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OTYET
3A NPUXOAUTE N PA3XOAUTE

Ha ,, NBEPA NMPOEKT" 004
3a 2011r.

MpunoxeHune Ne 2 kbm CC 1

Cyma /xun.ns/

HanmeHoBaHMe Ha pasxopuTe Tekylwa roauHa npeaxoAHa
rogmHa
1 2 3

A. PA3X0OON

1. HamaneHue Ha 3anacute oT APOAYKLUS U He3aBbpLLIEHO
NPOU3BOACTBO

2. Paaxoay 3a cypoBUHM, MATEPUANU U BBHLIIHK YCAYIW B T.4.:

a) CYpOBWHW 1 MaTepuanu

6) BbHLIIHM ycnyru

3. Pasxoau 3a nepcoHana, 8 T.u.:

4. Paaxoau 3a amopTM3auus M obesyeHka, B T.u.:

5. Apyru pasxoau, B T.u.:

O6ujo pasxogy 3a onepaTHBHAaTa JeiTHOCT

7. Paaxoay 3a nvxeu W Apyrv BUHAHCOBM PAasXOaM, B T.M.:

Obuyo gbrrarcosy pasxoqn

O6uyo pasxoan 3a o6uyaiHara geHocT

8. NMevyan6a or o6uuaitnaTa nenocT

O6ujo pasxoan

10. CueTomoaHa nevyanta (060 Npuxoan — 0bLLo pazxoam)

11.Pasxoay 3a AaHsUM OT nevanbaTa

13. Neyan6a

Benuko (obuio pasxopan + 11 + 12 + 13)

HaumeHoBaHMe Ha npuxogute

1

B. NPUxogn

1. HeTHu npuxoau oT npoaax6y & T.4.:

a) NpoAYyKumMs

6) croku

B) yenyru

2. YBenuueHue Ha saracure oT MPOAYKUUA U HE3ABBLPIUEHO
NPONIBOACTBO

3. Pasxoan 3a npnaobyeane Ha akTUBW MO CTORAHCKW HaumH

4. Opyrv npuxoam, 8 T.u.:

0610 NpuxoAH oY onepaTHBHATa REHHOCT

5. Mpuxoan oT yyacTis B AbWEPHY, aCOLUMPAHN U CMECeHU

[b/AFOCPOYHN) aKTUBU, B T.u.:

npeanpusTUs, B T.4.:
6. Hpuxonu OT APYIY MHBECTULINY, 3a€MY, NPU3HATY KaTo HETEKYLWN

7. Bpyru nuxen u puHaHCOBM NPUXOAM, B T.u.:

Obujo npmxofn or o6uvalivara gesHocr

8. 3ary6a ot o6uuaiinara geliHocT

9. UzebHpeanu npuxoau

Ob6uyo npuxoan

10. CueToBogHa 3aryba (06uwio npuxoan — 060 pas3xoau)

11. 3ary6a (pes 10 + pea 11 u 12 o1 pasgen A)

Benuxo (O6wo npuxoan + 11)

Aata Ha cueTaeaKe: 26.03.2012 r.
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OTHET
3a napu4yHUTe NoTOoUM
Ha ,, WBEPA NMPOEKT" OOA

3a2011r.
HauMeHoBaHue Ha NapyuYHKUTE NoToun | Texkyw nepuoa | MpepaxoneH nepuon
Mocronnenns Mnauwanus |HeteH NoToK10CTHLRIEHN] Nnawanus | HereH notok
a 1 2 3 4 5 6

MapnuHn NOTOLM OT OCHOBHA AeHHOCT

Mapu4HK1 NOTOLM, CBbP3aHWU C ThPrOBCKW KOHTPAreHTy

MapuyHWU NOTOLM, CBbP3aHK C KPaTKOCPO4YHU

(DMHAHCOBM aKTWBM, AbDXaHu 33 TbProBCKM LEM

NapyyHK NOTOLM, CBbP3aHK C TPYAOBU Bb3HArpaXACHNA

NapuyHm NoTouW, CBbP3aHn C JIXBU, KOMWCUOHHWY,

BVMBUAEHTW U ADYTV NOAOGHM

MNapnyHy1 NOTOLM OT MONOXUTENHW U OTPULATENHN

BaNyTHW KYPCOBW Pa3/MKu

MnaTtexHn U Bb3CTAHOBEHU AaHbLLUM BbPXY neyanbara

~

Nnawiains Npv pasnpeAeneHns Ha nevantu

JIpyrv napyyHm rMoToum OT OCHOBHA AEMHOCT

BCMUKO NapuyHK NOTOUM OT OCHOBHa AeiHocT (A)

MNapuyHM NoTOLUM OT UHBECTUUNOHHA AeiHocT

-
[uy

MapyyH1 NOTOLM, CBbP3aHK C AbJIFOTPanHU akTMBH

MapuyHM NOTOLM, CBbP3aHK C KPaTKOCPOYHU (uHaHCoBM

AKTUBU

MapuuHK NOTOUY, CBbP3aHU C NIMXBU, KOMUCUOHHM,

AVBWAEHTW U ADYTW NOAO6HM

flapU4Hn NOTOUW OT GU3HECKOMEMHALMK - NPUACEMBAHUA

MNapuyHKu NOTOUM OT NOJIOXKUTENHN U OTPULLATENTHA

BanyTHM KYPCOBM Pas3nnku

[lpyrv napuyHm roToLM OT UHBECTULIMOHHA AEAHOCT

Bcuuko napuyHy nNoTouM oT HHBECTULUMOHHA AelHoc

MapuuHK NoToun oT (puHaAHCOBA AleiHHOCT

MapnyHK NOTouM OT EMUTHPAaHE U 06pAaTHO

npuao6buBaHe Ha LLEeHHW KHWKA

MNapy4Hi NoTouM OT AONBAHUTENHU BHOCKU U

BPBWAHETO UM Ha COBCTBEHNUMUTE

MapuyHW NOTOLU, CBbP3aHN C MOSTYYEHU U

npepoCcTdBEHU 33EMN

Mapu4Hy1 NOTOUM OT JINXBW, KOMUCUOHHH,

JUBUAEHTW 1 ADYTY NOACOHU

Mnaw@aHns Ha 334bHKEHN] N0 NN3UHITOBK 40r0BOPU

T1apyyHn NOTOUM OT NONOXKUTENHU U OTPUUATENHK

BanyTHW KYPCOBU Paz/MKu

[Opyry napuyHu NoToUM OT (PUHAHCOBA AEHHOCT

Bcuuxo napuyHu notoum ot pMHaHcoBa AenHocr (B

W3MeHeHne Ha napuyHUTE CpeacTBa npes3 nepuosa (A+b+

lapvyHy CpeacTBa B HAYANOTO Ha NEPUOAA

mRzs

Mapuuxy CpeacTBa B Kpas Ha nepuoaa

NaTa Ha cbcTaBaHe:26.03.2012 .

CoecraBuTen :
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TOAHINEH AOKJIAA
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Toduwen doxknao 3a oeiinocmma — 2011
2.

L O0ma nndopmauus

HABEPA ITPOEKT ” OO/l ¢ THprobCKO APYXECTBO H € PETHCTPUPAHO C PEIICHNC
Ne 1/05,07,2007 ronm. BsB ¢upmenoro otaenenne Ha Coduliicku rpaackd CpA IO
b.1.Ne10314/2007.

Cenainme H anpec Ha ynpasienne: rp. Codus,p-1 M3srpes,yn.132 Nel4
Anapec 3a kopecnonaenuus: rp.Codus, p-u H3rpes,ym.132 Nel4.

I1. Hpeamver Ha geifHoCT

OcHopeH npeaMeT Ha JEHHOCT Ha APYKECTBOTO € CTPOUTCIIHA JEHHOCT, ITOKYIIKA,
CTPOCXK U 003aBeXxaHe Ha HEABMKUMY UMOTH C I1eJT npoz[a>K6a.

III. Kanuranosa cTPYKTYpA

JIpy>ecTBOTO € peructpupano ¢ pemenue Ne 1/2007,b.n. 10314/2007 xato
JPYXeCTBO C OrpaHiyYeHa OTTOBOPHOCT M € BIIMCAHO B THPTOBCKUS PETHCTBHD.
Perucrpupanusat kanutan Ha ,,MIBEPA IIPOEKT” OOJ] e 6 xui.ieBa. 3amuCaHUAT
KaluTall € U310 BHECCH.
PasmephT Ha KanUTaNa CHOTBETCTBA HA Pa3Mepa, BIKCaH B THPrOBCKHS PETUCTHP.
JIpyXecTBOTO MMa €AHOCTENIEHHA CHCTEMA Ha YIIPABIICHHUE.
CoOcTBeHHIIM Ha KanvTajla ca:
1.POCEH PYCHUMOB - 33,333% oT xanuTajia Ha ApYy>KeCTBOTO
2. 50TOMWI I'BOPEB - 33,333% ot KanuTaia Ha Jpy>XeCTBOTO
3.MBAH AJTIEKCHEB - 33,333% ot xanuTajia Ha JpYy>KECTBOTO

IV. HoBelKH pecypcH

Kem 31.12.2011 r. 8 HBEPA IIPOEKT OO/l asma HazHa4Y€HH Ha TPYAOB JOTOBOP.
Jlpy>ecTBOTO HAMa HACTH JHLA 10 U3BBHTPYIOBU IPABOOTHOLICHHUS.

KoM 31.12.2011r. JIpyXecTBOTO He € 3a[e/si0 ¥ HE € HAUMCIIABAJIO OPYTH CyMH 3a
IPEAOCTaBsHE Ha MEHCHUH, APYTH KOMIIEHCAIMH TIPU NEHCUOHUPAHE WK 33 ApYTH mo00HH
00e3IeTeHHs.

JlpyeCTBOTO CTPHKTHO CIIa3Ba TPYJAOBOTO M OCHIYPHTEIHO 3aKOHOAATCICTBO B P.
Boarapus B OCHIypsiBa MakCHMalIHO NoOpH H Oe30macHH yClIoBUs Ha TPYH 33 CBOHUTC
CITYKUTENH.

V.g ’leFOTQaﬁHH MATEPHATHN aKTHBH

Kwm 31.12.2011 r.JIpyxectBoTo He pasnoiara ¢ JIMA .

V1. ®HHAHCOBO CHLCTOSIHHE H PE3VJITAT OT 1eHHOCTTA

3a oruerHara 2011 r. JIpyXecTBoTo € peanusupano 291 X.JIB.HeTHH HPUXOAH OT
poxaxOu.

2 nHbepa [Ipoexkm”00q



Ctpykrypara Ha ['©O paskpusa npeo6anaBaiys IPEBeC Ha IPHBIIEYEHATE CPEICTBA
HaJ cOOCTBEHHTE OT 00IIaTa CyMa Ha I1acHBa Ha CUCTOBOTHUAT oatagc. O6urTe 3aIbDKEHUA
Ha JpyxectBoro KbM 31.12.2011 r. Bp3TM3aT HA 1631 xmi1. JB. KaTo Hail — roJIsIM € IsTbT Ha
3a/Th/DKEHHATA CBBP3aHH C TOJy4YeHH apaHcH — 1512 XHJ1.JIB,C AOCTABTHIN 1 Xua.JIB. M APYTH
3amBIDKEHAS — 97 XUILIB.

ChBETHT Ha CHAPYKHMIUTE CUKTa, Y€ IMpe3 Cle/BallarTa OT4eTHa roI1Ha e ycree 1a
HOracH MO-TOJISMa 9acT OT 3aIb/DKCHHSTA CH U MMa YBEPEHOCTTa, e HAMA Jia € He0OX0AMMO
BBHIIHO (PMHAHCHPAHE 32 IOKPUBAHE HA TCKYIIHUTE Hy /K Ha ¢pupmara. '

duHaHCOBAaTA NOJMTHKA HA JPYXECTBOTO € B CBOTBCTCTBHE C OBITapCcKOTO
CUETOBOJIHO ¥ JAHBYHO 3aKOHOAaTeNcTBo 3a 2011 r. 3a 6a3a 32 H3TOTBSIHETO HA ¢uHAHCOBHTE
OTHYeTH ca Bb3NpHeTH HalMOHAIHATE CTaHAApPTH 32 GHHAHCOBH OTHETH 32 MAJIKK H CpeIH!

TIPEAIPHSITHS.

1. AHAJIH3 HA NPOoAAKONTE I CTPYKTYPA HA PA3X0INTE

OG0 MPUX0H 0T ONEPATHBHATA JeHHOCT, BB3/IM3aT Ha 291 XL IB..

PasxoIuTe 3a OCHOBHATA AcHHOCT B pasMep Ha 1820 XuiLjB. ca CBBP3aHU OCHOBHO C:
pa3xoy 3a BHHUIHM YCIYTH.

2.MzniaTeHH Bb3HATPAXK/IEHHS HA WIEHOBETE HA CbBeTa Ha CHAPYKHHIHTE

lpes 2011r. Ha cpBeTa Ha CHAPYXKHHIMTE HE ca M3MallaHK BB3HATPAKIACHUI.

