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PHHAHCOB OTUET 3A FOAWMHATA 3ABBPIIBAIIA HA 31,12.2014

U3ABAEHHE 3A CbOTBETCTBHUE

Hpearpuamiero oAl CBOETO TEKyIIO CUETOBOACTBO M HIrOTBA (PHHAHCOBHTE CH OTYETH B
CBOTBETCTBHE € BCHYKI MENAYHAPOAMH CTAHARPTH 32 (PHHAHCOBO OTHHTaNE (MCPO), npuern
or Cesera o Mesaymapoamsr caerosoaun cramaaprn {(CMCC), xomro ce cwerosrt or
MexayHapoann crasaapTi $a GHIAHCOBO oT4HTaNE, MEKAVHAPOAHH CIETOBOAHIT CTAHAAPTIT II
ot Passcuens, mpesocrasern or Kommrera sa Passicuenns na Mexaynaposnire CTAMAAPTH 32
prrrancoso orunrane (KPMCPO) mau Gusmus [ocTonren koMmuter 3a PazscHenusTa (TIKP).
kouro eperTiBHO ca B cnaa 32 2014 1., n xomTo ca rpuern ot Kommcuara na Esporrettckrire
obinocTn (Komueusra).

Hosu u npomenenu MesmAyHapOAHH cTAHAADPTH 33 MHAHCOBO OTUHTAHE.

Hpearpriamiero e HpHEAO  BCHUKM HOBHM I /HAM PEBH3UPAHH CTAMAAPTH H DASACHEHIIA,
uspaaenn o1 CBBETA IO MEKAYHAPOAHH CU€TOBOAHM cramaaptd (CMCC) u ripuern or
Kowmmenirra ra EBporteffckns Cbros, KOMTO ca YMECTHH 32 HETOBATA AEIHOCT. 34 HIPEATIPIATIIETO
HE C¢ ¢ HAAOKHAO AA HATPABM HPOMCHHM B CYETOBOAHATA CH TIOAHTHKA 32 LAAITTHPAHE
TIPHAOMKEHETO Ha BCHYKH HOBH 1/mAn pepusupanny MCOO, kounro ca B cHaa 3a TCKYIEATA
OTHUETHA TOAMHA, 3artousaiia Ha 1 suyapu 2014 1., Thil KATO 9aCT OT TAX MAM HE Ce OTHACAT 32
HEroBata  ACHHOCT, M HMAN IIPE3 ITEPHOAA HE € HMAAO OBEKTH M ONEpANHIN, KOLTO A2 ca
sacermatit ot npomennre » usmernenure MCPO. Edexrst or npomennre 3 MCOO 3a
HUPCAIPHUATHETO € CAHHCTBEHO BbE BBLBEAAANETO HA HOBM M DASLIMPABAHETO Ha Bede
YCTAHOBEHI OMOBECTABAHNA, $€3 TOBA AA AOBEAE AG APYIH IMPOMEHH - B KAACHAPHKALIFATA LA
OLIEHNATA HA OTAEAHH OTYETHH OBEKTH ¥ OMepalIHEL.

BA3A 3A HM3rOTBAHE HA ®HMHAHCOBUTE OTUETH M IIPUAATAHU
CHIIECTBEHU CUETOBOAHU ITOAVTUKH

HPOMGHPI B CUHCTOBOAHATA MOAMTHKA
B’bSli[)II(‘J'l‘a']'ﬂ CHETOBOAHA ITOANTHKA ¢ ITOCACAOBATCAHA C OpHAaragaTa pes 1'Ip(3,::\XOAI-I;l'l'?l

TOAMFIA.

Texynm u HeTeKyM aKTHRH

AKTHE ce KAACH(UIIPA KATO TEKYLLl KOTATO OTTORAPA HA HAKOI OT CAGAHTITE KPITepHIL

OHAKBA Ad PEAAMIUPA AKTHBA AN BHIHAMEDSABA AA IO IPOAAAE HAK YHOTPEOH B CBOSL HOPMAACH
OIIEPATHBEI LHIKBA;

ABPIKI AKTIBA TPEAHMIO C LIEA ThPIYBAHE,

OHAKBA AA PCAAM3HDA ARTHBA B PAMKHTE 1A ABRHAACCET MECEIA CACA KPas HA OTIETHHS HEPHOA,
AL ‘

AKTHBBT € APU MAH IIAPHYHH CKBUBAACHTH (Chraacno aedwmmumara aa MCOO 7), ocren ako
32 AKTHUBA HAM2 OIPAHMYMCHNC AQ ObAE PAIMEHSH HAM HSITOASBAN 34 YPEKAAHC HA FACHE &

IPOABAKEHHE HAH-MAAKO HA ABAHAACCET MECELA CACA KPSl HA OTUETHHUSA HEPHOA.

Axrrms ce i\'AQCI’!(i)I‘II.IIIPﬂ KATC HETCKYLIL AaKO HE OTTOBAPS HA KPHTCPINIITE 34 KAZICI'I(t)I‘IHIIpﬂ.He KaTo
TCRYIIT.

UmoTn, MAWHHE B CHLOPBIKEHI

Kaacugpurauus _

ARTIBIL ce OTHIHTAT KATO FINMOTI, MAUTIHE 11 CLOPBIKCHHS KOTATO GITOBAPAT Ha KPHTEPHITE HA
MCC 16 3a npusuasaxe M uMaT LeHa Ha npuaobupade paBHa MAK mo-Brcoka ot 700,00As.
AKTIHBITE KOMTO NMAT UEHA HA LPHACBUBAHE MO HICKA OT ITOCOYEHATA €& OTHIITAT KATO TERYLLUI
PA3XOAM 32 HEPHOAA Ha IPHAOBHBAHE B ChOTBETCTBHE C OAODPEHATA CUCTOBOAHA 1TOAHTHKA.
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ITspsouavasto ogensasane
Beeky umot, MAmMMA ¥ ChOpBMEHHE Ce OHEHABA NPH  NPHAOBHBAHETO My [IO IeHA HA
HPUAOOGHBAHE ONPEACACHA B ChOTBETCTBIIE ¢ H3HckBanmATA Ha MCC 16.

TlocaeaBamo orfenasame

j_“LPCA]'IPI'U['I‘I-IC'l‘() c l'IPlI(iAO Ad OTHITA BCAKA TIO3HIINA HA I'IMOTI'ITG, MALETMIHETTE TI C'bOp’b}KCI'II'IﬂTﬂ
B crorserctre ¢ MCC 16 o nema Ha MpUAOOHBAHE HAMAACHA ¢ HATPYHAHATA AMOPTHIRLMA M
HATPYIIaHA 3aryoa oT obesLenxa.

TTocsesBary pasxoAn

TlocaeaBaity pasxoAy CBLP3AHM € OTACAGH MMOT, MALIMHA H CHOPHKEHHE CE OTYHTAT B
YBEAHYEHIEC Ha OAAAHCOBATA CTORHOCT HA aKTHBA , AKO € CITA3EH FIPHHLFITA HA TPH3HABAME
onpeacaen 8 MCC 16,

Paxoamre sa TexyioTo oScayxbane HA UMOTH , MALIIHH M ChOPTHIKEHHA CE OTYITAT B I169AADA
MAH 32Ty02 B MOMEHTA HA H3BhPIIBAHETO HM. ‘

Oriracpane

Basancopara crodHOCT HA AAAEH HMOT, MAIIMHA K C'bOp’b':rKeHI/Ie €& OTIIHCBA :

-npu poazkba Ha aKTHBA HAK

-ROTATO HE CE OYAKBAT HUKAKBH ADYIH MKOHOMHYECKH M3TOAM OT M3ITOASBAHETO HA AKTHBA HAH
[IPH OCBODOKAABAHE OT AKTHBEL,

Ilpescransare na PE3YATAT OT OTHHCBAHE

[Tewanbara nan 3ary6m‘a, FL3HHKPALLA OF OTIHMCBAHETO HA MMOT, MALIMHA M CHOPBEKEHHE Ce
BRAFOUBAT B Ieuaadara MAL sarybara, KOTATO aKTUBLT ce orrmmme, ocked ake MCC 17 e
N3HCKBA APYTO IIPU IEPOoAKOA 1 06pa"rer-1 Ansunr. IewaaBure ynan 3aryBIrTe, BL3HIKBAII ipI
OTITHCBAHE HAa MMOT, MALNTHA HAH CHOPBKCHNE €& OITPEACAAT KATO PAIAMKA  MCAKAY HETHIITC
HOCTHIIACHMA OT [IPOAAZKOATA, KO MAA TAKMBA M OAAAHCOBATA CTOAHOCT Ha axrusa. le e ce
K;\ﬂC.[’I(l’)I-ILlI'Ipa'I‘ KATO TIPIXOA / Pas¥oA.

Ilpexpppasunsn

Koraro 5 x0aa Ha obuvafinara cn ACHHOCT HPEAIPHATIIETO PYTHHHO POAAB2 AKTHBI HA INOTII,
MALIIHN M ChOPHKCHHA, KOUTO € ABDKAAO 33 OTAABAHE HOA HACM, IPEXWLPAA TE3H AKTHBH B
MATEPHAAHIITE SAITACH ITO TAXHATA DAAAHCOBA CTOMHOCT, KOTATO IPECTAHAT AR DBAAT OTAABAMII
[TOA HAEM H CTAHAT ADPAAHY 34 npoarkEa. IToCThIACHHATA OT IPOAVKGATA HA TAKMBA AKTHBH Ce
NPHIHABAT KATO NpHxoay B cwoterctsne ¢ MCC 18 Flpuxoan. MC®O 5 me ce TpLAALa,
KOTATO AKTHBU, ABPAAHN 32 Hposakda B obuwaltiun X0a Ha AefHOCTT2, BbAaT LpEXBLPACHN
KbM MATEPHAAHI 3a7aCI,

AmopTH3auna

ThvoruTe, MalMENTE B CLOPBKEHHATA Ce AMOPTMIMPAT 110 AMHECH METOA 34 HEPHOAR Ha

OYAKBAHNA FIOAC3EH AKHBOT.

Qcrareupara CroilHocT 1 HOACIHITAT KIBOT HA AKTIHEBE Ce IIPEPasrACHKAAT HPH IPHKAIOUBAHCTO
Ha BCAKA Cl)HI-IﬂHCOBa TOAMHA H  AKO  OYaKBAHHATA C€ pazangapaT  OT IPEAHITHHTE
I'II)IISAI-FBHTCAHI'I OLICHKI, MPOMEHHTE C¢&  OTYHTAT KATO IMPOMAHE B CUCTOBOAHITTE
!’IPH6AHBH‘1‘CAHH oleHkn B8 chotBercreue ¢ MCC 8 C‘-{CTOBOAHH TIOAHTHEKA, [IPOMEHM B
CHCTOBOAHIITE l'IpPIf)AI-IBI/IT(iAH['! OLICHKI [ IPEIKLL.

I\A\IOID'I'I/ISﬂI.U'IH'I'ﬁ 3AIT04YBA OT MOMEHTA B KOHTO: HMOTHTE, MALLIMHWUTE 1 C'bOp’b}{(eHHﬂ'I‘ﬂ ca
HAAIMHM B IIPEANRPIATIIETO, HA MACTOTO [ B CHCTOAHNETO, HEGDXOAMMI 34 EKCITAOATAIILIATA 1M
IO HaYHHA IPEABHACH OT PHLROBOACTBOTO. Amop‘msaumi’ra HA AKTHBHTE CC IIPEYCTANOBABABA HA
IO PAHHATA OF ABETE AATIL .
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-AATATA Ha KOATO €4 KAACH(DUITMPAHY KATO ABPKAHY 32 npoAax{oa cvraacuo MCPO 5
~AATATA HA OTIIMCBAHE HA AKTHBUTE.
A\:op'msmnﬂ"m HE Ce IPEYCTAHOBABAL B IIEPHOAN HA [PECTOH HAN H3BAKAAHE OT AKNTHBHA

yHO'I‘PLO’I

CPCAHHﬂ[‘ ITOAC3EH KHBOT B I'OAWMHI 34 OCHOBHHTE rpymnu A’E-;AI‘OTPHI:IHH MATEPHAAHM AKTHBH, €
KAKTO CALABAL

I'pyna Toauun

Crpaan 25
MaIIsHH o ChopbKeHHs 33
Tparcmopran cpeactsa 4
CroriaHckil HHBeHTAD 6,7

O6Gesuenka Ha MMOTH, MALIHNH U CHOPBIKEHHA

CrraacHe mapcksanmsta Ha MCC 36 kpM kpas Ha oTYeTHIA IIEPHOA C& MIPABN MTPEIECHKA AAALT
CLIIECTBYRAT [THAHKALULL, <I¢ CTOMHOCTTA HA AAACH AKTHB OT [IMOTIITE, MAILIIHIETC [T
CLOPbeHHATA € 0DesleHera. B cayuall HA TAKMBA MHAMKALIMH Ce H3YMCAABA BbH3CTAHOBHAATA
CTOIHOCT HA AKTHBA ¥ C& OIPEAEAS 3aryBaTa oT 0besneHKa.

HMusecTunuoHan HIMOTH

Kaacughurayrs w nprsunasane

Fipeanpuariero kaacidmunpa KaTo MHBECTHLUHOHHN HMOTH, ¢braacuo MCC 40, seme 1 /uan
CTPAAM, 1/MAM YACTH OT CIPAAH, KOHTO C€ ABPAT I10-CKOPO C LIEA HOAYUABAHE HA NPHUXOAH OT
HAEeM ITAIT 32 YBEAITTABAHE CTOMHOCTTA HA KAIINTAAL HAH 34 ABeTe. IMOT, KOIITO ce Harpamaa siar
paspaborsa 3a ObACINO HBIOASBAHE KATO HHBECTHIIMOHEH MMOT CHINO CE OTUMTA KATO
HHBCCTHIIIIOHEH HMOT,

IHBCCTHUMOHEH MMOT CE LIPU3HABA KATO AKTHB CAMO KOTATO e BEPOATHO  ObAgINITE
IKOHOMUTECKIL 1I3IOAT, NIPHITNCBANM MY A2 Ce€ NOAYYaT B HPEANPHATHETO I LEHATA My Ha
UPHACOHBANE MOKE AL CE OLEHH AOCTOBEPHO.

Iipexpspanunsg
HPCXB’I‘)I}Af[IIIIﬂ OT HAM KBM HHBECTHIIMOHEH HMOT Ce HIPABAT, CaMO KOTATO IIMAa IIPOMAHA B
IISF[OASBQ.I-ICTO, AOKA3AHA Hpes:
®  3ZAITOYBAHE HA [TOA3RAHE OT CTPaHa Hza coberReriKa ~ 3a HPCXB’prHHe OT ITHRECTIILIITOHCH
MMOT B TIOASBAIL OT CO6CT’BCI‘II’IKH TIMOT,
®  3aITOYBANE Ha paspaﬁm‘naﬂe C JICA HPOAQ)I(6€1 -~ 34 HpexB’prﬂHC OT HHBECTHIIIIOHEH
HMOT B MATEPHAAHI 3AIIACIH,
® Kpaff Ha HOASBAHETO OT COBCTBEHNKA - 32 NMPEXFLPAAME OT TIOAZBAN OT COBCTBErIIKA
HMOT B HHBECTHIIMOHEH MMOT, MAK 7
®  3ATOUBAHE HA ONEPRIHBEH AM3IHE KLM APYTA CTPAHA - 34 HPEXBBPAIHE OT MATEPHAACH
| BAITAC B HHBECTHIIMOMEH I’IVIO'I,

Onensapare

HlppecTinponnnme nMOTH e OLEHABAT ITBPBOHAYAAHO MO IIEHA HA HPHAGDHBAHE, KOATO
BEAIOUBA M DAIXOAHTE 1O CABAKATA 34 Npracbusaue ceraacao MCC40.

