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ornad espxy 200ulileH GIURAHCOE OTITUE

Hue wagnpmngMe OFHT HA DPUICHEHHA [OHIIEH uEaHCcOR OTYeT Ha Komnammrraf QY
KK TEX® All, Bromowpalll CIpaBka 92 QUHAHCOBOTO CHCTOAHHE KBM 31 ACKEMBEDH 2012
I, ¥ OTHET 3a BceobXBaTHIA KOX0H, OTUET Ba NPOMeHITE B COGCTBEHHA KamuTa), OTHET 38
PApHYHHETE TOTOIM B3a TONMHATA, BABBPIIBAINA HA TasH QaTa, KakTo © 060BIEROTO
ONOPECTABANE HA CHUIECTBEHHTE CUETOBOAHH NOMMTHKH M APYTHTe TIOSICHHTEITHI
NPH/IOXEHH, '

Omz080pHOCM HA PHIOBODCINGOTIO 30 200ULLHUR unancoa omMem

('ITOBOPHOCTTA 32 HITOTEAHETO ¥ AOCTOBEPHOTO NPEAICTABANE Ha TOSH ¢HHAHCOB OTUET, B
¢BOTRETCTEHE ¢ MeMIyHApOAHHTE CTAHNAPTH 33 (PHHAHCOBO OTHHTAME, U 32 TAKARA
cHCTeMa Ba BHTPEIled KOHTPOJI, KAKBATO PHKOBOACTROTO ONPE/EAR KATO HeoGxopnMa 32
HSTOTBAHETO HA (QMHAHCOB OTUET, KOHTO Ja He CHABDHAE CHLECTBCHH OTKIOHEHDA,
HEZABHCHMO AaJIH T Ce AL/DKAT HA HaMAMA WM I'pellka, € Ha PhROBOACTBOTO. '

Omezosopioecm Ha 00UIMopPA

HamaTa OTTOBODHOCT & CBEXAA A0 HM3PasibBate Ha OZHTOPCKO MHCHHE WEPXY i TOZH
JHHAHCOB OTYET, OCHOBABAIIO €€ HA HaphpUIEHHA OT HAC ORHT. Hamust omur Oe
npoBeseH B ChOTBETCTBHE C MexayHapONHHTE OBHTOPCKHE CTAHARADTH. Tenut (:'rﬂﬂﬁﬂpm
HAMATAT CNASBARE HAa eTHYHHTe HIHCKBAHWA, KAKTO H ONHTET 12 Ghe IANAPAE I
IpPOBEZIEH TAK3, Ye HuE ga ce yOenuM B pasyMHa CTEHmeH Ha CHIYPHOCT ,z;orfmmco
bHUHAHCOBHAT OTUET HE CHABPAKA CHIIECTBEHN OTKIOHCHHA

ORMTET BKIIOUBA MBMHIHEHHETO HA IPONEAYpH C Lej NoiyHapaHe Ha OIUTOPCKH
OKAZBATENCTRA OTHOCHO CYMHMTE H ONOBECTABAHNATE, NpefcTaBes B mﬂﬂixmm
(PUHAHCOB QTYET. Wsbpanure MpONEAYPH SABHCAT OF NpelemKkaTa Ha QMMTODA,
BRIIOMHTEANO OHeHKATA HA PHCKOBeTe OT CHINeCTBEHH OTKIOHEHHA BLE GrancoBIA
oTUeT, HeBABMCHMO AANM T e ABDKAT HA H3MaMa HIH Ha I'PEdIK. Tlpy HIELPLIBAHETO
Ha TeSH OLEHKY Ha DHCKA ONHTOPET BZeMA IIOJ BEEMAHHE CHCTEMATa 38 BRIPEIlEH
KOHTPOJI, CEBP3aHa C H3rOTBAHETO H JIOCTOBEDHOTO NPEACTABANE Ha hrHAKCORNA (OTHET
OT CTpaHA KA NpeANpHATHETO, 34 A3 paspafoTH OXATOPCKH HPOUERYPH, KOHTQ ca
TMONXOUAIY TpH Tesu 0GCTOATeNcTBa, HO He ¢ LG H3pasABane Ha MECHHE OTHOCHO
edeKTHBHOCTTA HA CHCTEMATA B3 BETPELISH KOMTROT HA npexnprsTHeTo ONATET ChINo
TaKs BKZIOYBA OLEHKA HA YMECTHOCTTa HA NPHIATAHEIe CYETOBOXHYH TOJHMTHKH H
PABYMHOCTTA Ha MPHOTHIHTENHATE CHeTOROKHY OUEHKH, HATIPABCHM OT PBKOBOOCTBOTO,
KAKTO ¥ OLeHKa HA WANOCTHOTO MPeACTABAHE B FOAMINHAA PHHAHCOR OTHET.
R&M BX Ltd. Is a member of the R5M network. Each member of the REH

