BAJAHC

Ha Aull ®apma 004
anpec 2p.Bapua, ya."Paoko Jumumpues" Noq9
KbM ] 31.12.20082.
AKTHB IMACHUB
Cyma (xun.nesa) Cyma (xwr.resa)
Pasnenu, rpynu, cratuu ben. TeKyLa npeaxoaHa Paznenn, rpynu, ctatuu ben Tekyla npeaxoana
roavna roauHa roanna roanHa
a | 2 a | 2
A. |3anucan, HO HeBHeceH KaTHTAN A. |CoberBeH kanuTan
B. Herexywu (anarorpaiinn) aktuen 1. |3anucan kanuman 5 5
I. |Hemamepuannu akmueu 1. |lTpemuu om emucuu
Ob1uo 3a 2pyna I: - - II1. | Pesepe om nocpedeauiu ouenxu
1. |Avnzompaunu mamepuainu akmueu 1V, |Pe3epeu
Marunnu, mpousBoacTBEHO 060pyABaHE
| |anaparypa 2 2 Ob1yo 3a zpyna 1V: - -
Hampynana nevanéa (3azy6a) om munanu
2|Cbopwxenns v apyru 2 V. |eoouru, ¢ m. u.: 85 75
Obwo 3a 2pyna II: 2 4 1| - HepasnpeneneHa nevanta 105 93
I ]ﬂmzocpo-mu Qunancosu axmuesu e 2| - HenokpuTa 3aryba (20) (20)
Ob6wo 3a zpyna I11: - - Obwo 3a zpyna V: 85 75
1V. |Omcpoueny danvuu VI, |Texyma newanéa (3azyéay 37 10
00140 3a pazden b: 2 4 | |O6mwo paznes A: 127 90
B.  Texymu (kpaTrkorpaiinn) aKTusn B. ]ﬂpomnuu H CXOAHH 3aXbJIKEHHS
1. |Mamepuannu zanacu O61u0 3a pasnen B: £ =
1| TTpomyKLUHS KU CTOKU, B T. 4. 272 235 B. |3anbancenun
- CTOKM 272 235 | [3a0bokeHHs KbM A0CTABYHLM, B T. 4 73 80
Obwo 3a zpyna I: 272 235 2| - no | roanHa 73 80
I |Biemanua 3|pyru 3anwakenns, BT 4 100 91
B3eManus oT KIIHEHTH W A0CTABYMLM, B T
1y 5 3 41 -n0 1 roanna 100 91
2|[pyry B3emanua, BT, 4 5 10 3| - kbM nepcoHana, B 1 vy 2 |
Obwo 3a zpyna Il: 10 13 6] - no | roarna 2 |
J//A [Hueecmuuuu 7| - OCHTYPHTENHH 3aABIKEHNS B B T 1 |
Obuo 3a zpyna II: - - 8| - mo I ronuna | |
1V, |Hapuunu cpeocmen, 8 m. 4. 9| - NAHBYHK 3aABIDKEHHS. BT, 4. 2 -
- B Opoit | 1 10| - 10 | ronuua 2
- B 6€3CpOYHH CMETKH (Aeno3nTH) 20 10 | [O6wo pazaen B, BT, u.: 178 173
Obwio 3a zpyna 1V: 21 124 1| -10 1 roauna 178 173
DHUHAHCHPAHHA U NPUXOAH 32 Obaemmn
O06u0 3a pasgen B: 303 259 | [C_ |mepmoam, B T. u.: - -
I. |Pasxonn 3a 6baewn nepwoan
[Cyma wa axrusa (A+hB+T) R 305 1 263 | |Cyma ua nacusa (A+5+B+I)
B. [Ycnosuu akrumn I. [Ycnosnu nacusn
Jara:20.02,2009 Cuerasuren: Hukonuna ¥Yaynosa Pukosonnten
b

Ctp. 1071



OTYET 3A HPUXO/IMTE U PA3SXO/IUTE

Ha o Aull ®@apma 007
apec .p Bﬂ}!m‘l. . "Paoke Jumumpues " Ned9
a 31.12.2008z. i
Cyma (xun. neea) Cyma (xun. neea)
HanmenoBanue Ha pasxonure TeKyIna NpeaxosHa Hanmenosanue ua npuxoaute TeKyla npeaxoaHa
roamHa roapHa TOAHHA roanya
a | 2 a | 2
A, Paixaan b.Tipnxoan
Hamanenne ua sanacure ot npoaykuus u HE3aPbpIIEHO
NPOH3IBOACTBO » I |Hemnu npuxoon om npodascén, 6 my 552 509
11 |Pa3xony 3a cypoBunH, MaTepHand u BLHLIHM YCAYIU, BT 4 32 25 6) cToku 552 509
\/ﬂ(’ THYCHNC Ha 3anacime om I1/)U()'I’Kl/ll}( Hnesaavpuieno
a) CypOBHHH M MaTepuanu 2 3| |/ |npoussoocmen
6) BbHWHK yeTyrn 30 22| |11 |Parxoou sa APUAOGUBANC na akmiiGn No cronancsi navin 0 0
Il |Pasxonn 3a nepconana, BT 4 16 16| |1 L pyeu npuxoou, 6 my 9 18
2) PA3XOLN 32 BR3HAIPAKACHHA 13 13 OB6wo npuxodu om oneparmuany deinocm (I + 11+ {1 + [V) 561 527
[Ipuxoan oT yuacTus B AbLIEPHH, ACOUMMPARH 1 CMeCEHH
6) paIxoan 3a oCHIypoBKM, BT 3 3 Vinpeanpustus, BTy
[Tpuxoan o7 Apyru MHBECTHUMN H 2aeMH, NPHIHATH KaTO
IV |Pasxoam 3a aMmopTuIauns m obeaueHka. B T u 2 2 VI|HeTekytn (AbArOCPOUHI) aKTHBH, B T
2) Pa3’xoau 3a aMOPTH3IaUMA U 0Be3UnHKa Ha ABATOTPaHHH
MAaTEPHASHH H HEMATEPHAIHH AKTHBH, B T 4 2 PAR YL Jpyrn inxsr n GHHAHCUBM IPUXOAN, B T U 1 [
- Pa3sxo.d 32 aMOPTHIAUUS 2 2 Obwo unancosu npuxodu(5+6+7) 1 1
V_ |Apyrm pasxoms, BT 4 468 472| |8. 3ary6a ot obuuaitnara sefiroct 0 0
a) Ganancopa CTORHOCT Ha MPOAAAEHHTE AKTHBY 468 472| |9. Wasrupeann npixonn
Obuio pasxodu 1a onepamusna deiinocm (1+2+3+4+5): 518 515 06140 npuxodu(1+2+3+4+5+6+7+9) 562 528
Pa3xomy ot obe3suenka Ha GUHAHCOBH AKTHBH, BKJTIOUHTENHO
MHBECTHLMHUTE, IPHIHATM KATO TEKyLUM (KPAaTKOCPOUHH) AKTHBH,
Vi |sT u.: 10. Cuetosoana 3aryfa (06wo npyxom - o6wo Pa3X0a1) 0 0
VII | Pa3xonh 3a 1uxeH H apyru QUHAHCOBH Pa3IXxolu, B T 4 1 |
Ob6uio dhunancosu pazxoou (6+7): 1 1
Vill |[Tevaréa om odusaimama deimocm 43 12
1X |M3pwHpeanu pasxomn
06w0 pasxodu(1+2+3+4+5+6+7+9): 519 516
X. Cuetosonna neuan6a (061o npuxoan - 060 pasxo) 43 12
X1, Pazxoan 33 aansun o1 nevanbura 6 0
XII. Jpyau oausuu, armepnpanuenu na KOPRODUMUBHUA OB ILLK 0
XIIL. Meuanda (B-B-I) 37 12| [11. 3ary6a (10 + pea 11 1 12 o1 Pasnen A ) 0 0
1 m i LI 562 : m Beuuwo (0O6wo npuxoan + 1) Sy ‘@ 1 528

STl
JHara: 20.02.2009

Coerasuren: Hukonnna ¥syuos:

PukoBotiren JI XpueTtosa

't
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OTYET 3A MAPUYHUTE NOTOUMU O NPEKUS METOA

Ha

Au/l @apma QOﬂ

ampec

2p.Bapua, ya. "Padko Jumumpuee " No49

3a 31.12.2008-. (xui. nesa)
Texyiw nepuon [1penxonen neproa
HanmeHoBanue Ha napuunnTe notouu NoCTbIe-
e fMnamanus | HETEH MOTOK |NOCTBINIE-HUA| NuallaHWR | HETEeH MOTOK
a 1 2 3 4 5 6
A. [lapuuHi NOTOUN 0T OCHORHATA AeiiHOCT e
1 napM'JHH NOTOLH, CBBP3aHH ¢ ThPrOBCKH KOHTpareHTH 661 639 21 608 685 (77)
Ilaprauu notouu, cBLp3any ¢ TPy I0BH '
2| BE3HATpAXKACH WS 3 18 (15) 3 22 (19)
TlapuuHK NOTOUH. CBBP3aHN ¢ IMXBH, KOMUCHOHHH.
3| AMBUICHTH 1 APYTH 10A0GHM - 1 (D
[Tnaresu n BL3CTAHOBEHH JaHbUM BBPXY nevanbara u
410]1C 5 (5) 15 (15)
5|/Ipyru napuusm noTouM 0T OCHOBHATA ASHHOCT s 1 - 1 - =
Benuko mapuanm noroum o ocHoBHaTa aciiHocT (A) 664 663 1 611 723 (112)
b. [lapuynn noToun oT HHBECTHUHOHHATA ACHHOCT
1|{Tapuann norouw, CBbP3aHHK C AbIFOTPaHHU aKTHBH 1 (1) 1 n
[lapuanu noToUH. CBBP3AHH C INXBH, KOMHCHOHHH.
2| MMBUAEHTH M APYTH NOAOGHH | 0 | 1 1
Beuuko napuunmn noroun ot nueecr. geifnoct (b) 1 1 0) 1 1 N
B. Ilapuanu notoun or dunancosara aciinoct -
[lapu9gHy NOTONM OT AOTBAHWTENHU BHOCKH U
1|BpBaBero uM Ha cOGCTBEHHLMTE 9 9 10 5 5
Benuko napuunn notouu ot gpunancosata aeiinoct (B) 9 - 9 10 5 5
I'. H3menenne na napuannre cpeacrsa npes nepuoaa 674 664 10 622 729 (107)
A. 1lapuuun cpeacrea B HauyanoTo ua nepnoaa 11 118
E. Ilapuuun cpeacrsa B kpas Ha nepHojaa 1
L

Hara: 20.02.2008

Coerasuten: Hukonuna Viynosa sz 7
4 |

S
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MATEPHAJIHH 3ATIACH

lNoaunara loaunara
BIIﬂOBe MATEPHAJIHH 3anacH jaBpbpluBama Ha jaBbpluBala Ha

31.12.2008r 31.12.2007r
Mamepuanu: 0 0
Cmoxku : 272 235
JlexapcTa 272 235
Beuuko mamepuannu sanacu: 272 235

flpunoxexne 5 - M3




Mpunoxexue 6 - BaemaHus

B3EMAHUS
A. BBEMAHUA (xuwr. neea)
CTeneH Ha IMKBUAHOCT
IMoxasarenu O6u pazmep
10 1 roavHa Han | rompHa
a 1 2 3
I. Hegnecen kanuman 0
IL. /Tvnzocpounu ¢3emanusn
1. B3eMaHus OT CBBP3aHy MPEATPHATHSA, B T.u.: 0 0 0
2. B3eMaHus 0T npeoCcTaBeny ThProOBCKH 33€MH
3. JIpyru ObIrOCpOYHH B3€MAHHS B T.4.: 0 0 0
Benuko 3a II: 0 0 0
III. Kpamxocpounu eézemanusn
1. B3eMaHHs OT CBBbP3aHW MPEANPHATHS B T.U.; 0 0 0
2. Bzemanus ot K1MeHTH 5 5
3. BaemaHus OT NpeIocTaBEHH aBAHCH
4. B3eMaHus OT NpenocTaBeHy ThProBCKHU 3aeMu
5. CbaebHH B3eMaHus 5 5
Benuko 3a I11: 10 10 0
O6uo Bzemanus: (1+11+111) 10 10 0