JIpyXecTBOTO He 3afeNs ¥ He HAYHC/IABA CYMH 3a NPENOCTABAHC HA IEHCHH, OpyTu

KOMITCHCAIAN PH TICHCHOHUPAHE WK 33 NPYTH nono0Hu 00e3MeETeHU .

pr')KeCTBOTO He IbJKHM Ha CBHAPYXHHUIUTE CYMH 34 H3IUIAaHe Ha IICHCHH,
00e3imeTeHns IIpH NICHCHOHUPAaHE HIIH JPYTH HOJZ[06HI/I 0o0e3ImeTeHus.

3. OcHoBHHTE OBAeIM HHBECTHIIHOHHHU HPOECKTH €A CBBP3AHH C.

Wsrpaxaade W BBBEXKIAHE B €KCIUIOATALMA HAa HOBH obexTu B chplnara cdepa Ha
NeHHOCT ¢ 1Ie] pasinupsBaHe Ha JCHHOCTTa U pa3KpHBaHE Ha HOBU paboOTHH MeECTa,

CumitaMe, Y€ MHBECTHPAHHWTE CPEACTBA IIE JOBEJAT A0 BB3BPBHINACMOCT C no0pu
TIPUXOIH B OBJEIIE.

4. YapasJjieHHE HA PHCKA

JIpy’XecTBOTO He € B CBCTOSHME Ja [OKPHBA BCHYKH CBOM 3aJBDKCHHA CBC
COOCTBEHH CpelCTBa, 3aToBa pa3unTa Ha NPHBJICYCHHA KallUTall OcHoBHUTE (PHHAHCOBH
AHTAXMAMEHTH Ha JIPYXECTBOTO Ca CBBP3aHH ChC KOHTPAareHTHTE, C KOUTO CC¢ OCBIICCTBIBA
OCHOBHATA JACHHOCT.

Jpy*ecTBOTO HSMA IUTAIIAHUATA BBB BayTa pa3iidHa OT JI€Ba X €BPO U




Toouuien doknad 3a detinocmma — 2011
2.

KoMeHTap Ha PHCKOBETE Kacaelly JeHHOCTTa Ha JPYXKECTBOTO H YNPABICHHETO Ha
pucKa € npejacraBeH M B T. 14 (PHHAHCOBA HHCTPYMCHTH OT ®UHAHCOBUTE OTYETH KBM

31.12.2011 r.

VII. Undopmanug 33 BUCAINH ChAeOHH, AAMHHHCTPATHBHH HIH ApOHTPAXKHHA
NPOH3BOACTBA, KACACIIN 32/ 1b/UKEHH HIH B3eMAHHUS HA JIpy:kecTBOTO B pa3Mep Haii-

majko 10 Ha ¢10 0T cOOCTBEeHUH KANMHTAJL

VIIL BaxHH CLOMTHA CJI€] 1aTaTa Ha ChCTABAHE HA (puHaHCOBHS O0TIET

Codus,
26.03.2012 .

4 ~Hbepa [Tpoekm” 007




MPWJIOXEHUE KbM I'®0 2011 1.

HUEBEPA MPOEKT OO/l ¢ ThProBcko APYXeECTBO, perucTpupaHo B bwiarapus u € azapec
naynpasnenue: Codus — k. 11 13,P-H U3I'PEB ,yn. ¢ 132 7 Ne 14 .CpaebHara perucTpanus
Ha ApyxecTBoTO € mo ¢.a. Ne 10314 /2007 1., ¢ peuicHUe Ha Codulicky TPasickH ChI Ne 1/

05,07,2007 r.
EHK 175329701
JUIC Ne BG 175329701

1.1.Cobcmeenocm u ynpaeéienue
PericTpUpaHusT M BHECEH KaluTal Ha APYKECTBOTO BB3M3a Ha 6000 nB. [{snoBere ce NpUTEKaBaT
oT TpH GU3UUECKH JIHLA:
1.Pocen I'eoprues Pycumos  Op. Jlsose - 33,333, %
2.MBaH AHreoB AJIEKCHEB Op- asnose - .33,333....... %
3.Boromun 'eoprues ['bopeB  Op- AAI0BE - .33,333....... %
JIpy>KECTBOTO Ce yTpaBJisiBa U MPe/CTaBaiBa OT TpHM2 yIpaBUTeH — 3ae/IHO U TIOOTACIHO
1. Pocen l'eoprues Pycumon
2. MiBad AHresnoB AJIEKCHCB
3. Boromun ['eoprues I'bopeB
Kom 31.12.2011r. cpeqHO-CIIMCHYHHAT CBHCTAB Ha MEpcoHana B ApYXecTBOTO € /Hama/
paGOTHHLIU M CITYXKHUTEIH .
1.2. Pesiome Ha Oeiinocmma

[peAMETHT Ha JeHHOCT Ha JPYKECTBOTO Mpe3 OTHETHMA MEPHOJ BIUIIOYBA CTpoUTEIHO
MOHTAKHA EWHOCT B CTPaHaTa M B 4yXOHHA, CTPOUTENICTBO Ha NMPOMHIICHH H IPKIAHCKH 00exTH,
NOKyTKa, 063aBexKAaHe U NPoax6a Ha HEABIDKMMH HMOTH 1 [IOCPEAHMHUCCKN YCTyTH. BcHukH faHHH
BEB uHaHcosus oryer 3a 2011 r. U cpaBHUTEIHATA undopmauus 3a 2010 r. ca npencTaBeHu B B
XWISHA JIEBOBE, OCBEH aKko He € TocodyeHo apyro. OruerHara M (yHKIMOHanHATa BaayTa Ha
apyxectBoro ¢ nes (BGN). Hacrosmusar duHAHCOB OTHET € M3MAlICH Ha 26.03.2012 r. Tosu
duHaHCOB OTUET € ONOOPEH 3a U3/1aBaHe OT YMPaBUTENs Ha APYKECTBOTO Ha 26 mapt 2012 .

2. CYETOBOJIHA NOJWUTHUKA HA NPYXECTBOTO

2.1. ba3a 3a narorpsine Ha QHHAHCOBHS OTYET

HacTosiuusT rofumeH (MHAHCOB OTHET € M3rOTBEH B CHOTBETCTBUE C W3MCKBAHHATA HA
HanmoHanHuTe craHgapTy 3a GUHAHCOBHM OTHETH 32 MAJIKM M CPEAHU MPEANpPHUATHA (HCOOMCID)
TIpM Cia3BaHe Ha MPHMHLMIA Ha HCTOPUHYECKATA LIEHa, OCBEeH B CllydauTe Ha U3BBPLICHA NPCOLICHKA Ha
HETEKyUlM aKTHBHM, GUHAHCOBH aKTWUBH, ABbPXAHH 32 THPryBaHE, H HETEKYIH aKTUBH, oOsiBeHH 3a
npoaak6a, KOMTO ca OTYETEHHM IO CMpaBe/IMBa CTOMHOCT.  JIpy)XECTBOTO NPEACTaBs CPaBHUTEIHA
nHGOpMaLKs B TO3M (UHAHCOB OTYET 3 €HA TPeIX0AHa roanHa. I'omuurausT ¢huHaHCOB OTHYET 3a
2011 r. e M3roTBeH W NpU CrMa3BaHe HA  CYCTOBOAHWTE MNPUHLMNM 33 TEKYINO HAYMC/IABAHC,
JEHCTBAIIO MPEANPUATHE, MPEANA3IHBOCT, CHIIOCTABMMOCT Ha MPUXOIHUTE H PA3sXONUTE, IPEAUMCTBO
Ha CchObpKaHMeTo mped (opMara, 3ama3BaHe Ipv BB3MOXHOCT Ha CHETOBOAHATa MONHMTHKA OT
NPEAXOAHHUST OTYETEH NEPHOJ, HE3aBUCHMOCT MEXAY OTICIHHUTE OTYETHU TIEPUOJH M CTOMHOCTHA
BpB3Ka MEXAy HavajeH W KpaeH Oananc. TeKymoTO CHETOBOAHO OTHMTaHe C€ OCBHIIECTBABA HA
OCHOBATa Ha NOKYMEHTAHa 00OCHOBAHOCT HA CTOMAHCKHUTE ONEepalyH, CACIKH U MPOLECH.. ITo-momy
€ ONKMCaHa CYETOBOHATA NONIMTHKA, IPUIIOKEHA TIPH U3rOTBAHETO HA TO3H QMHAHCOB OTHET.

CuyeToBO/IHATA NOJIMTHKA Ha NPEANPUATHETO € pa3paboTeHa B CbOTBETCTBUE C MPHHLUIINTE
W W3MCKBaHUNTA Ha 3akoHa 3a cuerosoncTsoro 1 HCOOMCIL, a no BeNpocH, 3a YUETO CHETOBOIHO
Tpetupane Hama u3puuHH pasnopentn B HCOOMCII — ¢ usucksanwusATa Ha MesKIyHapOHUTE
CTaHAapTH 32 PUHAHCOBO OTYUTAHE, JOKOJIKOTO T€ HE Ca B MPOTHBOPEHHME C HOPMATHBHUTE AKTOBE Ha
EC B 0bnacTTa Ha CUeTOBOACTBOTO.




CUeTOBOJHATA MOMUTHKA € GHNa pUIaraHa MOCIeOBATENHO 38 BCHUKM NPEACTaBEHH TOAMHH, OCBCH
aKO M3PHYHO He ¢ yNoMmeHaTo Apyro.JIpes TekyuiaTa roayua 3a ApYXECTBOTO HE CC € HANOXUIO Aa
HATPaBY NPOMEHH B CYETOBOAHATA CH TONHTHKA. J[py>KeCTBOTO BOJM CBOWTE CHETOBOAHM PETrHCTPH B
6barapcku nes (BGN), koiiTo nprema KaTo HeroBa OTYETHa BalyTa 3a TMPEACTaBAHC. Beuuky JanH#
BbB (uHaHcoBus oTdeT 3a 2011 1. u cpaBHUTENHAaTa MH(OpMANKA 32 2010 r. ca npencTaBeHW B B
XHIISA1 JIEBOBE.

C TIMC251/17.10.2007r. 3a u3MEHEHME M JIOITbJIHEHHE Ha HALMOHAJIHUTE CTAaHAApTH 3a
(MHAHCOBH OTYETH 32 MAIKH M CPEJIHH NMPEANPUATUs OsXa NPUETH U YTBHPACH HOBH CTaHAApTH 34
$UHAHCOBH OTYETH 3@ MAJIKH M CPEHHU NPEeIIPHATHA , CUYHTAHO OT 01.01.2008 r.

B npencrasenus ['®O 3a 2011 r. ca u3BbplIEHH peKIaCHUKALMH Ha CTaTHMTE OT CueToBOAHHA
Gamanc u Ordera 3a MPUXOAUTE U Pa3XOIUTE 3a NMPEIXOAHHS OTYETCH MEPHOA (2010 r.), cpriacHo
CC1 TIpexacrapane va pUHAHCOBH oT4eTH, B cua oT 01.01.2008. CymuTe OT NpEAXOAHUA NepHoa ca
NpeBEIeHH B CHOTBETCTBHE C NPECTABAHETO, BH3NPHETO 32 TEKYILHA MCPHOA.

2.2.C0enxu 6 uyxcoecmpanna saiyma

2.2.1 Omuemna éaiyma

OrueTHata BaiyTa, B KOATO CA MPENCTABEHM CTATHHTE BHB (MHAHCOBUS OTYET HA JIpyxeCTBOTO, €
Gearapckust neB. Ot 01.07.1997 r. nesbT e QUKCHpaH B CHOTBETCTBHE CHC 3aKOHA HA BHb xbM
repMaHckara mapka B choTHomenne BGN 1: DEM 1, a ¢ BpBeXIaHETO HA CBPOTO KATO odunuanya
pajgyTa Ha EBponeifickus cbto3 — KbM €BPOTO B CHOTHOLICHUE BGN 1.95583 : EUR 1.

2.2.2 Coenku u canoa

CrenKuTe B Yy>KAECTPaHHA BalyTa TPH IIbPBOHAYATHOTO MM OTYHMTaHE (C M3KIIOYCHHUE Ha
3aKyneHaTa WM TpojajieHara BalyTa) c€ NpPEeNCTaBIT B OTYETHara BajiyTa, KaTo Ce Ipuiara
o¢uumnanHusaT Kypc Ha BHB 3a nartara na caenkara.

TapuunuTe CpeacTBa, B3eMaHMATa M 3aJbIDKEHHATA, AEHOMWHHPaHW B YyXXIECTpaHHA BalyTa, C€
MpeoLIcHABAT HA MeCeYHa/rofuliHa 6a3a, Karo Ce HW3MO/3Ba OQUUMANHUAT Kype Ha BHb na
nocieaHus paboTeH JIeH OT Mecela/TOJHHATA.

