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AOK.aM HA HE3ABrlCrlMVtA OAUTOP

Mxexte

Hre raetpu.rhxMe oAhr Ha OhHaHcoBhfi orr{er Ha Aapy Kap A{, clrAtpxaq or\iera 3a

$Nnancoeoro cbcrofiHhe KbM 31 AeKeMBph 2016 r. h orqera 3a neqan6ara vnA 3ary6ara j4

Apyfv[ Bceo6xBaTeH AoXoA, oTqeTa 3a npoMeHhTe B co6cTBeHhff KanhTan A oTqeTa 3a
naphqHxTe noToqh 3a roAhHara, 3aBbpuBaqa Ha ra3h AaTa, KaKTo h noficHhTenH%Te
nphnoxeHhF KbM Qznancoarn oTqeT, cbAbpxaqh h o6o6u.{eHo onoBecrflBaHe Ha

cbu.lecTBeHhTe cqeToBoAHV qOnATAR l.
flo naue MHeHhe, nphnoxeHhflT OhHaHcoB orqer AaBa BflpHa h i{ecrHa npeAcraBa 3a

Qrxaxcoeoro c'bcroflHhe Ha flpyxecrBoro KbM 31 AeKeMBph 2016 r. v 3a HeroBhre

QNnancostt pe3ynrarh or Ae;Hocrra A naprytt4Te My norollh 3a roAhHara, 3aBbpruBau{a Ha

ra3r iqara, B cboTBercrBhe c MexAyHapoAHhTe craHAaprr 3a OhHaHcoBo oTr{HTaHe (MCOO),
npherH or Eaponeficxran cbtoa (EC) .

6aea ga x3pa3f,BaHe Ha MHeHHe

HNe NaatputhxMe Hauihn oArll B cborBercrBhe c MexAyHapoAHhre oArlropcKt4 craHAaprh
(MOC). Haurre orroBopHocrh cbrnacHo re3h craHAaprh ca onhcaHx AonbnHhrenHo B pa3Aena
oT Hauhf AoKnaA ,,OrrosopHocTh Ha oAATopa 3a oAHTa Ha OhHaHcoBhR oTqeT". Hne cue
He3aBXc!4Mh or ApyxecrBoro B cborBercrBHe c ErhqHhs KoAexc na npoQecroHa,nHhre
cqeToBoAHrenh Ha cbBera 3a MexAyHapoAHh craHAaprh no erhKa 3a cqeToBoAhrenH (KoAeKca
Ha CMCEC), 3aeAHo c erhqHhre A3AcKBaHAfl Ha 3aKoHa 3a He3aBhchu Srxancoa oAhr (3HOO),
np!4rolxrlw|r', no oTHoueHhe Ha HauJhf, oAAl Ha ohHaHcoBhfl oTqeT B Sbnraphfi, Karo Hhe
h3nb,nHhxMe h HauJHTe rqpyrH eThqHh oTroBopHocTh B cloTBercTBr4e c u3AcRBaHAffTa Ha 3HOO
N Ko4exca sa CMCEC. Hre cqNraue, qe oAHTopcKHTe AoKa3arencrBa, no,nyqeHx or Hac, ca

AocrarbqHh h yMecrHH, 3a Aa ochrypnr 6asa 3a HauJero MHeHhe.

Apyra NxSopmaqNf,, pa3rhqHa or QrxancoBhf, orqer n oAyiropctll.n AoKnaA Bbpxy Hero

Ptxoeo4craoro Hoch orroBopHocr 3a,qpyrara rxQopmaqNn. {pyrara rn$opuaqrar ce cbcrox
or AoKnaA aa 4eiHocrra, h3rorBeH or pbKoBoAcrBoro cbr.flacHo r,flaBa Ce4r,ra or 3aKoHa 3a
cqeroBo.qcrBoro, Ho He BK.floqBa QNxancoaNn orqer h Hauhff oAr4TopcKh AoKraA Bbpxy Hero.