Crp. 1oT1



MNpunoxenue 8 - Nap.cpeacTsa

ITAPHYHU CPEJACTBA

KbM roaunara KbM roannara
ITapuunu cpeacTsa 3aBbpLIBalla HA 3aBbLPUIBALLA Ha
31.12.2008 31.12.2007
ITapuunu cpeacrsa B 6poii 1 1
BB BanyTa 1 1
[apu4Hu cpeacTBa B pasmialiaTeJHH CMETKH 20
B pasruramarennu cmetku B siea I1po Kpemut Bank AJl 20
B/IOKHPaHH NapHYHH CpeacTBa 0
IlapHyHKN eKBHBAJIEHTH 0
Benuko napuunnm cpeacrea: 21




CIIPABKA 3A ®PUHAHCOBHTE PE3YVITATH

Mpunoxexune 9 - GuH.pesyntaT

[Tokazatenu Cyma
a 1

A. Hepasnpeaenena neuan6a
1. Hepasznpeoenena newanba xvm 01,01, 95
II. Veenuuenue na nepasnpedenenama nevanba sa cmemsa na -

1. [Teyanbara oT npeaxoaHaTa ronuHa ) 10

2. Tlpunosxkenne Ha NPENOPbUUTENHIS NOAXON 32 oTpa3sBaHe

Ha TPEILKH,IPOMEHH B CHETOBOAHATA NOINTHKA H Ap.

3. I1pexsbpiisiHe Ha NPeOUEHbYEH PE3EPR 32 OTIHCAHH aKTHEN

4. Ipyru u3royHumm

Obwa cyma 11, 10
II1. Pasnpeoenenue na newanbama om munanu 200unu :

1. 3a noxpuBaxe Ha 3aryba OT MHHAIH TOANHHK

2. 3a pesepen

3. 3a AuBHAECHTH, B T.4.

- 3a IbpXKaBaTa

4. Hapenus

5. YBenHuaBaHe Ha OCHOBHHMS KarmuTan

6. 3a apyru uenm

7. Hepasnpenenena nevanta

Obuga cyma 11, 0
lV. Hepasnpeoenena newanéa xvm 31.12. 105
b. Henokpura 3aryéa
L. Henokpuma zazyéa kom 01.01.
11. Yeeauuenue na sazybama 3a cmemxa Ha :

. IMpexsLpaane va saryba ot npeixonHara roanHa

2. dpyru

Beuuxo IL 0
111. llokpusane na 3a2y0u om MuHa U 200UHY 3a CMemKa HA -

1. Hepasnpenenan neyan6a ot MHHaNW roguhn

2. Pesepsu

3. OcHoBeH KanuTan

Oobwa cyma 111, 0
1V.Henokpuma sazyéa kem 31.12.
B. ®unancoB pesyiTaT oT TekymaTta roanna

1. [euanba 37

2. 3ary0a




Mpunoxenne 11 - 3agbmkeHus

SAABJIKEHUA
{xun. neaa)
CrerneH Ha n3nuckyeMocT CTolHoCT Ha
[Tokazarenu 001w pa3mep
[0 1 ronnHa | Haa | roauHa | obesneueHueto
a 1 2 3 4
L Tvazocpounu 3a0vaxncenun
Benuxko 3a It 0 0 Q 0
IL. Kpamkocpounu 3advacenun
3. 3aaBIDKEHHs KbM DOCTABYHLM U
KIIHEHTH 73 73
4. 3aTbmKeHHs MO NMOTY4YeHH ThPTOBCKH
3aeMu L 1
6. 3ab/DkeHns KbM IEpCOHaa 2 2
- COLMATHO OCHIYDABAHE I 1
8. JlaHBYHH 3aIbJKEHHS B T.4.: 2 2
- IaHbK BbpXYy N00aBEHaTa CTOMHOCT 2 2
9. Mpyry KpaTKOCPOYHH 3aAbJKEHHS 100 100
Benuko 3a I1: 178 178 0 0
OO6wo 3aabmxenuns: (1+11) 178 178 0
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PA3XOOuU

Mpunoxexue 14 - Pazxoau

Bua pasxon

IoanHaTa
NMPUKITIOYBALLL
a Ha

TlNoanHaTa
NPHKIYBALL
a Ha

Hamanenue na 3anacume om npodykuua u
He3a6bpuLet0 NPoU3B00CHEo

Paszxoou 3a cyposurnu, mamepuanu u evHuinu
\ycayeu 6 m.u:

a/Cyposunu u mamepuanu

En.eneprus

Marepuann

Bcuuko pazxoou 3a mamepuanu:

MI‘\J'—

KOHCYNTaHCKM W APYTH HOrOBOPH

Tenedon

LIIJE-NIJ

Oxpana

Haem

=W

Jpyru

—_ | —

Bcuuko pazxoou 3a evrunu ycayeu:

(%Y
S

)
N

Bcuuko pasxodu 3a mamepuanuu evnmnu ycayeu:

32

25

Pazxoou 3a nepconana:

[IponsBoncTBen nepconas

16

16

B T.4. Hayucnenn pa3xoaun 3a HEU3NOJI3BAHU OTNYCKH

AAMUHUCTPATHBEH MMEPCOHA

B T.4. Hauncneunn Pasxodu 3a HEU3MOJ3BAHU OTITYCKN

Bcuuko pasxoou 3a nepconana:

16

16

Bcuuxo pa3x00u 3a amopmuzayuu u obezuenka:;

a/pa3sxo/M 3a aMOpTH3aLKs U 06e3leHka Ha JIMA

pa3xoau 3a aMopaTuzaluuu

NN

NN

pasxonau 3a 06e3LUeHKH

0/pa3xosu 3a 06€3LEHKH Ha TeKyLLH aKTHBH

Bcuuxo pazxoou 3a aAMOpmMU3AYUA U 06E3UeHKU:

Ipyeu pazxoou ¢ m.u.

a/ 6alaHCOBa CTOMHOCT Ha MPOAANEHH aKTHBU

468

472

Bcuuxo opyzu pasxoou:

468

472

Bcuuko pazxoou

518

515




Mpunoxexune 15 - MNpuxoau

nPnxogu
Bua Ha npuxona T'oaunata TI'oaunara

NPHKJIIOYBALIA  |NpUKJ/IOYBAlLA
Ha 31.12.2008 Ha 31.12.2007

Hemnu npuxoou om npooasicéu ¢ m.u.: 552 509

Tpoaa6u na ctokn ’ 552 509

Yeayru 0 0

Yeenuuenue na 3anacume om npooyxkuyus u

HE3ABBPUICHO NPOU3BOOCHIEO 0 0

Pazxoou 3a npudobusane na axmueu no

CIMORAHCKYU HAYUH 0 0

 Apyzu npuxoou 0 0

OT ThPTrOBCKH OTCTBHITKH 9 18

JapEHHUs CBBP3aHH ¢ MPHXOOH

Bcuuxo npuxodu om onepamusna deiinocm: 552 509




“ InJ @apma ” OO
I'OAUIUEH ®UHAHCOB OTHET 3A T'OIMHATA 3ABBPIUBAILLIA HA 31.12.2008

“Aun{ ®apma * 001

TOAHIIEH ®UHAHCOB OTYET

32 ronHaTa, 3aBbpiBama Ha 31.12.2008 r.




* InJl ®apma ” OO/
I'OUIIEH ®UHAHCOB OTYET 3A TOJAUHATA 3ABBPLIBALLIA HA 31.12.2008
Chabpianie

Oruer 3a napuuHiTe NoTouN

Cnipanka 38 ABIGKeHHETO Ha JIA oo
Hoschmrennn Geneskru

L. Kopnoparuena wndopmatts.............____
11, Basa 3a w3roTeane ...

IL Tlpunoicenn CHETOBOAMN MOMHTHRY M AOMLAHITETHN OMOBECTABAMMA ....oooiviiialhene i
IV. lpyri onosecrananns

N o v

(§S)



“ Iull @apma ” OO/
['OJIMIIEH ®UHAHCOB OTHYET 3A TOJJUHATA 3ABBPILIBALLA HA31.12.2008

IHOsACHUTEJIHU BEJEXKH
1. KopnopatuBha undopmauus
Haumenosanue na npeonpusmuemo:” Jull Dapma "O0[
Hwporcasa na pezucmpayus na npednpusmuemo: Penybnuxa bvnzapus
Ceodanuwye u adpec na pezucmpayua.ep. BAPHA, 1. "PAIOKO JHUMUTPUEB” Ne§
Mscmo na oguc unu usevpwearne na cmonancra deiimocm : ep.BAPHA, v "Paoko Jusiumpucs ™ No49
I'p BAPHA, Byaouciuaoco. Bvpiere
bpou ciyscumenu / naemu nuya 6 kpasi na 200unama / - Tenocumenu
DUHAHCOBHAT OTHET € H3rOTBEH CHLIVIACHO H3WCKBAHUATA Ha HanHoHaHUTe CTaHAAPTH 32 PUHAHCOBH OTHETH HA MAJIKH H
CPEAHU NpeanpuaTHsA, npHeTH ¢ [locTanossienue Ha MunHcTepekn cbBetr Ne 251 o1 17.10.2007 r., o6Hapoasanu B /IB, 6p.
86 01 26.10.2007 r., B cusa ot 01.01.2008 r-.
FOAHIIHHAT PUHAHCOB OTUET € cheTaBeH B HALMOHATHATA BanyTa Ha PenyGanka Buarapus - 6barapekn nes. Tounoctra
Ha YHCATa e B XHISIAH JieBa.
Or 1 sHyapu 1999 roanHa GbarapckusT Jes e ¢ $ukcupan kype kbm eBpoto: 1.95583 nesa 3a | €Bpo.
CoGCTBEHOCT U yNpaBneHue

Cuapy#unk bpoi mi1one Croiinocr IMnaTenu OTHocHTeeH asa
JAHHEJIA m
MAPUHOBA 25 25000008 23000018 50%
XPUCTOBA
_ JA0PA
UOPJJAHOBA 25 2300.001 230000218 50%
XPUCTOBA
OBUIO: 50 30000018 50000018 100%

HpykecTBoTo ce npencrasnssa or: [lannena Mapinosa Xpuctosa

TpeameTsT Ha AeknocT Ha [pyxectroTo e TBPrOBUA Ha APEGHO ¢ JeKapCTBEHH NPOAYKTH. ANTenHa neiilocT s bTPEIIHO M BHHILHO
TbPTOBCKA ACHHOCT, NOKYNKA HA CTOKH HIH APVFH BEUIH C Len NPOAAKOA B NOPLBONAUANCIH, NPepadoTel Ml 00padoTen BUL:
KOMHCHOHHA, COCIMUHONTIA. CRIAN0RA, TPEBO3NA. NOTEAHEPCKA. TYPHCTIICCKE [ PERIAMHA ACHTIOCT. THPIOBCKO NPEACTABATCACT BO
H NOCPEAHHYECTRO.

