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6At1AHC 

CTEHATA DDA 
01.01;2007 "31.12.2007 

CYMa (x~n.IIB.) 

~~...---. .,,~. 

nACIo1B 
CYMS (Xl1n.mi.) 

',' 

'.: 
PA3~Efllo1,rPYnlo1,CTATIo1~ TeK)'Uls fJpellXOIIHl PA;3AEfl~,rPYn~, CTATIo1~ TeKYIIIB ' npel\XOIIHS 

, ,: rOIl~Hs rOl\MHa rolll1HS roIlI1HS ... 

',' A.~D.nroTPAIo1H~ (,[I'b1IrOCP04HIo1) AKTVIBIo1 A. C06CTBEH KAflIo1TAfl 
1.:,[IwlI'01paIlHM MaTepManHl1'alCl'llBIl I. OCHoseH KanllTlin 5 5 

, 1. Crpa,qll,'seMH. roPIII1 TJlSiiHII HSC'b~eHIIII BT.~. HBBHeceH KlIn~an 
2;MsWIIHI1;·CbOpblKBHlIlIl1 060PYilBaHe 
3.,,Qpym~A 123 167 
4. PSSXOl\I1 ss npll,!l06l1saHe Ha ~MA, 

. 

'061110 sa rpyna ,I : 123 167 06111038 rpyna 1 : 5 5 
. II. ,[I1OnroTPlliiHM HeU8TepMlInHM aKTIIBI1 II; PesepBM 

1. ,P83XOI\H 38 ~pe,IlIlBaHe,lIpasWl1plIBSHe 1.:npeuHII OT eMIICMH 
2. flPOIIyt(THOT paaaoiiHS lIeliHoCT 2.flpeo~eHb~eH pesepB 
3. flporpaUHl1npOI\YKI'H 3.,3sKOHOBH peaepslI 
4. n8TeHTII.1lI1LleH3I1H. KOH~eCMII. HOY-XSY.<PM : 4. ~OnbnH~eJ1HI1 pesepsl1 

. 5. ,,Qpym HeUBTBPIIBnHM aKTMSM 7465 7465 , 'f. 
e 061110:38,rpyna'lI : 7465 7465 061110 3a rpyna'U : 

1II.',,[IlOJIrocpo!fHllilfJIIHBHcoBH.aKTIIBH III;lJIHHaHcoB'pe3ynTBT 
1.:KOHTpOnHo;~aCTlle 1; HepS3npeileneHs ne'fsn5a 

"", 
.•.. " '2;3HS~HTenHo:yil8CTHe 2.HenoKp~s ssry5s (369) 
-':-- .. 

3 .. :Man~lIHi:TaeHci'Y'lscrne 3. PesymsT,OT TBKyUjIlIl nepMoll (713) (369) 
4. liIHBeCTlILlHOHHH'MMOTH 
5.J:lpym 

, 

" 
061110 sa rpyna 111: 061110 sa rpyn8 III : (1082) (369) 

IV.:,Q ... "rocpo'lHH 'B3eMBHMII 061110 3A PA3,QEfl A: (1077) (364) 
'1 :!83euaHHII OT':CBbp3SHM, npBl\npHIITHR 
2. BseMIIIHI'oonpellOCTaBeHM TbpI"OBCKi! _ 

""""' ~HM I!3BVlIIII6i 

'.0611103a,rpynBIV: 
V.:T1.proBcKBpenyYBL\MII 
1. flonolKMTaIIHa psnyTaL\liIl 
2.' OTpHL\BT&IlHS penyTBl.IHR 

, :061110S8 rpyna V: 6;~'b1IrOCP04HIo1 nACIo1BJ.1 
Vt"Pa3Xo,qM ,S8DD,Q811111 nepMo,QM 
061110 no PA3,QEl1 A: 7588 7632 I. ,QlOJIroCPOIfHM :3B,QlOJIlKeHMII 