Hauero MHeHhe orHocHo Srnancoarn orqer He o6xear4a Apyrara znQopruaqrn h Hhe He
h3pa3ffBaMe KaKBaTo h rqa e Qopma Ha 3aK,[nqeHhe 3a chrypHocT oTHocHo HeR, ocBeH aKo He e
h3pht{Ho nocoqeHo B ,qoKra.qa HV rl Ao cTeneHTa, Ao KoRTo e nocoqeHo.
Bta sprr:xa c Hauhfi oAhr Ha $rnancoarn orqer, Hauara orroBopHocr ce cbcroh B ToBa Aa
npoqereM Apyrara rnQopuaqrn v no ro3r1 HaqhH Aa npeqeHhM Aar.A'ra3v 4pyra rnQopMaqhf,
e B cbl4ecTBeHo HecboTBeTcTBhe c $NHancoarfl oTqeT AAA c Hawv'te no3HaHhfi, npLAo6\rv no
BpeMe Ha oAhra, vln 1 no Apyr HaqhH h3rnexAa Aa cbAbpxa cbqecrBeHo HenpaBHnHo

AoKnaABaHe. B cnyvai qe Ha 6asara Ha pa6orara, KoflTo cMe h3Bbprxun4, HL4e AocrhrHeM Ao
3aKnoqeHhe, qe e Hanhqe cbulecrBeHo HenpaBhnHo AoKnaABaHe B Ta3h 4pyra NnQopMaqhff,
or Hac ce h3hcKBa Aa AoKnaABaue ro:N $axr.
HRuaue KaKBo Aa AoKnaABaMe B ToBa orHoueHHe.

640 EDrrapm OOA e cneqharh3qpaHo oArrgpcxo npeAnprrrhe, EK4pqeHo I cnh6xa Ha hHohryla Ha Aqnrwhpaahre excnepr- cleroaoArrerr a
Stnrapha noA HoMep 15, qreH Ha BDO lnternationat. 5AO 6bnraph, OOA e perrfrprpaHo I Tbpro8cxhs perr(bp c EhK 831255576 h MC HoMep
8G831255575.
EAO Surapxa OOA, ApyxeclBo c orpaHhgeHa orroBopHoo, e lreH Ha 640 hHlepBeubHu,IlhMhrhA, EpkArcecxo nhqe c HeqonaHcxa qer a
O6eAxHeHoro l(parq8o h npeAoaBnFBa caq or MexAyHapoAHara Mpexa Ha He3aBrcrMh OrpMr rneHxh Ha 6A0
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flonunxumenHu Bbnpocat, Koumo nocmoaf, 3a AoKnaABaHe 3aKoHbm 30 cqemoBodcmeomo

B 4ontlnenxe Ha Hauhre orroBopHocll v1 AoKnaABaHe cbr.nacHo MOC, no orHoueHhe Ha

AoKnaAa 3a AeiHocrra, Hhe h3nb.nHhxMe r npoqeAyphTe, Ao6aBeHh KbM l43hcKBaHhre no
MOC, ctrnacHo yxa3aHhnTa Ha npo$ecxoHa,rrHara opraHh3aqhn Ha A,l,nnoMapaHhre eKcnepr-
cqeroBoAhrenh n pet4crphpaHhre oAt4roph B Sbnraphfl - llnctntyt Ha A7lnnow4paHxre
eKcnepr-cqeroBo1tfie^A (UAEC), u3AaAeHu Ha 29.11.2016 r./yrBbpAeHh or HeilHAn
Ynpaarreanrs cbBer Ha 29.11.2016 r. Te3h npoqeAyph Kacanr npoBepKr 3a Ha.flt4q,4ero, KaKro
n npoBepKh Ha oopMaTa h cbAbpxaHhero Ha ra3h Apyra hHoopMaq!4s c Llen Aa HA
noAnoMorHar BbB QopuNpane Ha craHoBht{e orHocHo roBa Aanh Apyrara hHoopMaqh8
BKnOi{Ba OnOBeCTfiBaHhAra L4 AOKnaABaHhFTa, npeABhAeHh B l-raaa Ce4Ua OT 3aKOHa 3a
cqeToBoAcTBoTo, npr.noxhM B 6bnraphfi .