11. Basa 3a u3roTeane Ha puHaHCOBHTE OTYETH

HpeanpuaTuero BoaH CBOETO TEKYIIO CYETOBOACTBO M H3rOTBSA $uHacouTe cu OTHETH B CcHLOTBeTcTBME ¢ HaumouanHuTe
CTaHAApTH 32 PUHAHCOBH OTYETH HA MANKH U CPeOHW NpEANMpUATHSA, npueTH ¢ [TocTaHoBIEH e Ha Munucrepckn cbBet Ne 251 ot
17.10.2007 r., B cuna ot 01.01.2008 r-. g

Ho 31.12.2007 r. IpyxecTBOTO € W3roTBANO ¢unancoBUA cu oTyeT no Haumowanuure CHETOBOAHU CTaHAApTH. BbB Bpb3Kka c
TIpOMSAHATA Ha CHETOBOAHATA Oa3a HE Ce HamaraT MPOMEHW B CYETOBOIHATA MONHTHKA W MPUHUHUIK HA OTYUTAHE HA AKTHBUTE U
MacHBHTE,MPUXOIUTE U pa3XxoauTe.

DYHAHCOBHS OTHET € U3TOTBEH Ha NPUHLMNA Ha NeHCTBALIO NPEANPUATHE K PHKOBOACTBOTO CYHTA, 4€ NPEANPUATUETO LLE OCTAHE
nelcTBamo

HLIIpu1okenn CHETOBOARN NOJNTHKY H A0MbIHHT e HHN ONoOBECTHBAHHS

LAbLAroTpaiing MaTepuaIuy akTHBK: . ‘

Karo awarotpaiinn matepuantu aktusm ce otumrar aKTHBH KOWTO OTroBapsaT Ha kputepuute Ha CC 16 ¥ UMaT CTONHOCT npu
MpUAOOHBAHETO paBHA WIM NO-BHCOKa OT SO0 7B..AKTHBHTE KOMTO MMaT CTOMHOCT MO HMCKa OT MOCOYEHATa ce OTYNTAT KATo
TEKYIUM Pa3sXOA¥ 3a Mepuoja Ha MPUAOOUBAHE B CLOTBETCTBUE C onobpeHaTa cueTOBOAHA MOAWTHKA. Beeky IbAroTpaeH
MAaTepHaiCH akTUB Ce OLUEHSABA NPU NPUNOGUBAHETO My MO LeHa Ha NpuaobHBaHe onpeneseHa B CbOTBETCTBHE C MIUCKBAHWUATA Ha
CC 16.

ITocnensaiotro ouensBane ce n3BbPLIBA Bb3 OCHOBA Ha UCHa Ha NpUA0OUBaHE, HAMaEHa C HATPYMaHNTe aMOPTHU3aLMK W 3aryOu OT
obesuenka. HanpaBenute ofesueHku ce oTyuTaT Kato PasXO4 u ce Mpu3HaBaT B OTUETA 3@ MPUXOAM M PA3XOLH 3a CHOTBETHUS
npHon .

Hocnensawn pasxonu cebp3anu ¢ oTaesneH AbJITOTPACH MaTepHaeH akTUB Ce OTYUTAT B yBENHYEHHE Ha GATAHCOBATA CTONHOCT HA
aKTHBA, KOraTo € BEPOATHO NPEANPUATHETO Na NPUIOBHE HKOHOMHYECKH M3TOIHM Han ITbpPBOHAYANHO OLEHEHATa CTaHAapTHA
€eKTUBHOCT. BbB BCHUYKN OCTAHANY Cuyyau NOC/enBaLITe pasxoldw ce npusHaBat 3a pa3xon Aa nepuoaa, B KOWTO ca HanpaBeHH,

AmopTHzaums Ha IbaroTpainy Marepuandi akTusK cwraacHo CC 4:

Il’bHFOTpaﬁHﬂTe MaTe€pHAJIHU aKTUBH Ce aMOPTH3UpaT MO NUHEHHUS MeToa 3a NEpHoaa Ha OYaKBaAHUA NOJIE3EH KUBOT.
CpeIIHI/IﬂT [IOJIE3€H XMBOT B rOIMHH 3@ OCHOBHHTE rpymnu umrorpam—m MaTEPUATHUN AKTUBH, € KAKTO CJie/IBa:
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I'pyna I'opunu
[MTonoGpeHus BbpXY 3eMH 25
Crpaau ¥ KOHCTPYKLNH 25

Mawmuau 1 060py aBane
TpaHcrmopTHH cpencTea
ChOpBKEeHHS

JIpyra ABLATOTpabHH aKTUBH
KomniotbpHa TexH1Ka

D I S R ESS

[ipes 2008r. npeanpaTuero uma 3aKyneHs HOBH AbJroypatis MATCpHRG ARTEE. Y uorpelseat Co sereRy e
ARTHBH, SARYRCHIN GPCS BPSARCANETE (O, RA KOUTO C0 HAMUCHNBAT IRKOHORINTL SMGDTHAE U

2.Hemarepuannu akrngu

KaTo HematepuanHuTe akTHBU CE OTHUTAT aKTHBM, KOWUTO OTrOBapAT Ha OMPENENCHUETO 3a HEMATEPHAIEH aKTHB 1 OTTOBApAT Ha

KPUTEPHUUTE 38 OTHMTAHE HA HEMATEPHATIHK akTHBU Gopmynupanu B CC 38.

[Ipu npuno6uBaHETO UM HEMATEPUATHUTE AKTHBH Ce OLIEHSBAT:
BHHIUHO Cb3NANCHMTE HEMATEPHAIHU aKTWUBHM TIPH NMPUAOOMBAHETO UM ce OLUEHSBAT MO LEHAa Ha npraobuBaHe, KOATO
BKI1104BA MOKYNHATA UeHA (BK/IIOUHUTENHO MUTA U HEBB3CTAHOBUMM JaHbBLM) W BCHYKM MPEKH pa3xoar 3a NOATOTOBKA Ha
aKTHUBA 3a HU3MOJI3BAHETO MY [10 MPeAHA3HAYEHNe.

v cw3ganen B NpCANpPUATUETO HEMATEPHANIEH aKTHB CE OLIEHsBA NO COOPBLT OT Pa3XOAUTE, U3BLPLIEHH OT MOMEHTA, B KOHTO

HEMATCPHAIHUAT aKTHB 34 MPDBB BT € MOCTUTHAN KPUTEPHMTE 3a npu3HasaHe.[IbpBOHAYANHATA OLIEHKA ce Onpegens mno
HAUH, WICHTUYCH HA BB3MPUETHS 33 ONpeaensHe Ha ceGeCTOHHOCTTA Ha NPOM3BENEHATA MPOAYKLHA B NpeanpUaTHETO,
T.€. HE Ce BiullOUBAT: BHTPELUHATA Nevanba, HeoGnyalHUTe konMuecTsa GpakyBaHH pecypcu (matepuanu, Tpya u apyru),
AIMHHUCTPATUBHUTE W APYrW OOLIM pasxoau (HecBbP3aHM MPAKO ¢ npoueca no NpUNOGMBAHETO Ha HeMAaTepHalHHs
aKTHB) M T.H. '

Hemarepuanuute akTuBn ce 0TYMTAT ciel NPUAOGHBARETO MO CEBECTONHOCT HamaineHa ¢ HaTpynaHara aMOpTH3aLHUA U HaTpynaHu

3ary6u ot o0e3IeHKa.

fIpe3s 20081, upenupusirneto nava npHaotn L Hos BV TCPIAS I SRR

AMOpPTH3ALIMSA HA ABICOTPAIHN HEMATEPHATHH AKTHEN cwraacHo CC 4:

I['bJ'IFO’I'paﬁHl/ITC HEMATCpHATHH aKTHUBH CE aMOpPTHU3NPAT NO JIMHEHHUA MeTOo 3a CpOKa Ha omnpeaesieHUsa nose3eH >KMBOT.
Cpe)lHI/lﬂT NOJIE3EH KHUBOT B TOAWHU 32 OCHOBHUTE Ipynu HEMaTepHallHU aKTUBH, € KAKTO CleaBa;

I'pyna "onnHKM
IIporpamuu npoayxtu 2
TTpoaykTu oT passoiina neitHocT 5

100/ronuHu Ha npasHoTO
Konuecun, natentu, nuuensn, TBProBCKU MapKku |orpaHuuenue. Noauwnara
H OpYru noaoGHM NMpaBa U akTUBM HOpMa HE MOXe aa
npesymara 33 1/3

ZIpYIH ABNrOTpaiHM HEMATEPHAHN aKTHBN 7

3. OHHAHCOBH aKTHBH
(PHHAHCOB aKTUB € BCEKH aKTHB, KOIHTO MpeacTaBisBa;
napu4Ha cyma;
NOTOBOPHO MpPaBo 3a;
¢  [ONY4aBaHEe Ha NapU4HKM CyMHU WK OPYr GHMHAHCOB aKTHB OT Apyro npeanpusTye;’
®  pasMiHa Ha PUHAHCOB HHCTPYMEHT C ApYTO NPEANPHATUE NPU NOTEHUHATHO GArONPHATHH YCHOBHUSE
v WHCTPYMEHT Ha COOCTBEHUSA KamuTal Ha APyro NPEANIPHUATHE.

Knacupukauus ua ¢punancosnre aktven s chorsetctame ¢ CC32:
PHHAHCOBH AKTHBH, IbPKAHH 32 THPryBaHe:
vV ®unancosu axrusn, IbPKaHH 10 HACTLITBAHE HA NAASK:
V' Kpeanth u B3eMaHus, Bb3HHKHAIN TbPBOHAYATHO B NPEANPHATHETO;
v O6ssenn 3a nponak6a:
3a punancosata 2008 roauua npeAtpHUATHETO He ¢ NIPHIAOOHBANO 1 HE € TPIYBATO ¢ PHHAHCORI AKTHBI,
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3.1 Anaroepounu puHAHCOBH AaKTHBY
WusecTvumute B ObLIEPHH MPEANPUATHS C€ OTHUTAT NPENCTaBAT 1o ceGeCTONHOCT B CLOTBETCTBUE ¢ M3OBpaHATa CUETOBOIHA
nonautuka u CC27.
MHBeCTHIMHTE B ACOLUNUPAHU NPEANPHUATHSA Ce OTUHTAT M MPEACTaBAT MO cebeCTONHOCT B CHOTBETCTBYE C M3OPaHATa CYETOBOAHA
nosimtuka 1 CC28.
MHBECTHLIMUTE KOUTO MPENCTABNABAT MAILIMHCTBEHH AANOBE CE OTYUTAT 110 CrpaBe/tuBa CTOMHOCT k1acuGUUUpaHu KaTo 00sIBEHN
3a npozaaxx6a GUHAHCOBH aKTUBM, CbITACHO M3HUCKBaHMATa Ha CC32
3a 2008 ron. apyKeCTBOTO He € MPUIOBHBAIO ABJTOCPOUNHY (PUHAHCORU AKTHBH, 1iSMA HHBECTHILHII B AbUIEPHH. ACOLHHDPAHH 1
CMECEHH NPeANnpHATHSL

3.2_WnBecTMUHOHHN HMOTH :

MHBECTHUMOHEH UMOT - HMOT (3€MS MMM CPPana, Wi YacT OT crpaja, wid W 1BeTe), N0-CKOPO 3a Mojiy4aBaHe Ha MPUXOLU OT Haem
WJTY 32 yBeJINYaBaHe Ha CTOHHOCTTA Ha KanuTaa,

VIHBECTHIIHOHHM MMOTH - OTYHTAT Ce KAaTO ABATOCPOUHH (GHHAHCOBH aKTHBH, C U3KIIOYEHHE HA:

v MSTPDKAAHUTE HMOTH, KOMTO C€ OTYWTAT MO HAYMH, WIACHTMYEH HA HAYMHA 3a MOJ3BAHWTE B AeHHOCTTa HMOTH,
HE3ABHCHMO OT TOBA, Y€ MPEArNOoNaraeMOTO UM MpeIHa3HAYEHHE MOXE 12 Gbe KaTO HHBECTHLHOHHHU UMOTH;

V' paspaGorsaHute umoTH (6e3 paspaboTBaHUTE WHBECTHUHOHHM WMOTH), KOMTO CE OTYMTAT MO HauWH, MAEHTUYEH Ha
Ha4YWHA 32 MOJ3BAHMTE B ACHHOCTTA MMOTH, HE3ABHCUMO OT TOBA, 4e pa3paboTBaHETO MOXE Aa € C Lel Aa CTaHaT
WHBECTHLIMOHHU HMOTH.