, 6. KPATKOTPAIo1HIo1 (KPATKOCP04HIo1) AKTIo1BIo1 1.'3a,qb1llK8HHII KbM CB10PSSHM npBl\nplIllTIl 
:1.' MaTepMlInHM ~anacil 2.3S1\101llK8HMII no.non~eHII6sHKOBI1.3SeM 

1 :MarePllanll 3. 3a,qbnlK8HIIII nonOn~eHI1 T1oproBCKH ;laeMH 
, ,2.flpOl\YKLlHR 4.Orcpo~eHH IISH1o~11 

3.CrOKH 5. Apyrllll1onrocpo~HII,sa,q1onlKBHI1R 13943 11265 
. 4.·Mna,qM lKMSOTHHII.lKIISOTHM 3syrollBsHe 061110 '3a rpyna 1 : 13943 11'265 

" 5.'He38BbPweHo·npOH3BOIICTBO 1840 '1840" JI.'npMXO,QII,,3B 6D,QelllllnepIl0,Q1I M 

• :<pMHBHCMpaHMII . - 6 •• ,Qpym,KPBTKO:rpsiiHIlMSTepl1anHH'8KTMSM 
061110 ~a rpyna I : '1:840 1:840 061110 no rpyn8 II : 

'i: II. -KP8TKOCP0'lHM\B3eUaHIlII '061ll0SA PA3,QEfl6': 13,943 11265 

/:f, 1,.OT,CBbp38HM·npeAnpIIRTI1I1. 
BT,\I;,IIMBll,!leHTM ", B.'KPATKOCPOLfHlo1nACIo1BIo1 .. 

i 2;OT:nPollaJK611 ,'., , 1.'·KpaTKoCpOIfHM naCMBIl 
3. TJpe,IlOCTaBeHI1 :aBaHCH 2930 500. '1. ',3a,q1onlKBHI1RK1oM:CB1op3aHM npBl\np"I1TI 
4.:nO'llpe,llocrBBeHH'TbprOBCKM,saeMI1 BT.'1.,!1I1BllAeHTI1 />,t-5;!Cb;IIEi5HI1.I1.npI1Cb,IIeHI1:BseMaHI1R· . 2.:,3a,q101llK8HIIlI:no non~BHI16aHKOBI1.sseM 

'. 6.:;QaHbI.lI1:3a Bb3CTaHOBIIBaHe :15. '5, 3.3a,qbnlKBHI1RnOnD~eHI1TbprOBCKM 3ae 
7.~pymB3eUaHI1I1 " 4.3a,qbnlK8HMII KbMIIOCT8B'IHL\11 

061110'3BTPyna'lJ : 2945 505 '5. flon~eHMaBaHCH 

::'. 
lIIiKpaTKOCPOIfHM<pMHaHcoBMaICl'llBM 6. 3S1\bnlK8HI1I1'KbU 61O,!1lKBTB 
1 .. 'B,CBbp3BHMnpel\npMRTHII, , 7.:Sa,qbnlK8HI1I1J(1oU nepcoHlina 1 
B 'T;",'~KY"BHI1;c06CTBeHM BKI.IM11.M o6nMra~1111 . ' ,8:3a,qb1llK8HI1R KbU CO~l1l1nHOTO OCMrypRBS 
2. '~pym"l!PSTKOcpO~HI1 MHBecrnl.ll111 nn.~ 

, .061110 sarpyn8 III : 
IV. rIaPMIfHM ,Cpe,qCTB8 061110 no r,pynBI~ 1 

, 
486,: ' II: npIIXO,QM 38 6D,Qe1llM' nepMoAM'1I 

1.napH~HI1 cpBI\CTBa ,B'6poii <pMH8HCMpaHMII , 
, 2. napHlfHH cpe,qCTBa B ,liaHKoBII CMeTKI1 1 907 1. rJPIlXOI\I1 sa 61ollellll1 nepl1ol1l1 
,3.·6noKHpBHII napl1'1HI1;cpe,qCTBB 2.4>I1HSHCI1P8HMR 3S IIbnroTpsiiHI1 SKTI1BI1 