CA€A IBPBONAMAAHOTO NPHANABANE HHBECTHIIHOHHITE HMOTH CE OUCIHRAT TTO MOACAA HA
CHPABEAAMBATA CTORHOCT,

OcroboxcaaBame

ITIIBCCTI’IILHOIIHHIG FIMOTH €€ OTITHMCRAT, Nnpu OCBO60>I\A?I.B?.H€ /I'II)OARA\O?I FEAM IIDH BCTBITBAME
BbB q_)uuaucos J\[ISIIIII/ HAI ROraro ldeIHO CC II3BAAST OT )71'101])(_021 II OT - TAXHOTO
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OCBOOOKAABHE HE CE OUYAKBA HHMKAKBA DBACIIA HKOHOMMYECKA H3roAa. [IpH ONpeAeAfHE Ha
AATATA HA OCBODOKAABAHE 32 WHBECTHIHOHEH MMOT Ce NpHAAraT kputepuute sps MCC 18 3a
NPH3HABAHE HA IIPHXOA OT JIPOAAkKOA HA CTOKHM MAH CE B3EMA ITOA BHIMAHHE CHOTBETHOTO
yKasalie B AOMBAHEHHETO KoM MCC 18. MCC 17 ce [IPHAQra TIPH OCBOGOMAABAHE Upe3
BCTLIIBAHE BHE (DUHAHCOB AM3HMHT HAY NPH IPoARNOA ¢ OBpaTeH AM3ur.

Ilpeacrapsane Ha Pe3yATAT OT OTAHCBAHE

Hewanbure 1 saryGirre or Hspaxaare oT yrroTpeda HAHN OCBOBONKAABAHE OT ITHBECTIIRIOHEN
HMOT, €& ONPCACAAT KATO PABAKKA MEKAY HETHHTE ITOCTBHACHMA OT OCBODOKAABAHETO I
Danarcoata cyMa HA aNTHBa I C¢ NpH3HABAT. B rewasbarta pam sarybarta sa OEPHOAR Ha
M3BUKAAHE OT yrioTpeda man ocsobwaanane, ocsen ako MCC 17 me msmokpa Apyro npu
npoaaxba ¢ obparen AM3HHT. '

Obfe3leHKa Ha HHBECTHIIHOHNE HMOTH

Crpraacro usucksanusra Ha MCC 36 xby Kpan Ha OTYETHMS LIEPHOA CE TIPABH TPELIEHKA AAAH
CBIICCTBYRAT HHAMKALIM, Y¢ CTOMHOCTTA HA HHBECTHIMOHHITE HMoTHie obesueHena. B cayuait
HA TAKHBA MHAMKALIHH C€ H34HCAABA BH3CTAHOBHMATA CTOMHOCT HA MHBECTHLUIOHHITE IMOTH I
ce onpeaeAn 3arybara or oBesUeHKA.

Hemarepuasuu akrusn

Hematepuasuure axruey ca mpeacTaBedi BbB (DHHAHCOBHA OTHET 110 ¢¢HECTOMHOCT, HANMAACHA
¢ HaTpymaHaTa amMopTH3aupa 1 sarybure oT ofesmenxa. B TexHMS CBCTAR €1 BKAFOYEHII
AHUCHIMY 32 [[POIPAMHM IPOAYKTH, H3MOAIBAHM B ADYIKECTBOTO H HPABA BHPXY HHTEACKTYAAHA
CODCTBEHOCT.,

ITprswasame

[peanpuatizero oTanTa pasrpaguunMuTe HermapHYHH akTiBI Ges husHuecka cyBCTAHINA KATO
HEMATEPHAAHH  AKTHBH, KOTATC OTIOBAPAT ONPEACACHHETO HA HEMATEPHAACH AKTUE K
Kprrepunre sa upusnasare dopuyanpann 8 MCC 38,

Femareprasen aktus ce HPH3HABA, AKO € BEPOATHO, U IPEAIIPHATHETO LIE TIOAYII OHAKBAHIITE
DBACIN HEOHOMIIMECKH TTOA3H, KOHTO CA CEBP3AHHM C AKTHB H CFOAHOCTTA HA AKTHRA MOKE AR
ObAC CIIPEASACHA HAACIKANO.

IInprorawasro oqenspare

H'prOHa‘-fﬂAHO HEMATEPIAAHITE AKTHBII C€ OTYNTAT 110 IIeHa Ha l'IpI/IAO6I'IBElHe.
LLCI—iﬁ'[‘ﬂ HA .l'IpJfI,«_\OE')I'IBﬂHG H OTACAHO HPHAO6M'F HEMATCPHMAACH AKTHB CC OIIPEACAA ChIAACHO

MCC 38,

Iocaespanro onrenspare

Hemareprasmre aktusi ce 014t CACA HPHAGBHBAHETO MO IEHA HA TPHAOGIBANE HAMAACIIA
€ HATPYITAHATA AMOPTH3ALMA M HATPYIIAHY 3arybH oT obesnenka.

HPCAI'IPI'U[TI‘ICTO OLICHABA AAAIT ITOAEC3HITAT KHBOT Ha HEMATCPMAACH AKTHB € OTPAMIIMEH FIALL
HEOTPAHHMMCH M AKO ¢ OTPAHHYEH, IPOABAKUTEAHOCTTA HA, HAH SPOf HA IIPOM3BOACTBEHHTE
IAH CXOAHH €AHHILIH, CbCTABAABALIH TO3H HOAE3EH JKUBOT.

HenaTepnasen axtup ce pasrAeKAd, KATO UMALL HEOTPAHHYEH TIOAE3EH XUBOT KOLATO, Ha Bazara
Ha AHAALZ Ha ChOTBETHIITE c})ah"ropu, HC CBLICCTBYBA TIPEABHANMO orpéu—u-lqeﬂue 32 IIEPIIoAAa,
[pE3 KOMTO €& OURKBA AKTHELT A2 TEHEPHPA HETHH [TAPITYI ITIOTOIH 34 TPEANPHSTIIETO.
Meroamn Ha aMopru3sanns '

I‘ICMR’I'CPH?\AIII’I’l'e AKTHBM C OTPARMMCH FIOAC3CH XHUBOT C¢ AMOPTHIHMPAT, 4 HCMATEPHMAAHHTE
AKTUSBIT C HCOTPAHHYEH ITOACICH XKNBOT HE Ce ?lMOp'I‘PISI/II)ﬁT.
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HeMATepHAAHMTE AKTHBH KOMTO [TOAAGKAT Ha AMOPTHIAMHEA Ce amop'mmp'\r 0 AHHGHHI
METOA 34 CPOKA HA OHPEACACHHA IIOACIEH KHBOT.

AMOPTHIALIATA 3AI10MBA, KOIATO AKTHEDLT € HA PA3IMOACIKEHHE 34 [TOAZBAHE, T.€. KOIATO TOIT ¢ LA
MACTOTO H B CBCTOAHHETO, HEOOXOANMO 32 CIIOCOGHOCTTA My A2 PABOTH MO HAYNH, OUAKBAH OT
PBROBOACTBOTO. AMOPTH3ALMATA CE IPEKPATABA HA [O-PAHHATA OF AATATA, HA KOATO AKTHBLY ©
KAACH(HIMPAH KATO ABPIKAH 32 NPOAAADA I AATATA HA KOATO AKTHEDLT € OTITIICAH.

B ApyskecTrOTO Ce npmaara AmMueeH METOA HA AMOPTU3ALIMA HA HEMATEPHAAHMTE AKTHBH IPH
OTIPEAEAEH TTOAE3EH KUBOT OT 7 - 8 TOAME

Obesyenxa Ha HEMATEPHAAHN ABATOTDANHH AKTHBH

Coraacuo msuckpanmata Ha MCC36 kM Kpas Ha OTYETHHS [TEPHOA Ce [TPABH IPELEHRA AAATL
CBIUCCTBYBAT MHAMKALIMM, Ue CTOHHOCTTA HA HEMATEPHAAHMTE ABATOTPANHH AKTHBH ©
obesuenena. B cayuall Ha TAaKMBA IHANKALMN CE H3YNCAABRA Bb3CTAHOBIIMATA croffHoeT Ha
AKTHBIITE H Ce onpeaead 3arybarta o1 obeartenxa.

CHHAHCOBY AKTHBH

Ipearpuariero wpnaara MCC32 1 MCC39 npu otunrane Ha GhHHAHCOBH AKTHBAL.
Hpeanpusieto mprsmasa hunascon aktus nAn GUHAHCOB MACHB B OTYETA 33 (PHHAHCOBOTO
CHETOAHIIE, KOTATO I CAMO KOFATO NPEANPUATUETO CTABA CTPAA IO AOTOBOPHHTE JCAOBHA Ha
HHCTPYMEHT?.

OBuvalie  APYKECTBOTO NPH3HABA B OT4eTa 32 QJIIHaHCOBOTo CH CLCTOAHNE (PIHAHCOBIITE
AKTHBH HR AATATA MA THPIYBAHE — AATATA, HA KOATO TO ce € OBRBP3aA0 (II0CAD ¢ OKOHYATEACH
AHTRKITMEHT) AQ 3AKYITH CHOTBETHHTE (PUHAICOBI AKTIBH,

Kaacngpurangna

CI)uHmcodee AKTHBH, C KOMTO ADYKECTBOTO ONEPHPA €A KAACHDHIMPAHHM B KATErOpHA
“wpearrrrt m o psesamua”. Kaacudurammara e B 3aBHCHMOCT OT CHIIHOCTTA 11 IEAIITE
(IpCAHASHAYEHHNETO) HA (DUHAHCOBMTE AKTURH KbM AATATA HA TSXFHOTO UpuAOGHBAHE.
PrrosoAcTBOTO OnpeAeAt kaacupHKAINATA Ha (DHEANCOBHTE AKTHBH HA APY/KECTBOTO KM
AATATA HA IIbPBOHAYAAROTO MM IPU3HARAHE B OTIETA 32 (PHHAHCOBOTO CHLCTOAHHE.

Qurenxca OpH IPEACGHBAHE

leI/I l—I'prOIIﬂ‘Iﬂ AHOTO CH HP!'ISII?{B?IHC Cl')PIIIﬂHCOBI’IT(".‘ AKTHBI kPEAHTI’I H BSC\I?\III!H CC OTUMTAT
IO CIIPABEAAHBATA HM CTOMHOCT, IIAKOC PASKOAHTE IO CAGAKATA, KONTO €€ OTHACHT upm\o KM
HPHAODHBAHETO HAM MSAABAHETO HA (DHHAHCOBHS AKTHE.

Quenka cAeq MBPBOHAYAAROTO IPUIHABAHE

Kpeant 1 ssemanna ca HeaepuparTunun hHHAHCOBY aKTHBH ¢ (DUKCHPAHI HAI YCTAHOBINII
UAALLAHMA, KOUTO HE CE KOTHPAT HA AKTUBEH Ha3ap. Te ce oneHapar » orvera 3a PHIAHCOROTO
ChCTOAMME 110 TAXHATA AMOPTHSHPYEMA CTOMMOCT IpPH HSIIOASBAHETO HA METOAX Ha
ecpexiuBHATA AMXBA, HAMAACHA ¢ Hanpabena obeslenka. Tesn akTHBH e BKAIOHBAT B IpyTIATA HA
TERYLLLIITE AKTHRH, KOIATO MATYPHTETHT HM € B pamunTe Ha 12 Mecema nau s earH odiraac
OTEPATHBEH LIMKbA HA ADYIKECTBOTO, 4 OCTABAAMTE — KATO HETEKYHUIH.

HHegaabu n sary6u or Qpuyancosw akrupm
Aunxsenuar AOKOA ITO hpCAH[HIC M B3EMAHHMATA, KOHTO €& H3UHCASIBA IIPH MBHOASBAHE HA METOAA
Ha e(DERTHBHHA AUXBEH TIPOLIEHT, CE IPH3HABA B OTHETA 32 AOXOATE.

Ornnceane Ha (PUHAHCOBH AKTHBH

QUHAHCOBHTE AKTHBH C& OTIIMCBAT OT OTYETA 34 LE)PIHRHCOBOTO CLCTOHHIE HA APYICECTBOTO,
KOraro rnpapara 3a HOAYYABAHE HA [MTAPITYHI CpeACTBA (HOTOLIH) OT TE€3IT aKTHBII €A I3TEKAIT, ITAIL
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Ca ITPEXBDLPACHH ¥ APYHECTBOTO € TPEXFHPARAO CBRIUNECTREHATA YacT OT PHCKOBETE H ITOAZHTE
OT COBCTREHOCTTA BbPXY AKTHRA HA APYIO AMIIE.

YcaoBrsa 34 ornHcBane: ‘
Koraro npeAnpuarieTo ApexupAr (PHHAHCOB AKTMB TO OLEHABA CTEITEHTA, A0 KOATO LIC
34ITa3It PHCROBETE 11 HOABHTE OT COBCTBEHOCTTA BbPXY (DHHAHCOBHA AKTHB:
¢ AKO NPCATIPHATHETO NPEXBBPAN B 3HAYMHTEAHA CTEITCH BCHYKI PUCKOBE M JIOASH OT
CODCTBEHOCTTA BBPXY (PIHAHCOBI AKTHB, MPEANPHATHETO OTIHICHA (PIIHAHCOBIIA AKTIS
H IPH3HABA OTACAHO KATO AKTHBH HAM [TACHBU BCHUKH IPARA M 3AABAKCHHA, Ch3AZACHH
FIAH 3aT1A3CHHM TIPH Tpatcdepa;
® AKO IIDCAMPHMATHETO S34IA3M B 3HAYHTECAHA CTEIEH BCHYKM PHCROBE M [TOA3HM OT
COBCTBEHOCTTA BHPXY (DHHAHCOBMA AKTUB, YIPEATPUATHETO MPOABAKABA AL HPH3HABA
punarCcoOBUA akTHB;
¢ AKO LIPCALPUATHETO HHUTO IPEXBHPAR, HHTO 3AIA3BA B SHAMMTEAHA CTEHCH  BCHYKH
PHCKOBE I JIOA3HM OT COBCTBEHOCTTA BHPXY (DUHAHCOBMA AKIIE, NPEATPHATHETO
OIPEACAS ARAT € 3ATIAZIIAC KOHTPOA BBPXY (DHHAHCOBMS AKTHE:
-AKO HPECANPHATHETO HE € 3aMA3HAC KOHTPOA, TO OTINICBA (DHHAHCOBIA AKTHE 11
TIPU3HABA OTACAMO KATO AKTHBM HAM IIACHBH BCHYKN [IPaBA H SaABAKEHIM, CHIAAACHII Tpir
TpaHcdepa.
4RO IIPEAFIPILIIIETO € 3aTMASHAO KOHTPOA, TO MPOABAKABA AA  FIPI3FADA
(PUHAHCOBKA AKITB AO CTEIIeHTA HA IPOALAKABAINIOTO My Y4ACTHE BbB (PHHAHCOBHA AKTHE,
[py orrzcraneTo na GrHARCOBUA AKTHB PASAHKATA MEKAY HEroBaTa BAAANCORA CTONHOCT I
CYMATA HA IIOAYSEHOTO BBIHATPAKACHHE (BKAIOUBALUO BCHURH [TOAYSIEHH HOBH AKTHBH, MHHYC
BCHMKH FIOETH HOBH MACHBH) M BCHYKH HATPYIAHM Tegaablr 1AI saryfu, Kolro ca Bran
HPHU3HATH AHPEKTHO B COOCTBEHHA KAINTAA C€ IIPH3HABA B OTYETA 32 AOXOAMTE.