[TepBOHaYaTHOTO OuUEHABAHE HA MHBECTHLHOHEH HUMOT Ce M3BbpUIBA NOHEroBaTa LeHa Ha NpuAOOWBaHE ONpeneNieHa ChracHo
CC40. PasxonuTe 1o caenxara ce BKIOUBAT B bPBOHAYanHaTa OUeHKa.
ITocnenBawn pasxoau, CBbP3aHM ¢ HHBECTHUMOHEH WMOT, KOMTO MOTaTHaAEKAHO Ha ObAAT M3MEPEHN M CbOTHECEHH KbM
MHBECTHUHOHHHA MMOT, C€ OTpasfBaT KaTO yBENMYEHHe Ha GanaHcosata My CTOHHOCT, KOraTo BOAAT 1O yBENMYaBaHE Ha
OYaKBAHUTE MKOHOMUYECKH U3rOAM CNPAMO MbPBOHAYANHO NpPEeNBHACHHTE.
TakuBa ca pa3sxoauTe, KOMTO BOAST 0"

vV yBenuuasawe na nonesuus CPOK Ha FOJHOCT HAa HHBECTHLIMOHHUA UMOT,

vV yBenmuasawe usnonssaemoctra Ha MHBECTHLIMOHHHA MMOT;
N noaoGpaBaHe Ka4eCTBOTO HA HHBECTHLHOHHHA UMOT:

vV PasUIMpABAHE HA BHLIMOMKHOCTHTE 3a NO3BAHE HA HHBECTULMOHHUS UMOT;

v ChKpallaBaHe Ha pa3xo/iuTe, CBLP3AHN ¢ HHBECTULIMOHHNA UMOT.
Beuuku apyru nocneasan pasxonm ce npusHaBar kaTo TEKYILIH pa3Xxoau 3a Nepuoa, Npe3 KOHTO ca MOHECEHH.
[peanpuaTreTo e 3bpano Mosnena Ha ueHara Ha NpUI0GHBaHE KaTo CBOA CYETOBONHA MONHTHKA, KOSTO ce npunara KbM BCEKH OT
UHBECTHUMOHHATE MMOTH NPH NOCNEABAUIOTO OLEHABAHE HA HBECTHLIMOHHUTE UMOTH,

[Tpes 2008 roa. npeanpustieTo HaMa MpuaoGHTH HHBECTHULLHOHHH HMOTH,

5. Texyumu (KpaTKOTpaiiHN) AKTHBH
5.1. CTokoBO-MaTepHaaHy 3anacu
CToKOBO-MaTepHaTHK 3anack ca KPaTKOTpaiHM MaTepHalH1 akTHBH MoA dopmara na;

\ MaTepHanu, NPHAOGHTH IIABHO Ype3 MOKyMKa u NpelHa3HAYEHN OCHOBHO 3a BlaraHe B NPOW3BOACTBEHHUS npouec ¢ uen
TPON3BEXAAHE HA NPOAYKUWA MW YCIYrM, WIW ca OOEKT Ha npeky nponaxGu, Korato TOBa Ce NpeUeHH oT
NPeAnpHATHETO;

NPOLYKUKSA, Ch3NaNCHA B PE3YTAT HA NPOU3BOACTBEH fPOLIEC B NPEANPUATUETO U MPEAHA3HAUEHA 3@ NPOAKDa;

CTOKH, NPUAOOHTH FIABHO Ype3 NOKYIKa 1 fMpeiHasHaueHH 3a nponaxoa;

HE3ABBLPIICHO NPOMZBOACTBO, MPEACTABIABALLO ChbBKYMHOCT OT pa3XxoAM, OT KOUTO Ce ouakBa na ce MPOU3BENE
OpOLyKLHS,; .

UHBECTULIMA B MAaTEPHAJICH 3aMac - MaTepHaHU aKTHBH, MPUAOOHTH 33 MHBECTHLIMOHHH LeH, a He 3a NON3BaHE;

<_ <22

Marepuannure 3anace ce oueHsBaT no no-HUCKaTa ot ROCTaBHATA CTOWHOCT WJTM HETHATa peanu3yema CONHOCT.
HlocTaBHaTa CTOHHOCT BKJTIOYBA CymaTa OT BCHUKH PasXx0nk o 3aKyMyBaHETo, NpepaboTKaTa, KakTo U Apyru Pa3xo/n, HampaBeHu
BbB BPB3Ka C IOCTABAHETO MM JI0 CErallHOTO ChCTOSHHE H MECTOTIONOKEHHE.
Pa3xonn konto He ce BmouBaT B ceGecToNHOCTTA Ha NPOM3BECHATA NPONYKLKS U CE OTUMTAT KATO TEKYILM 3a nepuoaa ca:
v konmuectsa MaTepHain, Tpya ¥ APYTH MPOM3BOACTBEHH PA3XOAN H3BBH HOPMa/THUTE TPaHuLIy.
V' pa3sxoau 3a chbxpaHeHue B ckiaz,
vV AAMHHHCTPATHBHH Pa3Xou.
V' pasxomm no nponax6Gure.
I[TorpeGnenneTo Ha MaTepuantu 3anacu ce olensBa no CPeOHO NpeTerieHa CTOHHOCT.
3a 2008 rox. ApyiKecTBOTO ¢ NpHAOBHEAIO MAaTEPHAJIHK 3aM1acU ¢ el npoaaxoa.

Ln
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5.2. Biemaunusn
® Karo kpemuTu u B3eMaHMs BB3HMKHATW TTPBOHAYANHO B TIPEANIPUATHETO Ce KNACU(PUUMPAT B3EMAHUS Bb3HUKHANU OT
AMPEKTHO MPEAOCTABIHE HA CTOKHM, YCIYTH, NAPH MW IAPUYHU €KBUBANEHTH Ha NeGHTOpH.
ITspBoHa4anHO Te3U B3EMaHN U KPEIUTH Ce OLIEHABAT [0 CeBECTONHOCT.
Cren MpBOHAYANTHOTO PHU3HABAHE KPEAUTHTE N B3EMAHUATA OT KIIHEHTH U A0CTaBYMUM KOUTO ca 0e3 pUKCHpaH manex ce
OTHYUTAT NO cebeCTONHOCT.
Kpenutute n B3emannaTa ot kiveHTH W DOCTABUMLM KOWTO ca ¢ $ukcupaH nagexx ce OTYUTAT NO aMOPTH3IUPAHATA UM
CTOHHOCT.EEeKTHBHUAT NUXBEH MPOLENT € OPUTHHATHUAT NPOLEHT MpeAENeH ¢ 10TOBOPA.
K®M narata Ha dpuHancoBus oTueT ce mpaBu npernen 3a onpenensiHe Ha ofe3leHKa OT HeCHOUPAEMOCT.
Ompeznensneto Ha o6e3ueHkaTa ce 3BbPIIBA Ha Gaza Ha HHIMBUAYaNneH NOIXOA 3a BCAKO B3EMaHe M0 peLieH’e Ha
PBKOBOJACTBOTO.
® /[lanbuure 3a BB3CTAHOBABAHE CE IPEACTABAT MO OPUrMHATHUSA pa3Mep Ha CymMaTa Ha B3EMaHeTo.
e [lpyruTe B3eMaHus ce NPEACTABAT [0 ceGeCTOHHOCT.
Karo kpatkocpoun# ce knacuuLmpat B3eMaHus KouTo ca:
0e3 (pukcupan napex
v cwe (hrKCHpaH nanex M OCTaTbueH CPOK 10 Naje a 10 eHA FOAMHA OT Jarata Ha GYHAHCOBHA OTUET
Kato meirocpounu ce kiacuduumpar B3emMaHms KOUTO ca Che (HKCHpan nanex n 0cTaThueH CPOK N0-NAEkKA HAM €HA FOTHHA OT
llatata Ha CbCTaBSHE Ha FOAMIUHUS QHHAHCOB OTYeT
Obe3uenkarta Ha B3eMaHUATA € OTYETEHA B CbOTBETCTBUE ¢ CC 32 "MDHUHAHCOBH WHCTPYMEHTH” KaTo pasika Mexcay GanaHcosarta
CTOHHOCT Ha B3€MaHETO OT KIIHEHTA M HErOBaTa Bb3CTAHOBMMA CTOMHOCT KbM 3 | nexemepu 2008 u 2007.

6. MuBecTHUMY (KPATKOCDOYHN PHHAHCOBH AKTHBH)

Kpatkocpounnte GpuuancoBn akTusM ce KNacH(pUUMPaT ¥ OUEHABAT CbOOPA3HO H3WCKBAHUATA Ha CC32.
Kbm a rara Ha W3roTBIHE Ha [tlllH(iIICOHHSI OTHET APVIKECTROTO He [IPUTEAKABA H HE € TbLPryBano c KPaTKOCPpOYHH (bl/lHﬂHCOb‘H
AKTHBH.

7. Ilapuynu cpeacTea

IlapuunnTe CpeacTBa M NAPUIHN €KBUBATEHTH BKITIOYBAT napuyHu cpencTea B 6poit M B GaHkuW, CbOTBETHO B JIEBA U BBE BaJyTa.
TlaprunuTe exBUBaNeHTH Ca KPATKOCPOUHH, 1ECHO 00paTHMK BUCOKONHKBUAHH BAOXEHMS, KOUTO CbAbPXKAT HE3HAYNTENEH PUCK OT
NPOMSAHA B CTOHHOCTTA UM

Maprunure cpencrsa Bbs BavTa ca NPEACTABST MO 3aK 04 HTeHMA KYPe Ha BHE Kbat 31,12 Ha ChoTBeTHATA FOLINA.

KbM narara va cucrapsie Ha (JMHAHCOBHS OTUCT B UPCMTPHATUETO HE & NIPABCHA NPEOLEHII Ha BATYTA NO 30K HOYHTE RIS KYpC Ha
BHB kbm 31.12.2008 roa.. i karo HaMa HaiuyHp CPLICTBA BLB YYAACCTPAHHA BATVTA.

8. Pasxonm 3a Gbaewun nepuoan .

Karo pasxomn 3a Gvpemn nepuonn ce MPEACTaBAT NPEATNIATEHUTE PasXONH KOWTO KacasT CJiedBallu OTYCTHW NEPUOAMN U
M3BBPLICHA Pa3XOAH 32 MOJTy9aBAHETO Ha MPHXOAH, 3a KOMTO NPUXOONTE HE MOraT na ObAAT HAaAEkKAHO ONpPENENeHN KbM AaTaTa
Ha (QUHAHCOBHSA OTYET.

Kby 31.12.2008 ron. apy#ecTBOTO Hama HauHCae HI PasxXoait 3a ObLACLIH NEPHOJIN.

9.CobcTBen kKanuTan

CoGCTBEHHAT KalUTaN Ha APYKECTBOTO CE ChCTOU OT:

3anmcaH (OCHOBEH) KamuTa —HPEACTaBEH MO HOMMHZ/IHA CTOMHOCT CBIWIACHO ChAeGHO peuieHne 3a peructpauus, 6e3 na ce
NpHCIajia HEBHECEHHs KarluTaJl.