061110 38 rpyna IV : 487 907 3.4>I1HSHCl1paHI1I1 3S TeKyUlara lIeiiHoCT 

~"', V.,Pa3XO,QM 3a 6D,QeIllMnepMo,Q1I 7 17 
061110 no rpyna II : 

06L1l0 no pA3,QEn 6 : 5279 '3269 061110 SA PA3,QE1JB : 1 

CYMA HA AKrnBA 12867 10901 CYMA HA' nACIo1BA 12867 10901 

B. YCnOBHIo1 AKTIo1BIo1 1 r. YCflOBHlo1nACIo1BIo1 A 

~-~,~ .' 
~STa 26;03.2008 
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OT4ET 3A np~XO.Q~TE ~ PA3XO.Q~TE 

HAIIIMEHOBAHIIIE HA PA3XOglIITE 

!-

QaTa26.03.2008 
:bcTaSVlTeJl: 

CTEHATAOO,Q 
01.01.2007 - 31.1.2.2007 

HAIIIMEHOBAHIIIE HA nPlIIxoglIITE 

nOlIO)f(VlI eJlHIII pa3JlIIIKIII OT oneoaLWIIil C 

COIIIHaHCOSIII aKTIIISI<1 I<1I11H"" 

(1840) 1 8. nOJlO>KIIITeJlHIII pa3JlIIIKIII OT npoMRHa Ha 
SaJlyTHVI Kypcose 

PbKOBO,D,VlTen : ....... . 

reoprVl TInIl'I"\!'\I"\" 

.. 

TeKYLl.\a 
rO,QIIIHa rO,QIIIHa 



OT4ET 3A nAPf,14Hf,1~ nOTOK 
CTEHATAOOA 

01.01.2007 - 31.12.2007 

HAII1MEHOBAHV1E HA nAPV14HII1TE nOTOl.~V1 T eKYI..l.\ nepL10A 

nOCTbnneHL1fl nnal..l.\aHL1fl 

a 1 2 
A. napM'IHM nOTOI.\M OT OCHOBHa AeMHocT 

1. naplII4HL1 nOTOIlIII, cBbp3aHIII C TbproBcKIII KOHTpareHTIII 2467 
2. napL14HIII nOTOIlIII, cBbp3aHIII C KpaTKocp04HIII cpIIIHaHcoBIII aKTL1BL1, 

lAbP>KaHIII 3a TbPrOBCKIII uenL1 

3. napL14HL1 nOTOIlIII, cBbp3aHL1 C TPYAOBL1 Bb3Harpa>KAeHlllfl 7 
4. napL14HL1 nOTOIlIII, cBbp3aHIII C nIllXBL1, KOML1CL10HHL1, AL1BL1AeHTL1 L1 

I.llPyrlll nO.ll06HL1 

5. naplll4HL1 nOTOll1II OT nOnO>KL1TenHL1 III oTplllllaTenHL1 BanYTHIII 

KYPCOB\II pa3nL1K\II 

6. nnal..l.\aH\IIfl npL1 pa3npeAeneHL1fl Ha ne4an6\11 

7. nnaTeHL1 L1 Bb3CTaHOBeHL1 AaHbllL1 ccpXV ne4an6aTa 

8. ApyrL1 napL14HL1 nOTOl..\\II OT OCHOBHa AeViHocT 

BCM'IKO napM'IHM nOTOI.\M OT OCHOBHa AeMHocT (A) 2474 

5. napM'IHM nOTOI.\M OT MHBeCTMI.\MOHHa ,QeMHOCT 

1. napL14HL1 nOTOIl\ll, CBbp3aHIII C AbnrOTPaViHL1 aKT\IISIII 

2. napL14HL1 nOTOIlL1, CBbp3aH\II C KpaTKocp04HIII dlL1HaHCOSL1 aKTL1S\II 

3. napL14HL1 nOTOIlL1, cSbp3aHL1 C nIllXSL1, KOML1CL10HH\II, A\IIS\IIAeHT\II L1 

I.llPyr\ll nO.ll06H\II 

4. naPIII4H\II nOTOIlL1 OT 6L13HeCKOM6L1Hal..\L1L1 - npL1.ll06\11BaHL1fl 

5. napL14HL1 nOTOIlL1 OT nOnO>K\IITenH\II \II OTpIIIl..\aTenHL1 sanYTHL1 

KYPCOS\II pa3n\llKL1 

6. Dpyr\ll nap\ll4H\II nOTOI..\L1 OT L1HSeCT\III..\L10HHa AeViHocT 

BCM'IKO napM'IHM nOTOI.\M OT MHBeCTMI.\MOHHa AeMHocT (5) 