KypcoBHTe pasiiiKy, Bh3HHKHAITH OT YPEXKIaHE Ha B3eMaHHA W 3aAbJDKCHUA BBB BalyTa, KaKTO H OT
NpeoLieHKa Ha BayTHH MO3MIMHM B Kpas Ha MePHOAA, CE¢ OTYMTAT KaTo TEKyUlH ¢uHaHCOBH
NPHUXOAK/Pa3X0H B OTUETA 3a IPHXOMUTE U Pa3XOIUTE.

2.3. [Ivzompaiinu Mmamepuaiiy aKkmugu

Karo awuirorpaiiHd MarepHaaHH aKTWBH Ce NPH3HABAT aKTHBH C ABArOCpOvHA ynotpeda,
KOMTO MMaT CTOMHOCT NpH NpuaoGuBaneTo Hap 700 nB. Pasxonute 3a MpUAOOUTH aKTHBH MO TasH
CTOMHOCT, KOHTO TIO CBOSATA CHIIHOCT ca JbJIrOTPAHHY, Ca OTYSTEHH KaTO TCKYIIM PasXojH 3a Nepuo-
Ia HA M3BBPIIRAHETO MM.J(LITOTPAHUTE MATEPHAIHN aKTHBH ITHPBOHAYAIHO Ca 33BEICHM MO LICHA
Ha npunoGusane, GopMUpaHa OT NOKYMHATA UM CTOWHOCT W MPEKUTE PA3XOMH 1O npuACOUBAHETO.
TMocneBamoTO MM OLICHABAHE € MO LieHa Ha NMpuAoOuBaHe, HaMaJIeHa C HaTpyNaHaTa aMmOpTH3alHA K
€BEHTYaJIHM 3aryOu ot obe3leHKa.

[MocnenBalM pa3xoau ce NpubapsIT KbM OanaHcoBaTa CTOMHOCT HA aKTHBA WK CE OTHMTAT
KaTO OTIENIeH aKTHB, CAMO KOTaTo € BepoATHO JIpyXecTBOTO Ja NMa MKOHOMHUECKa u3rojja Haj Tasu
OT MbPBOHAYATHO OLICHEHATa CTaHAapTHa €PEKTUBHOCT HA CHUIECTBYBALIMS aKTHB. Pazxonu, cepp3a-
HH C yBeJMuaBaHe Ha GbJelIaTa HKOHOMHYECKA U3roJia, Ca TAKMBA Pa3XO/U, KOMTO BOIAT 0 yABJDKA~
BaHe Ha MOJE3HMs CPOK Ha FOJHOCT HA aKTHBA WM YBEJIHYaBaHE Ha MPOM3BOJAMTENHOCTTA My, M0N0~
6pABaHe Ha KA4eCTBOTO HA MPOM3BEXAAHATA NPOAYKLMS, CHKPALIABAHE HA MPOM3BOJICTBCHUTE Pa3X0-
1M WIH 10 MKOHOMUHECKHU MO-M3roHa NMPOMSIHA BbB (QYHKLMOHATHOTO NMPeIHA3HAYCHHC Ha aKTHBA.
[Ipy noaMsHa Ha pasrpaHWYMMa YacT OT OBIrOTpacH MaTepHaleH aKTHB, MOAMCHEHATa HacT Ce
OTIHCBA, a W3BHPLICHUAT Pa3Xojl 3a IOAMAHATA HA YacTTa Ce OTYMTA KaTo HOBOTIPUAOOUT aKTHB.
PazxoauTe 3a MOAAPHKKA M PEMOHT, CBBP3aHHM C H3MOJI3BAHETO HA AKTHUBA, C€ OTYUTAT KATO TEKYIIH
B OTYeTa 3a [IPUXOJMTE U Pa3XOJHTe 3a IEPHOZA, B KOMTO ca M3BHPIICHH.AMOPTH3ALMSATA Ha JbJIrO-
TpaiiHUTE MaTePUATHH aKTHBHM C€ OMpeless ¢ M3MOJ3BaHETO Ha JIMHEHHUA MeTol. 3eMATa He ce
amMopTH3Hpa. BpeMeHHO W3BajJeHHTE OT ynoTpeba akTHBH HE CE aMOPTH3HpaTr. AMopTH3auMaTa Ha
IBITOTPAMHUTE AKTHBH Ce HAYMCIABA OT MECela, ClIe/Balll Mecella Ha BBBOKIAHETO UM B EKCILIOA~
Taiua. JIpy:KecTBOTO € ONpeaeuIo HyJleBa 0CTaTbyHa CTOHHOCT Ha aKTUBUTE B yrnoTpe6a..

CpOK’bT Ha MONE3HO U3MON3BAHE HA OTHENHUTE AaKTUBU U CHOTBECTHHTC aMOpPTHU3AITMOHHH
HOPMH Ca ONIPEISNICHH KaKTO CJIC/IBA 32 CICAHHUTE IpyNivl aKTUBU



AKTHBH lopumina
aMOpPTH3aLMOHHA
HopMa (B %)

» Crpaau 4%

* Mamuau 1 o6opyaBane 30 %
= KoMMIOThpHA TEXHHKA 50 %
* ABTOMOOWIH 25 %
* Oduc ob63aBexnaHe 15%

= JJHMA c orpaHHueH cpoK Ha riojzeade cyri.  100/0p.  roaunu  Ha
JTOTOBOPHH OTHOILCHHS MpPaBHOTO OrpaHUYECHHE

2.4. Tvazompaiinu Hemamepuainu akmueu

Karto aBaroTpaiiiy HeMaTepHaTHH aKTHBH CE IPH3HABAT aKTHBH C IBJITOCPOYHA ymotpeda,
KOWMTO MMAT CTOMHOCT mpu npuaoGusanero Haa 700 nB. BpHIIHO Ch3aeHHTE HEMATEPHATHI aKTHBH
Npy NpUIOGHMBAHETO UM Ce OLICHSABAT TIO IIeHa Ha NPHAOOHBaHE, KOATO BKIIOYBA MOKYITHATa LeHa/BKIL.
MHTA ¥ HEBB3CTAHOBHMHM JAHBLW/ M BCHUKH MPEeKH Pa3XoH 3a MOAroTOBKA Ha aKTHBA 32 M3MOJI3BAHC-
TO My 10 npeauasHavenue.Cliell MbPBOHAYATHOTO MPU3HABAHE KATO AKTHB BCCKM OTC/ICH HEMATe-
puajieH aKTHB c€ OTYMTa IO LE€HA Ha Npuo0HMBaHe, HaMalleHa C HAYMCICHHTC amMOpTH3allin H
HaTpynaHata 3ary6a ot ofe3LieHKa. AMOPTH3alMATa Ha IBJIrOTPaiHATE HeMaTepHalHK aKTHUBH CE
ompeens ¢ WM3MON3BAHETO HA JIMHEWHWA METOA. AMOpPTH3aUMATa Ha ABIrOTPAHHWTE aKTHBH Ce
HAuYHCIABa OT Mecelia, Ce/IBall Mecella Ha BEBEXKIAHETO UM B eKCILTOaTaLMA.

JIpy KeCTBOTO € ONpeIeNuIo HyleBa OCTaTbYHA CTOHHOCT Ha AKTHBHTE B ynorpe6a. CpOKbT
HA TIOJIE3HO W3MON3BaHe HAa OTJE/IHUTE HEMATEPHAalHM AaKTUBU Ca ONPERENCHU KaKTo CJIeABa 34
CIIeTHUTE IPYIH aKTHBHU:

AKTHBH T'oguina
aMOPTH3aLHOHHA
. HopMma (B %)
= CodTyep , npasa 3a nos3eaxe Ha codryep 50 %
» Jpyru JHMA 15%

2.5 @unancosu aKkmugu

2.5.1 Knacuduxauun

Jpy*ecTBOTO  KIaCHOULMPa CBOMTE (HHAHCOBHM aKTHBH B CJEIHMTE KaTeTOpUH:
(dMHAHCOBU AKTHBH, AbPXKAHH 33 ThPryBaHE; KPEAWTH M B3eMaHMs, BB3HHKHAIA MPBHBOHAYATHO B
NIPEANPHUITHETO; (MHAHCOBM AKTMBHM, AbPXKAHM O HACTHIBAHE Ha TMalex; (UHAHCOBM aKTHBY,
o6sBeHH 3a npojaxba.

KnacudHKauuaTa ce M3BBPHIBA CMOPed LENT, 3a KOATO ca MpHAOOHTH (huHaHCOBUTE
aKTHBH. PBHKOBOACTBOTO Ompenens KiacupukanusaTa Ha (UHAHCOBATE CH AKTHMBH B MOMEHTA Ha
MOKYTIKATA.

(a) Dunancosu axmueu, ObPICAHU 30 MbpP2ysaHe

DUHAHCOBH aKTHBH, JbPYKAHH 3a Mpoiax6a, ca akuuu, obnuramuy, J{K u npyru ¢puHaHCOBY aKTHBH,
NpUAOGUTH ¢ HamMepeHueTo Na ObAaT NpoJadeHH B KPaTKOCPOYEH MEPHOM C Ll peaTd3upaHe Ha
neyanba. AKTUBUTE OT Ta3W KaTerops ce Kiacuuupmpar B 6ananca KaTo TeKylii¥ aKTHBH.

(6) Kpedumu u 63emanusi, b3HUKHANY NLPEBOHAYANHO 6 NPEONPUANIUENO

Kpenutu ¥ B3eMaHusi, Bb3HUKHAIM B IPEINPUATHETO, Ca GMHAHCOBH aKTUBH, Ch3aICHH NOCPEACTBOM
JMpPEKTHO TIpeJoCTaBsHE Ha NapH, CTOKU WU YCIyTH Ha Janen neGutop.Te ca BKIFOYEHH B ChCTaBa Ha
TeKyLIHTE aKTHBH, C M3KITIOUEHHE HA T3 C NaJIex MoBede OT 12 Mecena Cilel AaTaTa Ha 6asaHca, KOUTO




ce KJIaCI/I(bHU,I/IpaT KaTo HECTEKYLIH. HpeﬂOCTaBeHHTe KpEeOWUTH U B3cMaHMsiTa CC BKJIHOMBAT B CHCTOBOA-
nMs OanaHc B KaTeropusra Ha ,,ThbproOBCKH H IpyTH B3eMaHUA” U TIapu4Hu CpeAcTBa ¥ NAapyuHA C€KBHBA-
JICHTA.