3aKk0HOBM pe3epBu — 06pasyBanu OT pasnpenenelue Ha nevan6a ChrIACHO M3WCKBAHUATA Ha Twprosckus 3akoH Ha PBwarapus u
YCTaBa Ha JIpYKeCTBOTO.

Pe3eps cBbp3aH ¢ u3kynenn cobeTeeny akumu: o0pasyBa ce kato yacT or CMEUHANIM3UPAHNTE pe3epBH.

Peseps cbrnacHo yupenurenen akt — (opMHpaT ce Ha OCHOBAaHHME M3MCKBAHMATA Ha yCTaBa MM HA YYPEANTENHWS JIOTOBOP Ha
NPYKECTBOTO.

Hpyru pesepsu — nonmbanuTennu pesepsu.

He ca dopmupann sakonosu PE3EPBH. Thil KATO APYHKCCTBOTO HAME 3a.bKeH1e 110 |3 Aa hopmupa rakud. He ca hopmupanu

PE3CPBH CLIJIACHO YUPEANTENCH aKT WM APYIY HOMBAHHTEIHI pe3epBH,
ApyKecTBOTO ¢ NpHeno cHETOBOAHA MOMHTHKA 14 OTPABIBA KOPEKLMA 0T NPOMSIHA HA CHETOBOAHA HOXNTHKA 1 ()VHIAMEHTANHH
PELUKH HPE3 KOPHTHPAHE HA CAJLIOTO HA HepasnpenesicHara Mevandaisaryda B Haval0 1o Ha oTHeT HUs Tiepho.L ebritacho CC8.

10. ITPOBH3NAA M CXOAHM 3a0bKEHHS

[TpoBusnsaTa € 3aabmKeHMe ¢ HEOMpeeneHa CpOUHOCT H pa3mep.,

[NpoBu3nsra tpadea na ce fpM3HaBa, KOraTo Ca U3MbJIHEHH CeHUTE KDUTEPHH: .

- NpCANPHATHETO HMA TEKYLIO MPABHO MM KOHCTPYKTHBHO 3aIb/KEHHE KaTo pe3ynTaT OT MHWHaAu CbOTHA KbM JaTaTa Ha
U3roTBAHETO Ha Gananca

- HMa BEPOATHOCT 32 NOracsBaHE Ha 3aAbJKEHHETO Na ObIe HEOOXOMM Napu4eH MOTOK OT PECYpCH, BKIIOYBAIUN HKOHOMHYECKH
H3roau

- MOXe fa ObJic HanpaBeHa HAAEKIHA OLEHKA Ha pasMepa Ha 3a0b/HKEHUETO

Kbm 31.12.2008 ron. DNPIKECTBOTO HE € MPU3HABA0 TIPOBH3HH K CXOMHH 3abJKEHLIA,
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11. 3aabakeHus

