE (npoabsKeHne)

MCC 32 e yaMecHell. 33 Aa JaC AOMbJIHUTENHM HACOKH, ue ONpeicncy 1anbUHi eekTH B pesynTar
Ha M3Nallane Ha AMBUICHTH 11a COBCTBCHHUIIMTE CC OTHUTAT B OTHCTA 33 IOXOAMTE, KaKTO BUHATH C
6o nauckeaio oT MCC 12. MCC 34 ¢ usmenen. 3a 1a ObaaT choOpa3teHU WINCKBANKUATA MY C TC3H
Ha MC®OO 8. MCC 34 Beuc u3uckBa OIIOBCCTABAHE HA MApPKa 34 OllcHKA Ha 0OIUTC AaKTHRX U NACHBH
Ha OfepaTHBEH CErMCHT. CaMO aKko Tasu vndopMalus ¢ HpCAOCTaRAHA Ha perynspta baza na
PLKOBOJICTBOTO. R3CMAIILO THABIHTC ONICPATURIN PCHICHUSA ¥ UMA CHITLCCTRCHA ITPOMANA B TC3M MCPKH
OT NOCJIEAHNUTE FOANIIIHN (PUHAIICOBH OTHCTH.

UsMenieHus B HACOKNTE 3a npemunasane kem MCOO 10, MCDO 11 1 MC®HO 12 (u3aacnn
npes toud 2012 r. ¥ BAM3AUIM B CHJIA 34 TOMMUIHKM TIEPHOLK 3afloHBalk OT 1 suyapn 2013 r.).
WsmeHenusita passichssar npexoga kbM MCPO 10 .Kouconumnpanu MHaHCOBU OTYETH™.
TMpeanpustusta, npuiaraiiy MCPO 10 tpsbra na onenaT KonTpona B MhpeUs ICH HA roANLIHKUSA
nepuo, B koiito MC®HO 10 ¢ npriloxkeH 1 ako 3aKJIIOHCHUCTO 3a KOHCONKIAINA crobpasio MCDO
10 ce paznmuasa ot MCC 27 u TIKP 12, nenocpe/ICTRENO NPC/IXOKIANMAT T1CPHOA (2012 r. 3a
MPCANPUATHS U3FOTRANH (GUIIAICOR OTHCT 3 KAJICHAApHA 1o, uiia I lipuJiaraiii MC®DO 10 npe3 2013
r.) ce KOPUIHpa, OCBCH 4KO HE € NPAKTHUECKH BB3MOXKHO. M3MelenneTo chlilo Taka BLBOKIA
nonbARKUTEHO ocBoGoxaasaie B MCOO 10, MCHO 11 ..ChemecThn cnopasymenus” u MCDO 12
.OlioBecTABAHE HA YUacTUA B APYTH MPCANpHATHS . OrpanniaBaiiky U3UCKBaHUATA 33 KOPEKLMA Ha
cpaBHUTENHaTa MH(OPMAINA CAMO 3d HEIOCPCUACTBCHO NPCAXOKIAIINSA CPABHUTCICH TICPHOL. B
JOMbIAHEHHE, M3MEHCHHATA 1IC [PCMAXHAT M3MCKBANMATA 33 MIPC/CTaRsic Ha  CPaBHUTCIHA
uHpOpMaLMA B OMOBCCTSBANNS CBBPIAIN € HCKONCOIHIMPAI . CTPYKTY pHPAi TIPCUIPHATIE 34
nepyoay npeau npuitarancio na MCOO 12,

Jpyru npoMenciti eTanfapTi i ThARYBaNNg:

KPMC®O 20 “Paszxomu 3a OTCTpalisBaHC Ha NOBLPXHOCTHHS CIIOH BLB NPOM3BOACTBEHATA (aza na
OTKpMTa MHHA" pa3riiex]a Kora i Kak Ja 6L,aar cHETOBONO TPCTUpAlK MOJISHTE, BL3HUKBALIN OT
NEHHOCTUTE MO OTCTPaHSBAHC HA FIORLPXHOCTHUS CIOWH B MHILIATA HHIYCTPUA. TbiKyBaHHETO HAMA
oTpakeHHe BbPXY (PMHAHCOBUS OTHET HA JIPYKCCTROTO.

MC®O 1 “Tlpunaranc 3a nLpPBU I1IHT Ha MCKIYHAPOAHUTC CTAHNAPTH 34 pUNaANCORH OTHCTH —
[IPaBUTCIICTREHN 3acMM™. KOTO Bette witazen npes mapt 2012 1.1 ¢ B CUNa 3a TOAMINRK NIEPHOLH
sanousaily na unu cica | suyapu 2013 r.. ocoGoXcaBar IpCANpUATHATA TpUJIarallli 3a IbpBK NHT
MC®O ot nbano perpocnekrupho ipuiaratie ia MCOO. korato oT4NTaT 3a€MH 0T NPABHTCIICTRA
[1pY JIMXBU NO-HUCKH OT nasaprinte. Tasn npomsna ne kacac JlpyKecTroTo.



»TETPAXUB” Al
MPUJIOKEHUS KbM IOJUIHUS ®UHAHCOB OTYET (MPOALJIKEHHE)
31 IEKEMBPH 2013 r.

CueTOBOAHA MOJHTHKA (IIPOABIAKEHIE)

Ba3a 32 N3roTRANC HA GUHANCOBHS OTHCT (PO, IL/IKCHIE)

(¢) Hoeu cmandapmu u muasy6dniisl, KOUMo ¢a 3d0v.icume.ni 3a coouiume REPUOON, 3UNOYEAN N
na wiy cied 1 suyapu 2014 2. win no-kweno, 1 koumo pyscecmeomo e e npueio no-pano i
makuea, Koumo ca HenpuiodcuMu 3a Jpyacecmsomo 6 yoxenma (6bnpes, ve mo2am 0a oxasicam
gAusHIe CHPXY OMYUMAemo na Gvoeuju mpansasyu u cwhumus):

,HeTupane na Gpuuancosn akTUBN I GUIANCOBH NACHBI® — NPOMANA Ha MCC 32 (usnancu
npe3 ackemBpd 2011 T, 1 B CHiIa 3a TOAMIIHY TICPHOIM. 3ATIOUBAIIN HA WK CIICA 1 anyapu 2014 r.).
WismeticHueTo nobasy Hacoka no npwiaratneto na MCC 32, 3a ja ce anpecupat HECLOTBCTCTBUA.
UaeHTHOUIMPAHKU TIpH TPUIIArancTo Ha HAKOM KPUTCPUH 33 KOMMACHCHPAHC. Tosa BKItOUBa
W3SCHSRAHC HA CMUCHAA 1A ..B MOMCHTA [IPUTCHKARA JOTOBOPHO 1IPABO Ha KOMIICHCAUUS™ U Ha TOBA.
ye HAKOM OT CUCTEMUTE 3a OpYTHO YPOXIaHc MOrar Aa OblAaT CUMTAHW CKBHBWICHTHU 1A HCTHO
ypexaaHe.

Wamenenne na MC®O 10, MCHO 12 u MCC 27 — ,MusecTiiion i npe;uipuatua® (w3iaacim
Ha 31 oxromapy 2012 . 1 B CHIIA 34 TO/IHTTIH FICPHOIL. 3ATONMBAILI TR ILTH C1ed I stivapn 201410,
M3MeHCHUETO BLBENCIA JICHHIMIMATA 1 HIRCCTHILHONIO HPCUIPHS THE. KUTO HPCIHPHATIE. KOCTO (1
mojyuapa CpEACTBA OT MHBCCTMTOPU € I[1C) IPCAOCTABANCTO HA YCIyrH 110 YIpaBJICHHC 1A
uHBeCTHLMUTE (i) ToEMa aHraXXUMEHT KbM MHBCCTHTOPHUTE CH, e JCHIOCTTa Ha NPEanpUiTETO ca
MHBECTMIIMKM CaMO C 1€l yBelM4aBaHe Ha KarmuTasa WiW WHBECTHIHOHEH JIOXON (iil) ouecHsBa
HHBCCTUIIMMTE CH MO clipase/uinia croiinocr. M3uckna ce MIBCCTRIMOBHOTO NPCANPUATHE N1a OTHHTA
AbLUICPHUTE CH JIPYKCCTBA 1O CHPABC/UIMBA CTOMHOCT B nevyandarta win 3arybaTta. KakTo W 1a
KOHCOJIMAMPA CAMO TC3H TLIILCPHI JIPYHCCTRA. KOHTO PCIOCTABAT YCIYFH. KOUTO Cad CBbp3al ¢
yHBeCTHIMONHHUTE citnocTH na apeuipusatieto. MC®O 12 ¢ wimencin, 34 j1a BbBCIAC H3MCKBAHUATA
33 OMOBECTABaHE. BKIIOUMTEINO HAMNPABCIHTE ChIICCTBCHH fIPCUECHKU Jald CAHO NPCMIIPUATHE €
WHBECTHIIMOHHO NPEANPUATHE, KAKTO W 3a MH(popMallka OTHOCHO (pHHAHCOBA WilK Apyra NoAKpena 3a
HEKOHCOJIMNPANO AbLUEPHO APYKECTRO HE3ABHCUMO IV HMA CaMO HaMepeHWe N1a NPelioCTah Tasu
MoJKpena Wiu T Beye € lpellocTapeha.

Mpomennt 8 MCC 36 — ,,QuosccraiBane na Bh3CTAHOBIIMA cTOIiNOCT HA HETCRYIN AKTHBH®
(u3manen npes Maii 2013 r. 1 B CHIA 34 FOMITITH TICPHO L. 3AIOUBAlILE HA HIH ¢1ClL 1 snyapu 2014
r.. MO-paHHOTO MY MpHIArale ¢ pa3peHicHo ako cc HpHiara MCDO 13 3a TCKYHLHS HHPC IHITTHETE
nepuoau). VaMenenusata npemMaxpaT HIHCKBANCTO 33 ONOBCCTABANC Ha BLICTAHOBHMATA CTOHHOCT
KoraTo eIMHMLATA reHepupaula MapHuHd TOTOUM ChABLPXKA TOJIOKUTEIHA  PERyTALUA WK
HeMaTepHaiHK IbIrOTPaiiiy aKTUBU C HCOMNPCACIICH MOJIC3CH KUBOT W HE € UMATI0 obe3ueHxa.

Mpomeun 8 MCC 39 - ,Homanus ua jicpuBaTHRI 11 NIPOJALIAABAHC HA CHCTOBOICTBO HA
Xepkupanero® (uinanen npes toun 2013 1. 1 B cvila 3a TOIMINIHN NCPHOLM. 34M0UBAlI HA WK
cien 1 sanyapn 2014 r.). llpomenurc npelocTaBat OCBOOONCIARANC OT 3aIL/DKCHHUCTO  3a
MpeycTAHOBABAHC Ha OTHUTANICTO Ha XCJUKUpaHe. KOraro KOHKPCTHW KpPHUTCPUW ca TNOKpUTH OT
HOBALMATA HA XeLKUPAIIL HHCTPYMCHT KbM IICHTPAJICH KOHTPArcHT.



2.1

LTETPAXUE” AJl
HPHJIOKEHMS KbM FOJMITHUS ®GUHAHCOB OTUET (MPOILJKEHNE)
31 JEKEMBPH 20131.

CueTOROANA NOJANTHKA (IPOXLIIKCIHINIC)
Baza 3a 13roTBANE Ha QUHANCOBHA 0THCT (POALIIAKCHIIC)

(¢) Hosu cmandapmiy t muakyGAis, KOUNMo cd sdov.bicumeit d COOUUNUME NEPUOOH. 3dNOYGALT
na wi cied 1 osmyapu 2014 0w no-rueno, U Koumo Jpyoicecmeomo ne ¢ Apueao no-pano i
maKued, KOUMo ca nenpuiodcusu 3a Jpyyicecmeomo 6 Mosenma (6bipert, 4¢ MO2Am Od ORAdICAm
cusne 6BpXy omuumanemo na Gvoeuju mpanzaKyun i cubumust) (npoovidcene):

TMpomenn 8 MCC 19 - ,Tlranose ¢ AeuHIpanI 0XO0/1I1: BHOCKN HA cay:xuTean® (usgaznch
npe3 HoeMBpy 2013 r. u B cuila 3d FOJAMINIE TICPUOJIH. sanousaiiy na uau cien 1 1onm 2014 r.).
Tpomanara paspeuiasa Ha NPCAIPUATHSTA Jd IPU3HAST BHOCKH OT CNYXUTENTUTE KATO HamaseHUe
Ha TPYAOBMTC pPasXxoiu 73a [ICpHOMA. 11pC3 KOHTO ca MpPCAOCTABCHW YCJIyFHTe. BMECTO Ja cc
MPU3HABAT BHOCKUTC HPE3 OTHACAHE KbM TICPHOLA HA yCIyraTa. aKo pazMepbT Ha BHOCKaTa Ha
CNYXUTENs He 3aBUCH OT OPO NPOCYKCHH FOAUHA.

MC®O 10 , Koucosmaupanu dusancon orueTn’” (Wilaici npes maii 2011 r. u B cuna 3a
FOMMLIHHM NEPHOIM, 3aroUBallY Ha WK ciel | sHyapy 2013 r.: npueT 3a npunarane 8 EBponeiickus
CHIO3 HE MO-KbCHO OT TFOAMIINM OTHCTHU MCPUOMM. 3all0UBAlM HA WK CICA 1 auyapu 2014 r.)
3aMclis BCHUKM H3MCKBaldsg OTHOCHO KOHTPOJ M Koucollwhaliug B MCC 27 .Koncoiauampanu w
MHANBUAYAIHH (UHEHCOBK OTHETH™ W HKP-12  _Koncomiianis-npe ipsirng che Cliciiaino
npexnaziadeiie”. MCDO 10 npomens onpeciiciineto s Rowipo.i. Taka ve 1 Oban nphiarai
CIHM W CHULM KPUTEPHM OT BCHUKH JPYMKCCTBA 1PH ONPCICIRHC HA KOUTPoJa. Onpeiciicuero ¢
NMPUAPYKEHO OT NOJAPOOHH HACOKH 33 HETOROTO NpHjarane.

MC®O 11 ,Cuemectin cnopasymenus™ (m3zaacn npes Mai 2011 r. 1 B cuiia 3a FOAWIIHH
MEpUOM, 3arouBalld Ha uim cicit | siyapu 2013 r.: npuer 3a npunaraie B EBponefickus chios He
HO-KLCHO OT FOAMLING OTUETIH HICPHOIN. 3a1I0HBAIIL Ha Wik ciciL | sityapH 2014 r.) samenss MCC 31
JJlanose B ChbBMECTHM NPCANPUATHA™ H [TKP-13 ..ChBMCCTHO KOHTPOJIMPAHU [IPCUNPUATHS —
HENMapUuHU¥ BHOCKM OT KOHTPOJIMPAILUTE ChAPYKIHILA™. [Tpomelu B onpe/ieneHusTa Hamans 6pos Ha
BUIOBETE CHBMECTHM CMOPAa3yMCHHMS Ha JIRC: CHBMCCTHM JCHHOCTH W CHBMECTHH TIPCANPUATHA.
ChUICCTBYBAIMAT BapHalT Ha CYETORO/IA MOJUTHKA 33 Nponoplinonantia KOHCONMUIAUMs Ha
CbBMECTHO KOHTPOJMpAHMTE ApyXecTa ¢ Npemaxvara. Meroant na coOCTBEHHS KanuTan ¢
3aILIKUTENCH 32 YHACTHHIMTC B ChBMCCTHN NIPCANPHATHSL.

MC®DO 12 ,,Onosecrapanie Ha JINJIOBH YUacTHs B /Apyri upempusrna” (aaien upes waii 2011
I. ¥ B CHJIA 3a FOAMIINK TICPHOJIA. 3AlOMBAIIM Ha Wi cie/t | snyapy 2013 r. npuet 3a upiiarane 8
EBporieiickust CH03 1e N0-KCIO 0T FOIIIIIN OTHCTHH NCPHOMN. 3anouRalili ha uau cielt 1o snyapu
2014 r.) ce npunara 3a ApY)KCCTBA. KOMTO MMAT y4acTus B JIbIICPHH JPY)KECTBa, ChBMCCTHH
criopasyMeHHs, acoLMMpany Npe/pusaTus Wik HCKOHCONNINPAtH CTpyKTypupanu komnanuu. To#t
JaMens M3MCKBaHWATA 3a onopecrssane npeau tosa wanoxenn B MCC 28 .Musectuuun B
acounnpany npeanpuatus”. MCOO 12 usncksa oT Apymceersata Ja olopecTaBaT Hiiopmatins.
KOSTO Jia MOMOTHE Ha NnoTpebuTennTe Ha (GUHAHCOBH OTHCTH Jd MPCLENST CCTCCTROTO, PHCKOBETE 1
duHaHcoBUTE CchEKTH, CBLP3aHM € YHACTHATA B ALINCPHU.  acoHMMpaii. ChLBMCCTHH W
HEKOHCOJIMAMpaly CTPYKTYpUpati NpeinpuaTis



2.1

»TETPAXUB™ Al
MPUJIOXKEHUS KBbM I'OJIMHTHUA ®UHAHCOB OTUET (MPOALJIKEHUE)
31 ZEKEMBPHU 2013 r.

CueTOBOANA NOJANTHKA (IPOALJIACHIL)
Ba3a 3a 13roTeane na GuUHANCOBHA 0TUET (PO, IhIKCHIC)

(¢) Hosu cmandapmui t nmivAKy6anuis, KOUMO ¢d 3A0BANCHMC NN 3d cOOUNIIME REpUool, 3anodeaul
na wiu cied 1 suyvapu 2014 2. wi no-kweno, 1 Koumo pysicecmeomo ne ¢ Apuelo no-pano i
makuea, KOUmo ca nenpuaodcumu 3a Apyacecmeomo 6 Momenma (6bnpexu, 4e Mozam oa oxaxcam
ausinie ¢upxy omyumanemo na Geoeu mpanzanyuy u cuiumus) (npoowv.icente):

MC®O 12 ,,OnosceTsapatie 1a AAJIORH YUACTHS B JAPYTH NPCUIPHATHR" (IPOILJIKCHIIC)

Ja MOCTUIAHETO Ha TC3M MCHM HOBHAT CTANIAPT M3ACKBA OIOBCCTABAHMA B peavua obaacTw,
BKJIIOMHTC/IHO 3HAYUMH TIPCICHKY W JI01ycKalius, HANpareHd NpU ONpeensHe Aaiu JIpyKeCTBOTO
KOHTPONNPA, CHbBMECTHO KOHTPOJIMPA, WK YNPaXHABA 3HAUNTCIIHO BIMSINMC BHPXY y4acTHATa CH B
ApYTM TMpPEANpUATHS, PA3lIMpCiiA OHOBCCTABANMSA 3a yuacTus na ['pynata B ACHHOCTH W napruyhy
[OTOLM B HCKOHTPOJIMpanM Npeanpustvs. odobiiena (uuancosa nindopMaius 3a IblEpHUTE
APYKECTBA ChHC 3HAUMTCANO HEKOHPOJIMPAIIO YHACTHC W I0APOOHN ONOBCCTABAHMS Ha yHacTHA B
HEKOHCONUAMPAHH CTPYKTYPHUPali KOMITAHHH.