B. napM'IHM nOTOI.\M OT Q>MHaHcoBa AeMHocT 

1. napL14H\II nOTOI..\L1 OT eM\IITL1paHe L1 06paTHo L13KynysaHe Ha lleHHL1 

KHL1>Ka 

2. nap\ll4H\II nOTOIlL1 OT AOnbnHL1TenH\II BHOCK\II L1 Spbl..l.\aHeTO L1M Ha 

c06CTSeHL1I..1\11Te 
3. napL14HL1 nOTOI..\L1, cSbp3aHL1 C nonY4eHL1 L1nL1 npeAoCTaSeHL1 

3736 1604 
13;:!p.ML1 

4. napL14HL1 nOTOI..\L1 OT fl\llXBL1, KOM\IICIIIOHHIII, A\IIS\IIAeHT\II \II APyrL1 

nO.ll06H\II 

5. nnal..l.\aH\IIfl Ha 3aAbn>KeHL1fl no nL13L1HrOBL1 AOrOSOPL1 76 
6. nap\ll4HL1 nOTOll\ll OT nOnO>KL1TenHL1 L1 OTpL1l1aTenHL1 sanYTHL1 

KYPCOBL1 pa3nL1KL1 

7. DpyrL1 nap\ll4HL1 nOTOl..\1-1 OT cPl-1HaHCOSa AeViHocT 2 

BCM'IKO napM'IHM nOTOI.\M OT Q>MHaHcoBa AeMHocT (B) 3736 1682 

r. 1i13MeHeHMe Ha napM'IHMTe cpeAcTBa npe3 nepMoAa (A+5+B) 3736 4156 

A. napM'IHM cpeAcTBa B Ha'ianOTO Ha nepMoAa 

E. napM'IHM cpeAcTBa B KpaSi Ha nepHoAa 

/J 

HeTeH nOTOK 

3 

(2467' 

(7' 

(2474) 

2132 

(76 

(2' 

2054 

(420) 

907 

487 

rl~ 

;' 

, 'v·_···· . 

npeAxoAeH nepL10A 

nOCTbnneHL1fl nnal..l.\aHL1fl HeTeH nOTm 

4 5 6 

2620 (2620 

5 5 

5 2620 (2 615) 

11572 8015 3557 

34 (34 

1 (1) 

11572 8050 3522 

11577 10670 907 1 
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,- O~ET~A C06CTBEH~~ KIi~1~1AJ1 \ 

" 

nOKA3ATE!n1t1 

CTEHATA 00.0. 
01.01.2007 - 31.12.2007 

OCHOBeH I npeMIIIIII I Pe3epB OT 
KanlilTan OT eMIIIClilfI nOCneABal1\ 

III Ol\eHKIII Ha 
aKTIIIBIil III 
naCIIIBIil 

PE3EPBIt1 
L\enel3111 pe3epBlil 

0611\111 I CIl£!l{~anlill Af'yrlll 
31.1 pa H III 

~IC-a-n-A-O~B-H-a-y-a-n-O-TO--H-a-O-~-e-T4~-III-fl-n-e-Plil-O-A------+-------+-------~-------+------~--5 
1. 1t13MeHeHI4f1 3a CMeTKa Ha fo6cTBeHIIII..\IIITe, B 
T.Y. 

