TOANIIEH JTOKJAJ 3A JEWHOCTTA

na “TEMIIO 2” 00/

3a 2023 roauHa

“TEMIIO 2” OO/l e apyXecTBO C OrpaHHYEHa OTTOBOPHOCT, PErHCTPUPAHO ¢ (UPMEHO JIEJI(
Ne1785/2004 310 Ha BapHEHCKH OKPBKEH Ch.

IIpeamera Ha QeHHOCT Ha APYXKECTBOTO €. TbProBCKa JAEHHOCT, IMPOM3BOJCTBO, MOKYIIKO
npojaax0a Ha CTOKHM B ITbPBOHAYAJIEH BHJ; MPOM3BOJICTBO Ha TOTOBH OETOHOBH CMECH; THPTOBCK(
MPEICTaBUTEIICTBO MOCPEAHUYECTBO; KOMUCHOHHA M NMPEBO3HA JAEHHOCTH; BHOC M M3HOC Ha CTOKH
CKJIa0OBa, CIEAMTOPCKA W JIM3UHTOBAa [EHHOCTH; TPAHCIOPTHA NEHHOCT; TNpPEBO3 Ha TOBApHU
npojax0da Ha pe3epHH YacTH; MOKYIKO-Tpoaax6a U OTJaBaHE MO HaeM Ha aBTOMOOMIIH, OTAaBaH(
MO/l Ha HaeM Ha MECTa 3a MapKUpaHe.

Jpy>XecTBOTO € ChC cefajuille U apec Ha ynpaBJeHue: 00;1.BapHa, o6ur. AkcakoBo, ¢.Openial
9151, yn. “3-ta” Ne 22. Tenedon: 0888833340, enexkrpoHeH aapec tempobeton@gmail.com.
OcCHOBHHSI KamMTaJ Ha JpyxXkecTBOTO ¢ B pasmep Ha 5000,001B. B mapuyHu BHOCKH
pasnpenaencHu B 100 gsna no 50,001B. BcekH 1o oTAe/HO. [[S10BETEe Ha ChAPYKHULMTE B KaNUTa:
ce pasnpeaeaT KakTo cle/Ba:
- Jlnana BanentuHoBa /JumutpoBa mpurexasa 50 gsna, nmo 50,001B. BCEKH MO OTACIHO HITE
006110 B pa3mep Ha 2 500,001B. oT kanuTana.
- Tlers CrosnoBa [lumutpoBa nputexasa S0 nsa, mo 50,0018, BCekH MO OTAEITHO HIIH 00O |
pa3mep Ha 2 500,001B. oT kanuTana.

L. IPETJIE] HA JIEWHOCTTA HA JIPYKECTBOTO

JIpyXecTBOTO € crelMalu3upaHo B MPOU3BOJICTBO M Npoaax0a Ha rOTOBH OETOHOBHU CMECH I
TpaHCIIOpTHA AEHHOCT.

IIpenumctBata Ha TEMIIO 2 OO/l e mupokara MpoM3BOACTBEHA I'aMa M HAITMYHETO Hi
coOCTBEHO MpoM3BOACTBO B BeToHOB BB3esn, Haxomsml ce B rp.Bapua 9280, 3anaana npomuiieH:
30Ha, MO3BOJIABAIIO T'bBKABOCT M Obp3a peakuuss B OTFOBOP HA H3UCKBAHHUS HA KJIHEHTH I
HATPYTaHHs POU3BOACTBEH OIHT.

CuyeroBoHaTa nevanba Ha ApyxecTBOTO KbM 31.12.2023 roamHa e B pasmep Ha 378 XHILJIB.

3a 1aHbuHHM LeM nedandarta ce npeodpasysa 1Mo MOKa3aHHsk MO-10JTy HAYWH, BCJEACTBUE H:
KOETO C€ YCTAaHOBSIBA AaHBbYEH (PUHAHCOB pe3yaTar 395 Xui.is.

3a 2023 roaMHa B XHJLJIB.



O6mo npuxoau no OITP 9965
06110 paszxoau no OITP 9 586
DUHAHCOB pe3yNITaT- rnevanda 379
VYBenmuueHue Ha GUHAHCOBUS pE3yaTaT 734
HamaneHnue Ha GUHAHCOBHS pe3yaTar 652
JlanbuHa neyanda 461
Pa3xonu 3a manbly OT nevyaudara 46

CraBkaTa Ha IbJDKMMHUS KopriopaTuBeH AaHbK 3a 2023 r. e 10%.
I1pe3 2023 r. apy’XeCTBOTO HE OCBIUECTBABA Apyra AeHHOCT, pa3JMyHa OT OCHOBHATA.

ITpe3 2023r., OpyXecTBOTO € pealu3upano cueToBoAHa newanba B pasmep Ha 37¢
XWJLJIB. JokaTto npe3 2022r. e peanu3upano cyeToBogHa nevanbda B pazmep Ha 135 xui.us.

3a naHBpYHU 1eau nevandata 3a 2022 roauHa ce npeoOpa3yBa MO MOKa3aHUsA IMO-0JTY
Ha4WH, BCIIEICTBHE HAa KOETO CE€ YCTAHOBsBA JaHbUHA Meyvanba B pazmep Ha 138 xui.aB.

3a 2022 r. B XHJI.;1eBA

O6mo npuxoau mo OTTP 8759
06110 pasxoau no OITP 8 624
@DuHAHCOB pe3yTaT- neyanba 135
YBenuueHue Ha GUHAHCOBHS PE3yJITaT 531
HamaneHnue Ha GHUHAHCOBUS pe3yaTaT 528
JlanbyHa neyainba 138
Pa3xoau 3a gaHbIM OT nevanbara 14

Avnrocpounure 3agbipkeHus Ha ,,TEMIIO 2” OOJI x®Mm 31.12.2023r. BKIHOYBAI
3abJDKEHUSTA 10 MOJIYyYEHH CYMH BBB BpB3Ka CbC CKIIOYEHH OOTOBOPHU 3a IBITOCPOYHF
MHBECTUIIMOHHHU OaHKOBHU kpeauTu ¢ [Tomencka 6anka AJ] B pa3mep Ha 260 xun.is., [TUB &
pasmMep Ha 173 XWi1.JIB. MU JIM3UHIOBH 3aIbiDKEeHHUs KbM YHuKpeauT ausuHr EAJl u OTL
JInzunr B pazmep Ha 1 118 xumn.is.

MU npes 2023 roaumHa ce 3ama3M TEHACHUMATAa TNPUXOAUTE OT Mpoaaxkbara He
NPOM3BEIEHa NIPOJYKIHUS Aa ca BOJACILIH Mpe] NPUXOAUTE OT TPAHCIIOPTHATA AEHHOCT.