MCC 27 JMumsmayaiann dupancosn oraer” (wsvencn npes saii 2011 1w s cniassa ro.unnnm
nepuoay, 3anoysatiii Ha uiau et | osnyapn 2013 roapier sa npiaarane 8 EBponciickis chios te
M0-KbCHO OT FOAMLIHA OTHCTHN MCPUOAN. 3allouBaly Ha wim cne1 | suyapu 2014 1) ¢ nipomencit i
cera LeNTa My € Jia NpelcTaBd M3UCKBalWs 3@ OCHETOROUSBAHC W ONOBECTABAHE CBBLP3AHU C
MHBCCTHLMHTE B ILUICPHU, CLBMECTHY W ACOUMKUPAHU MPCMIPUATHS. KOraTo Jlpy»ecTBOTO HU3rOTRBS
HHAMBUYWHKE GUOIAHCOBH oTuCTH. TacoKuTe 3a KOHTPOJ U KOHCOJIMJIMpalin (unancoBU OTUETH ca
cera wsnoxcan MCOO 10 . Konconanpani (pHHAHCOBH OTHCTH .

MCC 28 ,JuBecTHinm B acolHHpAHI npeanpuaTua” (u3Melen npes mail 2011 r. u B cuna 3a
FOIMIUIHM Mepuoau, 3arousat Ha umd crea | anyapu 2013 r.. npyeT 3a npujarane B Eponeiickus
CBIO3 He MO-KbCHO OT FOJMINHM OTHYCTHH TEepHOIM. 3anousalid Ha uau cnea | anyapu 2014 r.)
Usmencuuero na MCC 28 npoustwua oT npockta nHa bopaa B ofnactta Ha CLBMECTHMTC
npeanpuatus. [Ipy gucKyTupane na To3M npockT. BopibT pelii id U3J10%H OCHETOROAABAHETO Ha
CLBMECTHM MPEANpPUATHA 110 MeToaa Ha cobersenug kanutatl 8 MCC 28. Thit KaTo TO3M MECTOH €
NPUIIOMHUM KAKTO 33 CHBMCCTHI HIPCUIPHATHS Taka i 3a acottipaiit. CsinoucHie Ha 108a Jipyruie
H4COKH 0CTaBaT HEMPOMCHCIH.

PeTpoCNeKTUBHOTO [IpWiIarane Ha H3MCHCHHS CTANIApT HAMO OTPLKCHAC BHPNY punanconiiIe
OTHCTH.

OcBcH ako He ¢ ynoMcnaro ro-ropc. HOBHTC CTAHIAPTH W HU3IMCHCHUA HE CC O4aKkBa HAa 3acerHar
('l)l/lHaHCOBHﬂ OTHCT Ha ,ﬂpy)l(CCTBOT().

2) Hoeu wiu wzvenenu Cmanoapmu u Teakyeanus, koumo e owe ne cda odobpeny om
Eeponencrus ¢vios

MC®O 9, ., ®unancosn Wncrpymenti:  Kuacndnkamus n Ouenka”.  OcHoBHHTE
XapakTCPUCTHKK Ha cTanjiapra. wisaucH npes noemepy 2009 r. v niMencn npes OKTOMBpH 2010 r.,
nekemspu 2011 r. u Hoemspu 2013 r.ca:
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~TETPAXUB” All
[PUJIOJKEHUS KbM FOJUMUIHNSI ®UHATIICOB OTUET (MPOLJIKEHUE)
31 JIEKEMBPH 2013 r.

CucToB0O/JIHA TOJINTHKA (llp(),'“:.’l’ll\”t‘llllt‘)
ba3a 3a n3rorpane na (‘)IlllﬂllCOBllﬂ oTueT (II[)(),'":.'I'/!\“CIIIIC)

(2) Hosu win wzveneny Cmandapmu u Tvaxysanud, roumo see owfe ne cd 0000pen om
Esponeitickus ¢vio3 (npoov.iicele)

MC®HO 9, ,,Ddunancosn Unerpymenri: Kaacuduxauns n Ouen ca” (1IPOABLJIKCHE)

. Manckra ce hunalicOBUTC aKTUBK Jla cc Kilaci(pritipal B ABC KATCTOPHH 32 OLCHKA: TAKHBA.
KOWTO ClellBa 1a GbAaT OlCHABANMN BIOCICACTBIC 110 CIPABE/UIMBA CTORHOCT W TaknBA, KOWTO Ja
GLaaT OLEHABAHH BIIOCICACTRUC 110 amopTunpana ctoinoct. PelenneTo ceasa ja ce B3eMC
npH MbpBoHauaiiio npusnasanc. KnacnpukainaTa 3aucu ot Ou3lce MoJIcaa Ha NPEanpUsTHETO
3a ynpasjieHue 1a HeroBuTe GUIALCORH MICTPYMCHTH W LIOTOBOPCHUTC faputit NOTOUH Ha
HIICTPYMEHTA.

. MucTpyMenT BIOCJACACTRMC CC H3MEPBA 110 AMOPTHIHPaHa CTOWHOCT. CJIMHCTBCHO aKo ¢
JBATOB MHCTPYMENT W aKo M J{BCTC YCIHOBHS ca B cniar (a) neria ia OHBHCC MO 11
NPEANIPUATHCTO € Ja 3aLPHH AKTHEA 30 CHOMPUIC HIl IOTOBOPCIE TIAPHIIH 1O TOL. (o)
[OTOBOPEHUMTE NMAapHUiK MOTOHH HA AKTHRA HPCACTARIABAT fLIAIAINA CaMO T1d rIaBtuIa
AMXBU (T.e. MMa CaMO “OCHOBIH XapaKTCPHCTHKH Ha 3acM”). Bcuuky Apyru AbLJIFrOBH
HHCTPYMEHTH CE OLLCHSRAT 110 CNPABEUINBA CTOHHOCT B 1icuan®a unu 3aryba.

o BeltKH KanuTATOBY MICTPYMENTH CE OLCHABAT BIOCIIEACTBHC MO CpaBELINBA CTOITHOCT.
KanuTanoBy HHCTPyMEHTH. IbPXAHY 3a ThpryBate, 111€ ¢C OLUCHSRAT MO CIpaRc/linaa croitHocT
B meuanba wnu 3aryGa. 3a BCHUKM APYTH KallUTAIOBH MHBCCTHIMW MOXC Jla CC HAMpaBy
oxoHyaTescH U360P MPH IMLPROHAMWIIOTO UM IIPH3HABAIIC HEPCATHIMPAINTE U PCATU3UPAHUTC
neuan6u u 3arydu na ce 1IpU3HABAT B APYTUs BCeOOXBATCH JOXOM. @ HC B neuanba unu 3ary6a.
He ce nonycka NpexpLPIsiie Ha NeuandouTe v sarybure ot coOcTReH KanuTan KbM nevanda unu
3ary6a. Tosn wu30op Moxe aa Owlc Hatpasen Ha fa3za .MHCTPYMEHT MO MHCTPYMEHT .
JIUBUICHTUTE CNICABA Ha c¢ TPCACTAaBAT B Mmcuanda Wiw 3aryba IOTOJIKOBA. [OKOJIKOTO
MpPeACTaBsABAT BH3BPBLILACMOCT OT HHBCCTHILMATA.

. TMoseueto oT wuauckBanmsita na MCC 39 sa kiacnduraiis 1o OlCHKA i (punancoru
sanbkeHus He Osxa npomeHenn 8 MCOO 9. Kitouosa npovsia ¢, He e cC H3HCKRA
MPEANPUATHETO A4 NPCACTUBH CHCKTUTE OT HPOMCHUTC B COOCTBCHHS MY KPC/IHTCH PHCK BHLPNY
(pMHAHCOBUTE MY 3aIXLIDKCHHS, OTUUTAHY 110 CHIPARC/UIMAL cToiNOCT B 1eyanda uin 3aryda. B
Ipyrusi BCEOOXBATEH JIOXOL.

o VI3MCKBaHMATA 3a CUCTOROACTRO Ha XCIDKMPAHCTO OsXa H3MEHCHH, 32 ia ObJaT NpUBENCHH B
no-rofsMa GIN30CT 10 NPaKTHKUTE Mo yipapiciue na puckorere. CTaniapThT NpeAocTass Ha
NpeanpuaTHATa W300p Ha CUYETORO/NA NOJUTUKA MENLY NPUIIAraHETO HA W3MCKBAHUATA Ha
MC®O 9 nan za npoabikar aa npuiarat MCC 39 3a BCHYKK XCIDKORC. Thil KaTo CTANAAPTHT
3acera He pasrieikia CUCTOROHOTO TPCTHPANC 11d MAKPO XCIDKA.

Usmenenunero na MCDO 9 npes noemspu 2013 1. npeMaxia 3adbDKATCIHATa [dTa 3d HCTOBO
npunaraie. EC nee oue e ¢ 02106pui MCOO 9.
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»+TETPAXUBL” Al
NMPUJIOKEHHS KbM IT'OJAUIITHUS GDUHAHCOB OTYET (TTPOJIHJIKEHUE)
31 JEKEMBPH 2013 r.

CHeTOoROIHA MONMNTHKA (PO, ILAKCHIIC)
Baza 3a marorsauce na GuHaHCOBHA 0OTYCT (NPO/ILIKCHIC)

(2) Hosu wi uzvenenu Cmandapmu u Teakyveanus, woumo ece ouge ne ca odobpenu om
Esponeucrkus cvios (npoon.icentie)

MC®O 14 (u3ganct na 30 suyapu 2014 1. 1 B cuila 3a FOJAMIHK ICPHONM 3anousaliy Ha | suyapu
2016 r.)

Tnanoge ¢ aedunnpanu jgoxo/n: yqacrne na cayxnreaure (w3menenne na MCC 19) (u3nanen
Ha 21 HoemBpu 2013 . 1 B CHJIA 33 FOJMIITHA TICPHO M. 3aOMBaHK 1a Wi chiclt 1 tonu 2014 1))

TMono6penne na Mexkaynapoannte crangapti 3a punancoro orunrtane 2010-2012 (w3gancuu
Ha 12 nexemBpu 2013 r. ¥ B CHIta 3a FOAHINITH NCPHOM. 3anouBanti na win caet oo 2014 r)

TToao6penne na Mexaynapoannre cramaprTn 3a punancoso orunrane 20011-2013 (w31cnn
Ha 12 nekemBpu 2013 . ¥ B CHJIa 33 FOJANIITHK IICPHO,IX. 3anouBalln Ha win ciaci | onun 2014 1. )

KPMC®O 21, ,,Hano3n* (n3gancn na 20 Mait 2013 r. v B cuna 3a roavuiig Neproau, sanotsatiiy
Ha unu caen | anyapu 2014 r.).

CIICJIKH B UYHXKACCTPAIHA BAIYTA

(1) @ynryuonaina eaiyma u ¢aiyma na npeocmacine

Otaennute cneMeHTH Ha (uBaHcoBUs oTueT na [[py»CCTBOTO cc OLCHABAT BbB BalyTata Ha
OCHOBHaTa MKOHOMMUYCCKA Cpclla. B KOATO 10 W3BBLpiIBA JcHHOCTTa oW (“(yHKIMOHANHA BanyTa’).
dUHAHCOBUTE OTYETH ca MMPCUCTABCHY B OLArapckd JICBA. KOATO ¢ W (pyHKUHOHadHaTa BajlyTa M
BalyTata Ha npeacrarse na Jlpyxkecrnoro. BuiarapckusT jieB ¢ ¢ (pukcHpan Kype KbM CBpOTO OT |
auyapd 1999 r. no cunara na BLBC/ICHHS BA1yTCH 00piL B bhirapis.

(2) Coearu u caida

ChenkuTe B uyxiecTpanila Bajyra ce TpancopMupar BhB (PyHKIHONAIHA BalyTd. KaTo CC HpHIara
otuuManiug Kype 3a cLoTBeTHUSA AcH. [Teuanbute v 3arybuTte oT npomsHa BLB BAUTYTHHUTE KYpCOBeE,
Bb3HUKHaNK B pe3ynTaT Ha pa3niaiiianus 1o CACIKH B 4yXJAcCTpaHHa BajlyTa, KakTo U OT
npcolieHKa Mo 3aKMOUMTCIICH BAIYTCH KYpe Ha AICHOMUHUPABUTC B HYXICCTPaHHA BAJlyTa aKTUBH U
nacuBH cC NpU3NaBar B leuwayidara/zarydara 3a epHo/a.

"MOTII, MAaNIMHA 1 ChOPBIKCHIT

Kareropusta .3e¢MM W crpaii” BKJIIOUBA OCHOBHO [IPOM3RBOACTBCHUTC MOMEIlEHUs, oducH H
marazunun. [pyxecTBoTto u3bupa kaTo CROS CUCTOBOAHA [MOJMTHKA 34 Ta3d rpyna Molena Ha
npeouenka. KoM 31.12.2012 r. ¢ usBbpiiena oleHka no cripaBeUIMBH CTOMHOCTH OT JIMUCH3UpaH
ouenuTea na 0a3a na nazapHu JI0Ka3aTelICTBA 3eMATA W CpalMTe ca IIPCIACTABCHM N0 NpeoucHena
CTOMHOCT, KOSITO € CIPARC/UINBATa CTOHHOCT Ha AKTHRMTC KLM J1dTara Ha Hpeolcnkarta. Karo ¢
hopMHpan MPCONCHBUCH PEICPB ¢ HAIIPABCHATA KOPCKILHS Ha O liicoBiIe 1M croiinocrn. Orpasen ¢
M eCKT BLPXY OTCPOUCHHTC LAHBIL Karto pesy.iiar o nanpascnara npeotenwa. Harpynanara
aMOPTH3AlLlUS KbM LATaTd HA [IPCOLCHKATA ¢ CIMMHIHPAna cpetily OpyTHara 1peHocHa CroinocT na
aKTHBa U MojyucHaTa HeTHa CyMa ce KOpUrupa J1o 11pcolicHCHAaTa CTOHOCT Ha aKkTHBRa.

16



23

STETPAXUE” A/l
TMPUJIOKEHUS KbM FOJMIITHUS GUHAHCOB OTUET (NPOABJIKEHUFE)
31 JEKEMBPH 2013 r.

CueToBOoAHA NOJANTHKA (IPOABLJIZKCHIIC)

HMoTH, MAIIITHI 1T ChOPBLKCHNA (MPOALJKCHIIE)

CnpaBeanupaTa CTOHHOCT 11a 3€MUTC M CTPAIMTC, OTHUTAHW NO IIPEOUCHBYHUA MOJIC]T B
croteetctBue ¢ MCC 16" [Ivomu, vaum 1 cvhopuicenus ™. €a 1IOQHOBABANK  J0CTATHLYHO
PEryNsipHo, 3a J1a NOACUTypsT Oanancopara CTOHHOCT Jld HC CC pa3jiMuyaBa ChUICCTBCHO OT TA3H.
KosTO OM Oua onpeaesncHa, ako Oetiie ClipaBc/UIMBATA LICHA B Kpas Ha OTUCTHUSA MCPHOL. AKO HsiMA
nazapto Ga3upalii JaHHW 3a CNPABCIMBATA 1iCHa, T CC ONPC/ICs U3NO3BAHKU JOXOHUS MOIAXOM
(MK noaxoaa Ha aMOPTU3MPAHUTE PA3IXOLH 3a NOAMSAHA).

PukoBoacTBOTO OOHOBABA OTHCTHATA CTOWHOCTTA Ha  3CMUTC H CrpauTe, OTHUTAHKU 110
MpeoleHbYHNA MOICH KbM OTUETHATA JdTa “Mpe3  WU3M0JA3BaHC Ha  Na3apHo YCTAaHOBCHH
JloKa3aTesicTBa U € YAORJICTBOPEHO. HC ChIICCTRYBAT JIOCTATHLUHO TAKHBA, KOHTO Jla HOAKPCIII
OanalcoBUTE CTONHOCTH. llp)')l(CCTBO'I'() OCBINCCTRARA ACHHOCTTA CH B CCKTOPA Ha Xpaiureano-
BKycOBara W arpapHarta HKOHOMHKA B Crpaniara. KOHTO KbhM Kpas Hd OTHCTHHA HEpHOL 11O
MOMCHTa HE €A CBLUICCTBCHO HCTATHRHO HORBJIHAHH OT OHHCAIHTC B “DH.’l. 4(1) L‘(])Cl\'lll Ha KpHi3ara
no ceeta. Hanuunara HHd)OpMﬂllI/lﬂ 34 UKOHOMHKATA, B TOBA YUCIIO 34 TCIW IBA CCKTOPd, KAKTO H
an)opmaumlTa 3a UEHUTE HA OTACJHUTC BUAOBE UMOTH B CTpaHaTa U TCHACHUHUTE 3a pa3BUTHC Ha
TE3W 1ICHU AaBaT OCHOBAHWE HA PbLKOBOACTROTO da cHUTaA, HC GanancoBuTe CTOMHOCTU HA 3EMUTE U
CcrpaduTe KbM Jdarata Ha dananca He ce OTJIMUABAT ChIUCCTBEHO OT TCXHHUTE CrpaBeAInMBU LUCHHU.
ﬂpn Tasy MpcuUcHKa ¢ B3CTO 1101 BHUMANUC ¥ TOBA. HC CnpasclJinBara tiCHa ¢ cToitnocTra, Ha KOSTO
UMOTHTE Morar aa Onjaar HPOJAICHH MCWIY ,-'106pc OCBC/IOMCHH H XCJacllli Jla U3BLPIIAT TOBA
CTpaHHU B CHpaBCUIMRBA CICJIKA. KATO JKCIACHL llpOjl'dB'd‘l“ He ¢ IIPpHTHCHAT NpoddBay, KolTo OMH
npojajl Ha KakBaTo U lia € 11CHaA.

MaLI.IHllH, ChOPBLKCHUS U TPaHCTIOPTHU CPCACTRA Ca 110COHCHH 110 UCTOpHUHECKA CTONHOCT, HaMaJieHa ¢
Ha4yucjcHaTta aMopTuiallis W CBCHTYaAJlHA obe3iicrka, MCTOPH‘!CCKEIT%I eHa BKIIOYBA BCHUYKH
pa3ixodn, KOMTO ca MpsaKko CELP3ann € ﬂlelO(")l/lBilllCT() H BBBCHCIANCTO B CKCIJIOATAIIAA HA aKTUBHUTC,

TMocneasaiyre pazxond cc NpudaBaT KhM GalaCORaTa CTOMHOCT HA AKTHRA KK CC OTUHTAT KATO
OTAENEH AKTHB, CAMO KOraro c¢ OHakBa. 4¢ JIpyKecTBOTO 1 110:1y4H ObICHIH HKOHBOMHUCCKH
M3rOIM CBBLP3alK ¢ YNoTpehaTa Ha TO3M aKTHR H KOTATO OTUCTHATA UM CTOHHOCT MOXKC Ja OB
JIOCTOBEPHO omnpeienena. banancosara cTOMHOCT Ha 3aMcHeHaTa uacT ce oTnucBa. Beuuku apyru
pasxoau 3a MOJUIPHKKA M PEMOHT ce oTpassBaT B leuaybara/zarybara B nepuona, B KOWTO ca
M3BBLPLICHH.