YBenlllyeHllle 

HaManeHllle 

2. <PIIIHaHcoB pe3ymaT 3a Tel1Yl1\lIIfI nepliloA , 
3. Pa3npeAeneHllle Ha neyan6a: 

B T.'!. AIIIBIIIAeHTIil 
'14. nOKplilBaHe Ha 3ary6a 

5. nOCneABa11\1II Ol\eHKIII Ha A nroTpa~HIII 

(B Xllln.nB.) 

<PIIIHaHCOB pe3ymaT I Pe3epB OT I 0611\0 
npeBoAIil c06cTBeH 

KanlilTan 

neyan6a 3ary6a 

369 

713 
• 

(364) 

(713) 

MaTeplilanHIII aKTIIIBIII, B T.y._. '3='. I 
YBenlll'!eHlllfI -- .... --+----+-----+------1~--__I 
HaManeHlllfI . 

. - - .. --+----+-----+-----~----I 
6. nOCneABa11\1II Ol..\eHKIII Ha cj:H1HaHCOBIil aKTIIIBIil III 

IIIHcTpYMeHTIII, B T.'!. . '-'-t-'" I YBenlll'leHlllfI .-- . --+-----+-----1------1-----1 
HaManeHlllfI ... -... . ... --+--------+--------+--------+--------1 

7. npoMeHIII B c'!eToBoAHaTa ~onIllTIIIKa, rpewKIil 
III APyrlll 

8. Apyrlll 1113MeHeHlllfI B C06CTB~HlllfI KanlilTan 

CanAO KbM Kpafl Ha o~eTHlilfll nepliloA 

9. npoMeHIII OT npeBoAIil Ha r$lIIwHIII 
cj)lllHaHCOBIil o~eTIil Ha npeAnplllflTlilfI B YY>K6I11Ha 

10. npoMeHIII OT I;Jpelll3YIIICnflB He Ha 
¢IIIHaHCOBIil o~eTIil nplll CBpb IIIH¢nal\lIIfI 

npelll3'!lIIcneH co6CTBeH Kanlll an KbM Kpafl Ha 
OT4eTHlilfI nepliloA . 

AaTa 26.03.2008 
CbcTaBIilTen: 

.,:, 

I I I I I 

5 1082 .,,(1 077) 

1082 (1 077) 

PbKOBoAIilTen: 

feoprlll TOAOP -

i' 
··~F 
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TIPOTOI{'OJl 

,I{HCC, 20 MapT 2008 r., B rInoBnns ce npoBene o6ll1,o C'b6pal-me Ha C'bnpY)KHHIJ.HTe B 
n.pY)!{CC'rBOTo c orpUHHLIeHU OTfOBOPHOCT "CTEHATA" C EYJ1CTAT160056766, perHCTpHpaIW C 

PeIIleHHe N!,25051109.08.2006r. Ha noc no <l> • ..u.229112006r . .11 anpec HU ynpaBJ1eHHe: ITJ1OB,1um, 
YJl."UJecni ccrrreMBpH" 1 26, an.! 

B cl~6paHHeTo J33eXa Y"IacTue J3CHY.K.I1 Cb)lPYIICHMlUi:"~ 

J. rEOPrI1 TO,JJ.OPOB Y3YHOB c ED-I6002214640; 
2. )J.AHI1EJIA rIETKOBA Y3YHOBA c ErH 6210175093; 
3. IDJU1,H ,IU1MHTPOBA Y3YHOBA C Ef'H 6]07223274; 
4. KOCTA,IU1H HI1KOJI0B Y3YHOB c ErH 62Q5176069; 
5. HnKO HI1KOJJOB HHKOnOB c En{ 5612084483. 

Cl,6paHl,reTO npOTCqe np11 CJ1CnHl1}i J.tHeBeH pel].: 

1. flplleMuHc Ha rOnI1IlIHllH clJl1HaHcoB OT~IeT H .2l0KJla,n: 3a nerrHocnu rIa "'CTeRaTa" OO..u. 

2_ npHeMaHc Ha peUleRHt 38 pa:mpC,'leJ1eHHC fIU ne~m.n6aTa UJH'! nmcpHBEiHC tiD 3ary6u 3U 

2007r. 