DUHAHCOB NACHB € BCEKM MMACHB, KOITO MpeacTapsipa JOTOBOPHO 3a4b/KEHUE 3a:
V' npenocrassHe Ha NapuIHU CYMH WK UHAHCOB aKTHB Ha IPYro NpeanpusTHe, ‘
pasMiHa Ha GUHAHCOBH MHCTPYMEHTH ¢ APYro NPeAnpHATHE NpU NOTEHUHATHO HEOMATOMIPUATHH YCITOBUS;
Knacuduxauus Ha hunancosnte nacusu cnopen CC 32:
JbpxxaHu 3a TbpryBaHe.
Hbp>kaHu 10 HaCTbIBaHE HA NAICK.
Bb3HHKHaNM MbpBOHAYANHO B NPEANPUATHETO GUHAHCOBH NACHBH,
Knacuduuypate Ha 3anbmxeHusTa;
* Karo ¢uHaHCOBM MacHBM Bb3HUKHATM MbPBOHAYATHO B NPEANPUATHETO CE KNAaCUPULHMPAT 3aXbXKEHHS Bb3HUKHANN OT
AWUPEKTHO MPENOCTABAHE Ha CTOKH, YCJIYTH, MapH UKW DapUYHU EKBHBANEHTH OT KpEeaUTOpH.
ITbpBOHAYATHO TE3U 3aXBIKEHUS 1 KPEANTHU Ce OLEHABAT 110 CeGECTONHOCT.
Ciex MbpBOHAvANHOTO MpU3HABaHE BMHAHCOBMTE NMACHBU KbM KIMEHTH W NOCTaBYMLUM KOMTO ca 0e3 (UMKCHpaH nanex ce
OTYMTAT 10 ce6eCTOMHOCT.,
DUHAHCOBUTE NACHBH KOWTO ca ¢ (UKCHpaH Majex ce OT4MTAT Mo amopTuinpaHaTa UM CTOHHOCT.EQekTHBHUAT nuxsen
[IPOLEHT € OPUTHHANHUAT NPOUEHT ONpeaesieH ¢ A0roBopa.
®  3a1b/DKEHHA KbM NEPCOHaN W OCHTYPUTE/HH OpraHHL@ALMK Ce KIACH(pUUMPAT 3a1b/DKEHNA Ha NPEANPUITHETO MO MOBOA
Ha MuHan Tpyld MOJOXKEH OT HaeTHUs MEepPCOHan M CbOTBETHUTE OCHFYDUTEJIHH BHOCKW KOWTO C€ MW3MCKBAT OT
38KOHOAATENCTBOTO.CHIIACHO M3uCKBaHKUATa Ha CC ce BKNIOYBAT U HAYHCIEHHMTE KPaTKOCPOUYHH NIOXONW Ha MEPCOHaNa ¢
TIPOM3XON HEMON3BAHM OTNYCKW HAa MNEpCOHaNa M HayMCleHWTe Ha Ga3a Ha aeHcTBallHTe CTABKM 3a OCHUTypsBaHe,
OCHTYDHTEJIHH BHOCKH BbPXY TE3M NOXO/IH.
HpyKecTBOTO HAMA 11PHETA NOAMTHKA 1a HAYHCHISIBA Tbll OCPOUHH I0XOAH HA 11ePCOHA.
¢ Texyun naHbuHM 3agbMKEHHS ca 3amb/KEHHs Ha NPEANIpPUATHETO BbLB BpPb3Ka C MPUIATAHETO HA JAHBYHOTO
3aKoHoaaTencTso.IlpencTaBeHn ca Mo CTOMHOCTH B ChOTBETCTBHE C NpaBunata Ha CbOTBETHHS OAHBYEH 3aKOH 34
OMpEeNENAHE Ha CTOMHOCTTA HA BCEKH BHUI HaHbK.Haua NPOCPOUEHN 3AABKEHUS [0 JAHBLIIN W He ¢a HayHCAABaAHU
IObJUKMMU JIMXBH 32 3a0aBa.
¢ IlpoBusuw ce HaumcnaBar no Haif no6para NpUOIH3NTENHA OLlEHKa Ha PbKOBOACTBOTO Ha NPEeAnpHaTHETO TIO NMOBOA Ha
KOHCTPYKTHBHU M NMPAaBHU M NPaBHM 3aAbJDKEHUA BB3HUKHANTM B PE3yNITaT HA MUHANK cbOuTUi. Kato KPaTKOCPOUYHHM ce
KIaCH(PHLMPAT 3a0BIKEHHS! KOWTO Ca:
vV Ges ¢dukcnpan nanex
v e huKCcHpan manex n OCTaTbuYeH CPOK M0 MajAexka [0 enHa rOAHHa OT AaTaTa Ha GUHAHCOBMA OTHET
Kato abarocpounu ce kmacudmumpar 3agbakenus KoWTo ca obe (ukcHpaH mazexk W OCTaTbueH CPOK 10 Manexa Hag enHa
FOHHA OT 1aTaTa Ha ChCTaBsHE HA GUHAHCOBHS OTYeT
12. YymaecTpanua sanyra
Caenkute B yyxfaecTpaHHa BanyTa ce BNUCBAT TTbPBOHAYANHO KaTO KbM CymaTa Ha 4y)KAECTpaHHaTa BanyTa ce npunara
UeHTpamHus kypc Ha bwnrapcka Hapogwa Banka (BHB) xbM pmatata Ha cpenkara. Kypcosute paznuku, Bb3HHKBalM npu
YPEXKIAHETO HA TE3W NAPUMHK MO3HLMK MITH NTPH OTYUTAHETO HA TE3M NapuiHN NO3WLIMK MPH KYPCOBE, PA3IMYHH OT TE€3H, M0 KOUTO
ca Guny 3aBelieHH, Ce OTYUTAT KaTo ¢uHaHCOBH Mpuxonu unaM GuHaHCOBH pasxonu 3a nepuoaa, B KOMTO Bb3HUKBAT. [TapuyHnTe
TIO3MLIHY B Hy)KAECTPaHHA BanyTa kbM 31 nekemBpu 2008 rogmna ca oueHeHy B HacToALLMS (PUHAHCOB OTYET MO 3AKMIOYMTETHUS
kypc Ha BHB. Tekywo npes roaunata cbriacHo cuetosognata NIONMTHKA Ce NpaBY NMPEOLEHKA HA BaJyTHHTE NO3MUMM €ANH HbT
FOAHLIHO,
Ipe3 2008 rogwua apywecTBoTO He € H3BbPLIBANO CAEKH B HYKIECTPAHHA BANYTA W HAMA HATMMHH CPeacTra B uykaa BanyTa,
110pajii KOETO He € HanpaBeHa W NPeOLEHKa Ha Baly THY NO3HLIHH
13. Tanb4Ho obaarane
TexywmwTe mawbuHM akTHBM M macHBm ca Tesu 3al0bDKCHUA WIH B3eMaHus OT GIHOMKETA, KOMTO Ce OTHACAT 3a TEKYLLUS U
NPENIXOTHH MEPUOMH U KOMTO HE Ca MUTATEHH/Bb3CTAHOBERH KbM IaTATA Ha GanaHca.
PazxonsT 3a mawbk npencraenssa CyMara OT TeKylIus JaHbK OT neyanbara, W3MEHEHMATA HA aKTHBHTE U MacHBHTE MO OTCPOYEHH
ABHbUH H MPEHIUHCIIEHHNATA, MPU3HATH NPe3 TeKy LN NIEPHON Ha TEKYLIM NaHBUM OT NedanbaTa 3a MpeaXOAHH nepuoau.
Tekywuar pawbk oT nevan6ara fIpeACTaBABa CymaTa Ha [OawbUMTe OT nevanGara, KOWTO ca onpeneneHu KatTo
IbJDKHMHU/Bb3CTAHOBUMH / 110 OTHOLUEHHE HA NaHbYHATA nevanba/saryba/ 3a nepuona.
Texywnar nansk ce onpenens Ha 6asara Ha JaHbuHaTa CTaBKa B CUJla KbM AaTaTa Ha GafaHca .
Haubynata neuan6a/zary6a/ e nevanbara/sary6ata 3a nepwona, ONpefeaeHa CbriacHO YCTAHOBEHUTE OT AEHCTBALLOTO AaHbYHO
3aKOHOIATENICTBO MpaBu/ia, HA OCHOBATA HA KOATO Ce ONpENes pasMEPBT Ha AbIKUMUTE /Bb3CTAHOBUMUTE/ 1aHDLIM. Jlanbunara
nevaiba 3ary6a ce onpeneds ACKIapUpa ¢ TONWIIHATA JaHbYHA NeKIapalMs 38 ChOTBETHUS nepuoa.
[acveu no orcpouenu narbum ce MPU3HABAT M0 OTHOLIEHHE HA BCHYKH 06araeMu BpeMeHHu [sEERIINTR
AKTHBH 110 OTCPOHEHH NaHbLM Ce NPU3aHABAT 33 HAMAISEMUTE BPEMEHHN Pa3iHKN, AaHbYHATA 3ary0a Wiiu AaHbUYHH KPEUTH.
AKTHBH 110 OTCPOYEHH [JAHbUM CE NPH3IHABAT 110 CTCMEHTA, 10 KOATO € BEpOATHO Aa uma Obaewia -obnaraema neyanba, cpeuty
KOATO lla MOrar aa ce M3MOoN3BaT HaMaNIEMUTE BpeMeHHH Pa3nku,1aHbyHaTa 3ary6a M AaHbYHUA KPEaUT.
OTCcpoueHnTe NaHbUM Ce OLEHSIBAT MO JAHbYHUTE CTAaBKH, KOMTO Ce o4akBa Aa ObAAT B CWila 3a MEpPHOAA, KOTATO AKTHRLT ce
pealn3upa WM NacuewT ce ypeau . JaHbKbT BBDPXY nevanbara 3a 2008r. e 10% -OTcpoyeHnTe NaHbLKM ce MpH3HaBaT Kato OpUXOa
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WIK pa3X0N M €€ BKIO4BAT B HETHaTa nevanda Wnu 3aryba 3a nepuona, OCBEH B CJyqauTe, KOrato JaHbUMTE NPOHU3TUYAT OT
OTEPALMH WM ChOUTHA, NPU3HATH IMPEKTHO B KanuTana
lIpoMsHa B aKTUBUTE WM NACUBHTE NO OTCPOUYEHH AAHbLN Bb3HHKBA HA OCHOBaHHC Ha MPOMSHA B NAHbYHUTE CTABKHM, JAHbYHOTO
38KOHOJATEJICTBO HMJIM OYaKBAHWA HAYMH HAa Bb3CTAHOBABAHE HA AKTHMBA MWW ypexnaHe Ha nacusa.llpomsHaTa ce oTpassiBa karo
YBE/IMUCHUE/HaMaNeH e Ha HeTHATa nevanba/ary6a 3a MEpnoAa, OCBCH aKO MpoMAHATA Kacae OTCPOYEHH JAHBYHHU AKTHUBU MM
NTaCHBH OTYETCHH JIUPEKTHO B COGCTBEHHS KamuTal. E
AKTUBY U IACHBU 1O OTCPOYEHH NAHDBLM CE KOMINICHCUPAT U Ce NPECTaBAT BbB GUHAHCOBHAT OTHET KATO AbATOCPOYHU AKTUBM MITH
TIACHBH OTAEIHO OT APYTHTE AKTUBU UITACHBH.
14.JIn3unr
Knacugukauus ua nusunrosure aorosopu
Knacnpukaunsra Ha n1u3uHroBuTe 10roBOpH ce oChlECTBSABA B HaqanoTo Ha nu3nHra Ha Gasata Ha kputepun. Ipu mpoMmsHa Ha
YC/IOBUATA HA JIM3UHIOBUs JOTOBOP, KOWTO BOAST 10 IPOMSHA Ha KpUTEpUHTE, CE€ U3BBPLIBA HOBA KJTACH(PUKALMSA HA IU3NHTOBUTE
JIOTOBOPH.
PasrpanmyaBaneto Mexay $OMHAHCOB NM3MHr U CKCIIOATAUMOHEH JIM3MHT MPU TAXHOTO TEKYIUO OTpa3siBaHe M MEePUOAHYHO
NPEACTAaBAHE BBB PHUHAHCOBHMTE OTYETH CE M3BLPIIBA B ChOTBETCTBHE C MpHHLMAA "NPENMMCTBO Ha ChAbPKAHHETO npen popmara”
JlusuHros norosop ce kaacuduumpa Kato (mHaHcos, korato:
TPEXBBPJIA B 3HAYHTE/HA CTENEH BCHYKH PUCKOBE W U3rOAM OT COOCTBEHOCTTA BbpXY aKTHBa Ha HaeMaTelist KbM Kpas Ha
CpOKa Ha JIM3HHIOBUSA JOTOBOP;
V' naemarenst MPATEKABA ONUMA 32 3aKyMyBaHe HA akTMBA HA LEHA, KOSTO CE OYAKBA A GbAC 3HAYUTENHO [0-HUCKA OT
ChpaBelnMBata CTOMHOCT KbM [Jarata, Ha KOATO ONMLUMATA CTaBa W3NBJHAMA, KaTO B HAYANOTO Ha JIN3MUHTOBHS 10TOBOP B
FOMAMA CTEMNEH € CHIYPHO, Ye ONuUHMATA 1e Obae ynpaxHeHa,
v CPOKBT Ha JIHIHHTOBHA [I0TOBOP MOKPHBA MO-TONSIMATA HacT OT HKOHOMHUYECKHS KHBOT Ha aKTHBA, I0PH aKo MPaBOTO Ha
CoGCTBEHOCT He € NPeXBbPAeHO;
V' B HauanoTo Ha AM3MHrOBMA AOroBOp CerauiHata CTOMHOCT Ha MUHUMANHUTE JIM3MHIOBHM NJAILAHHS Ce paBHABa Ha
CNpaBeAMBaTa CTORHOCT Ha HAETHUA AKTHB, '
V' Haetute akTvBu nmar cneunduieH xapakTep, KaTo caMo HaeMaTensT MoXe 4a I €KcruioaTupa 6e3 W3BLPUIBAHETO Ha
CBLUECTBEHH MOANPUKALINH, :
CrieHurte CUTyauuu, MHAMBMAYAIHO WM B KOMOMHAUHA, CbIo GHMXa MOTIM [a AOBEJAT 40 KnacupUUUMPaHETO HA JIM3UHIOB
AOTOBOP KaTo GUHAHCOB JIU3MHT;
aKO HAcMaTe/IAT MOXE Ja aHy/Mpa M3MHTOBHS IOrOBOp, CBBP3AHUTE C TOBA 3aryOu, KOWTO CE NOHACAT OT HaeMOmaTels, ce
TIOKPHMBAT OT HAEMATENS;
vV koneGanusTa B CMpABE/INBATA CTOHHOCT Ha OCTAaThYHATA CTOMHOCT HA AKTHBA, KOWTO BOAST 00 pealn3upaHeTo Ha
nevantu Wam 3ary6u, octapar 3a cMeTka Ha Haemaress;
V' Haemarenst uma EB3MOXKHOCT 12 IPOABNKH JIM3HHIOBHS IOFOBOP 32 HOB CPOK 32 HAEM, KOITO € 3HAYMTENTHO MO-HHUCBK OT
Ma3apHUs HaeM.
Koraro npeanpusituero e naemaren no (PUHAHCOB NTH3UHIOB NOrOBOP:
OTHHTA KAaTO ABATOCPOHHO 3aNbIXKEHWE ONpe/aesieHaTa B A0roBOpa 001La CyMa Ha HAEMHHTE MIALUAHHS;
V' 3anucsa naetus axtus 110 CIpaBeNNNBa CTOHHOCT UM ChC CTOMHOCTTA HA MUHMMANHUTE JIM3UHIOBU NJTaulaHug, ako Te ca
TO-HUCKHY;
vV ortunra kato $unancoB pasxon 3a Gbaewn MEPHOLN paznukaTa Mexkay ONpeneneHara CTOWHOCT Ha HAETUS aKTUB U
0b11aTa CymMa Ha HOTOBOPEHNTE HAEMHH niawaHus;
TIpH3HaBa kaTo Tekyll GHHAHCOB Pa3Xoa 3a NepHoa 4acT OT unancosus paixon 3a Gbaewm NepHoaH NpoNoOpPLUUOHAIIHO
Ha OTHOCHTETHWA IAN HA AbJKMMHTE MHHMMANHH JM3HHIOBH MIALLAHKA MO foroBopa 3a-nepuona B o6wata CyMma Ha
AOTOBOPEHUTE HAEMHU NALIAHNA;
v mauncassa aMOPTH3aUMA Ha aMOPTH3MPYEMMTE HAE€TH aKTUBH - B ChOTBETCTBHE C BB3NpHETaTa aMOPTU3ALUOHHA
TNOMTTHK 32 NOAOGHM aMOPTU3MPYEMH COGCTBEH M aKTUBH;
V' Havanssa ABJTOCPOYHOTO CH 3abJKEHHE C H3TIATEHHTE Npe3 CpPOKa Ha 10roBopa CymH.
Koraro npeanpustuero e Haemonaren mo (GYHAHCOBY NTU3UHIOBM J0roBopu:
OTHUTA KaTO ABJATOCPOYHO B3EMaHe ONpefeNeHuTe B H0TOBOpa HACMHW TIAINAHUS; B CymMaTa WM C€ BKIHOYBAT:
crpaseannBata (NMpofaXkKHaTa) LEHA Ha OTAAameHMS aKTHB; pa3nuKkaTa Mekiy obuiata CyMa Ha NOrOBOPEHHTE HaeMHM
fUIAIAHKA U CIpABENNWBATA LEHA HA OTAANEHWA aKTHB, KOSTO ce OTpa3fBa KaTo (MHAHCOBH NMPUXOOM 3a ObAelln
nepvoau;
V' ornucsa OTAANEHHA aKTHB MO HeroBaTa HajlaHCOBa CTONHOCT:

v orumta B TeKyLUUs MEPHOA QUHAHCOBHTE MPUXOIM 32 Gbaelum MEPHOAH TPOMOPLUOHANIHO HA OTHOCHTENHHS A1 Ha
NMOMIEXKALNUTE Ha MONyYaBaHE CyMH N0 JOrOBOPA 3a neproaa B obliaTa cyma Ha 10rOBOPEHUTE HAEMHH MIaWaHms;
Vv oruutas HaMaJIeHUE Ha B3EMAHETO NO IOrOBOpa NMOAyUYEHUTE Npe3 cpoka Ha A0TOBOpa NaalLAHUS.
Koraro npeanpustueto e naemonaren no €KCIITOATALIMOHEH JIN3UHTOB 0rOROP:
OTHYMTA NpPENOCTABEHNTE AaKTMBWM B CBOA CYETOBOAEH Ganauc u MM HayuciiBa amoprtuzauus (korato Te ca
aMOPTU3UPYEMH);

OTpa3sdBa HAYUCJIEHUTE B HErOBA M0Ji3a Ha€MHH BHOCKH KATO NMOCTBLIUIEHUS OT npoua>i<6n B TEKYLWHA nepuoa,

