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foAvrrreH AoKAaA 3a AerZrrocrra
3a 2013 roAnga

I. OEUIA HHOOPMATII,Lfl

3acrpaxonarelno aKrltroHepHo ApyxrecTBo 3EAA,,UKB )Klrsor"EA!, e yvpeaeno c Peruenve

M1 or 1,9.11.2007 ro4. c Szpueno AeAo Ns 17827 / 2007 r. sa CoSufrcrrz rpaAcKrr qbA, rrt'pBtr

cr,craB Ha ,,(Dzpuerro orAeleHrre". AApec-r,r Ha yrlpaaleHuIe vr ce\atvlrrlero Ha Ap]DKecrBoro e B

rp.CoSzx, y.,r.."Cr. KapaAXa" Nq2, a 3a KopecuoHAeHllz.g - rp. Co$zr, 6y,t."f,2reivc 6ayvep"

Ns51, er.10.
Ocgosgr.rrr npeAMer or AeiiHocrra rra 3EAA "IIKB )KrBor" EAA e: 3acqpaxonaHe Ha 

^uIrJ
cpeilry cr,6urwn, cB'r,p3aHH c >KprBora, 3ApaBero rrlr4 Telecrta;ta r\fi ocr qpe3 rt3B't'prrrBaue Ha

3acrpaxoBKa ,,)KrBor" rr perTa; xerrzr6ena v AercKa 3acrpaxoBl(a, AoITr,AHr.treLHa 3acrf,zxoBna,

3acTpaxoBKa ,,3rrono,tyra" (rnr*ovrr'relno rrpot43BoAcTBena 3lorrolyKa z npoSeczoHalHo
ra6o.rr,xrarre), 3acrpaxoBKa,,3a6oLtBl:g'e" .

Apprecrroro ce ynpaBlsaa or C'Eser rra ArtpeKropr.ITe B qbcraB :

|lpeAce4area ; flpocrata Kptcrera
g,renose : 34panxa !,zuzrpona x npo$. 4cu L{neran AanzAxos.

3EAA"UKE )KrrBor"EM ce rpeAcraBlrBa or H3rrblHrrrelHzr AzpeKTop flpoctara Kptcrena.

EAno,rn.ren co6crBeHzK rla 3EAA,,UKE )KrBor" EAA e I{KE fpyu EA!,'

3EAA "IIKE )Kzror" EA!, usrtpuna cBofrT^ AefrHocr c'r'rlacHo Ko4erca 3a 3acTpaxoBauero B

Perry6.ruxa Bz,luaput rI upH oxLIMr{Te l(br{ Hero HopMarrlBHIz pauopea6z.

Apyxecreoro e c K ilvtr^'t7 400 000 ,rs.

Arqzvre Ha AplDr(ecrBoro He ca pervcrpttpara rra EOB.

II. AHAAI,I3 UI CTPYKTYPA HA 3ACTPAXOBATEAHI4,f, TIOPTOEIZA

Korrnarrusra rprrKlloqr,a 20'1.3 r. c rrolo)Kr.rre,,leu Sr.rHancoB pe3ylTar or 722 xvl' AeBa

ne.ra,r6a. Pasruep'rr ua 6pyrnrz-re 3afiutc Hn npeMrzr{ e 2 328 xrtl. AeBa, pa3xoAvre 3a vl3fir.au\ane

Ha 3acrpaxoBarelHv cryrl vt flpereurlr4r4 ca 689 xzl. AB.

3ac.rpaxonarelHzre rrpeMrru ua 3EAA,,IIKE )KI4BOT" rro BIitAoBe 3acrpaxoBKrr npe3 fleptroAa

2010 - 20'1.3 rotur,a ca ua croir:locr KaKTo c eABa :

Bna sacrpaxosra

BpyreH
rrpeMzeH

rpzxoa (^eBa)

Bppeu
rrpeMrr eFr

nDuxoa f^eBa)

Epyrerr
rrpeMneH

npuxoa (.tesa)

20r1 201,2 2013

3acmaxosxa ")KtrBortt 5r3 731 995 111 r 1,49 436

!,orm,urzrelHa 3acrpaxoBKa 901,636 942 565 | 01,0 1,79

3acroaxosxa "3,ronolYKa" 60 752 55 918 34 058

3acroaxosra ..3a6o,tmarre" 1,34 229

Bclr.rxo: r 476 179 1993 654 2 327 902
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3EAA "UKB )KIIBOT" AA or.rzra rrpeMvit:rrwfi, cn rpr{xoA Ha 6a3^ s^fivrca:an (Havucaenr.r)

rrpeMr.rz, Tar; KaKro e npeaBrrAeuo r HAPEIBA Ns 30 or ].9 rolz 2006 t, 3a v3vlcKBaHztra KbM

cr.reroBoAcrBoro, +opMara n ctA'bpxa:gnero lla +uHaHcoBvre orrrerLr, c[paBKkITe, AoKAaAnre r.I

rrprr^oxeHzfrTa Ha 3ac4)axoBaTeAIITe II Ha 3ApaBHOOCUTpZTeAHIITe Ap)rKeCTBa.

B c,4eAsarqar a ra6uv\a ca [peAcraB eHv AaL:a:ar 3a AuHalvrvIKara na 6pyurJ.f, npeMr.IeH rrpfi xoA 3a

rroc^eAHrrTe ABe roAzHtr B a6co^roTHw ctn:,i.ul tr B rrporIeHTHO OTHOTIeHUe'

Bu4 sacrpaxonra
,Lstuarrruxa Ha 6pyrHaa
rrpeMluleH rlpfixoA sa 2013 r'
cnD-nMo 201,2r.

P'rcr s .aesa o/n

3acroaxosru .)Krtsor" 154 265 1,15.500/o

[ormrtHrzre,rHz 3acrpaxoBKli 67 614 107.1,7o/o

3acmaxosK-pI ..3Aonony162" -21860 60.91.o/o

3acrDaxosra "3a6onrsaHe" 134 229

BCI4TIKO 334 248 116.770h

Haii-sxa.lrzun BzAoBe 3acrpaxoBKn sa nopr$eii,La na 3EA!,,,IIKE )KzBor" ca Aon'blrrrirelHa
3acrpaxoBKa r{ 3acrpaxoBKa ,,)KvBor". llpenaufrrrara AvlrraMur:x Trpr4 orAeAHr{Te BnAoBe

3acrpaxoBKr.r e Karcro cAeABa: upz !,orrrrr:r'urret:oa 3acrpaxoBKa - 6,lago 7 oh yne,tnueHrre, flptr
3acrpaxoBKa ,,3,,lono,lyxa" - HaMaAeIIne c 39o/o., nprt 3acrpaxoBKz ,,)KrBor" - J'nertzr{eHrle c

no,nu 1.6 oh.

Ornoczre,rHnfrT Ag^ Ha rrpeMvr.rre rro orAeAHr4Te BrrAoBe 3acrpaxoBKLr e AaAeH B cleADalrrara

la6ttaua.

3acrpaxonra 2012 2013

3acrpaxorxr.r,)Kzeor" 50o/o 49o/o

Aorm,,r.nrzrenHu 3 acrp axoBKrr 47o/o 430

3acrpaxoorn,,3Aouo,tyKa" 30/o
ao/z /o

3acroaxogra tt3a6o,rrgage" 60h

BC14I{KO t000h 1O}o/n

Ha6rrroAasa ce reHAeHrlutra Aorrr'Aur.rrelnlitre 3acrpaxoBKtr t4

ocHoBHr B [opT+efrAa, R to Te uIMar c]'MapHo orHocrrTe^eH

6.r.llgo 92 oh sa 20'13 rotulra.

Aannzre ca Lllrocrpt4parvl E AlzarplMttai

3acrpaxoBKrrre ,,)Kr.rBor" Aa ca

A-L\ Ha 6ara nperurzeH rrpzxoA
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3acrpaxonare^eH ropr+ ertr 201.3 r.

III. AHAAU3 I,I CTPYKTYPA IIA IIPEMI4HTE fIO BI4AOBE 3ACTPAXOBKH

O6errrr Ha satlc Hurfl, rtpe3 2013 rotnna 3acrpaxoBareleH 6lzs:aec e KaKTo c^eABa: 6poii
cKlroqerlrr AoroBopv -26 780 c 06111 6poft zacrpaxoBantr 31 930 

^zqa. 
Epoflr Ha AefrcrBarrllrre

vl:.AnBr4qya^Hv AoroBopu e 26 180 u re rpeo6^aAaBar B rropr+eft,na. PasnpeAeleavero Ha

nperrrlfiHur fiprtxoA o6aqe e 68oh 3a rpyrroBl{ AoroBopu cpeqy 32 o/o sa vIHAwBrrAya^Ht4.

B c,,\eAsarqara raluvrrJa ca npeAcraBettu AerairtlLu 3a orHoczrelHvf, ArA H safi:aca:g.:zs.6ilsmec

no KaHaAlr Ha npoaor(6v:

BHA sacrpaxosxa

OrHoczte,reH A.fiA B o/o na 6pyrut4-E rrpeMtreu

rprxoA sa20'1,3 r.,pe 
^uI3uIpaH

Or 4zperrnu
nooa.ax6r.r

Vpes 6porepz 9pes arenru

3acroaxosra "-XllBortt 60.48o/o 10.22o/o 29.30%

!,orrc,nHzrelHa 3acrpaxoBKa 34.41.%o 6.530/o 59.060h

3acroaxosra "3lortolffia" 1.02o/o 36.92o/o 62.060h

3acmaxosxa "3a6oltBarre" 100.00%

Bcz.rxo: 50.570/o 8.42o/" 41.010h

TV. AHAAI43 ?I CTPYKTYPA HA PA3XOAJ4TE
1. PasxoAu sa ngrraarerrrr 3acrpaxoBareau[ cyMn Lr o6esrqerenux no BuAoBe

3acTpaxoBKrr

O6rqv.ffr pa3Mep na 6pytuure Har{rrclerril cyMlz' v o6esilrereHz.fi rpe3 201.3 r. e 688.647 .tesa.

3acrpaxoyarelHzre rrt r\ Htrfl rro BrrAoBe 3ac1)axoBxz rrpe3 rrocleAHrrre 3 roALIHrr ca KaKro

cAeABa :

Bza gacrpaxosra 2011, 201,2 2013

^ 
ll\r. ll

J2CTr)aXOBKa -'\r{BOT 271 785 484 108 479 979

Aorm,,lnzrelHa 3acrpaxoBKa 565 155 276 547 170 080

3acmaxosxa tt3AoDoAVxa" t6 827 1 302 190

3acmaxosra " 3a6 o,txs ane" 38 398

Bcu.mo: 853 767 761957 688 647
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Hafr-unoro c fizrafiJainvrfiTa Ha o6esqereHzfl Karo a6cozr,rotHa Beturifilaa rrprr 3acrpaxoBra

,,)KrrBor", Koero KopeclorrAvpa c BzcoKzr orHocvrelerr A,aA rro orHorxeuze Ha fipeMvitrlvtfl

rpvxoA.

B c,teAsarqara.ra6,tu\a ca [peAcraBe:rrpr Aa:o:nvr 3a N4:rr lvrulKata E pa3xoAnre sa o6esruere;awr 3a

rrocleAHzre ABe roArrHrr s a6co,uotnut cyMrr LI B rrpoqerrTHo orHorrreuv e.

BzA racrpaxorra ,Lguar,riura rra pa3xoAr4Te sa o6eguerenvIr 3^

2073 r. crptMo 201,2 r.

B aesa o/n

3acrpaxosxa tt)KrtBor" -41,29 99.1.5o/o

Aormanzrelna 3acrpaxoBKa 1,06 467 61,.50o/o

3acmaxosra tt3lono,ryKa" 1,1,1,2 L4.60o/o

3 acrf, axosxa t t 

3 a6 o.t sB arre " 38 398

oEruo -73 310 90.38o/o

flpouenrnoro pa3rrpeAeleHze H rrlarennre o6esrrlereuzt MexAy orAeAHIlTe BIrAoBe

3acTpaxoBKut e KaKTo cAeADa:

3ac'rpaxorarelurr c)'Mrr r,r o6esulereun fl

2. Arnusaqrrourru r.r aAMrrrrlrcrp arlaBraw PasxoAtr

llpes 2013 r. 3EAA "IIKE )KI{BOT " AA e :zsrr^ ru^o KoMlrcttoutr na 6porepz w 
^reHTvI 

B

pa3Mep sa 754 993 rcsa. Cpe4rrara KoMzcrzorra 3^ ilepno\ e 7oh n;pu 9oh sa 2012 r. Ocseu tosa

AplDKecTBoTO OTrtnTa Apyrz flpeKlz a:(Bns:1Irltro$Hv pa3xoAz B pa3Mep Ya 397 531 '|:f., Kot4To ca

pa3[peAe eHr4 rro Br.rAoBe 3acTpaxoBKH [ponopqlIoHa^Ho Ha oTHocITTeAHrrt 4.fl Ha

H uurclenurre rrpeMr.rrr 3a [eprroAa. @arrzqecxzre aKBlr3lIqrloHHz pa3xoArr 3a rreptroAa ca 24 o/o

OT HATII4CAEHIITC ITPEMVI{

3. 3acrpaxoBarearrrr (rexnnuecru) pesepnu

3acrpaxorarelHvre p$epBv na 3EAA "UKE )KIIBOT " A,A, sa 2073 r. ca SopnarzpaHl{ rpIl
cfia3Bal;'e H ut3vtcraaLr.vrara H^ Hape66a Ns 27 or 29.03.2006 r. sa pe\a t4 MeroAvxara 3a

o6pasyeane Ha rexrrrzrrecKfiTe pe3epBrr or 3acrpaxoBaretulTe n 3ApaBHooczryplITelrrr.ITe

ApfxecrBa (noc,,r.e4na peAaxrrru n [B, 6p.89 /72.1'1'.2010 r.).

3a6onneaHe

.Qon. 3acrp.
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C or,teA ocvrlprBaHe wa $fiw :;coBa cra6r4trrocr, Sopuvparrtrre rc'w 31.12.2013 r. pesepera na

AplDxecrBoro (1 909 27 4 ter,a o6ruo) ca wrrBecrvpaurz BT'B BtrcoKo z'urKBrr\rrv a:r-TvBuI -

A'bplKaBHrr ueHHr4 KtrulK .

V. NPEABIDKAAHO PASBVITVIE HA AP}DKECTBOTO

1. flporpaua 3a yBelrrqaBanae Ha rrprrxoArrre

B yc,torzxra Ha relnn $mwancosa Rpw3av rrporuo3rz 3a sar'asBaHe Ha oSeMure or qpeAxo Lr.uta
ro$rrJJa Ap)r(ecrBoTo ycrr.fl Aa pea w3r4pa p'r,cT oT 6^1430 17oh. Oc]gioBFra 3a\a,1 v pa6otara ua

AplDKecrBoro rrpe3 201,4 rc1. rqe 6tAe )BetrzqaBaHe H^ peatvrslzpa*ktre oSeltz c 10oh.

OcnosHz npvopr4Terv B p^3Br4Tweto ira 3EA{ ,,UKE )Krzeot'' EA/' rre 6r,Aar pasl:rl4pflB^He

Ha rrpoAalr6rzre vpes TE ,,LIKE" AA t 3A/, ,yA.pveeg" w p^3Bvrrr4e Ha 6r43Heca .4)e3

3acTpaxoBaTeALIwTe [OCpeAHI4IILI.

1.1. Pasnurue rra c'bBMecruara AefiHocr c TE ,rIIKEtt AA
EAus or ycrerrrurrre :rarratw sa rrpoaarx6a rra AplD(ecrBoro qpe3 201,3 rcA. e qpe3 oSuone ua
6asra TE ,,IJKB" A{. C'rrpyanrrqecrBoro ce peatr4swpa B ABe ocHoBurr rllrr.p)aBlerrurfi.'.

- Earrroso3acrpaxoBar{e: cKlror{Bauer:: s crT)axoBKrr rraKpeAl4Torrolf{ufetw.

- Ceo6oAHv rrpoaarx6z o o$ucrz're sa 6a:c;r<ara rrpeA arar{e Ha 3acrpaxoBaretrrt4 rrpoA}'Irrrr

e oSzcrzre ua 6anr<ura,6es rrpo4arr6ara vrur Aa e o6nt'psaua c rrol3Bauero Ha orrpeAeleHa

6armosa yc l'ra ztr4 flpoA]rrr.

llpes 201,4 roA. rrpeAcrou paspa6orBauero H r'oBa cvcreMa v pa6orara c 6anr<ara, Kofiro rrre

aKrreurdrpa B'Epxy ,,rrpo4arx6zre Ha rwrJre". OcllosrrzflT flaprHbop, rra ror?ro Ap]"KecrBoro rrre

pa3rrwTa 3a nocrrtaue lra 3alox(eHurfl.p\,ct s npewvirwwfi qprzxoA e TE ,,IJK5" A!,.

1.2. Passurue Ha rbproBcKa Mpe?rca

Passurwero Ha aterrrcK Ta Mpexa qe rrpoAbllnr.r r4 rrpe3 2014 rog., Karo rrle ce aKr{euTr.Ipa

tr3K^rorrvTe^Ho Ha rrorryArpw3r4paHe IIa rrpoAlrffr4te Ha AplxecTBoTo cpeA 3acTpaxoBare^r{vre

6porepu fi pasBrTwe lra orrrorIrenfiflTa c rfix.

2. Ouruuragraparre Ha pa3xoArrre

tTpes 2013 roA., pbKoBoAcrBoro wMarrre 3a rrel orrrrrMrr3r4parre Ha pa3xoAvre, roero 6e

ycnelrno osbrrlecrBeHo rr Ha Sorra rra )'Belrzr{euze na rtpewrwfrrrrl-s qpuxoA c rroqrv 17oh e

Halr4rre offrr4Mrr3]rparre Ha pa3xoAr4Te rato sait-ct'.qecrBeHo (c nov-rz 1,0o/o) e HaMaler{r4ero rra

pa3xoArrre ga o6esqereHr4.fl, Koero ce Atlr{r4 r{3r{-rrlo rra Eperrr43uara orrerrKa Ha pficK . tr4 npes
201,4 rcl^. rrre [poA'r,A]rtl4 Trott4Tr4:rara Ha MaKcrrMalrro orrrr{lr'Ll:3r4pare Ha pa3xoALrTe B

AplaKecTBoTo.

vr. APITA T4HOOPM AJJVrfl,

1,. 3EAA ,,UKE )Kraeor" e c eAnocrerreuHa crrcreMa H yrrp^Btel:vre.

2. C'besr'br lla Arzrpercropr4Te va 3EAA ,,I-IKB Xrasor" ce ct,crou or rpl4Ma r{AeHoBe.

!*tlxrrocrra llpe4ce4arel rra C'r,sera Ha Ar.rpeKToprrre ce saeM or tr4grr:.,ttlre,trtlas.

Arrperfrop Ha ApyxecrBoTo.
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4.

9nerronere rra Crsera rra ArrpenToprrre ca Aallra neo6xoAnrr4Te Aer{-Aapaq[rr orr{ocHo

yr{acTvtfl'Ia cw B ylIpaByrTel.IJrr w KorrTT)oAHr4 opraHrr r{a Apyfrr TbproBcKz Ap}Dr(ecTBa.

9nerrosere rta Crrsera Ha ArrpexToprrTe il3rrblrlf,Bar cbBecrHo cBor{Te orroBopHocrr.I,

lpIIc'bcTBaT peAoBIIo H 3ace\ HIuLflTa, IIpeABapI4TeAI{o ce 3arIo3HaBaT c MaTepv^LtITe w

Sesnpvcrpacrrto :rrspa3flBar cBoero Mrreuve. Vls6srcar AeftcrBufl, rrosvr\rrvI uIlrla. rrreTepecv,

Kor{To ca r rorr$nzKT c vHTepecwTe Ha Apy}KecrBoro.

Vlsrlrt,ttayrletrarrflT ArrpeKTop peAoBHo c'br't cyBa AefiHocrra cv v. ce orqurra rpeA C:bBera

IIa ArrpeKTopr{Te.

Crrassa ce uavrcttBauero C:bBera H AvrpeKToprrre Aa sace1 Ba leaft-vazlKo eAr{rr rrbr

MeceqHo.

9,terrorere rla C'r,Bera r{a ArrpeKTopzTe r{Mar rrbneu AocrT'rr Ao MerrtrA)KMbrrTa Ea

AplDr(ecrBoTo.

B tr4ureprrer crf)anyrrJara rra Apf)fiecrBoro ce c'bA'r,p?Kar Aa:c;:uvr 3a Apyx(ecrBoro, Tele+ourr

3a KoMyrrrr:r rJws, roArrrurrr{.f, Snrrarrcon orqer lr Apyru AarrHrr, Korrro rrpeAcraBAtBar

rrHTepec sa rrorpe6lrre^rrTe.

Ynerroeere Ha Crsera H ArrpeKToprrTe rre ca rtpvgo6wsa,t'la, lprrre?KaBalrr trtrr
rrpe)<Bbpl-fiAw awJwr4 Ha Apy)KecrBoro rrpe3 2013 rct.
q,teuosere rra C\,sera Ha ArrpeKToprrre He f{acrBar B TbproBcKrr Apy?KecrBa Karo

IIeoIpaIIIIqeIIo oTroBopH[ cT,Ap]"{{Illrqv.

llpea 2013 roA. Apfd(ecrBoro r{e e crdtror{Balo c r{Aer{oBere rra Cr'Bera rra Ar4pexToprrre

z^rr cB"r,p3aEtr c Tflx AIzrIa AoroBopv, KorrTo A w3t]zgaT rr3BT'H O6v'taftsata nly AefiHocr

r4ALI CbIIIecTBeHO Aa Ce OTKAoIltrBzT OT IIa3ApIluITe ycAOBIIf,.
r{,tenosere ua C'nl,era r{a ArrpeKTopnrre ca AeKlaprlpalrr cleArrrrTe oScroflTelcrBa rro yA.

247, ar..2 r.4 or T3:

.fpoc,r.aea (Dr,\uuosa Kp-lcresa - llpeaceaaren Ha crsera Ha arpexropzre
Heywacrna B yrrpaBlerrrrero Ha rbproBcrr{ Apy}KecrBa

3,\naexa Vlp,a:r,osa Ar.rnar.rrooea - 3anaecrHuK rrDeaceaaren Ha C.leera Ha arrDeKTopATe

He ywacrna B yrrpaBlerrvrero Ha rr,proBcxr4 AplDxecrBa

I-I-BeraH llrpeaHos AaeHLKon - 9,\eH ua c.leera Ha alrpexropure
He ywacma B yrrpaBler{rrero Ha rbproBcKrr Apy?KecrBa

3EAA\ "IfKB )Krreor" EA!,
foAzurerr AoKAaA sa AefiHocrra
201,3 t

5.

1.8.03.2014 roa.
rp. CoQru

6.

7.

8.

9.

10.

1.1..

72.

,**fu,
.aC[r, f

Ar.rper(Top

,,UKE )KI,IBOT'AA
fpoctana Kp'nctera
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AOK AA HA HE3ABI4CVTMVIfl OA?ITOP

.A,O e4rrorrurrHrrtff aKrlrroHep Ha

3EAA,TIfKE - )Kusor" EAA
Ipaa, Co$ur

Aox,ral Btpxy $nnancorrrs orrrer

Hne zsr.r,prurxMe o5rrT HA rrprrloxeHrr.f, Snuaucon orqer rra Apyxecrso 3EAA ,,UKE -

)KEBor" EAd xnnr 31 aeneNmpw 201,3 r. Br{-aroqBarrr orlrer sa QzrrarrcoBoro c'r,croruze KtM

31 4exevrpv 201.3 r., oriler 3a rrorrat6ara trtyt zary6ata, orirer ga eceoSxBarr;uIfl. AoxoA, orirer
3a lpoMenr{Te s coScrBeHzs :r.arrzrTll' 14 orirer 3a ilapwLrrewTe rrororlr{ 3a ro\rrmara,
3aB'bprrrBarrra Ha ra3yr. AATa, KaKTo yr o6oSrr1erroro orroBecrf,Barre Ha c'brrrecrBeurrre

cireroBoArrr{ rrolrrTrrKr{ rr Apyrar rrofl crrrrTelrra vrrSoplraurra.

Omzoeopnocm na pzrcoeodcmB0m0 sa gburuancoeu't zmtrcm

PtnonoAcrgoro e orroBopHo sa rr3rorBrHero yr AocroBepHoro rrpeAcraB-aue rra To3r{

$zrrarrcor orqer, B c'r,orBercrBze c Mex4yrrapoAurrre crana'$aprw sa $rcraucoBo ortrr{TaHe,

rrprrerr{ or EC z 5t,trapcxoro 3axoHoAarelcrBo rt sa ralr:ara crrcreMa 3a BbrT)erlerr Kor{TpoA,

KaKBaro p'r,KoBoAcrBoro olpeAelrr Karo rreo6xoArrnra 3a vr3torB.flr{ero ua SzrrarrcoB orqer,
rofiro Aa rre cr,A'bpxa c'brrrecrBerrrr orKloneuvrfl., lre3arurcrrMo Aa-\E Te ce A:bAIKaT Ha rt3Mavra

rr^rl rperrrKa.

Omzoeopuocm na odumopa

Hautalra orroBopnocr ce cBexAa Ao vrcpasfiB He Ha oAr{TopcKo Mrrerrrre B'bpxy rosu Szrrarrcon
orqeT, ocrroBaBarrlo ce IIa rr3B'r,plreHrr.rr oT IIac oAr{T. Ha:tr];ltsr o4zr 6e [poBeAeH B

c'r,orBercrBue c MexAyHapoArrr{Te oAr{Topcxrr crawqaprrr. Tesrr c.rarrAaprlz r:.atatar crrasBal;.e

Ha erwqHrrre r{3rrcKBarrw, KaKTo rr o1urr-br Aa.6'nAe rrtauvrpar r{ rrpoBeAeu Talra, qe rrr{e Aa ce

y5e4r.rrr,r B pa3)nvma crerrer{ rra crrr-}"puocr AoKoAKo Snuarrcoezrr ori{er rre cbArbp)fia

C'r.qeCTBeHII OTI(-AOII€III{-fI.

OArrllr BKAroqBa rr3rrr,nueHr{ero Ha lporreAypr c rrel rrolf{aBaHe Ha oArrropcKrr

AOKa3aTeACTBa OTHOCHO C)-AdrrTe r{ OrrOBeCTfBaHVrflTA, rrpeAcTaBer{r{ BT'B QUrrarrCOnufl OTiIeT.

Wz6pauwre rporreAypz saBr4cfl-t or rrperleun Ta H? oArrTopa, Brtaroqr{Teluo orreuKara Ha

prrcKoBere or c'r,qecrBeHr{ orKlorreurl.fl rln SzrrarrcoBrr-n orqer, l;e3aBtrcrlrMo Aattr re ce

At,A)Kar Ha vt3M Ma uruur Ha r-perrrxa. llpu zsntprrrBarrero Ha re3vr orIeHKr4 Ha pwcn oArrropbr

Pemcrpupau o4xrop
t^.r ru lp"rt Top*.o" I,t"t pr.ritu*,, Atr,.



ry GrantThornton

B3eMa IIOA BIII{MaHIIe CIICTeMXTa 3a B'r.TpeIIIeH KOHTpOA, CBbp3a}Ia c I{3IoTB.flHeTo w

AocroBepuoro rrpeAcraBfirre rra SnuancoBr{-fl orr{er or crpama rra rrpeArrpwflTwero, sa Aa

pazpalorw oAr{Topcxr.r flporreA)pu, Kor{To ca rroAxoA-flrrryr rrprr resrr oScrorrelcrBa, rro r{e c
rrel rz3pa3flBaHe Ha MrreHze orHocuo eQexrrmrrocrra Ha cwcreMara 3a B'bTpelreH Korrfpol rra

rrpeArrprrflTrrero. OArrrtT c'brrlo raKa BrraroilBa orreHKa rra )'MecrHocrra Ha ilPlrtl'arar:r4Te

cqeroBoAur{ rronrrTr{Krr rr pa3}'x,{Hocrra Ha npv6nasvrelHr{Te ciIeroBoAnrr orreHK-rr,

]fiAlIpABe]FIrL OT pT,KOBOACTBOTO, KaKTO rr OrIer{Ka IIa II-'L\OCTHOTO IIPeACTaB,flHe n'r,r QrrUaHcoBrr.fl
OTIICT.

CvrzTalre, qe r{3B'bprrreurtflT or Hac oAr{T flpeAoc-IaBfl" Aocrarbrrua rr rroAxoMua Sasa za

rr3pa3erroTo oT IIac oArrTopcKo MIIeIIrre.

Mnenue

llo rrarrre MHerrrre Srrrrarrconrr.nr orr{er A?Ba Bflp:r,a ur r4ecrwa rrpeAcraBa sa QmuaucoBoro
cr,cro-flrrr{e na 3EAA ,,IJKE - )KilBor" EAI' mrr 31 aereMspv 201,3 r.' KaKTo rr 3a

{zrrallcoezre pesytTarr4 or Aeiirrocrr? rr 3a rrapr{r{Hrrre rrororlrr sa ro\vIl:ara, rrpvl{aror{Barqa

Ha ragil AaTa, B c'r,oTBercrBze c MexAyrrapoAHrrre cTa]F'AapTw sa S,uuaucoBo oTqrrTaHe,

rrpr{err{ or EC u 6r,trapcxoro 3aKoHoAarelcrBo.

Aox,ral B.r,pxy Apyru npaBHra r{ peryaaropHn rr3rrcKBaHr4ff - foArameu AoKAaA sa

4efinocrra rrrrn 31AerceMBprr 2073 r.

Hze rrperneAaxMe roArrrrurr.fl AoKAaA sa AeiiHocrra KtM 31 aexewpw 201'3 r. rra 3EAy', ,,UKE
- )KrrBor" EAA, roiiro rre e qacr or SrtrancoBr4s. orirer. tr4cropwwect<ara Q,vwaHcoBa
vrrSopuaurrf, rrpeAcraBewa B roAr{rrrHrr-rr AoriaaA sa AefiHocrra, cbcraBer: or p'bKoBoAcrBoro,

c'bortsercrBa B c'r,rrecrBeHrrTe cLr acrrerTw Ha QrrnaucoBara rzrrQoprraur4-fl, Ko.flTo ce cr'A'bp?fia

BbB Sr.rnarrcosn.rr orirer Kt,M 31, AeKeMBprr 201,3 r., rr3rorBeu B cr,orBercrBrre c

MexayrrapoAr{r{Te cran1 prr4 sa $rHarrcoBo orqrrTaHe, rrprreru or EC u S'l,trapcxoro
3aKouoAarelcreo. OrroBopuocfia 3a r43rorB-rrrero Ha roAr{rtrHrr-fl AoIiAaA sa AeiiHocrra ce

HocI{ oT p't'KoBoAcTBoTo.