OOwmuAT pazmMep Ha NpUXOAUTE NMpoaaxOa Ha nmpoaykuus npe3 2023r. e 5 903 xui.Js.,
3a 2022r. — 6 046 xun.aB. , 3a 2021r. — 3 764 xun.ns., 3a 2020r.- 4 774 xun.1B.)

NKOHOMMHYECKH INOKA3ATEJINA:

HMxoHOMHYECKHTE [IOKA3aTEIN ca KaYeCTBEHHUTE XapaKTEPUCTHKH Ha OTAEIIHH €JIEMEHTY
OT (UHAHCOBOTO CBHCTOSIHME Ha JPYXeCTBOTO. M3umcisBar ce KaTo abGCONIOTHH CYMH, KaTC
KOeQHUIHEHTH MM KaTo IpoUeHTH. IlodydeHHTe IMOKa3aTelld Ce HHTEPIPETUpaT H  Ct
dbopMyIHpaT U3BOAM 3a JAEHHOCTTA Ha JAPYKECTBOTO.

IIpe3 2023 r. oOuusAT pa3Mep Ha peaqu3upaHuTe Npuxoau € 9 965 xui.iesa, (3a 2022r
— 8 759 xun.neBa), a pa3sxoAuTe 3a AeHHOCTTa ca B pa3mep Ha 9 587 xui.iesa, (3a 2022 r. -
8 624 xun.1eBa).

@®uHaHCOBHMAT pe3yaTaT OT JedHocTTa 3a 2023 r. e GamaHcoBa nevanba B pa3Mep He
332 xun.neBa, a 3a 2022r. — 6anancosa nedan6a 121 xumn.is.



JIMKBMIHOCTTa W3pa3sBa CMOCOOHOCTTa Ha JIpyKeCcTBOTO Ja TE€HEpHMpa AOCTATHYH(
MapuYHU CPEICTBA, 32 [a MOCPEIIHE HYXIMTE CH M J1a TIOKPHE 3aABIDKCHHATA CH C NOCTATbYH:
CHUT'YpPHOCT.

IMonutukaTta Ha J[py>eCTBOTO € HACOYCHA KbM PETYISPECH MOHUTOPUHT HA HACTOSLIMT
M OuYaKBAaHM YCJIOBMS Ha JHMKBHIHOCT. B pe3ynTaT Ha ToBa Ce rapaHTHpa HEOOXOAMMAT
06e3mneueHOCT ¢ GUHAHCOBH PE3EPBH.

BoTpeiied u3TouHuk Ha tukBuaHOCT Ha “TEMIIO 2” OO/ ca npuxoauTe OT npoaaxo:
Ha MPOAYKIHUS U TPAHCTIOPTHHU YCIYTH.

BLHIIEH M3TOYHMK HAa JTHKBHIHOCT ca TMpPHUBJIEYEHUTE CpeAcTBa Imojx (Gopmara Hi
O0aHKOBM KPEIUTHU U JTU3HHTOBH JIOTOBOPH

| 2023r. | 2022r.

ITapH4YHH MOTOLM OT OCHOBHA JIEHHOCT
ITocThIuieHUs 10 535 9834
ITnamanus (10 287) (9030)
Heren mnapu4yeH MNOTOK OT 248 804

OCHOBHA J1eHHOCT
Hapnqlm NOTOIM OT HHBECTHIIHOHHA e HOCT

[TocThIuieHus 535 0
ITnamanus 642 (173)
HeTeH mnoTOK OT HWHBECTHII. (87) (173)
JleiiHocT
ITapuyHH NOTOUM OT (PMHAHCOBA JEHHOCT

[TocTprnenus 200 237
ITnamanus (107) (848)
Heren mnapuyeH MNOTOK OT 93 (611)

¢dunancoBa nerHOCT

e Jlukeuonocm- 1oKa3artes 3a CrlocOOHOCTTa Ha MNPECANPUATHETO Oa rnoracsiBa KpaTKOCPOYHHUT
CH 3aBbJIDKEHHA C HAJTMYHUTEC KpaTKOT'paﬁHH AKTHUBH!

-  Koeguuyuenm 3a oduga 1uKeuOHocm: 4pe3 Hero ce no0OuBa IpeacTaBa Hajld BCHYKI
KpPaTKOCPOYHH aKTHBH ca IOCTAaThYHU 3a OOCIy)KBaHE Ha KPAaTKOCPOUHHUTE 3aIbILKEHHUS
MunumaiHaTta ob1onpueTa CTORHOCT Ha koeduuuenTa e 1.

Hosisanei Tekyma IIpeaxoana
roAMHA roJAMHa
KpaTtkoTpaliHu akTHBH 2 465=1.69
1455 2 041=1.25
KpaTkocpouHu 3a1bJKEHUS 1 636




M3Bon: [Ipeanpuaruero Mosxe Ja 06CITyKH KPAaTKOCPOUHUTE CH 3aIbJDKEHUS O€31p00IIeMHO.

IMNOKA3ATEJIA 2023 2022
IMoxa3aTe/u 3a JIHKBHAHOCT
l. Koegpuyuenm na odvua nuxeéuonocm 1.69 1.28
2 Koeguyuenm na 6wp3a nuxkeuonocm 1.34 0,97
3 Koeguyuenm na nezabagna 1ukeuonocm 0.19 0.02
4. Koepuuuenm na abconiomna 1uKeuonocm 0.19 0.02

Kpatkocp. B3emanusi+Kparkocp.dun.aktupu-+Ilapudann cpesicrsa
KoeduiueHt Ha Obp3a TUKBUAHOCT =

KpaTkocpodHH 3aIb/DKEHUS

KoegpuyueHmbm Ha He3abagHa /IUKBUOHOCM C€ W3YWUCNsBA KaTO OTHOLUEHWE Hi
KpaTKOTPaHUTE aKTUBM HamarneHu OCBEH C MaTepuanHute 3anacu W B3eMaHusTa Kbh
TekywmTe 3agbmkeHusi. Onpegens ce, 3a Aa Ce MoKaxe AOKOMKO OT KPaTKOCPOYHMUTE
hMHAHCOBU aKTUBMU W MapuyHWUTE cpeAcTBa (upmaTa We MoXe Aa nocpeliHe CBOWUTE
abnrose. KoedvuneHTbT Ha HesabaBHa NUKBUAHOCT, B CPaBHEHWE C NpeaxoAHuTe AB:
koeduLMeHTa, AaBa npeLeHKa 3a MOKPUTMETO Ha TekyluMTe 3aabimKeHVs Ha dupmara |
HaW-NMKBUAHUTE CPeacTBa.