Cmaaoeuuqe ebl Bp-BKa c qn. 37, on. 6 om 3axoso ia cqemolodcmBomo
Ha 6agara Ha h3BbpueHhre npoqeAyph, Hauero craHoBhu.le e, qe:
a) l4nQopuaqrnra, BK.noqeHa B AoKnaAa 3a Ae;Hocrra 3a QhHaHcoBara roAhHa, 3a Koflro e

h3roTBeH Qrnaxcoahn oTqeT, cborBeTcTBa Ha oxHaHcoBHfl oTqeT.
6) floxna4tr 3a Ae;Hocrra e h3rorBeH B cborBercrBhe c v3AcKBaHVlflTa Ha l-aaea ce4r,ta or

3axona 3a cl{eroBoAcrBoro.

Orroaopxocrh Ha pbxoBoAcrBoro 3a OHHaHcoBhf, orr{er

Ptxoao4craoro Hoch orroBopHocr 3a [3rorBflHero h AocroBepHoro npeAcraBflHe Ha ro3r
$rnaxcoe orqer B cborBercrBr4e c MCOO, npneru or EC h 3a raKaBa chcreMa 3a BbrpeueH
KOHTpO.n, KaKBaTO pbKOBOACTBOTO Onpe,qenfl KaTO HeO6XOAHMa 3a OchrypfiBaHe H3TOTBfiHeTO
Ha OhHaHcoBh orqerh, Kohro He cbAbpxar cbqecrBeHh HenpaBhnHh orqhraHhfl, He3aBhchMo

Aanh Abnxaqh ce Ha h3MaMa hnH rpeuKa.
flpN rrroraRHe Ha Qrxancoern orqer pbKoBoAcrBoro Hoch orroBopHocr 3a olleHflBaHe
cnoco6Hocrra ua {pyxecrBoro Aa npoAbnxx 4a QyxxqraoHxpa Karo 4eicraaqo npeAnphf,Txe,
onoBecTfiBafiKh, KoraTo ToBa e np4norx1/.Mo, Bbnpocl4, cBbp3aHil c npeAnonoxeHheTo 3a

4eicreaulo npeAnphrrrxe A v3not3lailKr1 cqeroBoAHara 6a3a Ha ocHoBara Ha
npeAnonoxeHrleTo 3a 4eicraau.lo npeAnpHfirhe, ocBeH aKo pbKoBoAcTBoTo He Bb3HaMepflBa
Aa nARBVAt4pa ,{pyxecrsoro Anyt Aa npeycraHoBH AeiHocrra My, Anv aKo pbKoBoAcrBoro Ha
npaKThxa HflMa Apyra anTepHaThBa, ocBeH Aa nocTbnh no To3l.1 Haqt4H.

Orroeopxocrh Ha oAxropa 3a oAhra Ha OhHaHcoBhR orqer

Hau:Nre qenx ca Aa nonyqlM pa3yMHa creneH Ha chrypHocr orHocHo roBa .qanh QrnancoaNnr
OTqeT KaTO qSrO He CbAlrpxa ClrqeCTBeHh HenpaBHnHh OTY.tATaH)4n, He3aBhChMO Aanh
Abnxaulh ce Ha r43MaMa hnv rpeu<a, n Aa h3AaAeM oAtlTopcKrl AoKraA, xoiro 4a BK.flpqBa
HaueTo oAhTopcKo MHeHhe. Paryltxara cTeneH Ha chrypHocT e BhcoKa cTeneH Ha chrypHocT,
HO He e rapaHqhfi, qe oAhT, H3BbpueH B cboTBeTcTBhe cbc 3axona 3a He3aBhchmrn Qrxancoa
oArlT t4 MOC, erxarh u{e pa3Kp,4Ba cbl4ecrBeHo HenpaBunHo orv[TaHe, Koraro raKoBa
cbqecTByBa. Henpaar,nnN oTr{hTaHxfi MoraT Aa Bb3HXKHaT I pe3ynTaT Ha h3MaMa )4nh tpeuKa
h ce cqHTaT 3a cbqecTBeHh, aKo 6u morno pa3yMHo Aa ce oqaKBa, qe Te, caMocToflTenHo unj4
KaTo cbBKynHocT, 6hxa Morn7' Aa oKaxaT Bn.4AHAe Brrpxy hKoHoMHqecK%Te peueHr4F Ha
norpe6hrearTe, B3eMaHh B'b3 ocHoBa Ha ro3h Qrnaxcoa orqer.
Karo qacr or oAhra B cborBercrare c MOC, Hhe H3no,n3Bar',re npoSechoHanHa npeqeHKa h
3ana3BaMe npo$ecroHaneH cKenThLlt43bM no BpeMe Ha Llenhfi oAhT. Hl4e cbluo TaKa:
o rAeHTHQzqhpaMe x oqeHfiBaMe phcKoBere or cbu{ecrBeHh HenpaBhrHh orqxraHhfl BbB