Maprz'ir Auocro.l.os
PerracrpzpaH oAr.rrop
Yupaararerr

Ipanr Topnron OOA
Cuequa,lr,r3r'rpauo oAr,rropcKo rrpeArrpr,rffTr4e

27 wapr 201,4 t
rp. CoSrx

M
i\

f ;-\\.

\'?\**rp,l:,.v

AffsPu



Or.ler sa $wnaHcoBoro cbcrofrHwe

ArcrrlBrr floscnenne

3EAA "qKE )Kr,reor'" EA/,
Orrnarrcoe orr{er
31 4enenrpm 2013 r.

Herexryruu ar(TrrBrr

Helrarepza,t Hw anr-TurBur

Maruzrrrl rr c'bop'b)Kerrrr.fl

Herexyruz zlrlturBur

Texryrun arcrr.rBr{

Kparnocpovrrz Srarrarr coruI artwBtr
BseMauz.fi rro 3acrT)axoBarelr{r4 AoroBoprl
BgeNrarrz-fl or cBbp3aHuI Aarr\a

Apy"t B3eM^HUfl-

flapw v \apw-ur;.vr eKBrrBaAeHTrl

Teryrur aKTuIBpr

O6qo a;rc:rl,,tBrr

3L 4ereunpu
2013

'000,rs.

3L 4eremrpra
2012

'000 ag.

1.51,

11

170

19

1.89162

9

10

29

17

12

5 097

325

4 364

4

659

5 094

587

4 088

6

70

10 449 9 845

r0 6tt 10 034

C.rcrasna: IrIgu'r.rrrrnterrerr

[ara:14.03.2014 r.

3arepnru cKrr A\oKAaA or 27.03.2014 r.

Qntrvr [wwovaf

llo-scneF{Efira x'su $rznaHcoBr.rrr orqer or crp. 8 ,ro crp. 53 [peAcraB:MBar HepasAeAHa qacr or Hero



Or.ler sa $wuaHcoBoro cbcrofl:rrr4e
(npoa'r,urenze)
Co6crseH r(annraa, 3acrpaxoBareaur{
pe3epBn v. fi^cltBrt

3trAA "UKE Xnnor" EA$,
@rerrarrcoe orr{er
31 [enermptr 2413 r.

Co6crnen Ka;lwra
Anqrzoueperr Karrrrral

Apy"t peepBrr
flpeoqen:rven peepB
Hepasupeaeler{a neqa,t6a

O6rrlo co6crseu Karrr{Taa

3 acrpaxor arelHr.r pes epBLI

flaclas,w
Hererqyrura fiacwn,fr.

llerrczorrru rr Aplrrr 3aAbllrerrlr.s K'bM rrepcor{ala

Orcpoverru Aar{-r,qHrr rracwBul

Hereryruz rr cLrBur

Texyuru rracLrBrz

llerrcvosrrkr a Apyrr4 3aA'r'A)Kerrra-fi K'bM rrepcorrala

3aA'n,txcerrrr-s rro $zrrarrcoB Arr3rzHr

3aA'nrrxerrrrr rro 3ac4) axoBarelr{E AoroBoprr
KparxocporrHrr 3aAbllreur{.fl KbM cBT,p3ar{r{ Ar.rqa

Trproncrur w Aptrrw 3aA'r'Ax{eHr{r

3aArnrxerrz-s 3a Aautrry B'r'p\T AoxoAa

Teryruz r;.acrrBw

O6ruo rracLrBr

O6uo co6ctnerr rau
pe3epBII Lt ilacLtBl'.

C'rcrasu,r:

314ererurpu 314erervrnpra

2013 2012

'0001s. '000 rr-s.

fIo.scHerrue

Irlgurrrrrrarelerr

10 61't

wn [r,uol,af

t3.1

t3.2

13.3

7 400

186

567

122

7 400

72

565

114

8 275 8 151

1909 1296

15.2

B

2

59

5

58

636l

15.2

7.1.

1,6

29

1.7

60

1,

1.70

41

91

-)

BB

62

263

38

64

9

366 524

427 587

/M"Frt
Aara:14.03.2014 r.

3anepurru gbraacno oArrropcKrr

fMu.tewa l\fnaAen

,ffde"c6pa{
:Yrildflx

/l tr*----\

i9*ms ')

'n\--__---
{Sfis:Eq{brt$iflo-scrrerrrrrra K'rb\{ Qiruauconrr;i orr{er or cr-p. 8 Iiepz3AeArl2 LIaCT OT HerO



3E'\A "LIKE )Kueo'r" EA!,
tlrrrrarrcoe olr{er
31 r\ener,repr' 2013 t"

Orqer 3a rreLrau6ala r4tr4 3ary6ara
ga ro$wr,iaTa) frpkrK^roLrBarr\a Ha 31

llpeuzeu rrprrxoA

3acrpaxotatelHrr c)'rdr/I rr o6egrqererrr.r-a

llp ourrra B 3 acq)axoBarelrrr{Te pe3 epBrr, HerHo

Apyrr 3acrp)axoBaretnuI tr rrpesacrpaxoBarelurl
pa3xoAr4, HeTrro

fle.ra,r6a / (sary6a) or orreparraBls,a Aefi nocr

AAnrnrrracrp ararB taur p a3 xoAr{

PaaxoAz 3arrepcouata
flewarr6af (3ary6a) or $unancoBvr a:riTwr.tr A'bplxa:urr 3a

Tbpfl'Balle, IIeTIIO

lle.ran6a or SlrrraucoBvr aKTwBtr rra pa3rroloxegrre 3a

upoAox6a
fleqa,t6a or Surrarrcorzr aKTwBvr A'bplnarevt Ao rraAe)n

@zrrarrcoev pa3xoAr4

Apy.t pa3xoArr, rrerHo
(Drtrarrcosu rrpvxoArl

fle.ra,r6 a ilpeArr Aarrbrlr.r

PagxoAu 3a Aaw'brrr B'r'pxy AoxoAa

fle.rarr6 a g a r o ALTlg.arT a

AeKeMBpr4
fIo.scrreHlre 2012

t000,rs.

1 994

(762)

(sBB)

(802)

1B

19

20

21

22

15.1

23

24

25

26

26

27

20"t3

'000,rs.

2 328

(6Be)

(61,3)

(861)

165

(106)

(3e7)

1,

216

(5)

262

(158)

(1,12)

(302)

(6)

48

413

(3)

Q)
248

136 L26

(14) (r2)
L22 tt4

Zsfl:bannre eH

Aaraz 14.03.20L4 r.

3aneprmra cbraacHo oAr.rro or 27.03.2014 r.

fMvr,te:r'a vrn [aiovaf

iK:J;
*{1 lJkn
A:z*rnht 'r Lf

re
floncnenrr-ara xtu Srrxarrcoslzs orqer or crp. 8 -lo crp" 53 rrpeAcraBruBal Hepa3Ac,\Hit Lracr o'r Hero.



3EAA "UKE Xnnor" EAl,
Orrrrarrcoe orr{er
31 Aexer,mpv 201.3 r.

HA

565

679

pt ctevaf

fMu,tor'a ffi
,%

lc
I

s"'-T-p*o@9

Or.ler 3a Bceo6xsarHr4fl AoxoA
3a foAr4HaTa) frpr4K^roLrBarr\a Ha 31 AexenrBpz

fIo.scrrerrne

fle.ra,r6a sL r.o$lalg.ara

Apy" rceo6xrareH AoxoA:
Qw;aaucosrz a;riTrrBur rra pa3rroloxerrr4e sa r;lpol.az<6a:

- ueqa.xlra or reKyrrrarar.oqrrwa

y',arrux B'bpxy AoxoAa, oruac.flrrl ce Ao KoMrroHeuTtrre

Apl.rrrfl sceo6)<Bareu AoxoA
Apyr sceo6xsareH AoxoA 3a roAprnara, HerHo or
AAII:bIIII
O6rrlo sceo6xsareH AoxoA

C:scrarra: IZsrr'blrru.terteH

Aara:14.03.2014 t

3auepwru ctraacHo oArrropcKrr or 27.03.2014 r.

2013

'000,rs.

122

t24

2012

'000,rn.

114

628

(63)

llorcFreerflTa x'lr.r $rzrraricoer-fi orrrer or crp. 8 a,o crp. 53 [peAcraBrMBar Hepa3!,eAHa r{acr or Hero
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Or.ler ga ilapkrcrmmTe rroror{r4
3a roAzHara) rrpr,rKlroLrBarr\a sa 31 AexenrBpur

fIo.scrreHrae

Oueparnrna 6efinoct
llo,tyverrz 3acrpaxoBarelxrr [peMrrrr
Wallnari estr sac'rp axoBzre,t rlrz o6esq er eHtr fl

f I nallJalru s K'bM KArr errrrr

f 1 na;l\asw s. KrbM Ao craB'-rvr\ur

fl'vaJJaJdtrn KbM IIepcoH aL v o clrryprliT e AIlw w]JcTldTyI\tra

lltarllarrrr-f, ga AArrI rJtr

Apfr rrl.aryaralafl 3a or:eparvrBna Aefiuocr, rreruo

Hererr rrap[qeu rrorox or orreparr4Brra Aefisocr

IrlrrrecruqnorrHa 4efi rrocr
llo,tyverrra ArrxBrr ur AwBw1ereTvr

Heres rrap[yeu rroron or r4uBecr\rrrrror{Ha Aeiirrocr

@unarrcosa Aefirrocr
fll'arr\autts no $vrraHcoB Arr3rrur

I\,x:luaulzs sa l'wxgw

Apy"r r;.tarrJ Hurfl. no Sznancosa Aefirroc.r

Hererr rrapur{err rroroK or $zrrarrcoea AefiHocr

Flerrra rrpoMlrra B rraprr w fiaprtt:rrurt ercBrrBaleHTr.r

|lapr.r w l.rapwrrlarr eKBrlBaAeHTrr B rraqaloro rlato\trrear&

flapra n fiaprnqnla er(Br'rBaaenTr,r B Kparr Ha ro1ranara

2013

'000 rrs.

1 956

(540)

(1 1)

Q07)
(se5)

(6e)

(106)

2012

'000 rrs.

1 240

(577)

40

(1,77)

(476)

(4s)

(e2)

3EAA,,UKE X{rraor" EA!,
@rerrarrcoe orr{er
31 aenelrepu 2013 r.

428 (87)

229 188

229 188

(63)

(1)

(4)

(7s)

(3)

(68) (78)

589 23

4770

70659

C.rcrasna: I4srrrrrrrrate,terr

cn 27.03.20!4 r.

*5 rlrt

,\ara: 14.03.2014 r.

'a ("'.r@se q \tl\
Xey:v <A)'R*ryuO*Y

flo-scrrenn.sra x'rrr Sruantosrrs orr-rer or cry. 8 ao crp. 53 np€A,CTzBrMBar r{epa3Ael-ua qac'r' ol rrero



.|,.\,,\ .: lliii,,lirir;,,,-' I : \,\
(i)lrrrtttr:rrt I r.rt r

31 .rciir:r:r1r 2013 :.

'l.,. flpe4rrer Ha AefrHocr

3acrpaxorarelHo eAHolrrr{Ho aKrlr{oHepHo Ap}rrecrBo 3EAA IIKE )Krzsor EAA e f{peAeHo c

Peruenze c No L or Aara 19 rloeurpz 2007 r. r Perry6,tnra Er.nraprla or CoQzfrcru rpaAcKrz

cr4 c $nplreHo AeAo 17821 /2007 r. CeAa,turqero H aApesbr rra ynpaBleHue Ha Appxecreoro
c rp. Co$rx, y^. ,,Cre$an KapagTxa" Ns 2. M-qcroro Ha AefrHocr e rp. CoSrn,
6y,1.."[2x.Bayvep" Nb 51., er.10.

Apyxecrooro vM eAHocrerreHHa Sopva Ha yrrpaBleHze, Kotro ce c'bcroz or CbBer Ha

AzpeKroprrTe B qbcTaB:

. IlpeAceaarel: f,poc,,tanaKprcreoa;

o 3avecrru{K rpeAceAare,r: 34parxa!,zuzrpona;

o l{reran AaszAros.

3EAA I-{KE )Kusor EAA ce rpeAcraBlrBa or n3rrblHvrelHn.s Ar{peKTop flpocrata Kp'rcrena.

EAso,rn.ren co6crsenzr rra 3EAA I{KB )Krsor EAA e l{KB fpyn EA[, a xpafiuurr
co6crsenzr H Kafivfiau e Xznrzunopr tr4rmecr A!,, perzcrpLrpalaul r Peny6,,llma El,trapzr.

OcrrosHara Aefrnocr na 3EAA IIKE )Kzsor EAA e 3acrpaxoBaHe Ha 
^rrqa 

cpeilry cr6urur.,
cB'bp3allvr c xIzBoTa, 3ApaBeTo z^z TeAecHaTa rlr,\ocT.

C Peruerrz.n Ns 1333-)K3 or 31 oKroMBpr{ 2007 r. z Nb 545 - )K3 or 11 ro,ttl 2073 r. sa

Kornrcz.sra sa $znaHcoB HaA3op, 3EA!. IIKB )Kzsor EAA rptzTexaBa cAeAHItre 
^vr\eH3uIvI 

3a

rr3B'bprrrBaae Ha cBofrta 4eiirrocr:

llo.scHe Hr4fl, IrbM Sutrtaucoawfl oTr{er

Bu4 sacrpaxoBKa

3acrpaxoera ,,X(.zBor" vI peHTa

)Kenrn6eHa r.r AercKa 3acrpaxoBxa

.{orrc,tnzre,tl{a 3acq)axoBKa

3aclpaxonra,,3Aorto,tyKa"
3acT paxonxa,,3a6o Aan.aue"

Ktr.r 31,.1,2.2013 r. 6poxr Ha rrepcoHala e 19 c.ty'xuretn.

Aararga rrBAaBaHe rra Ar.trlenga

31,.10.2007 r.
37.10.2007 r.
31,.1,0.2007 r.
31.1,0.2007 r.
11.07.201,3 r.

2. Ocuosa 3a n3rorBtHe rra QuxaHcoBlt-fi orrrer

Qu*amcol'urr orqer rra [pprecrBoro e sbcraBeH B cborBercrBze c MexaynapoAHLrre

cr^rr1^prn za {nuaucoBo orrrvraHe (A4C@O), paspa6orerrz z rry6,trrtlmaru o't Ctsela no
MexAyHapoAHu crreroBoAHn craHAaprlr (CMCC) r{ rplterrr or Erponeficrzx crror (EC).

@mleattconurr orrrer e cbcraBeH a 6r,rrapcxvt z'eBa, Koero e SynxunoHatuara r,arlyTa H

Apyxecrnoro. Bcz.rxz c;llrrfi ca rrpeAcraBeHw B xLTLAAv.tera ('000 ,rn.) (rr,,lrovzreaHo

cpaBHrrreluara uuSopuat\we. 3a 201.2 r.), ocBeH aKo He e rocoqeno Ap)'ro.

@znancoszrrT orr{er e c'bcraBen npu crra3BaHe Ha rrprrHrlrrr'a na Seficrrauo rrpeAnpvlflTve.
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K.rrr Aarara Ha z3rorBrHe Ha rracrofrrrJns, +:z:aancoB orqer p'tlKoBoAcrBoro e HzrrpaBnlo

rrpeuegKa Ha cnoco6Hocrra Ha Apptecmoro Aa rrpoA'btlK?I cBofrTa AeiHocr Karo AefrcrBarrlo

npeArrpzf,Tve rra 6asa Ha rra^u.rr* Ta uuSopnraqrlx 3a npeABzAzMoTo 6laeqe. C,teA

rr3B1,pttreHvr flper eA Ha AefrHocrra Ha ApfrrecrBoro Coselr,r Ha AvpeKropure oqaKBa, qe

Apyxecreoro vMa Aocrarbr{Ho $r.ruaucoarE pec}'pcrz, 3a Aa rrpoA'blxr4 orreparvrBrlTa ctr

rrpz z3roTB.rIHeTO Ha $zHaHCOrz.{ OTtreT.

3, flporreunBcrreroBoAHaTarrolvtrvtKa

3.1,. OSuru ro,l.o)rcerrn-g

Apyxecrnoro rrpvv ra cleAur.rre rroBrz craHAaprrt, u3Meuenu;fl v pasfrc:ae:alrs. rr'u MC@O,

pa3pa6orenn z rry6auxynaurt or C'ssera rro MexAyHapoAHE cr{eroBoAHrl cran\ prvI, Korrro

r.rMar e+eKT B'bpxy $nnaHcorlr;l orqer na [pprecrsoro vI ca 3aA'blxorrelr:.vI sa fiprIl' raHe or
roAzrrrHrr.fi rrepzoA, 3arrot{Barrr na 1. nuyapn 201'3 r.:

MCOO 7 ,r@uwaacoBt4 rrHcrpyMeHTrr: orroBecrrBaHett - HerrtpaHe rra +truaucoBrt
atcratur u {unancoBrt rtacttaw - B cv.^a or 1 tHyapu 2013 r., upner oT EC na 13 4ereunpu
2012 r.

Hosure orroBecrrBaHrifl c cB'bp3aHrr c Kolrrr{ecrBeHa znQopM uvts. ornocuo trprtsu Tvl

$nnancoez rrHcrp] {enTvr, Herrrpa:r'z B orr{era ga +tr* HcoBo gbcro-rHze, KaKTo r{ oHe3u

$znaucoera r{Hcrp}'N4eHTt4, 3a Rovrro zMa cnopa3}'Meene 3a Hert4PaHe He3aBItcLIMo or roBa Aarrr.I

Te ca Hervpasu. T:ufi. raro [pprecrBoro H.rrMa AefrcrBa[rz cnopa3]'N,reHrr.fi 3a HerupaHe Ha

SnHaHconu z;KttrBu u $uuancoBvt fracriBu, rrprllaraHero Ha z3Meuervlsra HtMa c'L'uecrBeH

e$err B.bpxy orroBecrrBaHrrfiTa urtyt cla4r4Te, ilpr43rarrt B orqera 3a +zHaHcoBoro c'L,crosHfie.

MCOO 13 ,rOqen.araue rra crpaBeAADrBa crofiHocr" s crn^a or l xryapu 2013 r., npuer or
EC na 11 4ereunpu 2072 r.
MC@O 13 ,,Oqenxnaine Ha crrpaBeAlvBa crofrHocr" ae$Hnzpa crpaBeA r{Bara crofirrocr xato
rleHa, Ko.rrro 6u 6uta rrolylrena rrplr npo4ax6a Ha AaAeH aKTrrB uIzlv rrlareua npLt

fipexB.bplffHero rla 3aA'blr{eHrre npu o6nuafiHa cAeAKa MexAy nzsapuvt yq crrr4t\v IcbM Aarara
Ha oLIeHKara. CrauAapr'sr yror{Hf,Ba, qe clpaseAlI.rBara crorinocr ce 6asvpa lra cAeAKa,

CK,IOqBaHa Ha OCHOBHI4E. rla3ap 3a A](IZIBVI UL14 IrACtrBa kl\v ilpt4 l.VIfiCA Ha TaKt'B - Ha fiA3apA C

nai-6,taronpurfrt*tl yct..oBr4n. OcrrosHzst rra3ap e fia3ap'r;r c Hafi-ro,'r,-fi\.I o6eu u AeirrocT 3a

c.borBerHr{fi aKrurr vtn fiacvtB. Crau6aplr,r ce fipzlara [epcleKrtrBHo 3a roAlrlrHz nepltoArr,

3arror{Barrln Ha u^A c,reA 1 fi:glyapn 20L3 t

MCC 1 ,rffpe4crar Atre Ha Snnancoru or.rerrrtt - Apyr Bceo6xBareu AoxoA - B cr{Aa or 1

rc's2012 r., npuer or EC Ha 5 roHu 2012n
llsvelreHz.sra v3urcKBar fipeAcraBf,Hero Ha orAelrrvTe KoMrroHeHTrL H Ap]'rnt sceo6xlateu

AOXOA B ABe rpy[fi, B 3aBr{c[\.rocT oT ToBa Aa^tf Te rrle ce pex.lacszlJr1lpaT s neuat\6ara n'\u
zary6ara [pe3 cleABarrrn rrepvoAn. KoMrrorreHTu, Kortro He ce pex,tacz$zuilpa:r, Hafip.

lpeoqeHKlr H vIMoTvt, MaltfvllJut I/I c'bop'bx(ellvt, ce npeAcTaB.fiT oTAeAHO OT KOMrrOHeHTtl, KOI4TO

rr1e ce per,r,acr.r$uUupaT, H IIp. oTcpor{eHl4 r,eqa,x6u u zary6u oT xeAxvpaue Ha \ap:z.tluvI

nororrv. HazNrerrosaHnero Ha orqera sa sceo6xBarHr4.f, AoxoA e rrpoMeHeHo Ha ,,orrter 3a

ile.aa^6ara uttu zary6ara v Apyrvrfl Bceo6xBareH AoxoA". llsl,reHeHzxra cAeADa Aa ce rrprlarar
peTpocnel{TtrBHo.
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MCC 12 ,r,A,an.rqu B'bpr<y AoxoALItt - oTcpoqeull AaH'brII{ - B crtl oT 1 tsyapu 2013 r.,
upuer or EC rra 11 4eKeMrlpra20l2r.
CraHAaplr,r fisrtclcBa AplDKecrBara Aa orleHsBar orcporreHfiTe AaH'brlrl, cB'tlp3aHv c aKrurBuI, B

3aBl{crrMocr or :aaq:ul*a, rro KofiTo ce or{aKBa Aa 6'bAe B'b3craHoBeHa rfrxm Ta 6aramcosa

crofrHocr rrpe3 n3rrol3BaHe rzlu [poADK6a. T'afi xaro npv rrHBecrurltroHHtr vtMorla, orrrvtraHrr.

flo crrpaBeA r,rsa croiiHocT qbllacno MCC 40 ,,tr4nnecrurluonHz IIMoTn", e tpyAxo z
cy6eKTrrBno Aa ce oupeAelrr KaKBa q cr or B'b3craHoB.trBauero rrle ce fi3ntprxu qpe3

rroc1eABarrlo rr3rrol3BaHe vlr{ npoAa)K6a, ce rrrexia fi3Klrorrerrre or Irocoqeuut ltpzrrrlltn -

olpoBep)KzMoro flpearrolo)KeHrre, qe 6alaucoBara croiiHocr Ha lrocoqenlrre zHBecrvIuvIoHHrI

t4Morr.r qe 6'bAe B'b3craHoBeHa eAvHcrBeHo qpe3 npo4ax6a. B peryrrrar Ha LI3MeHeHt4ero B

craHAapra ca BKlror{eHur yR saHvrfiTa na IIKP 21, ,[aur,\n Bbpxy AoxoAa - B'b3craHoBfrBaue Ha

lpeorleHeHzTe HeaMopTrr3lrpyeMr.r aK'lvP.Lr" YI pa3ficHelJvIeTo e oTMeHeHo.

lo4urunu noAo6peHr.r a 20ll r. B crraa or I liIayaplr 2013 *, npr{eru or EC at 27 uapr 2Ol3

r.
-lIsr,reHeHzero Ha MCC 'L noncutsa, qe orqer s +):z:aa'mcoBoro sbcrotHve IcbM lraqatoro Ha

rrpeAxoAHr.rfl neprroA c eABa Aa ce flpeAcraByr, caMo s clryrair qe perpoc[eKTrrBHvre rrpoMeHv

uMar c'brrrecrreH e$err r(bM Ta3rr 4ara. flpeanpvlfravls., KoLITo rrpeAcraBflT ABa cpaBHrrrelnrl

neplroAa B orqera sa $unaucoBoro c'bcrof,Hrre c'brlacHo nsvcKll:avtrTa Ha MCC 8, rre cAeABa

Aa BK roLrBar zrrsoprraaq;zfi 3a Harra,rHrrTe cauya Ha flpeAxoAnrrfl neprroA B fiotcHeHltsra. B

cnyuafi qe p'l,KoBoAcrBoro rrpeAcraBr rro co6crBeHo xelaHve AoITbAHvreArra cpaBrrvrretr:

zusoprntaqzlr B orrera sa $zHancoBoro qbcro-a:a:ze vtv orqera sa ne'qar\6ara u,tu zary6ara, to
ut tronc*elautnra rpx6sa Aa BKAlor{Bar AolrtlHzrelua zn$oplrauzr.
-lls\,reneHzero rra MCC L6 noscttnr,4 qe pe3epBHrt rracrvt n o6c'rp*<rarqo o6opyanaHe ce

x,,lacz$zqnpar Karo u:l.r'orur, MarrrliHrr z c'bop'blreHvfi., a He Karo MarepvatgrL 3atr cu, Koraro e

rrprrloxrrMa 4e$nnzqNma ga urNroryr, MarrrrlHr.r il c'bop'blr(eHlrr n re ce rr3[ol3Bar 3a rroBeqe or
eAI{z rOAI,Ha.

-tr4s14eHegzero H2 MCC 32 fiosctfrr,a, qe orrruraHero Ha AaH'bK r'eqa't6a B'bB Bpb3Ka c

pa3[peAeleHne Ha AvtBvrAeHTv r,r pa3xoALr rro cAelrcLr ctc co6crre:av\rJnre e B c'borBercrBr.re c

MCC 1,2. Aantr B.bpxy AoxoAnre B'bB Bp'b3Ka c pa3npeAelerwe H Arrrv\el:Tu ce rpz3naBa B

fieuat6rfa uru sary6ara, AoKaro AaH'bK B'bpxy AoxoAHTe B'bB Bp'L,3Ka c pa3xoAtt rro cAeAKL c'bc

co6crBeHurlrrre ce fiput3n Ba B co6crBeurfl. KatrraTat.

3.2. Crau4aprra, r4BMeHeHtaA v pagfl.creurrr, KotlTo Bce orrle He ca BAe3Avt B cvrla vl He

ce nprr^araT oT rro-paH'1.a AaTa or.A,py:recTBoTo

CleAnure HoBil craHAaprn, rz3MeHervrfr v pa3frcr:ewvfl IcbM sbrrlecrB1yBarrlu Beqe cranAaprv ca

ny6,tzryran ur, Ho He ca BAe3Arr B cwua sa $unarrcoBara toAlurr'a, 3arroqBarqa na 1, tuyapu 2013 r.

ur He ca 6u,ru rrpuroxeuv or rro-paurra A Ta or Apprecrroro:

MCOO 9 ,r@ranancoBlr I.IHcTpyMeHTI.Itt B cltaa oT 1 tuyapn 2015 r., Bce orue He e npneT
or EC
MCOO 9 npe4cran.lnla tt'bpBara qacr or rrpoerffa rra Crsera no MexAyHapoAH4 cqeroBoAHrr

cran1^pru (CMCC) 3^ 3^MAln Ha MCC 39 ,,QznancoBu r4Hcrp)'MeuTrr: nprr3HaBaHe rr

oqeuxBaue". Tofr saN{eHt r{ervpr.rre Kareroprrr4 $znarrcoev aKTurBv rrpn T{xHoro orleHtBaHe B

MCC 39 c r,tacz$zxarJvrfl:rra6aslla rra eAzH eArrHcrBeH fiprrHrrrrrr. MCOO 9 usncKBa BcrrrtKtt

$uHancorz aKtvrB:a Aa ce orleHfiBar vrxfi rro aMoprll3uIpar'a crofiuoct, r{AH rro c[paBeAALIBa

crofrnocr. Anaoprzszpattara ctoirHocr rrpeAocrana zrr$opM t\vtfl, Kotro e rrole3na rrPz

B3eManero Ha pellleltvr, orrrocHo SzHancorz aKrwBvI, Korrro ce A:bpx{ar ocHoBHo c uel
IIOAyT{aBaHeTO Ha fiapl4q:Fi?t IIOTOIII', C'bCTO-fiIqn Ce OT IIAaIqAHe HL TAaBHLIIIa n ttz.Ea. 3A

Bct4qKLr apyru $zHaHcoBr.r aKtLrBur BKlroqrrrelrro re3rr, A'r'px{aHlt 3a rbpryBaHe, clpaBeAlzBara
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crofiHocr [peacraBlrBa Haii-floAxoMrqara 6asa 3a orleH-rBane. MC@O 9 npeuaroa

Heo6xoAr.rMocrra or H.sKo Xo MeroAa 3a o6e3rleHra,K to [peABr.rxAa MeroA 3a o6e3rleuKa caMo

sa AKTvrBuTe, oT-q{nTa:,;.vt rro aMopTrr3npaRA cToiiHocT. .A,orrc,trrzre^Hn pa3Ae^u B'bB Bp't'3Ka c

o6esqegra v cqeroBoAHo orr{zrane Ha xeAxnpaHe ca Bce orqe B rrpoqec Ha pa3pa6orBaHe.

PtronoAcrsoro Ha Apy".ecreoro He orraKBa v3MeHeHr{frTa Aa 6'r,aar npz,toxeHu fipeAv

rry6,tzrynaHero rra Bcrrr{Kr{ pa3Aelu Ha crar:.4apra v KbM MoMeHTa rre Mox(e Aa orleHz rexrrrs
rIrAocTeH esexr.

:l.lCC 27 ,r?[n4nnu4yaanr.r SnnaHcoBI{ oFleTutt (penusnparr) Y clzlra oT 1 tuyapu 2014 t.,
upuer or EC rra 11 A,erceMr;pra 2072 t.
MCC 27 ,,tr4ugwnngya,,r,nv $nnancoBn orrrerr{" (perzsvpan) ce orHacf, Berte caMo 3a

vrHAvIBrrAyal'HIt +vHaHcoBH orLrerlt, rr3vrcrcBal:vrflTa 3a :<otrro He ca c'brrlecrBeHo rrpoMeneHu.