XapaKkTepHo 3a To3u KoePULMEHT €, Ye Ce U3KNIoYBAT U B3EMAHUATA, KOMTO Makap |
no-6bP30 NUKBMOHM HE ca TOMKOBa CUTYPHU NapU4HM CPeacTBa, KakTo CbLUNMHCKUTE
uHaHcoBM cpeacTBa ((pMHAHCOBM MHBECTULMN U NAPUYHU CPeaCTBa).

B mekyuwjume 3adbJ/UKeHUsI ce 6K/oY8am KpamKOCPOYHUME 3a0bJKeHUs -
200uwHama cymMa 3a rnozacsieaHe Ha dbJ120CPOYHUMeE 3a0bIKEeHUs.

[Tapuynu cpenctBa

Koedunuent Ha abconoTHa THKBUIHOCT=
Texyiu 3aab1KeHUs

e Penmabunnocm — mokasaTen 3a ClIOCOOHOCTTa Ha MNpEANPUATHUETO [Ja I'€HEPHPA nevaynba o
BJIOKCHHUTEC U HU3ITOJI3BAHUTE pa3JIMdHU PECYPCHU

- Koepuuyuenm na penmadbunnocm Ha npuxooume om npoOax3cou: TOKA3BA KOJIKI
nedanba/3aryba peanusupa NpeanpUsTHETO Ha 1 JIeB mpogaxou.

Hopasaren Texyma IIpeaxoana
roANHa roauHa
DUHAHCOB pe3yJITar 332 =0.03 121 =0.01
9 647 8 508
HeTeH pa3mep Ha IPUXOIUTE

AHanu3bT NoKaspa,4ye Ha | neB npogaxou 3a 2023r. pyxectBoto peanusupa 0.04 8. neyanda.



Koegpuyuenm na penmadbunnocm Ha cOOCMEEHUA Kanumai: TIOKa3Ba CTCNCHTA Hi
Bb3BPALIAEMOCT Ha BIIOXKCHHS COOCTBEH KaluTal

e Texyma IMpeaxoana
roAMHAa roJiHHa
duHAHCOB pe3y.Tar 332=0.07
1735 121=0.09
o COOCTBEH KamuTal 1404

EdeKTHBHOCT — 10Ka3aTeIMTEe OT Ta3| IPyna JaBaT NpecTaBa 3a ¢EeKTUBHOCTTA Hi
JIPYXECTBOTO M CMOCOOHOCTTa My Ja Bjara ONTHMaJHO CPEACTBATa B JCHHOCTTA CH, 3 [
TIOJTyYH U3TOJH OT TOBA

Koeguyuenm 3a epexmusnocm na pasxooume: TOKa3aTeIAT [JaBa TpeAcTaBa KOJK(
TIPUXOJIH C€ peau3upar c | JeB, BIOKEHH pa3Xoau B IEMHOCTTA.

Brkasine: Texyma IIpeaxoana
TOAHHA roJAHHA
[Tpuxoau 9 965=1.039 8 759=1.016
9 587 8 624
Pazxomou

H3Boa: ITokazartenar 3a Texymus nepuon € Han 1. Toa o3HauaBa, de Jlpy»KeCTBOTO peaylu3Hp
MoBeYEe MPUXOIHU OT Pa3XOH.

duHaHCOBA ABTOHOMHOCT- IIOKA3aTEJIMTE OT Ta3u rpymna xapakTepHu3upaT KOJIUYECTBEH!
CTEIICHTAa Ha quchosa HE3aBUCHUMOCT OT KpEAUTOPHTE. Te npaBat m{(bopmauml 3
BB3MOXHOCTTA Ha I[py)KCCTBOTO Ja oﬁcnym;a ABJITOCPOYHUTE CH 3aIbJIDKEHUS.

Koeguuuenm 3a ¢unancosa aemonomuocm: Hapuda ce oule KoeQUIMEHT H
IUIaTEKOCIIOCOOHOCT; T.e. KOJIKO EIMHHIIM COOCTBEH KamuTal ce IajaT Ha €IWHHMIL
IIPUBJICYEH KaIlUTall.

Moxazaren Texkyma IIpeaxoana
rojIMHAa rojiMHAa
CoOCTBeH KarmuTas 1 735= 0.59
2 937 1404 = 0.50
ITacuBu 2 785

N 3a gBeTe roauMHM MOKA3aTeiAT € IO l, KOCTO C€ OBJDKM HA HC3HAYMUTCIHUA 471 H

COOCTBEHUS KAITUTAIL.

Kanumanoseume pecypcu 6enexar yBelnuueHHe B pasmep Ha 331 XWILJB. AbKAIIO CE H

peanu3upaHaTa TeKyla neyasnoba.

CTPYKTYPA HA YIIPABJIEHUE U IIEPCOHAJI

» OpraHu3zanHoHHA CTPYKTypa

e O0uwo chOpaHHe HA IPYKECTBOTO
e VYinpaBureiun
e [IlepcoHan, HaeT Mo TPYAOBO NPABOOTHOILIEHHE



MposexaaHaTa kagpoBa nonutuka B [1py>KeCTBOTO € Haco4eHa KbM Cb3aBaHe He
edeKTUBHa opraH13aumnsa Ha TpyAa 1 u3nonssaHe Ha paboTHaTta cuna.

3a 31.12.2023r. ,TEMIMO 2" OO[] otunTa CpeaHO-cnMcbYeH Bpoit Ha NnepcoHana He
apyxectsoto 39 gyww ( npes 2022r. — 37 ayww), ot Tax 3 xeHu ( npes 2022r. — 2 XEHW)

Kbm 31.12.2023r. 3aeTuTe B [IpyecTBoTo nuua ca 42 gywwm ( 2022r. — 38 aywm)

PUCKOBHU ®AKTOPHU

PHCKBT H3pa3saiBa HEONPELEIEHOCTTa, HECUTYPHOCTTA Ha IAJEHO CHOUTHE, T.C. BEPOSATHOCTT:
CHOMTHETO 1@ He Ce CIIY4H CTOpesl NpelBIKIaHUATA. XUIOTe3aTa, Y& MOXKe Ja He ObJe MOCTUIHA'
OYaKBAHMs PE3YNITaT OT JajeHa MHBECTHLHs, TPAOBA 1a ce npuema kato puck. [ToHATHETO ,,pHCK’
0OHMKHOBEHO C€ CBBP3Ba C Bb3BPAILa€MOCTTa Ha KalUTalla.