Cne):L npoBeneHliTc pa3H.CKBafHuI, 06111,01'0 cl)6paHHe B3e CJle,llJIHTe pemeHmr: 

1 . no Torma 1. OT ..n:neBHI1Jl pe..n:: 
I{PYII(CCTBOTO l1pHeMU rO,[(HIlIHH~ qmHaHooB OT'l.Ie'T H,uOI01an 3a l.J,eHHocTra na "Cn.'!Ha'Ta" 

OOrU 
2. flo Tatum 2, OT ZlHeBHI1R pe.u: 

)lpY1KecTBoTo OTtIMTa 3ary6a 38 qnmaHcoB8Ta 2007 r., KORTO OCTasa HenoKpHTa. 

20 MapT 2008 r. 

DJ10B.21HB 

Cb~PY)KHMIJJl: 

1. 

2. 

3. 

5. 

~ 

1 
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ro.n;HIDEH .n;OK.JIA,II; 3A ,l(EHHOCTTA 
IIPE3 2007 r. 

HaHMeHOBaHHe: "CTEHATA" 00,n 
Ce.ll:aJIHm;e Ha.ll:pec Ha ynpaBJIeHHe: Perry6m:IKa E'.bJITapIDI, rp. I1noB,n:HB, 6yn. ,,6-
cerrTeMBpH"126, "eT.l 
TeJIe~oH:032641450 
<PaKc: 032641450 
.n;eHHocT 
3a H3MHHanaTa rO,n:HHa ,;CTEHA TA" 00,[( HHMa H3B'.bpmBaHH rrpo,n:IDK6H. 
'<PHHaHCOBOC'bCTORHHe 