I./CC32 rr@unanconu rrncrpyMerrrrr: npeAcraBnme" (r.rervreuen) Bcllrlraor7awyapw2014,
nprrer or EC rra 13 AeKeMspn 2012 r.
tr{slaerreHze:ro yrorrH.nBa, qe [paBoro rra HerrrpaHe Ha +zHaHcoBu aK'tuIBrr. u fiacurBr rpx6ua ta
6rAe s ctr1a rrbM r\roMeuTa, a He Aa r'b3:r'urKBa B 3aBrlcprMocr or 6'bAerrro c'b6:ur:ze. To ctrrro rara
rpri6sa Aa Moxe Aa 6'bAe yrrpo(HrBauo or Bcr,rrrKz crpa:nt4 B paMKlrre Ha o6fiq frHara AeirHocr,

KaKTO rr B CnY.ra::1- IIa Herr3rTb^HeHrre, Hec'bcTo-f,Te^HocT r.IAz 6aurpyr.

MCC 36 ,rO6eeqeuxa H ar<:ttrBntt (uervrerren) n cuna or 1 xnyapu 2014, Bce oure rre e
rpner or EC
lIsN{eHeHHrra w3ucroar orroBecrffiaHe rra zH$opMarrn.a orHocHo B'b3craHoBnMara croitr;ocr Ha

o6esqeHeHz He$zrraucolv a:r'tuBur,n c.tyuafr. rre r.fi e orrpeAeleHa Ha 6asara rla crrpaBeAlrrBara

crofrnocr, HaMaAeHa c pa3xoArrre 3a EpoAax6a. Te c,teAsa Aa ce flpnlox(ar perpocleKTvBHo.

llo-paHHo rrpvlarane e B'b3Mo]I(oHo caMo 3aeAHo c MC@O 13.

MCC 39 ,r@uuaxcour r{HcrpyMeuTrr: npnauar,a*e rt oueHtBarre" (usueHen) n cuaa or 1

zittyarpu 2014, r,ce oure rre e upuer or EC
llsNaeHeHu.fira rro3Bol-fiBar Aa flpoA'blx<ur orvLrTamero Ha xeA6lrpaHe B clf-Iafi ua noYupaue ua

Aepr{BaTrrBrr B pe3yATaT Ha 3aKOHOBT{ rrpoMeHrr, KOrrTo ca ofipeAe^eHl{ KaTO XeAxuparqv

t4Hcrp)'MeHTv Lr Korrro He ce rbpryBar aa 6opcara.

KPMCOO 20 ,r,\arrl;gla", y clnLa or I 
^laya;pn 

2014, r'ce oure He e npuer or EC
PasqcgeHze'ro gacfiTa ortrzragero Ha 3aAblxeHva g rrtar\a'He Ha AaH'brIv, pa3^vtquvl or AaHa'rrz

Bbpxy AoxoAa, Halox(eHr{ or A'L,pxaBara. 3aAoax<ararrloro cr'6:zrue e Aefinocrra, B pe3ylTar Ha

Korro c eABa Aa ce ilzlarvr AaH'bK qbrlacuo 3aKoHoAarelHzre HopMrr. Appxecroara lrnMar

KOHCTpyrffr-rBHO 3aA'b^)r(eHr.re Aa 3arr^arrlaT Aa]tsr'r,\n sa 6rAeIIla onepaTuBHa 4eiinocr, aKo Te ca

trKoHoMrrr{ecKtr Eprlr{yAenrz Aa fipoA'b,urar 4efrlrocTTa cu s 6'r,Aellu fleprroArz.

lly6rrzryrauv c v cleAur.rre rroBv craHAapryr vt pasflcr;e:avrs, Iro He ce oqaKBa re Aa ItMar
qbrqecrBeu e$err BT'pxy {znanconzt orrrer na [pyxecrroro:

MCOO 10 ,,Konco,trt$rtpltr4 $unancorz or"{ern" B cLr,' or 1' nwyapu 2014 r., np?Ier

or EC sa 11 Aereropu 2072 r.;

MCOO 1 1 ,,Crrvecltvr a:rrralrrvllrre:aTv" B crtna or I nuyapu 2014 r., nprer or EC na 11

AeKeMBprr 2012 r.;

MCOO 12 ,,OnooecrfiBaHe rra MAoBe s aPyru npeArrpvrrzfi" B ct4^ or 1 awyapu 201'4

r., rprrer or EC na 11 Aerevrpu 20'l'2 r.;
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MCOO 10, MCOO 11, MCOO 12 - llpexoaHrr pa3ropeA6u, s cuta or I xuyapu 2014

r., rprrerv or EC na 16 aupwr2073 r.;

MCOO 10, MCOO 1.2,MCC 27 (wz*reneurl.r) - tr4neecruluvtourvt AplDKecrBa, B cI'IAa or
1, xuyapu 201,4 t, Bce oue He ca rrprrerz or EC;

MCC 28 ,,tr4rtsecrugrr B aco\uvpaHu r{ c'bBMecrut4 rrpeAnpzrfrTLrfl"' (perzsupan) B cv*a
or 1 nuyapu 2014 r., nprrer or EC rra 11 Aexewpu 201'2 r.

4. Cuerono4naflol.rzTtrK

4,1, O6urn rro,ro>rceHrr.a

Hait-sua'arrMzre cqeroBo Arrvt ilotLrrv|sJ|r, ilp:'1'1\ ta:ts.n ilput r{3rorBtHero Ha rosr., $uuancor
oTqeT, ca [peAcTaBeHrr rro-Ao^y.

@trrrarrcogzrr orr{er e z3rorBeH rrpz crra3BaHe Ha nprlHrlz[rrre 3a orleHtBaHe Ha BcrrqKtl

BrrAoBe aKrurB]1r, ilacvrBn, [ptlxoAr.r r{ pa3xoAtr, sbr^acHo MCOO. Easure 3a orIeHKa ca

orroBecreHrr no4po6uo fio-:r,arair-br B cr{eroBoAHara rtol-:vlTvIna rrv SzHamcoB:zn orqer.

C,,leAsa Aa ce or6elexrr, qe rrpz z3rorBrHero rra rrpeAcraB egufl +tl:r' HcoB orrrer ca

z3rrol3BaHn cqeroBoAHr4 orIeHKLr vt Aortyc:r Huta. B'r,nperz qe re ca 6asupauu Ha uH$opvaqzx,
rrpeAocraBeHa Ha p'r,KoBoAcrBoro r(EM Aarara Ha rr3rorBtHe na $mwaacoBrrt orrrer, pealnrrre
pe3y TaTu MoraT Aa ce pa3^rrqaBaT oT HarrpaBeHrrTe orIeHKLl u AorrycK1}{tifl.

4.2. flpe4cran.nne na {unaHcoBrr.a orqer

(DrrraHcosz{T orqer e rrpeAcraBeH B sborBercrBrre c MCC 1 ,,llpe4ctartHe ua Quuauconn
orqerr4" (perzszpan 2007 r.). Ap1*ecrooro rpne Aa rrpeAcraBfi orrrera 3a rre-vl;.t6ara vttvr

sary6ara r-r Apyrn.s sceo6xBareH AoxoA B ABa orAelnrr orr{era: orr{er 3a neqar6ara uttn sary6ara

u orqer sa rceo6xBarHn.g AoxoA.

4.3. CAe.r.rn B llyzr(AecrpaHra r,alyra

CAerxzre B \i)"rqecrpa*HaBatyra ce orrrr4Tar rrr Syuxqzo:ua,\H TaBatyra na.{pprecnoro rro

oQzuza,lxz.s o6lrenen KTpc rcbM Aarura Ha cAelKara (o6areNzx $zxczur rra Er,trapcxa
HapoAHa 6auxa). lle.ra,r.6rzre r.r zary6ure or KFpcoBH pastvltr;u, Kozro B'b3HzKBar rrpv
ypexAaHeTo Ha Te3u cAeAKrl z [peorleHsBaHeTo Ha rrapEqHIITe rro3Hrll{u B lrr]KAecTpaHHa

Batyra rrbM Kpas Ha orqerrrztr rreprroA, ce rrpv3:r'aBat s ne.ral6ara uru sary6ara.

HenaprrvHzre no3rrrlr4z, orleHfBaHv rro r{cropnqecxa rleHa B r{yxqec, paHua Ban'yTa, ce orr{vrar
no o6raennzr K)?c r(rlM Aarara Ha cAelKara (ue ca npeouerrenz). Henaprauuvre rro3vr\vtul,

orleHlrBaHrr rro crrpaBeAlrrBa clofinocr B qpKAec:r1)aaH Batyaa, ce orqnrar no o6rr.rensnt kTpc

KbM A Tara, Ha KOrrO e OI]peAel\eIIa crrpaBeA^rrBara crofrHocr.

4.4. flpuxo4r,r

llpuxo4zre BK lor{Bar rrpr4xoArr or rrpeAocraBfiHe Ha )Kr.rBoro3acrpaxoBarelHrr ycl}'rl4.
3acrpaxonarenHuTe npvxoAu ca rrpeAcraBeArl s nosc]renze 18.

llpzsnararrero Karo fipvxoA Ha rrpeMzrrre rro )Kr4Boro3acrl)axoBaHe ce v3B'bptrl;r.a Ha 6asa

cryara, A'r,A)KnMa or 3ac4)axoBaHoro (racrpaxonaruoro) ,ruqe rpe3 or\rernulfl fiepvo\; B TL3vI

c)'N,{a ce BKAroqBaT eAHoKpaTHvTe rrpeMutr no AoroBoput, BLItsaIuuI B cvILA [pe3 OTqeTHz.[

rrepvoA, roAurxHfiTe rrpeMvv sa npelrufrHr{ rreprroArr c Har{alo rrpe3 orqerrn.fi nepluloA;

llpe4rr,LareunTe rrpeMfiz, cn6panu npe3 orriernz.fi rreprroA, ce [prr3raBar 3a rrpr,IxoA B

3aBr4cutMocr or ycloBhrra rro AoroBopa. B c,,lyvarre, Koraro rro 3acryaxoBarelHl{ AoroBopz c'bc

cpox Ha 5ertcrrrz,e rpr{ u rroBeqe or rprr roAvHr{ e }'roBopeHo pa3cpoqeHo rrlarrlaHe Ha

12
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rTpeMz.rrTa Ha rreprroAz, IIo-MaAKn oT eAHa roArrHa, B 3aBrrcrrMocT oT xapaKrepa Ha npoAyKTrrTe

ce Harrvc^-f,Ba r!fl1\aTa roAl4rxl{a rrpeMvt, v.1.vI c Mo rrpeMlrtTa c rraAexv [pe3 oTqeTllv.f, neprroA.

Bpyruzre 3art:zc Hur rrpeMt4n He ce rrpr,r3uA.nar, Koraro 6'r,Aerqrlre rrapv-v.:au r]oclbrrlerrut rro

Koraro fio cvttara na 3acrpaxouaretuvtfi. Aororop [peMrrvre ca A'blxrrMrz H BrrocKvI, BcfrKa

rrpeAcTorrqa crya 3a rro^f{aBaHe KbM AaTaTa H 6a1i Hc Lr ttpvl3j'aTa 3a IIplIxoA ce oTpa3fiBa

KATO B3EMAHC.

3arucasnre [peMkrLr cv rronasBar 6pJnuo or A'blxtrMrare KoMrrct4oHul Ha arerlTvl

B c,ryvarzre Ha cbsacrpaxoBaHe caMo -r,acrra Ha 3acrpaxoBarelt or o6r\ara crya Ha rrpeMzwre

ce [pLI3HaBa KaTo IrpvxOA.

B orcribrreur.rre rrpeMztz Ha flpe3acrpaxoBarelu ce BK lor{Bar A'bA)KLrMrrTe rrper'rvr4 Ha

lpe3acTpaxoBaTetv [o cvNaTa H rrpe3acTpaxoBaTe^Hrr AoroBoprr B'bB Bp'b3Kz c

rrpe3zcTpaxoBa$e Ha pvcKoBe ITo cK toqeHLI [pe3 oTqeTHIzs [epvoA AoroBoplt no flpfKo
3acTpaxoBaHe v aK'rurB:tslo npe3acTpaxoBaHe. OTqeTeHITTe IIpe3acTpaxoBaTeAHIt IIpeMzII, KozTo

I{e ca rrAaTeHuI rrbM AaTaTa Ha 6a\a$c4 ce oTpa3aaT KaTo 3aA'b^rKel{rre.

Cyuzre, Korrro rroAlexar Ha B'r,3craHoBABaHe or fipe3acrpaxoBareln B'bB Bp'b3ra c rr3rrlarennre
flpe3 CT'IuvtA [epIIoA npeTeHIIt4I4 oT 32CTpaXoBaT€rM, ce OTs.uITaT KaTo As Ha

rrpe3aclpaxoBaTe^nTe ur B c^yyarrTe, KoraTo )?exAaHeTo H B3aItMOOTHOTxeHU-sTa C

npe3zcTpaxoBaTe^vTe e B c^eABarr{ oTqeTeH rrepvoA.

4.4.1,. flpzxo4u or 
^rrxBlr 

rr ArrBrrAeHTrt

flpHxoAure or Ar{xBrr ce ortrr{Tar reKyrrlo rro MeroAa Ha e+ercrrrBHrrff Ar{xBeH rrpoIIeHT.

llpr.rxoazre or Ar.rBrrAeHTrl ce rtptrsraBar B MoMeHTa Ha B'bslrvIt<BaHe Ha npaBoro 3a rrolf{aBane
Ha n^atuaHeTo.

4.5. PasxoArt

Ar<rrlsaquoHurrre pasxoAv ce [pr.r3HaBar Karo pa3xo\vt Ha 3acrpaxoBarelt 3a cpoKa Ha

c'boTBeTHIITe 3acTf)axoBateAHll AoloBopr4 B ITr'-A.eH pmMep KaTo pa3xoA IIpe3 oTqeTHLIt [eptIoA'
B KoiTo ca B.b3HzKHaAn. C.{eroBoAHoro rperr.rpaHe Ha rroMvIcrz'or:.vre H 3acrpaxoBarelHrrre

rrocpeAHLrrlv cAeABa cqeToBoAHoTO TpeTI.IpaIIe HA nperurufiuma flpvxoA. PasxoAzre sa

B'b3HarpaxAenue Ha areHTv u 6poxepu ce Harrrrcl-fiBlT sa fiepvIo\ , 3a KoriTo ce orHacf,

sboTBeTIIz.{ npeMveH npnxoA.

Ka,try,rzpauurTe aKBvrsa\vrorl.rvt pa3xoALl ce flpncrraAar or npeMlaLfie fipu oflpeAel-tHe Ha

npeHoc-flpel.i^nirr^vfr. pe3epB, a ilpu olpeAelrHe Ha MareMarrtqecn?tn pe3epB no 3acrl)axoBKrr
tt)KrBortt ce fipvcrraAar qpe3 T.Hap. "uu,.tueporz KBorntt.

PasxoAzre 3a 3acrpaxoBarelHrr cryv n rrolararqoro ce y.lacrne B AorrtAHItreAeH AoxoA,

BKAIoT{IITeAHo z pa3xoAl{Te 3a ypexAaHe Ha IIpeTeHIIzv ce oTquITat IIpI{ T.f,xHoTo B'r,3HItKBaHe B

oTr{eTa 3a Bceo6xBaTHr.lt AoxoA.

OneparroHure pa3xoArr ce rrpfi3HaBar B fieqa-\6ara vtt4 sary6ara rrpr{ nol3BaHere Ha ycl}Tr,rre

il1\jl HA AATala Ha B'b3Hr.rKBaHeTo rIM.

4.6. PasxoAz 3a ArrxBu

PasxoAvre sa llvrfi:z ce orr{rrrar rer(yqo rro MeroAa na e$exrrenfi.fi Arn(BeH [porreHT.

4.7. Herrrareplra,rrrrr aKTlrBlt

Henaareprza-rux aK'tuBvt BK ror{Bar flporpaMHr.r rrpoAyKrrl. Te ce orrrnrar rro qeHa Ha

fipu1o6arBaue, BKAIoT{Barrra Bcvl.'lKut rrlarenl{ Mr{Ta, HeB'b3craHoBrlMH AaH'brlrr uI H ilpaBeavlTe
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IIpeKH pa3xoArr B'bB Bp'b3Ka c rroAroToBKa H 2-KtYrBa 3a eKCIIAOaTaTIUfi, npu KOeTO

'K'rfiurT?.llvsUrpaHvTe 
pa3xoAr4 ce aMopTkl3zpaT B'8,3 ocHoBa Ha LvIHeftHuIt MeToA rrpe3 orleHeHrzt

cpoK Ha rro^e3eH xnBoT Ha aKTvtBvITe, T'bii KaTO Ce CquITa, lle TOi e OrpaHrrqeH.

llocreAsauoro orleH.rrBane ce v3B'bpmBa rro rleHa Ha rrpvao6waa:r'e, :r'aMal'er.a c rearpyn HvITe

aMoprrtsarJvt:z t4 3ary6u or o6e3L{eHKa. Hanpasewrre o6e3qeHKv ce ortrzrar Karo pa3xoA z ce

npuoaaBar B orrrera 3a r'eqau6ara rrtv sary6ara 3a sborBerur.I.f, rrepzoA.

lloc,teAsarqnTe pa3xoArr, KorlTo B'b3HzKBar B'bB Bpr'3Ka c HeMarepvalHlrre alcrzBz cAeA

rTbpBoHar{a-\HoTo LlM rrpv3HaBaHe, ce [prr3HaBaT B oTqeTa 3a rreqa\1aTa vt\v sary6aTa sa

neprroAa rra r.rlxuoro B'r,3HkrKBaHe, ocBeH aKo 6laroAapeHve Ha r.rx aKTrrB'bT Moxe Aa reHepvpa

IIOBCAIC OT II'bPBOHAqAAHO EPCABIIAEHI'TC 6'bACIjIN IIKOHOMTIqECKV IIOA3I'I IT KOTATO TE3U

pa3xoAz Morar HaAexAHo Aa 6'bAar orlerreHv H orHeceHtz ICbM aKTzBa. Aro resu yctorvlfl c

rr3fi'blrreHn, pa3xoAzre ce Ao6aBtr Kr,M ce6ecrolirocrra Ha aKturBa.

Octalr,.lsara c,rofrrrocr u rrole3Hr.r.gr xgrBor rra HeMarepuatguITe aKTrlBrr ce nperreH.fiBar or
p'bKoBoAcTBoTo rcbM BcffKa oTLreTHa AA:la.

ArnloprzsaqrlfrTa ce ngq:zctliBa, Karo ce z3rrol3Ba ,tuuertr^unr MeroA Bbpry orIeHeHLIt ttole3err

CpOK HA IOAHOCT Ha OTAeAHI/IT€ AKIvtBll' KaICTO CAeABa:

llporpauHz rpoAyKrLI l0 roaznu

PasxoAure 3a aMoprrr3ar\vs. ca Brc\rorieurr B ort{era 3a fieqat1ara Ltl'il sary6ara Ha peA

,yA.uoprzsau ufr Ha He+vIHaHcoBtr aKtnBLr" .

lTeqar6ara ttxn 3ary6ura or [poAaK6ara sa HeMareprraltvI aKtuIBuI ce orrpeAelt Karo pa3lr{Ka

MexAy rrocrL,rrleHvflTa or npoAax6ara u 6a,tancosara crofiHocr Ha aKtnrvre rr ce oq)a3{Ba B

orrrera 3a rreqal6ar^ n^vr sary6ara Ha peA ,,fIeuan6af (3ary6a) or npo4ax6a Ha Herexyrrln

a:KrwBn".

Lls6pauunr npar Ha c'brrrecrBeHocr 3a HeMarepr{alHilTe aK-rvtByt rra [ppxecrnoro e B pa3Mep rra

700 ,rs.

1-1

4.8. Maurunra u c'bop'b2Kerrrt'a

Manrnnzre rl c'bop'b)Keurzfira ce orreufiBar
IIeHara rra npu4o6rmaHe, KaKTo u BczrrKLI

rrbpBoHaqaluo rro ce6ecrofrrrocr, BxlrortBarr{a
[peKv pa3xoAtl 3a [prrBe]KAaHeTo Ha aKfI4Ba B

pa6orHo c'bcro.rrrve.

llocneAsarqoro orleHrBaue Ha MarrrrrHzre z c'bop'bxenvrfrTa ce z3B'bplrrBa rro LIeHa Ha

npu4o6reaHe, HaMalerra c HarpyrraHrrre aMoprrr3ar\w fi sary6u or o6esqeHra. FlanpaBeHrre

o6esqeHxfi ce orqrrrar r(aro pa3xoA r.r ce nprr3HaBar B orqera ga ne.ra.t6ara utvt sarylara za

c'boTBeTHrrt [eprroA.

lloc,teAnarqnre pa3xoA vt) cB'bpsalvt c orrpeAele H aKrvrB or Marrrnrrlt z croprxe rrrts., ce

npu6annr rr,u 6a,rancoBara c)'l\,Ia Ha a:rrtnBa, Koraro e Bepo-trTHo Apyx<ecreoro Aa uMa

rrKoHoMrrqecKz rro^3rr, :gta\pvnrrar,ailJn n'bpBoHar{a^Ho orleHeHaTa e+ernBHocr Ha

sbrrlecrBl'Barqu-ff arctrrB. Bcz.lrn Apyrrz rrocleAparqv pa3xoArr ce [prr3HaBar 3a pa3xoA 3a

[epnoAa, s xoiiro c rlafipaBerraI.

Oc'rarnvl:ara cTofinocr u rrole3Hztr )KLrBor Ha MarfrLrnvr rr c'bop'L,rrerrn.f, ce rrpeqeutBar or
p't'KOBoACTBOTO I(t'M BCtKa OTTI€THA AaTa.
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Ma;lnuuu r qbop'bxeuvfl, trp:z1olvru rrpv yctoBvtfrTl Ha +r.rHaHcoB ,rrrsrrHr, ce aMoprrl3llpar Ha

6asa ua o.rraraa*vs. rrole3eH cpoK Ha roAHocr, orrpeAelen [ocpeAcrBoM cpaBHenue c [oAo6Hv
co6crBeHz aK'turaur Ha Ap)ry(ecrBoro, r4lr4 H 6a3a Ha Arr3zHroBtr.f, AoroBop, aKo HeroBtzf,T cpor e

IIO-KpaTT'K.

Anaoprusaqz frTa Ha M tfvtwvt rt c'bop'bx{eHvIfr ce z3\rvclffBa, Karo ce z3rrol3Ba l'wuefrrlvar MeroA

BT,pxy oIIeHeHH.s IIoAe3eH xOIBoT IIa oTAeAHLITe lpynv AKILTBn' KaKTO cAeAFa:

. Tpancnoprgr{cpeAcrBa

o KonanrorbpHoo6opyABaHe

4 roluttu

2 roaurtu

. OSuc o6opyABaHe 7 rollrsu

fleqa.t6ara uru 3ary6ara or rrpoAax6ata sa laMorLt, Malulo;ruI 14 sbop'bxeHzt ce orrpeAelt Karo

pa3uvtt MexAy rroclbrrlearrflTa or fipoAax6ara u 6a,tattcosara croitrtocr Ha alr.-TuIaa t4 ce

npvst B^ B oTt{era sa neqar6ar^ v^v 3ary6^Ta rra peA ,,fleuar6af (3ary6a) oT npoAax62 Ha

HereKyrrrv aKtttBLr".

tr4s6pauunr fipat HL sbrrlecrBeuo cr sa vtMor:zTe, Martrunrrre u gbopa,xenll'rTa ua [pyxecrroro e

B pa3Mep na 700 ,rs.

4.9. Or.rrararre HaAugltHroBrrTe AoroBopr,I

B crornercmue c u3rrcKBaHurfiTl rra MCC 17 ,,|\nsuur" rrparara 3a pa3nopexAaHe c aKTvBa ce

npexB'tp^tT oT r\z3uHIoAaTe t B't'pxy  I{3LIHroIIo,\yqaTeA.fl B cAflaIITe' B KozTo

AII3I{HTOIIOAyT{aTe {T IIOHaCf, qbIIIeCTBeHI{Te pIICKOBe uI IT3IOALI, fipolt3TtTqanln OT

co6crBeHocrra B'bpxy ltaervs. aKfvIB.

flpz cxrrrovBaHe r.ra AoroBop 3a +)v:aa:acoB Au3raHr aKtuIBl>T ce rrplr3HaBa B orr{era 3a

$rluaHcororo ct,crosur{e H l'vsurHronolfrarel-r rro fio-rrzcKara or ABere crofrHocru -
crrpaBeAlzBara crofrHocr Ha :r,aerufr aKrvIB w :,:'a.c'rofir\ara crofirroc'r rra MrfHrzMaAHI4Te

Ar{3zHroBH il1\ail\ailt.r'- fiAroc HerrpeABrrAeHrr rrniafi\a$VA, aKo r4Ma Ta:rivrBa. B ortrera sa

Qznanconoro sbcrornrre ce orpa3 flBa vt cborBerHoro 3aA'bAXeHve no +I.rHaHcoB An3nHr,

He3aBrrcr4Mo oT ToBa A 1'yt I'{acT oT Ar43ZHrOBrtTe rr^arrlaIlufl ce A'bAxaT aBaHcoBo rrpz
CK,\IOIIBAIIC HA AOIOBOPA 3A +IIIIAHCOB AZ3IIHI.

Bnoc,reAcre?re Az3rrHroBzre rrlarrranz.s ce pa3rrpeAel-f,T MexAy $znancoe pa3xoA vt realrr l'errre
I{a Hen aTeHoTo 3aA'bA)KeHve no $zrraucor Az3trHr.

Ar<rzrzre, upr.r4o6zrr nplr ycloBrrfrTa Ha $znancoo z'vt3vtrt, ce aMoprtr3rtpar B c'borBercrBlte c

nsucKBar;:vrfrta na MCC 1.6 ,,I4xroru, M tfurHvt r{ c'bop'r'xeHr4fr" ntu MCC 38 ,,Heuatepra,tuu
ztKrnBr4".

Az:<seHara qacr or Arr3rrnroBara BHocKa [peAcraBltBa r]ocrotneH [porIeHT or Herroracenoro

3aA'bilKeHrre v ce fipvr3* Ba B rreqal6ara r4*r4 3ary6ara 3a rreprtoAa Ha Ar.t3rturoBzt AoroBop.

Bcz.lxz ocrarra v Arr3rrHroBrr AoroBopv ce c'l,vlTar 3a orreparr{BHrr Arr3rrHroBz AoroBopv.
fltarJaswrra no ofieparr,rBeH  z3r{HroB AoroBop ce fiplz's*aBar Karo pa3xoAvI ilo r'ulr'eit:avlfi

MeroA 3a cpoKa Ha c[opa3]'MeHr4ero. Pasxo4vte, cB'bp3aHh c orreparfiBuvtr r'LIILTrlT, Harrp.

pa3xoAz 3a noAApb)rGa 14 sacTpaxoBKn, ce rrpr.r3HaBaT B fie9ra 6aTa t41lt 3ary6aTa B MOMeHTa Ha

B'I'3HIIKBaHeTO zM.

4.10, Tecrose Ba o6e3rleHKa Ha HeMareprra Hr{ anrTptBvr vr M tffvruvt rr ctop'b)rcerlrrt

llpn vr3qvclsBa*e pa3Mepa HA o6esqenxata Apprecreoro ae$zHnpa :r'air-Mall:r Ta

pasrparlzvvrMa rpy[a aK'r rBvr,3a Ko-rrro Morar Aa 6r4ar oupeA,eleurr caMocrotrelrn fiapvl.<r.vI

rrororrt4 (eAlrHzua, reHepnpaua r,apvtqnvr uororrz). B pesy,Lrar Ha rora HtKott or aKTvBI{Te

l5
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[oA^exar r{2 Tecr 3a o6e3rleHKa Ha vI:ts,AvtBr[Ay2.1l:FIA 6aSa, a Apyru
reHepvp aua fi ap ur\rHn rroTorlll.

Ha 6a3a H^ e!fiF'Iat\a)

Bczqxrl aKrvrBvt v egvraurJtr, renepzpaqfi rr pvrqHvr fiororlu, ce recrBar 3a o6e3r]eHKa noHe

BeAH'b)r( roAz[rHo. Bcu.lxz Ap]Trr orAet:an aKrvtBvr tttvI e1vtraztun, reHepvpan\u ilapvlqr:vl

rrorol{q, ce recrBar 3a o6esqenra, Koraro q'6urun rtlrl npoMflHa B o6crotrelcrBara
uJj$4Kptpar,qe Tf,xHara 6a a:tsrcosa cTofiHocr IIe Moxe Aa 6bAe B'b3craHoBeHa.

3a sary6a or o6esrreHxa ce flpvr3wzBa cryar4 c Kosro 6atattcosara crofrHocr Ha Aa,Aela aKTr4B

u\r4 e$t4&wrJa, reHepv parq a napvrrl}j^vr rroTorlz, fipeBurlld; Ba Bb3cTaHoBtr MaT uIM ctofruocT, rof,to
e rro-BrrcoKara or cnpaBe A vr*ara crofrHocr, :aaMa eHa c pa3xoAr.rTe no [poAax6a Ha AaAeH

arrrr{n, vr HeroBara croiHocr o ynorpe6a. 3a aa onpeAelv crofrHocrra B yflorpe6a,

p.bKoBoAcrBoro Ha [pyrrecrBoro lr3rrrzcl.EBa o\rawaHvlTe 6rAenlz ilapv'<rul rrororltr 3a BcflKa

e$JzI'Jvrr! , reHepnpaqa fiLpuq:fItr rroTorln, H orrpeAe^t noAxoMrrlrlt AzcKoHToB $arrop c Ue,t

Kalr(ytfipaH e HA :alcrofl$Jara c'roftHocr Ha re3tr fiapvr\rmrt rrororrz. .A,aHrrure, rl3rrol3BaHz npu
TecrBagero 3a o6$rIeHKa, ce 6asupar Ha rrocleAuz.a oAo6peH 5roaxer Ha AppKecrBoro,
Kopnrzpas rpr.r Heo6xoArrMocr c rrel elnMLrr.upar'e Ha e+exTa or 6tAerrv peopraHvsa\vfi u
3H 'lytrel*vr noAo6peHr{ff Ha aK'tprBpr. !,ucrourorzre Sarropz ce ofipeAel-fiT 3a BctKa orAeAHa

eAzHrrua, reHepvparqa rlapv9r$n noTorlr{, ut oTpa3flBat c'r'oTBeTHvt rrM pI{cKoB upo$nrr, orIeHeH

or p'bKoBoAcrBoro Ha Apyxecmoro.