Yeenuucnuata B Oanancopara croitnocr. NPON3THYAIILK OT IIPCOIICHKA, CC lNpu3HaBaT B ApYTrus
BCCOOXBATEH J10X0J M CC HATPYHBAT KATO HPCOUCHBUCH PCi3CcpB B KallMTalld, OCBCH dKO HC
KOMIICHCHUPAT IMPCAXOAHH HaMalICHuA, NpH3IHATH B ncuajndara MK '3'ch)6£lT£l. B KOWTO C.ﬂy‘l'dﬁ TC
ChlUIO0 C€ NpU3HABAT B nevandara WK 'mr)ﬁa'ra. Hamanenus., Kouto KOMIICHCUpAT NOpCUXONHH
YBCJIMUCHUSA OTHOCHO €JIMH H ChIIL AKTUB, CC NIPU3HARAT B JIpYyrus BCCOOXBATECH JAOXOJ W HaManspar
NPEOUCHBYNHHA PCICPB. KATO BCHYKH APYIH HaAMaJICHHA CC NMPU3HABAT B nevanbara uUiu 3ary6aTa. B
Kpas Ha BCEKH OTUETCH NMEPHOJL pa3djInKaTa B amopTrUlaliuaTa, H34UnciicHa Ha fa3a Ha NpcolicHCHaTa
CTOMHOCT Ha aKTHBA W Ha 6aza na ILPROHAMATHATA HCTOPHHCCKA CTOMHOCT HA aKTURBA C¢ HIPCXBLPJTH
OT NPECOHCHDBUHNA PC3CPB B HEPA3NIpL1CIcHd Hevainna o1 NPCINO/UTH HEPHOTH.
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2.3

2.4

»TETPAXUB” All

MPUJIOKEHUS KEM FOJMIITHNSA ®UHANCOB OTHET (MPOJILJIKEHUE)

31 AIEKEMBPH 2013 1.

CHeTOoBOHA HOANTHKA (POALIKCNIIC)

MIMOTH, MAIIHII 1T CHOPHKCH NS (MPOIL.KEHIIC)

JemuTe # pazxoauTe 3a npuaoduanc na UMC e ce amoprinsipar.

AMOPTH3ALMATA 1A OCTAHAINTE HMOTH Ml I CLOPHKCHI CC Hate/ina 10 JIMHCHHUS MCTON C

eyl pastipcaciistiic na paziukara MCOXIy SanancoBara CTolHOCT W ocTarhL4Hara CTOMHOCT BLPXY
NOJIC3HKA KUBOT 1A AKTUBUTC, KAKTO CJIC/IBA.

Crpaau 25 roaunu
MaiuvHy ¥ CbOpBLKCHUSA 3-25 roauun
MisenTtap ¥ TpaHCMOPTIHH CPCACTBA 3-8 roaunu

Ocrarbunara CTOHHOCT W HOJIC3HHR WHBOT HA AKTHBHIC CC HPCPAsICcHk 1l o AKO ¢ HCOOXO, IO C¢
npasaT CHLOTBCTHH KOPCKILHI KbhM BCHKL J1ATA 1 H3rOTRANC 1A (|)HllilHCUIHISI OLHct.

BanalcoBara CTOMHOCT 14 aKTHBa CC HAMAJIABA [0 BL3CTAHORUMATA MY CTOHHOCT B CIIYHanTE KOraTo
GanancoBaTa CTORNOCT na aKTHBA € MO-rOJiAMa OT HCEroBara owaksaia BL3CTaHOBAMA cToHHOCT
(Mpuanoxcenuce 2.6).

TMeuanGure u 3aryéure ot npomaxta a UMC ce onpesienat Karo ce CpaBilaT NpUXOATE ot
npogaxGata ¢ Ganancoata CTORHOCT K Ca BKIOUCHH B APYTHTE IPHXOM B OTHCTA 1a BCceoOXBaTHUA
JIOXO1.

Pasxoaute 110 3aCMH 3d TlpHIlO6l/IB'dIlC na UMC ce oTyuTaT KaTto TCKYIIH pa3Xoldn npe3 nepuona, 3a
KOHWTO ce OTHAcAT, NOHEKE IAPYNKCCTBOTO HAMA OTroBapsallly Ha ycyioBusTa 3a Kanutaaiulains
aKTHBU.

HemaTepuaann aKkTusi

TMpraoduUTHTE NPOrpaMHu TIPOIYKTH | cohTyep c¢ OTHUTAT KATO QKTHB [10 UCTOPHUCCKA croitHoct
HaMarieHa C HauucIIeHUTE OT NPUA0BUBAleTo UM aMopTu3aims 1 obesucHka. Te ce aMmOpTU3UPAT MO
MHeNHNS METOJL 3a NICPHOJIA 1A TEXHUS NOJIC3CH XKUBOT OT 6.7 rOANHA. HemarteprHanHuTe akTHBY HE
ce mpeoliensBar. PHKOBOACTROTO M3BLPINBA FOLMIIHK TIpCHICAM Ha noUICKAILMTE Ha obc3licHKa
aKTMRM M B ClIydauTc. KOraro OwalaHcoBata CTOMHOCT 1id akTWRa ¢ MO-BHCOKA OT HCFOBATA
BB3CTAHOBUMA CTOMHOCT. TOH cc¢ 0OC3UCHABA JIO BhiCTaloBuMara cH croittocT. PaszxoanTe 3a
OUIPHIKKA 1 PCMONT 1Ha KOMIIOTHPITH [IPOTPAMHH NIPOLYKTH CC NPU3HARAT KATO pa3xoj B MOMEHTA
Ha BL3HUKBAHCTO UM.
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2.6

2.7

~TETPAXWE” Al
NPUJOKEHHS KbM FOJMIITHUS ®HUHAHCOB OTYET (I1PO/{hJIXKEHHF)
31 IEKEMBPH 2013 1.

CueroBoaAHA MOJTHTHKA (HIPOABJIAKCHIIE)
Buosoruunn akTUBH 1 )KHBOTHOBBLAHA NPOAYKILIA

Kato OHONOrMYHKUTE AKTHUBU CC OTUWTAT OTMICHKAHUTC OT ﬂpy)KCCTB()'I'O wuBoTHH — ceune. Karo
HETCKYUIM aKTUBH CC OTYHHTAT MHUBOTHUTC. NPC/ICTABISBAIIE  OCHOBHW  CTdlld (ﬂpOIl)"KTMBIIM
)KI/IBOTHH). a KaTo TCKYIIH aKTURH — MJIQIUTC WHUBOTHH H KUBOTHUTC 3d yrosiBalc.

Te3n aKTUBM c¢ OIICHABAT N0 CNPaBCUIMBA CTOHHOCT, HaMalcHa ¢ NpUOIM3UTENHATa OLEHKA Ha
pasxoaMTe B MOMeHTa Ha mpojaxOa. KbM jaTata Ha CUCTOBOAHWA OanaHCc B CLOTBETCTBUEC C
u3nckBanuata Ha MCC 41 ‘*3emcacnue’. 3a onpeacasncTo Ha CNpaBeUTMBUTC CTOHHOCTH,
P1LKOBOCTROTO W3MOJI3RA HACTOSIIM HPOJAKIH LCHH 1A AKTHBH 0T 1M0A0OCH WU ChIKA KNac/BUA.
[Mpepasriexaadero Ha GanancoBUTC CTOWHOCTH CTaBd KbM Kpas Ha BCCKM oTucTeH nepuon (31
JEeKEMBPH).

Beuuku nocneapaimy Pa3xXoJii CRLP3AHH € OTIVICHK. TAHCTO HA OHOMOTHYIHTC AKTHRH - NpaHeHe.
BaKCUHHpAHE, TPy/. aMOPTH3AIUA A HOMCIICHHATA H JIPYIH HCHPEKH pasXo/IH CC OTHHTAT 11pes
rojuHara B YBCJIUHCHHUC HA CTOMHOCTTA N KHBUTE OHOJIOTHUNH AKTHRIL. KATO CTOfHOCTTA HA [C3n
pasxodun Cc pa3rpcelciia Ha 0a3a wHBH KHJI0T'pdMH.

B cwoTBercTBe ¢ MCC 41, neuyanfara/zarybara Bb3HUKHANA MpU MbpBOHAYANHOTO lpH3HABaHE
(KaKTO ¥ Mpu NOCNENRAINO OLCHSBAHC) HA OHONOrMMHMTC AKTHBW 10 CNpPaBeUIMBA CTOMHOCT,
HamajicHa C NpUONU3KTCIHATA OllCHKAa Ha pa3XxoauTe 3a npojaxbda ce BKIIOUBA B OTHCTa 32
JIOXOJIMTE 3a McpHojla. B KOHTO € Bh3nukHana. Orcpoycnurte Janbyiy akTHBH U MacHBH. KOUTO
MPOM3THUAT OT MPCOLUCHKUTC CC OTHMTAT ChIW B icuandu/3arydbu 3a 1epuojia. B KoiTo ca
BBH3HUKHAIH,

O0c31cKa Ha llC(bllllﬂllCOBll AKTHBI

HedrHancoBuTe akTHBHM CC NIPEHIICHKAAT 32 HAIMUKC na 00C3IICHKa, KOFaTo ca Ha JHIE ChOUTUS WIH
MMa TIpoMANa B OOCTOSTCICTRATA, 1OJICKA3BAIM. e OQATACOBATA CTOHHOCT Ha AKTHBUTC HE ¢
BB3CTAHOBUMA. 3a 3aryba or oOC3ICHKA C€C HPH3HABA CYMATA. ¢ KOATO Oajlancorara crofinoct
HAaAXBbPAS Bb3CTAHOBHMATA. Bh3cranoBUMara CTOHHOCT ¢ 1HO-BHCOKATA OT HCTHATA HPOLKUKIA
CTOMHOCT U cTOHHOCTTA B yno1peda. 3a j1a ce onpelcin cToinocTra B ynotpeda. akTUBUTE. B TOBA
YUCJIO OCHOBHWTE canjia. c¢ I'PyNnUpaT B HAW-MAJIKUTC BB3MOXKHH pasrpaHuyuMH  CUAMHULIH,
reHepupatiy napuuiy notoun. HedunancoBure akTuBu, KOMTO ca 06€3LCHCHH, CC MPEreHAAT 34
BEPOSITHO Bh3CTAHOBARAHC Ha 0Oe3llcHKaTa KbM BCsiKa JlaTa Ha bananca.

OUHANCOBRI AKTIIBN
duHaHCOBUTE AKTHRHU, NMPUTCHABAHH OT ﬂp}')l(CCTBOTO. MPpCIACTABRIABAT 3a€MH U B3CMAHHA,

3aeMH ¥ B3eMaHHs ca HCACPUBATHRHY (PMHAHCOBH AKTUBH ¢ (JUKCHPAITH HIIK OnNpelciicHu

nuaulaHus, KOWTO He cc KOTUpaT Ha akTupRcH nazap. Te Bu3nuukmar, korato [pyxecTBoTo nama
Napu4HU CPeICTBA, CTOKM WilM YCIYyrW JIMPCKTHO Ha acOuTOopa Oc3 namepeHue a ThpryBa € TC3M
pazuetd. Te ca BKIIOUCHH B TCKYIIHTC AKTHRHU. C HIKIIOMCHUC Ha TE3W € NMajiek noncuc ot 12 mecelia
cjle]l faTtarTa Ha fanaHca. KOMTO CC KIacH(PUIMPAT KaTO HCTCKY .

3aemMuTe W B3cManuATa Ha J[PymCCTROTO €C BRIOMBAI B CUCTOROIHHA GLIGHC B KATCTOPHSTA i
~I'bPrOBCKH ¥ Apyru B3eMatds u .Jlapiunn epetersa o enisieinn’™ (Hpiaoaenne 2.9 1 2.10).
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2.7

2.8

2.9

~TETPAXUB” Al
NPUJIOKEHNS KBM FOIUITIHS GUHANCOB OTUET (11PO/UbJDKEHUE)
31 JEKEMBPH 2013r.

CueTOBOHA MOIITHKA (IIPOALJIKENIE)
dunancoBn aKTHBH (MPOALJKEHIE)

Te ThpBOHAYATHO CC OTHUTAT 110 CIIpABCIUIMBA CTOHHOCT 3acAno C pa3XxoauTe Mo TpaH3aKlusATa.
3acMl U B3CMaHhsd CC OTIIMCBAT, KOraro npapata 3a noJjiyuanaiice na apHuHUTE MNOTOUKW OT
MHBCCTHIIUK €A H3TCKIIKW UIIH €A ounm MPCXBBLPJICHH U ﬂpy)KCCTBOTO € 1IpCXBBLPIAUIIO B ChLlECTBCHA
cTcneH BCHYKH PUCKOBRC U H3roau ot coOCTRCHOCTTA. 3acMHTC W B3cMaHUATA CC OUEHABAT MO
aMoOpTHU3UpaHa CTOMHOCT. U3NOJI3BAK1 MCTOIA Ha Cd)CK'FMBIlMﬂ JINXBCH TTPOLICHT.

KuM Bcska nata na Oananca JlpyecTBOTO OUCHSRA JIJIM CHILCCTRYRAT JIOKA3aTEeJICTRA 3a TOBA, UC
¢uHaHCOB aKTHB WK Ipyna OT duHacoRn aKTURH MOUICHKH 1A obesnenika. TecTraneTo 3a ofesileika
¢ onucano B [punoxenue 2.9.

M arepHaJanmn 3anacn

MaTepl’laﬂHHTC qanacu c¢ OIICHABAT MO MNo-ilucKatra oT ccOCCTOMHOCT M HEeTHATa pealnlycma
croiiHoct. CToHHOCTTA npyu ﬂOTpCGHCHMC Ha MaTCpHallHUTC 3aracu ¢¢ onpejicsia no MeToaa cpeano-
npcereriienara crofinoct. CebecroitiiocTta Ha roTOBATA NPOAYKIINA U HEe3aBbhPLICHOTO Npou3BOACTBO
cC 06pa'syna OT CTOMHOCTTA HA BJIOXKCHUTC MaTCpyann., TPyA. OCHTYPOBKH. aMopTu3alua, Apyru
NMpCKHU pa3Xxolv U HC BKJITOUBA PA3XO/IMTC 34 auxsu. Hernara pcayniycMa cTOoMHOCT NpcACTARJIABA
oyaKBaHata npojaxna IlcHa B HOpMAIIIUSA  XOJ Ha JcHHoOCTTa. naMalcHa ¢ pa3xXoJduTe 3a
JOBbLpUIBAHC U TC3H, CRLP3dHN C pCAIN3AUUATA.

T'I)[)TOBCKII B3ICMaHNA

ThproBekMTE B3eMaliMs Ca JALDKMUMM CyMH OT KIIMCHTH 34 npoaaxba Ha CTOKH W YCIYTH,
W3BBLPUIBAIM B OOMUARHMS X0/l 11a CTONANCKa JICHNOCT. AKO CHOMpANCTO Ha BICMANCTO CC OHAKBA J1a
GBAC J10 CIHA FOAMHA WK TIO-MUIKO (MM B HOPMAIIHS HHKB1 1A CTOlcKata JICHHOCT. aKo ¢ 1o-
ALTBE). Te ce Knacuduuupar Kato TCKyll aktusu. Boyporusen CayUait. ca HPCICTURCHH KATO
HETEKYIIIH aKTHBH.

T'prOBCKI/lTC B3CMaHUA CC MpU3HaBaT N'bpROHAYAITHO 1O CnpaBculdBa 1iCH4d, a BIIOCJICACTBUC MO
aMopTU3upaHa CTOMHOCT (KaTO ¢ u3nolripa MCcrojla Ha C(])CKTMBHHﬂ JINXBCH ﬂpOllCHT). HaMajJicHa ¢
CBCHTYa/IHA MPOBU3KA 3a o0c3IICcHKA. ”p()BH'iMﬂ 3 00C3IICHKA CC Mpasy B Cﬂy‘laﬁ. 4y¢ ChIIECTBYBA
00EKTUBHO 10Ka3aTCICTRO, HC ﬂp)’)l(CCTBOTO HaMa J1a ObIc B CHCTOSHUC 1A c1,6epc BCUUKH ABIKHUMHU
MYy CYMH. CLINIACHO NHLPBOHAYUIHUATC YCROBUSA 110 OTHOLICHUC Ha CBLOTBCTHUA pPa3HcCT. JlowyTe
33eMH CC OTIUCBAT NMpPEC3 rolAuHaTa. B KOATO Obaat YCTAaHORCHH. T"osieMu (bl/lHaHCOBM 3aTPYAHCHUSA
Ha UIbXHUKA, BCPOATHOCT. HC CHLIIMAT me Owiuc 00gBell B HCCHLCTOATEAHOCT HIH dmuancona
pecopranusauus 1 3a0aRsaHe UM HCH3ITHhINCHUC B TUIaiieTo cMaTar 3a WHAHKATOpPHU. HUC
BICMAHCTO TpﬂGBu Ja OBIC OTHHCANO. C)MilTa Ha TNIPORU3HATA € pdBHA Ha pasniukKara MCXKIy
fajialicopara CTOMHOCT Ha B3eMAlCTO M ccraiiara CTOMHOCT Ha O4vakBaHUTC onacium NapruyHu
MOTOIN JIMCKOHTUPAHK € MMbpROHAYA/IHKAT Cd)CK"l'HBCH JINXBCH NPOLCHT.
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2.14

~TETPAXUB” AJ1
MPUJIOKEHUA KbM 'O IHITHHS GHIANCOB OTUET (HPOBIKEHNE)
31 JIEKEMBPU 2013 r.

CueToBoaHa NOANTHKA (IIPOABJIKEHIC)

Thprosexku B3eMaHus (MPOALIIKENIC)

Banancosata cTOMHOCT Ha aKTHBA ¢ NnaMaicna 4pe3 H3MOJI3BAHCTO HA KOpPCKTHUBHA CMETKA. a
CTOHHOCTTA Ha 3ary6aTa ce oTpa3ana B OTHCTA 3a RCCOOXBATHUAT JIOXOA KbM Jpyrd pa3Xxolu. Koraro
TbLProBCKO B3eMaHC € HCC'I)GHpaCMO. TO Ce OTMHUCBA OT KOPCKTHBHATA CMETKa Ha TbhProBCKUTC
B3emanus. [locnenpaino BL3CTAHOBABAHC HA cTOMHOCTTA. KOATO € OTIkMcana, cc oTpa3sisa B HaMaJlICHUC
Ha JApyru pa3ixoau B OTHCTA 3d pccoOXBaTHUA JIOXOL.