3a.I:I3MHHanaTa ro,n:HHa "CTEHA TA" 00,[( He peanH3Hpa rrpHXO,n:H. I1pHKJIlO-rma 2007r. 
C'.bC 3ary6a OT 713 x.nB. 
I1pe3 ;H3MHHanaTa rO,n:HHa AAY)l(ecTBoTo o6cnyJKBa pe,n:oBHo 3a.n:'.bn)l(eHH~ no nH3HHrOBH 
,n:oroBopH 3a,n:BaaBTOM06Hna,cKJIK)-qeHHrrpe3 2006r. 
C)'MaTa Ha3a.n:'.bmKeHI:I~Ta no nH3HHrOB ,n:oroBop. B HaqanOTO H Kprur Ha OTqeTHIDI rrepHO,n: 
ca, KaKTO cne,n.:sa: 
-3a.n:'.bJDKeHH~Ta rnaBHH:u;a -165 XHn.nB. B HaqanOTO H 105 XHn.nB. B Kprur Ha nepHO,lJ;a; 
- 3a.n:'.bn)l(eHH~TanI:IXBa - 17 XHn.nB. B HaqanOTO H 10 XHn.nB. B Kprur Ha nepHo,n:a; 
<PyH.n:aMeHTanmJ: TPeillKH OT rrpe,n:xo,Z:UIH nepHo,rm 
I1pe30T-qeTHIDI nepHo,n: ca YCTaHOBeHHH oTcTpaHeHH ,lJ;OnycHaTH rpeillKH npe3 MHHanIDI 
rrepHO,lJ;KaKTOCne,lJ;Ba: 
-H3n'.bJIHeH rpy6cTpoe)!( 3a 1840 XHn. neBa, npe,lJ;CTaBIDIBam;He3aB1>pmeHO 
rrpOH3BO,lJ;CTBOOCqeTOBO,lJ;eH H npH3HaT 3a pa3XO,lJ;npe3,n:aH'.bIIHaTa 2006 ro,n:HHa. 
-rrpe32006 rO.n:HHa Heca HaIIHC~aHH .nHXBH B pa3Mep Ha 78 XHn. neBa B1>PXy 
nonyqeHH cYMHrro.,lJ;OrOBop. 3a3aeMC A:H:pHm I1pOrr1>pTHC EOO,n. 
<PyH,lJ;aMeHTanHHTe rpemKH,CB'Bp3aHH ca OTIIeTeHH rronpenQP1>IIHTemrn:~rro.n:xo,n:B 
BCC8 .CpaBHHTeJIHaTa HHCPOPMaIJ;IDI OT npe,n:xO,1J;HIDI OTqeTeH nepHo;n:enpeH3IIHcneHa 
KaTOcpHHaHCOBIDIpe3YJITaT3a2006 r. 3a ,lJ;aH'.bIIHH :o;enH cTaBa292 XHn;nB. 
BanH"tIHHTeK1>M 0 LO 1.2007 T. ;n:1>JITOTpaHHHaKTHBHHeceoTnHcBaT KaTO pa3xo,lJ;,a ce 
aMOpTH3HpaT,n:on'.bJIHOTOHMI:I3Xa65IBaHe. 
IIpe3o.TL.IeTHIDInepHo,n:Hecao6e3:o;e~BaHH :aKTHBH,He ca HaTfliCn5IBaHH npOBH3I:II:I. 
Hm1aHa"t!I:ICneHHnpo.BH3HHOT MHHanH nepHo,n:H. 
BanaHCOBaTaCTOH:HOCT norpynH :aKTHBHB KprurHaOTqeTHIDIIIepHo;n:e,KaKTO cne,n:Ba: 
-TpaHCno.pTHH cpe,n:cTBa- 130 XHn.JIB;; 
- J3anaHCOBaTa CTOH:HOCT.Ha npaBaTa Ha;CTpOe)!(B .KprurHa.oTqeTHIDInepHo,n: e 7465 
XHn.nB. 
llpe3 oT-qeTHIDInepHo,lJ;Heca .o6e3:o;e~BaHHaKTHBH, He ca HaIIHCIDIBaHHrrpOBH3I:IH. 
JiHMaHa"t!I:ICneHHnpOBH3HH OT MHHanHnepHO,n:H. 
I1pe3 OTqeTHIDInepHO,lJ; Heca npH.n:06HTHMaTepHaJIHHHHeMaTepHanHH .aKTHBH. 
BaadIHc'h'6HTHSlCJIe,lJ;.ll:aTaTaHa H3rOTBSlHeHaqmHaHcOBHSlOrtIeT 
Cne,n: ,n:aTaTa Ha.H3rOTB5IHeHa ro,n:HIDHI:I~cpHHaHCOB OTqeTHe ce HaCThnHnH C1>6HTH~, 
KOHT06HXaOKa3anHBnH~HHe npHaHanI:I3a Ha CPHHaHCOBH~ OTL.IeT. Bee HaCThlmna 
npOM5IHa.B co6cTBeHocTTa. 
HHBecTHI(HOHHa nporpaMa 
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,[{pY)KeCTBOTO <pHHaHCHpa CTPOHTeJICTBOTO Ha HMOTH, HaMHpamH ce B 6a3a 3a OT,n:HX 

"CTeHaTa", KypOpTeH KOMIIJIeKC "llaMIIOPOBO". 

PHCKOBe 

PHCK'DT MO)Ke ,n:a ce ,n:e<pHHHpa KaTO HeCHrypHOCTTa ,n:a,n:eHa IIpOrH03a ,n:a C'DBIIa,n:He C 

,n:eifCTBHTeJIHOCTTa no,n: BJIIDIHHeTO Ha Pa3JIHl1HH <paKTOpH. 

PHCKOBeTe Ha KOHTO e H3JIO)KeH "CTEHATA" OO,n; ca o6oco6eHH B 3aBHCHMOCT OT 

IIOpIDK,Z1;aUUiTe rH<paKTOpH H B'D3MO)KHOCTHTe 3a yrrpaBJIeHHeTO HM: 

- 061I(H pHCKOBe 

06m;HTe pHCKOBe ca Te3H, KOHTO ,n:eifCTBaT Ha MaKpOHKOHOMHqeCKO RHBO, OKa3BaT 

BJIHHHHe Ha CTOIIaHCKHTe cy6eKTH, HO He ca IIO,n: IIpeKHH .HM KOHTPOJI. C'DrJIaCHO 

IIpoyqBaHHHTa Ha HCM 3a CTOIIaHCKaTa KOHlOHKTypa IIpe3 2007r., HHBeCTHIl;HOHHHH 

KJIHMaTKaTO Il;HJIO e 6JIarOIIpHHTeH3a 6H3Heca. 