3ary6ure o:r o6esqeHra Ha e1vrHvrrJa, reHeprlparqa fiapuI'urrvr rrorollr{, ce [ocoqBar B HaMaAeHLte

sa 6ana;;6oBara cW Ha a;rittrBvrre or ra3ut e1yrrut\a. 3a sczvxu a;KczIB:a na .{ppr<ecrnoro
p'bKoBoAcTBoTo rrperleHrBa rroc^eABarrlo A Lv c'brr{ecTB}BaT rr:,J.Av:(rarluIt4 3a ToBa, ve sary6ara or
o6esqeuxa, fipv3raara B npeAxoAHrr ro4t4t;.tt, Mo)Ke Beqe Aa He c'brrlecrBpa vttt Aa e rraMaleHa.

O6esqeura, fipvt3*ara B [peAxoAeH [epr4oA, ce B'b3craHoBfiBa, aKo B'b3craHoBrrMara crofrnocr
Ha e$vr$vrrJaTa, reHepnpafi\a fiaprrq:tslvr IIoTorILl, :Ha$But]faBa neitnata 6a1\a$cosa ctofirrocr.

4.11. @uHancoeu rrHcrpyMeHTrr

(Drnancoszre aKturBur ut fiacurBv ce flpn3uaBar, Koraro Apprecreoro craHe crpaHa rro

AoroBoputr c[opa3]'MeHrtt, BKlror{Barqz $znancoBrz rrHcrp}'MeuTrz.

(DxrraHcos aKTrrB ce ornvcBa, Koraro ce zary6u KoHT pol B'bpxy AoroBopHr.ITe npaBa, Kor4To

cbcraBl-fiBar $nuaucoywt a;Kturl, T.e. Koraro ca ul:TelrNn npaBara 3a rrolf-IaBaHe Ha rr pvIqrl.tl

IIOTOTIT4 Z rr e [pexB'bp^eHa g:FiaqLrM2;Ta ![acT oT pr.rcKoBeTe v u3tolvrTe o'l] co6crseHocfia.

(DzHancos r:acwB ce orrrvtcBa rrpr{ HeroBoro.rroractBaHe, z3rrlauaHe, rrpll arrytutpare H

cAeAKaTa YL1.II fip'jl Vt3TI{I{a-}le Ha AaBHOCTHr.rt CpOK.

flpra rmpnoHaqtu\Ho npla3:r,aBame na $znaucoB aKTvB rz SzHancoB fiacuIB Apprecrroro rrz

orleHtBa rro c[paBeA usa croilnocr rrlroc pa3xoArrre rro rpaH3aKtluIfrTa c rr3KlrorreHrfe Ha

$zrraHcorzre a:tiTurBn vI ilacutBvr, orqulTa:r.u rro cnpaBeA usa croiruocr B rreqal6ara utpt
sary6ata, Kolrro ce [ptr3naBar IT]'pBoHarraAHo rro cflpaBeAtrrBa croirroc'r.

Qnnaucosure aKrvIBut ce rrpv3HaBar Ha Aatara Ha cAelKara.

@zsanconzre aKTHBrt rz SzuarrconLrre fi cvtBvt ce oLIeH.fBar rrocleABallro, KaKTo e rrocoqeHo rro-

Ao^y.

4.1L.1,. @ranaucoslr at(trtsvt

C qe,t 1rocleABarqo orleH-fiBaHe Ha $unancoBrrre aKTzBz, c rr3Klroqerrze Ha xeAxorparrllrTe

rlHCTp)'MeHTz, Te Ce XrraCuszUnpaT B c1\eArluTe KaTeroptltl:

KpeAr{Tz v B3el,rl HIIfl,;

$urraxcorz aKrvtr.vt, orqvlTauu rro cflpaBeA\rrna cloitrtocr s ne'ra,\6ara u'tn zary6ara;
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o $nuawcoBu aKrrrBH Ha pa3[olo]KenuIe 3a rrpoADI(62.

Qugattcosure aKrnBu ce pa3[peAe -fiT KbM orAeAHzTe Kareroprrn B 3aBucrrMocr or rIeATa, c

Korro ca fipv1olvrrn. Kareropuxra Ha AaAeH QzrraHcor zHcrpyMeHT onpeAel.f, MeroAa My Ha

orleHsBaHe u Aa^rr rrp[xoAr{Te v pa3xoArrTe ce oTpa3tBaT B IIeqaA6aTA trLU sAry6ATa I4AH B

Apyrtrs. Bceo6xBareH AoxoA Ha AplxecrBoro. Bcrr{Krr Suuancoru aKTvIBuI c r{3lc\roqenrre Ha

Tesr4, orqtrraurr rro c[paBeAlr{Ba croiiHocr B fie.r'at6aTa vlz,lt4 3 ry6ara, noAle)Kar Ha recr 3a

o6esqeHxa Kr>M Aarara rra $r.rHarrcoBr{-q orqer. @uHancosure aKfuIBn ce o6e3rreHgBar, Koraro

sbrqecrByBar o6exrrrsrrr.r AoKa3arelcrBa 3a roB . l\purarar ce pa3AIrqHvI rlpvreplz-lrl 3a

orrpeAelf,He Ha 3ary6ara or o6e3rleHKa B 3 BrrcurMocr or Kareropz-fiTa Ha $zHaucoovITe aKlvrBvl,

KaKTO e OTTHCaHO [O-AOAy.

Bcz.rrr npuxoArr n pa3xoAtr, cBbp3aHrr c npvrexcaBanero Ha $znancorz zHc'rpyMeHTH, ce

orpa3rBar B rle-rrat6,ara vrurz, sary6ara npv rrolfraBaHero vIM) He3aBvIczMo or roBa KaK ce

orleHrBa 6atancotara croriHocr Ha +lrnaHcoBvrs. aKTvIB,3a KofrTo ce orHac.nr, rr ce flpeAcraBtr B

orqeTa sa ne'aa,\6ara tr\r4 gary6ara Ha peAoBe ,,(DzHaHconz pa3xo4u", ,r@zHaHcoau flpvxoAl"
n,tz ,/,pyrn Sznancorr fio3ur1rrv", c rr3Klror{eHue ua zary6ara or o6esqeHxa Ha rbproBcKr{

B3eMal{n-f,, KorTo ce rpeAcTaBfi Ha peA ,Apyat pasxo6u".

Kpe4uru rr B3eMaHrt.r

Kpeararr n B3eMa:nur4 B'r,3Hr{KHaAr.r rrr,pBonar{alHo r [pyxecrroro, ca HeAepI{BaruIBHuI

Qzrraacoru vHcrp)'MeuTz c SuxclzpaHu rrlarrlaHyrfr, Kourro He ce rbpryBar Ha aKrLrBeH rra3ap.

Kpe4zrzre v BseMarrrsra rrocleABarrro ce orleHtBar rro aMoprll3rrpaHa crofruoct, Karo ce

r,r3rrol3Ba MeroA'br Ha e+eKTrrB*ara l.:rrxBa, Har\,ralena c pa3Mepa Ha o6esqenxara. Bcnra
npoMfirla s ctofiHocrra trM ce orpasfrr,a s ne'aa.\6ara unu sary6zra sa reKyrr\vta neprroA. llapzre
fi trapurrltJzITe eKBzBaAeHTII, T'bprOBCKIITe 14 rrO-IOAf,MaTa qaCT OT Ap)arIZ B3eMaHws Ha

Apprecreoro cfiLq'r rcbM Ta3r{ Kareropur $znancoou HHcrpyMeHTr. .A,rcrourvpaHe He ce

r13B'r,prrrBa, KoraTo eQerrrr oT Hero e He3Har{zTeAeH.

3uaqu:l4u B3eMaHz.rr ce recrBar 3a oSe3rreuKa uo orAeAHo, Koraro ca npocpoqeHul IcbM Aarara Ha

$zHaHcorzr orrrer vtr4 Koraro c'brqecrBlBar o6errzsHz AoKa3arelcrBa, rre KoHT)areHT'br Hf,Ma

Aa rr3rlL,AH?r 3aA'blr{eH}r[Ta cr4. Bclr.rrz Apyil.r B3eMaH]4t ce recrBar 3a o6e3rreHKa rro rpyrru,
KOTTTO Ce OEpeAeArT B 3aBrrcrrMocT oT r4l{\ycTptlfiTa u pefuo}la Ha KoHTpareHTa, KaKTo 14 oT

Ap)'r[ KpeAzTHtr prrcKoBe, aKo c'bfiIecrBwaT TaKvBa. B rosr cty.qaft [porIeHT'bT na o6esueHrata
ce onpeAel;n Ha 6asara Ha vcropt4r{ecKli Aarrrru oruocHo HerroraceHrr 3aAtbt}xelluIg Ha

KoHTparerrrz 31 r,cflK u4eHrz$uqvrpaHa rpyna. 3ary6ara or o6e:qenK Ha ra,proBcKtrre

B3eMaHrrr ce fipeAcraB-fi B orrrera sa r'eraat6ara n,tu sary6ara Ha peA ,"Ap]t t pasxo4z".

@unarrcorr.r aKrvtBvr, orqrrraHu rro cnpaBeAlr.rna crofirrocr B rrerlal6ara ra'l:ra sary6ara

@rzrrarrcosz aKfurBu, or\rurra*:z fro cnpaBeAlzga c'roiirrocr s fieqal6ara utvt sary6ara, ca ar'trrBvI,

KOTZTO Ca A'bpxaHrr 3a T'bpryBaHe rr^rr ca ol]peAe^ellt{ npn rTbpBoHaqa^HoTo IIM npz3H2saHe

raro $nuaHcoBvr aKTurBtl) orqafia:rrvr rro clpaBeA usa crofr:r,ocr s ne.la,l,6arl rr^v sary6ara.

Bcrz.rxrz AepvBarHBHz SunaucoBvr aKTutgur, ocBen aKo rre ca crreqvlatrco orrpqAe^eHz Karo

xeA}Kr4parqz vHcTp)'MeHTrt, fiofia'\aT B Ta3vr KaTeropu.g. ArrvszTe oT Ta3vI KaTeropvfi ce

orleH.sBar rro cnpaBeA wsa croiruocl, uuirTo n3MeHeHv.fl ce [prr3HaBar B rleqal6ara wnn
zary6ara. Bc.sxa neqa,r6autu zary6a, rrpolr3Tzqarua or AeprlBarunuu $,uuaucoBrl rrHcrp]'i\4eHTrr,

e 6asupana Ha rrpoMeHr.r B c[paBeAlrrsara croilHocr, KofiTo ce onpeAelt or rpan3aKquul Ha

aKTr4Ber{ fia3Ap fi1'Ur IOCpeACTBOM OrIeH'-],r{HII MeTOArr rrp?f AUITC2TA Ha aKMBeIl fiA3ap.

I1
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Itlrrnecrlrqrarr, ABprrcarrv A,o rraAe)rc

l'l;arccru\tav. A'bpxaurr Ao rraAe)K, ca HeAeprrBarvtBnn $zrraucorn vHcrpln\teHT[ c +nKclrpaHz
rr^n ofipeAe^-f,eMu rr1' fiJaHufi. rr oIIpeAe^eIJ AaTa Ha II Ae]$\ pa3 -IIqI{uI OT KpeAHTv n

BseM rrus. l4vr,ecruquvtte ce onpeAelrr Karo A'bpxaHv Ao rraAex{, aKo HaMepeurrero Ha

pbKoBoAcrBoro Ha AppKecrBoro e A Tur A'bp)Kz Ao HacrbrrBaHe Ha naAexa :aM. tr4rrBecrvtr\Anre,

AT,px(aHu Ao rraAex, [ocAeABa[Io ce orIeHrBaT no aMopTrl3rrpaH.a cToiHocT qpe3 MeToAa Ha

eQerrunuara llvfra. llpr Halrlv.vrero Ha o6exrzsHn AoKa3arelcrBa 3a o6esqeHxa H

trrrBecrt4r;inflTa H 6asara rra KpeAzren peiinrrrr, Snuaucosure aKtr4BLr ce orlerrsBar rro
;aacroflrr\ crolirrocr Hi oqarcBa;:rLrre 6rAerqz napfiqHr{ rrororlu. Bcu'lxz npoMeur{ B

rrpeHocHara ctofirrocr Ha nHBecrrrrrv-rrra, BK,t.roqnTelrro sary6ara or o6egqenra, ce flpn3le'aBar B

l;'eqa,t6 ar a u':..:u s ary 6 at a.

@unarrconn atcrrz.r,rr rra pa3rroaorKeHlre sa npo4a:r6a

(Dzrrarrcosu aK'tuBut Ha pa3rroloxeHze sa npo4ax6a ca HeAepr{BarvlBeit SzuaHconz aKTrrBvI)

Kouro ca orrpeAeleuv Karo Slrrancorz aKrurBv Ha pa3rroloxeHrre 3a npo4ax6a rrlrr rre crt A T

rcbM Hr.ITo eAHa or ocraHalrrre Kareropr{rz $zrrarrconr aK'rvIBvr. @urrarrcoszre aKtvtBvt H

pa3rroloxerrr,re sa upo4ax6a Ha Apprecreoro BKAror{Bar A'bp)KaBHH rreHHIr KHrz}Ka.

@unancosrre arfrr{Btr or ra3u Kareroptt-f, rrocleABarrro ce orreHffBar rro clpaBeA,{zsa crofrHocr c

t43KAIOr{eHZe Ha TesUt,3a KorrTo H.gMa KoTzpoBKLr Ha ila3ap'laTa \eH Ha alcrkfBeH fi 3ap g qvfilo
crrpaBeAlrrBa croiirrocr He Mo)Ke aa 6'rAe HaAexAHo orrpeAeleHa. flocrr.eAnrrte ce orleH.fiBar no

ar{oprz3zpaua crorlHocr rro MeroAa Ha e$errreHn.fi Atr)<rerr rrporleHT utttl ilo ce6ecroiinoct, n

ctyuafr. qe HrMar $urczpau rraAex. llponaeHure B crrpaBeA\uBara vtM ctofinocr ce olpa3f,Bar B

Apyru.fi nceo6xsateH AoxoA a ce flpeAcraBfrT B sborBernrrt p$epB B orqera sa co6crBeHxs

Karryrral, Heruo or Aarlbrlz, c r{3KlrorreHr4e Ha zary6ure or o6e3rleuna vr Barryr:al4 KypcoBrr

pa31\r.rKr,r Ha fiapvq:f{r4 aKrvrBvt, KorrTo ce [prr3HaBaT B rreqa^6ara utu sary'ara. Koraro

SzHancon alcrvrB H pa3[oloxenrre 3a rrpoAax6a 6'rae rpoAaAeu rrtv o6e3rlene*, :aarpyr, HvITe

ne.ra,r6z u sary|u, rrpurs1 TLr B Apyrnfl. sceo6)Gateu AoxoA, ce rrpeK acu$nUupar or
co6crnerrzr R rrttra s ne'aar\6ara uru zary6ara 3a orr4ernrrfl [epr{oA rl ce [peAcraBAT R To

npex,.tacrzSlr\r4pan Kopexrrv.fi B Apyrv.f, sceo6xBateu AoxoA. Azxrlr, vr3,l.vctenr rro MeroAa Ha

eSerrzruara l.ltrxBa> rr AHBzAeHTTT ce [pn3HaBar s ne.{al6ara uru sary6ata Karo ,,$nHarrcoru
npzxo4z". B'r,scraHossBa*e Ha zarylu o'r o6es{errrz- ce npvs*araB ApyrvIfr rceo5xsaten AoxoA

c lr3Klror{eHvre Ha AtlroBzre Qtuwawcosu LIHcrp}'MeHTuI, fipu Korrro B'b3craHoB.[Bagero ce

npwglaBa e ne,aa,\6ara urtm zary6ara, caMo aKo B'b3cranoB.trBaHero nroxe o6exrlrsHo Aa 6tAe
cB'bp3aHo cnc q,6prr:zq HacTl,rrrtlo cAeA MoMeHTa HA rrpuIsnaaaHe HA O6esqeHxara.

lloc,reAsaqara orIeHKa na SunancoBvre rrncrp)'MeHTz ce vaB'bptlliBa cbrlacHo Hape46a 30 or
19 ro,.ra 2006 r. sa vsytcKBa:,;'r4lrra rcbM crreroBoAcrBoro, $opruara u cb\bp)K :guero Ha

Srauaacoerare orr{erll, cttpasrr4Te, AoK,l.aAvre ur ttprrlo)Kerlv.f,Ta Ha 3acrpaxoBarelvre,
rp e3acTp axoBaTeALITe v Ha 3Ap aBHoocvrl'pvTeAHIITe ApyxecrB a.

4.11.2. @Hnancoeu nacr.rBH

(Dr.rHancorzre rracurarr rra !,ppxecrBoro BKAro![Bar 3acrpaxoBarelHv, TbproBcKlt tr AP1urv
g A'b1\lKeHvrfrv 3aA'r'AxeHun no Qmuancos ,MsI1IHr

@zrrancoszre fiacvrBvr ce [prr3HaBar, Koraro gbrrrecrBpa AoroBopHo 3aA'bA)I(eHr.Ie 3a rrlalrlaHe
Ha rrapnq:r.v cyMpr nLV Apyr $zHaHcoB aKrzB Ha Apyro rpeArrprrfiTrte vAH AoroBopHo
3aA.blxeHlre sa pasMa*a Ha bnn HcoBr4 zucrp)'1\4eHTz c Apl'ro rrpeArptz-fiTne fipv [oreHrrua Ho

rre6rraronpzflT:r.vr yctoBng. Bcu.rxu pa3xoArr, cB'bp3aHrr c AtlxBrr, lr rrpoMeuv B crrpaBeAllrBara

c.rorirrocr ua ftlanaucoBu r4Hcrp)'N{eHTu, aKo nlrra racvBa, ce rrpua*aBar B rrerral6ara :,z.mt

sary 6ara rra peA,,Q uuaucosu p asxo4z" llAu,,@rzHaH cosu npuxo 5n" .
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@n nancoszre fiacwBvr ce ouenffBar rrocleABarrlo rro aMopru3zpana croiiHocr, Karo ce rr3rrol3Ba

MeroA.r,T Ha e+eKrLrB*ara l urfra, c z3KlForreHne Ha $nnaucora rrHcrp)'r{eHTu:, A'bp)Kar:rl 3a

Tbpr'tsaHe rr^rr orrpeAe^eHrr 3a orleH.fiBaHe rro crrpaBeA r4Ba cToiHocT B rrerra^6aTa w\tr
sary6ara, Kozro ce orleHrBar rro crrpaBeA,,t.LrBa crort:aocr c orqilTaHe Ha rrpoMeHvre B rreqal6ara

ur\v 3ary6ara.

T.rprorcrzre 3aAblx(eHz.fi ce fipugnaBar rrr,pBoHar{alHo rro .aoMura A;;.A croliHocr vI

Bnoc eAcTBr{e ce orIeHrBaT rro aMopTz3rtpa$ cTofrHocT, HaMaAeHa c rl\arJa}lvlfl no ypexAaHe

Ha 3aA'bAXeHUeTO.

1\,zrz6,enrzre, ntatvrMyr Ha aKrlr4oHeprrre, ce rrpva:aaBar, Koraro AzBnAeHTvre ca oAo6penvl Ha

o6n{oro cr6panze lla axrrzoHeprrre.

4.12. Aan.rrrra B'bpxy AoxoAa

PasxoAxre sa A H'brJLr, rrprr3uarn B fieuatlaila filr,r 3ary6ara, BK roltBar l1Mara Ha orcpoqenl{Te

r.r TeKyrrlv Aarfbrltr, KorrTo He Ca rIpLI3H Tvr B Ap)'r[t Bceo6xBaTeH AoxoA TTAL AIIpeKTHo B

co6crgerru.s R rruITaL.

Teryuz-re Aa;r'bq:r'vr aKrvlBvt u f u,tu nacurBvt rrpeAcraBlf,B ar regu 3aA'blr{eHrzfl I{bM Izlrt B3eMaHv f
oT AaH.bqHt{Te I,IHcTI4TylIVth, OTII Cflrr\U Ce 3a TeKyrqfi IzAIr npeAxoAHt4 oTqeTHtI [epzoAl4, KozTo

He ca rrlareurr Kr,M Aarara Ha +r,rHaucoBLtff orr{er. Ter.yruurr AaH'bK e A'r,A}I{LIM BbpxT

o6ttaraexrus AoxoA, KofrTo ce pas^rr\raBa oT rrer{a^6aTa ur|vt sary6ara B'bB +uHaHcoBvTe oTr{eTz.

lls.rrc,\{Bagero Ha reKyrqvt AaH'bK e 6aznpau rra AarlbrtHtrre craBKH rr Ha Aauft'qgr{Te 3aKoHrr,

KOLTTO C B CL4LA ICbl\'{ Kpa.fi I{a OTqeTIIv.fi [epIIOA.

OrcpoveHzre AaH'brIr4 ce vo.uzrctrrBar rro ilacrlrHrr.f, MeroA 3a Bcvl'ur.rt BpeMeHHu pa3lrl Krt MexAy

6a,tancosara crofiHocr Ha arTuBrrre vr fiacvr.urre pr Tfix*ara Aa:a'brr:a ocHoBa. OrcpoveH AaH'bK

He ce npeABrrxAa npv n'bpBoHaqa^HoTo rrpui3llaBaIje Ha aK'tvrB n&u fiacuIB, ocBeH aKo

sboTBeTHaTa Tf)a:tsI3AKrlVIfl, He 3ACAIa AA:tsrI.IL:FrATa r{Arr CqeToBo AH Ta fleq2'N6a-

Orcpoveuzre AaHtrrHz aKI.rBur 14 tractrBvl He ce ArrcKoHTr.Ipar. llpz rrxuoro IuI3r{vcAeHIte ce

H3rroA3BaT A r:'bqtvr CTatBKvr, KoaTo ce oqaKBa A 6'bAaT npllloxrrMrI sa fiepvo4 Ha

pea^r.r3alllrfiTa urM, fipI4 yc1\oBI.Ie rle Te ca BAe3AIt B cw\z^ II^tt e CIIrypHO, qe qe BAe3HaT B cvtAa,

rcbM Kpaf, Ha oTqeTHn{ nepzoA.

OrcpoveHrre AaH'r'rrHIt ilactrr.r4 ce fipuswaBar B rrbleH pa3Mep.

OrcpoveHz AaH'brrHtz aKTurBur ce nprr3HaBar, caMo aKo cr'rrlecrBlBa Bepo.arHocr re A 6T'Aar

ycBoeHr{ vpes 6r4erurl o6laraeMz AoxoAt4. OrHocno [perreHKara Ha p'bKoBoAcrBoro 3a

BeporrHocr-ra 3a B'bs:rrvrr<raHe Ha 6rAerqu o6..,'araervru AoxoArr, !Ipe3 Korrro Aa ce ycBotr
oTcpoqeHr{ A rJ'bq:F^vt aKT:rfBPI, BrlXCTe rrOflCHeHLte 4.2L.

Orcpoverrz AalrbqHrr a;KturBvr v r,acurBn ce Kor{rreHcrrpar, caMo Koraro Apprecrroro lrMa rrpaBo

I.I IraMepeHue Aa KOMIIeIlCIjqA TeI(yqItTe AA]l'bIi'lVI AKTwBut IIL'iI fiACLIBUI OT C'bIIIaTa AaH'r,qHa

r{HcTr.rTyr{rr.ff.

llportunara B orcporreHzTe AaH'brrHvt LKtLrBti rztla rracurBul ce ilpuIgl: Ba Karo KoMrroHeHT or
A Fn;tnvrs. fip?rxoA rrtr.r pa3xoA B ilcv,al6ara vlfi sary6ara, ocBeH aKo re He ca cB'bp3BaHtr c

rto3urrJt4vr, ttpt43*lTzr B Aplrrrr Bceo6xBareH AoxoA r{Arr arrpelffHo B co6crBer:afi Kartrtran, rrpu

KoeTo c'boTBeTH[rrT oTcpoareH AaH'bK ce fipur3:fl Ba B ApyliLrfi, Bceo6)GaTeH AoxoA uILuI B

co6crBeHr,rf, R rl:,.|Ta(.

4.13. flaplrvHra cpeA\crBa

llapzvrzre cpeAcrBa ce sbcrorr or HalrzrrHr{Te fiapz n 6pofr, napultrrrvt cpeAcrBa rro 6aHKoBv

CMCTKII 
'I 
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4.14. 3acrpaxonarelHn orepaqtrrr

Apyxecrnoro ilpv^ r^ MCaDO 4 - 3zcrpaxoBarelHr.r AoroBopv. Tosz craH4apr Ae+rrHrrpa
vBncKBaHilS. 3a OrrOBeCT.trBaHeTO Ha CqeTOBOAHzTa ITO1.V|TIjr. V rrpeAcTaBf,He IIa cpaB}{vITe1\II

nn+opMaqz.fi rro orHor[et-rure Ha 3acrpaxoBarelHure aKfilBrr vI fiacvIBu, KaKTo rl rrpnxoArrre rz

pa3xoAvTe cB.r,p3aHlr ca,c 3ac'rpaxoBaTe HaTa AefrHocT. C.leronoAnara no1\uTvIKa H

Apprecmoro e sbo6pa3eHa c'bc crreqnSuxara Ha rrpeA aranzre 3acrpaxoBarelHrr yctyrut rI
qboTBeTHnTe IJOPMaTUTBIIU| U|3VTCKBA'J'dA.

4.15, 3acrpaxoeareaHr,r A\oroBopr,r

3acrpaxonarelHrr AoroB opfi c regvr amra>rrvrMerrrrr, Kotrro IcbM Aarara Ha r-ffxHoro AefrcrBr.re

flpe)(B'bp^rT c'brrlecTBeHfi 3acTpaxoBaTe^Hz pt{cKoBe B'bpxy Apyxecrnoro. flpzeua ce, qe

C'bqeCTBeH 3aCTpaxOBaTeAeH pLICK qbIIIeCTB]"Ba TOrABa, KOIaTO UIM PeA1'}{a B'b3MO)I(HOCT

Appr<ecrnoro Aa v3rrlarr4 o6e3ilrereHne B rrol3a Ha 3acr?axoBauoro z'l:z\e fif uIl,lv rpera cq)aHa

rro HacTT,rrrur^v 3acTpaxoB aTe1l:Fiur cr,6urua, B pa3Mep HaAxB'r,pAtlII l0o/o ot cwaTa, KofTo 6u
6uta usn,rarewa, ano raKoBa cr'6urue rre Hacrbrrrr.

CrreA utpoorlaqalHo rrpr43HaBaHe Ha 3acrpaxoBarelHvre AoroBopu re npoA'blx{aBar Aa ce

[peAcTaBrT R To Ta:(ifiBa sa flep:/r)A Ha TtrxHOTo AeficTBve, He3aBzcr'rMo qe e B'b3Mo)KHo

qbrrlecTBeHo H MALflBaIle Ha 3acTpaxoBa'ter\IJrrfr putcK 3a [eproAa.

Apyxecroro cK IoqBa cleAHrlre BvAoBe 3aclpaxoBarelHll AoroBopv:

3 acrylaxonra rr2r<trB ortt rr pe rrTa:
. 3acrpaxoBKa ,,)KvBor" c rroKpzrrre Ha pvcKoBere ,,cMbpr" rrlrr ,,AoxzB.flBaHe Ha

orrpeAe^eHa B'b3pacT qILA rro-paEHa c^.fr,pT";

o 3acrpaxoBKa 3a rreHcrrf, r.rlrr peHTa, BxlrroqBaula c[ecroBHa qacr n 3aA'bNKeHLIe 3a

eAHOKpaTHT{ tIAtI flepr{oAnq\v il1\ar]\aHttt, A'I'A)KLIMI.I CAeA VI3TVIq He Haii-MaAKO Ha eAPrA

roAtIHa oT rr^arrlaHeTo Ha rrpeMfiETa UILVI HA ttbpBaTa pa3cpor{eHa BHocKa'

)I(enuz6ena rr Aercr<a sacrPatroBr<a:
o 3ac,paxoBq 3a rr3rrlarrlaHe ua $uxcupar'a crya rpv xeHt4T6a zm pa>K\al:.e vtrr

v3Tvr.r,a*e Ha cpoKa Ha sact1)axoBn ra, xofrro e o6rtpsan c HaB'bprrrBlmero Ha

orrpeAe^eHa B'b3pacT oT AeTe.

y'on'ntu u re,tn a s acrp axoB r<a :
3acrpaxorxa, ocvryp-f,Baua AorrblHrrrelnz 3acrpaxoBarelHz rrorprrrlrfl, BKAroqBanIu Koero rr

Aa e il.l,l:z rou6zHarlzs or:
o Cnmpr, BcleAcrBue rra glorrolyKa;

. Tpaiino sary6eua rlAH HaMalerra paSorocnoco6nocr BcleAcrBze Ha 3lorrolyKa;

. Tpaiirro sary6eua :g^uvt H Mllcrra paSorocnoco6Hocr BcleAcrBze sa6o,rmane;

o Bpeuerrsa Hepa6orocnoco6nocrBcleAcrBrre rra 3Ao[oA]'Ka;

. BpenleHsa nepa6orocnoco6nocrBcleacrBrre nasa6onmaHe;
o HesrsN4o?KHocr 3a yrrpa>K*flBage Ha upoQeczr uL\ut salrafrT, BcleAcrBtre Ha relecHo

)'BpexAaHe;
o Xocrruratvsarlurai
r Texcxrl3a6otflBag:,z'fl;
o MeAzrIzHcKLIpa3xoArr.
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3acrytaxonxa ,r3tonotyxatt (src'trcqzTeaEo
Epo$ectrowa Err sa6oA,frBawrrt), Br</tro\rBarqa:

o Ozrczpawn flapuqgn cryu;
o O6e:rqereHlrfi;
o Kou6znarJurs. or ropgfiTe ABe;

o O6egqeregus H rtrgrtrltl.

nponsBoAcTBeEn sAOnOAyrcE n

3aczplaxoerca rr3a6o'tzeanett, erttovsan4a :
o (Dzxczpar,vr ilapvrLrl:^t4 cyMt4i

o O6esuereHzx;
o Konr6unarJvtfl or ropHlrre ABe.