QNnaxcoeNn orqer, He3aBhchMo AaAA Abnxau{H ce Ha h3MaMa hnh rpeuJKa,
paspa6oreaue h h3nbrHffBaMe oArlropc(rl npoqeAypx B orroBop Ha re3,t phcKoBe h
nonyqaBaMe oAnTOpcKA AoKa3aTenCTBa, KOI4TO Aa Ca AOCTaTbqHH h yMeCTHh, 3a Aa
ochrypsr 6asa sa HauJero MHeHhe. Prcxrrr Aa He 6bAe pa3xphro cbrl{ecrBeHo HenpaBhnHo
oTqHTaHe, KOeTO e pe3ynTaT OT h3MaMa, e nO-BhCOK, OTKO,nXOTO pricKa OT CbU{eCTBeHO

HenpaBhnHo oTqhTaHe, KoeTo e pe3ynTaT oT rpeuKa, rtfi xaro h3MaMaTa Moxe Aa

5AO 5b4raphfl OOA e cneqxarr3!paHo oAxropcKo npeAnpharre, BXroceHo a cnhGXa Ha hHohryla Ha ArnroMrpaBrre eKcnepr- cgeroBoAlTerh B

Sbrraphe noA Horep '16, lreH Ha BDO lnternational. 640 SbrrapxA OOA e peBophpaHo B TrproBcxh, perhfrbp c EhK 811255576 h,AAC HoMep
8G831255576.
640 6!nrapht OOA, ApyxeqBo c orpaH!geHa orroBopxocr, e qneH Ha 640 hHTepHeubH\^ nuwwuA, pprArgecxg nhqe c HefronaHcxa qer a
06eAhHeaoro Kpanqao r npeAoaanaBa qac or MexAyHapoAHara Mpexa Ha He3aBrchM! OhpMh rneHxh Ha 640
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BKnoqBa rarHo cnopa3yMflBaHe, QanuNQrqrpaHe, npeAHaMepeHr4 npoflycKh, v3ABneHAA
3a BbBexAaHe Ha oAhropa a aa6.nyx4eHhe, KaKro N npene6per*ate ,rnn gao6nxaaRne na
BbTpeuHHfi KOHTpOn.

nonyqaBaMe par6Npane 3a BbrpeluHl4ff KoHTpon, hMau.l orHorxeHhe KbM oAhra, 3a Aa
pa:pa6oruu oAhropcKh npolleAyph, Kohro Aa ca no.qxoAfft4h npv KoHKperHhre
o6ctofireacraa, Ho He c qen h3pa3nBaHe Ha MHeHHe orHocHo eQexrranocrra Ha
BbrpeuHhfl KoHrpon na {,pyxecraoro.
oqeHRBaMe yMecrHOCTTa Ha h3no.rr3BaHhTe CqeTOBOTqHH nOnhTAKA V pa3yMHOCTTa Ha

cqeroBoAHhre npn6nulnterHh oqeHKh h cBbp3aHr4re c rrx onoBecrnBaHhn, HanpaBeHl4 or
pbKoBoAcrBoro.