<_
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V' Hauncneure pa3sxoan 3a aMOpPTH3alUMM Ce OTpa3siBaT 3a CMETKAa Ha MOCTBIJIEHWATa OT Haema M0 CbOTBETHHUS
€KCIMI0aTaUHOHEH IM3HHTOB JOrOBOP.
Koraro npeanpuaTieTo e Haemarten no ekCnIOaTaALNOHEH AM3UHIOB LOTOBOP OTYMTA:
KaTo pa3xo/H 3a BbHUIHKU YCIIyr¥ HAYHUCJIEHNTE HAEMHH BHOCKH;
V' upe3 3a16a1aHCOBH CMETKH HAETHTE AKTUBM 10 CpaBeIMBaTa UM LiEHA.
[Ipe3 2008r. ApyKECTBOTO HE & CKIOUBANO AHZHHIOBH 101 OBOPH.
15./Toxoan Ha mepcoHana
[onarawure ce cymm 3a KOMNEHCHpYyeMH OTIYCKH Ha NEpcoHana ce OTYHTAT KAaTO 3aibieHHe M KaTo pas3xol, CBbpP3aH ¢
KpaTKOCPOYHHTE TOXOAM Ha NepCcoHaa. )
3a HEHaTPYMBALINTE CE KOMMEHCHPYEMM OTTYCKH NPEATIPUATHETO He MPHU3HABA 3a0BJIKEHUE W Pa3Xoa 10 MOMEHTA Ha OTIyCKa, Thii
KaTo TPYHAOBHAT CTa) Ha NEPCOHANA HE YBENHYaBa pa3Mepa Ha 06e3LIETEHUETO.
[lpeanpuaTiero sivit nOMHTUKA 3a HAUHCABaHEe Ha TBJATOCPOUHH AOXOAN HA MEPCOHAA. .
Joxonute npu Hanyckawe He OCHIYPABAT HA APEANPHATHETO GBICUIN WKOHOMHUECKH M3TOMIN, NOPAAN KOETO ce NPH3HABAT 3a
PASXOA B MOMEHTA Ha BL3HUKBAHETO M. KOraTo 10X0ANTE Npu HaIycKae CTaHAT M3NCKYEMH 34 noBete o |2 Mecena ced aaTtara
Ha CUETOBOIHHA DanaHc, Ce OTUMTAT AHCKOHTHPAHY 4Pe3 KOSDHIINEHT.
16. OGe3uenKn HA AKTHBH
O6eLieHKM Ha aKTHBH Ce W3BBPLIBAT CHIACHO M3MCKBaHMATAa Ha CC32 u CC36 pernameHTHpamuy oT4MTaHeTO Ha obe3ueHka Ha
PasIMYHNTE BUIOBE AKTHBH.
ITpe3s 2008r. He ca oTyeTeHn 0BE3LEHK .
17.CBbp3anu auua
Jpy*xecTBOTO OMOBeCTABA CBLP3aHH JTHLA :
1. Jlannena Mapunosa Xpucrosa — chapyiHiHK

2. Jlopa Hopaarosa XPHCTORA ~ CBAPYIKHUK

3. ANTEKH EBPOITA-2 EOO/I- Jlopa Hopaanosa XpUCTOBa ~ CLAPYARHIK 1 e 1HOIHYEH COBCTEHHE Ha KA Tana
[1pe3 nepHosa HMA CACTKH ChC CBLP3AHN JHUA.CBBLPIAHO ¢ CKIIOUBAHETO HO AOTOBOL 3 3aeMm.
18. Jlorosopu 3a erpontenctBo / Oruiimane ua AuArocpotnm 101 OBOPHM 34 yehvrn /
HoroBopHTe 3a CTPOHTENCTEO. CKIIOUEHN OT IPYAKECTBOTO ¢d OCHOBHO 10T OBOPH Ha ..0a3a Na TBLPIA Heha'™ T pasxoau nnog,
HsMa rpyna o1 10roRopit. KOMTO Ce TPETHPAT KATO e1UH 101 OBOP 33 CIPOHTENHA ASHHOCT,

IIpuxoauTe 110 10rOBOPH 3a CTPOUTENICTBO BKIION BAT:
-ITbpBOHAYAJIHATA CyMa Ha PHXO/4, ONPEAEIIEHa B 10r0BOPA; .
- CyMata 3a N0MbIHHTEHHTEe paboTh, H3BbPLIEHH BCIIEACTBHE HA JOMbIHUTENHN H3MEHEHHS B 06eMa Ha A0roBopeHuTe paboT,
U3IUIAUIAHETO Ha UCKOBE M MaTEPHATHH CTUMYJIH JOTONKOBA, AOKOJKOTO € BEPOATHO T€ 1a N0BeAaT A0 peanu3upaHe Ha MPUXOLH U
T€ Morat ja 6b1aT HaneKAHO U3MEPEHH.
B oTuerennte npuxoam ca BKMOYEHM rapaHLMOHHMTE CYMU 32 MOCTH aHTAXMMEHTH 32 Ka4eCTBO, KOHTO CE 3aAbpiar OT
BL3NOIKNTEA A0 HITHYAHE HA TAPAHLHOHIUA CPOK .
Pasxonute mo noroeopure 3a cTpouTencTBo BrMOUBAT:
- PasXOIH, KOUTO ca CBbP3aHU MPAKO C KOHKPETHHS I0OrQBOP: Pa3XoMM 3a TPYX Ha 06eKTa, BKIIOUHTENHO 0GEKTOB HAN30P; Pa3XOau
3a MaTepuaiH, M3MON3BAHM NP CTPOUTENCTBOTO; AMOPTH3ALMA HA MalLMHHUTE, 000pYABAHETO M CHOPBKEHHATA, H3MOA3BAHU M0
AOTOBOPA; PA3XOAN 32 MPUABKBAHETO HAa MALIMHUTE, 06OPYIBAHETO, CROPBKCHHATA M MaTepuanuTe 10 U OT MUIOLUAankara Ha
H3ITBIHEHHUE Ha OrOBOPA; pa3sxolu 3a HAEMaHe Ha MalMHK, 0GOpyBaHe H CbOPBKEHUSA; pa3XOAH 3a NPOEKTUPAHE U TEXHHYEecKa
TIOMOLL, KOUTO Ca NPAKO CBBP3aHU C 1OrOBOPA; NPUGIMIUTENHH Pa3X0aH 3a paboT No U3BLPUIBAHETO Ha KOPEKUMH M PaGoTH Mo
apaHLMOHHATA MOAAPLKKA, BKITOUHTETHO OYAKBAHNTE rapaHLIMOHHU PA3XOIH; UCKOBE OT TPETH CTPaHH;
llo npeuerka Ha pLKOBOACTBOTO 3a rapaHUMUTE MO KauecTBo ca Ha'ducasRaun  nposusuy no  cmuckbaa Ha CC o 37-
[TPOBH3NILYCNOBHHU 3AMBIKEHHA M YCAOBHH nackBH, Chuuire ca HauHCIeHn Ha Gaza vaii ~ a00pata NPUGIHZHTCIHA OLCHKA |
MUAHAT ONHT 38 O4aKHAHHTE PA3NOAH H U3XOASIIH NAPHUNH TOTOLH 110 Te31 A0TOBOPIL .
V' pasxomn, KOMTO Ce OTHACAT KbM AOroBopHaTa J€HHOCT 3060 M MOraT aa 6bAAT OTHECEHH KbM KOHKPETEH AOroBOp:
3aCTPaxoBKH; Pa3XOMH 32 IPOCKTUPAHE H TeXHUYECKA MOMOLL, KOUTO He ca MPAKO CBbP3aHK ¢ KOHKPETEH 1OrOBOpP; O6LIH
Pa3XoAu Mo CTPOMTENCTBOTO;
APYTH pasXOid, KOUTO MOraT Aa GbHAT KOHKDETHO HAYMCHEHW Ha KIMEHTA CbLIACHO YCJIOBHSAITa HA A0roBOpa: 06iiM
aAMUHUCTPAaTHBHH Pa3XOAW; pasXxoaM 3a pa3BoiiHa NEHHOCT, 3a KOWTO B YCNOBMATA 'Ha [OrOBOpa € MNPEABUIEHO
3annalnane.
Pasxonu, KouTo He ce 0THeCAT KbM JOTOBOPHUTE 3a CTPOUTEJICTBO ca;
V' o6 AAMHHHCTPaTHBHM Pa3X0aH, H3IIALAHETO HA KOMTO He € MPEABUIEHO B n0TOBOpA;
Pasxolu, CBbp3aHu ¢ nponamon;
Pa3XoH 3a M3CNEI0BATENCKA W PA3BOHHA ACHHOCT, H3MITALLAHETO HA KOUTO He € MPEABMOEHO B IOTOBOpa;
AMOPTH3ALIHA HA MALIMHK, ChOPBIKEHUA H 00OPYABAHE, KOUTO He ca GUIH H3NOI3BAHY MO OaneH J0rosop, v Aap.
Pasxoamute no morosopa BKIIOUBAT PA3XOAM, KOHTO CE OTHACHT KbM AancH N0roBop 3a BPEMETO OT AartaTa Ha Bb3JaraHeTo Ha
AOTOBOpa 10 OKOHYATENHOTO My W3MbIHEHUE. PasxomMTe, NOHECEHW MO CKIIOYBAHETO Ha [IOroBOpa, €€ BKAOYBAT KaTO YacT OT
PasxoauTe no norosopa. Te He ce BKNIOYBAT KATO YaCT OT pa3xoaMTE MO AOroBOpa, KOraTo Ca OChIUECTBEHH MPe3 TEKYLUUs Nepuo,
4 LOroBOPBT € CKIO4eH Nped cieasaul nepuoa. B Tosu cnyuaii Te ce ortynrar kato TEKYILM pa3XxoiM 3a AEHHOCTTA, a HE Mo
H3MIBJIHEHUETO HA NOrOBOpA.
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[Ipu3sHasaHe Ha mpuxoauTe M PasxoanTe MO AOrOBOpa
Korato pe3yataTbT OT €1vH 10rOBOp 3a CTPOMTENCTBO MOKE A Oble HALEKIHO NpeNBHACH, IPHXOANTE W Pa3XOANTE, CBbP3aHM C
HETO, CC NPM3HABAT 32 MPUXOAN U Pa3XOAH YPE3 CBIOCTABAHE HA eTana Ha 3MbJIHEHUE Ha JOTOBOPHATA AEHHOCT CMPAMO IaTaTa Ha
CBhCTaBsIHE HA GUHAHCOBHS OTHYET.
[IpyxoauTte no AOroBopa CbOTBETCTBAT Ha PasXxoauTe Mo 10roBOpa, HANpaBeHW HA €Tama Ha 3aBbPLUBAHETO, KOETO BOAM IO
OTpa3fBaHEe Ha MPUXOLH, PA3XONH H rieyanda, KOUTO MOraT 4a Ce OTHeCaT KbM 4acTTa OT 3aBbplueHaTa paboTa.
ChbriacHo mpueTaTa CYeTOBOAHA NOJMTHKA MPH3HABAHETO Ha MPUXOLNTE W PA3XOOWTE CTaBa upe3 OTHACAHE KbM €Tan Ha
3aBBPIIBAHE HA IOrOBOPA MO METOAA "SIl Ha 3aBBPILEHOTO CTPOMTENCTRO" .
ETanbT Ha u3nbHEHHE Ha 1OTOBOP e OMpeaens Mo MeToaa:
V' CBOTHOWEHMETO Ha yacTTa OT pasxoiuTte no L0roBopa, HanpaseHW 3a M3BbPUIEHATa N0 MOMEHTa PaboTa, KbM 06LIO
MPEABUAEHUTE Pa3X0aH MO N0TOBOPA;
V' kosmecTsedm pasueTu 3a u3pbpUIeHaTa pabora:
v vacTra Ha HATYPATHOTO W3IThiHEHHE HA pafoTaTa Mo AeToBOPA.
/36epeTe MeTona KOWTO CTE MpUENHU B CYETOBAHATA CH NOUTHKA/
Koraro pesynTatute ot nanen 10roBop 3a CTPOUTENCTBO HE MOTaT Aa GbAAT HALEKIHO NpeaBUACHH:
MPUXOANTE CE MpH3HABAT CamO AOTONKOBA, AOKOJKOTO € BEPOATHO HANpaBEHWUTE pPa3Xomu Mo norosopa Aa 6baar
Bb3CTAHOBEHM;
v PasXOauTE MO NOroBOpa Ce MPU3HABAT 33 Pa3X0A 3a NEPUONIA, NPE3 KOHTO ca HAMpaBeHH;
IIpu3HaBaHe Ha OYakBaHWTE 3ary6u
Korarto uma Bepoathoct ofwata cyma Ha pasxoaute no A0TOBOpa Na npeBMiuaBa obillaTa CymMa Ha MPHXOAMTE MO 10TOBOPA,
O4aKBaHMTE 3ary0u He3a0aBHO Ce NpPU3HABAT KaTO APYrHu pasxoiu 3a NeHHOCTTa.3ary0uTe MO CTPOMTENHWTE AOTOBOPH Ce
MPHU3HABAT B rOAYHATA Ha Bb3HUKBAHE .
KbM narata va u3roTesiHe Ha rOAMILHNS DHHAHCOB OTUET HAMA CKUOUEHH H HE3ABBPUICHH 0TFOBOPH 38 CTPONTEIICTBO.
19.1Teuan6a. 3ary6a 3a oTuernus nepuon. M3BLHpeas craTim
IlpusHatnte 3a OTYETHUA MEPUON MPUXOAH W Pa3XOIM Ce BKIIOYBAT B OTYETA 32 MPUXOAWTE W PA3XOAWTE MPH OMpEAENsHe Ha
neyanbara unu 3ary6ara 3a OTYETHHA NIEPHOL, OCBEH aKO CYETOBOLEH CTaHAapT U3HCKBA MJIH MO3BOABA APYIO.
TleqanGata unu 3arybarta 3a OTYUETHUS NEPHOL BKIIOYBA:
® neuvan6ata wnu 3aryGata oT oGuyaiiHaTa AeHHOCT,
® nevanbara uiu 3arybarta OT M3BBLHPEAHUTE CTATHHU.