4.16. 3acrpaxorareaHn pe3epBr.r

3acrpaxorarelHrrre p$epBrr ce c'b3AaBar or 3acrpaxoBarets. 3a rroKpuBaHe Ha HacrotrJrr n
6rAerqz 3aA'bllr(eHr.rt rcbM 3acrpaxoBaHllTe Bb3 ocHoBa Ha 3acrpaxoBarelxr.rre AoroBopv, LI He

ca e,teMeHT na co6crsennfl R tryrrat.3acrpaxorarelHltre pesepBlr ce v3rrucl.f,Bar or aKTroepa Ha

Apprecruoro irpes aKnoepcKr.r MeroAtl, Korrro ca c'bBryrrHocr or MareMarllqecKlr v
CTaTr.rcTrrqecKrr N{eToAr.r w fipaBuIta. 3aCrpaxorare^HzTe pe3epBrr ce nocoqBaT B oTr{eTa 3a

$rznanconoro qbcrorHve Ha Apyx<ecrnoro e 6pyren pa3Mep, KaKTo uI qacrra Ha

[pe3ac4axoBare^A. llpes 2013 roAr{Ha nMa eAzH 4efrcrrar{ rpe3acrpaxoBareleH AoroBop sbc

3A!, ,,Apueer\"- sa [peBec I{aA IIIeTa sa 3,ronortlxa sa v:ts'AvIBItAyaAeH pprcK t4\t4 ct'6urue. Hslr'ra

flllpeAffBer{v u yr3fl1^ateIjvr DfeTvr HaA [ptlopLtTeTa Ha AoloBopa, c eaoBaTeAHo IIe ca 3aae^tHr4

pe3epBn sa cMeTKa Ha [pe3acTpaxoBaTe^t.

Koraro 3acrpaxoBaHero ce rr3B'bprrrBa B rrfrrAecrpaHaa Batyra, B c'buzta Batyra ce c'b3AaBar z
pe3epBnTe 3a Hero. 3actpaxonarelHuTe pe3epBz,3aAeAeHz [pe3 npeAxoAHrrt orqereH rrepzoa,

ce flocoqBar Karo rrpzxoA or ocBo6oAeHrr psepBrr rrpes TeKyrr{vfi orllererr rrepnoA, a

3aAeleHvre B Kpar Ha fieplroAa - Karo pa3xoA 3a 3aAe,reHv pe3epBz B orr{era sa neqar6ara :zttt
sary6ara.

BN4ooere 3acrpaxoBarelnn pe3epBvt c c'bttacr,o KoAerca 3a 3acrpaxoBase u'tt.4 or Hape46a

Ns 27 /29.03.2006 r. Ha Konzcunr^ s^ $zrrancor HaA3op (I(OFD 3a peAa v Merolrrn Ta sa

o6pasyraHe Ha rexHvqecKzre pe3epBv or 3acrpaxoBarelrrre Lr npe3acrpaxoBareltrre.

4.17. A4ercnarnocr rra pe3epBrrTe

fleprzo4zvrro arffroep'br na [pprecreoro rrpaBv orIeHKa Aa,,lz o6rqo Sopuzpanzre pe3epBv ca

Aocrara,rrntz, 3a Aa rroKptif,T eBeHryaAHL 6rAerqz fiL llauuIfi. C'rr,,lacrro vIsrrcKBarulfiTa Ha

pery aTopHtrTe opraHlz c]JTvraTa H TaKa Qopvzpanrz"re pe3epBH tpt6na Aa 6'r,Ae o6esne.{exa

HaITbAHo c ururBecrttt\t4vt B'r,B BrrcoKoAzKBzAHIr aK'r:vtBr4 (" nporleHTHrr c'borHoureHz-fi,

perlaMeuTrrpaHu B c'borBerHlrre HopMarvBnr4 arrone).

llpz oqenrara sa aAeKBarHocr Ha pe3epBilTe ce B3vMar rroA BHI{MaHve fiapulrrr:uITe uororlv,
Hacoqeuv 3a rrlarrraHe Ha o6esrqere:atrfr, tr?pvrrrrrr rrororla, reHeplrpaHz or cr6panz rrpeMlll,
V3IIAATEHIT KOMIIC'IOHHH.

4.18. Co6crserr K rrraTal, pe3epBr{ Lt ilL rr\aHwt Ha ArrBrtAeHTv

ArrlzouepnvrfrT Klrrwtat Ha fipprecrnoro orpa3-f,Ba HoMzHaAHara crortraocr H eMzrrutparrnre

a'wJ.vn.

\ryrzre p$epBrr Brc\roirBar o6rqz pesepnra, Sopuzparkt c pe[reHze Ha co6cl"serrraKa or
pa3rpeAeleHa neqat,:6a Ha Ap)'xecrBoro rr neqat6u u sary6n or rpeorrearca na Q:a:aaHcoBrr
aKrurBur Ha pa3fioloxce*vle sa npo4,ax6a.
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Hepasnpeae le*ara ileqa 6a BKAroqBa rer(yrqnfl $r.trancon pe3y rar v ;lrarpyna:rrvITe fieLrzt6:,z, v
HerroKpzTr.r sary6u oT Mullga V rOAr4HrI.

3a4'r,lxerrarra 3a fiL nJ He Ha AwBvr1e:nTvr Ha aKrrzoHepl{Te ca BK-nIoqeHz rra peA ,,3a4'r,uxenzr
rcbM cB'bp3aHt4 ; trr\a" B orr{era 3a +fiHaHcoBoro c'bcrotHze, Koraro AvIBvIAeHTvtre ca oAo6peHz

3a pa3[peAeleur.re oT o6rrloTo ct 6pa:a:ze rra zxllrroHepvTe rrpeAz lrpafl Ha oTr{eTHItt [eprroA.

Bcz.rxu rpa:rr3aKrJ:r'r4 c'bc co6crBegv\Lrre Ha AplDKecrBoro ca [peAcraBeHr{ orAeAHo B orqera 3a

co6crBeHt4.tr KailvIT a/\.

4,19. flencraonnra rr KparKocporrHr,r B'r,3HarpDrcAeHlrt rra cly)rcrtTelnre

Apprecrooro orqrrra KparKocpoqHn 3aA'blx(euura rro KoMneHcvpyeMrr orrrycKrr, B'b3HtrKlra,rv

IOPAAI' HCU3IIOA3BAH II ATCH TOAT'IIIEH OTry/CK B C YI{AIITC, B KO'ITO CC OqAKBA TOi| AA 6.bAA-f

rroA3BaH B paN{Krrre rra 12 Meceqa c,reA ATara Ha orrrerHrrff rrepaoA, [pe3 KoiiTo Haervre Altqa
ca rroloxcrllr rpyAa, cB'bp3aH c re3rr orrrycKrr. KparrocpovHrzTe 3aAtlxeurlf Icr'M fiepconala
BKAFOqBaT IIAA'JVIT\fi, Safi,\ATVI fi COTILIaL}{VI OCfiIypOBKII.

C'rr,r.acno vrs:acrcs.a:r'vrrTz Ha Ko4exca Ha rpyAa npr,r rrpeKpar.rBaue Ha rpyAoBoro
npaBooTHorrreHHe, cAeA KaTo cA)rKnTeArT e rlpuAo6v^ flpaBo Ha fie$cuIfr 3a ocrrrypaTe^eH cTa)K

urBlspacr,Apy*ecmoro e 3aA'bArKeHo Aa\/ry fi3r,^arur o6esruereHze B pa3Mep Ao rrecr 6pytnn
pa6ornvr 3arrt Tn. Ap1*ecreoro e Harlvctrlto npaBHo 3aAt'Ax(eHve 3a v3rrlarrlaue Ha

o6esqelerru fl. Ha :aaernre ,tzrla [prr neHcuo :aurpa:ae B c'borBercrB ve c nsucKBa:r;zfrTa H MCC 19

,,,\oxo4z Ha H erur ;lurJ " Ha 6a3a rra rrporHo3uparrr rTr. t\aHvlfl ga cAeABarrI[Te rrer roAtfHrr,

AucKorrTr{paEr.r rcbM HacTof,rr{rrs MoMeHT c A'b^rocpoqeH ALIXBeH Irpor{eHT Ha 6e3PrrcKoBr.r

IIEHHH KIIII)KA.

Apprecreoro ne e paspa6orBalo 14 He rrprrlara rrlaHoBe 3a B'b3Harpo(Aenulfl Ha cl)tKrrre,trrre
cAeA HarrycKaHe.

Bcz.rxz Aplrrr pa3xoArr, cB'r,p3aHn c pa3xoAr{ 3a rreHczoHHr.I B'b3HarpaxAerlus. Ha cl}rKnrelrzre,
ca BK roqeHz r ,rPasxo4u sa nepcouana".

KparxocpovHzTe AoxoArr Ha clyxvrelzre, Brd\roqfiTelHo rz rrolaraeMltre ce orrrycxI.r, ca

BxlroqeHrr B TeKyrrrvre tr cr4Bvt Ha peA,,lleHczolrlltr14 Apyrrr 3aA'bllr(eHLrt IrbM rrepcoHala" no
HeArrcKonTzpana crofrrocr, Ko-aro Apyxecreoro oqaKBa Aa vlsfir'arul.

4.20. flponuslru, vcloBHrr rtacvrBra rt ycloBHrr aKTvrBvt

llponzszzre ce nprr3HaBar, Koraro zMa BepofrHocr cerarxuLr 3aA'blr(eHrrt B pe3ylTar or
MLrHaAo cnlnrue Aa AoBeAar Ao u3xoprrr roroK Ha pec)?cz or Ap)"KecrBoro z Moll(e Aa 6'rAe

HarrpaBeHa HaAe)KAHa orIeHKa H cyMara rra 3aA'bllr(eHvero. Btsr4ox(Ho e cpoqHocrra utvt
c)'Mara Ha r43xoMrrrrrfl r'apwl'er rroroK Aa e Hecr{rypHa. Ceraruno 3aAt,Ax<eHve ce rropaxAa or
Ha vqzeTQ Ha rrpaBHo z^rr KoHc4)yr$trBHo 3aAT,AlKeHrre BCAeACTBT'e Ha rr'ivr:tsra'1iv Cn6mrUX,

Harpr{Mep rrpaBHr{ cropoBe z,rra o6pel.er'fiB rJn AoroBopz. Ilporlrszrare 3a rpecrpyxTyptrpaue
ce ilpvt3* Bar caMo aKo e paspa6oren v nprrlolreH no4po6eH Sopua,'r.en rrlaH 3a

rrpecTpyrTy?vrpa*e rrlrf p'r,KoBoAcTBoTo e o6rsz,4.o ocHoBHvTe MoMeHTlr Ha ilr'a:c^l sa

npecrpyKTy?vrpa*e rrpeA Te3z, KoHTo 6uxa 6uru sacerw z':u. flponusuu sa 6sAerrlz sary6u or
Aefinocrra He ce npr.r3Harar.

Cyuara, Ko-f,To ce rtpuar'aBa Karo rrpoBr43ul, ce vi:sLrctlrBa Ha 6aza s.ait+taAexAHara orreHKa Ha

pa3xoAure, neo6xo4znrz 3a )T)exAaHe Ha cerarrrHo 3aA'blx(eurre ICbM Kpafi Ha or'*errlvtfi, [eprroA,
KaTo Ce B3eMaT B npeABzA pIIcKoBeTe II HeCzrypllocTla, cB'r,p3AHI{ c'bc ceraIIIHoTO 3aA'bAxeHze.

Koraro c'brrlecrByBar peAnqa no4o6uz sa,A'b!\)KeHvs,, BepoflTnara neo6xo4rlMocr or z3xoMrrl
rroToK 3a fiotacflB2jJe Ha 3aA'b^xeHveTo ce ollpeAe^t, KaTo ce oTqeTe fpyflara Ha 3aA'b )I(eHrl.[Ta
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Karo rlflAo. llpoorlezure ce Ar'tcKouTzpar, Koraro e$ermr or BpeMeBzre pastunpI B crofiHocrra
Ha rraprTe e 3HaqrtTe^eH.

O6esqereHvra or rpefr4 l yn! B'bB Bp'b3Ka c AaAeHo 3aA'bl)r{eHrre, 3a KoIrTo Apprecmoro e

curyp* , qe lIIe fio1r:frv, ce uplz3HaB,l'r K To oTAeAeH aKrvrB. Tozu atrr-prs Moll{e r Aa He

rJAABVTTJJ BA CTOfrHOCTTa Ha sbOTBeTHLTa trpoBvr3lrfi.

llpoezszure ce fipepa3rlexAar r{bM Kpair Ha BceKv or.rereH [epltoA rl crofrHocrra vM ce

Kopnrrpa, 3a A1 ce orpa3H nafi-6o6para fipv6^w3wTe^Ha orIeHKa.

B c,tyvaure, B Korrro ce cqLrra, qe e MaAKo BepotrHo Aa B'b3HrrKIre rt3xoMrrl rrorox rla
rrKoHoMnqecKH pecypcv B pe3y TaT Ha TeKyrrlo 3aA'b^lKeHrre, trackrB He ce [prr3HaBa. yc oBHnTe

rrilCrrBur cAeABa Aa ce orleH.ffBaT rroCAeABaIIIo IIO flo-BtlcoKaTa cToftHoCT MexAy ofivtq H Ta flo-
rope cpaBHvMa IlpoBn3vrs v rrbpBoHar{a^Ho rrpz3HaTTta cyMa, HzMaAeHa C }tarpyfiaIJaTa

aMopTu(3a\urfi.

Apyxecreoro 3aAelr p$epB 3a B'rb3HrrKHaAr4 rr npeArBeHv rrpereHrJvlvI, cbrl crro pI3vIcKBarlvfiTa

ua Hape46a N27 3a peAa v MeroAr.rKara 3a o6pa3yBaHe Ha rexHr{qecKure pe3epBz or
3acTpaxoBaTe^r{Te.

4.21. 3na.rur"ru rrperlerlKr{ Ha p'bKoBoAcrBoro rrpu uPularane Ha cqeroBoAHara
IIOAIITIIKA

3saqurvr:are [perleHrsr Ha p'bxoBoAcrBoro rrpn npvlaraHero Ha cr{eroBoAHrrre flotzrrrrrvr Ha

Apyx<ecrnoro, Korrro oKasBar nafi-ctrrlecrge:r,o Bz,-:vn:ane B'bpxy Qtvtua:ucoaure orrrerv, ca

orruca:aur rro-Aoly. OcnosHzre z3TorrHr{rrr4 Ha Hecr.rrypnocr npr.r tr3rrol3BaHero Ha

lr;pz6rustrrelrlvre cr-IeroBoAHrr orlerrKrr ca onucl:avr s noscuelrve 4.22.

4.27.1. Ausnuru

Crr,.r,acno MCC 17 ,,AE3vHr" p'bxoBoAcrBoro x,racz$rz:0'vtpa LLr3vrtroBvre AoroBoprr 3a

rparrc[opTHw cpe1crBa, sa KoMrrroTprr, sa l,l.olutrazt re,.te$onz n flporpaMeu npoAylff KaTo

$Nnaucoo Au3rlHr. B HrKotz clliflav.  ti3rrHroBara rpausaKuufi. He e eAHo3HaqHa v
p.bKoBoAcrBoro nperleHrBa Aalrr AoroBop'br e SzHancor Ar43zHr, flpz xofiro r'culrz.r.vl

c'brrlecrBeHfi ptzcKoBe rr rrol3n or co6c'rgenocrra B'bpxy aK'ruIBa ce rrpe)<ra,pl-[T Ha

Ar{3 rt Hrorro^ylraTe^t.

4,21.2. Orcpoueuu AaH:E,trHtr aKTLtBvI

Orlenrara Ha BeporrHocrra sa 6'rAerqz o6z,;araerrru AoxoAtr 3a ycBofrBamero Ha orcpoileHll

AaH'brrHrr aKTurBur ce 6asupa Ha rrocleAHara o4o6peua 6roAxerHa rrporHo3a, rropvffnpana

oTHOCHO 3Fra]qurMvr neO6rraraeuv ilpurxo$rr n pasxo$ur n cueqzQzrrHlt orpalrv.qleli^vra sa

rrpeHacrse Ha Her43rrolsBaour Aartunn sary6u ztrr KpeAnrr.r. Aro rraAexAna nporHo3a 3a

o6aaraen AoxoA rrpeArrolara Bepo.fiTHoro tr3rrol3Baue Ha orcpoqen Aarlbqeu arrrlg oco6eHo s

ctyatav, Koraro aKTprB'br Moxe Aa ce ynorpe6z 6es npeueno orpaHfiqeHrire)TotaBa orcpoqegv.f,T

Aarrbqen arcrrrB ce npvrraaBa v3rlrlo. llprlsrraraHero Ha orcpoqeHv Aarrbr{Hn aKTvrBv\ Kozro

IIOAAe)KaT I{a OnpeAe^eEv fipaBIlul zAI4 ZKOHOMLIqeCKI{ Orf)a'IUlqe}{vIfr VILil HeCUITpHOCT' Ce

npeqeuf,Ba or pbKoBoAcrBoro sa BceKz orAelea cty.<afi tta 6asara rra cneqz$r-rqHr.ITe Sarru u
o6ctosl:e,rcrsa.

4.22. Hecnrypuocr rla cqeroBoAurrTe npu6trzsrarelntr orIeHKfl

llpr zsroruHero Ha SznaHcorn.rr orr{er p'bKoBoAcrBoro [paBv peAlrqa EpeArrolox(eHrrf,,

oTIeIIKZ V AOrlyCK HVIS OTHOCHO rIpVI3Ila3AIleTO II OqeHtBAHeTO Ha AIrtVrBrr, fiaCVIBVt, TTpIIXOAII r4

pa3XOALI.
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!,eficranreaHfiTe pe3y ratul v'orar Aa ce

AorrycKaHz.fiTa Ha p'bKoBoAcTBOTO n B peAKtl

orleHeHrrTe pe3yATaTIz.

pa3[Llrl BLT OT npeA[OAO)KeHrrtTa, oIIeHKZTe tl
c1.Yiavr CbOTBeTCTBaT HaTIbAHO Ha [peABapr4TeAHo

I4n$opuauzfl orHocuo c'brrlecrBennTe flpeArroloxeHv.fi, orleuKrr r.I Ao[ycKaHLIfl, Kozro ona3Bar

H ir-grra.lvffetmo B.lrvrnrlvre B'bpxy flpv3uanauero Lr oL(eHtBLHero H aKTvtavr, fl cvtBvl, fipulxo&Lr vI

Pa3xoAr4 e rrpeAcTaBeHa [o-Ao^y.

4.22.1. O6esqeHra Ha He+rtHaucoBtr arttt4Bl't

3a ztry6a or o6e3rleHKa ce rrprr3rraBa cW Ta, c Ko-fiTo 6atamcor,ara crofrHocr Ha A Aerr aKrwB

vIAuI e$vr]Jrrrla, reHeprrparqa fiapvrq:Flu rrororlfi, rrpeBvnljtaBa Bb3craHoBtrMara uIM cTofiHocr, Ko.[To

e rro-BrrcoKara or cnpaBe1 vrBara crofiHocr, H Mazle:aa c pa3xoAvre flo [poADK6a Ha A Aerl

arrruB, n HeroBara crofrHocr r ynorpe6a. 3a Aa onpeAelrr croiuocrra B yfiorpe6a,

p.bKoBoAcrBoro rra [pyrrecrBoro u3qvtctfiBa o-r'aKBaaLrre 6sAerqz fiapvr.travl rrororrr4 3a Bcfrrra

e$vlHurr\a, reHepuparqa fiapvr9|tsIur floTorlu, r{ o[peAe^t rroAxoA.f,rrlrr.fl ArrcKoHToB $arrop c Uerr

Ka r(y vpaEe H Hacroflrrrara crofrHocr rra resv flapr4-r':arr rrororrt4 (nx. uoacneHre 4.10). llpz
vt3,rnctffia:r,e rla oqaKBaHvre 6'bAerrlr n pvrqlrur fiororll{ p'bKoBoAcrBoro rrpaBrr rrpeAlroloxterrrrt

oruocHo 6rAerqrare 6pyrrrr ne.ra,r6z. Tesz npe4nolo)KeHvf, c cB'bp3a:rru c 6tAeulz cr6urws u
o6crosre,\crBa. !,eicrenrelHzre pe3ylTarv Morar Aa ce pa3lrrqaBar Lr A Haloxar 3HaqvrelHlt

KopeKr{t4rr B acrvtBv:Te na ,{pJrrecrroro rrpe3 cleABarrrara orr{erHa roAtrHa.

B noseqeto cly-lrztt fipv orrpeAel-rrHero lra rrprrlo]r{r{Mr4t ArrcKoHror Sarrop ce flpaBz orreHKa

Ha [oAxoA{rrIHTe KopeKrlt{rr BbB Bp'b3Ka c fi sap:tsrvrfi prtcK v pl{cKoBrrTe $arropu, KortTo ca

cnequ$vvnr.r 3a orAelHprre aKTuIBvt.

4.22.2. floaeserr t(I{Bor Ha aMoprr{3r.rpyeMlt at{tptBvt

PrrosoAcrBoro rrpepa3r exAa rrole3urz^s. >r.vtBor Ha LMoprvl3vtpyeMrfre aKfvtBpr B Kpa.t{ rra BceKil

oTqeTeH nepvoA.

Krrr.r 31 AeKeMBpr{ 2013 r. pbKoBoAcrBoro ofipeAe^t rrole3Hrr{ xrrBor Ha arrltuIBuITe, xofrro
npeAcTaBArBa oqaKBa:ts,ntrT cpoK Ha IIo1\3BaI{e Ha aKrwBt4Te oT Appxecrroro. llpeHocnzre
croftrrocru Ha aKwrBvtre c aH Lvr3vtpanlt B rroscHerrlr.g 5 v 6. Aefrcrsvrret:awfiT ttole3eH ]KrrBor

Moxe Aa ce pa3^vqaBL oT :tsiatrpaBeHara orIeHKa ilopaArr TexHl{qecKo t4 MopaAHo u3xa6naaue,

rrpeAzMuo na cosryepura npoAylcrz v KoMlrloTbprro o6opyanaue.

4.22.3, O6esqeHra rra KpeArrTIr rt B3eMaHrrt

Apyxecrroro z3rrol3Ba KopeKTtrBHa cMerxa s orqvrrar,e Ha o6esrleuxa Ha rpyAHoct6upaevu u
uect6zpaeuur B3eM Hutfi or Klzerrrr{. P'rxono4crroro fiperlerrfrBa a1erearuocrra Ha ra3n

o6esqenxa Ha 6asa Ha B'b3pacroB aH ltr43 rra B3eMaHvfrTa, :zcroptltrecKz orrlirr 3a Hr4Boro Ha

orrrrrcBaHe ga secn6wpaeMw B3eMaHvt, KaKTo rr awatvg Ha rrlare)Kocnoco6rrocrra na
gboTBeTHrrr K,\I.leHT, rrpoMeHr.r B AoroBopeHr.rTe yc^oBt4t H fiL n\a:tsre It Ap. AKo sr'rHancororo
gbcrofHze q pegytTarrlre or 6efiuoct:fa H KllreHTvre ce Blorxar HaA oqaKBaHoro, crofraocfia
Ha B3eM HurfrTa, Kor.rro rpn6sa Aa 6tyar orrruc ravr [pe3 cleABailIrr orqerHtr rrepzoAtz, Moxe Aa

6r4e no-ro,r-aMa or orraKBagaratct'M orqerr;.ara A Ta.

4.22.4. Cnpare4,t usa crofi Hocr ua SunancoBr,I rrHcTpyMeuTrt

PrxosoAcrBoro z3rrol3Ba rexnvtKvr 3a orleHtBaHe Ha crrpaBe1uvtBara crofrHocr ua Qmuaucoau
v Hc'rp)'MeHTr4 qbrlacHo Hapet6a 30 or 1 9 roru 2006 t. sa vsvlcroalrulfrTa Kr,M cqeroBoAcrBoro,

Soprraara r,r sbA'bpxauuero Ha $unarrcorr.ne orrrerz, c[paBKnre, AoKlaArrre u rtpulo]r.ennflTa

Ha 3acrpaxoBaTe^zTe, npe3acTpaxoBaTe^riTe v Ha 3ApaBHooczrypIITeAHIITe ApyxecTBa.

llpu rlputtatarre Ha rexHvKrr 3a orleHrBaue p'bKoBoAcrBoro n3rrol3Ba B MaKcvMalrta crerreH

fi saplsiLt A :anavt r{ rrpeArrolo]r.er^vra, KozTo r'asap:nuTe y-v.acT:avlrJu 6uxa rlsuprrelrr npil

21
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Qrrnarrc<>n o'tqcr'
31 lererrnpr 201,3 r.

orlerfiBaHero rra AaAeH $zrrancor nrcrpyMerrr. Koraro lluffrcr,an rrpzloxrrMz tr sapwkr A rrren,

p'r,KoBoAcrBoro rr3rrol3aa cBoSTa uaft-go6pa orrenKa Ha rrpeArroloxenvrfrta, rortro 6r,rxa

raafipaBul\s rragapnure y.uacrnutrJrr. Tesz orleHrz Morar Aa ce pa3lrtiIaBar or AeficrBulTet*urre
rrenr.r, Kor.rro 6wxa 6uru olpeAeleHrr [pLr cnpaBeA rrBa fia3upn cAe Ka MexAy uu$opruzpaur,l
Iz xe^aerqti cTpa,Ilur B ryaA H oTier}{ns. IIepIzoA.

t
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(Drrrrar rcor o't'.tc t-

31 ,:\e(c\iBPIt 2013 r.

5. Herrarepna.trarat(fur,Lr

Henaarepza.tulrre aKTzBv na dppr<ecrBoro BK roqBar

crofiHocr Moxe Aa 6t\e a:frattrsupaljra, KaKTo cAeABa:

npolpaMHrr npoAyxTrr. Ea,rancosata

26

Bpyrrra 6anantcosa crofi HocT
Caaao rclnr 1 rryapu 2073 r.
Canao rrna 31 AeKeMBpr't 20L3 r.
Arvroprusaqur
Carrao rclnrr,r 1 nnyapu 2013 r.
Auoprusauru
Ca,rao rrv 31 AeKeMBprr 2013 r.

Ba,rancora crofiHocr rcrrr'r 31 AeKeMBprr 2013 n

Epyrna 6 anantcosa crofi Hocr
Cazrao rclnr 1 rrryapn 201,2t
Carrao rrna 31 AeKeMBpn 2072 r.
Arvroprnsaqua
Arrtoprzsauzr
Ca,rao rurra 31 AeKeMBpLt 201'2 t
Ea,rancosa crofiHocr rru 31 AerceMBprr 2012 r.

Bcz.lxr,r pa3xoArr 3a av'oprugarluIg. ce BKlrorrBar B orrrera

, Apy.t 3acq)axoBarelHrr v rpe3acTpaxoBarelHv pa3xoAz,

flp orp arvnrr.r upoAyKrrt
'000 ao.

189

189

(1e)
(1e)

€!L
151

flp orp arrnnr.r npoAyrcru

'000 ar.

189

189

(1e)

(1e)

sa ne'aar\6arT ut\n zary6ata IIa peA

HerHo".

170

Apyxecrnoro HtMa AoroBopuo 3aA'bltcenue sa slr<yrryr. He Ha aKrvIBvI.

Apyxecrnoro He e 3alox<rrlo HeMa:repvr z'l:rru aKaurBzr Karo o6e3lreqeHl4t rro cBoI{ 3aA'bA)KeHnt.



.il . \-'', .-l llil, zt'.rrr;;': '' i:.\. \
!l)t ur;r la:rrr r., l, rt' l

j1 .\(.r.1',\lri)ir 2013 :.

6. Maurunu u c'LopT')rceHr,rt

Maurznzre rr sbop'bx(euulfrTa H

TpaHcrropTHrl cpeAcTBa n oQzc
al{aAvr3prp aHa, Karcro cAeABa:

Apprecreoro BKAIoT{Bar KoMrrrorr,pHa u o$uc rexHIuIKa,

o6saBexaaHe. Ea,tancosata crofrHocr Moxe Aa 6rae

Kor"rrrompxo Tpancuoprrrlr OQnc O6rqo
o6opyararre cpeAcrBa o6saret<AaHe

'000 as. '000 as.

20

(20)

t000 ,rs. '000 rrs.

1

(17)

20

(3)

39

(23)

(6)

40

(40)

20

(e)

(2e) (2e)

21

Epynra 6a,rarrcosa crofi nocr

Ca,rAo rclu 7 *ryapw 2073 r.

Hoeonpz5o6vrtra a:rrz'evr

OrrnacasH aKr:HBrI

Ca-tAo rru 31 4exeurpz 2073 r.

Arvropruaaqnr

Cazrao rt-rnr 1 raryapla 2073 r.

Orrntcasu zKTkrBkr

Auoprz:auux

CanAo rrra 31 aexeMspz 2073 r.

Eaaancosa ctofirroct rrr"r
31 4ercenrpu 201i r.

Spyrna 6a,rancosa crofr Hocr

Ca,rAo runr 7 nwyapv.2012 r.

Orn;acarllaaKTnBvt

Ca,rAo rru 31 aexeMspz 2072r.

Auopruraqur
Ca,rAo rt-rlr 7 *ryapn2072r.

Orr;ucarr,t arrrvtgla

Arnroprzrarlzx

Ca-tAo rsrr 31 4ereuepz 2012r.

Ea,rarrcosa crofi rrocr rru
31 4erer*npu 201j2r.

Kor"rnromprro Tpancnoprrr O{uc
o6opyArarre u cpeAcrBa o63aBe2KAaH

e

39 59

-1
- (20)

7710

'000 as.

-)

(3)

'000 as.

73

(s3)

O6nro

'000 as. '000 as.

39 1.15

- (56)

(3)

J

20

(61)

]J

(e)

39

(17)

(6)

59

(81)

56

(1 5)

(17) (23) (40)

T916

Bcu.rrur pa3xo$ur 3a aMoprur3ar\urfr ca BK,rroyerlu B orrrera 3a rrer{al6ara uILv sary6ara Ha peAoBe

,Aplor 3acrpaxoBaretrvr v flpe3acrpaxoBarelHrr pa3xoAr{, HerHo" It ,,A4tl.znzcrpaTvIBn?t
pa3xoAn".

Apyxecruoro rr,aMa AoroBopHo 3aA'r'AxeHlre 3a sar<ytryBame rta aKTuBrr.

Apyxecmoro He e 3alo)Kt ,ro MarrfuHur rt c'bop'r')KeHufr :raro o6esne.{eHze rro cBorr 3aA'bA)KeHzt.
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7. AraszHr

7.L. @unarrcosArasrtHrKaroartsrrrrrorroayqarea

Karvr 31.72.2013 r. Apyxecruoro e npz4o6z,ro ro AoroBopt4 3^ $zHarrcor Av3vHr eArrH

Te e+oHeH alrrapar Mapxa ,,SAM Galaxy"c Atz3rruroAarerr ,,Mo6zrrtea" EA!' v fia\elr Ha

AoroBopa 30.06.2015 r.