O0be3nenxa i 'uec1)6mpaemocr Ha (PUHAHCORH AKTHBU
lpeanprstuero mpetensra Kua Kpas Ha BCEKH OTYETEH [TEDPHOA AAAI €A HAAILE OBEXTHBHII
AOKASATCACTBR 33 ODE3LICHKATA HA (DHHAHCOB AKTHB MAM HA TPYIIA OT (DUHAHCOBH AKTHBLL
PUHAHCOB AKTUE MAK IPYHA OT PUHANCOBH AKTHBH CE& CYUTAT 32 ODEIITEHEHN U CA Fh3HMKHAAK
3arydn  orT  OBe3EHKA, KOTATO Ca HaAMIE ODEKTHBHM AOKASATEACTBA 3a  OBearieHxa,
[POUBXOMAAIUM OT CAHO HAM IIOBede CHOMTHA, KOHTO C2 HACTBIIMAM CAEA FLPBOHAYAAHOTO
NpHSHABAMe Ha axtusa (chOurne "sary6a") w korato roBa crburue saryBa (Mam chBrTHA) MMA
epertT BbpXy OUAKBAMMTE GBHACIUM IAPHYHU MOTOLM OT (DHHAHCOBUA AKTHB HAK OT rpynaTa
(PHHAHCOBIT AKTHBIH, KOHMTO MOTAT AA CC OUEHAT HMAACKAHO. MoKe A2 HE ¢ BHIMONIO AA CE
MACHTH(DHIMPA EAMHHMHO, CAMOCTOATEAHO CLOMTHE, KOETO € HpUYHHAAC obesiienkata. [lo-
CKOPO OBEILEHKATA MOKE A2 € APHHHEHA OT KOMBHHUPAHI ecbert HA HAKOAKO CHOIITIIA
3aryoure, KOUTO CE OUYAKBAT B PEIYATAT HA GLACIINTE ChOUTHA, HESABHCHMO OT TAXHATA
BEPOATHOCT, HE CE NPU3HABAT.

+  Obesrenxa Ha tpunancorM akTuBY, OTHHTAHH [0 AMOPTH3HPANIA CTORHOCT

AKo 1Ma obeNTHRHI AOKAZATEACTBA, Y& € BB3HMKHAAA 33!”}’621 or O6C3IJZ€HK€1 OT KPEAHTIT IT

BICMANHA HAM OT MHBECTHIMH, ABPHAHH AO ITAAEXK, OTYHTAHM IO AMODPTHIHPAHA CTOHHOCT,
cymMara Ha 3arybara cc OIIGMARA KATO DASANKA ME¥AY BAARHCOBATA CTOIIHOCT Ha aKTLBa It
HACTOAILATA CTOHHOCT HA OYAKBAHUTE BLAELIH LAPUYHH [IOTOLM (C M3KAIOUEHHE HA OBAECIITHTE
KpeAuTHIT 32ryBI1, KOHTO e €A BBSHHMKHAAN), AHCKOHTHPAHM C IThPBOHAMAAHNI edexripen
AIXBEIT  TIPOIEHT 3a (DHHAHCOBUA aKTHB (T. €. ePeKTHBHHAT AIXBEH IPOUEHT, HAUMCACH TIPII
IPBOHAYAAHOTO HPHIHABANE). DasancoBata CTOHHOCT HAa AKTMBA Ce HAMAAHBA M CYMATA HA
saryGaTa ce npusHasa B Meuaabara nau sarydara.
*  OOesuenka Ha PUHAHCORM AKTHBH, GTINTAHH IO LEHA Ha IpHAOBHBaie

Ako nMa OBEKTIBHI AOKA3ATEACTBA, He € BL3HNKHAAA 3aryBa oT oBesmenka Ha chirancoB akTiB
OTIHTAR I10 LEHA Ha IPUACDHBAHE, CyMaTA HA 3ary6aTa OT OBE3LEHKA Ce OIEHARA KATO PA3AMKA
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MEKAY DANAHCOBATA CTORHOCT HA (PUHAHCORMA AKTHB H HACTOAINATA CTOMHOCT HA OHAKBAHHTE
OBACILIM LIRPHYUHH IIOTOLM, AMCKOHTHPAHN © TEKYILHA IA3APEH LIPOHEHT HA BB3BPLIIAEMOCT 34
roaoben umancos akrus. 3aryGure ce TPHSHABAT B ItedanbaTa wau saryBara, Taxisa saryin
OT ODE3LEHKA HE TIOAAEIKAT HA BH3CTAHOBIBAHE,

Ilapuuanu cpeacrna 7 :

lnIﬂpI!‘{HI'ITC CPEACTBEI BRATOYBAT KACOBHTE HAAHYHOCTH I PA3IAAINATEAHIITE CMCTKII, a
HTAPIHHHTE CKBUBAACHTH - KPATKOCPOUHHTE ACTIOZUTH B GAHKY, MMHATO OPHIHHAAEH MATYPUTET ¢
HO-MAADK OT 3 MECELA, B3EMAHHS OT TOAGTYETHH AHIIA. ' f
laprusrre exBHBAACHTH A KPATKOCPOUHH, BUCOKOANKBHAHN MHBECTHIIMH, KOHTO CA AGCHO
OBPBUIAEMI B KONKDETHH MAPHYHI CYMH H CHABPHKAT HESHAUHTEAEH PICK OT mponsiHa B
CTOMHOCTTA HAL.

Assore H yuacTus

Beruker  pmpecriumy  mbpsomavasno  ce TIpHIHABAT MO METOAA  HA  LeHa  Ha
npusodusare/ cebectofiocr.

Metoa ma uemara ma npraoBubame /ceBectoiiHOCTTa/ ¢ MeTOA 31 OTUHTAHE Ha ARACHA
HABECTIHINUA, LPH  KOATO HHBECTHINIATA Ce€ TIIPH3HABA 110  JIEHA Ha apraoBuBane
/cebecroitmoct/. FIpeAnpraTieTo NpH3HABa AOKOAA OT HHBECTHITHATA EAMHCTBEHO AQ CTEITEHT],
B ROATO TO LOAYYaBa PASIPCACACHHA OT HATPYNIAHITE TTeuaABll HA IPEAIPIATIHETO, B KOETO ¢
MHBCCTHPAMO, BLIHHKHAAM CACA AaTata Ha npuaobusamero. IMoaydenn pasmpeaeserus,
HAABHIUABALIN TE3U JTe4aabM, ce PasrAGKAAT KaTO BBACTAHOBABAHE HA HHBECTHLIIATA I Ce
HPHIHABAT KATO HAMAAEHHE Ha LICHATA Ha NPUAODHEane /cebecTolHOCTTA, HA HHBECTHI[HITA,
MusecTuinnTe » ABIMEPHE MPEATPUATHA ce GTYMIAT 1 LIPEACTABAT IO IeHA HA OpuxoBIBane
/ceBecroiinoct/.

HMupectimTe B ACOUMMPANI IPEAIIPHSTHS Ce OTIHTAT K HPEACTABAT 10 LIEeHA Ha [IPHACSHBaHe
/ceBecroiimoct/

Musecraumnre korro me ca xaacndpmimpann kato ABINEPHI M ACOIMHPAHH ITPEAITPIATHA C¢
OTHHTAT IO CHPABEAAMBA CTOHHOCT KAACH(DHUMPAHHM KATO KATO (PUHAHCOBM AKTHBM HA
PASITOAOKEHHE 32 IPOAAKOR, ChIAACHO WamMckpamuATa ma MCC39. B CAYIANTE B KOMUTO
VHBECTIIIHNTE €A B KAMMTAAOBH MHCTPYMCHTH, KOHTO HAMAT KOTHPAHMA ITA3aDHA IIeHA M4
ARTHBEH HA3ap M THATO CIPABEAAMBA LIEHA HE MOKE AR C¢ OTIPEACAH HAAEKAHO CE OTHHTAT IT0
uera na npraobusane/ cebecrofinoct,

Kpeantn, ThproBekm u Apyrn psemanns
Kpeawrrure # BseManMiTa €2 HeACPHBATHBHE (DHHAHCOBM AKTHBH C pukcupann  man
OHPEACASIEMIT ITAAILAHIIA, KOHTO HE CE KOTHPAT HA AKTHBEH T1A3apP, C H3KAFOUCHIE Ha:
® TE3H, KOUTO NPEAUPHATHETO Bh3HAMEPABA AA IPOARAC HE3ABABHO HAH B GAHIKO Bbaerie,
KOUTO e GBAAT KAACH(DUINPAHH KATO ABDKAHH 32 THPIYBAHE F TEH, KOIITO
UPCALPHATHETO  OUPEACAR 1IPH  [IHPBOHAYAAHOTO [IPU3HABAHE KATO OTYMTAHM IO
CHIPABEAAITBA CTOHIOCT B TIewanfarta Man 3aryGaTa; S .
® T3, KOMTO MPEANDUATHETO ONPECACAA KATO HA PASIIOAOKCHHE 31 NPOAAKGa Iipu
OBPBOHAYAAHOTO IIPHIHABAHE, HAL
®  TE3H, P KONTO ABPIKATEART MOKE AQ HAMA BHIMOKHOCT AR BB3CTAHOBI B 3HAUIITEAHA
CTCHEH IAAATA CIf MLPBOHAMAAHA HHBECTHINA, C M3KAIOUEHHE HA CAYUANTE, MBI KOITO
[PHIHHATA ¢ BAOLIABANE HA KPCAHTHOTO KRUECTBO M KOMTO C& KAACH(PHIMPAT KATO Ha
pasmoacxentie 3a npoaax6a.’
Karo wpeanrn 1 vsemanin ce KAACH(DUUHPAT (DUHAHCORY AKTUBY BHIHHKHAAK OT AHPEKTHO
NPEACCTABAHE HA CTOKH, YCAYIH, IAPH HAN MaPHYHI €KBHBAACHTIL/THPrOBCKH B3EMAHIIA 1f
xpeanrri/.
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Kpeaurure u BsemanmaTa, kouro ca c PUKCHPAH NAAEHK Ce OTYHTAT 110 AMOPTHIHPAHATA Ml
CTOHHOCT, _

KpeAurnTe if B3eMaHIIATA KOHTO ca Bea PUKCHPAR MAAEK CE OTUHTAT HO cebecTONHOCT.
Mpearaarentrre PASXOAI, KOHTO KacafAT CACABAL OTYETHI TTEPHOAH C€ IIPEACTABAT KaTo
ABAHCOBG TPEBEACHHM CYMHM HA AOCTABYMIIM H CC BKAMOYBAT B THPTOBCKUTE BICMARMA,

AaHBUH 32 Bb3CTAHOBABAHE

AQIBIITE 32 BLICTAHOBARAHE HE OPOU3THYAT OT AOTOBOPHH B3AHMOOTHOLIEHUA, HE Ce
KAACHDULMPAT B KATCTOPHHTE PUHAHCOBY akTHBN. Te BRAIOYBAT:

-CyMuTe  Ma  BLICTAHOBIMETE AAHDIH BBPXY AOXOAR  BbBD BpB3KAa ¢ obaaraenara
neqaaba/sannanata saryba 3a repmosa M raaTeHn CYMH 33 TEKYI M IIPEAXUAEH [EPHOA
NPEBHILIABAILI ABAMIIMHTE CYMEH. _

-CyMHTE HA AANDBYUCH KPEANTH 33 Bb3CTAHOBABAHE 11 NPUXBAIAHE CACA KPafl HMa OTYETHI
[IEPHOA M IIAATEHH CYMHM 32 TEKYIL U IPEAXOACH IICPHOA [PEBHINABAINN ABAKHMUATE CYMH 32
ADPYIH AAHBILH,

Tewyrimre AarpaHI AKTHBI 32 TEKYLIUA I IPEAXOAHH HEPHOAI CE OLIEHABAT ITO CyMaTa, KOATO
Ce O9aKBa A2 BhAC FHICTAHOBEHA OT AAMBYHITE OPTAHH I1pH HPHAAraHE HA AAHDBYHIH -CTABKII IT
AAHBHHH 3AKOHH, ACHCTBAIIM HAM OYAKBAHH A2 BAA3AT B CUAA KM KPAfl HA OTYETHMS TTEPHOA.

Mareprasnu sanacn

lpeanpusruero npuaara MCC 2 2a orunTane HA MATEPHAAHHTE 3AIIACH:

MareprasHITe SaK1ac ¢a OLEHEHH TIO [TO-HUCKATA OT: HEHA Ha npuaobusane (cebecrofinoct) i
HCTHA PEAAMSHPYEMA CTOHHOCT.

Pasxoanre, KOIITO ce IBBLPIIBAT, 38 AQ ACBEAAT AZACH MATEPHAACH 3AI1AC & HETOBOTO HACTOSINO
CHCTOMMHE 1 MECTOHAXOKACHHE, CC BKAIOUBAT B LIEHATA HA NpHAODHBaHe (cebectoiinoctra) 1
BRAIOUBAT BCHMKII AOCTABEK PASXOAH, KOHTO BKAIGUBAT IIOKYIIHA HEHA, BHOCHII MITA II TAKCII,
TPAHCIOPTHIL PASXOAN, HEBBICTAHOBACMH AAHPBIH H ADYIH DA3KOAH, KOUTO AOMPHHACAT 34
HPHBEKAANE HA MATEPHAAITE B TOTOB 34 TAXHOTO H3ITOA3BAHE BHA; -

[pi yrorpeBara (1posaxdara) HA MATEPUAAHMTE SaIIACK CE M3LIOAIBA METOABT HA CpeAlO-
npereraeHaTa rena (ceGecrofinoct).