OTKJIOHEHHUSTA HA ACHCTBHTEIHUTE PE3YJITaTH 10 OTHOLICHHE Ha IUIAHMPaHUTE M Oa3MCHI
pe3yJITaTH MOTaT Ja ce IPeCMEeTHAT M upe3 TAX 1a ce U3MepH pucka. [[o—-BHCcOKaTa Bh3BPBIIAEMOC
Ha MHBECTHULIMUTE € CBbp3aHa C IO-BUCOK pHCK. OT Ta3u riieqHa TOYKa PUCKBT C€ CBBP3BA Ch
3ary6a W/WiaM NpoIyCHATa I0J13a, HO He KAaTO OTPHLATENHO sBieHHe. PuckoBaTa cpela Ha BCAK(
JIpy»KeCTBO MOCTOSAHHO Ce NMPOMEeHs M pa3BuBa. [[pOMEHSAT ce CBIIO U MPHOPUTETHTE HA LEJINTE, |
OTTYK M 3HaYMMOCTTa Ha BCEKH OT PUCKOBETE.

OtHocHo aeitHoctTa Ha ,,TEMITIO 2” OO/l moxe na ce orbenexu, ye JIpyxecTBOTO !
M3JI0KEHO Ha CIIEHUTE PUCKOBE: OOIIM, CHCTEMATHYHH, HECUCTEMATHYHHU U JIPYTH PUCKOBE.

» QO6wu puckose:
% IloMTHYECKH PHCK —

CBbp3aH C BB3MOKHOCTTa 3a IPOMEHH B 3aKOHOBaTa pErilaMeHTalMs Ha CTONAHCKaT
JIEHHOCT B CTpaHaTa, KaKTO M TaKMBa B CTPAaHMTE HA YMMTO Ia3apu C€ MpeataraT yCIyrure H
JlpyxectBoTo. TO3M PHCK € CBBP3aH ChC CTENEHTa HAa BEPOATHOCT 33 Bb3HWKBAHE HA CEPUO3HI
BLTPELIHO-TIOJIUTHYECKH MPOMEHH — PErHOHATHH WIM TJIO0ATHH BBOPBKEHM KOHQIMKTH M
TOJTUTUYECKO HAMpPEKEHHE.

[MonuTHueckUAT pHUCK € (aKTop, BIMSEL] BbPXY Bb3BPALIAEMOCTTa HA HHBECTHLIHSATE
CreneHTa Ha TOJMTHYECKHs PHCK CE€ acOIMMpa C BEPOATHOCTTA 3a NMPOMEHH BbB BOJCHATa O
TMPaBUTEJICTBOTO MKOHOMHYECKA IOJIHUTHKA, BOJELIM JI0 HEraTMBHU NMPOMEHH B HHBECTHLMOHHM
kaumat. KbM MOMeHTa He ce HabaoaaBaT MHIMKALMK 32 MPOMsIHA B ITpolia3apHaTa OpUEeHTALUs H
TPOBEKIAHUTE OT MPABUTEICTBOTO MKOHOMHYECKH M 3aKOHOJATENTHH PeYOPMHM M MOIUTHYCCKAT
00CTaHOBKA B CTpaHaTa MOXe 1a Ob/ie onucaHa KaTo CTabuiHa.

C BBBEXIAHETO HA CHCTEMara Ha rnapuyeH 6opa npes3 1997r., peryiMpaHeTo Ha Mapu4yHOT
MpejjiaraHe € MPaKTHYeCKH H30JIMPAHO OT BIMSHUETO HA MOJMTHYECKHM (PAKTOPH M Ce OCHOBaBa H
CTPOTO Ma3apHU MPUHLMIIH.

@daKT 3a MOHMXKCHHE HA TOJIMTHYCCKUS PUCK Ca M NPOMEHHMTE B 3aKOHOJATEICTBOTO
MOJA3aKOHOBaTa ypeabda, HACOYCHU KBbM MOA00psABaHE HA MHBECTHLIMOHHMS KIMMAT W CTUMYJIMpaH
Ha MHBECTHUIIMUTE.

« Puck oT npupoaHH 0eCTBUSA U ABAPHUH -

MUHMMH3UPAHETO HA BIUSHHETO HA TO3M BUJ PHCK BbPXY PE3YyJTaTUTE HA APYKECTBOTO C

MIOCTHUTra Ype3 3aCTPaxoOBaHE HA HMYLIECTBOTO My.

» Cucmemamuunu puckoée — (opma Ha BCEOOXBAaTHM PHUCKOBE, IPOU3THYAILHK O
UKOHOMMYECKU (aKTOpH.
¢ Tla3apeH puck -
CrenenTa My € 00yC/IOBEHa OT BeJIMUMHATA HA BEPOSITHOCTTA 32 HEOIArONPHATHH TIPOMEHU
nmasapHara KOHIOHKTypa — IICHOBHM paBHHIIA, 00E€M Ha TBPCCHETO M IPEUIaraHETO, KOHKYPCHTH



crpykTypa. OyHIaMEeHTATHHAT GaKTOp, MOPaX ALl TO3M BUI PUCK € IMKIMYHOCTTA B Pa3BUTHETO Hi
MKOHOMHKATA.

[IpeanpuemaneTo Ha AEHCTBUS 32 CUHXPOHU3UPAHE HA HALIMOHATHOTO HU 3aKOHOATEJICTB(
¢ ToBa Ha EBpomneickus cbio3, IEHCTBA ChIIO 32 HAMAJICHUE HA MOJIMTHYECKUs pUcK. O4yaKkBaHMATA |
Obaclle € Bb3ACHCTBUETO HA T€3H (PaKTOPH J1a CC 3aCHUIIH.

% MakKpoOMKOHOMHYECKH PHCKOBE -

CBBbp3aHM ¢ NPOMEHUTE B pABHUILNETO HAa HHGIANMATA U YCIOBUATA Ha TApPUYHOT(
npe/Ularaie — TMXBEHHU PaBHHUINA, OPYTHHS BTPEIICH NPOIYKT U 00eM Ha KpeIuTa.

Cnen BBBEXKIAHETO Ha NMApUYEH ChBET Y HAc ce HabmroaBa meHoBa ctabuiaHocT. MHTepecy
KBbM HH(}IANUATA y HaC KaTo MpoOJeM ce MOBHUIIH, TOpaau TUHAMUKATA HAa MEXIYHAPOIHUTE IICHI
Ha MeTpoJia, KOATO NMOpPOAM MOBHUIICHME HA IEHUTE Ha NETPOJHUTE NMPOAYKTH M OYAKBAHHUS 3i
MOBUIIICHUE HA OCTAaHAJTHTE CTOKH M YCIYyTH [0 JMHHSA Ha MEXAY OTpPACIOBHUTE BPB3KH |
MOBUIICHUTE aKI[M3U Ha HAKOM CTOKH U yciayrd. HeoOXoauMocTTa oT mociaeaHoTo ce o0ycaaBs o
HeoOX0IMMOCTTa J1a ce crna3Bar onpezaencHute oT EC kputepun. EBpousanusTa uMa HAKOJIKO MHOT(
BaKHH TMOJOXHUTENHH edekTa. ToBa € MpeMaxBaHETO Ha MpPEeMHUATa 3a BaJyTeH pPHCK Tpi
BJIO’KEHHUSTA B JIEBOBE U €Bpo. EBPOTO € MolleH cTUMYT 3a ThproBusita B pamkute Ha EC, Thil KaT(
3HAYMTEJIHO OTPaHMYaBa pa3Mepa Ha TPaH3aKIIMOHHUTE pa3XOJU M MO3BOJISIBA JUPEKTHO CPaBHEHH(
Ha LIEHUTE Ha CTOKHTe U yciryrute B EBpo3oHara.