neltwork is an independant accounting ahd sdvisory flrm whith prastices in ifs
feh tIGNE, The RS netwark 1s not itself 3 separate legal entity in apy jurisdictlan,
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CumraMe, 46 UBREPIIEHHAT OT HAC OZUT [MPEROCTARS AOCTATHEUMHA M HOAXOMALIA 6&3;3 3a
H2Da3eHOTOo OT Hac OAUTOPCKO MEEHHE, :

Muenue

B pesy/TaT Ha TOBa, yAOCTOREpABaME, e no Hame muerie QHHARCOBHA OTHET npencraﬂﬂ
JOCTOBEPHO, BhB BCHUKH CHIECTRCHM ACTIEKTH, HRAKCOBOTO CBCTOAHME HA KOMIIAHUEATA
OV 3KV TEX” AN 3a nmepuoga DPHMICTIOYEANT KBM 31 ZeKEMEDH 2012 I., KaKTO B 3a
HeliHHTe (PHHAHCOBH PESY/ITATH OT ZeHROCTTA H 3a MAPHMHMTE MOTOLM 3a TOAMHATA,
3apBPIIBAINA TOIABA, B CHOTBETCTBME ¢ MemayHapOAHHTe CTAHAAPTH 3a buHasCcoRo
OTYUTAHE. :

Hoxnad espxy 0pyau 3aKOHOSU UIUCKBAHLUA

CLIvtaciHo HEMCKBAHIATA Ha Wi 38, 71, 4 OT 3aK0Ha 33 CIETOROACTBOTO, HHE H3DA3ARAME
¥ MHEEHEe OTHOCHO FOAMIIEMA AUKAAN 22 feEHocTTa. Hue H3BBpIMXMeE npemﬂh Ha
HeKOHCOMHAXPaHMX ROKNAN 3a JeHEOCTTA 5 HepPHOoAa NPHEAKYBAI KEM 31 AekeMEDH
2012 T., MITOTBEH OT PHKOBOACTBOTO Ha “OY JDKM TEX” AJl. Toammmws Koxnaz sa
nefimocrTa e paspaboTed B CHOTBETCTBHE C MIHCKBAHMATA HA 4. 33, a1, 17 2 OF Bakoua
32 CUETOBOACTBOTO. (MTOBOPHOCITA 3a MSTOTBAHETO HA TOBM JOKIaZ €& HOCH OT
PLEOBONCTRBOTO,

flo mame MHCHHE HEKOHCOAMAMDAHATA (UHAHCOBA WHGODMANEA, NpPEACTABela B
TONMITHIA HOKAAS Ha PHKOBOXCTEOTO 33 ASHHOCTTE, 84 MePHOZA TPUKTIOUBAIL KBM 31
AeKeMEPH 2012 T., CHOTBETCTEZ BEB BCHUKH CBINECTBEHHM ACTIEKTH HA durancosara
#HGOPMALMA, KOATO C¢ CHIABDAKA B [OAMITHAA HEKOHCOAMANp2H (QHMHAHCOB OTHST 34
CBHIMHA OTYRTEH TepHOL.
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L BABA 3A M3TOTBIHE BA GUHAHCOBUTE OTYSTM U TIPUIIOXKEHM ChLIECTBEHN
CUETOBOLIHVE TIOTIUITVIKY oottt s st 15

OCHOBH TIOKASATE/TH HA CTOMAHCKATA CPEIA wocnrvssrss st 15

MU35BJEHUE 3A CROTBETCTBUE.... OO YIRPORg L
NIPHIOXEHU CBIIECTBEHM CHUETOBOIHM MOMATURM oottt 16
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OIOBECTABAMA 38 KOMIKTERTA (IURBHCOBIL OTUETH v-rvvposrsvnssssssssssssrerstosssseossssssssssssssrseeccsssssscons 50
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[Joxnad 3a delinocmma u PUHAHCOE omyem 33 200uHama 3a8LHWsaYa KM 31.12:2012

AOKITAL 3A JEVMHOCTTA.
3a rogmmaTa, IPUKIOUBAMA Ha 31 mexemepn 2012 r.