B otuera 3a npuxoanre u pasxonure ce oTuuTa obiaTa CyMa Ha BCUYKHU U3BLHPENHH cTaTHU. ECTecTBOTO M pa3sMepbT Ha BCsKa
H3BBHPE/HA CTaTHs CE OMOBECTSRA NOMBIHNTENHO,
H3BBHpENHNTE CTATHN TEKYIUO CE& OTUMTAT KATO M3BbHPEIHN NPUXOAH W N3BLHPEHU Pa3XOIu.
Karo n3sbHpentn cratuu ce npeacrasst:

*  OamaHcoBaTa CTOMHOCT HA NPUHYAMTENHO OTYYKAEHHTE aKTUBH;

® GanaHcosarta CTOWHOCT Ha OTNMCAHUTE AKTHBK W NACHBH BCICACTBHE HA
NPHPOOHH U ApYrHU GeACTBHS;

®  CYMaTa Ha NOJYYEHHTE 3ACTPAXOBATENHH O0C3LICTEHHSL.
[leuan6a unn 3ary6a ot o6uuaiinarta neiHocT:
Koraro ecrecTBoto Ha npuxommute Wi pasxomHuTe cTaTHM 1IpH ONMpPEAENANETO Ha meuanbata uny 3arybata oT obuuaitHaTa
REHHOCT € BaXHO 3a O0ACHABAHE HA PE3yNTATHTE OT AeHHOCTTa, ECTECTBOTO M PasMEPLT HA TAKUBA CTATHH CE OTpa3ssABa OTAEHO.
20. Pa3xoan .
ApyXecTBOTO oTuMTa TeKywWIO pa3xoaWTe 3a AeHHOCTTa 1Mo MKOHOMMHECKH €NEMEHTU U ClIed TOBa CbLIMTE Ce OTHACAT MO
(yHKuMOHanHO npeaHazHaueHWe ¢ wuen ¢opmupane pasmepa Ha pasxomute no HanpasieHusa u aerHocTu.IIpusHaBaneTo Ha
PasXOIHTE 32 Pa3XOAl 32 TEKyLHs NEPHOA C€ U3BBPILBA NPU HAYUCIABAHE HA CHOTBETCTBALLUTE UM MPHXOAH.
Kbm pasxomute 3a neitmoctra ce ornacat u (MHAHCOBM Pa3XOLN KOMTO APYkKECTBOTO OTYMTA U ca CBbp3aHH ¢ obuuaiiHaTa
HEHHOCT.
JApyeCTBOTO € TpHENo c4eTOBOAHA MOAMTHKA 13 OTYHTA KATO U3BBHPENHH DPa3dxO[M CaMo TakuBa pa3xoau KOWTO ca ACHO
OTTPaHUYEHH OT 0OUH4aiHaTa IEHHOCT U NOPanH KOETO HE CE 0YaKBA [a Ce NOBTAPAT YECTO.
Pasxonute ce oTuuTar Ha npHHUMnA Ha TeKylo HaducisBaHe. OUEHABAT ce MO CNpaBefNMBATA CTOMHOCT HA MAATEHOTO MITH
NPENCTOAIO 32 MTallaHe.
21.Mpuxoau
AApYKecTBOTO OTUHTa TEKYLLO NPUXOAUTE OT 06UYaliHATA AelHOCT MO BUIOBE.
IpusHasaneTo Ha MpUXOANTE CE H3BBPLIBA [Tpu CnasaHe Ha NpuUeTaTa CYETOBOAHA MONNTHKA 33 CAEIHNUTE BUAOBE npuxoau:
[Tpuxonu ot nponax6a Ha cTOKM, MPOdYKLKMS M ApYTH aKTMBK — NpU MPEXBBLPIAHE COOCTBEHOCTTA M NPEABAHE HA ChOTBETHUTE
aKTVBH Ha KynyBa4ure.
I1pn u3BbpuIBaHE Ha KPATKOCPOUHH YCAYIH — NPy 3aBbPUIBAHE Ha CbOTBETHATA yClyra M NMpUeMaHe Ha paboTaTa OT KITHEHTA.
[Mpu awarocpousu yenyru na 6azara va evan Ha 3dBBPILIEH NOTOBOP .
[TprxoanTe OT HaeMK ce NpU3HABaT Ha BpeMesa Gasa 3a CpOKa Ha 10roBopa.
KbM npuxonute ot obuuaiina neiivoct 3a APYIKECTBOTO CE OTHACAT M (PUHAHCOBHTE MPUXOAU.
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JIpyeCTBOTO € TpHeNo CYETOBOJAHA MOJNIMTHKA 1a OTYMTA KATO M3BBHPEIHU NPHUXOIM CAMO TakuBa NPUXOLM KOUTO Ca SICHO
OTIpaHU4 UMK OT oOnvaitHaTa NEHHOCT W NOpPaaHN TaBa He CEaBa 1A ce MOBTAPAT YECTO. .
TIprxoawTe ce OTUMTAT Ha NPURLMPA Ha TeKYLLO Havyncanpane. OLUEHABAT ce Mo CrnpaBeAIMBaTa CTORHOCT HA MOMYUEHOTO WITH
NO/IJIEKALIO0 Ha MOJTyyaBaHe. )
ITpU3HATUTE 33 OTHETHUS MEPUOA NPUXOLM W Pasxon €e BKIIOYBAT B OTYETA 3d MPUXOAWTE U PA3IXOLAMTE NP OTIPEAENAHE Ha
nevandara uaM sarybarta 3a 0T4ETHUR NEPUOL, OCBEH aKO Apyr CTAHAAPT H3WCKBA MITM MO3BOJIABA APYFO.
22.074eT 32 NAPHYHHS IOTOK
Ilpuera monutyka 3a OTYMTAHE W NpelCTaBAHe Ha NapUYHUTE MOTOLUM MO MPEKHST METOA.
IlaprunnTe notonu ce knacupuuMpaT KaTo TTapUYHU TOTOLIY OT:

¢ OnepaTuBHa JefiHOCT

e HMueectHunonHa neiiHocT

e  ®duHaHCcOBa aeiiHOCT
23. OTuer 32 NpoMeHUTE B CODCTBEHHA KAMHTAS
IlpueTa e cHeTOBOAHA NOANTHKA 14 Ce H3TFOTBS OTYETa upe3 BKJOUBAHE HA :
Herna newanba u 3aryGa 3a nepuona
Cangoto Ha HepasnpeneneHaTa neyanba KakTo M ABIKEHHATA 3a nepwona
Beudku cTatin Ha NpUXOAM WM pasxoaH, nedanta uau 3ary0a, KOWTO B pe3yaTaT Ha zmeiictawmte CC ce NMPU3HABAT AHPEKTHO B
coOCTBEeHHA KanuTajl.
KymynaTuseH edekT OT NPOMEHUTE B CHETOBOAHA NOJUTHKA M (pynaamMeHTaTHN rpelky B cboTBeTcTBHE ¢ CC 8
[TpexBbpAsHe 1 pa3npeneneHue Ha KanuTan MEXIY COOCTBEHULIUTE
HacTbnunute NpoMeHy B pe3yaTaT Ha BCHYKH U3MEHEHHE MO BCUY KM €JIEMEHTH HA COOCTBEHUS KanuTan.
Banyren puck
JpyXecTBOTO HE OChLIECTBABA CAENKH B HYHACCTPaHHA BatyTa, NOPAaiH KOETO HE € M30KEHO HA PHCK, CBBP3aH ¢ BbIMOKHNTE
TIPOMCHH Ha BanyTHHA KYpPC Ha LWATCKHS Aonap. JIpyxKecTBOTO HE M3IMO/3BA CrehanHu (HHAHCOBH HHCTPYMEHTH 3a XelKHpaHe Ha
pucka, Thii kaTo ynorpebara Ha M0a00HU (PUHAHCOBH MHCTPYMEHTH He ¢ o0uuakina npaktuka B Peny6auka Buarapus.
KpeanTeH puck
(DUHAHCOBHTE AKTHBU, KOUTO MOTEHUMAIHO M3Narar HpyxecTBOTO Ha KpeauTen PUCK, ca NPeauMHO B3EMAHMA MO NPOBKON.
JpyxKecTBOTO € W310KeHO Ha KPEAHTEH pHCK, B CNyyal 4e KIHMEHTHTE HE M3MNATAT CBOWTE 3aabitieHus. [1ONHTHKaTa Ha
JIpy#ecTBOTO B Ta3n 0GNACT € HACOUEHA KM OChLLIECTBABAHE Ha NPoaak0H Ha CTOKH W YCITYTH Ha KIWEHTH C NOAXOILA KpEIUTHa
penyTauus
IV./Ipyru onosectsiBanusi
1.Cu0uTHS ciiea gaTaTa Ha Gaganca
Mesxay natata Ha roaviHAs GUHAHCOB OTYET M 1aTaTa Ha 0100pPEHNETO My 32 NyGNMKYBaHE HE ca Bb3HMKHAIU KOPUTHpalUIK K
HEKOpUTHpaIllk CbOUTHS, OT KOWTO Ja Bb3HUKHAT CNIELMATHY ONOBECTABANMS CbrjlacHO nuckBauusTa Ha CC 10.
2.CueTOBOIHY NPEANOI0KEHHS W NPHOAHINTETHN CYETOBOAHH NPELHEHKH
IMpunoxenunero Ha Hauwonanuure cta HOAPTH 3a (PHHAHCOBM OTUETH HA MAKH U CpeaHKn NPEANPHATHS W3UCKBA OT PbKOBOACTBOTO
Aa TpHIIOXKH HAKOU CYETOBOLHU MPEATONOKEHHS M NpUOAMZUTENHH CYETOBOIHU NPEUCHKW NpPW U3FOTBAHE HA TOAMITHUS
¢unancOB OTYET M MpH OlNpefensHe Ha CTOMHOCTTAa Ha HAKOM OT aKkTHUBHUTE, nacuBuTe, NPUXOAUTE U pasxoaure. Beuuku Te ca
M3BBPIICHN HAa OCHOBAaTa Ha Hal-nobpaTa NpeueHka, KOSTO e HalmpaBeHa OT PLKOBOACTBOTO KbM [aTaTa Ha M3rOTBSIHETO Ha
¢GrHaHCOBMS OTueT. JlelicTBUTENHNUTE pesyaTatu Guxa MOrW fa ce pasnuuasar ot NPEACTaBEHUTE B HACTOALUMA PUHAHCOB OTYET.
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