CeBecTolHOCTTA HA MATEDIAAHNTE 3AIIACH MOE Ad HE € BLICTAHOBHMZ, B CAyYall e Te ca
ITOBPCACHH HAM €A LAAOCTHO HAHM YACTHYHO MOPAAHO OCTAPEAH, MAHM aKO HMA CIAA B
HpoAaxKEITe 1M renn. CHIIo Taka ceGecTOMHOCTTA Ha MATEPHAAHITE 3AITACH MOKE Ad He Gbae
BL3CTAHOBMMA,  AKO  NIPMDAMSHMTEAHO  OIPEACACHMTE  DAIXOAM 32 BARBPLIBAHC  HAM
BPUBAIBHTEAHO ONPEAEAEHITE PA3XOAH, KOHTO Iie &baar HRMOPABEHI 33 OCBIMECTBABAHE Ha
npoAaxbaTa, ca ce yseamuuAu. MaTepHAAHMTE 3aIIACH Ce HAMAAABAT AQ HETHATA peasmsyema
CTOITHOCT Ha $232T2 HA OTACAHM ITO3MLIHIL. ITpu maxon obcrofreacTBa 0bavUe MONE Aa Obac
[TOAXOAALUO AR CE IPYITHPAT CXOAHH HAM CHBHP3AHH [IO3HIIM. .

KbM BCEKIF CACABALIL FEPHOA CE MPABH HOBA OIEHKA HA HETHATA peaausyema croitoct. Koraro
YCAOBITITA, AOBEAT AC CHIDKABAHE HA MATEPHAAHIITE 3AMTACH IIOA TAXHaTa cebecTofiiocT, seve e
Ca-HAAHLIC MAM - KOTRTO HMa fICHO "ADKA3ATEACTBO 34 YBCANUEHHE B HCTHATA PEaAH3yeMa
CTORHOCT 3aPAAM NPOMAHA B HKOHOMHYECKHTE OBCTOATEACTBA, cymata Ha obesuenxara ce
BLICTAHOBABA  TAKA, 4e Hoara BaAaMcoBa cyMa €  O-HHCKATA OT CeBecToiiHocrra 11
HPEPASTACAAHATA HETHA PEAANSYEMA CTORHOCT. BH3CTRHOBABANETO € OrPANIMEHO A0 CyMaTa Ha
ITEPBOHAYAAHATA OOE3ieHKA. ‘ .

Hermara peaausnupyema croffHOCT [IPeACTaBAABA IIPHEAHINTEAHO OMPEAEAEHATA ITPOAANKHA 1leila
HA AGACH AKTHB B HOPMAAHMR XOA HA CTOITAHCKA AEHHOCT, HAMAACHA C TPHOAM3HTEAHO
OIPCACACHITE PA3XOAH TTO AOBLPUIBAHETO B THPTOBCKI BHA HA TOSH AKTIHE I MPHOAIEBITCAHO
OTIPEACACHHTE PA3XOAH 32 [IPOAAKDA. '

Hpn mposanda ra mavepmasnn samacy, Gasarcosata cyMa Ha Tesir MATEPHAAHII 32ITACI Ce
lIPH3HABA KATO PA3XOA IIPE3 IIEPHOAR, [IPE3 KOHTO CHOTBETHHAT UPHXOA ¢ Lpu3HaT. Cynara ma
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BCARA 06631_[61'-11{?1 Ha MATEPHAAHMTC 3aNACH AO :HC’I‘H’:I’I‘Q HM peannsyema CTOFIHOCT, KAKTO I
BCHYKKH SRI‘YGM OT MATEPHAAHHM 3ATIACH C€ IIPHU3HABAT KaTo Pa3sxoAH 3a IIEPHOAL HA O6CSL[CHKHT?1
AN HA BL3HIKBAHETO HA 3€II‘Y6HT€. CyMﬂTﬁ H.’ri EBCHTYAAHOTO O6pa'I‘HO BLICTAHOBABANIE HA
CTONHOCTTA Ha 06631,1(31{[{8'1"3 HA MATEPIAAHIITE 3aTTACH, BBh3HNKHAAL B PE3YATAT Ha VBEAMYCHIICTO
Ha fIeTHaTA peasursyena CTOI.:IHOCT, cc I'IPI/ISH?!BR KATO HAMAAABANE HA CyMATA HA TIPHU3HATHTE
PA3XOAIT 32 MATCPIAARTL 3aI1aCHT NIPEs IEPHoAa, npes KOMTO BL3ICTAHOBABAHETO € Bh3HHKHAAO,

Hsaxou MATCPHAAHH 3aTIACH MOTAT AQ 6’:&1121']“ OTHCCECHH IO CMETKHTe Hf APYTH AKTHBH, KaTC
HANpInep MATCPHAAHIL 33ITaCH, KOITO C€ H3ITOA3BAT KATO KOMITOHEHT Ha CLIAZACHIITE OT
CaAMOTO ]'IpCAHprUI'I‘I’EC cobCrBenn HMOTH, ChOPBKCHHAA H O6OPYAB‘&H€. l\/[ﬂTCpHﬂAHIfITC 3AITACH,
OTHCCCHII K'bM APYD aKTHB, CC IIPH3HARAT 32 PA3XOA B HNPOABAKEHHE FIOACIHIIS AKIIBOT HA AKTIIRA.

CebecToiinocT npu npeaocTapane Ha yeayru

AOTOAKOBH, ACKOAROTO OpH APCAOCTABSHETO Ha YCAYTIH C€ ITOA3BAT MATCPHAAHIT 3&TTACII, TO Te
CC BKAIOYBAT B CC6€CTOI:EHOCTR Ha VCAYIHUTE. CC6C(§TOEIHOCTT?1 C€ CBhCTOH I'AABHO OT PAasxoAMTe 3a
TPYA ¥ APYTHTE DAa3XOAI 32 I1CPCOMAAL, 32€T B IIPEAGCTABIHETO HA YCAYTATA, BKAFOHIITEAHO
CAYARHUTEAUTE, HIITEAHABAILIH HAaA30pHA AeﬁHOCT, W ChOTBCTHATA YTACT OT ()6[1[!’1'!'@ [PA3X0OAH 34
XK. IPYABT 1 APYrH PASXOAI, CBBP3ANH C IPpoAaKOHTE t OBLIHA AAMHHHCTPATHBEH MepcoHaa,
HE CE BKAFOYBAT, 4 C€ IIPHSHABAT 32 PA3XOAH B IIEPHOAR, B KOHTO €A Bh3HHKHAAM.

CofcrBen Kampraa
CoODCTREHNMAT KAITHTAA HA TIPEANIPHATHETO C& CLCTOH OT:

Ocuosen KalliTaA, BKAFOYBALLL:
PCI‘IIC‘I‘I)IE})HH KAIIHTAA -~ IIPCACTABEH 1O HOMHMAAHA CTOTTHOCT CLTAACHO ChAEDHO [PELrEETIIEe 32
PErHCTPALIIA "

Peseprn BrarouBamm:
OBt pesepnir — ofpasysarin OT PAsTIpeACAEHTIE HA ITeuasba CHLAACHO IAHCKBAHIATA HA
Teprosexus sakon ma PBrarapya u yupeanteanus akt a MPeANpPRATHETO.

PHHAHCOB PE3YATAT BKAIOUBAIN:

. Hepasipeaeaetra kpM Kpast Ha OTHETHES TEPHOA HATPYIAHA ITewanba oT ITPEAXOAHIT IEPHOAH.
Heroxprrra knm Kpas Ha OP4ETHHS HEPUOA HATPYIIAHA 3aT¥6a OT IPEAXOAHH LIEPHOAH.
IHeaanba/saryba oT repuoaa.

Texyuu n HeTeKyIOH Macusu _
ITacus ce kaacndmmpa kato Teky, Korato OTrOBAPA HA HAKOH OT CACAHUTE KPHTEPHI:
*  OYAKBA AA FPCAMU [TACHEBA B CROA xfopmra}\er{ ONMEPATHBEH LIMKbA;
L A’I)I'))I{I'! IIACHBA .l'IpCAIfIMHO C [ICA T'])P!‘YBRHC;
®  MMACHBLT CACABA AA OBAE YPEACH B PAMKHTE H2 ABAHAACCET MECELIA CAEA Kpas Ha
OTYETHHI IICPHOA;, HAH
*  IPCAIPHATHETO HAM2 BE3YCAOBHO MPABO AR OTCPOUBA VPEXAAHETO Ha [1ACITBA 34
ITEPHOA HAM-MAAKO ABAHAACCET MECEIIA CACA KPas Ha OTYETHHA ITEPHOA.
[acue ce kaacudpmupa kato HeTekyir ako He OTrOBaps Ha KPHUTEPIITE 32 KAACH(DULIIPAHE
KATO TERYLLI.
[Tacns ce xaacuchrpa Karo TEKYDI, KOTATO Te CAEABA AA ce YPEAH B PAMKIITE Ha ABAHAAECET
MECELA OT KPAA HA OTYETHHHA LEPHOA, AOPH aK0:
L H'I)pBOI-Ia"-IaAHI-IﬂT CPOK e 6]3[/\. 32 HEPI-'!OA HOO-ABABT OT ABAHAASCET MECCLIA; IT
® CACA KpAd HAa OTMETHHA MNEPHOA M IPEAM (DHHAHCOBMTE OTUETH AR €A OAOBpEHH 34
IyDATIKYBAHE ¢ CKATOUEHO CIIOPA3yMERILE 32 pedHHAHCHPAHE HAH 32 HOB MOTACHTEACH
ITAAH HAa A'E:AI‘OCPO‘IH’(I 69.351.
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DuHAHCOBY [1ACHBN
PHHAHCOBUTE MacHBH, ¢ KOMTO APYKECTBOTO OMEPHpa €A KAACH(pHIIIPAHI B KATEropris
D EHHANCOBY [TACHBII OTIHTAHY 10 AMOPTH3MPAHA CTOMTHOCT,

- B rasu Rareroprs cpm{aﬂcmm're ITACHBH 1A APYAECTBOTO C€ BRAIOYBAT 34€MH (KPGAPI'I'M) rr

SAABAKCHIIA KbM AOCTABYHILL I APYTH KOHTPATEHTH.
[TepBonavasno e ce [pPHM3HABAT B OTYeTa 32 (PHHAHCOBOTO ChCTOAHME O CrIPABEAAHBA
CTOHHOCT, HECTHO OT MPEKHTE PA3XOAHN 10 TPAHZAKLMATA, 4 IOCASABALILD — TIO AMOPTH3UPYEMA
CTOMHOCT IO METOAA HA eheKTHBHATA AHXBA. :
[Mewandu u sarybu or dpumancorn TACHBM, KOMTO €€ OTYHTAT 110 AMOPTH3HPAHA CTOIHOCT ce
HPH3HARA B OTYETR 34 AOXOANTE, KOATO (DHHAHCOBMS [IACHMB Ce OTIIMCBA M H4pes Iipoleca Ha
AMOPTIBIPAHE;

[peanpuarnero ormmesa dunancos macus /oan wacr ot chrmancosns macus/, korato Toil e
HOTACeH - T. € KOTATO 3aABAKEHHETO, OIPEAGACHO B AOTOBOPA, € OTITAAHAAG, AHYAHPAHO HAH
CPOKBT My € M3TEKDA. '

[lpn omrmicsane wa primancor rracus PASAIIKATA MEHKAY OAAAHCOBATA CTOITHOCT Ha hrimarcos
Hacus /HAR Ha 9act oT rnzEcop nacus/, Koilto e IIPEKPATEH AN HPEXBbPACH HA TPeTa
CIpana, I ITAZTEHOTO BBIHATPAKACHHE, BRAIOTHTEAHO HIPEXBLPACHHTE M MOETH HENapHYHM
AKTHBIL 1T TACHBH, C€ NPHIHABA B OTICTA 30 AOXOAHTE.

Tsprosckn u APYTH 3aABAMEHU 1 KPEAHTH

Kpeantu, Thproeexu u APYTH 3AABANCHHA CA (DHUHAHCOBH HACHBH Bb3HHKHAAH OT AHPEKTHO
TTOAYHABABC HA CTOKM, YCAYIH, IAPH HAM [IAPHYHY CKBUBAACHTH OT KPEAUTOPH.

Caea BPBOHAYAAHOTO UPHIHABAHC KPEAMTHTE H TBHPTOBCKHTE 3aALAKEHIA, KOHTO ca 0e3
(DHKCHPAH MaAeK ce OTIUTAT IO OLEHEHATA apr OpHAODHBAHETO MM CTOMNOCT,

Kpeantrre 1 saabAKeHMsTa, KONTO ca ¢ prKCHpAH TaAGK ce OTYHTAT 1TO AMOPTHIIIPAHATA 11M
CTOMHOCT.

AAHBYNM 324 BAKEH M

’FCI{YI.T.U'ITC AAHBYHII  3aABAKEH HAa !'IpCAI'I.pI/IHTI/ICTO He ]'II)OI*ISTH"-{aT oT /.\OI‘OBOPI-III
B3AMMOOTHOLICHHA M HE C& KAACH(PUIIHPAT KATO prnancosn macusy. Te xaroupar:

-Texyruar aanwr BBPXY AOXOAA 3 TCKYIIMA H [IPEAXOAHI ITEPHOAH C€ IPH3HABA KATO IIACIIE AO
CTEITCHTA, AQ KOJITO He @ IIAATCH.

-Texyn 3aabAKEHIA 34 AABII CHIARCHO APYTH AAHBYHI 3AKOHH,

Texylmre sAaHBYHY TACHBM 34 TERYIUHA U TIPEAXOAHH TIEPHOAN C€ OIIEHSABAT TIO CYMATA, KOSTO
C& OYAKBA A4 6’bA€ MAQTEHA HA AQHBYHIITE OI)I‘aH.l"I l'IpI'I HPI'IA?II‘?IHC Ha AAHDLYHII CTABRIL IT AQL U~
HH 3AKOHH, ACACTRAILLN KLM KP@&s HA OTYETHHSA [IEPHOA.

3aABANEHHA KM HEPCOHAAA H POBHIUK 32 ABATOCPOYHH AOXOAM HA NEPCOHAAR
Tpyaorirre 1 ocurypureann otHorenus ¢ PAGOTHIILITE H CAYKUTEANTE b APYKECTBOTO Ce
OCHOBABAT HA pastopeabure na Koaexca na tpyaa (KT), ma pastiopeabure ma aeficrsamoro
OCHIYPHTEAHO 3AKOHOAATEACTRO. A : : S
OcHOBHO 3axbANKEHHE Ha PABOTOAATEAT € A H3BLPINBA 3AABAKUTEAHO OCHIYPABAHE HA HACTH
mepconan sa Qona “TleHcHH”, AOITBAHNTEAHO 3aABAKHTEAHO HEHCHOMLO OCHIypaBaTe
(AMO), donp “Obo 3aboamsane u MafumHCTEO” (O3M), dona “Bespaboruna”, doua
“I'pysosa 3aoroayka 1t npodbecrionaana Soaecr” (I3I1B), dona “TapanTnpann szeManns ma
paBorummrre 11 cayaarreanre” (TBPC) 1t 3APABHO OCIITYPABAHE.

Pasvepure HA OCHIYPUTEAHHTE BHOCKU Ce YIBLPHKAABAT KOHKPETHO Ch¢ 3akoHa sa Sroamera na

AOO 1 3axoma 3a Broamera ma H30K sa chorsersara roauma. Brockire ce PASIPEACAST

MEKAY PABOTOARTEA M OCHIYPEHOTO AMILE B ChOTHOIIEHME, KOETO Ce IIDOMEHH EKETOAHO H €
onpeaeaero 1 Koaexca 2a connaano ocmrypasare (KCO).