TIPMET C ITPOTOKOM Ne ....... OT e 2013 . HA ITPEOCTABITABALLIVTE

HACTOSIIIMST JOKIIA]L 3A JEMHOCTTA E M3TOTBEH B CBOTBETCTBUE C ‘
PA3TIOPEOBWTE HA W1, 33 OT 3AKOHA 3A CHETOBOICTBOTO U VI3VICKBAHTITA
HA TBPTOBCKWI 3AKOH

PLROBONCIBOTO TIPENCTand CBOA IOMMINEH DOKNam ¥ rogumiMg PUHaRCoR oTveT KiM 31
nexkemepi 2012 r, u3roTReH B CHOTREICTBME Mexaynapophute cTaHOapTH 3a cppi_i-xaﬂcona
oraurade, npweTd 0T Esponesickus curos. Tosu ¢rumancos oTer e opurupax ot EF EC EM BEn
Ere ©COH.

Orxirtcaie Ha JefiHoerTa _
IpyxectsoTo e perverpupaso mipes 2008 r. B Brnrapua. QcHOBHATA My [EFIHOCT e cBp3ara ¢
TPOM3BONCTBO U Pasnpedesetie Ha eNeXTpudecka M TOIUIMHEA eHeprisl M Ha razoobpasnmn
BEIIECTER.

[py:XecTBOTO % mpe3 Tasu TONMHA € IPOAEIUKII0 OCHOBHATA C1 JeVHOCT.

DuHAHCOBMAT pesyntar Ha [IpyxecteoTo 3a 2012 . crien pansny € 3aryba s pasMep Ha & Xy JIB.
IMamruHoro obmarase #a [Ipy:KecTBOTO C8 M3BBPINBA CHIVIACHO MIMCKBAHHATA Ha MECTHOTO
3AKOHOTATENICTBO.

CrpysTypa Ba OCHOBHMS KariTall

AxipioHepu YaacTue bpoi akupm Homimamia
crofiHOoCT(XWIL JIB.)
L Opepraz Xonpuar” AL 100% 300 50

Ha 26.03.2012 r. QOeepras Xommuer Al wskymyea akipmre Ha Jleomum Pegeposud
[Tepesosunxos 1 Hrrreor JTuMmTen 1 cTasa eqromrier cobersermy Ha [IpyKecreeTo.

Kpm 31 pexemppu 2012 1. e precen 100% oT sanmmcaza xanyTan H#a [pyKecTBoTO. .
Kem 31 mexemppu 2012 1 Qv Dxu Tex BAL HIMa yvacTMd B TWIUEPHM U acoLMMpany
APYRecTsa. ‘

YopaBnenme ;
ChIyIacHO FeWCTBaiA T BHPPORCKY 3aK0H B Benrapud, keMm 31 gexemepu 2012 r, Oy Haar Tex
EAJT e epHonMyHO aKITMOHSPHO APYRECTED ¢ SINOCTENSHHA CUCTEMa Ha YIpasaeHue. :

VzmenruTeren OUpekTop Ha dpyxecrsoro e Inames Neopries onqes.
C pemterie Ha emronuarms coberermk Ha [Ipyxectsoro ot 04.04.2012 r. or cecTaba Ha Creera
ta prtpexropure e oceobomen Hesw leoprier Kanafimkues M 33 HOB WIEH HA HEIOBO MICTO €

usbparn Jxxo Bopucos Kuranoe.