(8) Qunancosu axmugu, 0bs6enU 30 NPOOANCOA
(DUHAHCOBUTE aKTHBH, 0GABEHH 32 MPOAAKGa ca puAoOHTH (GHHAHCOBM aKTHBH, HEKIACU(ULIHPaHH B
HUKOs Japyra kareropus.Te ce BIJIFOYBAT B JBJITOCPOYHHUTE aKTHBM, OCBEH aKO PBKOBOACTBOTO MMAa
HaMepeHHe Ja NpoJiajie HHBECTULIMMTE B IEPHOJ A0 12 Mecella OT JaTaTa Ha QUHAHCOBHUS OTHET.
[MokynkHTe ¥ NpoaxOHTe Ha HUHAHCOBY AKTHUBY CE OTYMTAT Ha 6a3a JaTaTa HA YPeKIAHe - 1aTaTa, Ha
KOATO COGCTBEHOCTTA BBHPXY LEHHMTE KHWXA Ce NpeXBupis BbpXy Jlpyxectsoro. HupecTuiuure
ITPBOHAYAIIHO CE MPU3HABAT MO CTPaBEAIMBaTa CTOMHOCT Ha JaTaTa yPEXAAHE IOC PasXOauTe no
caenkara. OUHAHCOBMTE aKTHBH Ce OTTIMCBAT, KOTATO [PaBara 3a Mojy4yaBaHe Ha MapuiHUTE NIOTOLH OT
WHBECTHLIMNTE Ca M3TEKIH WIH ca OWIM NpexBbpieHd U JIpy»KecTBOTO € 3aryOuiio KOHTPON BBPXY
axtusure.Ileyanburte M 3arybuTe, NMPOM3THYALLH OT NpeolieHKa Ha GUHAHCOBH AKTHBH, IbDKAHH 32
TBPTyBaHe, MO CMpaBeliuBa CTONHOCT Ce BKJTIOUBAT B OTYETa 32 MPHXOJIMTE H PA3XOUTE 110 CTaTHUATA
,Pasxonu 3a NEXBA U APYrd (UHAHCOBA Pa3xOmH” MM ,,JIpyru IUXBU H QUHAHCOBH npuxoau” 3a
nepuo/ia, Npe3 KOHTO ca Bh3HHKHAIIH.
IMpuxoauTe OT JIMXBY M AWBHUAEHTH OT ()MHAHCOBH aKTHBH, AbP)KaHH 3a ThpryBaHe, c€ M0COYBAT B
OT4YeTa 33 NPUXOAMTE M PasXOAHMTE KATO YacT OT ,,JIpyru JuxBd ¥ GUHAHCOBH npuxogu”’, KOraro
IpyxecTBOTO MpUI0OHE NPABO Aa MONYYH Mialaxse
2.5.2. Hueecmuyuu ¢ OvuiepHu OpyIHcecmea
JILAroCpOYHWTE MHBECTHLH, IPEICTAaBAsBAINM aKLUMK U JI0BE B ABIICPHH IPYXKECTBA, Ca TIpei-
CTaBeHU BBB (PUHAHCOBMS OTYET TO ceGecTOMHOCT Mopajay TOBa, Y€ MHBECTULMUTE B ABLICPHA IPY-
JECTBA HE CE ThPryBaT Ha aKTHBEH Ia3ap. ToBa 0bCTOATEICTBO HE 1aBa BH3-MOXKHOCT Ja €€ OCUIypAT
KOTHPOBKM Ha Na3apHH LEHH Ha aKTUBEH Ma3ap, KOWTO Ja H3pa3fiBaT JOCTaTbYHO HOCTOBEPHO
CrIpaBe/THBATA CTOMHOCT Ha Te3H aKLUMM U Aaose . ChLlo Taka OBACIIOTO (GYHKLUHOHHMPaHE Ha Te31
JPYKeCcTBa € CBBP3aHO C ONpEJENIeHH HECHUIypHOCTH, 3a Ja MOrar na ce HampapiT JOCTaThiHO
pasyMHH M OGOCHOBaHH [IbITOCPOYHH TMPEANOIOKESHUS 32 H3YMC/IABAHETO Ha CIpaBe//iMBata
CTOMHOCT HA TEXHWUTE aKLMH H JA/I0OBE upe3 APYTH OLECHbYHH MeTony.  llpurexaBaHHTe oT
IPY’KECTBOTO JBITOCPOYHA MHBECTHLIMH TOJUTEKAT HA Tperiie]] 3a 0be3leHka. [Tpu ycTaHOBABAHE HA
yCNOBHUA 3a 00E31IeHKa, ChLIATA CE OTPa3sABa B OTYETA 33 NPUXOAMTE U Pa3XoaHTe.
2.5.3. Hnugecmuuuu ¢ acoyuupanu npeonpusmus .
JIBATOCPOYHHMTE MHBECTHMLIMK, NPEJCTABNABAIM aKUMM M JIOBE B aCOLUMHPAHM  NPYy’KeCTBa, ca
TNIPE/ICTABEHH BbB (PUHAHCOBMS OTHET N0 lieHa Ha NpuaoOuBaHe (cebecTOMHOCT) TMOpaau TOBa, Y€
TAKMBA MHBECTMIIMM B NOBEYETO CIy4ad He ce ThprysaT Ha (GoHgoBM GOpCH M ChpaBeUIMBaTa HM
CTOMHOCT He MOXe 1a GbJe OTpe/ieNieHa HANEX/IHO 1o APYT HauuH . [IpuTexkaBaHUTE OT APY)KECTBOTO
MHBECTHLIMM B aCOLMMPAHH TIPEATPUATHS TIOUIEKAT Ha mpersie] 32 obesueHka. [Tpu ycTaHOBABaHE Ha
ycnoBus 3a obeslieHka, 3arybara ot ofeslieHKa ce OTpasfBa KaTO pasXoj B OTHETa 32 MPHXOAMTE U
pasxogmure.
2.6. Cmokogo-mamepuainy 3anacu

CTOKOBO-MATEpUA/IHUTE 3allaCH Ce CBCTOAT OT Marepuanu, MNpOAYKUMA M CTOKM.
Marepuanure W CTOKMTE C€ OLEHABAT MBPBOHAYAJHO MO UeHa Ha npunobuBase, BKIIOUBAIA
noxynHara uena (Ge3 Bp3craHoBUMY Aanbiiy — JUIC ¥ akiu3H, ¥ THProBcky OTCTBITKHY) TUTIOC TIPEKKUTE
pasxogM mO AOCTaBKaTa. [0TOBaTa MPOIYKUMS W HE3aBBPLICHOTO MPOM3BOACTBO CE OLEHIBAT
IBPBOHAYANHO TIO TMPOM3BOACTBEHA CeOECTOHHOCT, KOSTO BKIIIOYBA TIPEKHTE TMPOHU3BOACTBEHM
pasxoM M A1 o6Ionpou3-BOACTBEHH pa3xoan.OBIONPOH3BOACTBCHUTE PasX0aH C€ paspene/IiT ¢
MiMON3BaHe Ha KoeMLWMEHTH 3a pasmpefeleHHe Ha 6asata Ha  (aKTHHECKHS obem Ha
NPOU3BOJICTBOTO, H3MEPEH B YOBEKOUACOBE HJIM MaumMHovacose.B GanaHca CTOKOBO-MaTCpHATTHHTE
3amacH  Ce I[OCOYBAT MO MO-HUCKATa OT LieHaTa Ha NpHaoGuBaHe/ceGecTOMHOCTTa M HETHATa
peanmsupyeMa cToiiHocT. HerHata peaqusyeMa CTOHHOCT €  OYaKBaHaTa NpOJiakHA LCHA B
HOpMaJTHAs XOJ Ha JeHHOCTTa, HamasieHa ¢ MPAKO CBbP3aHHUTC C npopax6aTa pasxoau. PasiHkara
MEXIy MO-BUCOKATA LieHa Ha NpUA06HBaHe/ce6eCTOMHOCT U HETHATA peanu3yeMa cToiHocT e 3aryba
oT ob6esnenka. TH ce OTUMTA KAaTO TEKYI Pasxo[ M ce MpeAcTaBs B OTYETA 33 NPUXOAUTE H Pa3XOAUTE
no cratusta ,,Pasxonu 3a obestenka” . CTOKOBO-MATEPHATIHUTE 3aMacy CE OTIMCBAT M OTHMTAT KaTo




pasxof B OTHYeTa 3a MPUXOIUTE U Pa3XOAWTe NpH noTpebeHreTo WIM Mpojaxhara UM M0 METola
“cpe/iHA TIpeTer/eHa LeHa/ce6ecToRHOCT”. Lo
KuM 31.12.2011 r. npeanpustueto He € 06e3LEeHNI0 CTOKOBO-MAaTePHATTHH 3a1acH.
(3abenexka: ako € 0O€3LEHNIIO CM3, ce mocouBar cymara Ha zary0ara ot ofe3LeHKa, OTYETeHa KaTo
pasxon (t. 12, ,r”, CC 2) u o6cTOATENCTBATA, AOBEJIM A0 IIPH3HAaBaHE Ha 3ary6a ot obe3LeHka (T. 12,
,e7.CC 2)).JIpy’kecTBOTO CYMTa, Y€ pa3HKaTa MEeXay HaylaHcoBaTa CTOMHOCT Ha MaTepHaTHHUTE
3anacH ¥ TAXHATA [A3apHA lieHa He € ChlecTBeHa (3abenexkKa: aKo pasnukara € CBUIECTBEHA, TA CE
OTOBECTSIBA IO KATErOPHH CTOKOBO-MATEPHAIHA 3arnacu (t. 12, ,,x” ,CC 2)./IpyxecTBOTO HE €
NPeOCTABIIIO KaTO 00e3MeYEHHe Ha CBOH 3a/IB/DKEHMS CTOKOBO-MATEpHaitii zanacy (3a0enexka: ako
e npenocrasuno CM3 kato obesnedeHye Ha 3a6MM U IPYTH 3aB/DKCHHUA, CO OMOBECTABA OTYETHATA
cToiiHoCT Ha TakuBa CM3).
2.7 Tvpzoecku ezemanun

THpProBckUTE B3eMaHHMs, KOUTO ca 6e3 GUKCHpaH majex, Ce MpU3HaBaT ITPBOHAYAJIHO TIO
leHa Ha npupobuBane. B Gananca ce 1MoCOYBAT MO 1iCHA Ha npunobuBaze, HamaneHa ¢ eBeHTyalHa
saryGa oT ofe3leHKa mopaiu HechOHpaeMocT. 3aryba oT obe3leHka ce OTYMTa B Cllydyad, 4de
CHLIECTBYBA OOEKTHBHO JOKA3aTeNCTBO, 4e J[pyXkecTBOTO HAMa Ja 6BIe B ChCTOAHHE Ja cpOepe
BCHUKH XBJDKAMH CYMM CBIJIACHO ITbPBOHAYATHHTE YCJIOBHS 110 OTHOLICHHE HA CHOTBETHOTO B3EMAHC
KaTo: 3HA4YMUTENHM (PUHAHCOBHM 3aTPyJHEHHS Ha [UIbXKHMKA, BEPOATHOCT 34 obgpsaBaHe B
HECHCTOATENHOCT M JIMKBHAaMA, GUHAHCOBO TIPECTPYKTYpHpaHe WM HEBB3MOXKHOCT 32 M3IlIalliaHe
Ha 3anbiDKeHWeTo (mosede or 360 gamu). bamancopara CTOMHOCT Ha aKTMBA C€ HaMalliBa “pes
H3MOJI3BAHETO Ha KOPEKTHBHA CMETKa 3a 00€31IeHKa, a CTOWHOCTTA Ha 3arybara ce oTpassiBa B OT4ETa
3a MPUXOJWTE U Pa3XOiMTe KATO pasXoau 3a ofesueHka .JIpyKECTBOTO € ONPECITHIO CIICAHNTE
KpUTEpHH 3a KiacubuiMpaHe Ha B3E€MaHMATA KaTO B3€MaHMA, NoJJIeKalld Ha obesreHKa: -
HETOraceHM B3eMaHMs ¢ NEPHO] HAa Bb3HWKBAHE HAJl €/lHa TOZNHA, 33 KOWTO CBIICCTBYBA BHCOKA
CTeNeH Ha HECUIYPHOCT 3a MHKACHPAHETO WM;- O0sBABaHE HAa MIBXHHWKA B HECHCTOATEIHOCT W/
JIMKBUIALIMS,

- MPEKPATABAHE HA U3ITHIHUTENHO NPOU3BOACTRO Oe3 A3 € YIOBJICTBOPEHO BICMAHETO.
2.8. apuunu cpedcmea
[lapyyHuTe CpecTBa BKIOYBAT MAPMYHHTE HAMYHOCTH (MApHYHM CPENCTBa B 6poii u
NAapHYHA CpeJCTBA MO pasMUiallaTeaHH M Jpyrd 6e3cpounu GaHKOBH CMETKH) M TMNapuyHUTE
eKBUBAJICHTH. IlapUuHUTE €KBUBAJICHTH Ca KPAaTKOCPOYHH BHUCOKOJIMKBM/IHM BJIOXKEHHs, KOMTO Ca
eCHO OOpaTUMHK B TAPUUHKM CYMH M KOUTO CHABLPKAT HE3HAYUTENICH PUCK OT MpoMsHa B cToifHoCTTa
MM, KaTO CPOYHM JETO3UTH U IPYr'd HHBECTHLIMH C Mafex 10 3 Mecella.
3a HennTe HAa U3TOTBAHETO Ha OTYETa 3a MAPHYHHUTE TIOTOLH:
e [apHYHWTE TIOCTBIUIGHMS OT KIMEHTH M MapHYHUTE IUIallaHus KbM JOCTaBYMIM Ca

npeacTaseHu GpyTHO, ¢ BimodeH JIJIC (20%);

TIOJyYeHNTe JIMXBH IO Pa3MaIaTeHi CMETKH Ca TIPECTABEHHN B ONISPATHBHATA NEHHOCT;

[ONydeHuTe NOXOMM U JMBHAEHTH OT WHBECTHHMM — KATO HHBECTHLHMOHHA JICHHOCT,

JOKOJNKOTO MO ChAbPXKAHHE Te3W OMNEPalMd MNpeICTAB/IABAT HHBECTHPaHe Ha CBOGOAHH

peCypcH Ha IpYKECTBOTO;

e MOJyYeHHTE/IUIATCeHUTe [JIABHHLY W JIAXBH MO [MONYYeHH 3aeMH — Karo ¢duHaHCHpalla

JEHHOCT.

Cpo4nuTe Jeno3uTd B GaHKM ¢ Nagexk OT 3 Mecelia [0 e[Ha rofiuHa Ca NPeCTaBcHu B Gananca no
cratisra” JIpyru BiemaHus” B ChCTaBa Ha TEKYIMTE aKTHBH. BaHKOBHSAT oBbpApadT € MOCOYEH KATO
KPaTKOCPOYHO 3aTbJDKEHHE [0 CTATHATA ,,3aIB/DKEHHS KbM QUHAHCOBH NPEATIPUATHS
2.9, IIpuxoou

TIpuxoauTe B APY>KECTBOTO Ce NMpH3HABAT Ha 6a3a MpUHLKMA 33 HAYKMC/ISBAHE U 110 CTETCHTA,
IO KOATO CTOINAHCKUTE HM3rOfM Ce MPUAOOUBAT OT APYKECTBOTO M JOKOIKOTO HPUXOAMTE MOrat
HAAEXKAHO Ja ce H3MEPAT.