EtAerqr.rre l.ayIrrurMa rrul  lr3tInroBu fiL ltf rrutfl B Kpat Ha BceKv or rrpeAcraBeHrrre orqernz
EeprroArr ca [peAcTaBeHz, Kalcro cAeABa:

A.bruxrrrr'rr.r MrrurrMaArrn arr3r{HroBrr tt,tautraurrt
Ao1

roArrHa
t000,rs.

31,a,ererr'rnpu 2013 r.
Azgzrrosu fiz.afiJ. HuIfl

Herna H crosr\a crofinocr
31 4exer'nnpu2012r.
AlrszHrosrz rrt uJarc.urs.

Hetra Hacro.ffrra crofrnocr

AfiszHrosrre AoroBopn BK roqBar $uxcupanu Arr3r4HroBr4 fir ,arrla*nfr v ofir]:as.3a 3al(yrryBane B

Kpafrla nocleAHara roAlrHa or cpoKa H z.lnsvrtra. Te ca rreorueHseMrr, rro He sbAbpxar Apyrv
olpaHr4qerrz-r. He ca fipvrsw ratrvt pa3xoAu or ycAoBHt4 rraeMvl ra He ce oqaloar rrpraxoAll or
cy6ttnsnur, r'rfr raro Bcur'tnvI aKfvrBt4, 3a KozTo ca cKlroqeHu Lul3?tl:toBLr AoroBopl4, ce

r43rlo^3Bar CaMo oT Apprcecrroro.

7.2 OneparrareHArt3uHrrcaroAt{3rrHrorrolyqarea

Apyxecmoro e cKlrorrkrlo eAaH AoroBop 3a oneparvBeH Az3LIHr c ,,Ereproupoerr" AA sa

HaeM Ha o$zc n LFe rrapKoMecra. .A,oroeopsr e eAHoroArrrrreH, Karo ce rroAHoB.EBa

aBToMarzqHo. fltarqanwra rro AoroBopa 3a oileparrrBel{ llu3urir Ha [pyxecrBoro ca

rrpeAcTaBeHlr, Kalfro cAeABa:

,duurumu MrrrrlIMaAttlI ar{3rrrrroBrr
fl^.A'IIaH'IIA

Ao l roArrna

'000 as.

K.ru 31 AeKeMBpt4 201,3 r.
Kru 31 AeKeMBpt't 2012 r.

28

62

62

86
86

F
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8. Orcpoueulr AarrBqHrt rtacvtBvt

Orcpovenlrre Aalrbrlrr B'b3HnKBar B pe3ylTar Ha BpeMeHHuI pa3l^vlrlI rr Hev3rrol3Baavr Aanrbvrlvt

3ary6]J rr Morar Aa6'bA T [peAcraBeHr4 Karo cAeABa:

Orcpouenr.r ,AarrbrrHn I nrryapw flprasnaru n flpusrrarra n 31 4ererrnrpu
tta.lc*rB*t (arrnrn) 2013 Apyrr{.n rreqa 6ara 2Ol3

Bceo6xBareH 
'trilIflsarydara

AOxoA

'000,18. '000 an. '000 as. '000 as.

Teryruu arcrrrBrr

Kparxocpovnu $nrarrcorz
AKTPTBVI

Teryruu flacutn'tr,

llerrczoHnz s aq'r, Ax.er,nfl
rfbM uepcoHa^a
KouneHcr-rpyeMr.I ornycKu

llporzsuu

flpusuaru xaro:

OrcpoveHr.r AaH'br{Hz aK-tnBu

OrcpoveHlr AarrbqHLI r:acvlBvt

Flerrro orcpoqeHrr
AaI{.I'qHrr ilactrBtr,

Orcpovenr.r Aarr'bqrrn I nnyapu flpnsrraru n flpnsrraru r 31 4erer"rupn
rraclrrrlu (arrznu) 2012 Apyrut nerraa6ara 2012

sceo6xgaten rnlrasary6ara
AOxoA

'000,rn. '000 as. '000 as. '000 lB.
Terryrrru aKTrrBrr

Kparxocpovnn $zrrarrcoera 63 - 63

aKlnBu
Ter,ryrrru ilacrltBtt
llerrcuosHz 3aA'blrr{eHn.s

r(bM rrepcoHa^a
KouneHcupyeMv orrrJrcKv

llposuswu

flpusna;ru xaro:

OrcpoveHr.r A Ftburapt aKtnBuI

OrcpoveHz Aarlb'trlvl n ctrBul

Flenro orcpoqeHrt
AAII'bIIHI,I
nacnau/(artrl.nn)

(s)

to

(1)

(1)

(3)

6363

5958

(4)

6363

5958

63

58(3)

(1)

(3)

(s)

(1)

(2)

(1)

(1)

(3)

- (1)

- (1)

(3) 63 (2) s8

(3)



.il:.\,\ ..1 lKi, 
"1-.irrro 

r'' lr.\,\
rl)I111;1111'1;11 11 1 111'1

31 .\cnr:rt;rirti 2013 r .

9. KpamocporrHu +trHaHcoBr{ aKTrtBrt

Cnpane4,rr.rna
crofiIIocr

2013
t000,rs.

@zrrarrcosz aK'fvlBvt Ha pa3lrolo)KeHrre 3a

npoAaK62:

fupxarHz ueHHr4 KHl'txa

Qznancosu aKTprBrt A.r'pxauz 3a rr'pr'tsaue
(orv'urawu no cflpaBeAlrrBa croiHocr B

n eq a rt6 ar a u rn s ary6 ar a) :

I4usecrn:0.rnr B anrrnvl

5 097 5 094

9.1. @unancoslr arlTrrBvr Ha pa3rrolorr(eHrre 3a npoADK6a

Qutta*cosu aKrurBvt Ha pa3rrolox(envre sa rpoAax(6a rrpeAcraBltB ar \p:a\o6vITa rlpe3 2Ol2 rol,.

fupx<arua rIeHHa :r*vtria c HoMep H^ elvrncvfr 8G2040011,2'1,0. tr4msecrur\r4frT^ e rplrAo6r{Ta
sbrlacHo vrsvrcroa:ar'rTa rla KoAeKca 3a sacrpaxoBaHero 3a rrHBecrvpare Ha 3acrpaxoBarelrrz
p$epBtr w co6crBeHil cpeAcrBa. flaAerrur Ha ropenocoqe*ara AIJK nacrrrlB^ Ha 79.07.2021 r.

.A,oxo4Hocrr a Ha prErBecryrr\vtfrTa e 5 7o. Kyuorrlr ce rr 3rrlarrra 2 rrttu roArirrrHo.

Arrr.rszre ce orr{r.rrar rro cnpageAlwsa crofiHocr. (DnnancoBvre aKtvtBut Ha pa3rroloxeHve 3a

npo4ax6a ca HoMr{Htlpauu n 6'nttrarpcKr.r  eBa. Cnpare4,tzrara uM ctofinocr e oflpeAeleHa B'b3

ocHoBa Ha rexnfiTe Korr{paHv rIeHIi I{bM AaraiTa Ha $znarrcoBrrfl orqer.

9.2. @ranarrcosu ar(tvtBvr A'bp)rcaHrt sa T'bpryBaHe

Apyxecrnoro nprrretKaBa aKrlrtz B:

30

Cnpane4,runa
crofiIIocr

2012
(000,rs.

9.1 5 015 5 01.2

82829.2

Ertrnrent Ha aKrlrrrtre

KP3 Oaecoc

Euurerrr rra aKrlr{rrre

KP3 Oaecoc

Eirnucna

BG11KOVABT17

Eulrcna

BG11KOVABT17

- CnoageaArrBabDou : '
. CTOI{HOCT ICbM

31.12.2013
t000,rs.

1 100

Epofi Cupare4anna
crofiHocr rcbM

31.12.2012
t000,r8.

1 100

82

82

82

82
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KparrocpovHzre +nHaHcoBvr aKtvtBvt ca orleHeHz no crrpaBeAlzBa crofrHocr, orrpeAeleua Ha

6asara Ha 6opcoBure KorrlpoBKur r{bM Aarara Ha +vHaHcoBtrt orqer. lle.ra,t6r,rre Lr 3ary6:zre ca

rtpus*a;Trr B oTqeTa 3a rre..lr l,l6aTa :r'l,lzI sary6ata Ha peA ,,Quua*coBLr pa3xoAlt" t pa4

,,(DrHaucoorl npaxo4z".

10. BseNraHnt rro 3acrpaxoBarelHtr AoroBopn

2013

'000,rs

325

2012

'000 as

587BseNlarug rro Har{ficlenvI fipeM:zpt rro 3acrpaxoB Te rruI

AoroBoprt

11. .A,pyru B3eMarrrrt

K'rru 31 AeKeMBpt4 2013 r. Apyrnre B3eMalrr,fl, rrpeAcrasltBar:

llp e4,n.rareH n y c 
^yrr4

12. flapw v llapuqrrra ercBrrBa,reHTrt

flapzre v fiapuI..l^r:.vfie eKBrrBaAeHTv BK,rtoqBar cleAHzre eAeMeHTrr:

flapuuuu cpeAcrBa s 6ant<u z r 6pofr n:

- 6rarapcxz nena

- eBpo
Kparrocpov lavl Aefio3vITuI

flap*r n flapllrrurr ercBrrBaaeHTn

Apyxecrsoro n.firva 6loKrzpalllz fiapwrrrrr cpeAcrBa.

K'rrlr 31 AeKeMBpt4 2013 r. Apprecrroro rlMa cleArrrlre Aerro3trrlr:

Auxnen flaAerr<
nporleHT

3.50o MeceqeH

325 587

2013

'000,rs

4

2012

'000 an

6

2073
t000,rs.

38
1

620

2012

'000 as.

67
2

1,

659 70

Banra

BG 95 CECB 9790 2084 1978 00

flplrxo4zre or Arz:<nrr ce rpeBexAar rro pa3rrlarrrarelua cMerra aa,\ppxecmoro.

Bul
BaayTa

BGN

Cyrr'ra rra

AenoSrrTa

'000 ns.

620

620
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13. Co6crserr Karrrrra^

13.1. Arqr.roHepela Ka.rrlz.Tal.

PerrlcrplrpaHvrflT KarrLrr^^ Ha Apprcecreoro ce sbcrorz or 7 400 000 Ha 6poii
a'{r\fivt c HoMr4Ha Ha crofrHocr B pa3Mep Ha 1 AB. 3A AK:rrts'. Bcv'txu awJnuI c

rro^r.raBaHe Ha AvrBtrAeHT v ArrKBttAarIzoHeH MA Vr [peAcTaBAtBaT eAUIH r1'AC

c'r6paHr.re Ha aKrrzonepure Ha Apprcecrroro.

Bpofr lre4a4eHrr rr HaIrbAHo rrlareHz awJuwi

B rraqa,,r,oro Ha ro$uIraara

O6nr 6pofi at<Llra*tr rr3AaAenu rr Harrblrro rraarenn rra 31

AerceMBprr

2013
Epofi

7 400 000

32

o6zrnoseHz
c rrpaBo Ha

or o6lroro

2012
Epofi

7 400 000

7 400 000 7 400 000

Curlgrm,r Ha ocHoBHrrre aKrlrroHeprt Ha [pJrrecreoro e rrpeAcriBer, Kalcro cAeABa:

31 4ereunpr-r 31 4ereunpu 31 4erernpn

I-{KB fpyn EAy',

31 4ererunpu
2013

Epofi axquu

7 400 000

2013 2012
% Bpofi arqnu

100 7 400 000

2012
%

100

7 400 000 100 7 400 000 100

13.2. Apyrz pe3epBrr

Bcu.rxu cyMn ca s t000 as.

Ca,uo rru 31 AeKeMBprr 2072 r.

Pasnpe4e.reupre H neqall6a IcbM pe3epBv

Ca,rao rrru 31 AerceMBprr 2013 n

llpeHoc-upeMr.reH pe3 epB

Perepn 3a npeAcro,arlg:z, fiL r\ llvrr
Marewarrt.recKv pe3epB

O6rqu pe3epBrr

72

1,14

186

13,3. flpeoqenrueH pe3epB

Epyrnz-ar pa3Mep Ha rrpeorleHn Ta Ha $zuaucorzre aKturBuI Ha pa3rroloxenrre 3a npo.a,ax6a

B.t 3^r4s^ ua 567 xzl. AB. (2012 * 565 xrz,r.,rrr.) . ,\aurunnnr e$err or rrpeorreHn Ta B\,s^us^ Ha 0

xtrl. AB. Q012r.:63 xnr..an.).

14, 3acrpaxoBare^Hv pe3epBrr

2073
t000,rs

540
287

1,082

2012

'000 an

448
22r
627

1909 1296

3acrpaxonareluzre p$epBn sa 3EAA 'IIKE )KI,{BOT " M sa 2013 t ca $opuzpaxrr nprz

crra3BaHe Ha yrsvrcKl^:avtfrTa H^ HapeS6a Np 27 or 29.03.2006 r. sa peAa rr MeroArrKara 3a
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o6pasyraue Ha rexHzr{ecKr.rre pe3epBr or 3acrpaxoBaretvtre u sApaBuoocttrypzrelnlrre

Ap)"KecrBa (noc,re4ua peAaKrrrl-n y [8, 6p.66 / 26.07 .201.3 t).

Llsnonssara ocHoBa fiput vt3rluctsoaHero:

llperroc-npetr{veH pe3epr - 3a rrpecMJrraHero Ha rosvt psepB ca r{3rrol3BaHul Aar:rrt4 or
AeiicrBa[IHTe rrolurltr, u34a4errv or Ap]DKecrBoro t4 nprr3r{arul R To flpeMrlen npuxoA 3a

reprroAa or Haqaloro Ha AeiiHocrra Ao 2073 r. Kanu 37.1,2.2013 r. Te3u AAl:lnzI ca

Ir3paBHeHLI C't'C CLIeTOBOAHIIT€ A IJH.VI.i

Pesepn 3a npeAJrBeHV n Heu3rrlareHr.r flpereurlnfi (Bzctqv fiL t]\arrrrfi) - uIstroll3Ba,rru: ca

AillF;FiJl 3a rrocT.brrtl^r4Te I, Her{3rr^aTeHn zcKoBe rlo rro^r{rll' tfl'lr'. 31.12.2013 r. or
perrrcTbpa I{a rqeTtrTe B Ap)tKecTBoTo, rrpeAocTaBeHr{ oT HarrpaB^eHrIe ,,Azr<su4aqus.". f\o
rrpeA.nBeHnre rro crAe6en pea fipereHrrrrl{ ca rrpeAcraBeHrr Aar,le.vl or f,'larrrr.r-f,

ropzcKoHcy^T I{a KoM[aHvfiTa c Brc\roqeHil c]'Mtr Sa c'rAle6u:11. pa3HocKz rr AI,Il(Btr rTo

Ae1.iTai

Perepn g B,bgr.urrlallt, Ho Hec'r,o6ueHu rrrerlz - z3no 3BaH e rrporreHT or HaqzcleHrrre

rrpeMr.u4 za 2073 t., T'bit Karo KoMrraHurfiTa He pa3nolara c KoHcrrcreHTHa crarvcruln 3a

IIICTZTE;

Mareuarn.recKn pe3epB e $opuzpaH 3a AefrcrBarqlITe rcslr. 31.72.2013 r. rpyrroBrr u

vt:ts'AvtBtlfyaLlj.r.r c[ecToBHz rroAI{rIIr,,)KI4BOT";

.\onr.tnzreleH pe3epB 3a Herr3Ter(r,A prrcK rre e 3aAe'rerr rro 3acrpaxoBxa,,3lorrotyn",
r.l,i Karo pe3ylTarbr no llprrroxeHze Ne 3 Ha Hape46a Ns 27 3a rrocleAHara tolrrua e

IIOAO)KLrTeAeH;

3anacen $ona ne e $oprwpaH wr 3L.12.2073 r. r'sir Karo orrr4Tt'T 3a uerr.IMocrra He e

AOCTaTT,qeH 3a AOCTOBepH CTATUICTUIKa U aAeKBaTHAKBOTA IIa IIIeTuTe.

Perepr sa 6ouycu n orcrbrrKz He e Sopvzparr, r:ofr. Karo rro yctorulfrTa Ha

3acTpaxoBaTe^HrfTe AoroBoprr rr B'bTperrrHr.rTe rlpaBl{.\a B Ap]DKecTBoTo, 6owycu u
oTcT'brrKrr ce [paBrT caMo B c[yl{aljTe Ha noAHoB.'IBaHe HA TIOAIZIIa OT CTpaHA HA

sacTpaxoBaHoTo  IrrIe v v3qtic&sBaHe Ha KBOTaTa Ha tr\eTi rlo rr3TeK aTa fio&vlua.

llpe4nz4 ToBa, r{e rlsrr 31.72.2013 r. ce :rrarrpaBvI ITbArra rrpoBepKa, cAeA Ko.gro 6txa
3aCeqeHZ BCZI{KLI A lJHl[, KOLITO Ca IT3IIOA3BaHI' 3a [peCMrITaHeTO HA pa3LVIrlI{vITe BLIAOBe

pe3epBr4, cqtrTaMe, qe 3aAe^eHkrTe pe3epBn ca aAeKBaTHIt r{ ca,oTBeTcTBAT Ha peaAIrOTO

qbcrotHlile Ha ropr+efi^a H^ 3EAA "IIKE )KI4BOT " AA. llo sanra rperleHKa

rro^y\reHvTe pe3y^TaTn olrrcBaT pasBilTvreTo Ha pncKa c BacoKa cTerreH Ha cnrypHocT.

Zsno,\ssaur.r ca cAeAHruITe MeroArt ga rz3.lrzctnBanle Ha pe3epBlire:

flpenoc-npeMrres pe3epB:

3t scuqxu 3acrpaxoBKr't or [opr+efi a rrpenoc-rpelr'uirnua p$epB e 3aAeAtrH rro MeroAa Ha

ToqHara Aara (c'br^acHo qA. 11 a,y.5 or Hape46a N 27 or 29.03.2006 r. 3a peAa h MeroAr4Kara

sa o6pazyyaHe Ha rexHtrqecKrrre pe3epBa or 3acrpaxoBarelrrre rd 3ApaBHoocarypr.ITeAHrITe

AplDrecrBa. Parl,rep'r'r Ha pe3epBa Br,3^u3a sa 540 xrrl. AeBa (2012 r.:448 xz,r. ,r'4.).

llpr rpecMrraHero Ha rrpeHoc-npernruiruus pe3epB Kr,M 31,.12.201,3 r. npeABr.IAeHvtr

Koe+rqlreHT sa aKBursnrlurorrru pa3HocKr{ rrprl pa3lrrtlHr{Te BLIAoBe rl rroABrrAoBe 3acrpaxoBKn e

ttpvcrra1*aiT. Tosz roe$nqzenr e c'bo6pa3eH KaKTo c'bc 3acrpaxoBarelHo-TexHuqecKrrre
rr^aHoBe IIo c'r,oTBeTHLITe 3aCTpzXOBKrr, TAK Il C Or{aKBaHOTO pa3BrtTrle H 6:1^StteCa.

Ctotgeruur e 6tsncHu [apaMerprr sa arcBrrsvtrlvroHHz pa3no cKvI ca Karcro cAeABa:

))
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1) sa pzcronrz 3acrpaxoBKv (A\orr-r'^HuITe^Hn 3acrpaxoBKt4) - 45 "h;
2) sa zacrpaxoBKa ,,3lorrolyKa>' - 45 o/o.

3) sa zacrpaxoBKa ,,3a6oLABa:r'e" - 45 %.

Pesepr 3a npeAcrotrqu n,raqaHr.rt:

(Dopnazparr e rpr{ cna3B aHe Ha nsurcKBarvfrTa Ha ,1^. 7 or Hapea6 a Np 27 . Tofi sK ro.rBa c}l\4vre

3a rrpeAf,BeHu vr :tslevsrt1\aTelll4 rpeTelf{:|urv, Il'b3lF'vt:K:tsla^iv II HenpeAfBeHrr rpeTeHrizz (IBNR).
PasxoAzre 3a )pexAaHero rla npereHrrzrrre ca pa3cpoqeHn 3aeAHo c npeMrtr4Te B rrpeHoc-

npexruiruttt p$epB vr r:fiv. A't' )KkrMrt ranwBa, cBtp3anu c Brzcfirqzre rrlerv.

3a pesepna 3a npeArBeHz fi :aensrrtareHr{ npereHrlvv e r43rrol3Bax MeroAa "llpereHurza
no rpereHrlnfr", ct'r,\ac:Fro t{/\. 8 or Hape46a Nb 27. Tan's p$epB e 3aAeAeH sa 1'41

rrleru rro {orrunrrure^Ha 3acrpaxoBKa, Karo 11 or r.sx B pa3Mep H 23796 AeBa ca

o6esqereHv-fl 3a cN,rr'pr, a ocraHat Ta cW e rro Ap]'ru pzcKoBe, Hafi-'{ecro BpeMeHHa

zaryla Ha 4)yAocfloco6nocr u MeArrrrrrHcxn pa3xoAr4. .A,onr,urzrelHo, c'brlacHo qA. 8
a . 4 rrpereHrlrrrrre rro 3acrpaxoBare Hvl AoroBopra, rrpe4aBexrr no c'bAe6eH peA, 3a

KorrTo AplD*(ecTBoTo e peAoMeHo rr IIo KorrTo H-fiMa rrport3Hac{He H C'bAa, ca BK IoqeHrr

B pe3epBa 3a Bytc[IlJvr tt& IlJaHI.dfi. c rIeHaTa Ha r4cKoBeTe, 3aeAHO C A'bAXlrMrrTe AII)GII t4

rr3BecrHvre pa3HocKrr rro Aelara. llpe4rr4 M ;lnt4fi.6poft na ctAe6ulr zcKoBe, 3aeaHo c

^r4xBnTe 
r.r pa3HocrltTe (8 6pox sa 1,31 383 zte.), Koe+uqveHT rro a^vI:e.er 4 sa s.r. 8 ne e

rrprzlarau. O6rqzsr pe3epB 3a Bucfrrrurz' n^ r\aHvA e 287 xut. ,tn. Q01'2 r.: 22L xx,t. rrr.),
Karo ocnoBHara crya ce A'blx<r4 Ha Aon'blHrzre,rrla 3acrpaxoBKa. llo ,,3,lonolyKa" n
3acrpaxoBKa ,,)KnBor" uMa :aeglaarrrtrelHrr rro cTofinocr Br4cl,ll\v Bucfrrt\vt qerlt oKolo
500 ,r,r. sa ABaTarYIAa.

Perepr sa r'b3Hvt:rlr^ n u HerrpeA-ffBeHn npereHrrt4tr (IBNR) e $opuzparr 3^

!,orm,tHzre,ura 3acrpaxoBKa, 3ac4)axoBKa ,,3a6ot\ABaHe" v pt4cxoBvre qacrut Ha

cnecroBHzre 3acrpaxoBKz ,,)Kusor" Karo I o/o ot Har{rrc^eHlzre rIpeMrril sa L2 Mece\a

H 3aA v 1.3 o/o za 3acrpaxoBKa ,,3,tono,nyxa". 3a o4,o6peur.Ie Ha re3rr [poqeHrv K@H e

v3ya^ Peurenr.re \s 820-)K3/04.1.1..201.3 roAr.IHa v Peurenue Ns 422-)K3/12.06.201'3
roAvna cAeA rrpeAcraseHa MofirByrpa;nrr arcrroepcxrr o6ocnorxz or orroBopHz-f, alffIoep
Ha KoMrraHr{rra. Pasueprr Ha pe3epBa ce rrolyr{aBa, Kalcro cAeABa:

3.+

Bz4 racrpaxorxa

3acrpaxoexa
It

-/t\I]IBOT

!,orm,urzre,,lna
3acTpaxoBKa

3acrpaxorxa
tt3,tonortyra"

3acrpaxoora
lt^ F llJaoo^_flBaHe

Bcu.rrco:

Ha'qncr\ega
rrpeMrrt

(xra,r. ,m.)

5

llpoqern or
IIpeMvlrrTe

8.0%o

9.00/o

13.0%o

8.0%

IBNR
(xz.r..,l,r.)

201,3

1 010

34

134

81

11

96
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Mareuarr.r.recKrr pe3epB :

3a Aeficrsaqrrre rrbM 31.1.2.201.3 r. :zHArnBvrAyaAHz crrecroBHrr rrolurlt4 (3 ua 6pori) e saAeAeH

flo rrpocrrercruBHrr.fi MeToA c'r,r^acHo .{,\. 13 oT HApeA6a Nb 27 rptr rr3ro^3sane ua 3.5oh

TexHur{ecKa AnxBa. llpz,,r.oxeHa e I{vAMepoBa no[paBKa, Koqro orpa3rBa Hacrofirqara croi'Igocr
rla rreroracemLrTe arsu3uIqrtoHHr{ pa3HocKL (v,1,. 13 aa. 8 or Hapea6a N, 27). Parvep'r,r Ha

MareMarnqecKr{-fl pe3epB e 21.7 xu,t. AB. 3a vHAHBrrAyaAHrrre clecroBHrr rrontrrlt4. Musuwar.l:usr
TaparTrrpat AoxoA, KofiTo e orqereH B ura$urBvr1yattLrre MareMarzqecKl,r pe3epBrr e 2 xu,t. as.

OrAe,trro HernlrflT AoxoA or rruBecrrrpare Ha MareMarrrllecKrrrfl pe3epB e 10 xz,L. as. Toii e

orTpeAe^eH IIo c,\eAHIItr H I{UII:Ii

Ot scz.rKr-r rrHBecrzrrrrn Ha pe3epBzre, Korrro ca B AIIK, e onpeAeleH HerHutr AoxoA. Tori
cr,cr^BtnB^ 216 xul.  B. r(tM o6ua cyva AUK 4 91J xwd'. tts.

flo,tyvenoro orHorrreurre B rrporleuT e 4.3869 o/o.

Marerrarn.recKrdr pe3epB 3a vtqlurBurAlyatqur cnecroBHu rrolltlrrl e 217 xuz'.,lr. C,t'eAosarelHo

r{eTHaTa AOXOAHOCT OT t4HBeCTrlplHe HA pe3epBa e:

217 * 4.3869 o/o. = 1.0 xvl. AB.

Or4e,ruo sa 6 rpynowr eAHoroAr{rrrHrr crrecroBHtz rrolzrlrl e 3aAeAeH MareMaruqecKlr pe3epB B

pa3Mep na 865 xzl. AB., Karo or 3acrpaxoBarelHara c)'Ma rra rrolrzrlrrre e npvcrraAr:ara .lzcrra,

KOflTO Beqe e ycBoeHa KaTo 3acTpaxoBaTe^Ha c)'4a (r{acTrt'rua) ua rraAex.

Pecepn sa rrer{3Tercba prncrc:

3a 3acrl)axoBxa ,,3AonoAyKa" Lr 3acrpaxoBKa 3a6o,r-rsaHe 6enre rt3B'bprrreH Tecr 3a

Heo6xoAzuocrra 3a 3aAe rHe Ha pe3epB 3a Her.r3Telcbl pzcr. Pesy,,r,rarvtre 3a 3acrpaxoBKa

3aouo,ryra noKa3Bar, tre H-fiMa rreo6xoAuuocr or 3aAeAtHe rra AolTblrrrrrelelr pe3epB 3a

Herr3Ter(r,A pucx. 3a 3acrpaxoBKa 3a6o,tssaHe pe3ylTarbr e rr3llucleH caMo 3a rro,roBnn roAIrHa

r{ e oTprTrIaTlLeH, HO pe3epB 3a Hev3Terfb^ prrcK ce 3aAe^t, KoraTo To3rr pe3yATaT e

oTpzrIaTeAeH 3a rroc^eAHvTe Tplr roAlzHrr, BX TOqI'TeAHO TeI(yrIaTa.

C or,re4 ocvrypfiB^He Ha Sunaucosa cra6z^Hocr, SoprrzpaHnTe IrbM 31,.1,2.2073 r. pe3epBrr Ha

AplDr(ecTBoTo c vr]lBecTnpalll.d B'bB BzcoKo ,\I/IKBIZAHH AKTvBvt - AT'pXaBHIl TIeHIII' KHIIXa.

B c,reAsanrarara6lw4a e AaAeHo pa3[peAeleHrrero rra pe3epBrrre rro BrtAoBe 3acrpaxoBKrr.

-)f

llperroc-
rrpeMneH

pe3epB

Pesepr sa Marelrarlr- Peaepnr
rrpeAcTofirrltl qecKrl o6rqo:
n^ar\aHurfr pe3epB

3ac'rpaxonxa tt)KrrBort'

!,orrr,lHrrrerrHa
3acTpaxoBKa

3acrpaxoora
tt3nononyxa"

3acrpaxoma
tt3a6o,tgsaHett

Bcu.mo:

T

493

9

37

1

258

5

23

1 082 1 084

751,

1,4

60

540 287 I 082 1 909
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Or 4arrnzre ce BvxAa, qe 39 o or pe3epBnTe ca

3a 3ac'rpaxoBKa ,,)Kr,rBor" w 3 oh - sa 3acrpaxoBrr

PasxoArl 3a rrepcouala
PasxoAra 3a ocurypoBKLl

PasxoArl HeLr3rloA3BaHr{ orry/cKn
O6rqo pa3xoArr, npusuarrr B rreqna6ara ra'a;fi sarydara

3aAe eHn 3a AorI-bAHvreAHa 3acrpaxoBK ,57oh
,,3a6otnBaue".