ﬂapulmu CpeACTBA 1 CKBHBAJICHTI

[Mapyuinire cpecTBa M MapHIITMTC CKBUBAICHTH CC OTHHTAT 110 HCTOPHHCCKA 1ICHA W BKIIOUBAT MTaph
B Opoil. N0 GAHKOBK CMCTKU. JIPYTH BUCOKO JIMKBHILIT KPATROCPOUITH HIBCCTHIMN € TIHPRONATILICH
nazex A0 3 Mecela. 3a MCHHTC HA OTHCTA 3a HAPHHIHA HOTOK. TPHHIHIC CPCICTRA I HaphitiHitie
€KBUBAJICHTH BKITIOUBAT 1apH B OPOIi 1 110 DAIKOBH CMCTKI.

AKIINOHEpPCH KanuTaJjl

OOUKHOBCHUTE aKIUK ca KJI&\CH(‘)M[XHP'&HM Karo OCHOBCH KallWUTUL Pasxoaurte 1no vizasance Ha HOBH
aKiMW WY OflI{UKW cC nokKaidnpaT KaTo HaMaJICHHC Hd coOcTRCHUS KallUTal, HETHO OT Jaublld. OT
MOCTHLIJICHUATA.

THproeekn 3aabjKCHNA

T'l)p['OBMﬂ JAALIDKCHHS €A 3WLJDKCHUS 3d 3anjialrale Ha CTOKH WM YCIYyru. KOHWTO Ca ounu
ﬂpldllO6MTl/l OT JIOCTABRYULIN B oOHualinys X0l Ha cronaHckara JciiHoCT, T'prOBCKl/ITC 3ABIKCHUSA CC
Knacnc]munpaT KaTo TCKYIIH 3aJb/IKCHUA. aKO TU1AHIAICTO ¢ NLDKUMO B paMKUTC Ha cAHd rojinHa
WY rno-Majiko (Mﬂl/l B HOPMAIHINSA TIHKBIT Ha cronaneKaTa ACHHOCT, ako ¢ 1O=JBLJILE). 4KO cliyuasit HC €
TaKbB. T€ C€ NPEACTABAT KATO HCTCKYIIH 3 IHIIKCH A, TBPFOBCKH re 3aJILIAKCHUS CC TIPU3HURBAI
MbPBOHAYANIHO T10 cripdancjuiiBa 1ICHd. & B HOCACJACTRHC O aMOPTHIHPAILA CTORIIOCT Kd1o c¢
W3N0JI3Ba MCTOZld Ha C(])CKTHBHMSI JUXBCH NIPOICIT.

3aemMn

3aeMuiTe ce MNPU3HABAT IIHLPBOHAHANNO 110 CIPABCUIMBA CTOMHOCT. HamajicHa ¢ HanpaBCHHTC
pa3XoA¥ N0 WIBLPIURANCTO Ha TpaniakuusTa. B 10CICACTBHC 3acMUTE CC OTHHTAT TNO
aMOPTU3HPAlld CTORHOCT: BCAKA PasIMKA MCWIY ALIKUMUTC IL1ALAnMS (HeTHpaHu C pasXoluTe Mo
W3BLPLIBAHCTO HA TPAH3AKIMUTE) W CTOMHOCTTA HA 3dcMa CC IpU3HARA B neuyanbara/zarydara 3a
Meprojia Mpes Neproa Ha 3acMa. KaTo CC W310/13Ra MCTO/1d Ha CHCKTURHATA JINXBA.

3aemute cc KiacuGUIMpaT KaTo TEKYIM 3albiDKeHus. ocsel ako [lpyxecTBoTo MMa Oe3yCcoBHO
NpABO J1a OTCPOUH YPCHKUAHCTO Ha 3a/Th/DKCHHCTO 3a 11EPHO1 NAi-MalIKo 12 Mecella crell Aatara Ha
CUETOBOJHMA Dalanc.

Texymi 1 0TCPOHCHH JANBII BHPXY /I0X0/1a

PazxoauTe 3a H4HDBIM 34 (CPHOIK BKIHOUBAT TCRMIH 1T OTCPOHCHN NN, j[illl]»l\'%l CC HPHIHARA B
neyandara Wiy ';ary6aTu. ¢ WIKIOUCHUC 1A CIYUAHTC, B KOHTO ¢ CBBP3aH Che CTATHH. UPpH3HATH B
Apyrus BceoOXBaTeH J0X0A UM AWPCKTHO B coOcTaenung kanutai. B to3u Cﬂyllaﬁ JAHBKBT CBLIO CC
npyu3nasa B Ipyrus BccoOXBaTcH J10X0 1 HITH JUPEKTHO B cOOCTBCHUS KanuTai.
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2.15

~TETPAXUB™ AJ)
MPUJIOWEHUS KbM FOAMIITINS GUHAIICOB OTUET (IIPOJULJIKEHHE)
31 JIEKEMBPH 2013 1.

CucroBojna noJuITHKA (IlpO,'l'l».'l?K(.‘llllC)
T(.'Kylllll I OTCpoUucHIl JIANBILT BLPXY J1OX0/1A (llp(),'lb.ll'zl\’CIllIC)

TeKYUIMAT JabK BLPXY MOX0JA e M3uucisBa na 6a3a JlanhbuiiTe 3aKoi B CHla KbM JaTata Ha
Gasianca B cTpanara, KhACTo (yiKiuonupa JIpykecrBoTo U KhICTO CC reliepupat obnaraemu J10X0H.
PLKOBOACTBOTO MEPHOIMUIIO 1IPCOLCHSRA TIOBHIMUTE CH. OTPA3CHW B JIalbUIUTE ACKIIapalliu, 10
OTHOLICHHE HA CUTYAIHH, B KOHTO HPILIOKHMATA Janbuba ypejda ¢ o0eKT 1a MHTCpIpeTains 1
YCTAHOBABA 1POBH3MH. KLACTO € 1COOXOJMMO. Ha Dazd 11a CYMMTC, KOMTO CC oYakpa Ja Obual
3annareHy Ha AaibyHuTEe CiywOu.

OTCpO‘lCH AalbK CC Hauucigana no OWJIAHCORHS MCTOJL 34 BCHUKH BPCMCHITT PA3IHKH. ABABANL CC
MEXKAY danbuiiara OCHOBA Hd AKTHBHIC HOHACHRHTC H OTHCTHATA HM CTOfiIOCT BLB (l)HH'dIICOHHH
ortueT. Ako obate, AanbUIUTC BpCMCHIH PA3/IHKH BL3ITHKBAL OT ULPBOHAYUWIHOTO 1IpU3HABAHC HA
AaKTHB WK MacuB MNMpu pasiutiia oT ousnec koMOunauus Tpansakiiua, KOcTo He € 3acerualo HUTO
cycToBOJIHaTa, HUTO AaHbLYUHATA rcuada ('sary6a) Mo BpeME Ha Tpansakiiusara., To Ta3u pasjinka HC
C¢ OCUCTOROIAABA. ”pM H3uyuCcgRalc Ha OTCpoUCHUTC Nalbild CC U3noJi3gat NanbyHHUTE CTaBKH (M
HOpMaTHBHA yp0116a). H JIeHCcTBAT KbhM jlarTata na chCTaBdaic na Dananca. KOUTO ce OTHACAT 3a
NEPUOANTE HA OHAKBAHOTO ()6[’){1'!’"0 HPOSIBJICHHC HA JIABHHKTC BPCMCHHW pa3lInKH.

OTCpO‘-lCH JanbHCH aKTHB CC 1IpHU3HAaRd CaMO B CJI)Llufi. e ¢ BCPOATHO HATHUHCTO Ha NOCTATBLYHY 110
pasMeEp Onaely obnaracmu ncuandu. Cpclily KOUTO TC3H aKTHRU Aa Morar Ha OLAAT U3MoN3BaHu.

}.lOXOJlIl na HacTH Jiia

KpaTKOCpO‘-lHHTC JOXOJAHW Ha MCpcoHla BKIIOYUBAT HALHWILN. 3aljlaTi U CONMaJIHY OCUI'YPOBKH T10
THAX. ﬂpy)KCCTBOTO OTHUTA TCKYHIA 3Q/Ih/DKCHNUA 110 KOMIICHCHPYCMH OTHTYCKIL. BBL3HHKHWIN Ha Oasza
HEWU3NON3BaH MaTeH rOJUIICH OTIYCK B CIHYUAHTC. B KOHTO CC OYAKBA OTHYCKHTC Jld BL3HHUKBAT B
pPaMKHUTE Ha 12 Mecela clicil J4atarta Ha OTHCTHHS HCPHOL .Hpe3 KOITO HACTHTC JTHILA ¢ 1TOJTOWHIIH
Tpyaa, cBbLp3aH ¢ TC3HU OTITYCKH.

Ilpy)l(CCTBOTO He ynpapisBa 3aILJDKUTCIIHA WK llO6pOBOﬂHH NMCHCHUOHHH (bOHIIOBC. H3nnalateTo Ha
MIEHCUYU OCTaBa 3albHKCHUC HaA Hanunonannus OCHUrypHTC/ICH UHCTHTYT. ﬂpy)l(CCTBOTO rnnaia JdaHbK
BbpXYy A0oxoaa Ha (1)M3MLICCKH NMIA. BHOCKH 13d COIMAINO U 3[ApaBHO OCHTYpABAHC, KakKTO W 13a
..Vl»maepcaﬂcn NCHCHOHCH d)OHLl". chrjlacto JICHCTRalllaTa B CTpaHarta HopMaTURHa prI16£l. Pazxouure
34 MCHCAOHHO OCUTYPSABAHC CC ITPU3HABAT B neuanda 3dary pa 3a 1CpHUOZIA. 3d KOWTO CC OTHACAT.

Cnopen Koaekca Ha Tpyla B MOMCHTA Ha IIPUAOOWBANC NPABO HA MCHCHOHWpaHe HpyxecTBOTO
IBIDKM Ha CBOWTC CIYXKHMTCIH 6 MCCCullM 3aiiiaTi. ako ca paborunu 3a [lpyxecTsoTo npes
nocnenuute 10 roaunu npeau nencronupanc. ToRa BL3NArPAKACHNAC CC OTUUTA KATO ABJIrOCpPOUCH
JI0OXO0. 3a KOWTO CE HAauMClsBa TPOBH3US KATO Ce MpHjlara MCTOAa Ha NPOrHO3HMTC CHMHWIIN.
JIBIIrOCPOUHOTO 3albiKCHHC 32 0OC3IICTCHHE MPH TICHCHOHHPAHC NPC/ICTARNARA CCraliiaTa cToHHOCT
Ha 3aabHKeHHeTo KbM 31 sekemBpy 2013 1o B cliyuaid Ha ICHCHOHUPANC T CHYKHTCINTC. CHope.1
M3UMCIICHUSA. UIBBLPHICHH OT PLKOROICTBOTO Ha Jlpyaccisoio.
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31 JIEKEMBPH 2013 1.

+TETPAXUL” A/l
[IPMJIOKENHSI KBM IOJMIHINS ®HHAHCOB OTUET (MPOJLJNDKEHUE)

CHETOROMIA HOINTHKAR (11PO/ILIIKCIIIC)
IMposusun

ITpoBu3uK cc nauucnsiBar, Korato JIpyiKccTBOTO UMA Hpasiin ik KOHCTPYKTHBHH 3ab/DKCHNA B
pe3yNTAT A MHNANM CHLOHTHS. 32 HMCTO TNOracsBalic ¢ BCPOFTHO jla ObJIaT W3NoJI3BalK aKTHRH U
JPYrH pecypei, H KOHTO Morar JId Gnhaar nagexcwo oteticnn, He ce nauncaspar nposusin 3a
6buciua oneparusia saryda.

n[‘)()Bll'jHllTC cC olcHgBaT 1o nacrosiia CTOHNOCT Ha pPa3IXOJHTC. KOHUTO C€¢ ouakpa Jld Ot
HCOOXOAHMH 34 roracanalic ia FALIDKCHHCTO ¢ H3poBaie Ha SLUTLUHEEL CTUBKA. KOATO 01passia
nazapHiure JIMXBCHHU HUBA 1 Hacrosiara croiinoct na napure o PHCRORBCTC. CllCllll(I)Illlllll s
3AUBLIKCHHCTO. YRCIAHUCHUCTO Ha NPOBH3HAT Hnopa HIMHHLIOTO BPCMCE CC HpWi3tasa Kato
pa3xou 3d JIUXBU.

Jhnur

Dunancos quzune — Jpyocecmeomao e ausineonoiyiame.t

TIM3uHr 1a UMOTH. MAIHHK 1 0BOpyABAIC. IPH KOHTO JIpykecTROTO peallio HOCH BCHUKH PUCKOBC U
obnark. HPOM3THUAIM OT 1IPAROTO Ha COOCTRCHOCT. CC wiacudmimpa kato unancon smsunr. Tlpu
3arouBaNeTo MM, (UHAICOBHTC JIMBUIIH CC KAlHTATMIMPAT 110 Ho-huckara o1 cripaBe/UIMBara lieHa Ha
MAMNFOBOTO OBOPYJIRANC W CCralliaTa CTOMHOCT Ha MHHAMAIHWTC JIMSUHIOBH nnatadus. Besko
JAM3MHIOBO MUlALIIAHE CC Pa3lpeicas MENly 3albDKCHUETO H dmnancoBuTE pasxolu, Taka ue
JIM3MHIOBOTO 3alb/DKCHUC Jla HamajisBa C 110CTOsHCH TCMIL. ChIIbTCTRALIATE 3a0b/DKEHUs 110
Haema. HaManeHy ¢ (QUIANCOBHTC PAINOJIH. CC BKAIOUBAT B IPYIH /IHATOCPOHIH LIIACHIS,
YacTra Ha JMXBATA BLB QUIANCOBATA 1ICHA CC OTHITA B IleHanOaTa 2ary0ara 3a HCprOJiL TaKa e 1pes
fepuoja Ha JH3KITa HCHITMAT pasMep. OTHECEIE KbM 0CTaBalo o JMZHHTIORO 34 TLIKCHHC. Jla J1aBa
nocTosHa BCIAHUHHA.

VIMOTHTE, MalllMHUTE W 0BOpyBaHeTo. NpHI0OHTH Noxt dopmata Ha (MHANCOB JIM3UNHT CC amMOpTH3NpAT
32 110-KbCHsl OT CPOKORETE Ha MOJIC3EN KHUBOT Ha aKTURA U CpOKa Ha JiH3uiira.

q’“llallCll]’)‘dll“ﬂ OT NPABHTEICTBOTO N no nporpamu

a) duHAHCUPANKS OT MPABUTCICTBOTO U 110 1IPOIPAMU B CHOTRCTCTRHC ¢ MCC 20

dunaHcHpatns OT NPABUTEICTROTO U 110 1POTPaMHU. CBBLP3AIN ChC NOKyNKaTa Ha UMOTH, MAllIUIH
W CLOPWKCHHS ce MOCOYBaT B Owalcd KOTaTo WM pasyMua CTCMECH Ha CUTYpHOCT. uC
JIpyKecTBOTO 1I¢ M3NBJAHK YCIOBUATA 110 dunancupanusTa U Tc Hic ObAAT NONYHCHH. Korato
QuHaHCUpaHusTa CC NPU3HAST, TC CC BKIIOUBAT B TCKylIH M HCTEKYIUW 3aabKEHUs Kato
pazcpouciii (pUHANCHPAHWS M CC NPU3HABAT KATO NPHXO/L B oTHCTa 32 AOXOAMTE Ha Oaza JHHEeH
METO/l 33 CPOKA HA OUAKBAIHS 110JIC3CH KHBOT Ha CHOTRCTHITC aKTHRH.

6) DuHANCHPAINS OT HPABHTCICTBOTO H IO TIPOTPAMIE B chotkercrsie ¢ MCC 41

JpyXecTBOTO [10jlyHaBa TOAWLINK (punancHpalius  CBbLP3ANK € ONCPATUBHATY Jcinoct  na
JIpy*ecTBOTO M NO-CNCUH(UUHO 110 XyMaHHOTO OTHICKAAHC na ceuncre. Te3u ¢unancupanus cc
pU3HABAT B OTUCTA 3a MPHXOUM W pa3Xxoln caMo W CAMHCTREHO KoraTo QuHaHcupaneto Obae
MONYUYCHO 1 6e3yCNOBHO.
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~TETPAXUE" AJL
MPUJIOWEHUS KbM FOJIMIITHUSE GUHAHCOB OTUET (MPOIBLJIKEHUE)
31 IEKEMBPU 2013 1.,

Cuerono/ia noJanTHKa (PoanLIKcenie)
TMpuznasane na npHuXoANTE

anXO,LlMTC BKJIIOUBAT CHPABCAIIHBATA [ICHA HA NPOJIJICHHTC CTOKH H YCIYTH, HCTHO OT JdalTbiUH
BBLPXY JiobaBenara CTOHHOCT U 1PCIOCTARCHH OTCTLIIKH. llpuxouu CC npu3nanar Karo cjieaBa:

JIpy’KecTBOTO Mpu3HaBa [PUXOAM. KOTATO CyMarta ila [pHXOJa MOXe Ja Oblc HaaeKaHOo
onpeseseHa, KOraro € BL3MOXKHO NPCUNPUATHCTO Ja nojydn  ObhAcit HKOHOMHYCCKH H3TOJH. H
oTroBaps Ha KpUTEpHUTC 3a Besika Jciinoct na Jlpysecrsoro. odacnenn no-nony. Cymara na
NPUXOZia HE CC MPHEMA 3a HAJICHIHIO HIMCPCHAL JIOKATO 11C CC PAspeiital BCHUKI NCHPCIBILICIHN
obcTosTeNcTRa  CBLP3aHM ¢ Hpojuokdara.  JIPYyiKeCTBOTO  OCIOBABA  CROUMIC  HPCHCHKH 1A
HCTOPUYECKUTE PE3YJITATH. BICMAiKH IPC/IBI/L BHJLA Ha KIIMCHTA. BHJIA HA CCIKATA U 0CODCHOCTHTEC
Ha BCAKO Criopa3yMeHHeE.

(a) lpodascta na cmori — npodadcoa na eopo

ﬂ,py)l(eCTBOTO OTrjicK]la H lpolaBa KHBOTHHW Ha C/1po. ”pHXO,’ll/I e orT npo::em(ﬁu C€ npulHasar,
Korartro ﬂpy)l(CCTBOTO ¢ JIOCTABHIIO CTOKATA HA THLProRCUa Ha Cpo. KIHcHTa MMa Ibjinara cBodo1a
Ja onpeaciia HaAUUHUTE W LCHUTE 34 npona>1<6a. U HaMa HCH3IBJHCHH 3aAb/HKECHAA KOUTO ouxa
MOTJIM J1a BL3NPENATCTBAT NMPUCMAHETO Ha CTOKAaTa OT Thproncila. ﬂOCTaBKaTa HE CC CYHUTaA HEC C
oChLLIECTBEHA, AOKATO CTOKUTC e ce JOCTaBsT Ha ONPCAC/ICHOTO MACTO, PUCKOBETE OT MOTHBAHC H
3ary6n HE ce NMPEXBLPJIAT Ha ThProBella. Wiy 10KaTo Thproncia ne HHPUCMC NTPOLIYKTHUTC c1,06pa:u-l0
J0TOBOp4d 3a npona71<6a. YrOBOPKUTC 3a [IPUCMANC 1A CTOKATA CA CHA3CHH., WK JOKATO ﬂp) KECTROTO
HE C'b6€p€ 0OCKTHBHN JIOKA3ATCICTRA. HC BCHUKH KPHTCPHI 34 IIPHCMABCTO Ca H3ITHINCHH,

(6) Ipodasxc6a na cmoru — nPOOAXCON 1a Opeono

anXOIIHTC oT npona>1<6n Ha CTOKH CC TIpH3HABAT. KOraTo ﬂpy'ﬂ(CCTBOTO npojaana CToKaTa Ha
KJIUEHTA.