PAsnpeacAiiteTo Ha OCHIYPUTEAHHTE BHOCKH B ChOTHOIICHHETO paboroaaten : pabornux e
KAKTO CACABA: '
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3a 2014’II‘OAHH3 3a 2013 roauna

33 CMETKA 34 cMetka  OdIn 3a caerka  3a caerka OB
1A Ha HIPOLEHT Ha Ha HPOLCHT
ocrrypesor  pabotoa Ha OCHIYpeHOT paboToa HA
O AHIE aTea BHOCKATA 0 AITLE AfEA  BHOCKATA

Buocrir sa AOO 3a pabortanmr o

CAYAIITEAN 3-Ta KATETOPIA TPyA,

poaert rpearr 01.01.1960 roa, 9,70%  12,60%  22,30% 970%  12,60%  22,30%
Brocknr 3a AOO sa paboramur i

CAYAKITEAN 3-TA KATErOpI Tpya,
poaenm caea 41.01.1960 roa, 7,50% 9,80%  17,30% 7,50% 9,80%  17,30%

Brocku za A3[IO za pabornunm
M CAYIKHTEAH 3-T2 KATETOPHA TPYA,
poasenu caea 01.01.1960 roa, 2,20% 2,80% 5,00% 2,20% 2,80% 5,00%

Buocr sa 30 3,20% 4,80%  8,00% 3,20% 4,80% 8,00%

Kparkocpounire aoxoan sa nepeonana rroa dopmaTa Ha BLIHATPLKACHNS, BoHyCH 1 couHanH
AOMAAIAHNA M IPUAOOHBKH, (M3HCKyeMH B paMKiTe Ha 12 Mecera caea Kpas Ma ITePHOAZL, B
KOfITO MEPCOHAADT € IIOAOKHA TPYA 32 TAX HAM € HAITHAHIA HEOOXOAUMIITE YCAOBIS) Ce
HPUSHABAT KATO PASXOA B OTHET 32 BCEOOXBATHMA AOXOA B HEPHOAA, B KOITO @ HOAMKEH TPyART
33 THAX HAI €Q HITHAHEHH H3HMCKBAMHITR 32 TAXHOTO ITOAYYABAKE, I KATO TEKYINO 3AABANKCHIIE
{cAeA IpHCITAAAHE HA BCHYKH IIAATEHH Beye CyMM M IIOAATAIM CE YAPBAKM) B Pasaep na
HEAHCKOMTHPAHATA HM CyMa. AbAKHMATE OT APYAECTROTO BHOCKH 10 COLIIAAHOTO I SAPABHO
OCNTYPABAIE CC HPH3HABAT KATO TEKYIL PAZXOA 1 SANBAKEHNE B HEABCKOMNTIIPAN pasMep, 3eAHO
¥ B IIEPMOAR HA HAMMCACHHE HA ChOTBETHHTE AOXOAM, ¢ KOWTO T€ Ca CHBP3AHH.

Kem aarara ma seexn dumancos oruer APYKECTBOTO IMPABI OLEHKA HA CYMATA HA OWAKBAHIITE
PASXOAI ITO HATPYITBALLIITE CC¢ KOMIICHCHPYEMII OTITYCKY, KOSTO CE OMAKEA A4 ObAC H3IIAATCLA
RATO PESYATAT OT HCHSITOASBAHOTO IIPABO Ha HATPYITAH OTIYCK. B3 ONEHKATA C& BRAIOUBAT
NPHOAMSHTEAHATA TIPELiCHKA B HEAMCKOHTHDAH  DASMED HR  PASXOAHIE 33 CAMITC
BLINATRAMACHIA H PA3XOAHTE 32 BHOCKH [0 3aNEAKHTEAHOTO OBHICCTBEHO OCHTYPABAHE, KOHTO
PABOTOAATEAT ABAKH BHPXY TE3H CyMM.

" Ilpeanpirriero msva moAnTHKA 32 oTUHTAHE Ha ADATOCPOYHH AOXOAN HA ITEPCOHAAA,

Ipopusuu _ :

lpormsum ce npusuasar, xorato Apykectsoro ‘MMA HACTOALYO KOHCTPYKTHBHO MAH I[IPABHO
SAADANKCHILE, B PEIYATAT OT MUHAAH CHOUTHA H € BEPOATHO, e MOTacIBaHero / YPEKAAHETO HA
TOBA 3AABAKCHIE € CEhD3AHO C MSTHYAHE HA FIOTOK PECYPCH, CHABPIKAHL HKOHOMITECKH TIOASLL
.[lPOBI-]SI'II'I C¢ IIpH3HABAT prt VCAOBIIE, Y& MOMKE AQ Ce HaOpasi HaACKAHA OLleHKa Ha
CTOMHOCTTA HA 32ABAIKCHHETO, OLPEAGACHA Ha Basa Hail-A00paTa IPUBANSIITEAHA OUeHKA 1A
PPROBOACTBOTO KM KPAS HA OTYCTHHA IIEPHOA 32 PASXOAHTE, HEOOXOAMMH 32 YPEKAAHETO HA
CHOTBCTHOTO  saanbAXeHHe, KOIaTo IAAGKBT HA  SAABAKEHUETO 6 ABATOCPOSIEH,
H])I161\1'13[1'['6!\}121'1‘3 OILICHKA Ce AIICKOHTI‘IP?I C NOPCUEHT (HI)CAI‘I obaarane C ,:\aH’bLUl), KOITTO
OTpasiba TEKyIATa IA3APHA OLEHKZ HA BPEMCBUTE DASAMKH B CTONHOCTTA Ha rapITe 1
CE'ICL[I'I(PII‘IHIITG 34 3ANDAKCHIICTO prickoBe,

OTCPO‘IEHH AAHBYHH AKTHBY H YTACHEBY

O'FCPO‘IGHI‘ITC AZHDBYHII AKTHBI I IIACHBI Ce TIPHHABAT 32 BPEMEHHIT PAALIKII MCHRAY ARHBYHATA
OCHOBA HA AKTHBIITE I TTACHBIITE I TAXHATA 6‘21/\31‘1(30133. CTOHOCT KBbM Kpast Ha OTYE¢THIIR IIEPIFOA.

OTCPO‘IEH AAHBYCH HacuBs ce IIP!'BHRBH 3a BCI'Iﬁ"IKl'I ABASKIHIMEL B 6'bA€LLHI IICPHOAI-I C¥MIl Ha
AAH'BIM CBbP3aHM C OGAHI‘R(’,‘MH BpeMEHHH PasaniM,
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Orcpoten paaunyes aKTHB ce HPU3HABA 31 BEICTAHOBMMHTE B OBACLIM [TEPHOAM CYMH Ha
AAHDLI CBLPSANM C UPHCHAAAILM CC¢ BPEMEHHM DASAHKH, IPEHOC HA HEMAIIOASBAHM AAHBIIN
SATYOH T KPEAMTH AO CTEITEHTA, A0 KOATO € BEPOATHO AA ChINECTBYBA oBAaraema mewaada, cpery
KOATO Ad MOTAT Ad CE M3MTOA3BAT. '

Ko kpast 1a seexn oruerten neprioa mpeanpustiero MPEPASTAEKAL HENPHIHATHTE OTCPOYEHI
AAHBURI AKTHBH. | IPEAIpHATHETO MPU3HABA HENPHEHATHTE B IIPEAXOAGH FIEPHOA OTCPOUCHH
AAHETHIT AKTHBH AO CTETIENTA, AO KOATO C€ € ITOABHAL BEPOATHOCT BbACIIATA 0BAATACMA ITedanBa
A [IO3BOASABA BB3CTAHOBABAHETO HA OTCPOYEH AAHBYEH AKTUB.

Basancosara crofiHoCT Ha OTCpOUEHNTE AAHBUHY AKTHEY ce MPEPASTACHKAA KbM BCEKH KPAf Ha
OTHETeH epHoA, llpeanprarinero mamaaasa Hasancosata crofinoceT Ha OTCPOUTEHUTE AAHLYUHIT
AKTHRI AO CTELICHTR, AO KOATO BEHC HE € BEPOATHO Ad BDAE PEAAUSUPAHA AOCTATBYHA 0BAAracha
mmewanda, KOSTO Aa MO3BOAMBA AA CE OTOASOTBODH FIOA3ATA OT YaCT HAH LEAHS QTCPOUEH
AAHTUEH aKTHB. Beako Takosa Hamasenue ce npossasa OBPATHO AO CTEIIEHTA, AO KOATO € CTAHA-
AO BEPOATHO A2 CE PEAAHSHPA ACCTATHYHA obaaraema revasba.,

OTCPOYEHIITE AAHBYIHI AKTHBH U TFACHBH CE OLEHABAT 110 AAHDLIHITE CTABKIL, KOHTO CE OYaKBa
A2 DBAAT B CHAQ 38 IEPHOAA, B KONRTO AKTHEBT Ce PCAAHBHDA BAH ITACHEDT CC YPEAH/TTOTACH B3
OCHORA Ha ARHBYHITE CTABKE /1 AAMBYHIE 3aKOHH,/, ACTFCTBAII HAH OYAKBAHLL AA BAS3AT B CIIAQ
KbM KPAfi HA OTHCTHHS LIEPHOA,

OrCpoveniTe AARbLM Ce TPHIHABAT KaTo IIPUXOA HAH PAZXOA I1 €& BKANOYBAT B TIe4aADATa HALL
3aryGaTa 3a [IEPITOAA, OCBEH AO CTENEHTA, AO KOATO AAHDKET BLAHMKBA OT OIEPALILT AL
CBOMNTHE, KOCTO € IPH3HATO Ipe3 CHIMA MAH PASANYEH IIEPHOA AMPEKTHO B cOBCTBEHI
KaIllITaA. ‘

TlewasBa nan 3ary6a 3a mepuoaa

IIpeANPIATHETO MPU3HABA BCHYKH EACMEHTH HA TIPIXOAHTE I PASXOAIITE IPe3 MepHOAR B
rresraabara HAI 3arybara, ocker axo sases MCDO e napcksa uan paspeLasa APyro.

Hakon MCOO onpeaeant ofcroareacrsa, OPH KOHTO NPEAIPHATHETC NPHUIHABA KOHKPETHI
HOSIILUNT HSBBH NETaAdaTa HAH 3ary0ATa IIPes TEKYII HEPHOA, Apyrer MCPO usuckpar 1
PAPELUABAT KOMIIOHEITHTE HA APYT BCCOOXBATEH AOXOA, KOUTO OTTOBAPAT HAa AGPFHHILIIIATA Ha
OB1HTe MOAOKEHNS 32 IIPHXOAH It PASXOAH, AA BYBART HSKAIOUEHIT OT resasbara 1Al 3arybara.

Pazxoan

Ipeanpusruero oryura TEKYILO PASXOAHTE 34 ACHIOCTTA ITO HKOHOMUIMECKH EACMEHTI [ CACA
TOBA OTHACA 110 (DYHKIMOHAAKO IpeanasHauenue ¢ mea popMupane pasMepa Ha PasNOAUTE 1O
HATOPABACHHA H ACHHOCTH.

PA3XOAI CE NPIF3HABAT, KOTATO BRSHHKHE HAMAAGHHE 112 BHACILITE HKOHOMIMECKI H3IOAIE,
CBLPIAMIT ¢ HAMAACHIE HA AKTHB HAH YBEAHYCHHE HA [ACHB, KOETO MOKE Ad OBAC OLEHEHO
HAACKAHO.

" llpusHapaneTo Ha PasxoAMTE 32 TEKYIIH TIEPHOA Ce H3BBPILBA TOIABA, KOTATO C¢ HAMICAABAT
CHOTBETCTRALIITE MM IIPHXOAH. )

Koraro MKOHOMHUECKHTE HSrOAM Cé 0YAKBA AA BEHIHMKHAT Hpe3 HAKOAKO OTYETHH [IEPHOAA M
PPRINATA HA DASXOAITE C HPIXOAUTE MOKE A2 ObAE OfIPEACACHA CaMO HAlT-0BIIO AN KocBerO,
Pa3XOAUTE e [IPHIHABAT Ha ©a3aTA Ha MPOLEAYPH 34 CHCTEMATIIMHO It PALIIOHAAHO
pasmpeAcAcHue,

Pasxoa ce npusHasa HesaBaBHO B OTYETA 31 AOXOAHTE, KOTATO PA3XOABT HE Ch3AaBA OBAEILA
HEOHOMITMECK TISTOAR TIATT KOFATO I AO CTEIIEHTA, AC KOSTO GBALIIATA HKOHOMIIMECKA HAIGAA C
OTTOBAPH HA MSHCRBAHMATA HAM IIPECTANE AQ OTTOBAPH HA UBMCKBAMMATA 34 IIPHAHABALC HA AKTHB
5 Basarca,

19




“EBPOMAPKET-BPA”OOA ’
PHHAHCOB OTUET 3A TOAMHATA 3ABBPLIBAIIA HA 31.12.2014

P?I3X()AH'1'€ Ce OTYHIaT Ha HPHHOMITA HA TCKYHIO HAYMCASBAHE, OHCHHB?&T CeC IO chpaBeaalBaTa
CTOHHOCT HA IEAATCHOTO HMAHK NPEACTOSIIIO 3a FIAQAYITAHC.