0 Banymen puck
BanyTHHAT pHCK € CBBpP3aH C BB3MOKHOCTTAa IPUXOJUTE OT ACHHOCTTa HA €MHTEHTA [Ii
OblaT MOBIMAHM OT NMPOMEHHTE HAa BAIYTHHUS KypC Ha JieBa KbM APYrH BalyTH. B cTpana kat(
Bbbarapus, HecTabMIHOCTTA Ha JIeBa MOXKeE J1a MPeIN3BHKa HKOHOMHUYECKA HECTAOHIIHOCT.

[Tpu BBBEKIaHETO HA cucTeMaTa Ha mapuyeH 6opa B crpanara Ha 01.07.1997r. oOMeHHuS
Kypc OBITapcKH JIeB — repMaHcka Mapka Oe ¢ukcupan B choTHOmeHnue 1000:1. BuBexaaHeTo Hi
€BpOTO KaTO pasrJauiatesiHa eiIdHuna B EBponeilickus cbi03 I0Beie A0 NMPaKTHYECKH (GHUKCHpar
obmeneH kypc 1955.83 neBa 3a 1 eBpo (pecniektuBHO 1.95583 sieBa 3a 1 eBpo ciien JEHOMHUHALMSAT:
Ha JieBa, B cuia ot 05.07.1999r. ).

0  Hugpnayuonen puck
WH}aaMoHHUAT PHCK ce CBBP3Ba C BB3MOXKHOCTTA MHQUIALMATA B CTpaHaTa Ja ITOBIIMSC
BbPXY BB3BPAIlla€MOCTTa Ha HHBECTUIIMUTE.

CpenHoroaumHa nHgIanus
2017r. 2018r. 2019r. 2020r. 2021r. 2022r. 2023r.
-2.1% 2.8% 3.1% 1.7% 3.3% 16.9% 9.5%

B Tabnuuara ca nomecTeHH CTOHHOCTHTE Ha cpeHoroiuinHara uHbuamus ot 2017r
JlaHHUTE HITIOCTPUPAT HE 0COOEHO CTAOMIIHO BIMSHHE 110 OTHOLUEHHE Ha HHMIALMOHHUTE MPOLECH.

» Hecucmemamuuen (cneyuguuen, MUKpOUKOHOMUYECKU) PUCK:
% CekTopeH -
CBbp3aH ¢ TIPOMEHHMTE B PEHTaOMIHOCTTa Ha HKOHOMHYECKHS (aKTOp, B KOWTO ce HaMMp:
HpyxectBoto. ,,TEMIIO 2” OOJI npunamiexu koM oTpachi [Ipon3BoacTso.



O6exThT Ha J[pyecTBOTO ce Hamupa B rpad Bapha .

CrnocobHOCTTa /1a c€ MOMIbpKa HUBO KAaTO KOHKYPEHTH M 1a C€ NPHMBJIMYAT, U 3ara3Ba
KJIMEHTH, C€ JBJDKHM Ha YCICIIHOTO NPEACTaBsiHE Ha J[pyKecTBOTO, Mpeularane Ha KaueCcTBO, LICHE
OoraTa rama Ha yCJIyTHTE.

» 06w upmen puck — ceop3an ¢ ecmecmeomo Ha OCHOEHAMA OeUHOCMm U uHancume H
opyocecmeomo. Onpenens BEPOATHOCTTA 32 pEallM3UPAaHE HA pasjavyHa IO BEIWYHMH
edeKTUBHOCT Ha aeiHocTTa. To3u pucK OMBa: HUCHK

> busHec puck —

[Tpou3THYa OT €CTECTBOTO HAa OCHOBHATA JCHHOCT U € CBBP3aH C OYaKBaHaTa €EKTUBHOCT H
JEeHHOCTTa, KOHKYPEHTHOCIIOCOOHOCTTa, HOPMaTUBHO-IIPaBHaTa cpelia. bU3HeC pUCKBT € CBhp3aH
€BEHTYaJHUTEe HEONAaroNpUATHH NMPOMEHH B KOHKPETHMTE Na3apHH U MKOHOMHYECKH YCIIOBHS,
KOUTO (pyHKUIMOHHpA [[pyKECTBOTO.

BromaBsaHeTo Ha Te3W YCJIOBUSA peduiekTHpa BBpPXYy oOeMa Ha MpoJakOuTe, LIEHHTE H
yCIIyTUTE W TAXHATa Ce0ECTOMHOCT, a OTTaM BBPXY (HHAHCOBUTE PE3yNTaTH M peHTaOUIHOCTTA. |
TOBa Ce M3pa3siBa BPbh3KaTa MEXy PEHTAOUIHOCT U OU3HEC PHUCK.

JIpy>XeCTBOTO Ce€ CTPEMH Jla HTHOPHpA TO3U PUCK Ype3 100pH ThPrOBCKH IO3HMIIMH, I'bBKAB
pelleHHs 10 OTHOIIIEHHE Ha MpeIaraHuTe MPOIYKTH U Jo0paTa LIeHOBA MOJUTHKA.

% OnepaTHBeH PHCK —

ToBa € pUCKBT OT AUPEKTHUTE WIH HHAUPEKTHHUTE 3aryOH, Bb3HHKHAIM KaKTO B pe3yiTaT H
HETPABUIHUA BBTPELIHH MPOLIECH, XOpa WIH CHCTEMH, Taka M OT BBHIIHH 32 [[pyKecTBOTO CHOMTHS
Ha mnpakTuka chbliecTBeHaTa 4acT OT OIEpaTHBHHUA PHCK B €IHO JpPY)XECTBO C€ CBeXJIa ]
BBH3MOXHOCTHTE OT YOBEILIKHU TPELIKH U TPEIIKH OT HENPABUIIHK MPOIeypH, Hee(eKTUBHH IITAHOB
B CJIy4ail Ha U3BBHPEIHH 00CTOSTENICTBA.