(6) IIpooaxcou na yeiyeu

anXOJJ.M'FC OT IMPCAOCTARCHH YCIIYIH CC TPUIHARAT B OTHCTHHA IICPHOJL B KOWTO ca W3BRBPUICHHA, HA
DazaTa Ha CTENCHTA HAa MH3MLJIHCHUC, olpeic/icHa KdTO NPOUCHT HAa W3IBLPINCHUTC YCOyru J10
MOMECHTA OT BCUUKH YCIIYI'd, KOUTO Tpﬂ6Ba Ia Onjar NPCIIOCTARCHH.

(¢) Ilpuxoou om auxeu

[TpyXoAKTe OT JIMXBH CC [IPU3HABAT 1IPOTIOPIHOHANIO H1a BPCMLTO. KATO CC W3HI0/3BA MCTOda Ha
chextupnata nuxma. llpu obesucnka na rieMane. JIpyxecrsoro pamaisna Garanconara My
CTOMHOCT JI0 BBL3CTAHOBUMATA MY CTOIHIOCT. KOSTO 1PC/ICTABIARL OHAKBAHKIC OL/ICHIH HApHUi
MOTOLM, AUCKOHTHpAHK Ha Daza Ha nhpBoHamwinara chekrunen Auxga. Hpuxoanie o1 JHXBR 1o
00€3LEHEHNTE 3aEMU CC NMPU3HABAT B 3aBUCHMOCT OT MPCICHKATA HA PHKOBOUCTBOTO 3a TAXHATA
chOUpaeMocT.
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STETPAXUE" AL
[IPUAOKEHUST KbM IOJIMITHUSI ®UHANCOB OTUET (NMPOLIKEHUE)
31 JIEKEMBPH 2013 r.

CucroBojina noJnTuKa (IID()J":JI'/K(.‘IIIIL‘)
Piljllpt‘,‘lt‘.ﬁlcllllt‘ ua JuBijicuTn

PasupeacieHneto na AMBUIACHTH Ha aKUHONCPUTC Ha JlpyxccTBoTO ce npusiiapa Kato 3ab/KCHHC
BLB (MHANCOBUTC OTHCTI B ICPHOLA. B KoiiTo ¢ 01100peio.

Buausane na JAPYXKECTBA 1O o0 KourpoJ

Biugancto na XIC bonwkac AL (npiiodnsano pywecrso) B Ferpaxnd AL (npritodnsatino
APYAECTRO) NPCACTARIARA GHINCC KOMOWHAINIA 1A JAPYARCCTRA 1O OO0 KOHTPO.L.

PLKOBOACTBOTO € W30pAIo OTYMTANCTO 11a TO3W THII Tpall3akiluh ja CTaBa MPOCHCKTHBHO, MO
MeTosa Ha CTOHHOCTTa na HpeaiiccTsennka. M3nonssar croifnocTute, KOMTO c€ MpU3HAaBat B
KOUCOJIMANPANHS OTUCT Na komnanusta Maiika (honu Xonauir AJl) kaTo ToBa e iiepapxuuHo Haii-
BHCOKO CTOSIIIOTO KOHTPOJIHPAIILO APYKCCTRO. KOCTO H3rOTRS KOHCOIMINpaiH (pMHAHCOBH OTHCTH.

Yupasienne na punancopisi picx
dakropn, nopazkaamit GUUANCOBISA PHCK

JleiinocTTa Ha JpyecTBOTO ¢ CRLp3alia ¢ Pe/inila PUCKORC. B TOBA HUCJIO MA3apCH pUCK (BKJIIOYRALIL
eekTa OT MpoOMAHATA HA BAIYTHUTC KYPCORC. IICHORM PHUCK W PUCK OT lpOMsiia Ha ObacimTe
MapU4HK NOTOIM B PEIYITAT HA HPOMSHA B HA3APHUTC JIHXBCHH HHBA). KPCAWTCH PHCK. JIMKBUH/ICH
puck. PnkoBoucTBOTO Ha I'pynara e CTpEMH JIid HaMa/lit BHIMOWHITE nedaaronpua T cer
BLPXY JEMHOCTTA. CBBLP3AIM C TC3M PHCKOBC. KATO WMA 3d [CL Jld FaMAIH - CREHTY a-niiie
HeBaronpuaTHi cheKTH BLPXY (MHANCORUA pesylTat Ha JlpyxecTBOTO.

VYripaBieHHEeTO Ha PUCKA Ce W3BBPILBA OT dunancorus otaen na I'pynara. Tosu oTaen ycTaHOBsBA
M olensBd (IMHAHCOBUTE PUCKOBE B TACHO CLTPYMHMUCCTRO ¢ PLKOBOACTROTO. JeitnoctuTe,
CBLP3aHU C YNPaBJICHHETO HA PUCKA. MAKAp W Jla 1ic ca opMyJIMpan NUCMCHO, HMAT 3d UCN Aa
MOKPUAT crietrduuiy o0JacTH. KATO BLIYTCH PUCK. JIMXBCH PUCK. KPCAHTCH PUCK M JIHKBUJICH
pHCK.

(a) nazapen puck

(i) eaaymen puck

Buirapus ¢ ocHOBHUST nazap Ha JIpycCTBOTO KATO CHILCCTRCHATA HACT OT CACIKHTC CC H3BBLPIIRA
B MeCTHa BalyTa. KOATO ¢ (UKCHpalia KbM CBPOTO. Mo 1031 Hauui. pHCKBLT OT TpoMsiia Ha
BAJIyTHUTC KyPCOBC € OTPUHHUCH.

(ii) yenoeu puck

ﬂpy)l(CCTBOTO HC € U3JI0MCHO Ha ChUICCTBCH PUCK OT ITpoMsAHa B 11IeHnuTe Ha CTOKUTE CH.
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STETPAXUB” AL
[PUJIOKEHUS KbM FOJMIITHUSI ®UHAHCOB OTUET (TIPOAbJKEHUE)
31 JIEKEMBPH 2013 1.

Yupassenie na Guuanconus puek (Npoanigcnie)
MacTopit, Hopadstanus GUUANCOBN PHCK (HPO/ILIGKCHIIC)
(a) nazapen puck (npooviiceniie)

(iii) pUeK om apoXent 6 RAPULIIME ROMOYU U CAPAGEOTUCUME CMOUNOCIN 6 PEe3YIMam na apoysia
na ixeenume niea

Toit kato }_lpy)KCClBOI'O HAMA SHAUYH TSN JIHNBOHOCHI QKTHBH. HPHXOJIHTC MY 1 onepartiBiie
napu4vty noToUH ca Jio rojiaMa CTCHCH HC3ABHCHMHI O NPOMCHHTC 11 a3apiiire JHXBCHR IHHRL
llpy)l(CCTBOTO € MHI0MKCHO HA JHUXBCH PUCK. CRLPY3AH THOIYHCHIT 3aCMIiL. JacMHTC ¢ JaBall JXReH
MPOUCHT WiJlarat ﬂpy)l(CCTBOTO Ha JIMXBCH PHCK. CRBLP3al € OTKJIOHENHS Ha ObicUINTE napunu
NnoTolH. 3acMuTE C (l)MKCHpall JINXBEH NPOUCHT H3Jiarar l_lp)')l(CCTBOTO Ha JIMXBEH PUCK, CBLP3dH €
npoMstia na olcHkara Ha Onaciara cripapciliiiBa CTOHHOCT Ha 3acCMHTC. ﬂ,p)’)l(CCTBOTO rnojiyvansa
3aCMH  OT llpy)KCCTBOTO-MEIi:lKa Ha (l)MKCHpallM JIHXBCHHU  MPOICHTH, KOHWTO CC oTyuTaT no
aMopTH3Npala CTOMHOCT. B pesyarara na Kocto e ¢ U3JIOMKCHO Ha JIWXBCHH PUCKOBC,

(6) kpeoumen puck

KpeanTinaT puck ce phKOBOJM Ha rPyNoBo HKUBO. KpeAuTHUAT PUCK NPON3NIN3A OT naph 1 napuiiu
CKBMBAJICHTH, OT KPEUMTHM CKCMO3MIMH HA THProBIM 1A capo M ApebHO. BKIIOUUTENHO
HeM3MJaTeH¥ B3eManus M JOrOBOPCIii cTonancku oricpainu. JpyKecTBoto HsaMa ChIECTBCHA
KOHILCHTpaLMs na kpeiuten pHek. TToMITnKaTa, KosTo ¢¢ ClIC/IBa. ¢ NPOIKOHTE Jia CC HIBLPIIBAT
caMo C KJIMCIHTH. KOMUTO BMAT J00pa peryrais 110 OTHOICHHE Ha 0BCayKBaNC Ha 3ahIDKCHHA 1A
cu. TMpelensasa ce U KPeAMTHATA HAJCHIHOCT 111 KIHCHTA, BIHMATIKI B 1IPC/IBH/L (puHancorara My
MO3MIHSA., MUl ONUT U Apyru daxtopu. Tazd olclKa na pUCKa c¢ 1paBK Ha HuBo Ipylia Karo
wano. Mponax6u na kiuenTy Ha ApedHO ce U3BLPUIBAT B OPOi.

ﬂaputmme TpaH3aKlIMH CcC HU3BLPIIBAT C dmnanconu WHCTHTYIIMW € BUCOK KPCIUTCH peﬁTHHI‘.
prnaTa HMa u3rpaacHa IoJIMTHKY, KOATO orpaHuvaBa pasMcpa Ha KpelnuTHaTa CKCIMO3KUIIUA KbM
OTACJIHA (l)mlancoaa UHCTUTYIIHA KAKTO l'pyna'ra KaTo 18J10, TAKa KU 3a OTUCJIHUTC APYIKECTBA.

MaxkcuManHaTa eKCro3uuus Ha KpCcauTcH pucK ¢ fananconara cToUHoOCT Ha NapyU4yHuTE CPCACTRA H
€KBHUBAJICHTU U MPCAOCTABCHUTC 3aCMHU W B3CMAHUA. IIOCOUCHU B IIPHIIOXKCHUC 8.1. PukoBoaCTROTO
HEC OYaKBd 3ary6n. B CJICJICTBHC HA HCHURITHJIHCHHUC HA 3AILIDKCHHATA Ha CRBOUTE KOHTPArcHTH.

(6) J1uKeudCH puck

[peanasiuBOTO YNPARJICHUC Ha JIMKBHAHWS PUCK TIPCUTOIANE TOULPIKANCTO Ha JL0CTarBbiio
NapuuHK CpeicTBa W BBLIMONKHOCTH 34 pHHANCHPWIC  NOCPLCICTBOM  ICKBAICH pasMep 1
JI0roBOPEHUTE KpeAuTH. TTOP@ L [ IHHAMIIIATA HPHPO,LL 1 OCHOBHATA ICHHOCT. PLROBOICTROTO 1
JlpyXecTBOTO C¢ CTPEMM J1a NOKPHBA TCKYHIMTC HYAGIH OT HAPHULH CPCJCTBA ¢ TIPHNO.LTTC O]
npoaaxbute. Tlokynkute nHa MMOTH. MallMHK U CLOPLKCHUA CC ()MHaHCHpa C KpPCAUTH OT
KOMIIaHusTa-mMahka.
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~TETPAXUE" A/l
MPUJIOKEHUS KbM QMU ®UHAHCOB OTUET (MPO/IbJIKEHWE)
31 JIEKEMBPY 2013 1.

(BCHUKH CyMH Cd 110COUCHY B XKIISIIM JICBA, OCBEN aKO 11C € [10COUCHO Apyro)

Yupasjenue na GuuaHcons puck (Hpojihaxwcenie)

dakTopH, HOPAKAAN GHIANCOBHA PHCK (MPO/ILIEKCIINC)

(6) AUKGUOCH PUCK (APOOBIICCHNC)

TabnuuaTa No-10/y aHajin3upa (HUILAHCORHTC HACHBI 1A JIPYAKCCTROTO B CHOTBCTHHTC TILICARIN
rpyny Ha 6a3aTa Ha OCTABAULMST MEPHOJL OT JlATara Ha CHCTOBOUNHS oatalic 10 naacKHaTa JiaTa Ha
norosopa. OnosecteHuTe B Tabnuiata cyMmy Ca JIOFOBOPHUTE HEJAMCKOHTHpaHH NMaputing no TOLH.

banaHcoBuTe 3abJKEHHS B paAMKUTE Ha 12 mccena ce paBHABAT Ha MPECHOCHUTE CTOMHOCTH, Tbil
Karo BJIMAHNUCTO HA AMCKOHTHPAHCTO € HEIHAYHTENHO.

Kbm 31 aexemnpn 2013 ¢ Mo-mauko oT Meway 1 n2 Meway 2 u s
1 roanna TOAIHN ronun
3acMu oT cebp3ann auua (Mpunoxcenue 13) 19 - 4.174
THproBekK M APYrH 3aAbLIDKCHUS 2.944 i )
(TMpunoxenue 17) ot
3,963 - 4,174
Kbm 31 aexemspn 2012 1. Mo-maawo ot Meary 1u2 Mexay 2u S
1 roqnna roAInHn roAnHn
3aemu oT cBLp3ann auua (Tpunoxenic 13) 20 4.596 -
THLProBCKK M APYTH 3aALIDKCHUS
(TMpunoxenune 17) 1.625 - -
1,645 4,596 -

(-’) q’nmauco(; PUCK RO omuauienue na Ouolocuynume akmuiet

OTFeXCIaHETO HA XHMBOTHH HMCCTO ¢ M3N0XCHO Ha fonectd W apyru ectectBedu puckose. C uen
MUHHMH3MpPAHE Ha NOTEHUHATHATE 3aryOH PhKOBOACTROTO Ha J{pyKCCTBOTO W3BLPLIBA 3aCTPAXOBAHC
Ha MPUTEXKABANUTC AKTHRH.

anaB.rchuc HA KAIINTAJTORHSA PIICK

anaBneHueTo Ha KarnmuTaJloBUS PHUCK CC HWIBLPIIBA OT KoMNanusiTa-Maika ¢ Uejl Ja 3alMTH
criocobHocTTa Ha ﬂpy)KCCTBOTO H prnaTa KaTo 1410 A2 NpoanL/Kar KaTto JICHCTRALO NnpearnpuaTue
¢ HCll Aa oCUrypyM BbL3BPBLILIACMOCT 73a AKLHOHCPUTC W MOoANBPXKAHC Ha onTUMaJiHa KanuTtanoBa
CTpPYKTYpa. 3a Ja c¢ HamMalun ecHara Ha Kanutaia.
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STETPAXUB™ Al
NPUJIOKEHWSI KBM FOJIMUTTTNSI GHHAIICOB OTUET (IMPOILJIKEHUE)
31 AIEFKEMBPHU 2013 1.

yllpilBJlL‘llllC Ha (I)llllilllC()BllSl puck (II[)(),'“)JI':KCIIIIC)
yupilBchllllL‘ HA KQIrmrajionus pucew (ll[)();lb.'l'll\‘t‘llllt‘)

Fpynata nabmoxasa W ynparispa Kanutana ta JIpyKecrnoto Kato CHICACTBHC Ha fieronara
peHTAGUINOCT, JIMKBIIHOCT 11 HCOBXOJIMOCT OT HHBCCHINUNE B 1POHIBOICTRCHI ARTIRIL. Fosn
IpoUce BKMOURBA  HABGMOACHIC 1 YHPARICHHC 1 COOCTRCINI KAl Jlpyxecinoio.
NOJYUCHUTC W NPCAOCTABCHH BACMH, KAKTO H BICMANNATA 1 SWILIKCHIS T OT/KLM IPCApHATICTO
Maiika, ApyruIC Apyxkecrtsa or I'pynara uo coOCTBCHHKA 1A I'pynarta, kakrto ca [oOKazaHu B
CUCTOBOHHS Gallale W CLOTBCTIHTC NPHIIOKCIKA 11a (PHHANCORNUS OTHET.

Ouenka na cripaBe//mBaTa cToltnocTt

[Mpuema cc, Ye HOMHHWINATA CTOMHOCT MHIYC OUAKBANUTC KPCUMTIM KOPCKIMK HA ThPTOBCKWTC
B3CMalKs 1 3alb/DKCHHA. € OJM3KA JI0 TAXHATA clipaBe/LinBa croiinocr. Cipasc/uiMBara CToHHOCT Ha
(r1UANCORMTE 1ACHBM 33 1CHAMTC HA OUOBCCIABANCTO C€C W3HHC/IABA 4PE3 JNMCKOHTUPANCTO Ha
ELACHUITE JIOrOBOPCHH [1APUHHK MOTOUKW € KPaTKOCPOUHHS [1a3apen JINXBEH MPOLCHT OT nono6uu
dunancoBy HHCTPYMCHTH, € KouTo JlpyecTROTO pasiionara.

3iaunmMi cHeTOBOAHN IIplIﬁJIIl}IlTC..’IIIII ONCHKIL I OPCICHKN

TIpUGANZMTETIMTE CHCTOROMIN OUCHKH W NIPCICHKI ¢C HPCPABIICHAT HEIpeKhenato 1 ce
OCHOBABAT 112 HCTOPHUCCKH ONHT 1 APYTH (HaKTOPH. BKIHOUHTEINO 0MAKBANC 33 OBACUIM CHLOHTHS.
32 KOHTO CE CMATA. He ca OCHORBATENHH HPH Ch3jaicHuTe 00cTosTeNICTRA. OCHOBATENHOCTTA Ha TE3H
OLIEHKH CC Mperiexia peioBHo.