MaKPOHKOHOMHqeCKHH PHCK ce XapaKTepH3Hpa qpe3 OCHOBHHTe MaKPOHKOHOMHqeCKH 

HH,n:HKaTopH - HH<pJIau;HH, JIHXBeHH paBHHm;a, BaJIYTHH KypCOBe, 6e3pa6oTHIl;a H .n:p. OT 

H36poeHHTe HH,n:HKaTopH IIO-rOJIHMOTO paBHHm;e Ha HH<pJIau;HHIIpe3 2-po nonyro,n:He 

m;e IIOBJIHHe B'DPXY BD3BpamaeMOCTTa Ha HHBeCTHIl;HHTe Ha "CTEHATA"OO,n;,. 

BHCOKOTO paBHHm;e Ha HH<pJIau;HH H IIpe3 2-TO IIonyro,n:He Ha 2007 r. yBeJIH'll1 

pa3XO,n:HTe Ha .,n:PY)KeCTBOTO 3a ro,n:HHaTa, 6e3 a,n:eKBaTHa B'D3MO)KHOCT 3a YBeJIHqaBaHe 

C'DC C'Dm;aTa CThIIKa Ha rrpo,n:a)KHHTe Il;eHH. llO-BHCOKHTe CTOHHOCTH Ha HH<pJIau;HHTa m;e 

ce OTPa3HT B'I>pxy e<]:>eR , 11 RAI lCTIa Ha c,n:e.JIKHTe. 
- HeCHCTeMaTH-IHH pHCKOBe 

HeCHCTeMaTHqHHTe pHCKOBe ca <pHpMeHH pHCKOBe, B'DPXY KOHTO "CTEHATA" OO,n; 
HMa IIpHK KOHTPOJI.B 3aBHCHMOCT OT IIOpIDK,Z1;amHTe rH <paKTOPH, HeCHCTeMaTHqHHTe 

pHCKOBe ce pa3,Zl;eJIHT Ha 6H3HeCH<pHHaHCOB pHCK . 

. bH3Hec pHCKa e CB'DP3aH C'DC CIIeIl;H<pHl1HaTa ,n:eHHOCT Ha .n:p~eCTBOTO H· OTPa3HBa 

HecHrypHocTTa OT IIonyqaBaHe Ha IIpHXO,n:H H· <popMHpaHe Ha IIOJIO)KHTeJIeH <pHHaHCOB 

pe3YJITaT. 

<PHHaHCOBHHT PHCK IIOKa3Ba ,n:OII'DJIHHTeJIHa HeCHrypHOCT HaKpe,n:HTopHTe 3a 

no.rryqaBaHe Ha TeXHHTeB3eMaHHH. 3a OC'Dm;eCTBHBaHe Ha CBOHTa ,n:eHHOCT IIpe3 

2007 r. "CTEHA TA"OO,n;e nOJI3YBaJIO 3aeMHH cpe,n:CTBa, KoeTOYBeJIHqaBa 

<pHHaHCOBHH PHCK. ,LWY)KeCTBOTo HMa 3a,n:'DJI)KeHHH K'DM He<pHHaHCOBH HHCTHTYU;HH 

H <pH3HqeCKH JIHIl;a 3a IIOJI3BaHHTe 3aeMHH cpe,n:CTBa. 

HaMepeHHB 

IJpe3 2008 r. YCHJIHHTa Ha ,n:PY)J(eCTBOTOm;e 6'D,n:aT HaCOqeHH K'DM peaJIH3HpaHe Ha 

npo,n:a)K6HTeHa IIocTpoeHHTe HMOTH H Bp'Dm;aHe Ha IIOJI3BaHHTe3aeMH. 

Y IIpaBHTeJI: 