Ko 31 pexemppu 2012 r,, CeBETET Ma OMPEKTOPUTE C& CHCTOM OT CIENHITE WICHORE:

1. namen l'eopraes Jomger
2. JTurvess Huxonaesa T'eopriresa
3. fluxo Bopucos Kirranos




“Qy OXu TEX" EAL]
Hownad 3a delinocmima U QudaHcoe omyem ia 2o00uHama 3sespuieauia kum 317, 12?2012

HaspasiapaHe ¢ ocroboXIaBaHE Ha TIeHOBETE Ha YIIPAaBMTEAHTE QpTarr Ha ApyKecTBOTO
Uneptosere Ha CHBeTa Ha AMPEKTOPUTE C& MSOUPAT OT EIHOMIMENS CODCTReHIK Ha Kamurana
ma ,Oy Hwm Tex” EALL wxaTo Bcexu effuHT OT TAX MOXE [a Orae oceobOMEH ¢ pelueHMe Ha
emHOmIUHNA COBCTREHITK TI0 BOSKO BpeMe. UneroreTe Ha Crmpera Ha OUPEKTOPUTE MOrar ma
GrmaT meecmocoGHI QUAHNECKY WM rOpUmMHecK fmua. Te saeMaT pABKHOCTTA CH,- JOKATO
TeXEM [PaBOTIPHEMHENIN GBOAT TPWETH U BIVCAHM B THPTOBCKMA Permcytp.

UnemoBeTe Ha (CbBeTa MMAT E€MHAKBY NpaBa M 3aMb/UKEHPA, HE3ABUCHMO OT BBIPELTHOIO0
pastipeneneHwe Ha PYHKIMITE MEARY TAX, '

Hopeniku pecypei
Tlepconan
Ko 31.12.2012 romusia B ApY/KECTEOTO HAMA HAET NePCOHATL.

Anannz ga npomxbi M CTPYKTYPA Ha Ppasxonaure |
PasxomyuTe 3a OCHOBHA HEMHOCT A B pasMep ka 6 XWL JIB. M €3 CEBP3AHM OCHOBHO CBC
CYRTOBOSHM Y OUT YOIYLL.

DHHAHCOB OTYET § AHATHI

Kanumarofa cmpyratypa

CobeTheHmsT KamMTan Ha [ pyxectsoto e 35 Xl 1B, .

TIpes oTuersaTa 2012 r. ca HacTBINUIM M3MEHERMA B OCHOBHMA KamyTan Ha [pyecTsoTo
COpsMO TPEIXOAHMS OTUETeH HEPMO MO oTHOmmenue Ha coficTeesoctra. Ha 26.03.2012 1. ca
CKTIOYEH TOTOBOPY 32 MOKYIKo-Ipogaxba Ha aKlmy, Do claTta Ha Koo Opepras Xonmuer
AJl maxynysa scuruxure 165 Gpos akiuy, IpUTeKaBaHK OT akumodepa Jleonmn [lepesosyumxon 1
BewvKuTe 165 Gpost axipy, IpUTexaBaHu OT axivoxepa Huncon Tmmmren, Tlo mos Hadm
Opepraz Xonzusr ALl crasa eprromiruen cobersermk va Oy s Tex EATL

Ha 27.04.2012 r. Osepras Xonmpper ALl BHACH HEBHECEHATA YacT OF KamMrana B pasMep Ha
37 500.00 ra.

Cromamcks ey 3a 2013 . ‘
P1XOBODNCTBOTO CH @ TIOCTABIIO TIEDMIMTE OCHOBEV e, XonTo Aa GBOAT nocTrrHaTy npes 2013
I
- Ba ocurypu cnocobrectTa Ha Lpy/KeCcTseTo Ha MpORBIDKK HeRHOCTTA Ci KAaTOo ;;r,e:'ﬁcmam;o
TIpesTIpsTiEe '

- yBelMvaBaHe HA aKTMBMTE ¥ yHPawieHMe Ha HamMuEMWTe ¥pes BleMaHe Ha Hafipmobpure
WIHBeCTHLL MO PEIHEHI’IH IIpY CIIa3Bade Ha 3aKOHOBWTE OrpaHiueHId 1 ME3UCKERHMA.

HpeoBuxdnno pasbunitte ne dpywecmbonto

PLKOBOACTBOTO He NpedBwRIa MPOMEHN B PASBWTIMETO HWa OCHOBHATA AeMHOCT Ha [py/KecTBOTO
B KPaTKOCPOYEH TITAH. ‘

Basavt cpbiaTiis, HACTRIGUIM Cliel JATaTa Ha VIToTRANe Ha iiHancosms oTuer ‘
He ca mactervom coQuins olen maTaTa Ha uaroTeaue Ha domeapcosma orger, xouro &mxa
pedmerTMpant Fepxy pesynrara Ha LpymecTsoro mpes CIenBalk OTUETEH [Ieprom.