Ilpuxoan

FIPI/IXOA [ 6})}"1'011 IIOTOK OT MKOHOMHMYECKH TIOASH r1pea nepMoAa, Ch3AAAEH B 'KOAEI Ha
()6!1‘-]21[“[1"]?1’5'21 ACﬁHDCT Ha H])GAFIIJ%IH'I‘I/ICT‘O, KOraTo Tesl MOTOLIN BOAAT AQ YBCAI-'I‘EZIBEII-IC Ha
CO6CTB€I—I]-IH KaKIrraa, pﬂSAI'I‘-IHI'I oT yBeAH"ICHI’IﬂT‘a, cm:paa:-u-x C BHOCKIITE HAa ﬂI\'I.LI-IOi-ICpI!Te
Ipearpusriero oreira TEKYINO IPHXOAHTE OT OOHYANHATA ACHHOCT [10 BHAOBE ACTIHOCTL,
[MIPHXOAHTC ce OI.IéHﬂBaT j§{e] CHI)ZIBCAAMB?ITR CTOITIHOC’[' Ha IIOAY‘ICHOTO HAHM ITOAASKALLIOTO 37
HOA)-"-IaBaHC TTAALIAHE HAM B’hSHﬂI‘pa}KACHHC. )
FI[)IISI—IHBQI{C’FO ped:] I'IPI‘IXO,L\I'!‘T'C ce I’ISB'pr.IBa HpI'I CD’?\SBHHC Ha npne’ra'ra CUSTOBOAHA TTOAIITITRA
34 CACAHIITE BITAOBE HI)I-IXOAI/II )

Hpuon’m‘ oT nl)oAa}1<6a"ra Ha CTOKI ¢ ITI)OA}"I{[IH}I (ol nppr:’,HaBa, KOTratTo ca GHAII TI3ITLAHEHIT
BCITYKIT CAEABALITI] YCAOBPIHZ

* III)CA]'IPHH'I'HG‘I'O [ I']peXB'prMAO Ha KYHYBH“Ia ChIIeCTREHI pHCKOBe H IIOAZH O1
COSC’I‘BCHOC'['I‘ZI Brpr}’ CTOKIITE 11 HpOA}TKL[H}ITﬂ;

. I'Ip(‘ZAIIpP.UITHC'[‘O H& 3aIrasea IIPOA’!:A}K?IBRLLIO Y‘IﬂC’]‘HC B }’J’IpaBACHHeTO Ha CTORHTE 1
HpOAyRLLLIF[’[‘ﬂ, AOKOAKOTO TO 06I-IKHOBCHO ce CB”bpSBﬂ CBC CO6CTB€HOC'I*I‘8, HIITO
eheRTHBEH KOHTPOA HAA [POAABAHHTE CTOKH M IIPOAYKIIMS;

L cy.\-la'm H2A npnona MOMKE HAACKAHO A2 6’I>/.\C OLICHEHA,

L BCI)OH“I‘HO € HKOHOMUYCCKHTE TIOA3H, CB’I)E)S&HI/I Che CACALKATA, A Cce l"IOA}"'"!ﬂT o
IT p ('EATIPI'I ATHEETO; 11

L I-IEI]“II):—IBCHHTE l)ElSXOAI'I HAM TE3HM, KOHTO IIIe 6’hAﬂT HaﬂpaBCHH BBHEB Bp'bSKﬁ Che cAaeARaTa,
MOTAT HAACKAHO A2 OBAAT OlleHeHIs,

F[[)I‘IXO;.\'I)T aor I'IpO/_\ﬂ)K6?l Ha YCAYI‘I’I’ ce IIPI‘[3H’£IBa KOIraTo pCSYATﬂT'bT OT CAHA CAEAKA MOMKe Ad ce
QIICHH HAACKAHO, l'IPI’!KO,L\’hT, CB’T)['JSEIH ChC CACAKATA, ’rpﬂf)'rsa A4 Ce HpHSHaBR B 3ABMCHMOCT O7T
erarta Ha SHB'bPI.U(:HOCT HA CACAKATA KbM Kpaﬂ HA nepnoAa. P CSYA’I‘&'T'I:T OT CAHA CACAKA MOKE Ald
CC OIIeHH I'IaAC}K;_\!*IO, KOraTo €a H3IThAHCHH BCUYKA CACAB?_[L[E!’I yCAOBHHC

. C)’MaTﬂ Ha npuxoz\a MOME AQ 6’1),6,8 HaAe}l(Ai{O OLICHEHA ; )

L BCPOHTI—IO l']pe;\l'.[pr!HTIerTO IHE MMA HKOHOMITYECK IIOAS3I, CB"bpSﬂI—II-I ChC CACAKaTﬁ;

.‘ craria Ha SRB'I-»I)LLI'EHOC‘I' HA CACAKATA KbM _Kpaf{ HA OTYE¢THUA nepno,a, MOMKC HAAEKAHO AA
Ce OLIEHTI; M1 '

L 'pasonm‘e, Hanpaner—m 110 CACAKATA, KAKTO K pasonM’re 34 3amapumaue HA CACAKATA
MOMKE HAACKALHO AR 6’!:,&\3’1‘ OLICHEH T,

N[C}KAI'IHHHTG I ABAHCORIITE rrAau_[amm, Hanpanef-m oT HAI’IGHTI‘ITC, OGHI{HOBCHO He OTPaSﬂB?{I‘
I/ISB’!)[)H.IC!'II/ITC _YCAyI‘I/I.

HPI/IXOAM oT AI/IXBM, BT:S]-faI‘pﬂ)KAGHHH 34 HpﬂBﬁ M AI’IBHACHTH_, CC J’IpHSHﬁBaT, rorarp e
BL3MOMREO TIPEAIIPHATHETO AR TMA HIKOHOMHYECKIT HOA3H, .CB’.bp.'.SaHH CLC CACARATA I CYMATA HA
HpI/IXOAHTE MOMKEC HAACKAHO Ad 6'1>A€ OICHEHA,

I—IPI{.\ZOAI’ITC orT APIXBI/I,B']‘»EI—IaI‘}Da}IQ_\CHHFI 3a npalm ‘H AUBHUACHTH Ce HpI’ISI-IﬁBﬂT, K&KTO CAGABA:

® ANXBATA CE [IPH3IHNABA I10 METOAA HA eDEKTHBHATA AIXBA CBIALCHO MCC39;

* B'])SI-Iﬂrl)ﬂ}}{ACI-II'IﬂTﬂ 34 IIpaBa ce IIPI3HABAT, HA Ha3za Ha CUCTOBOAHIIA IIPIIHIGHIT HA
HAYNCAABAHE CBTAACHO C’b,A.’I)p}KﬂHI-leTO HA CHOTBETHOTO CHOPasyMEntie,;

*  ANBHAEGHTHTE Ce HpH3HaBar, KOTATo Ce yCTaHOBH IIPABOTO 32 TIOAYYABAHETO I
I“I{?HA‘E[’I‘CH& AlIXBa HaTpyIIaHa HPeATL HPHAO6HBHH€TO H2  ANXBOHOCHA ITHBECTINI -

HOCACABAAHTE AHUXBEHI IHOCTBIIACHLII ce pasupeaeant MEHKAY HEpPIIOAa pearr HPIIAO6IIBQHCTO IT
TO3M CACA HpMAOGHBﬁHC’I'O. Camo HYACTTA CAGA I'Ip.I’IAOlSHBEIHGTO Ce NNPH3HABA 34 IIPHXOA.
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AMBHACHTH ITO KAITHTANOBM UEHHH KHIDKa OBSBEHH 0T mevarbure NPEAH NMPHAOBHBAHETO ce
UPH3HABAT B [Ee4aA®ATA MAM 3ary6aTa HPH yCTAHOBABAHE HA IPABOTO AA ITOAVYH AHUBHACHT,
HESABHCLING OT TOBA AZAN AUBHACHTHTE CE OTHACAT 82 11€92ASA PEAAHIHPAHA TPEALl MAI CAGA
IIpHAOGHBAHETO.

Buamarpaacninima sa 1pasa ce mauncAfBaT CHIAACHO YCAOBHSTA HA CBOTBETHOTO CIIOPASYMEHITE
M OODHKHOBEHO Ce NPHSHABAT HA TA3H OCHOBA, OCBEH KO ¢ OrAcA pasrropesbnure Ha
CLOPISYMEHHETO € ITO-TIOAXOAING [IPUXOABT A3 Ce IPHIHABA Ha APYTA CHCTEMHA HAIN
paiaoHaasa Haza.

Ilpuxoasr ce mpusnasa camo xoraro uma BEPOATHOCT ~[IPEANPHATHETO AR TIOAYHH
HKOHOMHYECKH TOA3H, CRBPIAHI ChC CACAKATA.

Korato spanurse necnryprocr okoao CBOHPAHETO HA CyMa, KOATO BEYE € BRAIOUCHA B [PHXOAA,
HECHOMPAEMATA CYMA HAM CYMATA, OTHOCHO KOSTO Bh3CTAHOBHBAHETO BEUE HE € BEPOATHO, Ce
VPHSHARZ 32 PASXOA, 2 HE 32 KOPEKIUNT Ha CYMATA HA [ThPBOHAY2AHO IIPHSHATI IIPHXOA,
[prxoanre o1 naemm /onepatusen arsimr/ C¢ MPH3HABAT HA BpeMeBa 0232 32 CPOKa Ha
AOTOBOPA. '

DOUHAHCOBM pHCKORE

Kpeanrren puck

Prcrnt qe C'r'par—m o (t)HHQHCOBM [’II’ICTP}’MGHI'I -~ AKTHBH HA I'IpCAITpHﬂTHCTO HAMA Ad yCIIee Aa
HSIIAATH 3ADAKEHHCTO CH ¥ LLE TPHIHHI DHHAHCOBA 3a1Y62 HA IPEATPHATHETO.

Anxpnscr piuck

Prex LT, Y& IIPEATIPHATHETO 1€ Cpenne TPYAHOCTH OPF H3ITBAHEHIETO HA 39ABAKEHI s,
CBBP3AHHN C (1)1’11-!?1]’-{(:081/1' TIACHBH. ‘

Tlasapew prcx
Puckor, we cnpaseasnsara crofimocr nan Swvaenuire MAPIFHIL HOTONMI HA  (DITHAHCORIIA
HHCIPYMEHT LUE BAPHPAT IOPAAM IPOMEHH B MA3apHuTe Lenu. lasapuust puck ce chcrom or
TPIT BIAA PICK:

* Baayren prck

Pucknt, we cripaBeasmsata CTOHHOCT mAM Bbaciurre DAPHYHK TOTOUM Ha (HHAHCOBHA
HHCTPYMCHT ILE BAPHPRT MOPAAM HPOMERH B 0BMEHHITe KypcoBe,

*  Anxeen prck
Prckptr, 4e cripaBessnsata crofimocr mam GwmacrumTe TAPHYHY  [IOTOUH HA  (BHHAHCOB
HHCTPYMERT IM¢ BAPHPAT MOPAAH APOMEHH B ITA3APHATE ANXBEHH ITPOLEHTH,

* Apyr neHoBn prck
Prewer, we cnpaseasmsara crofimocr mam Gwmaerrre TMAPHYHH TIOTOMI HA (PHHAHCOBIIA
FIHCTPYMEIT IIE BAPIPAT HOPAAL IIPOMEHH B IA3APHUTE LEHI /PASALMHI OT T3, Bh3HiKBALIL
OT MIXBCH PICK A FAAYTCH PHCK/, . HE3ABHCHMO OT TOBA AAAH TE3N IPOMEIIL ¢a TIPHEITHEHIT °
OT (harropH, CretIHM 32 OTACARUA (DUHAHCOB MHCTPYMEHT HAM HETOBHA EMHTEHT, HAM OT
(harTOpH, BALIACLIN WBPXY BEHHKI TOAOBHN (huHAHCORH HHCTPYMEHTH, THPIYBAHIT Ha [A3apa.

IMoaurixara Ha PLROBOACTBOTO 34 IIAQCTHO YIIpaBACHIC Ha PHCKOBETE € CBLCPEAOTOMEHA It
ITMA 34 LeA AA HAMAALT EREHTYAAHIITE HEGAQ.I‘OIIPI'IﬂTHI'I CCi)B]\TI’[ BBPXY Ci)l']HilHCOBI-'Iﬂ pesyarar. .

Edpextu or npomenure B 06Mennure Kypcose

PynxuroHaAraTA BanyTa 1 BaAyTATA Ha NIPCATIPHATHETO € OBAMAPCKIAT ACH.

Tounocrra Ha uncaata Bbs PHUEAHCOBIA OTYET € XHAAALL Oparapckn Aena.

Hpu  meppomavasmo  npusmasade, cacaka B UYKACCTPAHHA BRAYTA  C€  SAINHCBA  BLB
(1))7HKHI'IOH3AH£1T2. Ba:\)’Ta, RaATO KbM cyMaTa B "-IY)KACCTpaHHa BaAyTa c¢ HIpraara O6M€I-IHI-H[T Kypc
KbM MOMCHTA HA CACAKATA HAH OIIEPRIIHATA. l—Iapr&qm«lTe CPCACTEBA, B3EMANIHMATA I 3AALAKECHIATA,
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KATO MOHETAPHH OTYETHM ODEKTH, ACHOMWHMPAHH B HYMACCTPAHHA BAAYTA CE OTYHTAT BLB
(PYHKUHMOHAAHATR BAAYTA KATO CE HPHAZTA OBMEHHHAT KypC, rybauxysan ot BB 3a nocaeauus
paBoTen AeH Ha chOTBeTHI Mecerr, Kt 31 ACKEMBPII TE CE OLCHABAT B OhATAPCKH AEBA KATO Ce
H3FIOA3BA SAKATOUHTEAHHAT OBMereH kype ra BHE.

Hexoneraprure oruersu ofexrnt B orvera 3a (punancoroTO CHCTOAHME, ITHPBOHAUAAHO
ACHOMITHIPANI B UYKAECTPAHHA BAAYTA, CE OTUNTAT BBB (BYHKLNONAAHATA BAAYTA KATO ce
IPHAATA MCTOPHYCCKUAT OBMEMEH KypC KhM AATATA Ha OMEPALIMATA M IIOCAEABALLO HE ce
IPEOLEHSBAT 110 3AKAIOUHTEAEH KYPC. '
Edextnre ot kypcosnre pasankm, CRBPIAHM C YPOKAAHETO HA CACAKH B UY/KACCTPAHHA BAAYTA,
HAIT OTIHTAHETO HA CACAKH B 4yiKASCIPAHHA BAAYTA IO KYPCOBE, KOHTO Ca PASANYMHU OT TesH, 110
KOUTO IBLPBOHATMAAHO €A BHAM IPH3HATH, Ce BRAIOUBAT B OTIETA 82 BOCOBXBATHMA AOXOA B
MOMEHT2 HA BL3HHKBAHCTO IIM.

CueToBoAMU npeAnioAosKe M 1 UPUOAHIHTCAHR CHETOBOAHU npeneHKu

B pesyarar ua HECUTYPHOCTTA, IIPHCHLIA HA AGACBATA ACHHOCT, MHOTO CTATHU OT punancorure
OTCIETH  He  HOAAEKAT HA INPELMSHA OLEHKA, 2 CaMO 2 TIPHOAMZNTEAHA  OLIEHKA,
[lpubamsureannre ouenry ce onenssar nwa OCHOBA HA HAA-ARTYAAHATA HAAMYHA H HAAEHKAHA
HH(OPMALHL. )

HMamoasparero ma PAIYMHH  [PHDAMBHTEAHH OLECHKH [IPEACTABAABA OCHOBEH EGAEMEHT B
H3TOTBAHETO HA (PHHANCOBHTE OTYETH H HE HAMAANBA THXHATA Aocropepaoct. [lpuaaramero ma
MesxayrapoannTe CTAHAAPTIE 32 (PIHAHCOBO OTINTAHE HIHCKEA OT PBKOBOACTBOTO Ad TIPHACHIL
HAKOM CYCTOBOAMH HPEATIOAOMKEHHA K 1ipM6AH3HTeA}rH CHETOBOAHH IIPELEHKH YIPH H3IOTESIE
Ha (PHHAHCOBHTE OTYETH 1 HPI OUPEACAIHE HA CTOMHOCTTA HA HAKON OT AKTIIBHTE, TTACTIBIITE,
IPMXOANTE M PasxoAuTe. Beuuki re ce M3BBPIIBAT HA OCHOBATA HAa HAH-AODpATA IpeleHna,
KOATO € HAHPABEHA OF PHKOBOACTROTO KbiM Kpad Ha OTYETHHA Oepuoa. AeilcTBIrTesrrre
PesyATaTI Dixa MOTAM AQ Ce PASAMMABAT OT IpeACTABEHHTE BLE (DMHAHCOBIITE OTYETH,

AaseHa nprbAnsHTEAHA OlEHKa HOAAGKI HA NPEPASTACKAAHE, AKO HACTBEAT MPOMEHH B
OBCTOATEACTBATA, HA KOUTO Ce OCHOBARA, HAM B PE3YATAT OT IOAYUECHA HOBA MHDOPMALIHA HAK
AQIIBAHIITEARO HATPyHan ormny. L pepasraexaanero na OPHOAHAHTEAHATA OLEHKA HE Ce CEbP3Ba
€ TPEAXOANH [TEPHOAM U HE NIPEACTABAABA KOPEKLIMS Ha IpeLrxKa.