Ipu npogax6uTe Ha CTOKU NPUXOJHUTE CE MPU3HABAT, KOTaTO BCHYKH CHILECTBCHH PHCKOBE K
MOJI3H, POU3THYAIIK OT TIXHaTa COOCTBEHOCT NPEeMHHABAT B KyNyBaya.

Tlpu npemocTaBsHETO Ha YCIYTH, NPUXOOMTE Ce NpPU3HABAT, KaTO Ce OTYMTa CTrana Ha
3ABBLPUICHOCT Ha C/IENIKATA KBM J1aTaTa Ha GaiaHca, ako TO3H €Tall MOXe Ja Oblle HAIEHIHO U3MEePeH,
KAKTO U Pa3sXOHTe, H3BBPLICHH 110 CAE/IKATA H Pa3XOJMTE 33 NPHKIIOUBAHETO H.




ITpuxoxuTe OT JUMBHACHTH C€ MpU3HABAT , KOraTo CE€ yCTaHOBM MPABOTO 34 TAXHOTO
[IONy4aBaHe.
2.10. Pasxoan

Pa3zxomuTe B JpYXECTBOTO C€ NMPH3HABAT B MOMEHTa HA TAXHOTO BB3HHMKBAHC H HA 6aza
NPUHUMIIMTE HA HAYHCIIIBAHE U CBIIOCTaBUMOCT.

Pasxomute 3a GbJeIIM MEPHOIH Ce OTJIaraT 3a NpH3HaBaHe KaTO TEKYI pa3sXoOA 3a MEpHOAa,
npe3 KOWTO JOrOBOPUTE 3& KOWTO CE€ OTHACHT, C& M3IThIHABAT.

PuUHAHCOBUTE Pa3XxO/H ce BKIIOUBAT B OTHETA 3@ PUXOAUTE U Pa3XOINTe, KOTaTo BB3HUKHAT,
U Ce CBCTOSAT OT: JIMXBEHHM pa3xo[H, BKJI. OaHKOBM TaKCH M JPYrH MPEKH pasXoAu MO KpeAUTH H
GaHKOBH rapaHLMH, KypPCOBH Pa3/IMKH OT BATYTHH 33eMH .
2.11, OcHosen_Kanumau u pe3epen

UBEPA IMMPOEKT OOJ ,xato APYXEeCTBO C OrpaHM4yeHa OTTOBOPHOCT € OT KaTCropusira
Ha KanWTalIOBUTE JPYKECTBA, KOWTO Ca 3aAbJDKEHM Ja PErucTpHpaT B TBPrOBCKHMA pPETHCTBD
onpesie/leH MMHMMANeH pa3Mep Ha KanuTaja (OCHOBEH KallMTal), CIyXEI KaTo obe3neucHUEe Ha
KPEMTOpHTE HA APY)KECTBOTO C OIJIEA yJOBICTBODABAHE Ha TeXHUTe B3eMaHHsA. ChIpYXHHULHTE
OTrOBapAT 34 3aAb/DKEHHATA HA APYXKECTBOTO /IO pa3Mepa Ha CBOCTO [AAJIOBO YHACTHE B KaluTala U
MOTaT Ja MpPETEHAMPAT BpBUIaHE HA TOBA YYacTWe CAMO B NPOU3BOACTBO MO JMKBHJALMA WIH
HEeCHCTOSTETHOCT.
THProBCKMAT 3aKOH He NMPEABIDKIA 3a[/bIKEHHE Ha JPYKECTBOTO 1a popMHpa ¢oun ,,Pe3eppen”, HO
Thi KaTo APY)KECTBEHHAT HOrOBOP MpEIBIKIA TaKaBa Bb3MOXKHOCT, Ca Ch3la€HH NPYTH pe3€pBH,
KaTo pa3MepPbT M DPEABT 3a OTYHCICHHATA MO TAX, KaKTO M HAYMHBT 33 H3MOJ3BAHETO H
TpeHAa3HAYEHHETO UM Ce OnpeaeNaT oT O610TO CHOpaHue Ha ChAPYKHULUTE.
Mpes 2011 r. OCHOBHMSAT KamuTaj Ha JPYXKECTBOTO HE € TPOMCHAH. PasmepsT MY
CHOTBETCTBA Ha pa3Mepa My, BNiucaH B THProBCKUs PErHCTHP.
2.12. Tvpzoecku 3a0ba)HCCHUA
3aaB/DKeHUSTa KbM JOCTaBYMIA M JPYTHTe TEKYIUM 3aJBb/DKCHHA C€ OT4HTaT IO
cToliHOCTTa Ha opuruHanHute (akTypu (ceGeCTOMHOCT), KOATO C€ MpueMa 3a CrpaBe/IMBaTa
CTOMHOCT HA CHENKaTa, KOoATOo e Ob/ie u3naTtena B ObAelie cpelily noMyHeHUTe CTOKH 1 yCIyru.
2.13. 3aemu
TloyyeHHTe 3aeMH ce MPH3HABAT MMEPBOHAYAIHO MO JAOrOBOpEHATa CyMa. Pazxomure no
caenKaTa 3a NOJyYEHHs 3a€M Ce OTYMTAT KaTo TeKylld (MHAHCOBH pasXolM B OTHeTa 33 NPUXOANTE
u pasxomure. [loceaBamiaTa OLEHKa HA 3aMHTE € IO aMOPTH3MpyeMa CTOMHOCT, NPEACTABIABALA
ITbPBOHAYAIHO OTYETEHATa CTOMHOCT, HAMAJIeHa C BHOCKUTE 3 MOracsiBaHe Ha IIABHULATA. JluxBHTE
[0 33€Ma Ce OTYMTAT KaTo TeKymy (MHAHCOBHM Pa3XOQM B OTYETA 33 NPHXONUTC W PasxOIMTe B
TiepHo/ia, B KOHMTO Ca M3BBPILCHU.
3aemHTe ce KIacu(HIMpPaT KATO KPaTKOCPOYHH 3aIB/DKEHHs, aKO €a ChC CPOK Ha NoracisaHe 1o 1r,,n
KaTO IBJIrOCPOUHH — aKO Ca ChC CPOK Ha roracABaHe Haj | r. BaHKOBHTE 3a€MH Ce NPE/ICTABAT B 6ananca
10 CTATHSATA ,,3a/IB/DKCHHA KbM (MHAHCOBM HHCTHUTYLMH . 3a€MHTe, IOJyYeHH OT CBbP3aHM JIMI, €S
MOCOYBAT MO CTATHATA *“3aIBLIDKCHHS KbM NPENNpUSATHs OT rpyna” Wik ,»3ABDKEHNA, CBbp3aHH C
ACOLMMPAHM M CMECEHH NPEATIPHATHS, B 3aBHCHMOCT OT CITy4ast.
2.14. Texyuiu u omcpoueru 0aHbvYu 6bpxY 00X004
PasxOHUTe 3a NaHBLM 3a MEpHOJa BKIHOYBAT TEKyIUH M OTCPOYEHH AaHbiy. TeiyluusT
naubk 3a 2011 r. ChIVIACHO M3MCKBaHMATZ Ha 3aKOHA 32 KOPIOPATABHOTO MOAOXOAHO obnarane € B
B pasmep Ha 10 % BBpxy olnaracMara nedanba (3a 2010 r. cTaBkara € CbIIO 10 %).
Ipu npeoGpasyBaHe Ha CYETOBONHATA rieyanGa B AAHBYHO obnaraema fiedyanfa ce OTYUTAT aKTHUBHU W
flaCHBH MO OTCPOuYEHM NaHbl. TTacuBu Nno OTCPOYEHHM NaHBLM CE NPU3HABAT 32 BCHIKY obnaraemu
JaHbYHH BPEMEHHM Pa3fMKH. AKTHBH [0 OTCPOHEHM NAHBLHM Ce NpPH3HABaT Camo 3a HAMAIACMH
JaHbYHH BPEMEHHH Pa3IHKH, JOKOJIKOTO € BEPOSTHO TAXHOTO BB3CTAHOBSBaHE NpH HATMYHETO Ha
ob6naraema neuanba npe3 CiaeABalld FOAMHH. AKTHBHTE M MaCHBUTE IO OTCPOYCHHM JaHbLM €€
oLeHsBAT Ha 0a3a JaHBUHMTE CTABKM, KOMTO C€ OYaKBa Jla Cc€ MpUiarar 3a nepuona, npes KO#TO
AKTHBUTE LII€ CE PEAN3NpaT, a NaCUBHTE Lie Ce YPEAST.

KuM 31.12.2011 r. JIpyKeCcTBOTO HE € NPH3HAJIO aKTHBH Y TIACHBHU 10 OTCPOHCHH NaHBIIH.
2.15. oxodu na naemu jiuua




TpyIOBHTE W OCUTYPHTETHM OTHOLUEHHUS C TIepcoHajia Ce OCHOBABAT HA pasnopenbure Ha
Komekca Ha TpyAa W Ha  AeHCTBAlIOTO OCHIYPHTE/IHO 3aKOHOAATENCTBO. Pazmepure Ha
OCHI'YpUTEIIHUTE  BHOCKH C€  ONPENeNsT  ChIVIACHO  JICHCKTBALIOTO  3aKOHOJATE/ICTBO.
KpaTkocpouHUTe BH3HArPXACHHA HA Mepcorana noj ¢opMara Ha 3amiaty, MpeMuu W conManHu
JOTUIAIAHMS ¥ TPHIOOMBKM ce TPH3HABAT KAaTO Pa3sxOj B OTHETA 32 MPUXOAMTC W pasXONWTe B
nepuosa, B KOWTO € MOJOXKEH TPYABT 3a TAX WIM Ca W3MBJIHEHM H3MCKBAHMATA 32 TAXHOTO
oTydyaBaHe, H KaTo TeKyllo 3ajb/DKeHHe (C/e/i MPHUCMaJaHe Ha BCUYKM IUIATEHH BEYe CyMU U
Noflaraly ce YAPbKKM) B pa3Mep Ha HEJMCKOHTHpaHata MM Cyma. JIBKMMHTE — BHOCKM 32
COLMANHOTO M 3APaBHO OCUI'ypSBaHEe c€ MNpH3HABaT Karo TEKyMl pasxoAd M 3aJb/DKCHUC B
HEMCKOHTUPAH Pa3Mep B NEPUOJA HA HAUHCIIABAHE HA CHOTBETHUTE JOXOAM, C KOUTO €A CBBHP3aHHU.
3a HEM3NOA3BAHM IUIaTeHH (KOMIIGHCHpYeMM) OTIYCKM KBbM JaTaTa Ha (HHAHCOBHMA OT4ET Ce
HAYMCIIABA 3aIbIDKEHHE, KOETO Ce OLEHsSBa MO Cymara, KOSTO ce OuakBa na Obje M3ILIaTeHa Karo
pesy/TaT OT HEH3NON3BAHOTO TpaBO Ha HaTpymaH oOTnyck. B oleHkara ce BKmO4BAT
NpUGIU3UTETHATA PEUSHKA 32 Pa3XOIUTE 32 CAMMTE BB3HAIPAXKICHHUS M PA3XOAUTE 38 OCHIyPATEIIHH
BHOCKH, KOMTO pabOTOATENAT ABJDKH BbpXY Te3H CyMH (DHHAHCOBUTE OTHOLUEHUS C pabOTHHLIUTE H
CIIyXHTENMTEe B JAPYKECTBOTO ce OCHOBaBaT Ha pasmopeabure Ha Kosmexca Ha TpyAa 4 Ha
pasznopendure Ha AeHCTBALIOTO OCHIYPHTEIHO 3aKOHOAATEJICTBO.

CrriacHo pasnopeabute Ha Kogekca Ha Tpyzna, paGoTonateNsT NMa 3aAb/DKEHHE 12 U3IUIaTH
NP NPEKPaTIBaHE HA TPYIJOBHI NOroBOp 06€3IETEHHS 3a:

® HECNA3€HO NPEIHU3BECTHE - OPYTHOTO TPYAOBO Bh3HArPaXKACHUE 34 €IMH MECELL,

e MopaaM 3aKpUBaHEe Ha NPEANPHATHETO WIM Ha 4YacT OT HEro, ChKpallasaHe B LIATa,
HaMansBaHe Ha obema Ha paboTa M ciMpaHe Ha pabora 3a Mopeye OT 15 AHM M Ap. — HE MOBEUC OT
enuHa OpyTHA MeceuHa paboTHa 3amiaTa;

e mpu NpekpaTABaHE Ha TPYAOBMA AOTOBOp mHopaau GomecT — obeslieTeHHe B pasMep Ha
OpyTHOTO TPYJOBO Bb3HATPAKACHHE 3a NBa MECelld, aKO HMa Hal-MaJIKO NeT FOJHHH TPYIOB CTaX H
1pe3 MOC/IeIHUTE NIET POAMHH He € NOTy4aBal 06e3IeTeHHe Ha ChIIOTO OCHOBAHHE;

® NIpU JEHCHOHHpaHe — OT 2 10 6 GpyTHU MeceyHH PabOTHH 3aIUIaTH CIOpe/l TPYAOBHS CTaXK B
IPY)KECTBOTO;

® 33 HEM3NOJI3BAH [UIATEH TOJHWIIEH OTIYCK - 38 CHOTBETHHUTE I'OMHU 34 BPEMETO, KOCTO Ce
TIpU3HABa 3a TPYAOB CTAX.