Virdopmarpaa no . 187 1 o TEProperus 3akon

Ilpes 2012 r. He ca mpupobusanu u Ipexpbprssu coberpenm amat ot Ipyxecrsoro,
Hpymecrteoro He npurexasa coDCTESRM AKIMM OT KAITUMTANA CH. :

Hudopmarpia no wi. 247, az. 2 o TeproBeris 3axox
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“QY XKW TEX” EAl} : ;
[Joxnad 3a deliHocmma U PuHaHCOe omyem 3a 206uHana 3a8bLPUIGHIA KbM 31.12.2012

TIpes 2012 r. we ca HaUMCIABARY BEIHATPAKAEHIA HA WIEHOBETE Ha ChEETa HA Oupexaropure.
IIpes msMutianmara 2012 r. wiewopeTe Ha CpEeTa Ha IMPEKTOpWIE Ha HpywecTBoTo WK
CBBP3AHM C TAX /IMIIA He Ca CRTIOUBAMM AOTOEOPY N0 CMUTHT Ha L. 240 6 or ThHPrOBCKMS BAaKOH.

Vuacrie #na WIEHOBeTe Ha ¢HBETA HA MWPEKTOPHTE B THPIOBCKK OpVKecTEd KATo
HEOIPAHMYEHO OTTOBOPHM CHLIPYKHUINS, NPHILKABAHETO HA ITOBEUE OT 25 % ma cTo oT
KALMTATA Ha APYIO OPYAKECTEO, KAKTO ¥ YHACTHETO MM B YIIPABJICHMETO Ha IPYTV NPy xecTBa
HITH KOOXEPALIMI, KATO ITPOKYPHCTH, YIIPABHTE/TM IITH “UIEHOEBE HA CHRETIL.

Kot 31.12.2012 1. unenosere Ha CII He yyacTBaT KaTo HedlPaHIUeHO OTTOROPRH CHIDYHKHIK B
THPTOBCKM APy KECTEA ¥ He NpuTeKaBaT UoBeHe OF 25 Ha CTO OT KartiTala Ha [pYyri [py:ReCTea.
Haxow oT TaX yqac*ma'r B ynpmmeumeTo H& Takupa KaTOo WIWLIHITelN };{MPEKTDPM,
TIPOKY PUCTV, YIIPABMFETV MV WIEHOBE Ha CBBETH, a MIMEFHO:

1. Srxo KirraHos He npuTexaBa IoBeYe OT 25 Ha CTO OT KamuTal Ha TEPTOBCKH BpyKecTBa ¥
YUaCcTBa B YR PaBIeRUMeTd Kato INPORYpPUCT, YHPE.EIIITEH DT WIEH Ha CBBET Ha ClemmuTe
,:;;py;»xcecma:

o ,Tasrex BT” AL
o .Pesymexen ITpax Emme Mermn” BALL
o ,Cera” AL

2. JTwst Teopriesa He ripwreiapa Hosede oT 23 &4 (TO OT KAKTAIA Ha THPrOECKY OpyKecTra 1
He yUacTpa B YMPABISHUETO Ha APYru [PYXKECTER W KOULEPaly KaTo NpOKypucY, YiipasuTen
WY WIeH Ha CLBET. 1

3. Tinamer Horder He MpuTexasa fIoBeye 0T 25 HA CTO OT KanvTara Ha TEPIOBCKH ApY¥KecTBa 1
y9acTsa B YIPAaBIeHMeTo KATO NPOKYPUCT, YIPABKTEN JWIM WieH Ha CLEET Ha CdiefiHMTe
OpyKeTEa: '

»Oy Oxn Tpane” AL
»Opepras Backer Axapemran’ AL
#Oy Ham Cexroprru” ALl
L11BK Smbonras™ AL
Jasrer BI™ AL