JIpyecTBOTO ce OOpH C TO3M PUCK KAaTO CE CTPEMH Ja Moadupa KBaJMGHUIMPaH U alalTHBE
IepcoHall; MOTHBHpaHe M HachpyaBaHe Ha IEpPCOHANa 3a I0-HATAaTBIIHOTO MYy pa3BHTHE
u3pactBaHe. BbpTpemHo-GupMeHOTO yIpaBieHHe IOMBJIHUTEIHO HOTIPHHACSA 32 MHHUMH3UpPAaHE H
IMOTECHIIHAJIHUTE Ou3Hec PHUCKOBE.

v @OHUHAHCOB PHCK —

N3pa3siBa Bb3MOXKHOCTTA Ha Jlpy’>KECTBOTO J1a MIOKPHE 3aIbJDKEHHATA CH CaMO ChC COOCTBEH
cpeactBa. To3um mokasaren ce mnpuemMa 3a o0oOmaBaml IO OTHOIIEHHE Ha OLIEHKaTa H
¢uHaHCHpaHEeTO Ha [JeiiHOCTTa Ha (GupMarta, 4Ype3 INPUBIMYAHE HA YYXKIH CPEICTBA, T.€
(UHAHCOBHUAT PUCK, KOHTO ce moema 3a H3gb/DKaBaHe Ha Te3u cpeiacTBa. DHHAHCOBUAT PUCK H
JIpy’KecTBOTO € CBBbp3aH C Bb3MOXKHOCTTA OT BJIOIIABaHE Ha ChOMpPAaEeMOCTTa Ha B3eMaHUATa. TOB
6u 1OBeNo 10 3aTpyAHeHO puHAHCOBO cheTosiHMe. OleHKaTa Ha TO3M MOKa3aTesl ce W3YHC/sABa 11
CTAaTHCTMYECKHM METOJ 4pe3 MOKa3aTeIu 3a aHalIu3 Ha KaluTaloBaTa CTPYKTypa, U UHAHCOBAT
He3aBUCUMOCT. OOMKHOBEHO KOEPHIMEHTHTE 3a KallUTalloBa CTPYKTypa ce aeduHUpar Kat
IIOKa3aTeIu 3a IJIaTeXKOCIOCOOHOCT, 3alloTO OTpas3sBaT cHocoOHOCTTa Ha (upmara 1a NOKPUB
CBOMTE (MHAHCOBHU 3aIBJIKCHHS B IBJIITOCPOUECH ACTICKT.

Upes nokasarenurte 3a (UHAHCOBA aBTOHOMHOCT M (MHAHCOBA 3a[UTHXKHSAJIOCT CE OTYHT
CBOTHOLIEHUETO MEXKIY COOCTBEHH U NPHUBJICYEHU cpelcTBa. BUCOKHTE CTOHHOCTH Ha KOE)ULEHT
3a aBTOHOMHOCT M HHUCKHTE CTOMHOCTH Ha KoedwulleHTa Ha (pHHAHCOBa 3aTBKHAJIOCT ca H00p
rapaHUus 32 HHBECTUTOPHUTE U 338 CAMHTE COOCTBEHHULIH.



[TokasaTenuTe 3a [ea Ha KanmuTasia , MOJIyuYeHH Ype3 3aCMHU OTPEICIIAT KakBa 4acT OT 00IIH
KaluTal MpPEACTaB/IsABAT TNPHBICYCHUTE cpeAcTBa. KOJIKOTO HENBT Ha 3aJbIDKEHUATA CIPSM
COOCTBEHMS KaIllMTaJl € [0-TOJIAM, TOJIKOBA € MO-TOJIAM U (PMHAHCOBUST PUCK.

[TpuemiinBaTa WIX HOPMaJIHA CTENEH Ha (PMHAHCOBMS PHCK 3aBHCH M OT OM3HEC puCKa. AK
OU3HEC PUCKBT € MAIBK 3a APYXKECTBOTO, MHBECTUTOPUTE MOXKE Ja MOEMaT NO-roisM (puHanco
PHCK ¥ 00paTHO.

+ JIMKBHAHHUAT (PMHAHCOB PHCK —

Puck, npou3THyan 0T Bb3MOKHOCTTa [[py»KeCTBOTO J1a HE MOXE Jla MOracH B JOTOBOPEHHU
pa3mep WM BbOOIIE (UHAHCOB MAcHB, KaKTO M BB3MOXKHOCTTA [[py’KECTBOTO /a 1MOracu B ITbje
pa3Mep (pUHAHCOB MAacHB, HO Ha MO-KbCHA JaTa OT yroBopeHata. JIMKBUIHOCTTA 3aBMCH IJIaBHO O
HaJM4ueTo B J[py’KECTBOTO Ha MapUYHM CPEACTBA HIIM Ha ChOTBETHUTE UM aJITEPHATHBH.

s JleOuTOpCcKH (PUHAHCOB PHCK — MPOM3THYA OT OMACHOCTTA JIpy>KeCTBOTO [
H3MaHEe B HEBB3MOXHOCT Ja ChOMpa B3eMaHHUATA CH.

*» KpeaurteH puck -

PUCKBT mpH KOHTO enHa OT CTpaHUTe MO (PUHAHCOBUS HMHCTPYMEHT HE H3IBIHSABA CBO
3abJDKEHUE U 110 TO3U HA4YMH NPUYHHSBA (HHaHCOBa 3aryba Ha JpyraTa cTpaHa, ce onpejens KaT
KpEJIUTEH PHUCK.

KpenutHust puck otpaszsBa crocoOHocta Ha JIpyXecTBOTO HaBpEMEHHO [a IIOracsiB
3ab/DKEHUATa CH KBbM CBOUTE KpPEIUTOpPH (KaKTO JBJITOCPOYHM B JHUIETO Ha OaHKU M JpyT
JOpYXeCTBa, Taka U KPAaTKCOPOYHHU B JIMIIETO Ha KIMEHTH, JOCTABYMIIM, Jbp)KaBaTa M JIp.) U Ja C
W3IIpaBy MpeJl pUCKa Ja MMoJIy4yaBa JOIMbJIHUTEIHO GUHAHCHpaHe (MU Aa U Ob/e OTKa3BaHO TaKOBZ
Ha 110 BUCOKA IIE€HA [TOPay MOBUILICHUTE HUBA HAa (MHAHCOB PUCK.