Beska pomana s rpuaaraHaTa 8asa 3a OLEHABAHE ce TPETHPA KATO MPOMIAHA B CHETOBOAHATA
[IOAMTHKR, A HE B CYCTOBOAHATA NPUBAHINTEANA OIICHKA.

Koraro e 1pyaro aa ce HAUPABH PASIPAHHICHHE MEXAY IIPOMAHA B CICTOBOAHATA TOANTHKA 1
HPOMAHA B CUETOBOAHATA TPHOAH3NTEARA OLEHKS, IPOMAHMATA Ce HPIIEMa KATO IIPONMIHA Ha
CULTOBOAHATA FIPHOAMZHTEAHA OLICHIA.

EdextiT or npomapata B cuetoBoana npubAHSHTEAHa ONEHKa, ce TPHSHABA TEPCIEKTHRHO
9PEs BKAIOYBAHETO My B HeYaAbATA MAM sarybara 3a nepuosa ma IIPOMIHATR, ARO ITPOMAHATA
3aCiAra CAMO TOBIL TIEPHOA HAN IEPHOAA HA IPOMAHATA M GHACHIN ITCPHOALL, AKO npom-mna’m
3ACATA M ABATA. '

AOTOAKOBA, AOKOAKOTO TIPOMSAHATA B CETOBOAHATA IPHOAHSHTEANA OLICHKA BOAL AO TIPOMEHIT B
AKTHBIITE I IIACHBHTE, MAH . CE OTHACA AO KOMIIOHELT OT KAIMTTAAA, T C€ LPHSHABA upes
KOPHIHpate HA OAAAHCOBATA CTONHOCT Ha CBBPIAHI AKTIB, TACHB HAH KOMIGHEHT OT KAiiraaa
B [IEPHOAZ HA TIPOMSHATA,

I'peurxnu

Iperuxnt o7 muman epuoa ca NPOIIYCKH HAM HETOUHO IIPEACTABAHE HA (PHHAHCORIITE OTYCTIT
Ha npemq)mrrne"ro 38 CAHH HAHM IIOBEYME MUHAAW OTYETHH TIEPHOAH OPOM3THYAILE  OT
HEIBMMOASBAHE HAII HEIPABIAHO M3FIOA3BAHE HA HaACHKAHA !‘IHC})OPME!L[I‘IH, KOATO ¢ 61]’/\8 HAATIYHA
KbM MOMEHTA, B KOWTO (DMHAHCOBHTEC OTYETH 34 Te3H [epHOAK ca OMAH oa0Bpenu 3a
IIY(SAI/IK)’B?[]'IC_M € MOMKEAO HOPH ITOAATAHETO Ha p2l3YMHPI YCHAMA, A 6'}:AC HOAYYEHR M B3eTa
TIDCABIEA TIPIT H3LOTBRIHETO I TIPEACTABAHETO HA Te3M CbI'IHaHCOBH OTYCTI,
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Teau rperxy srarousar echexTTe OT MaremaTHUecKy TPCIIKY, TPEHIKH IIPH MpHAArage Ha
CHCTOBOAHA ITOAHTHKA, HEAOTAGIKAAHE AU HETOYHO NPEACTABAHE HA (DAKTH H H3MAMEL
Ppennsn o exrretaa ma MCC 8 norar A% BBIHIIKHAT BBB BPB3KA C [IPHIHABAHETO, OLICHABAHETO,
IPCACTABAHETO  IAN  ONOBECTABAHETO MA  KOMITOMEHTII orT  cbunancosHTe . Ot
Horenuuasamre rpemmn 3a TCRYUIMSA IEPHOA, OTKPHTH B CBIMHA, CE KODHIHPAT OpeAu
(DIHRHCOBIITE OTveTI A Co 0A0DPAT 32 nyBAnKyBare.
Hpeanpusruero KOPHUIHPA Che 32AHA AATA ChILECTREHHTE IPEIKH OT IPEAXOAHH [IEPHOAM B
TbpBHA PuHancos orver, 0AOBPEH 32 yBanKysare caea Kato ca OTKPUTI Ypes:
®  TPEHSUMCAABANC Ha CPABHMTEANHTE CyMH 32 HPCACTABEHHA TIPEAXOACH NIEPHOA, B KOHTO
€ BL3HHKHAAQL TPELIKA; HAH
* B CAyuAl, we Ipelmkara e FLSHHKHAAR TIPEAM HAH-DAHHO MPCACTABCHMA LIPEAXOACH
HEPHOA, NPCH3YHCAABAHE HA HAMAAHOTO CAAAO Ha AKTHBHTE, ITACHBHTE I KA[TNTAAL 34
TO3H [1epHOoA, ‘
Ppewka ot npeaxoaen TTEPHOA C¢ KOPHTHPA IOCPEACTBOM IPeH3UHCAABAHE C oBparga criaa,
OCBCH 2KO € LIPAKTHYECKH HEPHAGKHUMO AQ Ce OlpeaeAn HAKOH o1 criemdbuunnre ederrn 3a
HTCPHOAR HAM KyMYAATHBHIA ePeKT OT Tazn IperrKa.

PuHancopy HHCTPYMEH'TH

Prnancos unucrpyment e weexn AOTOBOD, KOWTO TOpamaa hHHAHCOB AKTHB 34 AAACHO
I'.l'pCAI'IPI-IFlTI-I(:‘ 11 (bIIHaHCOB TTACIIR  IIAIT I'\'ﬂ]'III'l[‘ﬂAOB IIHCTP)’MGHT, 3a APYTO 1‘rpe;\npnﬂ'1‘1re.
Upeatpusriero npusuana (bMHAHCOB aKTUE HAM urancos macus » Sananca, xorato cTaBA
CTPAMA 110 ACTOBOPHITE yeAoBUR Ha EHARCOD HHCTPYMEHT.

CrpaBesausa croitiocr

Pororoactsoro 1a Apy#xecrroTo ripuaara MC®O 13 | korato B Apyr MCOO ce msmexna wrau
TTOSBOABA OUEHSIBAHE ITO CIPABEAAIBA CTORHOCT Al ONOBECTABAHE HA OIEHABAHETO 1O
CIIPABEAAHBA CTOMHOCT.

- Pamxara na oneussane o CHPABCAAMBA CcTOHHOCT na MCPO 13 ce TIPHAATA 33 I'BPBOHAYAAIIC 11

IMOCAEeABALILO OLICHABAHE, AKO CIIPABEAAMBATA CTOHHOCT CC H3MCKBA MAHK Cce pasperaasa ot APYTH

_’\I&THBI’I HAM TIACHBH, KCHTO ce OLICHABAT [[O CIPABCAANBA C’I'Ol:i'HOCT, MOMKE A €A OTAEACH AKTHB
TIAIL ITACIIB, LIAILT rpyira or AKTHBH, rpyma oT rracma_n AL TPYITA OT aKTHBII I FIACIIBIL.
1i[)CAJ"IPI‘IH'['IIC'I‘O OLICHIBA Cl'I[)QBeA;\I-IBﬂ’I'ﬂ CTOI"‘IHQCT‘ Ha AQACIT AKTHB HAM ITACHB Bb3 OCHOB2 Ia
CBCHTYAARMITE AOHYCKAHHA Ha nasapxure YHIACTHHE pu OIIPEACASTHETO HA IIeHAT? Ha AKTHB
AT ITACHB, KATO ce IPpHEMA, YE Te ACHCTBAT B CBOA MAKCIHMAAHA HKOHOMIIYECKa II3TOAQ.

HPI’I OLICRABAMETO 11O CHPAaBCAAKBA CTOHHOCT I'IPGAHPI’IHTI/ICTO OTYNTA Xﬂpﬂlﬁ"]‘(ipHC'!'HI{I'ITﬁ Ha
AKTHIBA  FIALT maciBa, axo YUACTHHIINTE Ha H‘2'l32'tpﬂ IIE T  B3eMAT TOA  BHIIMAKTIE TIpII
OMNPEACASHETO Ha LICHATA HA AKTHBA HAU ITACHBa K’i)M AATATA Ha OLICHABaHe,

Ouemmane'ro o CHPABECAAMBA CTOMIHOCT H})CATTOAHI‘H, Y€ AKTHB HAIE ITACHB cCe pasaicrHsa B

obuuaitia cacaka MEHAY LA3ADHE YYACTHHIH 32 HPOAAKGA HMA AKTHB MAM [IPEXBBLPDARHE Ha

ITACHB KhM AQTATA Ha OLI_C_I-I!IBEIHC_HPI;I AKTYAAFIITE .K'IaM TO3I MOMEHT ITZISEIPHI-I YCAOBIIA.
OI.ICHHB?IHG’I'O 10 CITPABEAAHBA CTOMEHOCT IIPEANIOAAra, Y€ CACAKA 32 HPOAQ}'KSR Ha AKTHB AN

: HPCXB’IJPAJIHC Ha TIACIIB Cce I'ISB’I)pII.IBa Ha OCHOBRNMS TIa3aP 32 TOSN AKTHB [IAII ITACHB AL I'II)If

AHMHCATR HA OCHOBCH IA3aP - HA HAH-M3rOAH s TIA3ap 32 TO3M AKTHMB MAM [TACHB.

AKO 32 aKTHR  HAW macis HMa OCHOBEH ITA32], OLIEHKATA Ha CHOPABCAAMBATA CTOMTHOCT € IeHaTa
1A TO3H 11a3ap, AOPH ARG LIeHMATZ Ha APYT IA3ap ¢ MOTEHIIHAAHO IO-H3TOAHA KbM AATATA 2
OLEHABAHE, '
Cupasedansa cmodinoom apu mepsenaaanomeo RPUsHasdarne

3a UPHACBHT aKTUR HAN rroeT TIACHB B DasMCHHA CAEAKA, LIEHATA HA CACAKATA ¢ MAATEHATA 32
MPUAODUBARETO HAa AKTHBA MAW [TOAYHEHATA 34 [HOEMAHETO Ha I1acHBa. Crpaseasrmara
CTOHHOCT HA AKTMB MAM IACHB e LCHATA, ITOAYYCHA NTPH NPOAMKGAT HA AKTHBA HAK IIAATEHA
HPH HPCXBbPAAHETO Ha macisa, B Mroro CAYSal EHATA HA CAEAKATA € PaBla Ha ClIpaBeAAHBaTA
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crofroct. [lpu onpeaeasireto ma topa AAAM CLIPABEAAMBATA CTOMHOCT TPK ITLPBEOHAYAAHOTS
HPH3HABANE € LICHATA HA CACAKATR, HPEANPHATHETO OTYHTA dakropu, CHEIMHYIHH 32 CAEAKATA,
KAKTO H 32 4KTHURA MA [TACHRA.

Mezodu 3a ocmoiocmssae ;

B sanncumoct or ofcrosteactsata ce M3ITOA3BAT CE MTOAXOASILH METOAM 34 OCTORHGCYABAHE, 32
RONTO MM AOCTATLYMO HAAMYHE AAHHH 32 OLCHABANE MHa CHPABCAAHBATA CTOTHOCT. AaseH
METOA 30 OCTOHHOCTABAHE CE M3HOAZBA, 38 AA CE OPELEHH LIEHATA HA MPOAAKDA HA AKTHE HAM
[PEXBBPATHE HA ITACHB B PaMKHTe Ha OBMuaiima CAEAKA MEKAY NA3APHI YUaCTHHLII npi
AKTYAAHM  KBM  AATATA 1A OUEHABALE RA3APHH  yeaoBuA. Meroanre 3a OCTOHHOCTABAIC,
H3ITOASBAHIT 3. OLEHABAHE HA CLIPABEAALBATA CTOITHOCT, C& NIPIAATAT TOCACAOBATEAHO, IMpn
HPHAAMAHATE METOAM 32 OCTOMHOCTABAHE 33  OLeHABRAHE HA CHPABEAAMBATA CTOHHOCT ce
HSITOASBAT  MAKCIHMAAHO CHOTBETHH HABAIOAAEMIT XHITOTESH I Ce CBEKAA AO MHEHIIMyN
HBITOASBAHETO HA HEHABAFOAAGNH XHTIOTes,

Crbpsanu auna w caeaxn MEMCAY THX

Ipearpustriero crasea pasmopeabute na MCC 24 OPH ONPEACASHE I OXOBECTABAHE Iz
CE'BP3AHUTE AUILA.

CABAKA MEKAY CBLP3AHH Amim e HPEXBDLPAAHE (HA PECYPCH, YCAYIH HAM 3aABLANCHIL MEIAY
CBBP3AHM AHIA B3 3HAYEHHE HA TOBA, AAAH Ce IPUAATA HAKAKBA LICHA,

Ausuur .