Cre M3MJIAaIIaHETO Ha MOcodyeHHTe obe3lieTeHHd 3a paboTonaTesis HE MPOH3THYAT IPYrH
3aBJDKEHHS KbM pabOTHHLIMTE U CITYKUATEIIUTE.

2.16. Hpogusuu

[TpoBU3MU Ce MPU3HABAT KOTaTO JPYXKECTBOTO MMa HACTOAIO (KOHCTPYKTUBHO WK MPaBHO)
3aABIDKEHNEe B Pe3yNITAT Ha MHHANO CHOWTHE, M € BEPOATHO 4e NOTacsBAHETO/yPEeXKNaHETO Ha TOBA
3abIDKEHME © CBBP3aHO C M3THuaHe Ha pecypcd. IIpoBusuuTe ce oueHapaT Ha 6asa Haii-nmobpara
NIpUOTM3UTENHA MPEUEHKa Ha PHKOBOACTBOTO KhM JaTara Ha GanaHca 3a pa3xOlMTe, HeoOXOHMMH 3a
YPEXKIaHETO HA CHOTBETHOTO 3aabiDKeHHMe. IIpuGnusurenHata oOLEHKAa ce€ JWCKOHTHPA, KOratro
MAAeXbT HA 32IBJDKCHUAETO € ABIrOCPOUEH.

2.17. Ilpuznaeane na npuxoou

TMpuXoaUTe BKJIIOYBAT CTIPaBeJ/IMBATA LIEHA Ha MOTYYeHOTO WM MOLIEKAIIO Ha M0y YapaHe
[UTalaHe WM BB3HArPAKICHWE 33 NPOJANEHUTe CTOKH M YCIyrH B HOPMaIHUA X0/ Ha NEHHOCTTa Ha
Jpyxectsoto. [puxonure ca nocodenu HeTHo ot JIJIC, BbpHATH CTOKH H/IM NPENOCTABEHH OTCTBIIKH

JIpy’KecTBOTO MpH3HABAa MPHUXOMM, KOTaTo CyMara Ha NPHXONa Moxe Aa Oble HaNeMIHO
onpezeieHa, Koraro € B3MOXKHO TO JIa TOTy4d ObACIH HKOHOMAYECKH H3roJiH, U KOraTo OTroBaps
Ha CreLM(HUYHA KPUTEPHH 33 BCAKA JEHHOCT Ha JIpy)kecTBOTO, KOHKpeTH3upaHy mo-goiy. Cymara Ha
OpHXOJa HE Ce MpHeMa 3a HaAEKIHO H3MEpHMa, [0Karo He Ce paspeliaT BCUYKM YCNIOBHM
OBCTOATENCTBA,  CBBP3aHM ¢ mpoxaxGara. JIpyXKeCTBOTO OCHOBaBA CBOWTC NPCLCHKM Ha
WCTOPHYECKHTE PesyNITAaTH, KAaTo B3eMa TIpENBRA BRAA Ha KIMEHTA, BUJIA Ha CIEJIKaTa H 0COGEHOCTHTe
Ha BCAKO CIIOpPa3yMEHHE.

(a) Ipodasxcba na cmoxu — npodadicba na edpoJlpyecTBOTO NPOU3BENKA U MPOAaBa ITbJIHA
ramMa oT  M3IeNHA Ha rasapa Ha enpo. Ilpuxoxure OT mpoaaxOu Ha CTOKH Ce MPU3HABAT, KOraro
PUCKOBETE W TIOJ3MTE Ca MPEXBBHPJICHH HA THPIOBELA HA eIPO, KIMEHTHT MMa MTbiHaTa cBobona ja
OfpeeNs HaUXHKTE ¥ EHUTE 33 NPoAaXGa, U HIMA HOM3ITHIHEH! 32/Tb/DKEHHS, KOUTO OHxa MOTJIM 12




BB3IPENATCTBAT NPHEMAHETO Ha CTOKATa OT ThproBelia. JlocTaBKaTa He C€ CYMTa 33 OCBIIECTBEHA,
JOKATO PUCKOBETE OT MOTHBAHE M 3aryOH HE Ce MPeXBBPJIAT HA Thproseua W/WIH 10KaTO ThPrOBELBT
He MpHeMe MPOIMyKTHTe ChOGpasHo I0roBopa 3a nponax6a, WK NPOBHU3OPHHUA CPOK 33 MPUEMAHE HA
CTOKaTa € M3TeKbJ, WA AoKaro JIpyecTBOTO He chfepe OGEKTHBHM N0KA3aTeNCTBa, 1€ BCHYIKH
KPUTEPUH 3a IIPUEMAHETO Ca H3ITBJIHCHH.

CTOKHTE YeCTO Ce MPONABAT C OTCTBIKH 33 KOJMYECTBO; KIMCHTHTE MMAT NpaBo /2 BhpHAT
HekauecTBEHHWTe MPOJAYKTH Ha ThproseLa Ha enpo. IlpomaxGure ce MpH3HaBaT Ha 6a3a Ha LIEHUTE,
OTIpe/IeNIeHH ¢ IOTOBOPHTE 3a MPOAAX6a, HAMANIEHH C OYaKBAHUTE OTCTBIIKH 32 KOJIMHECTBO H BBpHATA
CTOKAa B MOMEHTA Ha Mpoaaxk6ara. OUakBaHUIT EBEHTYaJIeH pa3Mep OTCTBIKH M Ha BhPHATA CTOKA H
NPOAYKLHMS Ce OTIpe/iesis Ha 6a3a Ha HATPYTIaHMs JOCErauleH ONUT 1 04aKBaHHTE FOAHLIHH poAKOH.
KbM MOMEHTA B OTYHTAHETO Ha MPOJAKOUTE HE TMPHCHCTBAT €JIEMEHTH HA (UHAHCHpAHE, TBH KaTo
NPO@KOUTE Ca ChC CPOK HA W3ILTAINAHE OT 60 NeHa, KOSTO ¢ B ChOTBETCTBHE C NasapHaTa NPaKTHKa.

(6) Ipodaxc6a na cmoxu — npodaxcbu Ha opedHo

dupmara NpojaBa CTOKM M JPYFHM M3JENHs Ype3 Bepura OT Marasuku 3a npoaaxOn Ha
Ape6Ho. TlpuxonuTte oT npoaaxOU Ha CTOKM Ce NPU3HABAT, KOPaTo NPeAnpUsTHe OT I'pynata npojasa
CTOKaTa Ha KiMeHTa. I1poaaxGuTe Ha ApeGHO OGHKHOBEHO C& M3BBLPIIBAT B OPOH MM YPE3 KPSIAHTHHU
KapTH

(8) IIpooaxcbu na ycnyeu

I'pynarta npeocTaBs peKIaMHH YCIyTH 4Ype3 OTJAaBaHE HAa PEKIAMHM CBOPBKCHMA MOA
naeM. Te3n yciayru ce W3BBPLIBAT MpH YCIOBUATA HA JOrOBOpH C dukcupaHa LeHa WIH LeHa
onpezienieHa Ha 6a3a W3pa3XONEHOTO BPEME W MAaTepHalH, KaTo CPOKBT HAa AOrOBOPHTS Bapupa
OCHOBHO OT ITO-M&JIKO OT Mecell [I0 TPH Mecella ¥ JJOpH rorHa.

TTpHXOaNTE OT HOTOBOPH C LIEHH ONpENETEHH CHOPER H3Pa3XOAEHOTO BpeMe H H3BBPILCHUTE
pasxo[M 3a MarepHall — OCHOBHO OT PEKJIaMHHTE YCIYrH — C€ NpH3HaBa Ha 6asa MpouUeHTa Ha
3aBBPIIEHOCT. IIpUX0abT OOGMKHOBEHO Ce NMpHU3HAaBa MPOMOPLHOHAIHO HA mepuoza , 3a KOMTO €
CKJTIOYEH JOTOBOpa H CHIVIACHO JOTOBOPHUTE YCIIOBHA. . [IpHUXOIH OT I0TOBOpPH C QHKCHpaHA LIEHA 32
M3BBPLIBAHETO HAa PEKJIAMHHM YCIYTHM Ce IIpH3HAaBa B MEPHO/A, B KOWTO Ca M3BBPLICHH, Ha JIMHelHa
Gasa 3a BpeMeTo Ha JOroBopa. IIpu BB3HHKBaHe Ha OBGCTOATENCTBA/AOIMBIHHTE/ICH JOTOBOp WIH
aHeKc/, KOUTO MOTAar /ia TIPOMEHST ITbPBOHAYAIHHTE OLECHKH Ha NIPUXOIMTE, Pa3XOJMTE WK CTENICHTa
Ha 3aBBPLIEHOCT, TO OLCHKHUTE ce nperiexzar. Tesu nperigeaH MoraT 1a UMar eeKT B yBeIHYIEHUe
WIH HaMaJeHHE Ha OLIEHEHHTE NMPUXOAM WIH Pa3XxOJH W Ce OTpa3sBaT B NPUXOAMTE 3a MEpHOIa,
KOTaTO TE3U OOCTOATENCTBA CTAHAT U3BECTHH Ha PBKOBOJICTBOTO.

(2) Ipuxodu om 8v3HAZPANCOEHUS 30 NPABA (POANMY)
IMpuxoau OT Bb3HATPaXICHHUA 3a MPaBa Ce NPU3HABAT Ha NIPHHLIMIIA HA HAYHCIIABAHETO B 3aBUCHMOCT
OT ChIBbPIKAHHETO HAa ChOTBETHOTO CIOpPa3yMEHHe.

(0) Ilpuxoou om ousuoenmu
IMpyrxon OT AUBUAEHTH ce MPU3HABA KOraTo C&€ YCTaHOBH NPABOTO HA TIXHOTO NOJIy4aBaHe
2.18_Jluzunzogu dozoeopu
JIM3UHTOBUTE [OrOBOPH, MPH KOMTO 3HAYMTEIHA YaCT OT PUCKOBETE U U3rOAUTE OCTAaBAT Y
AM3UHTO/ATENA, C€ KIAacHPUUMpPAT KaTo eKCIuIoaTaluoHeH nusuHr. [liamanusra no eKCruioaTanioH-
HWTE NM3WHIOBH NOrOBOPHM CE MPU3HABAT KaTO TEKYL{ pasxoj B OTYCTa 33 NPHMXOAUTE W Pa3KOAHTE
TIpe3 CPOKa Ha JU3UHIOBUS AOTrOBOpP.

JIM3MHroBUTE JOTOBOPH, NP KOWUTO 3HAYMTENIHA 4ACT OT PMCKOBETE W M3rOAMTE, MPOW3THYAllM OT
COBCTBEHOCTTA BBPXY AKTMBUTE, C€ MPEXBBHPIAT Ha JIM3MHIONOJYYaTens, ce KIacHbUUMpaT KaTo
dmnancoB nusunr. JBArotpaliHM MarepuanHU aKTHBH, MPUAOOHUTH B YCJIOBHATa HA ¢duHaHCOB
JM3MHT, Ce TPU3HaBaT IPBOHAuUanHO B OanaHca HA JIM3WHIOMO-TydaTess IO MO-HUCKaTa OT
CTOMHOCTTa HA MHHMMAJIHUTE JM3MHIOBHM IUIALIAHUS M CIIpaBelJIMBaTa CTOMHOCT HA HACTHSA aKTHB.
OtTpa3siBa ce.3aIbJKEHHEe KbM JIM3HHrogaTens B pasmMep Ha obliara cyMa Ha HACMHMTE BHOCKH ITpe3
cpoka Ha AM3HHTra. JIMXBHTE 32 IENMs CPOK Ha JIM3HHIA CE MPHU3HABAT MHPBOHAYATHO B GanaHca Karo
(uHaHCOB pa3sxoA 3a ObAelH NEepHOaH B pasMEp Ha pa3jiMKaTa MeXAy NbpBOHAYaHATa OLCHKA Ha




JIM3UHTOBMS aKTHB M 3aJBIDKEHHETO MO JIM3UHra. [lpugobuture B yCNOBHATa Ha GHHAHCOB JIM3HHT

aKTHBH CE aMOPTH3MpaT Ha 6a3a MoJe3eH CPOK Ha U3MOJI3BAHE HA CHOTBETHHS AKTHUB.