Axo JlpyXecTBOTO H3IOJ3Ba 3a€MHHU CpEJICTBA, TO TOraBa € W3JI0KEHO Ha KPEIUTEH PHUCE
Toit moxe na Obae omnpeneneH KaToO BEPOSTHOCTTa KPEIUTOIOIYdYaTeNsAT [a HE H3ITBJIHAB
CBh3HATEJIHO WJIM J1a € B HEBB3MOXXHOCT JIa M3ITBJIHH IOETHS OT HErO0 aHTa)KMMEHT I10 CKIIFOYEHH
aorosop 3a 3aeM. ,,JEMIIO 2”0O0/] e u3n0XkeHO Ha KPEeIUTEH PUCK, ThH KAaTO MMa 3HAYUTEIIH
€KCIIO3HUIUs Ha ThPrOBCKH B3€MaHUS M 3abJIKEHUS.

%+ JINXBEH PHCK -

JIMXBEHHUSAT pUCK € CBbP3aH C Bb3MOXXHOCTTA JTUXBEHUTE paBHHIIA, npu Kouto ,,TEMIIO 2
OO/l ¢unancupa cBoATa AEHHOCT, Ja C€ INOBHIIABAT M B pe3yJTaT HETHHUTE IPUXOJU H
JpYyKeCTBOTO 1a HamasesaT. [losiBaTa Ha HecTaOMIHOCT BBHB (hMHAHCOBATa CHCTEMa B CTpaHaTa H
KaTo IJI0 € IPEANOCTaBKa 3a YBEJIUYEHHE Ha JIMXBEHHUS PUCK. 3aeMHTE Ha JPYKECTBOTO BKIIIOYBA
3a€MH C IPOMEHJIMB JIMXBEH IIPOLEHT H I0pa iy TOBa M3iarar J[pyKecTBOTO Ha JIMXBEH PUCK.

To3u puck mMoxxe na Obae ynpaBisiBaH OCPEICTBOM M3MOJI3BAHE HA PA3IMUHK W3TOYHHIIM 3
¢duHaHCHpaHe (TbPrOBCKH 3aeMH, BBTPEIITHO UpMeHa 3aUTHXHSUIIOCT U JIp.)

% HHBeCTHIHOHEH PHCK -

WHBECTUIIMOHHMAT PHCK CE IpPEIOIpeseNs B TOBA, peajHaTa JAOXOJHOCT OT HalpaBeHAT
VMHBECTHLMSA 1@ CE pa3iiMyaBa OT NPEABAPUTENIHO IIaHUpaHaTa TakaBa. C 1es npeana3BaHe oT TO3
PHCK C€ H3II0JI3Ba T.HAp. XeKMpaHe. ToBa € BUI 3acTpaxOBKa cpeury HeOGJIaronpusTHH ChOWTHS
KOSITO HE TH IIPEOTBPATABA, HO OTPAaHUYaBa MOCICIULIUTE OT THAX.

HAVUYHOM3CJIEJOBATEJICKA M PA3BOMHA JEMHOCT



IMpe3 2023r. [IpyKeCTBOTO € pa3BHBAJIO JCHHOCTH, CBbP3aHH C HAyYHOHUCIICI0BATEIICKATA
pa3BoOiHA JEHHOCT.

BAKHU CBbBUTHSA, KOUTO CA HACTBIIWIH CJIIE]] JATATA, KbM KOSATO E CbCTABEI
TOAUIIHUAT ®PUHAHCOB OTYET:

He ca HacTBNHIM CBHIIECTBEHH MOCIEABAIIM CHOUTHUS MEKIY JaTaTa Ha cbhCcTaBsHe Ha ['d(
3a 2023roMHa U 1aTaTa Ha KOSTO OGHUIIMAIHO € 0100peH 3a ImyO/IMKyBaHe.

FTrOAUIIEH ®UHAHCOB OTYET
(pa3sicHeHHe)

JIpy>XecTBOTO BOAM CBOETO TEKYIIO CUETOBOACTBO M M3rOTBS (PMHAHCOBUTE CH OTUETH
CHOTBETCTBHME C M3UCKBAHUATA Ha 3axona 3a cuemosoocmeomo W Hayuonannume cmanoapmu 3
Gunancosu omyemu.

WUHdopmauusTa, KOSTO € NpeACcTaBeHa BbB (PUHAHCOBUS OTYET OTIOBAPs HA CJICHUTE U3UCKBAHUS:
e pa3bupaemoct

YMECTHOCT

HAJIeXHOCT

CPaBHHUMOCT

IpeAna3IuBOCT

BAPHO U TOYHO MPEICTaBsSHE

CpriacHO M3MCKBaHUATA HAa OBITAPCKOTO 3aKOHOJAATEJICTBO HACTOSIIUTE (PUHAHCOBH OTYETH C
M3rOTBCHHU M MPEACTABEHU B OBITApCKHU JI€BA, 3aKpbIyicHH 10 xwisiaa. Ot 1 sHyapu 1999r. neBsT €
bukcupan Kypc kbM eBpoTo B choTHOIEHHe | EUR = 1.95583 BGN.

Onepauuure ¢ 4yXISCTpaHHA BAIyTa CE OTYMTAT B JIEBA MO0 OOMEHHHUS KypC, MPHIOKUM
JICHs Ha U3BBpUIBAHC HA caenkara. [[apuyHuTE MO3MIMH B 4yXAECTpaHHA BayTa C€ OTYUTAT B JICB
o 3akmrountensus Kypc Ha bBHB na narara, kem kosT0 € u3rorBeH 6ananca. KypcoBute paznukr
IIPOM3THYAILM OT TE3H OMNEpaluH ce oTYuTaT B OTUeTa 32 MPUXOAUTE U PA3XOIHUTE.

Jlpyru, oOT chbIIeCTBEHO 3HaueHHEe 3a JIpyKeCTBOTO, pa3siCHEHHs Ca OIOBECTCHH
NPUIIOKEHUETO KbM IFOJUIIHUSA (PUHAHCOB OTYET.

PBvkoBOACTBOTO Ha ﬂpy)KCCTBOTO HOCH OTIrOBOPHOCT 3a BOJACHCTO Ha CYCTOBOJIHAT
OTHUETHOCT, 3a ChbXpPAaHJIBAHC U OIIa3BAHC Ha COOCTBEHOCTTA H HHTEPECUTE Ha I[py)KCCTBOTC
KaKTO H 3a npeaAnpucMaHE Ha HEOOXOJUMHTE MCPKH 3a CBOCBPEMCHHOTO KOHCTAaTHpPAHE |
NNpeaoTBpaTsiBaHC Ha CBCHTYAJIHHU 3noyn0Tpe6n H ApYTH HCPCOHOCTH.

e Ckarouenu npes 20232. om opyscecmeomo 002060pu no un.240 6 om Tvpzoéckus 3akon '
Hsama nannHm ynpaButenute Ha [[py»eCcTBOTO, WIM CBBP3aHH C TAX JIMIA Ca CKIKOYWIHU
APYKECTBOTO JOTOBOPH, KOMTO H31IM3aT M3BBH OOMYailHaTa My AEHMHOCT WM CBIIECTBEHO C
OTKJIOHSIBAT OT Ma3apHUTE yCIOBUS.