36

llo orrrolrenne Ha n3BT,pr$aHe Ha recr 3a Aocrarr,rrnocr Ha p$epBLITe 3a rrpeMBeHv, Ho

Her{3rrlareHv npereHrlnn (v,r. 8a Ha Hapea6a Ne 27) no 3acrpaxoBKrrre or Pa3Ae,r II sa

flpn,roxenrze Nb 1 xa K3 (,,3,rono,tyra" 14,,3a6o'\AraHe') B Kpafl sa2073 r. H.fiMa rrpeArBeHrr rr

Herr3rrlareHrl npereHrrzr4 ur fio ABara BptA 3acrpaxoBKz. Bczqrz rrlareHl rrpereHr{rrrt npe3

1o1yr4 Ta c 6ilLtt rrpegBenil B sbrrlara roArrua. B 4ont,,lnenve, He Mox{e Aa ce onpeAelrl
pa3lrrqeH or eAzur{rra roe$zqzenr no qA. 8a, at. 4.

flo sac4raxoBKa ,,3Aono,ryKa" npes 2013 roAr4ua ca var'tareau 2 6pox nlerz na o6nla
crofrnocr 190 ,rs. Tosu rz4 3acq)axoBKa r.rMa HesbrrlecrBeH A.e\ (uparrurvecrrl ny,ter) or 6po.[

rr^aTeHr.r rfcKoBe B r{oMrraHII.f,Ta H oT pa3Mepa Ha nAaTeHLrTe cyl\4rr u o6esnlereHr.r-fl.

flo sacTpaxorra ,,3a6o^tBaHe" noprSefi,ra rerlr,pBa rrle ce pa3BvIBa z s 6'bAelIIe ilIe ce

rf3B'bprrrar recroBe 3a Aocrarbt{Hocr Ha pe3peBa rro cMrrcbta rra'r,'r'. 8a.

llo orHoruenve :aaBa-\yrara Ha pe3epBzre, BcLrrrKr.r Aeftcrnarqr.r wnv. 37J.2.2013 r. no,tuqv caB
EUR z,trz z,:er.a, TA:r , qe 3a roKpurLrero Ha 6pyruur. pa3Mep Ha 3acrpaxoBarelHrrre pe3epBv ca

H3rroA3BaHIz na 100 %o ,tesosu AIIK.

15. B.r'srrarpa>l<AeHrt.fi Ha rrepconala

15.L. Pasxo4z 3a rrepcoHaaa

PasxoArrre 3 a B'r,3HarpaxA errtrfr Ha rrep conana BK roqBar:

2013
t000,rs.

(348)

(4e)

2012
t000,ro.

(2se)
(40)

Bcuqt<n pa3xoArr, npeAcraBeHrl no-rope,
pe4 ,,Pasxo4u 3a nepcowata".

- (3)

(3e7\ (302',)

ca BKAroqeHH B orrrera sa neqa,\6ara uttu sary6ara H

15.2. flencuonnra rr Apyru 3aA'r'lrr(eHrrfl KbM nepcoHaaa

llenczonnzre rr ApyrLl 3aA'blrrteHtrr IcbM nepcoHat , fipu3uarw B

c'bcTotHlre, ce gbcTo.fiT oT cAeAHvTe c)'Mrr:

Hereryr{n:
O 6es rrlereH we fipn il e:r.cvtolavlpam e

Hereryrun rreHcrzorrurz n tpvrz 3aA'blxeHv.r I(bM rrepcoHala

Teryrun:
O6esruereH ve rrpra rrencraourrpaHe

Ap:ttt KparKocpoqgv 3aAt,ArKeHrrt r(bM rrepcogala
Teryruz fiencurolrrur u Ap1urn 3aA'blxeHv.f, IrbM flepcor{ata

oTtreTa 3a

2013
6000,rs.

SzHancororo

2012
t000,rn.

5

5

55

5

83

60 88
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Teryrrara qacr or 3aA'blxeHnrra rcbM rrepcouala rrpeAcraBl-f,Bar o6esqereuufr, ttpt4

rrelrcuo*npaHe, Kozro cAeABa Aa 6T,Aar )peAeHz npes 2014 r., KaICro u APyril KparKocpor{Hr.r

3aA'bNKeHz.[ I{bM llepcoHal.A, B'b3}IUIK3aII{II rAaBHo B't'B Bp'b3Ka c HaTpy[aHI4 H€Z3IIOA3BaHI-I

oTnycKtr B Kpa.E Ha oTrreTHrrf neprroA, 3afi/\aTur n ocnrypoBKa 3a IIocAeAHrrTe MeceIIz or 2013 t.,

KorurTo c'brrlo cAeAB a AA 6'r'A T 

''peAeHv 

tpes 2014 r.

C'rr,racHo vr3vrcKBanrlfiTa Ha KoAerca Ha rpyAa fipu flpeKparmaHe Ha 'rpyAoBoro

rrpaBooTHorrreHne, c,\eA KaTo cAlaKvTeA-flT e npr.rAo6v^ flpaBo Ha rlelJcvrf, sa ocfirypvTe^eH CTDK

vtB.r,spacr, Apprecrroro e 3aA'bArKeHo Aa My ursfil.law o6eslrerenue B pa3Mep Ao ABe 6pyrHz
pa6oruu saill;arrl. Appxecrnoro e :aarlvtctvrlo npe3 2013 t rrpalHo 3aA'bA)KeHve 3a n3[AarrraHe

rra o6esrqereHvfl. Ha Haerzre r.r4\a ilpn rreHcuoHilpane B c'borBercrBve c uI3ucKBanutfrTa Ha

MCC 19 ,,{oxo4z Ha :aerer:a rrt4t\ " Ha 6a;s Ha rrporuo3rrpaleu rtt t\aHt4s. 3a cleAparqrrre rrer
IOAITrrzI, AvCKOHTVpaHII ICbM IJACTOA]JIUIfi MOMeHT C AT'ArOCpOqeH AII)(B€H IIpOIIeHT Ha

6espzcxorz rreHnrr KHrzxa. llpouerrzre B rrpoBa3zvre 3a o6e3[IereHrrf, rrpt4 rreucrrorrrpane
cbr^acHo KoAerca H Tpy\a rrpe3 roAvHaTa ca IIpeAcTaBeF^w, KaKTo cAeABa:

2013 2012
t000 as. t000,re.

llponuszlr sL fiemcvout4pane B Haqaloro H to\r4uara
Vne,tz.renue Ha rrpoBn3vvre B pe3ylTar Ha cllaKrrrellr,
HaB'bprrrBarqz B'rb3pacTTa 3a rreHcltoHrtPaHe B cAeABaIrIrrTe rreT

IOALI HI4

Vlguaresv. o6esrqereHr-fl Ha nepcoHala
flpornsnu 3a rreucuoHr{pane B Kpat rra roArrHara

16. 3aara><eErrr rro 3acrpaxoBaTeaHrr AoroBoplr

9

1,

2013 2012

'000 ,rs '000,rs

31

(s)

107

10

2

51

5

59

30

6

3aA'r,rrxenz.fi rrna 6porepw w arewtvl
AsaHcoso upeBeAeHz c) .rtr rro 3acrpaxoBarelnrt AoroBopz
AsaHcoso npeBeAeHz cyMr rro rrpe3acrpaxoBareleH AoroBop
3aAraxcenzs [o car3acrpaxoBaHe

Apytt

1,6

3

99

30
22

24

71,

99

51

18

263170

Or uoco.rerrure c)'r\{r4, Kacaeuu 3aAblxeHr4.f, no 3acrpaxoBa'tetnar AoroBoprr, cAeAHIaTe ca IcbM

cB'bp3aHv Avua:

Apyru cBtpsaHrr arrrla:
- Asaucoso [peBeAeHrr c]'Mz rro fipe3acrpaxoBareleH AoroBop or
3A!,,,,{.pueeq"
- 3aArrrxcenzt ro c'r,3acrpaxoBaHe rsv 3AA,,Ap.eet{"
- 3aAraxrerrux rulr 6porepfi vI areHTvt CfE ,,UKB" AA)

- AsaHcoso npeBeAeHl,t c)'Mrr rro 3acrpaxoBKrr,Btr43arlJ:a B cvIua or
01.01.2013 r.
O6uro 3aA'bl)rceHnr r(bM cBtp3arrrr arrqa

2013 2012
t000,rs.. t000,ro.

99 99

t35 214
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flo.ficueHr,re 29 tasa zn$opuaurzff 3a pa3qervre sbc cB'bp3aun i'lar\a,

AefiHOCT.

17. T'rproncrcrr rd Apyru 3aA'b.rlKenltt

T'rproncrr 3aA'bl)r(eurtg

lprrl.rHz 3aA'blx(enrts

Trprorcxzre 3aAt,All(eHr4t Morar Aa 6raar o6o6ueHt4, KaKTo c eABa:

2073 2013

38

rr3B'bH 3 ACTp L'rOB aT e LIJAT a

2013 2012

'000,rr. '000 as.

79
12

53
1,1,

649t

2073 2012
(000 ,rs. '000 rrs.

"EnepronpoeKr" AA
"fpaHr Topnron" OO,A,

"eIrIHC" EOOA
"BpaHA Hro Afiarmc'EOOA
APy.t

18. flpeuueH npuxoA,

2073 2072

'000 a,o. '000,rs.

3anucanu 6py.o rpeMnrr 2 328 | 994
2 328 1994

Ornocrre,,lrrvrfrr M rra ocgoBnare BzAoBe 3a.crpaxoBKrr B 3acrpaxoBatetnulfr noprQefi,,t ra
Apyxecreoro rro pmMep Ha rrpeMrren rrpuxoA e KaKTo cAeABa:

57

13

9

25

7

6

5

10

5379

floennuen ^' UTHoclITe,teH
nprrxoA
;il; tslnoh

2012 2012

flneunen' UTrrocrrre^eH
IIprrxoA
;ffi; ta't"ohBuAose sacrltzrxoBrclr

)Krleor v peHT^

[orrcarrrarelr{a 3 acrpaxoBKa

3aouorryra
3a6ottrr,a:g,e

1 150

1 010

34

1,34

2 328

49.400h

43.38%
1.46"

5.76%

100.00% 1994

49.92o/o

47.28o/o

2.900h

100.00%

995
943

56
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L9. 3acrpaxoBareaHrt cyMrr Ia o6esueteHu.t

|4sn,\arenu 3acrpaxoBarelntr c)'Mrr z o6e3ulereHrl.f,

Llsr'latenn ca cAeAHr4Te o6esqereHrt.l rro BrrAoBe 3acq)axoBKlr:

Br.rAose sacrl)axoBKrr

39

2013
t000,rs.

(68e)

2012
t000,rs.

(762)

(68e) (762)

2013 2013 2012

l4snaareJg''a Orrrocr.rteaerr I'lsil:/,'are'Ild Otrrocrare,rerr
o6esnlereur.rs /.ntt s Vo o6esuqerenza Sntt.a oh

2012

)Krrsor Lr perTa

[ormrtHzrelHa 3acrpaxoBxa

3,,lono,ryra
3a6oa.ssaFre

'000 as.

480
170

39

69.67o/o

24.670h

5.66%

'000 as.

484
277

1,

63.540

36.29%

0.1,7%

100.00%

2012

'000 as.

689 100.00%

20. flponr-ala B sacTpaxoBareaHr.r pe3epBrt, rrerrro

llpzxoaz or ocso6oAeurr 3 acrp axo Bar e 
^Hvr 

p esepBv

PasxoAv 3a 3aAeAeHr{ 3acrpaxoBare Ht4 pe3epBz

2'L.,\pyrw 3 acrpaxoB are.trr z rr rpe3 acrpaxoBarelnrn

3acrlraxonarearrn pa3xoArr:

PasxoAz 3a AIuIKBr.IAarrvIfi H $\ervt

Axgusaqzour.v pasxo\n

APy.t

3 acrpaxorarelHrr rrprrxoAr.r

Apy.t 3 acrpaxoBarelnrr fl pzxoAr{

flpesacrpaxoBarearrr{ pa3xoArr:

PasxoAz sa ocso6oAeurr pe3epBz 3 fipesacrpaxoBarelrr

Apy.r rpe3acrpaxoBarelHz pa3xoAr{

762

2013
t000,rn.

1 296 708
(1 eoe) (1 2e6)
(613\ (588)

pa3xoArr, HeTHo
2013

'000 as.

(4)

(ss2)

(303)

2012
t000,rs.

(13)

(603)

(137)

(85e)

'2

(753)

1

(4)

1

(s0)

(4) (s0)

Apyrr sacrpaxoBare^laut v npe3acrpaxoBarelHrr pasxo AuI, HerHo (861) (802)
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22. Aavrtalnucrparulr;nti pa3xoArt

PagxoAz saMarepv lrut

PasxoAz sa B'br:ttrrlzr ycllrrr
PasxoAz 3a oArrr
PasxoAz 3a alr.oprvt3 r\nfi
PasxoAz 3a A Efi>rryt

Apy." pa3xoArr

4t)

2013
t000,rs.

(e)

(63)
(D

(10)
(7)

2012

'000,rs.

(1 3)

(7s)

(13)
(')\

(2)

(10) (7)

(106) (112)

23. fleqatia/ (3ary6a\ or +uHaHcoBI{ ar(TrrBrr A'bp)rcaHrr 3a r'bpryBarret Heruo

llpzxo4u or AtrBrrAeHTLt

fIe'sat6a or rrpoNUIHa B c[paBeAlr.IBata cloirl;ocr
3ary6a or [poMrIHa B crrpaBeAlrrBara crofrsocr

24. fleqan6a or +uHaucoBrt aKTHBrr rra pa3rrololrceHtte sa npo4ar6a

Arl:olr or +vHaHcoBuI aKwIBvI Ha pa3rroloxe*vre sa npo4,or6a

25. fleqat6a or +uHaHcoBu arcrrrBr,r A'bpx(aHr{ Ao rraAe)r(

AN:<az or +vrrarrcorzI aKTuIBuI A'bp)I(arrv Ao rraAex
fIeqa,t6a or npoAax6a Ha +)ilH :acoBut aKTvrBvI

2013 2012

'000 as. '000,ro.

11
20 t6

1 (6)

2013 2012

'000 as. '000,rn.

21,6 48

216 48

2073 2012

'000,rs. '000,rs.

_ .160
253

- 413
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26. (DrzrxanacoBrr rrpt4xoArr rn pa3xoAtr

@znarrconz're pa3xoAz 3a rrpeAcraBelrlrre
Karcro c^eApa:

oTqeTHLrTe [ep[OAIt MoraT Aa 6i'''1ar ararusvrparrvr,

2013 2012

'000 an. '000 as.

(1)

('l

249
L3

247
1,

+1

@znancosure EpvxoAr.I 3a fipeAcraBeulrre orqeruul fiepvoArl
KaKTO CAeABa:

(4) (2)

(5) (3)

MOraT Aa 6'}'Aiat awatu3krpaldu,

2013 2012

'000 aB. '000 ar.

llpzxo4z or Alrr(Btr rro [peAocraBeHrr 3aeM rr Aerro3trr
llpvxoar or ,rt4)rnrr B'bpxy fiapzr pr fiLp?rarr:.w elolrBalerrrrr

262 248

27. PasxoAtr s^ A la't t\rr B'bpxy AoxoAa

O.rarsarrure pa3xoArr 3a A rn;1ur,ioazwpauu Ha e+eKrurBHarTa Aa:g'b\tr'a crar,Ka, B pa3Mep sa 1.0 oh

Q01,2 r.: 70 oO, n Aeficrsure,tno rrpr43Harzre AarrbqHrr pa3xoAr'r s ne'a^ 6ara ;z'ttu sary6ara

MorarAa 6r4arparneHv, KaKro c.teABa: 
Z0B ZO'Z

'000 ar. '000,rg.

PasxoAH sa irvtn.tl no $zrraHcoB Arr3zrrr
Paexo4z 3a Apyrrr  rI)Grr
Ranxosz rlKcvr v KoMzctrorrHz

fle.ra,L6a trPeaz Aarlt rrHo o6,rarane

,ApHovna craBKa

O'rarcsag pa3xoA 3a Aarrburl B'bpxy AoxoAa

Aarrcven e$err or:
Kopexqzr.r 3a rrptzxoArr, ocro6o4enz or AaHtqHo o6.tarane:

Koperqzlr 3a pa3xoArr, Helrprr3Harz 3a Aaexbquv \etwi
Teryru pa3xoA 3a Aaurbr!fi BT,pxy AoxoAa

Orcpovenz A E'r,qHpt (pasxoall)/upr4xoAtr:

BrsHuroaHe n o6parwo rpo.fiBleuve rra BPeMeHHz pa3Ar4KIr

PasxoAz sa Aaurbrln B'bpxy AoxoAa

't36

rc%

't26

r00h

(14)

IJ

(72)

(13)

53

(54)

(13) (14)

(1)

(14) (12)
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Ilo.ffcueHue 8 npe.4ocranfi lrn+opMarrys. sa orcpoqeHttre Aaubqurr awTvtBrr, BKlror{Barrra

crofrHocrr,rre, fipv3rraruI ArrpeKTHo B Aplrrrt Bceo6xBareH AoxoA.

28, CAe.trcra c'bc cBapsalar l,;rtr\a

Cetpsarrz-re llfi\ Ha Apprecrnoro BK roqBar eAHoArrqHIuI{ aKrlzonep, Kr'roqoB ynpaBleHcKr{

rrepcoHa^ v Aprx{ecrBa oT rpyraTa Ha co6cTBeHvK u KpaftHrrt co6cTBeHrrK.

Aro ue e rr3plrr{Ho yrroMeHaro, Tftar3awJtrurre qbc cB'bp3aHz Arrrra He ca t43B'r,prxBauv rtpul

cfilIerlva^Hz yc\oBut'- yI He ca IIpeAocTaB.f,Hu uLil fio1ryar2it.a:F'vl :f,n:KaKBvt rapaH.I\tLrt. Pasqe.rHzre

c)'N{n o6vKHoBeHo ce rr3rr^arqaT IIo 6aHKoB II'],T.

28,1. Caearcra c'bc co6crBeHrrrlrrTe

2013 2012

'000 ar. '000 an.

3acrpaxonarelHa Aefi Hocr:
3 anucau:z 6py uu rrp eMr.u4

12

2323

28.2. CAe,xu c AplDKecrBa noA o6rq KoHTpoa

3acrpaxorareana Aefi Hocr:
3alrucanu6pyvw rpeMlrr
Otuucagu B3eMaHz-g

tr4sn,\aremu 3acrpaxoBarelrrrt cyMrt v o6e3rrlereHz.[
tr4sn,\ateru KoMvcrroHHrr Iro AoroBop 3a 3acrpaxoBarelHo
rrocpeAHrrqecTBo

flpes acrpaxoBarelua Aefi nocr:
Apyrr rpe3acrpaxoBarelHrt pa3xoAz

C'rsacrpaxoBarearra 4efi nocr:
3ar'ucana 6ppna rpeMils rro c'b3aclpaxoBareleH AoroBop
tr4gn,tarer:u KoMrlczoHnrt rro c'b3acrpaxoBareleH AoroBop
Anrsr.rAarlzoHHrr p a3xoAr4 rro sb3acrpaxoBareleH AoroBop

.A,efi rrocr uecB'bp3 aHa c'I'c 3 acrl)axoBarrero :

Ar:<su Aerro3rzT
Az:cz ro npeAocraBeH 3aeM

2073 2012

'000,rs. '000 as.

833
't 1,3

26

81

666

28
65

20

80
1,69

80
1,67

28.3, CAe.,lru c K rotroB yrrpaBleHcr(u nepcoHal
Krrro.rosz-flr ynpaBleHcKr.r flepcoga rra .{ppxecreoro BKAIoqBa qleHoBere Ha C:.;eera ua

Atrperffoprrre. BtsuarpaxS,eHvfrTa Ha Kllor{oBrr.fi ynpaBleucKz nepcoua,{ BKAIoqBar cleAHrrre
pa3xoALl:
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KparxocpouHt4 B'L'3Ha{poKAeHr4t:

3anrtaru, BK,rror{ilTe,,lHo 6orrycrl
Pasxo4z 3acorrura lrvt ocvrypoBKz
Capre6nrz asloNto6u,\u

O6rqo Kparrcocpoqun B'bsnarparK,a,errn.a

KparrocpovHrTe B'b3ltarp a\erlvlfi Ha Klror{oBr{r ynpaBleucKn nepcoHal
3a ne'{aN1lTa unt sary6ara Ha peA ,,Pasxo4z 3a fiepcoHa^a".

29. Pas,aern c'l'c cB'bp3arru Arrrla B Kpax rra roArtHara

Terryruu
BseManu.f, or A\pyrKecrBa uoA o6nr rcouTpoa:
_ XI4MI,IMNOPT AA
_ TIKB AA
O6rqo rer(ryqrr B3eMarrr,r or cB6p3aHv l.:larl

43

2013 2072

'000,rs. '000 as.

1,69 1,20

54
139

187

C2 BKAIOTICHH

133

B OTqCTA

2013 2012

'000 ,ro. '000,rs.

4364 4081
-7

4364 4 088

BseMaHutTa oT cB'bp3auuI 
^u\a 

B pa3Mep sa 4 364 xvlr.AB. (20'1.2 r.: 4 088 xza.rrr.)
rrpeAcraB rBaT:

B3eMaHrr.fi rro Aerro3rrr, rrpeAocraBeH Ha XrrMtrMropr A!' r pa3Mep na 1 000 xr{A.AB.

(201.2 r.: 1 000 xrz^,rs.) z eaeu B pa3Mep na 21'24 x.'tr.. Q0I2 r.: 2 090 xu.T'.,m.) z
Haqrrc^eHu ,\rrxBtr ro rsx, B pa3Mep I 240 xu't.'rs. (201,2 r.: 991, xz,t.,\B.). {enosr'rmr u
3aeMa ce o\utxBflBaT c 87o roAvrrrlJa 1tlzfrL tr c 3a cpoK oT eAHa roArrHa, K To ce

IIOAHOBfrBaT aBTOMATLItIHO.

Aerro3upaHz s IIKF A!, napzvHr.r cpeAcrBa Karo rapaHrrzrl or C'bBera Ha Arzpelfiopvre
B z3rrllueHwe vr:'vrcKr,a:r':zfrTa Ha ut. 240, at.L or T'rproncxlra 3aKoH. BseN4aHvsra ca s

pa3Mep na 0 xr.tn. n. (201.2 r.: 7 xu..1,..,r.e.).

2013 2012

'000 rrs. '000.re.
Teryrun
3a4rrr:rennt rcbM:
_ KAIOIIOB YNPAB^CHCKLI IIEPCOHAA

O6uro rer(ryrqu 3aA'blrl<errua rcbM cB'bpsanrr arrqa

3agr,txeuunra na fipyxecrnoro rcbM KlrotloBufl yfipaaueHcKrr rrepconal [peAcraBltBar
B'b3HarpaxAeHvIfl. v ocvrypoBKII IIO AoroBop 3a yIIpaBAeHvIe Ha vt3It't ]A'ILITe,\HUIA Al{peKrop I.I Ha

qlerloBere na Crsera Ha Avperropvre.

llo.rcuenue 16 6asa, Aorrblrrrrrelua nH$oprr,rarJuts., 3a 3aA'blxerrz.trTa IrbM cB't'psar:vI r'vtr\a,

Kacaeur{ 3acT paxoBarelHara Aefinocr ua [pyxecmoro.

3841

3847
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30. Eesna r{qHrr cAeaKrr

llpes npeAcraBeHrrre orirerHr4 rrepuoAz Apprecmoro e oqbrrlecrBlrrlo cAeAHIrre

vnBecrrarlzommvr v $znancorz cAe,tKz, nprr Korrro He ca u3rrol.3BlrrvI fiapw utrt fi puqrrvl
eKBLIBaAeHTA Vl KOVITO IIe Ca OTpa3eHu B OTqeTL 3a tIapLMIJVITe IIOTO{n:

o flpes 2013 t Apyxecrnoro e rpzAo6z^o HereKyrqz atrr?rBu rro AoroBopz 3a +zHaHcoB
Arr3zHr B pa3Mep ua L xu,t.,,r,s. 3a 2012 r. He ca rprrAo6wtu ttosw aKtvIBn rrpz ycloBrr.lra
ra $urrancoB Azsrrrrr.

31. Kareropulr SzrraHcoBlt aKTrrBLr Lt flacrtBtt

Barrancorzre crofrnoctu rra $nnancoBtrre aKwrBvr v fiacvIBvI na Apprecmoro Morar Aa 6l''Alar

EpeACTaBeHt4 B CAeAHI4Te KaTeIOpI{Lr:

@uaarrcorn arcrrrBrr

@wlaamcosu aKrurBvr Ha pa3uoloxe*ule sa upogax6a:

AUK
@znancosz aKwrBut, A'bpx<aura 3a rbpr'tsaue
(oruuranu uo c[paseA\rtBa crofiHocr e nerrart6ara
utru sary6ara);

Axqzra

Kpe4zrz vrBseMarurai

T'rproncrz r-r Apyrq BseM lrvrfi.

llapu w rrapvqurt eKBrrBalerrrrr

@nrrarrcosu rnacrtB*t

@zrranconrz rr cutBvr, or'4urrant4 ilo aMoprrrstlparla
ctorlrroc-r:
Teryuz fiacvrBvli

Trproncrra u tpyrv 3aA'blx(eHvt

3a4'laxcenzx no SznaHcoB Arr3r4Hr

9.1 5 015 5 072

flo.scrrerrne

9.2

1,1,,29

12

floacnenne

1,7

7.1,

2013 2012

'000 as. t000,rs.

82

4 368

659

82

4 094

10

10124 9258

2013 2012

'000,rs. '000 as.

79 53

1, 62

17580

Bzxcre uorcHeHrre 4.1.1, sa urr$oprraauzr oTrrocHo citeroBoAHara fiol.vlTvlr: 3a Bcfrr. Kareropvt

$r.rHaHcouv rrHcrp)'MeHTra. MeroAvre, r.r3nol3Bar{rr 3a orIeHKa rra cflPaBealr,Iszre crofrHocrv., ca

ofivrc HLr B rrorcHeune 33. Onzca;r'ute H fiotvrrvln Ta rt rrelrrre 3a yrrpaBlerrue H pvtcr.a Ha

ftrprecraoro orHocrro QzHancorrzre r{Hcrp}'MeHTv e EpeAcraBeHo B noscsettue 32.2.
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32. Pucrcose, cB'r,p3aHrr c'bc 3acrpaxoBareaHaTa AefrHocr r,r [pldret(aBaHrtre Srauauconra
t4IICTpyMeIITrr

32,1. floararura rra p'bKoBoAcrBoro rro ornorrreHrre yupaBlerrrre Ha 3acrpaxoBarelHrrff
pucr(

3acT paxorareleH prrcK e p[crcbr or Hacrbr]BaHe rra 3acrpaxoBarelHv c:o6pltus B pe3ylTar Ha

rrprrrexaBaHnfi fiopr+eil or 3acrpaxoBarelHz AoroBopz, [pI{ Koero pa3Mep'r,T Ha uJeralTe v Ha

A'bl)KrrMnre o6esqereHzrr Aa HaA)G'bpArr pa3Mepa Ha 3aAeAeHr{Te 3acrpaxoBarelnv pe3epBrr.

Tosa 3aBurcv or qecrorara, c Ko.ETo B'b3HrrKBar 3acrpaxoBarelrrlTe cs6wrux, BuIAa

3acTpaxoBaTe elr nopT+efrrr, pasrnrepa Ha sacTpaxoBaTeAHIITe O6egIIIeTeHz-s. 3a cNreKtlasa$e H

To3rr prrcK or rolrMo 3naqeHrre zMa pa3Hoo6paswero Ha 3acrpaxoBaretrvlfl nopr$efirr z
TeopljfrTi I{a BePO'THOCTLITe.

OcrrosHrzte pvcKoBe, rra Korzrro )KreorosacrpaxoBarelHoro Ap)tKecrBo e rr3loxeHo ca:

o Crrr,prnocr - pncK or sary6a B pesylTar yBe^rrrraBaHe cMbprHocrra Ha 3acrT)axoBaHvTe

,{zrr\a IIaA or{aKBaHoTo;

o 3a6o,,r,esaeMocr pzcK or sary6a B pe3y rar Wetlzr9'aaame sa6ohesaeN{ocrra Ha

3acTpaxoBaHvrTe , v\a HaA orraKBaHoTo ;

o [oxrzrrnaxe - pLrcr or zary6a B pe3y rar AoxrrB-eBaHe Ha 3acrpaxoBanlrre r'v\a c peHTHrr

3acTpaxoBKtr HaA oLraICBaIroTo;

r Pzcr, cB'bp3aH c B'b3Bp'brrraeMocr or HarrpaBeHurre ur*Becrulr\krLr - prrcK or sary6a Koraro

B't'3Bp'bIIIaeMOCTTa H UIHBeCTvIT\finTe Ce p23AI4rraBA OT OLIaKBaHOTo.

r PzcK, cB'bp3aH c pa3xoArrre - pncK or zary6a Koraro pa3xoArrre ce past:,z^<raBar or
OIIAKBAHOTO;

r Pucx or sary6a [pr{ IperrrKt4 cB'r,p3aHz cr,c 3acTpaxoBaHlirre r'zrJa - Koraro .l'vtrJara

npeKpaT.[T 3acTpaxoBaTe^I{ilTe cLI AOIoBopIt.

Apyxecrnoro ce cTpeMv Aa npa;v ornocrzTelHo paBHoMepHo pa3[peAe eHI{e Ha

3acTpaxoBaTe^HrrTe AoroBoprr, Karc[o 14 Aa aH Lvr3vtpa pa3^Irr{Hr4Te BvAoBe 3acTpaxoBaTe^Hr{

prrcKoBe, Karo roBa uaMnpa orpareHtze s o6rqzre ycloBrrr. llocpe4,crrou pasHoo6paanu

MeroArr 3a orIeHKa r,r KoHTpoA P'rxosoArrrer\ Ha orAel Brrperren KorrTpol ul3B'bprlral

pery ffpHo orIeHKa Ha pr4c:ra u na6t*ogana aKFMylarrrrflTa Ha 3acrl)axoBarelnrr cyMz rro rpyla
Klr.rerrrtr v perrroHrr. Vrrpae,,leHlrero rra pr.rcra ce oc'brrlecrB{Ba or !4perqzr Brrpenrerr
KorrTpol B sb'rpyAHrrllecrBo c aKftoepnre rr p'bKoBoAcrBoro Ha Apyx<ecrnoro.

OcnosHzre $arropz, or Korrro saawcut rroloxrrrelrrux $uuaucoB pe3y rar rra [pyxecrnoro
ca KBoTaIa Ha rrleTtrMocT, YsoTaTa Ha pa3xoAtrTe r7 AoxoAa oT vHBecTrrqvu.

Cr.eAsarqara ra6tut\a rroKa3Ba qyBcrBlzrelH ocrra Ha [pprecreoro s co6crBenns Kanzral,
TeKyrrlara ne.rarr6a [peAr4 Aar-brlrr, rpanurrrara rra nlarex(ocrroco6nocr z xoe$zquerrT lra

nor(pzrr.re Ha rpanprrJara Ha fiL Tei<ocrroco6Hocr (zszcryev ranlrrarr) src co6crser R rruffa i
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Cur"ry,raqzr.r rrm
31.72.2013 r.