JIM3uHTrOBWTE TUIAIAHMA CHABPKAT B OMNPEAESEHO CHOTHOLICHHEe (MHAHCOBHS pa3XoA (JIHXBa) H

mojiaramia ceé 4act OT JIM3MHIOBOTO 3adbikeHue (riiaBHMilA). Pa3xomwTe 3a JIMXBH, CBBP3aHH C

JIU3HHTOBUSL AaKTHB, CE IPH3HABAT B OTUYETA 33 NIPUXONIUTE U PasXOAWTe Ipe3 NEepHoaa Ha JIM3HHTOBHSA

JIOTOBOP, 4pe3 NpHiiaraHe Ha METOa Ha €(hEKTUBHUAT IMXBEH ITPOLICHT.

2.19. Pasnpedenenue na ougudermu

Pasnpenenennero Ha qUBUACHTH Ha aKUHOHEpUTE Ha JIpy>KeCTBOTO ce MPHU3HABA KAaTO 3aJbIDKEHUE

BBB (PHHAHCOBHTE OTHETH B MEPUOMA, B KOHTO AUBMAEHTHTE ca ofobpeHu o O6moTo cxbpaHue Ha

pyxectBoTo.

2.20. 3uauumu cuemosooHu npulOIu3umenHy OUCHKU U NPEUeHKH - TPEeIrNoIOXKEHHUs C BHCOKa

HecurypHocT. TIpeLeHKH OT OnpeAensIlo 3Ha9eHUe Py Npuilarale CYeTOBOAHATA NOJIUTHKA Ha JPYXECTBOTO
IpubnusurenHure OLEHKU U NPELeHKH ca Ga3upaHyu Ha HATPYIaH OMHT U IpyrH ¢GaKTopH,

BKJIFOUMTEIHO O4YaKBaHWs 3a Obaewy cvOUTHA NMpu HamudHUTE oOcTOATENCTBA. JIOCTOBEpHOCTTa HA

NpUOTH3UTETHUTE OLICHKY M MPELICHKHM Ce TIpepasriie’kia penoBHO.

JIpy»KeCcTBOTO W3BBPIIBA NPUONU3UTENHH OLEHKM W TIPELCHKU 32 LENUTE Ha CYETOBOJHOTO
OTYHMTAHE M ONOBECTSBAHE MO OTHOLUEHUE HA OBASHIM MEPUOH, KOMTO MOTaT Ja Ce pas3ju4asar OT
(baxTHUeCKHTE .

2.20.1. Obe3uenxu na ezemanun

ITpubnusurenHara oleHka 3a 3aryOH OT CBMHHUTE/IHH U HeChbOHpaeMHu B3eMaHHs Ce MPAaBH B
Kpas Ha BcAka (uHaHcOBa roauHa. B3emaHusaTa, TPH KOUTO Ca KOHCTaTHpPaHH TPYAHOCTH IIPH
TAXHOTO chOMpaHe B MEPHOA B NEPHON HAA €QHA rOJHHA MOJUTEXKAT Ha TEKYLl aHaIU3 3a ONpeeIsHe
HAa 4acTTa OT TAX, KOATO € peajHo chOupaema, a OCTaHaj ara 4yacT IO HOMMHAJIA HA B3E€MaHETO
MOC/IEAOBATEIHO Ce NIPU3HABA B OTYeTa 33 AOXOAH Kato 3aryba oT obe3leHKa.

Beudkn ceMBHMTENHH B3eMaHHS, KOHTO HE ca ChOpaHM B NPOAB/KEHHE HA IOBEYE OT JIBE
TOIMHM c€ TpeTHpaT Karo HechOMpaeMu M ce 0OGe3LEeHABAT H3LMLIO, AOKOJIKOTO PBKOBOACTBOTO
NPELEHsIBA, Ye CHhUIECTBYBa BUCOKA HECHIYPHOCT 32 TAXHOTO chOupaHe B ObAeLIe .
2.20.2.06e3uenka Ha ungecmuyuu 6 SoU{ePHIE OPYIHCECMEA U HA PA3NONONCEHUE U 30 NPOOAXHCOU

Ha Bcska gata Ha GanaHca pBKOBOACTBOTO fIpaBU OLICHKA JalH CBILECTBYBAT WHAMKATOPH 3a
o0e3lleHKa Ha HEroBUTe WHBECTHLMH B IBINEPHH APYKECTBA U B APYKECTBA C MATIUHCTBCHU
ydactua. Kato OCHOBHH MHOMKATOPH 3a OOe3leHKa ce MpUeMaT: 3HAYUTENHO PefylHpaHe Ha obema
(Han 25%) unu npeycraHoBsBaHe NeHHOCTTA Ha APYXECTBOTO, B KOETO € HHBECTHPAHO; OTUHTAHE Ha
3aryOd 3a MO-TIPOOB/KUTENICH MNEpHOX OT Bpeme (Hal TPU TFOAWHHM), KAakTO M OTYMTAHE Ha
OTPULATETHH HETHM aKTHBH WJIM aKTHBH NOJ PETUCTPHPAaHHA OCHOBEH aKLMOHEpEH KanuTaa. B Te3u
cllydad 3a OLEHKATa HA HHBECTHLMHTE B JBLICPHUTE APYXKECTBA CE€ H3ION3BAT JIMLECH3HpAHU
OLCHHTENH, HO Hali-MaJKO Ha HHMBOTO Ha pas3jMKaTa MEXIy LeHaTa Ha MnpHIoOHBaHe
(cefecToliHOCTTa) M OllEHKa Ha y4YacTHETO TI0 METOAa Ha COOCTBEHHMS KalMTall, ¢ JAONMBIHHUTETHH
KOPEKUMM B HETHWTE AKTHMBH, OTIpENEICHH TIPH TIpWlaraHe Ha JPYTd OUCHBYHH MeTOAM (MOAOXOMEH
MeTox, nazapHu uedu) u ap. (IIpunoxenns 13 u 14).

Kbm 31.12.2011 1. ppKOBOACTBOTO € HANPABWIO MNperiiel Ha HUHBECTULMWTE B IbUIEPHH
IPY)KECTBA M HA HHBECTHUMHTE “Ha Pa3IIONOKEHUE U 3a mpofaxsa” 1 Ha 6aza Ha UHPOpMaUMATa 3a
TE3W MHBECTUIIMM, C KOSTO Pa3noJjiara € MpeleHIo, Ye He Ca HATULE WHINKATOPpH 3a 00€31EHKa.
2.20.3.ITocnedsama obe3yeHka HA UHEECMUWUU HA DPA3NONONMCEHUE U 3a Npooaxycou no
cnpagediuea cmoiinocm

IIpurexaBaHuTe OT APYKECTBOTO aKIMH B MyOJIMYHH APYXKECTBA, KOMTO C€ THPryBaT Ha
aKTHBEeH OOpCOB Ma3ap ce OLEHSBAT MOCIEABALIO MO CNpaBeIHBa CTOMHOCT, Ha 6a3a Ha “cpenHM
LIeHU” 3a THPrOBUATA Ha TE3U aKLMHU B CHOTBETHHS MeCell.

1. TIPUXOJI OT HPOJAXKBHA

2011 2010
BGN '000 BGN 000
Tponykius 291 0
YBe/iMuenne Ha 3apacuTe OT NPOAYKUHS H
He3aBLPIEHOo NPOH3BOJCTBO 1741

Oomo 2032 4



2. APYTY IIPUXO/IN OT AEMHOCTTA

Oo6mo

3. BAJAHCOBA CTOMHOCT HA NPOXATEHW CTOKH

O6mo

4. PA3XO/IA 3A MATEPUAJIA

HamMmaitenHe Ha 3anacHTe OT NPOAYKIM U HE3aB NIP-BO
O6mo

5. PA3XO/IN 3A BbHIITHU YCJIIYI'HA

CMP
O6mo

6. PA3XOJIM 3A TIEPCOHAJIA

O6mo

7. IPYTH PA3XOJIY 3A JEMHOCTTA

O6mo

pyeu pazxodu exiroued ecTeCTBEHH GUPH U Pa3XO/IM 32 JapeHusl.

8. IMIPUXOAHU OT UHBECTHIINHN

O61mo

9. ITAHBYHO OBJIATAHE

2011 2010
BGN000 _  BGN000
0 0

2011 2010
BGN'000 _  BGN'000_
0 0
2011 2010
BGN '000 BGN '000
0
%
2011 2010
BGN ‘000 BGN <000
1820 4
1820 4
2011 2010
BGN '000 BGN '000
0 0
2011 2010
BGN '000 BGN 000
0 0
2011 2010
BGN ‘000 BGN ‘000
0 0

OCHOBHHMTE KOMIIOHEHTHU Ha pa3xona 3a JavblH 3a NEpuo/ia, 3aBbplIBalll Ha 31 JCKEMBpPH Ca:




2011 2010
BGN '000 BGN '000
Omuem 3a npuxodume u pazxooume
JlanbuHa neyasiba /3ary6a/ 3a roqMHaTa no AaHb4Ha JCKIapanus 191 0
Tekyu1 pa3xo 3a JaHBLM BbPXy nevanbaTa 3a rogvHaTa — 10%

21
Pasxop 3a AaHbly BEPXY Nedanbata
Omcpouenu Oanvyu 6vpxy nevarbama
CBBbp3aHH C Bb3HHKBaHe H 0OPaTHO NPOABJICHHE Ha BPEMEHHH Pa3IuKu
O6110
OG6mo pa3xon 3a AaHbUH BLPXY neuandara
21 0
10. IbJITOTPAMHN MATEPHUAJIHA AKTUBH
Ilpy»xecTBoTO HAMA JIBJIrOTpaiiHu MaTepPHAITHA 1 HEMAaTePHATHY aKTUBH.
11. ”THBECTHIINN B ABINEPHHU JPYKECTBA
% Ha
Hme Dana 31.12.2011 31.12.2010 yuacmue
BGN '000 BGN '000
O6mo 0 0
12. ”AHBECT B ACO AHHU OPE HNATHUS
% Ha
Hme Cmpana 31.12.2011 31.12.2010  yuacmue
BGN '000 BGN '000
O6mo 0 0
13. PUHAHCOBH AKTHUBH, OBABEHMH 3A ITPO BA
% Ha
Hme Cmpana 31.12.2011 31.12.2010 yuacmue
BGN '000 BGN '000
O6mo 0 0

UnBecTrimuTe, 06ABeHH 3a Npoaax0a, ca NpeAcTaBeHH B GalaHca Mo 1ieHa Ha NpuaoGHBaHe
(cebecToitHocT). JIOKOIIKOTO MHBECTHLIMTE Ca B HEMyOIH4HM JpYXKeCTBa, YHUTO aKLHH HE C€ ThpryBat
Ha (OoHIOBM GOpPCH M HAMAa M3TOYHHMLM Ha JOCTATHYHO HAJEXIHH JIaHHU 3a ONpeensHe Ha
CrpaBen/MBaTa MM CTOWHOCT, Te HE Ce NPEOLIEHABAT MO CIIPaBeUIMBa CTOHHOCT.

I'Iopa,un JIMICa Ha 00CTOATEICTRA 3a 00e31IeHKa Te HE ca o0e3lieHeH KbM J1aTara Ha Gananca.

OcTaBajiuTe HHBECTHLIMM Ca OLIEHEHH MO [IeHa Ha NpuaobusaHe (CeOecTOMHOCT), 3aI0TO He
CBILIECTBYBAT JOCTATHYHO HAASKAHM M3TOYHMLM 32 ONpPENEISHETO Ha TEXHHWTE CHPaBeIUIABH
CTOMHOCTH.

14. TBPTOBCKH M IPYT'Y BSEMAHWA
31.12.2011 31.12.2010
BGN '000 BGN '000




B3eMaHHs OT KJIMEHTH 1O POAKOH 0 1512
O6meo 0 1512

Bzemanuama om xiuermuy NpeACcTaB/isiBaT B3CMaHHA 1o HpOlIa)K6I/I Ha yCIIyTH..

15. BBEMAHUS OT CBbP3AHU IPEJUIPUATUA
Biemanuama om cevp3aHu npeonpusmus ca oT:

31.12.2011 31.12.2010
BGN '000 BGN '000

O6mo 0 0

16. TAPUYHHW CPEJICTBA

31.12.2011 31.12.2010
BGN '000 BGN '000

IlapuuHu cpeacTsa 2 0
O6mo 2 0

Hanuunure kKpM 31 JekeMBpY NapHyHM CpEICTBa Ca MO CMETKH HAa APYXKECTBOTO B!
KoprnoparusHa 6aHka.

TTapuuHHTE CpeAcTBa ca paslpeAeeHH:

¢ B JieBa — 2 X. JIB.

¢ BLB BanyTa -0 X. JIB.

IMpurexaBaHUTe OT JPYKECTBOTO BATYTHH CPEICTBA Ca B IIATCKH AOJIAPH U €BPO.

17. COBCTBEH KAIINUTAJ

31.12.2011 31.12.2010
BGN '000 BGN '000

OcHOBEH aKUMOHEPEH KanuTas 6 6
Oo6wmo 6 6
Ilpeouenvununm pezepe e GopMUpaH OT:

18. OTCPOYEHW JAHBIIN

Omcpouenume danvuu ebpxy neuanrbama xvm 31 nekemspu 2011 r.usama.