JIpy’ecTBOTO M3BLPLIBA PUBIUIMTCIIIM OICHKH W IIPCUCHKK 33 UEIUTC HA CHCTOBOAHOTO
OTUMTAHE M ONOBECTABAHE. KOUTO MOTAT [1a C¢ pasiuyanat 0T (aKkTHUCCKUTE Pe3ylITaT. 3nauumMmure
CUCTOROAHM IIPUOIM3UTCIINN  OLCHKW. NIPH  KOMTO HMa 3NauuTe/cH pUCK OT nocielsatla
CHIECTBCHA KOPEKLMSA Ha BalalcoBUTC CTORNOCTH 1A AKTUBUTC W MACUBUTC, Ca IMCKYTUpatK Mo-
nony:

(a) usomu, Mawiuni 1 CbOPbLICCHUA

- Hoaeznu scusomu

PokoBoacTROTO Ha JIpYXKCCTBOTO ONPEIICs OHAKBAIHS 1H0IC3CH KUBOT W PAINO/IM 34 AMOPTHAILIN.
CBBP3aHU C MIPUTCKABAHUTE HMOTH. MALTHI 1 CHOPBLIKCHIS (Hpiaowenune 3). Tasi nproamsnieia
ollelKa ce 0a3upa Ha IPOCKIMS 1A HKHIHCHHS UKD 114 artipiie. D Mome e ce nposMenin 8
3H@uMTENHA CTEMEH B PE3YJITAT Ha NPOMCHH Ha 11a3apHarta cpeda. PLKOBOUCTRO LIC YBC/IMYH Pa3XOld
33 aMOPTH3ALMATA, KBAETO MONE3HUA HKUBOT € MO-MalbK OT MPEJBAPUTESHO ONPEACNCHHUS, HIN 11¢
M3NMLIC WAM 00e3Uen TEXHOJOrHYHO OCTapeiy WM HCCTPATCIHYCCKH aKTUBH, KOWTO Cd ounu
W30CTABEHN WMNM npouanctn/auksuimpany. [TpoMeHuTe Ha 1101C3HUA KUBOT HA AKTHBHTE. KOWTO
MoraT Aa ObJaT HaNpaBclii. MOTAT Ja JIOBCAAT JO CHIINCCTBCHA KOPCKUMA Ha danaHcoBara MM
CTOMHOCT.



STETPAXUE" AL
HPUJIOKENMST KM FOJMITHNS GHIAHCOB OTUET (11PO/IL/NKEHUE)
31 JILKEMBPH 2013 1.

Znaunmn cueronoanu llpllﬁ.’lll'jll'l‘c.’lllll omnenKn n upeneHkn (Ilp(),'l'l)Jl“ll\”(.‘llII(.‘)

- Quenka na 3emu u czpaou

Jlpy’ecTROTO € MPHEIO CUCTORONA 1OINTHKA 3CMITC 11 CrPAIITE Jid cc oThuTar 110 npcolictena
croitnoct B cporpercraie ¢ MCC 16, Copase/unisara CTOHIOCT 11 TC3H akTHRI CC olpeie.s of
HesaBUCHUMK JticH3pany onenremt. Tpn aunca i neooniain CHONTHS. KOHTO OHNQ 1N
chekT BLPXY CHPABCUMMBHTC CTOMIOCII Ha 131 ARTHBIL OHCHKY Ol HUSABHCHM  OIICHUTC €L
u3BLPUIBA 11a BCCKK 3-5 rojmini. TakaBa ONCHKA ¢ W3BBLPINCHA KbM 31.12.2012 r. UssoanT Ha
OUEHUTEIWTE €. UC CHPAaBCANUBATA CTOMHOCT Ha 3CMMTC M CrpAiMTC € NOo-BHCOKA OT TAXNata
Ganancona ¢ 117 xunaau sesa kbM tasu gara. C ra3n CTOMHIOCT ca YBCIWUYEHH CLOTBETHATE aKTHBH
KakTo W MPEOICHBUINS pe3epB B COOCTRCHUSA KalWTal Ha JIpYKCCTBOTO. OtrcpouenuaT nanbyen
nacus B pasmep na Il XiLJIcRa € 0THEICH KaTo HAMAICHHC 1A TO3H PEICPB.

P1LKoBOACTROTO ¢ npeuchnio. ue npes 2013 r.one ca nacrbiniu CLOUTHA, KOMTO J1a OKaKaT
CBLULCCTBEHO H3MCHCHHC B CHPABCUINBATA CTOfIHOCT 112 T3 aKTHBH KBM W Topalli Tosa NE €
NnpeaAnpueNo HOBa olleHKa.

(6) obe3yennu na e3eManis

TMpu u3BLpIBaKC Ha 00C3ICHKH 1A BICMAHIATA PLKOBOJICTROTO 1A Jlpy KecTROTO OlICHSBA pazMepa
W IEpHOla 1A OUAKBAIMTC OBLCHLT AP HOTOMH CELPIAILE ¢ BICMANTA TR B3 OCHORBA Ha CBOS
OTIHT 33 CXO/ITH O XapaKTCp B3CMAHNA. KATO B3CMa 1HOJL BIMMAHNC I TCRYIHTC 00CTOSATCICTRA 34
BICManuaTa. npernekaany 3a odesienka, Cymara Ha 0OC3UCHRAT W CHOTRCTIRIC R3CMalmns ca
npenctasenn B [lpusioxkenue 9. llpepasriexiancro na obc3lcHKaTa Ha B3CMaHMATa 11pes
creapaliara (pUHAHCOBA FOAMHA MOXC [a JIOBEAC JIO ChINECTREHA KOPCKUWA HA OanaHcoBara
CTOMHOCT Ha B3eMalnATa.

(2) Bausinuie na npodvaxcacaujama 2100a:na unancosd kpusd

ﬂpy)l(eCTBOTO OchlIleCTRABA JlciiHocTTa CH B CCKTOpa Ha XPaHHUTCIIHO-BKYCORBATA W arpaptara
WKOHOMHKA B cTpanara, KOUuTo KbM Kpas na oTHCTHHA nepuos 1 A0 MOMCHTa HE ca ChIINECTBRCHO
HEraTuBHO MOBJHAHHU OT d)nnancoaaTa HMKOHOMUYUCCKA KpH3a 110 CRCTA.

(0) IMpeoyenra na GuoI02U4IU ARMUGH OO CApAsCOIN6a cmotinocm

CripaBeanuBata CTOHIOCT Ha GUONOTHHITUTC AKTHRBI CC OHPL/ICIH Ha Oa3a 11a3apHy 1CHH  HaMalIcHN
¢ npuGIM3MTCIIHATA OUCHKA HA  PA3XOITe 34 npokta.  Tasapure e npeicran. ssal
MPOMWKHY HEHHU 1A GHOITOTHUHUTC AKTHBH HIL [IPYIRCCTROTO 1O C e IKN ¢ [PCTH CTHILL ISRLPHICHN
HEroCpeACTREHO MPCAM M CICHL JdTara Ha CUCTOROANHS owiance. Pamimkata ¢ OIaHCOBHTC
CTOMHOCTH Ce MPU3HABa B OTUCTA 33 JOXOAUTE 3a 11CPHOJA, B koiiTo ¢ Bh3uuknana ([Tpunoxenue 6).
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+TETPAXUB” A/l
MPWJIOKEHUSI KbM FOJAMINTHAS ®HHAHCOB OTUET (IMPOJALJIKEHUE)
31 JEKEMBPHW 2013 r.

(BCPI‘IKH CYMH ca ITOCOUCHH B XHJISLAM JICBA, OCRCH aKO NC € HHOCOUCHO npyro)

UntoTi, MAIIN i1 CLOPhKCHIA

Zemaun Mamunn u - Tpancuoprin  Jlpyra Pasxoan sa Odmo
crpan obopyiasane cpeactra  ARTHRH  npHlodusane
na UMC

Kum 31 pexemspu 2012 1,
OTucTHa WM npeolcHcHa
cToilnocT 3.978 2.546 697 16 83 7,320
Harpynana amopTuiaums (514) (678) (200 (8) - (1,220)
Banasicosa cToitiocT B 3,464 1,868 677 8 __'___8§__ 16,100
Kum 31 aekemspu 2012 1,
BanancoBa cToHoOCT B
HAYAJIOTO Ha NepHozla 3.464 1.868 677 8 83 6,100
Tpaticdepu - 83 - - (83) -
Hoso npuaobuT akTUBRU - 9 22 ] - 32
IMpeouenxa 117 . - - - 117
Pa3xoa 3a amopTu3auns (159) (103) (43 Q) - (309)
Bajaancosa cToiinocT B Kpas
Ha uepnoIa 3,422 1,857 654 7 - 5,940
Kum 31 aexemspn 2012 1.
OtueTHa UK npeolieHena
cToMHOCT 3422 2.639 719 17 - 6,797
HaTpynana amopTusaums _ - (782) (65)  (10) - (857)
Banaiicosa cToiiHOCT _ 3,422 1,857 654 7 - 5,940
Kum 31 gexkemspn 2013 1.
banaiicosa CTORHOCT & 3.422 1.857 654 7 - 5,940
Ha4aoTo Ha nepuoaa
Hoso npuaobuTh aktusm 212 41 142 2 1.218 1,615
Tpatncdepu 327 - (327) -
Pa3xon 3a amopTH3anms (146) (111) (72) (2) - (331)
Banancora cToifHOCT B Kpas
Ha nepuoaa 3815 1,787 724 7 891 7,224
Kum 31 gekemspu 2013 1.
OTucTHA UNYW npeoucHeHa
CTORHOCT 3.961 2.680 861 19 891 8,412
Hartpynana amopTuiaumns (146) (893) (137) (12) - (1,188)
BanaHcosa cToHHOCT 3,815 1,787 724 7 891 7,224




+TETPAXUB” A/l
NPHJOKENUS KM FOAMINTHAS GUHAHCOB OTUET (MPOABJIKEHUE)
31 JIEKEMBPHW 2013 1.

(BCHLIKH CYMH Ca 110CO4CIHH B NHIISULK JICBA. OCBCH aKO HC C 110CONCHO ;lpyro)
HUntoTi, Matim H CLOPHLIKCHI (Ilp();‘l'l»Jl':lCL‘llllL‘)

AKO 3CMATC H CI PAJIHTC CC BOICKA 11O HCTOPHMICCKI HCHA. PINHard Crofinoct penie @ On,1L:

31/12/2013 . 31/12/2012 v

OtueTHa CTOHHOCT 5.109 4.596
Harpynana amoprusauus ~(1.5006) (1,368)
banancona cTOHHOCT 3,603 3,228

CII[)&]BC}]J"IBZI CTOIHOCT Ha 3¢MS I crpain

CnpaBe/finBaTa CTOHHOCT 11a 3CMSITA W CIPaliTe KbhM 31 sexemspu 2012 1. ¢ onpeaesiena na 6asa na
HesaBMCHMA OlleHKa, W3BbPIICHA OT JIMIleN3Hpal oucnurenu. Pe3epshT 0T nipcoucHkara, HaMalcH
CbC CHOTBETHHS OTCPOUCH JAHBLK, € 110Ka3al B yBC/IUNCIIKC Ha Apyrus pceobxparen poxod. Kum
31.12.2013 r. ne € U3BHLPHIBaHA OIICHKA OT HE3ABUCHM OLICHUTCIL. TIOHCKE P1L,KOBOACTBOTO CMATA, UC
He ca HACTBIMIN ChILECTBCHN ChOUTHS (RHHUIHNA W BLTPCHINK). KOUTO J1a IOPOAAT 3HAYWUM TIpOMAHA
B CMPAaBCJIMBHTC CTOHIOCTH Ha TC3W TPYHH AKTHRH. ITpomennie B DANANCORHTE CTOHHOCTH KbM
31.12.2013 r. cc ABLJDKAT HA HAHUCIICHATA AMOPTH3AILHA 1PCS PO LHATA.

Tabnauuara no-fosly anaaniupa HeHIANCOBHTC AKTHRH. OTUHTAHI 1O CHPABCLIHEY ¢roinoct.,
cliopesl MeToa UM Ha oucnasanc. Pasymunure nisa na ficpapXusTa ia cnpape/LIMBUTC CTORNOCTH
ce OTMpenessT Mo CHEeAHNUs HauHH:

- KoTHpanu uieHH (HeKOpUrupann) Ha akTHBIY Na3apy 33 MACHTUIHU AKTUBH WK nacusy (Huso 1).
- BXoAfuin Janiu, pa3idiHi 0T KOTHPAHKUTC IICHY BKIIOYCHH B Hugro 1. KOHTO ca NpocnieanMH 3a
AKTHBA WIIM 11ACHBA. KAKTO AWPCKTHO (T.C. KATO LCHW) WIH WHAWPCKTHO (T.€. KaTO W3BJICUCHH OT
uenn) (Hupo 2).

- BXoasuii JIaHiii 3a akTHBa WKW acHBa. KOWTO HC €€ OCHOBABAT Ha NazapHy NaHHU (T.e. He ca
npocieaumu) (Huso 3).

Cnpaseanuute cToiinocTi kb 31.12.2012 1. 31.12.2013 r. cnopell HUBATa UM Ha Hepapxus ca
KaKTo clie/lBa:

31.12.2013 31.12.2012

“MC®O 13n93(a), (6) - " Hugo3 o

EN 118 6
Crpanv 3.697 3416

Tpes 2013 roauna ciiel BAMBAHC HA JIPYKCCTBOTO JBonuxac .AJl ,aktusute Ha .Terpaxub” AJl ce
YBEJMUM ChC CTOWHOCTTA Ha 3CMATAa .KOATO CC HAMUPA B 3CMIMLIETO Ha CCNO Bpecrak .obnact
Bapua .c oTycTHa cToiHOCT 0T 112 XUJLJICBRA .
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wTETPAXHUE” A/l

HPUJAOXKEHUS KbM IF'OJIMBTHUS GHHANICOB OTUET (NMPOJLJOKEHUE)

31 IEKEMBPH 2013 1.

(BCHLIKH CYMH Ca 11OCOUCHH B XHJISJLIN JICBU. OCRCH QKO HE ¢ HOCOYUCHO ,’l[‘)yl'O)

I/IMO'I’Il, MAIHITHH I CHOPHIKCHITA (llpO,’l'b.'l‘ll{'(.‘lllI(.‘)

Cupase/inBa cToitinocT ma sems it crpait (po/ihkenie)

BB Bpb3ka ¢ MBeCTHIMONNATA NPOrpama ia JpymKecTBo1o 3a yseanucine Ha 1pon3BoACIBoio i
no n00pH WKoHoMUUeCKW rnokasatein . npes 2013 roauna cc M3BLPINMXA CTPOUTENIHO PCMOHTHH
ACHHOCTH ¥ J0CTaBKa Ha HOBO 00OpyABatic Ha IIBE Crpalli 3a yrociiu npaceta Ha cToHHOCT oT 427

NHILICRA,

TCXIIIIK“, H3UOJBBAHN 384 OHPC/ICJININC HA CHPABCLIIIBATA croitnoer 3a Huro 3

e

CnpaBesiiBara CTOWHOCT Ha 3CMsITa € NoJiydcHa 110 MCTOJa Ha adajlora Kato ca oT4eTeHH
rojleMHHara Ha IJIOHIUTE, CTaTyTa Ha 3eMATa, MCCTOHOJIOKCHIE CNPSIMO HACCJIEHOTO MACTO, CTENeH
Ha N3rpaicHocT U (PYHKIMONUpaiIC Ha Texiuycckata HndpacTpykTypa.

Cepaou

Ouenka Ha CrpaluTe ¢ WIBRLPINCHA € HIOIIBAHC 1A NOJINO/IA Hd PA3INOJIHTC. ¢ HCTORHS MeTtojl na
Ha
Bb3CTAHOBUTCIIHATA CTOHHOCT. KATO ¢ Onpeacis croiinocrra na crpajara. Karo (])ylll\'llllﬂ ol
pealHuTe NPOU3BOJACTBCHH Pai3XoildH 13a CDL3INABAHCTO i KATO 1OBA. ¢ OTUHTAHC BIHSHHCTO HA
peantiusa i1 ocrarbuecH xWBoOT. M3ton3eaicro na Meroja nta BL3CTaHOBHTCIHHATA CTOHIOCT ¢
OCBLIECTBEHO BHh3 OCHOBA Ha qu)opMaunﬂ Ha nasapHuTc 1I€HW Ha neodxoauMuTe CTPOUTENHH
MaTtcpuajii U CMP 3a MOCTpOSBAHEC Ha BCAKA Crpaja ¢ anajoruiuia KOHCTPYKINSA H apXHTEKTYpPHO-
CTPOUTCJIHH ocobcHocTH, ﬂpuncmnaucm Ha BLICTAHOBHTCIHATA CTOMHOCT KbhM YCNIOBHUATA Ha
nasapa Ha HCIABMXHMH HMOTH KbM JldTata Ha OlCHKaTa ¢C W3BLPHIBA [TOCPCIUCTROM KOPCKUHH 3a.
Ou3uuecko OBEXTARAHC, OTHHTA OBCXTABAHCTO Ha crpajlata KaTo 3a 0aza ¢ H3MoJI3BaH HOPMATHBHHUA
aMopTH3aItHONEH CPOK: Texuuuecka u CTPOUTCIIHA o0e3lcHKa, OTUHTa C¢ ChOTBETCTBMETO Ha
crpanarta ¢ HOpMATUBHUTE U3UCKBAHHUSA 110 OTHOUICHUC Ha KOHCTPYKUUWA, CCH3MHWYHaA YC'TOﬁLIHBOCT u
APXHUTEKTYPHO-CTPOUTCIIHH H3UCKBaHUA 34 TO3W BHI CTPOUTEIICTBO! MkoHomuuecka obeslenka,
KoiiTo OTpa3saBa HKOHOMHUUECKATA uencc1,06pa3noc1' W NPUTIoJIHOCT Ha Crpajldta B CECraulHus il BUA

BL3CTAHOBHTCHAHATA  AcHocT. ] Ipll olcHaRae  Ha  crpaiire

3a OCBIICCTBABANE HA CTONANCKa ACHHOCT.

JBuxkenne B 6ajgancosara croitnoct nHa aktusire ot Hupo 3:

Hauvamano cango koM 1.1.2012 1,
Hauucaena amoprusanns
[TpeoueHka 10 cnpaBcaniBa CTORHOCT

Kpaiino cango kem 31.12.2012 1.

Havaano canjo kum 1.1.2013 1.
[Tpunobutu
Haunesnena amoprusanms

Kpaiino camio kem 31.12.2013 1,

cC  HIO/I3BA

Merota

Crpam 3emn
3,458 6
(159) -
117 -
3416 6
3,416 6
427 112
(146) -
3697 118

d

%]



~TETPAXUB" A]l
TNIPMJIOKEHUS KbM I'OJUIITHHUSI ®HHAHCOB OTUET (TIPO/LJIIKEHWE)
31 IEKEMBPU 2013 1.

(BCHUKM CYMM Ca 1OCOYCHH B XHJISLH JICBA. OCBCH aKO 11C € HOCOHCHD Apyro)
PIMOTH, MATITHI T CHOPHIKENIs (1PObIIAKCHIC)

n011p06HOCT|/| OKOJIO HENPOCHCANMHATC JAHHH W3LH0J3BAHY TTPH OLCHABAIICTO Ha 3aMH H CIrpajld cd
KaKTO CJieiBa:

Jemn Crpaan

MCTOJIBT 1a aMopTH3KHpana
MeTo/1 Ha OICHKA BH3CTAHOBHMA CTORHOCT MCTOJIBLT Ha aHaNo3NTEe
Henaszapun ganunn [1CHA 112 KBIPATCH MCThP  1ICHA Ha KBAApaTCH MCThP

IMpouec na oneHsBaNE HA CAPABCAINBA CTOHIIOCT HA Jlpy#ecTROTO

CripaBe/UIMBUTE CTOMHOCTH 1A 3CMATA U CPPAIWTC CC ONPCICHST OT JHHCHIHpaiit OlICHUTENM Ha
Mepuo OT 3 [0 5 FOAWHW. B 3aBMCHMOCT O TIPOMCHHTC HA [CHORIIIC PaBHiiia Ha nazapa Ha
HeABWKUMHUTE UMOTH B cTpanata (1lpuioxkeinie 4).