AOCTHTaMe AO 3aKrloqeHhe oTHocHo yMecTHocTTa Ha H3nor3BaHe oT cTpaHa Ha

pITKOBOACTBOTO Ha CqeTOBOAHaTa 6aea Ha OCHOBaTa Ha npeAnOnOXeHheTO 3a AeiCrBa[qO
npeAnphffTre h, Ha 6asara Ha noryqeHhre oAHropcKh AoKa3arencrBa, orHocHo roBa Aanh
e Hanhqe clu.lecTBeHa HechrypHocT, oTHacfiu{a ce go crr6rrvfl y1nt4 ycnoBufl, xoNro 6nxa
Mor.flH Aa nopoAsr 3HaqxTe,flHh cbMHeHhfl orHocHo cnoco6nocrra na flpyxecrBoro Aa
npoAbnxr 4a QynxqlroHxpa Karo 4eicraaqo npeAnprfirhe. Axo xre AocrhrHeM Ao
3aKnoqeHhe, qe e Hanhlle cbqecTBeHa HecnrypHocT, oT Hac ce h3HcKBa rqa nphBneqeM
BHhMaHre B OAhrOpCKl4R CH AOKnaA KbM CBlrp3aHhTe C Ta3h HeChrypHOCT OnOBeCTRBaHhf

ara QrnaucoBhn orqer hn+ B cnyvai qe re3x onoBecrflBaHnA ca nba4exaarxN, 4a
uo.qrQhqhpaMe MHeHilero ch. HauNre 3aK.noqeHHff ce ocHoBaBar Ha oAHTopcKhre
AoKa3arencrBa, no.rryqeHh Ao Aarara Ha oArTopcKnn HA Aotna4. 6t4eqr cb6r l A hnh
ycnoat fr o6a,{e Morar Aa craHar nphg,4Ha .{pyxecreoro Aa npeycraHoBh

QynxqroxrpaHero cH xaro .qeicreaqo npeAnpn+rne -

. oqeHflBaMe LlnnocrHoro npeAcraBflHe, crpyKTypa h cbAbpxaHhe na QruancoBhg orr{er,
BK.noqhrerHo onoBecrflBaHhflTa, t4 Aann $lnancoarnr orqer npeAcraBfl
ocHoBononaraqhre 3a Hero cAenKu n ct6utnn no Ha\ikH, xofiro nocrrra AocroBepHo
npe,qcTaBflHe.

Hre xouynNKhpaMe c pbKoBoAcrBoro, HapeA c ocraHa,rlhre Bbnpoch, nnal'zpat .fr o6xaar r
BpeMe Ha h3nb.rlHeHhe Ha oAlr''"ra h cbt4ecTBeHhTe KoHcTaTaqAA or oAhTa, BK.rtor{hTe.nHo
cbu{ecrBeHh HeAocrarbrlh BbB BbrpeluHl4f, KoHTpon, KoHTo u4emnSnqupaMe no BpeMe Ha
H3BbpuBaHhfl oT Hac oAt4T.
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He4n.nxo Anocroroa,
Ynpaarrenf,EC, Perrcrprapan O4rarop

6{0 6tarapu OOA e cneqhan!3!paHo oAhropcxo npeAnpharle, Bxnp\eHo a cflhGXa ha hHqBrfra Ha AEnnoMhEEHhre excnepr- cqeroooArrenh B

Ebrrapqf noA HoMep '16, cneH Ha BDO lnternational, 640 6bnrap{s OOA e perhophpaHo B Tbproac(h, p€rncBp c EtlK 811 255576 x MC HoMep
8G831 255576.
640 EbrrapBfl ooA, ApyxecrBo c orpaHhceHa orroBopHoo, e eneH Ha 640 hHTepHeubHbA nq{qrqA, rcphAhlecxo rhqe c HeffonaHcxa qer a
O6eAhHeaoro KparfrBo h npeAcraBriaa !afr or MexAyHapoAHara Mpexa ra ne:aarcxur Qrpmq eneH(h Ha 5AO