Coraaceo MCC 17 amsumros AOTOBOP  ce  knacupuLIpa KaTo  dhrpancon AHBINT, aKo
HPCXBEDAR 110 CHILECTRO BCHUKH PHCKOBE M H3TOAH OT COBCTBEHOCTTA BBPXY axThBa. Ausunron
ACTOBOP CE KAACHCDULIPA KaTO OIEpPaTHBEH AM3HHT, aKO He NPEXBBPAS ITO CBILECTBO BCHUKI
PHCROBE IT HETOAIT OT COBCTBEHOCTTA BBPXY aKTIBA,

Ilpusnasane u orunrane ma (BHHAHCOB AM3UHrOB AOTOBOD MO KOHTO APYIKECTBOTO ¢
AU3HHIONIOAYYATEA

B mavaaoro ma amsnurosms CPOK PHHAHCOBHUAT AM3HHI ce HPH3HABA KATO AKTHB ¥ IIACHE B
Basamca ¢ PasMep, KOHTO B HAYAAGTO HAZ AHBHHIOBH CPOK € PABCH HA CIPABEAAIRATA CTOMHOCT
Ha HACTHAT AKTHB  HAM, aKO € ITO-HUCDK — 170 HACTOMINATA CTONMOCT Ha MIHIMAALIITE
AH3HHIOBH ITAAITAHIA, BCAKR EAHO OT KONTO e OIPEACACHO B HAYAAOTO HA AH3IHHTORMA AOTOROD.
AuckonToBust OPOICHT, KOATO C& H3NmoA3Ra [P H3YHCASBAHE WA  HACTOSIATA Ha
MHHHMAAHITE AH3MHTOBY HAALUAHHA & AMXBEHIAT TPOLIEHT, 3AAMKEH B AM3HHTOBUA AOTOBOP,
AOKOAKOTO TOIT IMPAKTHSECKH MOIKE Aa TbAe OIPEACACH; AKO TOBA € HEBLIMONKHO — H3ITOA3EL CO
AMQEPEHILIAAHUAT  AMXBEl OPOLEHT [0 ~ 3aADAMKEHHETO  Ha AM3HHTONOAYYATEAN.
ITspronauasure HPEKH PA3XOAM, MSEBPLUCHI OT AUSHHTOIIOAYYATEAH,  CC TIPHBABAT KbM
CYMATR, HPUZHATA KATO AKTHE. : .
MUHHMAAMHTE  ABHHIOBLH AAAHI  CE  PASTIPEACAAT MEKAY hrnamcosus pasxoA o
HAMAACHIICTO H2 HEIIAATEHOTO 3aADAMKCHIE, PriascoBUAT pasxoa ce Pa3peseas 110 meproal
38 CPOKA HA AHMSHHIOBHMS AOTOBOP, TAKA e Aa ce TOAYHH ITOCTOSHEH IIEPHOAMYEN AHXBEIH
HPONEHT I[0 OCTATHIHOTO CRAAD HA 3aABHAKEHUETO. Ycaopuute maeMH ce HavmcAnBAT Karo
[PA3X0A 32 IEPHOAUTE, B KOHTO ¢ BHAL H3BLPILEHTT,

. AMOPTHZALINONHATA HOAMTHKA 10 OTHOILIECHHE HA AMOPTHIYEMHUTE HACTH ARTHBH ce ChOBPasARa
C Ta3M HO OTHOWICHHE Ha cOBCTBEHUTE AMOPTH3YEMH AKTHBH, A IPU3HATATA AMOPTH3AIIHA Ce
n3uucansa Ha Baszara, onpeaesera s MCC PErAAMEHTIDAINH CHOTBETHIS BIIA aKTIE. AKO He e
CHIYPHO B rOASMA CTENICH, Ye HPCALPHATHETO 1Ll NPHAODHE COBCTBEHOCT A Kpasi Ha CpoKa Ha
AHSHHTOBIS AOTOBOP, AKTHBBT HALAAO ¢e AMOPTH3MPA FIPE3 ITO-KPATKIA OT ABATa CPOKA — cpoKa
HA AUSHHTOBHSA AOTOBOD MAH [TOAESHUS JKHBOT HA' AKTIEA.
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Ipusnasase n orunrane ua ONEPATHBEH AM3HHIOB AOTOBOD Y10 KOHTO ADYSKECTBOTO e
AHSHHTOOAYYATEA

Ansunrosire maammnns 1o ONEPATHBCH AHSHHI  Ce [IPH3HABAT KATO pasxoa B oTdera 3a
AOXOANTE IO AHHENHM METOA 32 IIeAlns CPOK Ha AM3MHIOBHS AOTOBOP, OCBEH AKO Apyra
CHCTEMHR 5asa HE € IIPeACTABHTEAHA 34 BPEMETO, IPE3 KOETO MPCAIPHATHETO H3ITOA3BA
HI3TOAMTE HA HAETHA AKTHB,

pusuasane w oranrane ma thunancos ausmuron AOTOBOP NO KOUTO APYIKECTBOTO e
AM3HHIOAATEA ;
[pearpusmero npusnara ARTHBITC, ADPHAHM IO CHAATA Ha DHEAHCOB AIBIUL, B cporTe
OTHETH M TH IIPEACTABA KATO B3EMAHE, YHATO CYMa € DABHA HA HETHATA HHBECTHINA B
AUBHHIOBIS ;i\OFOBOp. i
Ny loasesmarioro na moayuasane Ansmmroso AAINAKE CE DASTAGHAA  RATO TIOTACHBAHE [a
TAABRITIIA 1 C%)I'IH?!I-ICOB AOXOA,
Hpusrasauero na gmmanconus soxon ce OCHOBAEA HA MOACA, OTPA3ABALLL IIOCTOAHHA HOPMA Ha
PLIBPBULACMOCT 30 MECPHOANTE  BLPXY HETHATA MHRECTHIINA Ha AHSHHTOAATEAS, CBBP3aHA C
hunarcosus Anzunr, '
Hpuxoarr or nposambara, PHSHAT B HAMAAOTO HA CPOKA HA (DHHAHCOBNA AMAIHI O
AFISHHI'OAATEAS » TIPEACTABASIBA CIIpﬂBCAAHB?ETﬂ CTOHHOCT HA AKTHBA HAM AKC TA e IHIO-HHCRA —
HACTOAIIATA CTOHHOCT Ha MHHIMAAHHTE ANSHHTOBIL ITAQUIAHTA, M3YIICASHIT TP I'IEISRPCH
AHEBEH npouent. CeBectofiHocTTa Ha nposwxBata B Hawaroro Ha CPOKA HA AN3HHTOBII
AOTOBOp ¢ ceDecTOHHOCTTa MAM Basanconata CTOHHOCT, KO €4 PA3AMYHH, HA lacTara
CC)6C'FBCIJOCT, HAMAACHA C¢BC HACTOAIATA CTOf:IHOCT H2A Herapal-rmpana'ra OCTATLYHA CTOITHOCT.

I_I])I/IISHaBaIIC n OTUHTAHE 14 ONEPATUBEH ANIUHICOR AOI‘OBOP 10 KOWR'rTo Apyiecrsoro e
AHIHMHIOAATEA .

AK’['I’IBI'I'['(E, ABPMKAHI 324 OTAABAME I1O OTI(‘!pﬂTIIBHH ATFI3HHTOBH ACTOBOPI ce FIXEACTABAT B
OTYCTHTE, B CLOTBETCTBHE ChC CBHIIHGCTTA HA AKTIHBA.

I‘IZICMHIIHT ACXOA OT OIMEPATHBHIM AU3HUTOBA AOI'(.DBOPI'I ce IIPH3HABA KATO AOXOA ITO ANHeMHITs
METOA, 34 CPOKA HA AM3HHIOBHI ,L\OI‘OBOP, OCBCH aKO ApDYyra cHucremHa Baza OTPASABA IT1O-TOYIIO
BpemMenrn MOACA, TP YHETO HAITOA3BANE e HAMAACHA M3BACYECHATA HOA3A OT HACTHSA AKTHEB.
P?ISXOAI/ITC, BRAIOYMTEARO aMOpTH.?»?IL[HﬂTa, HSBT)FLH(‘!HI/I BBB BPBH3IRA C FeHepHpaI'i(iTO HA AOXOAA
OT ANSHHI, CE TIPH3HABAT 32 Pasxoa. I“IRCMI-H'IH’!"AOXOA ce IIPH3IHABA 34 ADXOA I10 AI‘[_HCJ{MII-I[]H
METOA 34 LEAMSA CPOK Ha AMBHUHPOBMA AOI‘OBOp, AODH aKO IIOCTBIACHUATA HE Ce HUoAyvaBar Ha
TasIr 621321, OCBEH aKo APyra CrcTenia baaa OTPA3ABA ITIO-TOYHO BPEMEBIA MOACA, MpI 9IreTo
H3ITOASBAHE € HAMAACHS H3BACMCHATA ITOA32 OT HAETHS AKTHE.

I”Iﬂ"-i’az\HIdTC IIpEKH Pasxoamn, H3BBPITICHN OT I'II)GAHPI/{H’I‘HQTO BbB BPDh3Ka C AOFOBRPHHCTO "
YPCHAQHETO Ha CIICPATHBEH AHM3HHT ce l“IpI*I6ﬂ.BHT KbM 6aAchonaTa CYyMa Ha HaeTHs akTIB II ce
ITPH3HABAT KATO pPasxoa ripes reAms CPOK Ha AM3HMHIOBMA ACQTOBOP HFa ChIHOTO OCHOBAHHIE RAKTO
ALIBITHTOBIIS TIPDIXOA.

.AMOPTPIS?IL[PIH’I‘?I H2A amop'msyemme HaCTI/I_ AKTHBH Ce H3B'I>pI.UBa Ha 6?13?1, ChOTBEICTBAITIA Ha
AMOPTH3ALITOHNHATS TIOAIITHKY, B‘I)SII'II)I'IETa 33 NMoAOBHY AKTIIBII, A AMODTHIALIIINTE ce H3HCANBAT
Ha 6?13?{1'?[, nocovyena s MCC pCI‘:\aMQHTMPRUII’I OTHHTAHECTO HA ChOTBETHHA BHA AKTHS.

Co6uTus caea Kpas Ha OTYeTHUA NePHOA

CoOnTHA cAea Kpas ma orucrmmm TTEPHOA ca oHesH ChOHTIA, KAKTO GAATONPUATHI, Taka It
HEDAATOIPHATHI, KOMTO Bb3HHKBAT MEFAY KPAL HA OTYETHHA HEPHOA M AATATA, HA KOSTO
briarcontiTe oraerty ca 0A0BpenH 32 nyBankysare.

Hpeanpustruero  xoprrupa CYMHTE, ApUSHATH BLB BHHAHCOBMTE OTYETH, 32 Ax oIpasn
KOPUTHPALNITE CHOMTHA CACA KPAd HA OTIETHIL TICPIIOA  H OCHBPEMEHABA OITOBECTABAMTIATA,
Hpeanpusruero e ROPHIMPA CymuTe, IIDHIHATH BLB (PUIAHCOBM OT4CTH, 32 Aq oTpasi
HCKOPLTITPALETE CHOUTHS CACA KPAR HA OTYETHIN 1teproa. Korato mexoprrapaumrre enBirrs
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“EBPOMAPKET-BPA*OOA ;
@HUHAHCOB OTUET 3A TOAMIHATA 3ABBPLIBALIA HA 31.12.2014

CAEA Kpafd Ha OTYETHHA IIEPHOA €A TOAKOBA CBIICCTBEHH, Ye HEOMOBECTABAHETO OH TOBAHAAD
Ha CIIOCOéI—IOCTFﬂ Ha 1'IO'i'P€6I/ITCAPITC HA Q)HHRHCOBMTE OTYETH AQ B3EMAT CTOHAHCKU pelLenn,
TII)CAHI)HH'I‘I'IC)TO OTTOBECTARA CAEAHATA I-IHCI)O]’)M&I.II/IH 3a BCAKA CBIIIECTREHA KEIT(‘II‘OPIISI HA
I-IGKOPHI‘HPQHIOTO CT)6I'ITI‘!C:CCTCCTBOTO Ha CT)6HTI*ICTO I1 ITPI'I6AI'1’3HTAHa OLICHKA Ha CiJI'IH'AHCOBI-IF[
My eCl)(i‘]\T HAH H3ABACHHE, Y€ TAKABA OLEHKA HE MOMKE Aa 6’hAC HﬂH})ﬁBCHa.

Pasxoan wo 3aemn

Hpeanprsmiero npuaara MCC 23 orrocho PasxoAuTe 110 3aemu.

PasxoamTe 110 3aeMuH, KOMTO MOrAT TIPAKO A2 Ce OTHECAT KbM NPHAOSHBAHETO, CIPOHTEACTEOTO
HAN MPOHIBOACTBOTO HA EAMH OTTOBAPALL HA YEAOBHATA AKTHB, €& KANTAAMSHPAT KATO WACT OF
CTORHOCTTA HA TO3H AKTHER,

Apyrurre pasxoarn o saemm ce LIPH3HABAT KATO PA3XOA,

YcAOBHU aKTHEY U HacHBY
YcAoBeH Imacus e
®  BBIMOKHO 3aABAKEHIE, KOCTO NPOM3AH2A OT MIHAAN CLOITIIN 1T YireTo CLIECTBYBALE
e 6"[1A€ HO'I'B'hp,L\C‘HO CAMO OT H’z'lC'['bi'IBﬂHéTO HAN HEHaCThITBAHETO HA €EAHO HAM IToOBCYE
HeCHTYpHI Gbaer CoBUTHA, KOHTO He MoraT AA BBAAT HBLAAG KOHTPOAHPAHIT OT
MPEANTPHATHETO; MAK )
¢ HACTOMIIO BAABAKEHHE, KOCTO HpOM3AI3a OT MHHAAM cBOHTHA, HO He ¢ IPH3HATO,
SALIOTO - HEe ¢ BEPOATHO 34 [IOTACABAHETH My Aa ObAe HeoBxoaumM HBXOAATLL IOTOR OT
pecypc, é’bA’bp)KﬁH.IH HKOHOMIIIECKI TOAZH HAM CYMATA HA 3AADAKEHHETO HE MOWKE AQ
Obae OrIpeAcAeHa © AOCTATDUHA CTEIIEH HA HAAGKAHOCT; '
VCAOBCH AKTIIB ¢ BB3MOKCH ﬂ!\'l‘l’lli, KOI:"I'I’O HpOHBAI‘ISﬂ O MITHAALL C'])6I’ITI'IH T IEETO
C'bLl'.If!CTPayB?lHC JANLS 6'I)A,e HO'[‘B'I:PACI-IO CaAMO OT i-Iﬂ.CTI)IIBﬁHﬁTO FIAIT HEHACTLIIBALICTO IHa CAMC IIAILL
HIOBEYE HCCI‘IFYPHH 6'1),!\8[]'_[[-1' C'E)BI'ITI‘IH, KOHTO He MOTraT Aa 6'}),6.21']‘ LIZITAAD KOI’I’TPOJ\I‘IPQH!E oT
TIPEAIIPHATHETO. Y CAOBHITE AKTHBI ¥ 1T4CHBIT HE Ce NPH3HABaT,

Oruer 3a napuunure HOTOUH
Upeanpusiiery e NPHEAC IIOAMTHKA 33 OTYHTARE I HUPEACTABAHE HA ITAPHSYHIITE [TOTOLN 110
HPCRUA METOA B OTYETR 38 IAPHIHHTE LIOTOLH.
Mapiranire motom ce KAACH(DHUHPAT KaTo LIAPHYHIL TOTOLHH OT;

*  Orepatusna acitHocr

*  Husecrrmmonna aetinoct

¢  Quuancosa aefinoer
Karo wumsectunuonma sefinoct ce Kaacuumpar TAPIHI  TOTOLH, 4HiTTO pesyATaT e
HPU3HABAHE B OTYETA 32 (PHHAHCOBOTO CHLCTOAMIE Ha AKTHBE.

Oruer 3a npomennte B COBCTREHMA KanuTas |
Hpeanpusriero mpeacrass otuer sa UPOMEHHTE B CODCTBEHHI KATIHTAA, [TOKAZBALLL
* 00 cyMa Ha BCeoBXBATHHA AOXOA 32 1IEPHOAL; '
® 37 BCCKH KOMITOHCHT Ha COBCTBEHMA KAIHTAA, epexTHTe OT NpHAarane cbe saaHa Aa
HEAIL TIPEHSTHCACHIE CHC 3AAHA AATA, IPHBHATIH B ChOTHETCTRIE ¢ MCC 8; raxro it
® 32 BCCKM KOMIIOHEHT HA COBCTBeHus KAITUTAA, PABHABAHE HA OAAAHCOBATA CTONHOCT B
HATAAOTO 1L B KPast HA HEPHOAR, KATO CE OTORECTARAT OTACAHO HPOMEHHTE B PESYATAT OT
rreuan®a nan saryba; Apyr BceoBxsaren AQXOA; CACARH CbC CODCTBEHULIMTE B KAYECTROTO
HM H2 COBCTBEMHLN, KATO IIOKA3BA OTAEANO BHOCKHTE OT M DasFPEACACHIATA KbM
cobeTBenuITe; :
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