19. SAABDKEHUS KBM TOCTAB W CBHLP3AHMU ITPE HATUA

31.12.2011 31.12.2010
BGN '000 BGN 000

3aab/DKSHHS 10 MTOJTy4EHH aBaHCH 1512 1512
3aabiokeHHs KbM JIOCTaBUULIM 1 v

Hpyru 3agbpKeHus 97 79
O6wmo 1610 1591

3aab/DKEHHMATA KbM JOCTABYNLM B CTpaHara ca TEKYIIH.




20. SAABJIKEHWS 3A b

31.12.2011 31.12.2010
BGN '000 BGN '000

Ob6mo 0 0

21. 3ATBJDKEHHS KM MEPCOHAJIA B COITMAJTHOTO OCUT'YPSABAHE

3aovaxcenuama KoM NEepCOHANA KAIOUBAM.

31.12.2011 31.12.2010
BGN '000 BGN ‘000
Oo6wmo 0 0

22. YCJIOBHHU 3AALDKEHNA U AHUAKWMEHTH
23. PUHAHCOBU UHCTPYMEHTH
Ynpaenenue na punancosun puck

B xona Ha oOuuaiiHaTa cH JEHHOCT APYXKECTBOTO Moxke Na Oble M3JIOKEHO Ha PasiH4HM
($HMHACOBH PUCKOBE, Hali-BAXKHHTE OT KOHMTO Ca: nazqpeH puck (BKIIOYBAL BATYTEH PHUCK, PHCK OT
NPOMSsiHA HA COPaBELIMBATA CTOMHOCT M LICHOBH PHCK), KpeOumeH PUcK, JUKGUOeH PUCK U DUCK Ha
nuxeeno-obevp3anume napuynu nomoyu. OOLWOTO YNpaBlTeHHe Ha pHCKa € (OKYCHPaHO BBPXY
TIPOTHO3MpAHE HA Pe3yNITATUTE OT ONpe/elieHH 00NacTH Ha (PUHAHCOBMTE Ia3apu 3a TNOCTUTAHE Ha
MHMHMMM3MpaHe Ha TOTEHLMAlIHUTE OTPHLATENTHH e(eKTH, KOUTO OHMXa MOIIIH Aa Ce OTPasAT BBPXY
(HHAHCOBUTE pE3yNTaTH M CHCTOSHHE Ha ApyXecTBOTO. (DUHAHCOBUTE PHCKOBE TEKYIIO C€
UOeHTHQUUMPAT, U3MEpBAT 1 HaOMIOaBaT C MOMOIITA Ha Pa3/IMYHA KOHTPOIHH MEXaHU3MH, 3a Ja C€
OMpeneNnsT aNeKBaTHH LICHH Ha YCIyTHTe, NMPeJOCTaBIHM OT APYKECTBOTO, a C& OLCHAT aJeKBaTHO
nasapHUTE OGCTOATENCTBA HA M3BHPIUBAHWTE OT HETO MHBECTHHMM ¥ (opMHTe Ha MOANBPIKAaHE Ha
CBOOOAHHUTE JTMKBUIHHU CPEICTBA, 63 1a ce NOIycKa HeonpaB/iaHa KOHLUECHTpalMs Ha JafieH PUCK.

ITo-gony ca ONMUCaHH Pa3IMYHUTE BHIOBE PUCKOBE, HA KOHUTO € H3JIOKEHO APYKECTBOTO NpHU
OCBIIIECTBABAaHE HA THPTOBCKUTE MY OINEPALIUH, KAKTO M BB3NPUETHAT MOAXOA IIPH YMPABIECHHETO Ha
TE3H PUCKOBE.

Banymen puck

JIpy»KeCTBOTO He € M3JI0KEHO Ha 3HAUMTEIIEH BAyTEH PUCK, 3allI0TO MOYTH U3LLUIO HEFOBUTE
onepalyy ¥ CIAENKH ¢a ASHOMUHHMpPAHH B OBJrapcku jesa WHIM eppo. To moaxbpxa MHHHMAHA
BaJIyTHA €KCIO3UWIMSA, TCHOMHHHUPAHA B UYKAECTPAHHA BAJIyTa Pas3jiMyHa OT HALWOHA/IHATA BalyTa U
€BpOTO .

Ilenosu puck

JIpY’KeCTBOTO He € H3N0KEHO HA [IEHOBM PHCK 3@ HEraTHBHU NPOMEHH B LICHUTE HA yCIyruTe, OOEKT Ha
HETOBHTE OINEPALIMH, 3aUOTO T€ Ca CIECHU(UUHM 32 ONPEeAENIeH Kpbl KIMCHTH M UMa YCTAHOBEHH NPOLEOypH 33
TNIEPUOANYHO aKTyaJu3upaHe CrpsAiMo MPOMEHUATE Ha Masapa.

Kpeoumen puck

Tlpy OCHINECTBABAHE HA CBOSTA AEWHOCT JAPYKECTBOTO € M3JIOKEHO HAa KPEIWTEH PHCK, KOHTO €
CBBP3aH C PHUCKA HAKOW OT KOHTPareHTWTe My Ja He OBJEe B CHCTOSHME [a M3IIBJIHHM H3LAIO U B
0OUYAHHO NPEIBUACHHTE CPOKOBE 33 b/DKEHHATA CH KBM HErO.

OUHAHCOBUTE aKTHBHM Ha JPYKECTBOTO Ca KOHLCHTPHPAHW B CHEIHHMTE IPYIH: NapU4YHH
CpPeACTBa, THPrOBCKMA B3eMaHHWs OT KJIMEHTH ¥ CBBP3aHH JIMIA, WHBECTHLMU B ABLICPHH M APYrH
npeanpuATH. 3a orpaHHYaBaHe Ha PHCKA OTHOCHO NMAPHYHHUTE CPEACTBA MOJUTHKA Ha APYKECTBOTO €
Jla oTiepupa caMo Chb¢ CTaOWITHH (PUHAHCOBH MHCTUTYLHMHU B bhirapus.

TI0 OTHOIIEHHE Ha KJIHMEHTHTE, /KOUTO €a OCHOBHO CBBP3aHM JHLA/ , TONHTHKATA HA IPYXKECTBOTO € Ja
H3BLPIIBA NpPOAAKOHMTE CH OpH OGMYaiiHKM , TasapHd ycioBusa. ChOMpaeMOCTTA ¥ KOHLEHTpauuara Ha
B3EMaHUATA C¢ KOHTPOJIHPAT TEKYLIO ¥ CTPHKTHO, CHIJIACHO YCTAHOBEHATA NOJIMTHKA Ha IPYKECTBOTO. 3a LeNTa



eXKEIAHEBHO C€ IpaBH NpPErnc Ha OTKPUTHUTE MO3UIIMH TI0 KNHEHTH, KAKTO U MOTYUCHHTE [OCTBIUICHHA, KaTO CC

W3BbpPLIBA PABHCHHUC N AHAJIHA3.

JIuxeuden puck
JTMKBHAHMAT PUCK CE M3pa3fiBa B HEraTHBHATA CHTYaLMs APYXECTBOTO Jla He Oblie B ChCTOSHUE

Ja mocpelHe O0e3yClIOBHO BCHYKH CBOM 3aB/DKCHMA CHIJIACHO TEXHHS mnafex. To MpoBekna
KOHCEPBATHBHA MOJMUTHKA MO YNPaBICHHES HA JAMKBHIHOCTTA, 4Ype3 KOATO TOCTOSHHO MOAXBPXA
ONTHMAJIEH JMKBUIEH 3arac IApHYHH CPENCTBA U A0Gpa CIOCOOHOCT 33 ¢uHaHCHpaHE Ha CTOMAHCKATa
cu nediHoct. TeKyIo MaTypuTeThT ¥ CBOEBPEMEHHOTO OCBHINECTBABAHE HA JIalaHMsITa ce CJICOd OT
GVHAaHCOBHS OTAEN, KaTo Ce MOAABpPIKA XKCJAHEBHA uHpopMaLKd 3a HATUIHUTE NApHYHH cpe,uc*rBavyI
NpeACTOALMTE IAMAHHS. 32 cBOBOAHNTE CPEICTBa ce OOMUCS KPATKOCPOUHO MHBECTHPAHE NPH Hal-
100py TUXBEHN paBHULIA.

Jpy»ecTBOTO pasnoara ¢ JUKBUIHH CPEACTBA 3a MOCPCIIAHE Ha TEeKYLUUTE CH 3a/IbJDKCHUA.

Cnpagednuea cmoinocm

CripaBeyiBaTa CTOMHOCT HaH-o0UIO NpeACTaBABa CyMmara, 3a KOATO E€IWH aKTUB MOXE Ja
6'bic pa3sMEHEH WK €JHO 3a1b/DKeHHE 1a Ob/ie M3ILUTaTeHO NPK HOPMAITHHU YCIIOBHSA Ha caenKatTa MexXay
HE3aBUCHMH, JKeJTaelH U HHGOpMUpaHu KoHTpareHTH. IlonuTyikaTa Ha APYXKECTBOTO € /ia ONOBECTABA
BbB ()MHAHCOBMTE CH OTYETH CIIPaBELUIMBATA CTOMHOCT Ha duHaHCcOBUTE aKTHBH H TIaCKBH, Hall-BeUe 3a
KOWTO CBIECTBYBAT KOTUPOBKH Ha Ma3apHH LIECHH.

CripaBefnuBata CTOHHOCT HA (PMHAHCOBHTE WHCTPYMEHTH, KOMTO He CC THPIyBaT Ha aKTHBHU
ra3apy ce ONpeAens upe3 OLUEHBYHH METOM, KOWTO ce Gasupar Ha Pa3NnU4HH OLECHBYHH TEXHWKH W
NPENOJIOKEHHS HA PBKOBOICTBOTO, HaNIpaBeHH Ha 6a3a rasapHUTE yCJIOBHSA KbM JIaTaTa Ha Gananca.

CBIIO TAKA roNAMaTa 9acT oT GUHAHCOBUTE aKTHBHU W MACHBH Ca MM KPATKOCPOYHH IO CBOATA CHITHOCT
(THPrOBCKH B3EMaHHA M 3aIbJDKEHMS, KPATKOCPOUHHM 3a¢MH), WM Ca OTpaseHu B GanaHca Io MasapHa CTOMHOCT
(npeocTaBeHK GaHKOBH JIETIO3UTH, MHBECTHLIMM B LICHHH KHIDKA) ¥ MOPAjli TOBA TAXHATA CpaBeiinBa CTOHHOCT
€ npuOIM3NTENHO paBHa Ha balaHcoBaTa MM CTONMHOCT. M3KmoueHWe OT TOBa NPABMIIO €4 MHBECTHIIMHTC B
OBUIEPHH M APYLH APYKECTBA, 33 KOUTO HAMA Ma3ap ¥ OOCKTHBHH YCJAOBHUA 3a ONMpEAEIIIHE MO JOCTOBEPEH HAYHH
Ha TAXHATA CMPaBEUIMBA CTONHOCT, IOPAAN KOETO T€ ca NPEICTABEHH M0 LicHa Ha MPUIo0HBaHe (cebecroifHOCT).
24. CAEJKHN ChC CBHP3AHU = €CTBOTO

25.Bb3Harap:kieHns Ha AAMAHHCTPATHBHO- YNPABJICHCKHS NEPCOHA

CBCTAaBBT HAa YIIPABJICHCKUAT IMEPCOHa e onoBecteH B [Ipunoxenue 1.1,

31.12.2011 31.12.2010
BGN '000 BGN '000
3annary ¥ ApYrv KparkoCcpodHHA NOXOOH 0 0

26. CbENTNS CIEN JATATA HA BAJIAHCA

Hsma 3HauuTenHu cuOUTHS HACTHITWIIM ClIEN AAaTaTa Ha U3TOTBSHE HA PHHAHCOBMA OTYET.

DHHAHCOBUAT OTYET Ha JPYKECTBOTO € pa3paboTeH OT pPHKOBOACTBOTO NPH CMAa3BaHETO Ha
OPUHIMIIA-  [PEANOJOXKEHHEe 3a  AeHCTBAIl0O  MpeAnpUATHE.PBKOBOACTBOTO  AeKiIapHpa,ye
UMHpOpMaLUATa ChABPXKAINA Cé B OTYCTHTe ¢ MpaBHJIHA U 0E3CTNOpHa,U MO KaTeropHyeH HaYHH
JIOKa3Ba JKW3HECNIOCOOHOCTTa HAa IPEANPUATHETO.PBKOBOACTBOTO  Ha JAPY)KECTBOTO 3asiBABa

U3PUYHOTO CH HAMEPEHHE, Y€ NPEANPUATHETO 1Ie MPOABKU ASHHOCTTA CH KaTo ACHCTBAIIO TAKOBA 1
B 0003pHMOTO OB aEIUeE .

CocraBuren :