Buojgornunm akTiBH

Tekymu 600NN AKTHBH — KIBOTHH 34 yrosipaue 31/12/2013 . 31/12/2012r.
B nauasioTo Ha roAMHaTa 3.509 3.240
TMpuobutn 8.434 6,931
IMpunnoau 1 npupact (MpoMsHA B CHPABCIINBATA CTOWHOCT Ha 8.758 9.074
OHONOrMYHHU AKTHRY NPEC3 IoJIMHaTa)

[ponanciu (18.736) (15.736)
TpeoucHka Ha OMONOrUYNN AKTHBH 109 -
B kpas Ha roauHarta 2,074 3,509

TekymuTe akTiBr Bratousar 11.046 Opost wHBOTHA 3 YrosiBaliC (2012 1.0 15.284 Opos).
Mpuxoaute oT npoAaxtu Ha GUONOTUHHN AKTURH 1TPC3 FOJIMHATA C4 B pasMep Hd 18.985 xuit. JieBa

(2012 r.: 16,530 xun. nesa) v ¢ peajin3npaHa OpyTha neyanda ot 249 xui. nepa (2012r
794 xuun. aesa ncyasida).
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+TETPAXUB™ A/l

NPUJIOKEHHS KbM FOJIHINTHNS GHHAHCOB OTUET (MPOJNLJNKEHUE)

31 AEKEMBPU 2013 7.

(BCPI‘IKH CyMH ca 1HocotCHH B ONHISULH JICBA. OCBCH QKO 11C ¢ T0C0UCho 1Pyl 0)

M arepuajin zanacu

Marcpuanu

GO unancoBilt HHCTPYMCHTH 11O rareropnsg

31/12/2013 v,

61

61

311272012 v,

363

363

CUCTOBOAHUTE NOJHUTHKKH 34 (lmnancorm ANCTPYMCHTH Ca HPHIIOKHMHA 34 I/|'36p06|lMTC 110-10J1Y

CAUTIHILIN

Biemanus - akTuel cnuopea oaJiancea

Bacemanus ot csbp3any juia (puioxenne 9)
Tnproscky 1 apyru B3emanus ([puioxkenuce 09)
Tapuunu cpeucra u cksuBancuth (puaoxenne 10)

Jaemun THLProBCKM 3AUBLJIKCHIS — nacnsii cropell fasancea

3axLiKkenns kbM cebp3any nuua (Mpunoxcenuce 17)
Thproscky 1 apyry 3aawinkenus (puioxeine 17)
3aemu (TTpunoxenue 13)

KpCIlIITIIO KAauecTnO HA (bllll‘dllCOBIIT(,‘ AKTHBH

31/12/2013 r.

31/12/2012 v.

225 338

2613 1.969

SR L 85
2,857 2,392

31/12/2013 r.

31/12/2012 r.

3.884 1.451
60 174

3.730 4.198

7,674 5,823

erllMTl|0T0 KQUCCTRO Ha (l)HHilllC()Bl-l'l'C AKTHRH. KOHTO HC ca HHTO HpOCpoticti, Hi1o OOC3HCHCHH,
MOXKE Ja Oble oUueHEeHo Yypes cripaska C BBLHIIHH KPCAUTHH pCi"lTMHFl/I (aKO C BT)'jMO)KHO) HJIKW 4pC3

HCTOPHUCCKA MH(‘bOpMallI/lﬂ 3a HUBA Ha Mpocpouus OT TO3W BUIL

Thproseki B3eManug
HacTtosiuy knueHTy (moseuc 0T 6 Mecella) 6¢3 fpocpoUictin
sagbkeHus B MuHaoTo (1punoxenue 9)

Mapuunu cpejcTBA B GaHKI 11 faNKOBI ACHOIHTH
Banku ¢ kpenuten peitunr (Mpunoxenue 10):
BBB (Standards&Poors)

31/12/2013 r.  31/12/2012 1.
2.832 2.296
31/12/2013 . 31/12/2012 .
15 81

15 81

Huto enun oT HANBIHO PCIOBHHATC (‘)Mll'dllCOBH AKTURHU HEe ¢ OHl HPCIOTOROPCH TIPCT frochie uara

roJiinad.
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+TETPAXUB” Al
NPWIOKEHUSI KbM FOJIMHTHAS OHHAHCOB OTUET (MPOJILJIKEHUE)
31 AEKEMBPH 2013 r.

(BCI/I‘!KH CYMH Cd HOCOUCHH B XIS JICBA. OCHCH (KO HIC ¢ HOCOMCHO ,lp'\l())

THLProBexu i APYrn B3eManig 317122013 v, 31/12/2012 1.
BieMmanns no npojaxou — 6pyro 2.628 1.979
O06¢3ueHKH Ha B3CMAHHS ) — L)
Biaemanus no nipojaxon — 1ero 2.613 1.969
Biemanus oT cebp3any anua (1punoxkcenie 24) 225 338
[TpepocTaBeuy apancH 4
Pasxoju 3a ObACHIH [IEPHOLM 65 87

2,903 2,398

Beuuki ThProBCKM W APYTH BICMANNS CA JIBIDKIMIL B PAMKHTC it Clid romna ot jqarara na
Ganaiica. JpyKCCTBOTO 1sMa 3QJIOIKCHH  BICMAII 1O HOJIYHCHIT 3ACMB. - KakTO -} A0WCHN
BICMatus 110 BGANKOBH 3aCMH. OTIYCHATH 1A ApYKecTsaTa o 'pynara. 110 Kouto JIpyakeero10 j1a ¢
ChIUILKHHK.

THProBCkH B3EMalHsl, IPOCPOUEIH 3@ CPOK HE 1I0BCHUC OT TPH MCCela, e CC cuTar 3a obe3uenciiu.
Kum 31 pexemspu 2013 r. n 2012 r.. [pyxKecTBOTO HAM@ ThProOBCKH R3EMaHHA, KOUTO Ja ca
npocpoueHi, HO HE 00C3UCHCHH.

Kum 31 sickemppi 2013 .. ThproBekiic B3cManus 1a cToHHOCT 21 XWJI. JIB. ca MpOCPOHEHH W
obesuenieny (2012 .21 xui. niB). BL3pacToRuMAT anains Ha TC3M THPrOBCKH BICMalMA € KAkTO
cliesiBa:

31/12/2013 r.  31/12/2012 .

Han 12 mecena 21 21

21 21

HBM)KCHHCTO Ha o0e3leHKUTE HA B3ICMAHUATA 1TPC3 rojiMiaTa ¢ KakTo cachaBa:

2013 r. 2012 r.
O6e311eHKH B HAYAIOTO Ha roJInHaTa 10 5
Hauucnenn o0c31lcHKY 1Ipes roaunara o 5 5
O6e¢31eHKH B Kpasi Ha TOJAHHATY B 15 10

MakcyuManHaTa CKCMo3ulug Had KpPCAUTCH PUHCK KbhM OTUCTHATA Aatd € OanancoBaTa CTOMHOCT Ha
BCEKH KJjlac BIi¢MaHud, onucalu no — rope.
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wTETPAXUB” A/l
NPHJIOKEHUSI KBM FOJUITHUS GUHAHCOB OTUET (HPOILJIKEHUE)

31 IEKEMBPH 2013 v.

(BCHLIKH CYMH Ca 1HOCOHCHH B NI JICBAL OCBCH QKO HE ¢ TTOCONCHTO ,'lpyl'())

Mapnuni cpecTRA 1 CKBHBAJICHTH 31/12/2013 v.  31/12/2012 v,

ITapuunn cpeiaciBa B Kaca 4

Ilapuutiu cpeacipa B GANKOBH CMCTKH 15 81
19 85

IMapuunute cpencrsa kbM 31 nekemppu 2013 1. n 31 ickemBpy 2012 r.ca ieHoMHNIUpaHu B
OnLJrapcku JICBa.

AICI[IIOIICPCII Kanmrall

Bpoii akuunn O6ma cyma

XILL JICBA

KuM | anyapu 2012 . 115.781 116
Knum 31 pexemppu 2012 1. 115781 116
VYeenuuenue na Karnurasia oT BIUBaHC 50.000 50
Kum 31 aecemspn 2013 1. 165,781 166

Homunaniata croiinoct na akiganre ¢ 1 e na akius (2012 r.2 1 j1cB na akums). Kum 31 sickeMBpH
2013 1. 1 2012 r. BCHUKH aKIlHKM ca Hanbano uiiviarenu. Benuky akuuu ca 00HMKHOBEHH aKUHKU H
JIaBaT paBiiv Mpaga 1ia akIiMoHCPUTC.

Peseprn

ﬂpeoueanuum W JApYyTHTE PC3CPBH WU IIPOMCHATC B TAX ca KAKTO cleg/iBa

3akouosn [Ipconennuen Hpyru O6mo
pe3epsl pesepr  pesepBu

Caago kbm 1 sanyapu 2012 1. 44 75 3,404 3,523
[Tpeouenka Ha 3¢MU W Cpail - 13 - 113
OrcpoueH AaHbYEH NacuB OT

npeoleHKa Ha 3¢MH U crpaau - (1) - (11)
AMOPTH3AIIMS Ha NPEOUEHBUCH peieps - (3) - 3)
Caano kbm 31 jexemspu 2012 . 3 . . 174 3,404 3,622
Cango kbMm 1 sinyapn 2013 1. 44 174 3,404 3,622
Ot BiuBane Ha JlpyxccTBOTO Maiika - 24 (1,653) (1,629)
AMOpTH3alMa HA NPEOLICHBYCH pe3cpn - (N - Q)
Caano kbm 31 aexemspn 2013 . L 44 - 191 1,751 1,986
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LTETPAXUB” All

NHPWJIOXKEHUS KbM 'OJINTITHHSA GHHAHCOB OTUET (MTPO/ILJKEHUF)

31 IEKEMBPH 2013 1.
(BCHUKM CYMH Ca IIOCOUCHH B XHJISIH JICBA. OCBCITARO TIC ¢ HOCOMCHO JIPYTO)

PezepBil (NPOjILJDKEHIC)

3akoNOBUTC PC3CPRHU ca (POPMUPAIN CHIUIACHO HINCKBANINATA 1A THLproBeKus 3aKOH 3a aKIMOHCpHH
APYKECTRA, KOMTO HC HOJUICHKAT 11a PABIPCACICHHC 1101 opmara na ausuacnt. pyrure pescpsi
ca opmupani na 6a3a 1na JAPyrit HOPMATHRIIL HINCKBANI 11 OT pasipe/ciienuero na nevaibara o

pelueHue Ha O61110TO chLOpailine Ha aKHIHONICPUHTC.

Tpeoyenvuenusm peseps ce oGpazyBa B CNEICBTHC NpCOUCHKA Ha 3CMH U crpaau. KouWTo cnopen
CHCTOROANATA MOAMTHKA Ha JIPYKCCTBOTO ce OTHUMTAT O Tpeoucicia croitinoet. [lpeBunenuero Ha

CﬂpﬂBeﬂﬂHBaTa CTOMHOCT Ha TCIX aKTHBW Hall raxnata GanatcoBa cc 1okKazpa B Ta3u

nojicrtarua  Ha

cobCcTBCHWA KanurTa. ”pC()llCIH)'IlIMﬂI peseps e MOZKC [t cC pil'%llpL‘,'lL‘JIﬂ npes neyaion u 18!')6“.

3aemu 31/122013 v, 31/1272012 v,
Texymmn
3anb/KeHUs 110 JIMXBH 110 3aCMH OT CRBLP3aHK JINILA (IMpunoxenuc 19 20
24e)
Herekymmn
3abIIKEHU 110 30CMH OT CBLP3ailK JIHIA (1puznioxkeric 24¢) 3.711 4.178
O06mo 3aemMu ) 3,730 4,198
31/12/2013r.  31/12/2012 r.
061110 3acMHU
— nipy (huKcHpaH JIMXBEH MPOICHT 36 4.198
3,730 4,198
Cpennonpereraciu cheKTHBIM JIHXBCHH HPOILCHTH!
- 3aeMH OT CBbP3aHH nua 5% 6%
31/12/2013r. 31/12/2012r.
Jlena . 3.730 4.198
3,730 4,198

OTCpO‘lClI" JanbI

OTCcpoueHUTE JaHbUM Ca HIHHCICHH HPC3 HpHIArane Ha 1ACHBHHS MCTOJL 33 BPCMCHHHUTC Pa3IUKU,
KAaTO € M3MOoA3BaHa Janb4Ha CTdaBKa OT 10% (2012 r.: 10%). npujiokUMa B FOJAMHATA. KOTUTO CC

OUakKBa 06p'dTll0 NPOABJIICHUC HA BPCMCHHUTC pa3JInKy.

OTCpO'-lCHMTC JaHblUU U HpoMsHaTa UM 20 FOAHBATA ¢ KAKTO CIIC/1RL
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~TETPAXUB” AL
NPUJIOKENNS KM FOJHITHHS GHHANCOB OTUET (HPO/IL/IKEHNUF)
31 JIEKEMBPH 2013 1.

(BCHLlKH CYMH Ca [TOCOUCIHIH B NHJISULM JICBA. OCBCH aKO 11C ¢ HOCOMCITO ilpyl‘())

OTepoueni IanbIm (POALILKCHNC)

2013 r. 2012 .
B nauanorto Ha roaunara - 11acmn 42 32
Pasxon/(npuxon) B neuanbatra i sarydara (Hpnioxenne 22 14 (1
Orcpouen fannuch nacuB B pezyirar na piusanc (Hpusoxcenuc 25) 2 -
[Mpusnat oTcpouch aabucl NacuB B
Apyr BceoOXBaTeil 10X0N - 11
B kpas na roaunara — nacus - 88 42

OTCpO‘lClII/lTe JAHBIIH CC KOMIICHCHpAT, KOralo ChICCTRYRA HOPHJIHUCCKO 1IPAR0 1A KOMIICHCHPpane
Ha KpaTKoCpounuTe Jlaibh4viH AKTHRH  Cpclly  Kparkocpouinic JALU HAacHBH H KOaro
OTCPOHCHUTC Aathlln €C OTHACAT 3a ¢J1a W Chilla Jaibyuid AUAMHHHCTPAILHA.

JIBHKEHUETO HA OTCPOUCHHTE Ay (TPCH KOMIICHCHPANCTO 11a CyMUTE B CLOTRCTHATA faHbUNA
IOPHCIMKILMS) TIPES 1IEPHOJIA € KAKTO CliciBa:

OrcepoucHit Aambunn (nacsn)/aKTHRN Hauncaenusa
cporern A ( ) UMC 060
I IPOBI3HH

Kum 31 aexemppu 2012r. (45) (2) (42)
TMpuxon/(pasxon) B neuandara wim sarybdara (9) (N (10)
Kbm 31 nekemspu 2012 . (45) 3 (42)
TMpuxon/(pa3xon) B neuandara wi sarydata (6) (8) (14)
OTcpoueH AaHbyeH akTUR /(MACKB) B pe3yliTaT

na nusane (Mpunoxenue 25) (3) 1 2
KoM 31 gexemspu 2013 1. (54) 4) (58)

dunancupane

a) TMpasuteiacteenn Gpunancupanns B chothetcThue ¢ MCC 41

duHaHCUpaHETo ¢ BLB BPh3Ka ¢ IUBOTHUTC (GHONOrMUNUTC AKTUBY) U XYMAHHOTO OTHOLICHHUC KbM
CBHHETE B JPYXKECTBaTa OT arpocckTopa na ['pynata. HeoGxoanMmuTe yclomus. KOMTO TpsaOBa na
GbaaT cha3eHM 3a Ja cC NOJNYuH TO3M BUIL (Uuancupane ca cicanute: 1) ocurypsBasce na
JOMbIHUTEANA cBoBoaHa fUIoNL, nai-Manko 10% Hal WIMCKYCMHs CTanapr. 2) ocurypspaic i
1HEOGXOAMMO OCRETACHHE 30 HAli-MAJIKO CIIMITAACCET Haca. 3) W3tompaie Ha Gypax che cneunuuny
cheTapki, KuMm 31.12.2013 r. AbLpXKaBHHTC Oprafi i WiBLPIIKINW HPCrIcl 110 0THOMCHRC 1
cra3BaHe Ha NHCOBXOAMMMTC KPHTCPHH H 1IC ca KoHCTarpait uapymciis. JIBiokciero
GaaHCOBUTE MO3ZULIMKU CBBLP3AHM € TORM THII PUHANCHPAHC € KAKTO CJIC/IRA!
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wTETPAXUB™ Al
NPHMJIOXKEHUS KbM FOJMITTHAA GHHANCOB OTUET (PO ILJIKENHE)
31 AEKEMBPHU 2013 r.

(BCI/I‘IKH CYMH ca HOCOUCHH B XHIISIN JICBA. OCBCH aKo HC ¢ 11ocoUclio leyro)

dunancupane (HPOABLIAKCHIIC)

2013 r. 2012 r.
Canjio B HayaJIoOTO Ha roanNara 569 -
TMonyueno punatncupatic 1.506 694
pusnaro puHancupanc B 0TUCTA 38 PHXOIN W Pa3XOLH (2.075) (125)
Cajjio B Kpasi n1a roannaTta - 569

6) MNpaButencraenu GpuHancupanns B chorTaererane ¢ MCC 20

dUHAHCHPAHETO MPEICTARIARA CYMUTC. UIPCAOCTARCIN 1A IpykecTRara oT I'pynara 1o tiporpava
CATIAP/L 3a nipugoBupane 11a HMOTH. MalHAK 1t chophkennst. Tora duttancupane cc oTHACH KhM
MMOTH, MalUMIH ¥ ChOPLIKENWS, BKIIOUCHU B ACHHOCT 110 OTIIICKAaHE HA XHBOTHU. KaKTO M 34
meconpepaborarentiara jeHnocT. [lpaBUTeNiCTROTO 1IPCUOCTABS ¢mnancupaHeTo cjiea  Karo
fpeARAPUTENHO JOTOBOPCHUS NPOCKT ¢ 3aphpiici. dunancupancto npeiacrapiapa NpoucHT or
usjlaTa CTOMHOCT Ha MIPOCKTA M CC ONPC/CHs CiC/ IbjiHa HICTNCKIHA OT cTpana Ha IbpKaBHHTC
oprany. Bcuuky cyMH ca OCHCTOBOJCHH KATO OTCPOUCHH 1HACHBH. Jlsuxcnuero Ha GanalcoBUTE
MO3HUMKM CBBLP3aIH ¢ TO3M THI (PUHANCHPANC ¢ KaKTO ClIcaRa:

2013 r. 2012 r.
Cango B Ha4AJIOTO Ha rojJiMHaTa 1.084 521
[Monyueno Gunancupanc - 617
IMpu3HaTo GUHANCHPAHE B OTHCTA 34 IIPUXOLH U PA3XOIH (54) (54)
Caanmo B kpasi na roaHaTa 1,030 1,084
TIpoBu3IH 32 AOX0AH HPH [ICHCHONNPaNHE

2013 r. 2012 r.