~OBepras Xonmuar” AL
~EReprokocynt” AL
~Opepras Cepeuz” AL
»Opepraz Texxumxa” AL

B¢ it [popaxert” AL
.Opepraz Visoxenepurr” Al

I
»Exormma” Al

000000 00 Cc o 00

YnpasneHMe Ha KAITTMTATIOBHA PHCK

Hemure Ha pproBogcTeoTo Ha Oy Koz Tex BAJL npu ytipagneHwe Ha kanuTana ca /1a 3aliTAT
mpasoTo mHa [pyKecTBOTO /14 NIPORE/DKM KaTO AEACTBAINO OPY/WKECTEQ © UEM HMOXOMHOCT 33
AKITMOKEPA 1 TOMBPAAKS Ha ONTHMATHA KAIIWTaIOEa CTPYKTYDa, 3a 12 C8 HaMany IEHaTa Ha
KAIMTANA. ‘

B chorseTcTRME ¢ OCTaHARUTE & vERyCcTpuaTa, Oy Mxu Tex EAJL koHTponvpa KamuTama Ha Gasa
Ha CBOTHOMIEHHETO COBCTBEH/MPUENEUSH KAUMTAN (KOeQuenT Ma samrmxmsyzocr). Toau
KOehUIMEHT Ce MIUMCTIARA, KATO HETHUTE ILArope Ce PasgernsT Ha obuts xarmTan: Herxmre
[{BITOBE Ce UFUMOIABAT, KATO OT OBIIMTe TIACKBH {, TEKYXIM 7 HETEKY TG IacUBY” BKIIOUHTEITHO,

1



“O¥ XN TEX” EA] é
[Joxmad 3a deliHocmma u Puyancoe omyem 3a 200UHAMa 3aaLplueaa kom 31.12,2012

KAKTO € TIOKasaHO B CUETOBONMMS GamaHC) & TPHCIafHAT TMapu M HepW¥hHy CKBUBATCHT,
OOIIMAT KAIHTAT Co U3UMCISEA, KaTta ,coBcTher Kammran” (KAKTO € IOKAsaH B CUETOBOIIMA
Pananc) ce cubepe ¢ HETHMTE ABHITOBE.

TTonuTIKaTS Ha PEKOBOACTEOTO € fa ce momspika crabuina karnrranora Basa, Taka ue a ce

CEXparEM JOBEPHETO Ha cOSCTBEHMIMTE, ¥ Ha Iazapa KaTo AT0, M 0a MOKE A Ce OCHIYDPAT
5] &

A

By, 311220021 31.12,201% T,

Q0110 IBNTOR KATIMTAT, T.W.! 1 1

Betetxt ocntanaan nacubu 1 1.
Hamanew o (36) (5)
NAPHMYMHUTE CPejRcTha ¥ MaPUUMHN EKBHBATEHTH : .
HeTes panros KaouTan (35 (4
(OBmmo cofcTBEH KamTan 50 4
Q6o KATIMTAT . 15 -

Krm 31 mexemppyt 2012 r. pasmmxara Mexay o0mo cobcrsen xamuran (pases Ha HETHWTE
AKTHMBW) ¥ PErMCTPUPAHIA AKUMOMEPEH KaluTan e 15 XL neea, 8 coOCTRerUAT KanuTal ¢
TIONOAKITETIHA BefIMYIHA 30 XMIIamy JIesa.

Voparmenvie Ha GUHIHCOBIA PHCK
ApyXecrsoTo HAMA eKCOOZMIME KEM (PUHARCOBY PUCKOBE.

Viumecrromrm
HpyxecTsOTO He IIPaPM MHBECTVITMM B JMKBMRHM KRMTORY U KOPIOPATHBHIM LEHHV KHMEA C
OIVieq 1A TOBA JA IUMHTUPa eKCIIOAMIATTA CH [I0 KPEOUTEH PUCK.

Tapasmmm :
Tomurwxara #Ma [pyaecTBoTo e Aa AaBa (PUHAHCOBM TAPaHIMM CaMO LN pemielue Ha
eFHOMMYHNA cobCTRerME. '

JnxeMAeH pHcK .
TTMKBMASH PYICK FEEHHMKEA IIPM HOTOREHME, Hé APYRECTEOTO HE MBITEIRY CEOMTE 3ambiiKermd,
KOTar0 T CTaHAT M3McKyeMu. [Jpy/RecTBOTO IPWIAra IOLXOH, KOATO Ja OCUEY PH HeoOXO0mMMyA
JMEBMIEH PECYPC B4 C& IOCPEliHaT HAaCTRIMINTE 3A0E/UKEHIA IPH HOPMAIHA WiV CTPeconn
yoroBus De3 [1a ce peanvisMpar HMelpumeMaMsM 3ary0wm wim Ja ce YBpeOM penyTaipsiTa Ha
HpyxecTeoTo.