Tenyrua K tttrra oBa rrozutrJtrr

Brarpr'rqaeuocr Ha

zmBecr:urJvlrre (+2\
Brasprrqaenrocr rra
vruaecrtlrJvturre (- 1,5%)

Vse fi qeHze Ha KBorzra Ha

pa3xoAvre (+10n
Vselz.reHr e lta rrrerzMocfia
(+r0%)

Cnr"ryrraquu rrr"r
31.72.2012r.

Teryrua K trvtra oBa rro3vrrr4a

B'r,arprllaelrocr rra

YfirBec laurtLrt e (+ 2o/o)

Br:rprruaenaocr na
nHBecrurrvrlre (- 1,5/")
Vge,rz.rerrr.re HL KBorzTL H

pa3xoAzre (+lloh)
Vselrl.reHv e Ha rrreruMocrra
(+10o/o)

fle.raa6a trpeAu

AaII%rIt4

'000,rs.

136

250

50

136

136

fle.ra,r6a npeAr
AAIIAqII

'000,rg.

126

226

51

126

726

Co6crseH lparrnqa na
ICANNTAA IIAATC)KOCIIOCO6

IIOCT

'000,rs. '000 as.

7 867 572

flpolr.ana na
KOe+nqnerrra

Ha rroKprrTr{e
Yo

20%

-15%

0o/o

00k

l.\t 16

7 981.

7 781

7 867

7 867

572

572

572

572

Co6crren lpanrqana
KAIINTAA IIAATC)I(OCNOCO6

IIOCT

'000,rs. '000 as.

7 867 480

7 967 480

7 792 480

7 867 480

7 867 480

KoeSuqraenr
Ha rro4prrTrre

%

13750k

13950k

13600h

1375o/o

137 5o/o

KoeQuunenr flpor"r.rnana
Ha rrorcprrrne roe{nuuexra

Ha norcplrTrre
Yo%

76380/o

16590/o 21oh

1,6220/o -160k

1638%o jok

16380/o 0o

IIpz czuy.tfipa:r,o yBelJ.rqeHrre Ha AoxoAa or vHBecrrrr\vru c 2oh u sanasBalre pa3Mepa Ha

KBOTaTa Ha rrIeTrrMOcT rr KBoTaTA H^ pas'i1AvTe Ce :tsrz61\ro$aF,a :flapacT",a:tsre H fie.qra/i'aTa,

co6crBenr.rr KafiLrral rr Koe+uqverTa Ha rroKprtrl{e, a rplnrrr]. Ta Ha rrlare)Kocfloco6nocrra
ocTo&a HerrpoMeHeHa, 3arrloTo H-fiMa rrpo^,{rlHa B rrpeMfiIlHut fipzxoA I1 I4 rrleTrrTe.

flpu cuxry,tupaHo HaMaAeHne Ha AoxoAa or uHBecrr{unv c 1.5oh v orHoBo 3lttasr,ane pa3Mepa

Ha KBOTafa Ha UeTrrMocT n KBoTAf2- rra pa3xoAr{Te ce Ha6,{FoAaBa H M AfiBA:FIe Ea ileqa 6a-rL,

co6crBeuv.f, :rafivtral fi Koe+uqnerrTa Ha rroKputrve. lpanuuata Ha rrlarexocnoco6Hocrra
ocTaBa HerrpoMeHeHa, 3arrloTo Hf,Ma rrpoMtHa B flpeMvfrHn.f, [pr4xoA LrAz rrleTzTe.

llpu czr.ry,Luprrao )'BelrrireHrze Ha rrrerrrMocrra c 1,0o/o ce :r'a6l,lro\ Ba :aaM l'xBar'e HA

co6crBerrvr K trvrral, fi Koe+zqz e:rrTa H rroKptrrpre. lpauurlata Ha rrlare)Kocloco6Hocrra
ocTaBa HerrpoMeHeHa, 3arrloTo H.riMa rrpoMrHa B rlpeMni4HLrfi. rrpuxoA, Ha qvflTo 6asa ce

v3tjiuc1'ABl Tpa]ts'ur\ata Ha rr^aTexoc[oco6HocT.

lloco.rerrz.fi ana us Ha ..riJry,crButrelHocrra rroKa3Ba ao6po rfvtBo Ha KartuITa1*nsarJvtfl Ha

Apprecmoro.
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32.1J. flpoqec rra yperrcAaHe Ha rqerrr

Ta[rwJ2ra 3a rrrerrrMocr r{ rro-KouKperHo ctorBerHzf,T rrpoqerrr Ha Krorara Ha rrlerzMocr A Ba

B'b3Mox(HocT Aa Ce IIoAfrv IIO-TolIHa [peACTaBa 3a pa3BI4TvIeTo Ha pIICKa npe3 oTr-IeTHLrTe

IIepIIoALI:

BnAoge 3acrpaxoBrcrr

2013 Z1tz
6pyro rcrora Hero tcora lra 6pyro rcnora Hero KBora rra

IrA IIIETUMOCT IIICTIIMOCT HA IIICTIIMOCT IItrETIMOCT

)Kzsor rapetrra

[orrr,urzre,rrra 3acrpaxoBKa

3,rorrorryxa

3a6o,n-asarre

O6ruo

%

420

230

-30h

640k

34%

-/o

420h

230k

-30

640k

34%

%

490h

450/o

110k

46%

"k

49o/o

51%

110h

48%

npez 2013 r. uIMa

7 400
753

(1s1)

572

2012
t 000,resa

7 867

7 400
637

(170)

480

Cpaswxsairxn roArrrrrHrrre Hero KBorrr - 3a 2073 r, rr sa 2012 t ce BzxAa, qe

HaMa^eHrre Ha rrleTrtMocTTa.

32.L.2. fpanuqa Ha rrlare)rcocroco6Hocr
Kou Kpafr Ha orqerHzr rrepnoA orrpeAelenara rpa:av\ H rrlarex(ocnoco6Hocr e B

gboTBeTcTBze c HopMaTvBHrtTe v3vcKBaanfi K.aKfo CAeABa:

2013
t 000,resa

8 002Co6crnerrn cpeAcrBa, HaMaae Hrr c HeMareprt alHrr arcrrtBrt

3arlucan aKrlr4oHepeH R rrLrrat
Peeepra
Ff euarepr.raaun arcrt4 Br.r

Ipannqa rra rrlarerKocnoco6Hocr

Co6creeHrr cpeAcrBa, rraMaaeHrr c rreMareprla Hu at(tfru.*t

3anucau aKrrtroHepen K trulTar.

Pesepru
He irnare pu a,rrr v. at<TwBw

Ipanuqa rra rraarorcocnoco6uocr

32.2. flo,rvtlrra rra p'r'KoBoAcruoro rro orHomeHrde y[paBAeHI{e Ha pucKoBe, cB'bpsaHr{

c SraHawcoBH rrHcrpvMeHTrr

CrraacHo ur3vtcraanvrara Ha KoAeKca 3a 3ac1)axoBaHero [ppxecmoro cAeABa Aa prnr'ecrnpa

3acTpaxoBaTe^Hr.rTe cII pe3epBv B aKturBLrv B qboTBeTcTBve c )'IB'bpAeHI.I 1\r4MrrTvt, Cbo6pa3eHv C

vt3I/:cKBa:fIy:frTa HA 3aCTpaXOBaTe HOTO 3aKOHOAaTeACTBO. BC eACTBHe Ha II3IIOA3BaHeTO Ha

$rzuaHconn zHcrp)'MeHTr [ppxecreoro e rr3loxeHo Ha pa;strq:r'vr BzAoBe Sznancoo pzcr,
sait-gsaquxrure or Kozro c fi saper pzcK, KpeAzreu pzcK rr AIIKBTTAeH pzcK.
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Pzcrrr B AefiHocrr'a rto yttplBleuvero rra nopr+efitra sa Apprcecmoro e cB'bp3aH c

B'b3Mox{Hocrra $arrzvecKl4Te rrocrtrrleHuf, or AaAeHa ulrtBecrurr4fi Aa He c'borBercrBar Ha

OLIAKBA'IWTC.

Cnequszxara fipr4 ynpaBleHvero Ha $zrraucoem rropr+efrLvI Ha Apyxecrnoro rr3BexAa

Heo6xoAutMocrra or rrpvlaraHero Ha aAeKBarHn czcreMv 3a HaBpeMelrHoro r{AeHTu$uuupaue

fi yfipaB^eHne Ha pa3LvrqHlzTe BtrAoBe pzcK, KaTo oT oco6eHo 3HaqeHrre ca [porleA]pvlTe 3a

ynpaB eHLIe Ha pIIcKoBeTe, Mexasz3MvTe 3a IIOAA'r,p)KaHeTo IlM B IIpxer4L\HBv TpA}{I:IIJvI,

orrTzMa^Ha ATTKBT'AHOCT r.r AI4BepCI1I+aI:K r\r4fr Ha nopT+efrAa.

32,2.1. Ana,tus Ha rra3apur.rt pncK

Bcu.tt<u tpryeMv Qizuaucosu zHcrp)'Merrrv ca rr3loxerrv Hz rra3apeg pzcK, rofrro
npeAcTaBArBa pucr{bT oT rroBrr[ra9a{e n1rv :FraMa1\fiBa:He Ha Tfix:gi Ta fia3aplg:a cToiiHocT B

cleAcrBne Ha 6'bAenlv upoMenz B Ea3apHrlrre ycAoBz.E. QunattcosLrre IrHcrp)'MeHTIt ce

orleHrBar rro cnpaBeA Esa ctoiiHocr ur BcnqK?r npoMeHlt B rra3apHllTe yc.l'oBulr ce orpa3rBar

AupeKrHo s Or.rera 3a rreqaN6ara fi1|fi sary1ara v oT.rera 3a Bceo6xBarHvt AoxoA.

llpzrexanauzre or Ap)"KecrBoro Sr.rrauconz LrHcrpyMeHTLI ce yrpaBltBar, or*t.rafixu
rrpoMeurrrlvre ce rra3aprrr.r ]'cloBrrf,. Ercnoszqrrzre rrbM rra3apeH pltcK ce yrrpaBltBar B

gr,oTBeTcTBrre c )"rB'bpAeHr.rTe J\zMrrTt4, cT,o'page]F'ul c :1r3tlcl{f'alJutfrTa Ha gacTptaxoBaTe^HoTo

3aKonoAarelcrBo. 3a HaMa rBaHe H fia3apnurs pracr AppxecrBoro ce crpeMr MaKcrrMa,\Ho Aa

4rznepcz$z\rrpe- rlnrBecrfirlrrr{Te B rropr+efrAa crrpf,Mo orrpeAeleu vKouoMrrrtecKv ceKTop,

LIKOHoMIIqeCKa CTpyICrypa LrAII eMIITeHT'

3a nepuo4a oT c'b3AaBaHe na [pprecrBoTo Ao 31. AeKeMBpz 201.3 r., npeABHA xapaloepa,

crpyKrypara rl o6eMa Ha zuBecrrzqun4Te> He e rrperlexeHo (aro Heo6xoAr.rl,rt4 rr rle ec'bo6pa3no

rr3B'bprrrBaHeTo Ha xeA)Kr{paHe Ha prlcKa.

3a ns6xrBare Ha prrcKa or KoHrleHTpauux, {pprecrroro ce crpeMrr A crrasra 3aloxeuvre
orp aHHqeHH A 3 1 LIITBe cTvIpaHe Ha 3acq) axoBaTeAHLITe pe3epBll.

Ba,ryreu pucr

Apyxecrnoro He e n3loxeHo Ha BaAyreH pracr rbir. K To HtMa cAeAKrr B r{pl(Aecrpaeu Balyra.

Hxl'la ra,tyrrrvl aKrutBu u ilacnBv.

Anxnerr pzcr

Apprecrnoro He rr3rrol3Ba KpeArrrHo $uwancnpaHe 3a AefrHocrta cfi, rropaArr Koero rracritBlrre

Ha !,pyxecrnoro rre ca tr3lolKeun Ha ,trrxBeH pHcK.

[eriHocrure rro ynpaBlerrre Ha purcna urMat 3a rIeA orltvtMu3urpaHero Ha Hernrtfl AoxoA or
Ilfifr'j nprr AaAeHrr n 3ap{rt ArI)(BeHr.r paBqvn\a B c'boTBeTcTB[e c 6v3Hec cTpaTerrrwTe Ha

Apyxecrnoro. llpoqe4,yprrre rro ynpaB^eHr4e Ha AzxBeHrlff pHcK ce nprrlarar or r .T. Ha

rryBcrBure^HocTta Ha Apyxecreoro cnp-fiMo rrpoMeHlt B At4xBeHfiTe paBHvrrla.

[elicrnure,rHvfiT e+eKT 3aBr4cu or MHo)r(ecrBo $arropz, Kor.ITo BK ror{Bar npovenlrre r
AIrxBeHtIt IIpoIIeHT, IIopoAeHv oT rI)'BcTBI/ITeAHocTTa cllpfMo pa3,\vli{}lv|Te ilepilo4t4 vI&vt

Ba,\yTrl.

B c,teAnanlara ra6twJa e rron 3a,ln qpcravrrelHocrra I(bM rrpoMer?tre Ha HoMHHaAHtrre

1\vxBeHrr nporleHTrr Ha +vHaHcoBvTe aKTvtBvtre na [pprecTBoTo:

,t8
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flapzwwm cpeAcrBa BR cavt
6awxz
Cpovr*r Aerro3zrrl

AI{K
,\rqrrrl
Kpeazrrz urBseMaulaa

O6ruo aKrr;tBra

31 6,ereunpn 2072r.

flapl,zwrtr,r cpeAcrBa B Kaca vt

6zlaxt
Cpovrz Aerro3r.rrr4

AI{K
,{xullll
Kpeazrz vrB3eMal;;zfl

O6nro atcrng*t

Alrxsen 7o ANxsonocsrl Ees,r[xsenn

+9

or 0o/o to 0.7oh

or 3,50oh

or 5oh

80/o

or 0o/o to 0.7o/o

or 3,50oh

or 5oh

goh

t000 as

29

620

5 015

3 724

'000 as

10

82

7 244

O6rqo

'000 an

39

620

5 015

82

4 368

8 788

Itprxr,ersoh Anxsonocnz Eega-nxseEu

1336 10 724

t000 ag

45

1

5 01.2

3 090

'000 ar

24

82

r 004

O6rqo

'000 as

69

1

5 072

82

4 094

8 148 1 110 9 258

32.2.2. Anaaus Ha KpeAr{THr4.a pucK

llpz yupar,renvre Ha KpeAzrnz.t pzcr [ppxecrBoro E 6l;o\aBa ptrcra or Hev3IrbAHeHve Ha

aHra;{&rMeHTrl oT crpaHa Ha KoHTpareHTuI rrp:a onepaquu c SraHaHcors vHcTp}'r4eHTv.

llpz rra6rrroAeur{ero rra prrcKoBara eKcrrosrzrlLrs. ce orryrrar Kole6auvrfrTa B c[paBeAlrrmara

crofiHocr Ha +trHaHcoBvre vnc'rp)'Menrz. \tpr<ecrBoro oqbrrrecrBrBa y[paBleutrero Ha pvcKa

KaTO Orrepzpa caMo c KoH4)areHTrr, IlprrTexaf.u]Jvt Bt4coK KpeAr.rTeH pefiTI4IIr r KoraTo e

neo6xoArnro vsvrcKBa o6esueqeHz.s.

l4sna:raue'ro na .{pyxecrroro Ha KpeAfiTeH pracx e orpaHr{qeHo Ao pa3Mepa Ha latlar'coB Ta

crofrHocr Ha +vHaucoaure aKtvrBn, fipugrrarn KbM Aarara Ha orqera, Kalcro e flocolteHo rro-

Ao^y:

Ipynra furranconu aKrwBra (6aaanconu
crofiHocrr)
(Dlrnancosz a:rcturBul Ha pa3rroloxenvle 3a npoaax6a

(DzHaHcosz aKrLrBvI A'bplrarrr4 3a rbpryBaue (orrurauu
ro clpaBeA^r{Ba croirrocT B reqa^6aTa uttu sary6ata)

2013
6000,rs.

5 015

82

2012

'000 ar.

5 01,2

82
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Trproncrra Ir Apyrr{ BseM Hwfr

flapu u ilapvlalrrt eKBT.IBaAeHTI{

31 4erer"npn 2013 r.
flapuwum cpeAcrBa BK caut
6*n<a
CpovHz Aerro3rrrvl

AI{K
,{xqrzz

Kpearnl vBseM rrrafr

O6qo atcrnBu

31 4erer*rpu 2012r.
llapzwrrz cpeAcrBa B R ca a
6an<a
Cpo.nrz Aerro3Lrrz

AI-U{
Axqur.r

Kpea,rnr vtB3eM rtvts.

O6uro arcrnBrr

1 r.-5 r. 5r.-10 r.

'000,rs '000 as

Ees O6qo
MarJrprrTeT

'000 rrs '000 rrg

50

2073
t000,rn.

4 368

659

2012

'000 as.

4 094

70

t0 724 9 258

P.rrosoAcrBoro rra Apyxecreoro cqtfia, qe BcnqKn ropecrloMeHarw +)nH rrcoBvl aK'ruraw, Korrro

He ca o6est1e*frB Hvt rrpes fipeAcraBenvre orr{erun rreplloAr.I, c +)v:aa:r'corlr aKrvtBvt c BrrcoKa

KpeAnTHa orIeHKa, BKATOT{r.rTeAHO VI Te3Ur, KOTITO CA C IlaCT'bnVI  rraAex.

Kpe4lrrHzrr prrcx ornocuo fiapfi. w fiapvrqnn eKBLrBaAeHTz ce c.r'vrra 3a Hec'brrrecrBeH, T'b; Karo

KoHTpareHTzre c 6a:aKu c Ao6pa perrjryarrvr vr BvrcoKa B'bnrrrua orreHKa Ha KpeAprTHItfl pefiTvlat.

B caeAsarqvre ra6^wrJzt e flpeAcraBer anatus rra MaryprrrerHa crpyKTypa cnopeA ocrarbrtHPtt

cpoK Ha rraAex Ha +LrHaHcoBvrte aKfutBvl xa.{pyxecBoro:

Ao 3 r*.

'000 rrs

620

4

5 015

39 39

- 620

- 5015

82 82

- 43684 364

624 4 364 5 015 r2r 10124

Ao 3 t"t.

'000 ao

6

69 69

-1
- 5012

82 82
'- 4 094

1r.-5 r. 5r.-10 r. Ees O6uro

t000,rs
'000 as

MaTrprrTeT

'000 'rn 
t000,r-s

5 012

4 088

4 088 5 072 tsl 9258

32.3. Anaaue Ha arrKBr,IA\eH pLtcK

Apprecrnoro cAeAEa 3aA'bl)KeHvrra sa  vKBt4AHocr rrpolt3Trrqalrlt4 or Hapea6a Ns

21 /76.03.2005 r. sa co6crBeHure cpeAcrBa vr rp^:nktr]:ara Ha rrlarexocroco6Hocr Ha

3aCTpaxoBaTeAIITe I{ [pe3acTpaxoBaTe^LrTe.
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51

3a Aa ce :a36er:rr f ,ruKBrzAHu rrpo6leMrz ce v3B'bprrrBa KoHTpo,,t' rr orIeHKa rra AtrKBuAHocrra rt

[apvrrHfiTe rrororrn na .{pprecrnoro, Karo ce rrpeAflpzelr.'ar u aKturBr::z Aefr.crrvtfr, r.aro

rroAA'bp)KaHe Ha Aerro3r{T "Ha ?.:uI)KAA:tste", rtparXOCpOtlHII Aerro3zTu Ao 3 Meceqa.

Btp*y AnKBzAHocrra Ha ApfixecrBoro ce z3B'bplrrBa exeAHeBHo Ha6AIoAeHve Ha rr3xoAfirrrrrre

z BxoA.frrrlt4 n pvlll\vt rroTorlv IIa ceAMI{rrH a v Mece:q:tsra 6aga.

llpy1 xoxcrarvtpare Ha ArrKBr{AHn [po6leMrr e r{3rpaAeHa flporleAypa ro yBeAoMrIBaHe Ha

3azHTepecoBaELfte 1'vrrJ2 - Ar{rIeTo oTroBopHo 3a y[paBAeHITeTo Ha PIICI( , vI}jBeCTI4\vtoI{I{t4s'

KOHCyATaHT, C'bBeTa Ha Ar4peKTOpvTe.

Or sano.{BaHe Ha Aeftrrocrra Ha Apylrecrnoro He e orr{ereH HeAocrrrr H i'vtKBvtAHI{ cpeAcrBa

rr^r4 3zTpyAHeHrrfi IIpIr rroKprtBaHe Ha 3aAbA]KeIrI1IfiTa N(y'

flpes orverHtrfl rrepzoA Apy*ecrnoro He e rrol3Balo B'bHrrrurr z3Torrurtrlz 3a ocnryptBarle Ha

AEKBr'rAHr{ CpeACTBa, KaTO e }r3ITbAHfBa,^' CBOZTe TeKylrIZ 3aA'b^I{eHrrff B CpOK.

33. Onpe4e,rtHe Ha cnpaBeAlrrBa croiiHocr

Cnpare4,trrara croirrtoct ua QunaucoBvre aKtvtBvt v flacvtBvr rbpryBaHrl Ha a'KlutBr.w fia3apu

(rar<ezro ca rbpryeNrrr rlerrHrr xHuxa) e 6asupaua Ha rr saprvt KorlrpoBKr4 ICbM rroc,teAHa A Ta Ha

Tbpr),BaHe 3a roArrHara. Qr.trarrcoB a:tcrvrB ce cLrvna 3a rbpryBaH Ha aKTLIBeH rra3ap, aKo

fl 3apnvrTe KoTzpoBKrr ca :,;'atvrr:r^vt oT 6opcz, Ar4tbpr4, 6poxepz u 7.H., Te3I4 UeHr ce

npeAcTaBtT KaTo pea/\Hl{ LI peAoBHo oc'bIIIecTBfiBaIlv fia3apIluI CAe,\KII.

Cnpaneaurrrnata cloirttocr ua SuuancoBvt aK'rrrByl, Korrro He ce tbprl'Bal Ha aKrptBeH [a3ap ce

orrpeAel.rlT rrpe3 rz3nol3Bame H TexHLrKrl 3a orreHKa. Appxecreoro Lr3rrol3Ba pa3ltr'4r^uI MeroArr

3a orIeHKa r{ flpeAr]olox(eHrlf,, 6asvrpauu Ha tr saplrur yctoBuIfl, c'L,qecrB}'Barrrv IcbM rg)afl Ha

IOAIiHaTa.

Apyx<ecrnoro e npnelo fi3MeHeuurra s MCOO 7, s cutta or 1 nuyapu 2009, xoero vsfict<Ba

App*ecrroro 4a xrracu$u\urpa orreHrBaHero rro crrpaBeAllrea c:loiiHocr vpe3 z3rrol3BaHe Ha

ftepapxun Ha orreHKrrre rro cnpaBe1 vBa croiinoc,r, Ko.sro orpa3frBa sHa'tulMocrra Ha BxoAHIrre

Aatr:r;itt, rur3rrol3Banlr rrpr,r orrpeAelfHe lra orleHKvre. tr4epapxwnra Ha c[paBeAlzBrre c,roiinoc,rz

IIMa C,{eA}IITTTe }{I]IBA,.

a) ,rvcrznrorz (rreroprlrupauu) rreHr.r Ha aKTvBHI{Te fia3apr4 3a v\erT:z'<r:^rr aKlvrBuI uItrr nacvlBu

(nrzro 1);

6) apyrz eAeMeHTrr ttpvr aKflrB vruvt ttacvtB, ocBeH BKlroqeHzre B rrr.rBo 1 ,tucrzHrostz' l,euvl,

Kor{To 6unar rrrcrar Aa ce na6,tro AaBar urlvt fip.aKo (rrauprzuep uenz), rrAI{ KocBeHo (naupzuep
ocHoBaH u rra qenu) (uuno 2); Kal(ro v
r) e,reverrrrzre flpu artnB vt;a rracnB, Korrro He ce ocHoBaBar Ha HabAIoAaeMa fiasapna

zH$opnrauzr (uerra6,lro4aeMl{ eleMeHrlr) (nzro 3).

Hyrsoro n fiepapxlrrra Ha cfipa;r,eAlvBrrre croiinoctz, B paMKvre rra Ko{To ce Kareropz3rrpa

orreHf,Banero Ha crrpaBe A vrBara croiinocr B r1rlocrHrrt Nry o6r<sar, ce ofipeAelt B:b3 ocnoBa Ha

nait-ttucu:,tg. e,teMeHT or HrrBoro, xofrro e or 3Har{eHze 3a orleHtBaHero Ha c[paBeAlzBara
crofrHocr B rrrlocrHr4r rry o6xrar. 3a rasu rle,r 3rraqerrrlero rra AaAeH eAeMeHT ce orleH.fiBa R To

ce sbrrocraBr c orleH.rrBaHero Ha crrpaBeAlrrBara crofrHocr B r1rlocrulrt rry o6xrar.
Axo npll orleH.rrBaHero na clpaBeA\urBara crofrHocT 6'rAar usno,\ssaH[ Ha6,\roAaeMr{ eAeMeHTr{,

Kozro ce HyxAafiT or 3Haqvrelno Kopt4rzpaHe, ocHoBaso sagesa6lroAaeMu e eMeHTIt, TaKoBa

nplr3HaBaHe e or HrrBo 3. 3a oqexasaHero Ha 3HaqeHvero Ha AaAeH eAeMeHT 3a orleHsBaHero Ha

clpaBeAlr.rBara crofirrocr B rrrlocrurrr nty o6nar e neo6xoAnMo Aa 6'rAat nseru rrpeABI'rA

cnequ$zvnure sa AaAeH aKTrrB nxv fiacvIB Qaxropz.
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crreAsarqara ra6\:1ru rpeAcraB{ aliraLvs H frepapxv.frTa sa

rra +vHaHcoBzTe aKTvBvt Ha Appxecreoro Iro Bt4AoBe

Ae:(rel.cpLr 2072:

OTI{IITAHE IIO CIIPABCA UTBA CTOVI'JOCT

rru 31 AeKeMBpz 201.3 u rrna 31
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fpyrur $znaHcorz aK-turBu rra pa3rroloxenrre 3a rpoAax6a:

fupxarHz rIeHHr4 :r.:uuDr.

fpynr $znaaconu aK-twBvr A'bp>KaHv 3a rbpr)tsaHe
trlttsecruU:auB a:Kuvwt

K'rru 31 AerceMBprr 2012r.

fpynrl $unancorrz aKrurBtr Ha pa3rroloxenl{e 3a rpoAax6a:

fupxarHr rIeHHrr KHrzxa

fpynz $uua:r'cos:a aKlurBvr A'bpxanu 3a rbpryBaHe
VIfisecrurJtrr B a:r.\vtl

Huno 1

'000 an.

5 015

FIuBo 1
t000,rs.

5 01.2

82

82

Apyxecrnoro HrMa flpexB'r,plrue rla $rlnancoBvr a:r-TrrBvI MexAy pa3lrrlfnrnre HvIBi sa orrrerHzre
rrepIuIoAtl.

34. flolrarlaKa vr rporleAypa 3a yupaB^eHrre Ha Kartvtra^a

I-{e,,r,zre Ha [plucecrnoro rro orHorrrenlle y[paBleHrrero H r.afiprrat c :

o llocrrzraHe Ha AoxoAgocr cbpa3MepHa c [oeMaHero H vrz.rrutMa eH pncK or r{HBecrrrpaHe

HA 3aCTpaXOBaTe HfiTe CpeACTBa, 3A Aa Ce Ocljrypw MaKCrlMaAr{a cfirypHocT HA

sacrT,axoBarrurre ltn:4a rrpv pealv3rzpane Ha 3acrpaxoBare,trro ct6zrue;

o IIoAA'r,PxaHe Ha Bzcora ArlKBrrAHocr

o AAeKsarHo gborHorrrenrre MexAy Blox(eHrare fiaprr'lnvr cpeAcrBa B rIeHHtr KIrUDKL uI

rlap[lrHt4Te rrHcTp]'MeHTz;

. Oclryp.sBarre croco6nocrra rra ,{pprcecmoro Aa [poA'bNKu Aa sbrrlecrB]'Ba Karo

4efr crearqo [peA[p]r{Trre; fi

. OczryprBaHe aAeKBar:g: perTa6urtHoct 3a aKrrrroHeprrre, Karo olrpeAelt rleHara Ha

lpoA)'KTLrTe rr yc^lrzTe crr B sboTBeTcTBze c ErrBoTo H ptlcK .

HerHrl.sr A'b,rr ce vsqvctfiBa raro o6nl A'bAr, HaMaAen c 6a,tanconara ctoinocr Ha fiapvre u
fi ap vrlgnT e eKB Lf B a,\eIITr4.

Karrura,.r,t.r 3a rrpeAcraBeHlzTe orrierHr.r fleprtoAlr Moxe Aa 6T,Ae anaxuszpaH, Kal{ro cAeABa:
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Co6crseg K ttrrrat
Kanura^r

fu,.tr
- flapn v rrapvr.llaut eKBzBalerrrz

Hereu 4.r,rr

C'lorrrorrrewue rr.arr.arrwra rcbM rrererr A'bAr

53

2013

'000 ao.

I 275

2012

'000,rs.

8 151

I 275 8 151

427

(65e)

587

(70)

(232',) 517

1:(0.03) 1:0.06

35. Cr6urwr caeA Kpaalaa orqeruu-s repvoA

He ca B'b3HrrKHaALr Kopzrvpauu cs6zrns vtpr s*awlrTelurl HeropLrrvtpail\ut cs6vrus. Mexqy

AaTaTa na $vnaHcoBzt orller uI AaiTaita IIa oAo6peHrrero My sa rry6zurryeaHe.

36. Oao6peHne Ha {uHarrcorut orqer

Quuantcorufrr orqer KbM 31 aexelopz 201,3 r. (rrzrrovzre,r,Ho cpaBHfiTelnara lur$oprr,rauza) e

o4o6pen v rpzer or Ctsera Ha A\Ipelcrop;.zrre H^ 18 uapr 2014 r.