TTpoBW3uK B HAYANOTO HA TOAMHATA 11 16
IMposusuu. npusnaty B Tekyiata roamna (Ilpuioxenue 20) ) - (5)
TMposn3inn B Kpas Ha rojnHara 11 11

OCHOBHUTC M3MON3RAHN TIPCANONONKCHHS CA KAKTO C/ICARA: JMCKOHTOR mpoueHT — 10%. roauuen
pbeT Ha 3annatute — 0.6%. TeMIn Ha TekyuecTBo W obnopssane — 0%.

39



17

18

19

20

21

»TETPAXUB” A}

NPHJIOKEHUSI KBM FOJIMHTHUAS GUHANCOB OTUET (1TPO/IHJIKEHUE)

(BCH‘IKM CYMH Cd ITOCOUCHI B XHUNISAJIH JICBA, OCBCH QKO 11IC € HOCOUCHO ilpyl'O)

TI:[)I'()BCKII HAPYTH 3a)ILJIKCHN

Jasnmkeius KbM cBbp3aiy jnia (1punoxenuc 24 r)
3aibIDKCHHS KbM JLOCTaBUHILM

ZaibipKeHUS KbM 3acTpaxoBaTciy

Hanbunu sapnixenns

Counanuu ocUrypoBRKu

3anbmKeHus KbM CIYXHTCIH

ZannbinKenns 10 HEH3HON3RANH OTHYCKH

ITpuxon ot npojtazkon

[Tpuxoan ot nposax6a t1a GHONOrBUNN AKTHBH
ITpuxoaun oT npoaaxGu na CTOKK H yCIyri

JQpyru npuxoan

®dunaHcupane
[TpUXoan OT 3aCTPAXORATCIHN OOC3IICTCHIS

Pazxoni 3a nepconajia

Pazxonu 3a 3annatu KbM nepeota

Pazxoau 3a HeW3NMoJI3Ral 1IaTel OTIYCK

Hauucnenus na pazxoau 3a ncicun (Ipunoxenue 10)
Pa3xonu 3a NEHCHOHHO OCUTYPABAHC

Pazxoau 3a counanto ocurypspaxe

duuancoBi NpUXoAn/pasxoan

Pazxoju 3a nuxau
- N0 3aeMu 0T cBbp3anu snna (TMpuioxenuce 24c¢)
[Tpuxoau OT JINXBU

31/12/2013 1.

31/12/2012 r.

3,884 1.451
60 174

23
96 109
12 10
47 31

- 14
4,136 1,775
2013 r. 2012 r.
18.985 16.530
56 39
19,041 16,569
2013 1. 2012 r.
2.129 125
46 53
2,175 178
2013 . 2012 r.
484 388
8 (5)
- (5)
- 8
71 54
563 440
2013 r. 2012 r.
246 333
- 9
246 324

40



22

23

24

~TETPAXUE” Al
NPUJIOKENUSE KbM FOMITHNSE GUHANCOB OTUET (MPOLJIKEHUE)
31 IEKEMBPH 2013 1.

(BCM‘IKH CYMH ca NOCOHMCHH B XHIISUIH JICBA. OCBCH dKO HC C HOCOMCHO ;lpyro)

Pazxo/un 31 KOPHOPATHRCH ALK BHPXY 10X0/12 2013r. 2012r.

Tekyul ranbk 77 51

Orcpouctin nanbin (Npunoxenue 14) 14 (1
o1 50

JanbknT BLPXY fevantara na Jpykecrsoro e pasiiuana o1 cymMara. Kosto On ce moaytinia npu
npunarancTo na cheKTHRHATA AalbHHA CTABKA. KAKTO C/IC/IRA:

2013r. 2012r.

[Meuanba npean aanbuno obnarane: 2.057 498
Jannk nsuncenen npn aabuna craska 10% (2012 r.: 10%) 206 50
IMpecoteTniich nanbk (117) -
Pazxonu nenpusnary 3a ganbulin ey (110cTosim painku ) 2 -
91 50

Y eJ10BHI 3aAbLJKCHI

ﬂﬂlﬂu‘lllHTe Cﬂy)KGH MoraT 110 BCAKO BpeMe Jd MPOBEPAT OTHETUTE U PErHCTPUTE B PAMKUTC Ha
neTrTe nocaeloBarciiim roauny. cHuTano or | AHYyapH Ha rojipara. Clic/iaima rojiniara. 1pes
KOATO € cACABAJIO Jla CC 1UIATH JIAHBUHOTO 3/IBJDKCHRC. H 1 HAJTOWRAT JONBIHHTCHE (KIHLYHH
3adbJIKCHHUA WITH moou. Ha PHBKOBOICTROTO  H }lp_\"/l\‘ccumm HC ¢ H3BCCTHH 00CTOSTCICTRI.
KOMUTO OMXa MOTJIM JIa JOBCHAT JO Bb3HHKBAHC HA CHICCTBCHH 34 1HIDKCHHUA B TA3H odJacr.

Cne chacben akt Ne 5259/18.08.2006 r.. [pyxectsoTo yupelssa ocobeH 3anor B nojsa Ha
Eponeiickata 6anka 3a BbL3CTaHOBABAHE M Pa3sBHTHE BBLPXY LAJIOTO ThHPrOBCKO MPCANPHATHE HA
.Terpaxu6™ AJl. Karto CBLBKYNHOCT OT NpaBd. 3AABLIKCHAS W (PAKTHHECKW OTHOIICHUA, 34
ofesneuaBane B3eMaHWATa Ba Oankata oT npeanpusTuero Mmaiika — .boun Xoamuar™ AJl no
JOTOBOP 3a O4HKOB KPCAMNT.

Cneaxn che CBBLP3AN JIIA
KomnanuaTta-maiika na Jpyxectsoto ¢ .boun xonuunr™ AJl. I'pynara na Boun xonaunr™ A/l n
HEroBUTE JIbLIEPHU JPYXCCTBA cc KoHTpoimpa ot r-u bopucnas Hukosnon. rpaxnaHud na

Penybnuka bnarapus.

Cuaenkure che CRBLP3aHU JIMIA Cd KaKTO ClICARA.

2013r. 2012r.
a) IMpoaaxOu na cToKm 1 ycjayru
[Mponax6u ta GHONOTUHIK aKTURK HA APYXKCCTBA OT ['pynaTa. 6.755 7 401
KOHTPOAHPaHK OT KoMIaHnuaTa-Maika ) )
TTpHUX0AH OT TPAHCNIOPTHH M JIPYTH YCIyrH 40 33
6,795 7,434

41



24

+TETPAXUB” A/l

NPUWJIOXKEHHNS KbM I'OJIMITHUS GUHAHCOB OTHET (MPOJN'LJHKEHUE)

31 JIEKEMBPH 2013 1.
(BCHUKM CYMH Ca HHOCOHCHIT B XIS JICBAL OCBCH AKO 11T ¢ 110COMCIO Jpyro)

Cuaeaku ¢ne CRBP3ANI JINa (Ilp()lnw.fl“/l('(.‘llllc)

6) IMoxynkn Ha cToKH 1 ycJyru 2013r. 2012r.
TMoxylika 11a KOHCyITalcKo-YHPaBICHCK yC/Iy I 01 KoM ta- 30 66
Maiika ’
TMoxyrka Ha CTOKH. YCIYrH W JPYIH aKTHBI 0T JIPYIKCCTRA 01
'pynara. KOUTPOJIMPAHN OT KOMIANNATa-MaHKa
- MJIaN )KWBOTHH 8.433 6.931
- Marepuanu 6,623 7.435
- ﬂpyr” - - -
) 15,086 14,432
B) Bu3narpasacuiic na KJ04MoBHA YIPABJICHCKH liepeoHal
2013r. 2012r
3annaty W Apyru KpaTkocpouiii Bh3narpaxichits (B Topa 4uco 97 53
BHOCKM 3@ COLMAJIHO U 3JIPABHO OCHIYpABANC) o B
97 53
r) BieManus 1 3aALJGKENI 0T HOKY HKI 1 HPORDI B CTORH I VC1y I
Biemauns oT cBLp3aHu JIA: 31/12/2013r.  31/12/2012r.
Jpyru apyxectsa ot I'pynara:
HpyxecTna oT ['pynata, KONTPOJIMPAHH OT KOMIaHusTa-MalKa 225 338
225 338
3aan/rKeHIs KbM CRBL3aN JHna: 31/12/2013r.  31/12/2012r.
Komnanus-maiika 3 7
Hpyxectra ot ['pynara. KOHTPOIUPAHK OT
KOMIaHUsTa-MalKa 3.881 1.444
3,884 1,451
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+TETPAXUDL” AL
HPUJIOKEHUS KbM FOJIMITHHA GHHANCOB OTUET (NMPOJILJNKEHUE)
31 JIEKEMBPU 2013 r. ]

(BCH‘IKM CyMu ca MOCOMCHH B XHIISUTH JIeBd. OCRCH AKO HC € HOCOHCHO ,'lpyl'())

CleJIKH ¢he CBLPIANI JIITHA (Ilp()ll'I)Jl'/I{'(.‘lIIIC)

ll) Jaem, npeaocTaBenin or CRBpIaNN nupeAnpusiTidg

2013, 20121,
TpcaocTaneny 3aCMH 0T KOMIANUSITA MaliKa:
B nauanoro na roauiara 4.198 5.110
OTnycHaTH 3aEMH NPE3 roAnNaTa 6,585 8.665
TMonyuen 3aem ot BiuBaie na [lpyxccrsoto Mmaiika 2,927 -
[Toracen 3acM npes rojunara (9.978) (9.565)
Hauwuciicuu JIMXBY 11pes roavnara 246 333
[TnateHu NUXBH (260) (3406)
Tosyucis JIMXBA 0T BiKBanC 114 [IpyKCecTROTO MaiiKa 13 -
B kpas na roaunara. B T. H. 3,730 4,198
- rnasnnua (IMpunoxeuuce 13) 3.711 4,198
- nuxsa (Tpunoxcnuc 13) 19 20

TMpenocTaBeHATE 3acMU ca 0BC3IICHCHH ChC 3aHC 11a 3alTORC.L Te ca npeaocraBeln ¢he cpok /10 31
nekemBpy 2016. 1 cHCKTURHAST UM JINXBCH HIPOILCHT ¢ 5% (2012: 6%)

CueToBoano oTHHTALIIC HA llp006p3l'lyBal|0T0-BJ“IB{lllc

Ha 22.10.2012r. mexay Terpaxu6 AJl n XLIC bonukac AJl e ckmoueH JI0roBop 3a npeobpasyBane upe3
anupate no rnasa XVI ot Thprosekus 3akon. BanBanero ¢ BNUCAHO OT ArecHIUs M0 BAUCBAHUATA Ha
07.05.2013r. BauBaHeTo ¢ Ipe/ICTABCHO BHB (JUHAHCOBUS OTHCT KhM 7 mait 2013 1.

Kpaiinuat cobcTBEHHK Ha IBETC JIPYKECTRA C Bonu Xonamnr AJL

[Tpenu chenkara, npuao6HBAHOTO IIPYIKCCTBO (X1IC bonukac AJl) e ¢ nsnoso ydacrue Ha
ApYyXecTBOTO-Maiika B pasMep Ha 75%. Tlpuno6uBaioTo JApYXKCCTBO (Terpaxu6 AJl) e 100%
coberenoct Ha X11C Bounukac AJl. Cien BIMBANCTO NpuaoOMBAHOTO APYKECTBO NpECTaRa Aa
ChIIECTBYBA, @ OCHOBHUSAT MY Kanutai ce pnbars KhM TO3M Ha NpHLoBHBaALILOTO.

Ceunexommeke Terpaxu® AJl npencrtaps CBOs  TOIUINIHA (HHANCOR  OTHCT. H3TOTHRCH B
choteercTBe ¢ MCMO 3a roaunara. NpUKIIONBAIa i 31 ekemspr 2013 1. B onacrosus
UHAHCOB OTHET, PC3YNTATUTC HA NpU100URANOTO APYKCCTBO € BKITOYCHU BB QunancoBrs 0THCI
Ha MPHIOOKBALLOTO JIPYKCCTRO. CAMO C/IC/L LaTaTa Ha BIHBANCTO.

To-n01y ca OMOBECTCHK (PUHANCOBUTC OTHCTH Hid npuao6UBaHOTO M NpUAOOHBAILOTO ApYKECTBA
KbM JaTara Ha BIMBaHETO.
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~TETPAXUE™ A/l
HPWIOKEHUS KBM I'OJIMIIHUS GUHAHCOB OTUET(IIPObJIKEHNE)
31 AEKEMBPU 2013 1,

(BCPIllKl’l CyMH Ca I1OCOMCHU B NHIISIH JIcBa. OCBCH aKO HC ¢ 1HHOCOMCHO leyl'O)
Cucronojino orTunTane tua leCOﬁpiﬂyBilllCTO-BJ"IBiIIIC (IlpOl")Jl')KCIlIIC)

ByMBalicTo c¢ OTHATA UPC3 HHKOPIOpUpaNc fia dananca na XI11C Bonukac A/l kbm 7 maid 2013 1.
(cuctBomnia jgara fa Ousnee  KOMOHHAIIATA). HO  KOHCOMILHpAITe (pmnancorn  orTucTH N
konanuata Maiika (Bonn Xoammr AL orpasspar pesyjaratnie 1a JIBCIC JpyKCeCiBa 3a Hsati
roJHa, BLIPEKH e OU3HCC KOMOMNAIMSITA ¢ HACTBIHIA NP3 ro/nnatd.

1) Bunsinne BLPXy cuqeToBoanus 6ajganc kbm 7 maii 2013 r.

Terpaxué  XUC Bounkac  Kopekuun Banane kbm

Al All 7.52013 1.
AKTUBH
Herexynn akTian
MUMOTH. MALLIKIK W ChOPBIKENUS 6.331 112 - 6.443
MiBECTHIMY B ABLUCPHU TIPCANPUATHSA _ - 1.653 (1.653) -
6,331 1,765 (1,653) 6,443
Tekyun akTHBH o -
Marepnantu 3anacu 326 - 326
Bronoruiin akTuRK 3.212 - - 3.212
TuLproBekK it APy B3CManns 2.537 - (251) 2.286
Tlapuuiiv cpeacTBa U CKBUBAICHTH 21 2 - 23
_ 6,096 2 (251) 5,847
O6mo akTHBR 12427 1,767 (1,904) 12,290
KATIUTA
OcHoseH kanuran 116 50 - 166
3aKOHOBH pe3epBy 44 6 - 50
TpeotietbucH peseps 173 24 - 197
Jpyru pesepsi 3.405 - (1.653) 1,752
Hepasnpenenetia nevan6a/ (Hatpynana sary6a) 1,218 (1.663) - (445)
4,956 (1,583) (1,653) 1,720
MACHUBHU
Herekymu nacupu
3aemu 2.405 2.926 - 5.331
(bunaHchpate 1.010 - - 1.010
Jloxo/m npu nercHonnpane 11 - - 1
[Tacueu no oTcpoyeHy AaHbIN 42 2 - 44
3468 2,928 - 6,396
Tekyumn nacHBn
THproBekH U APYTH 3abKEHNS 3951 422 (251) 4122
dunancupane 2 - - 52
4003 422 (251) 4174
0610 nacuBH 14 33580 (251) 10570
06110 COGCTBEH KANHTAN H NNACHBN 12427 - 1767 (1904) 12290
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+TETPAXUL” A/l

HPWJIOKEHUS KbM I'OJIMHTHNS GHHANCOB OTUYET(UIPOJbLJIIKEHUE)

31 JIEKEMBPH 2013 1.

(BCH'-IKH CyMH Ca NOCOYMCHU B XHJISULK JICBA, OCRCH aKO HC € 110COC
CuceToBojIHO OTUHTAHC HA llpCOﬁpiﬂyBilllcTO-BJlllBilll(.‘ (II[)()J“:.’I'/ICC"IIC)

l) Bausnne BBPXY OTHUCTA 34 BCCOOXBATHI JIOXO/L 1 NEPHO/ NPHKS

2013 r.

TMpuxoau ot npogaxba
Hpyru npuxonu
Oomo npuxoan

Pa3xoau 3a Matepuanu
Pa3xoau 3a BhHINHK YCIYTH
Pa3xoau 3a nepconadl
Pa3xonu 3a aMmopTH3aLIng

O7ucTHa CTOMHOCT Ha NPOAA/ICHN AKTURH
Mpunioan v npupact

Meuwanda ot aciinocTTa

Pa3xoau 3a IMXBH

Meyan6a npean aanbuHO objlarane
Pa3xonu 3a JaHbUW

IMeuan6a 3a nepuoaa

Jpyr sccobxpaTen A0XO]1

0610 BceoGXBATEH A0XO0]1 3a HEPHOJIA

CuOuTHe cjea faTaTa Ha 6ananca

1o ;lpyr())' |

noupant na 7 mait

Terpaxué  XIC bonnkae  Kopewxnnu O6mo
Al All wepnoa 1o 7

naii 2013 1.

7.888 - - 7.888
926 - - 926
_ 8814 - - 8814
(3.753 - - (3.753)
(158) (3) - (161)

(215) (7) - (222)

(140) - - (140)
(8.228) - - (8.228)
4150 - - 4.150
470 ao - 460
(9 (48) - (147
3 (38 - 313
M () 313
371 (58) - 313

Ha 14 maii 2014 r. nousna MaXopHTApHHU COOCTBCHUK U U3 IIHLIHUTCIICH JIMPCKTOP Ha bonu
Xonmunr AJL. r-in bopucnag Hukosos. Cliopeil MECTIOTO 3UKOHOLATEICTRO. akiHHTC 11d r-n
Bopucnan Huko0B 111¢ OhAaT pasipe(ciciii 10 paBio MOKLY HETOBITC FAKOHITH HACICUHILN,

Ha 18 Mait 2014 r. 1a cpeiua Ha bopaa na Jiupekropure, r-o I'copru Hukonos Ge nibpaH 3a HOBUA
W3MBIHMTENEH aupekTop Ha bonn Xonaunr AJL

AKIIMUTE BCC OIIIC HE €a 3aKOHHO MPHCTH OT HACJICAHHUUTC Ha I'-H Bopucnan HukosioB (CﬂOpCﬂ

YAOCTOBCPEHUE 3@ HACIICHNIIN M3MIAJICHO H1a 19 Maii

CBOMTE HaMEpCHUA da I'd npueMar.

2014 r.). Ho BLIIPEKH TOBA TE Ca U3paA3NIH

He ca HacTLNuIY JpYry 3HAUHMU CHOWTUA clicl JJaTaTa 1ta daliatca 110 CMUCch1a Ha MCC 10, kouro

712 M3UCKBAT KOPEKILIMH KM OTOBCCTABAHC BhB (JUHAICOBUTC OTHCTH KhM 31.12.2013r.