OUHAHCOBU HHCTPYMEHTH
@DUHAHCOBUTE  MHCTPYMEHTH  XapaKTepH3HpaT  HMHBECTHLUHOHHMTE HAMEPEHHUS  H
[pyxecTBOTO.

> duUHAHCOBA NOJHTHKA 10 OTHOIIEHHE d)PlHaHCOBHﬂ, HEHOBHA, KPEAHTHHA |
JUKBH/IHHA PHCK H PHCKA HA MAPUYHHSA NOTOK.



duHnancosama NOIUMUKA HA OPYHCECMBOMO Kacae cnocobHocmma my 0a.:
® U3IIBJIHSABA 3abDKEHUATAa CH HABPEMEHHO;
e peanu3upa 100pa cbOMPAEMOCT HA B3EMaHUATA;
e TeHepHpa IPUXOJIHU, a OTTaM M Ieyainbda.
Dunancoeama NOIUMUKA OMYUMA 6TUAHUEMO HA KIIOYO08U (hakmopu kamo:
e  MeXIy(QUPMEHHTE B3EMaHUsS U 3a[IbIKCHHUS;
chOMPAEMOCT Ha B3€MaHUATA;
LICHOBA MOJIUTHKA;
THProBCKa MOJIUTHKA,;
TMIOJTUTHKATA Ha XEKUPAHE;
JaHbYHA TIOJIMTUKA H MTOJI3BAHETO HAa JaHBYHU O0JIEKUEHHS;
MJallaHe Ha CaHKLNHY;
na3apy 3a peaau3alus Ha TYPUCTHUECKH MaKeT;
KOHKYPEHTHOCIIOCOOHOCTTA Ha JPYXKECTBOTO;
B3aUMOOTHOILEHHS ¢ GUHAHCOBO-KPEIUTHU HHCTUTYLIHH;
DuHnancoeama NOIUMUKA 6KNIOYEA CIEOHUME NPUHYURU.
e cra3BaHe Ha JICHCTBALIOTO 3aKOHOJATEJICTBO;
MOHHTOPHHT Ha KJIIOYOBH (PMHAHCOBY ITOKA3aTEIIH;
e 00e3ne4eHOCT Ha MEHUDKMBHTA C (PUHAHCOBO-CYCTOBOJHA JAOKYMCHTAlMs 3
B3CMaHC Ha PCILCHHS;
® CBOECBPEMEHHO OCHUIypsiBaHEe Ha HE0OXOAMMHUTE (PUHAHCOBH PECYpPCH 3a Pa3BUTHUE H
JPY>KECTBOTO MPU BH3MOKHO HAl-U3TOHU yCIOBHUS;
e c(EeKTUBHO MHBECTUPAHE HA PA3MOJIaTaeMUTE PeCypcH (COOCTBEHM M MPUBIICYCHH);
e YyIOpaBJICHHE Ha KalUTajJa ¥ aKTHUBUTE Ha JPYXXECTBOTO (BKIKOYHUTEIHO
IIPUBJICYEHHUS KaIlTUTAI).

INEPCIIEKTHUBH 3A PASBBUTHUE
3a B Obaemie JlpyKecTBOTO MpeABHIKAA [Ja pa3BHBA OCHOBHO MPOU3BOICTBEHATA CH JIEHHOCT
> DupmeHnu norumuKu 3a 6v0euama 0eiuHOCm Ha OPYHCeCmeomo

IIpooykmosa noaumuka
e Bucoko kayecTBO Ha MpeaaraHUuTe MPOLYKTH;
e [Ipon3BOACTBO HAa HOBHU MPOJYKTH.

L]enosa nonumuka
e [lpocnensiBaHe KOHKYPEHTHH LIEHH;
e [IpuHIMO Ha IECHOBH OTCTBIIKH;
e [Ilpedepennmannu 1eHH 32 KOHTPAreHTH € ABJATOCPOYHA AOTOBOPEHOCT M IOIACEH]
3aIBJKEHHUS KbM [{pyKecTBOTO.

Llocoeopna norumuxa
e JloroBOpHH OTHOILEHHS C OCTOSHHUTE U JIOSUTHUTE KIMEHTH;
e JlorosapsHe ¢ 10CTaBYMIM M KJIMEHTH, C L€ IUTaHUPAHEe ¥ ONTUMU3UPaHe Ha
pa3XxoJMTe U Ch3/laBaHE HAa CXE€Ma Ha CBOEBPEMEHHO ChbOMpaHe Ha B3€MaHHUATA U
1I0racsiBaHe Ha 3aIbJDKEHUSTA.



Kaoposa noaumuka
e [lomabpkaHe Ha ONITHMAJIHA CTPYKTYypa Ha NIEPCOHAla B 3aBUCUMOCT OT JICHHOCTTa Hi
JPY>KECTBOTO;
e [IpuHUMT HA CHBMECTSBAHE HA JAITBXHOCTH,;
e [IpeamnounTtanus KbM KBAIH(GUIUPAHH KaJIpH.

Coyuanna norumuka
e HacbpuaBaHe Ha COLMAJIHUA CTATYC Ha paboTEIIUTE B IPYKECTBOTO;
e [logoOpsiBaHe Ha yCIOBUATA Ha TPYI,

Dupmena norumuka
e JlosnHOCT KbM (pUPMEHUS MPOAYKT, KJIMEHTA U IPYKECTBOTO.
Exonozuuyna nonumuxa
e [IlpenoTBparsiBaHe U HaMa/siBaHE Ha PUCKa 3a YOBELIKOTO 3/IpaBe 4Ype3 Ch3/IaBaHe Hi
0e30macHyU ycI0BHA Ha TPY/,

Unsecmuyuonna nonumuxa
e MoaepHu3upaHe 1 CTENEH Ha 0OHOBsIBAaHE HA MaTepHaHaTa Oasa.

TFoouwnuam ooknao 3a oeunocmma na ,TEMIIO 2” OO0/ zp.Bapna 3a 2023 2.
U320MeeH CH2IACHO u3uckeanusma Ha 4. 39 na 3axona 3a cuemoeoocmeomo. /[[oknaowvn
npeocmaeés KoOMeHmap U QHanu3 Ha @uUHAHCO6UA omuem, mkf; u opyza cobu{ecmeeH
ungopmayus omuocnHo unancoeomo cvcmoaHue u pe3yMnam/uhe om OeuHocmma Hi
opyaHcecmeomo.

Bapna, 02.03.2024 roauna