OnepaTHReH PHYK 5

OnepaTiper PUCE € PUCKET OT MPeKM WIN KOCBeHM 3aryOH, IPOM3THHAIM OT INHPOK KPET OT
TPUHMMHIM, CREP3AHK C HpPOLECHTe, NEepCOHANE, TeXHOMOIMMUTe W WMHQpPacTpyKTypara Ha
HIpyaecTsoTo, KAKTO % OT BRHUEK haKropy, pasIMdHM OT KPeAWUTHY, Ia3apHI U JINKEMOHY
PUCKORE, KaTO HADPHUMED TESH, MPOMSTHHALM OT IPABHM M PerylaTopHM WIUCKBAHMA U

DEILI,DHPPIETM cTaHmapTit Ha ROPIriopaTHUeRE0 TIOBSTERIME. DHEPETHBHH PHCKOES BELIHMKEAT OT
BCHIME, QIIEPAITHM Ha HPY}KECTBDTD.

Herrra va [py#xecrso1o e pa Ce yrpasnsba ONeparuBHizI PHUCK, Taka e Oa ce GamaHcupa Mexmy
usbarpaneTo Ha Qumancosn zaryGu ¥ yspesfame Ha penyTampoira HMa HpymecrsoTro,

12



“Qy OXu TEX” EAL
[Joxnad aa defiHocmma u PUHAHCOE OmYem 3a 2eduHama 3a6bPWISAUA KbM 31. 12 2012

LArocTHATA edleKTHBHOCT HA PasXofire ¥ 1A ce u3bArear npouesypuTe 3a KOHTPOT, KOUTO
OrpaHMMaBaT MHULMATMSATA U TEOPHECTBOTO.

(O¢HoBHATA OTTOROPHOCT 38 paapaBDmaHe 71 IPUITAraHe Ha KGHTPONU 38 ONepaTUBHNA pm;czc ce
BLATIAra Ha BUCIIETO PBROBONCTEO. Tazu OTTOBOPHOCT €8 DUAIOMATa OT PassiTieTo Ha ot
cranpapTh 3a [Ipy mecTBOTO 34 YIIpaBeHye Ha ONepaTMBRMA PUCK B CICAHITE ofmacT:
»  JIMCKBAMME 33 MODXOFAILO pasapefensHMe Ha 33QL/DKEHMATA, BKITOUMTETHO 1
HE3aBICHMO OTOPM3IUpAHE Ba CHeTIK;
MIVCKBAHMA 33 PABHABAHE 1 MOHWTOPMHT Ha COERKUTE,
* CBLOTBETCTEME ¢ PEryIRTOPHMTE M OPYIV NPABHM V3VCKBAKILL;
OOKYMEHTALIIMT 32 KOHTPON U TPOLeRYPH;
»  IOUCKBAHMA 33 TEPUOOWYHA OMEHKa Ha ONEPATUBHMTE DUCKOBE M 8EKBATHOCTTA HA
KOHTPOIMTE 14 TIPOLERypHTe 32 CIPABAHE ¢ wieHTUbMIIMpaETe PUCKOBE;
v  MINUCKBALMA 34 HOKTAfBAaHE HA ONepaTuBHM 3aryOu ¥ IpefnOKeHWUTe KOpUIMpa
OETICTBIAA,;
pasBiTie Ha apapuiiHyl IVIAHOBE;
ofiyueHwMe 11 DPoeCIOHATTHO PaskuTie;
eTv=H 1 G13HeC crapgapTis;
HAMAIIBAHE Ha PICKA, BRTIOUMTENHO 3aCTPAxX0BKa, KOTATO0 TORA € epeKTHEHO.

OTrosopHOCTH HA PFROBOICTBOTO

Crioper S»FapCcKOTO 3aKOHOMATENICTEO, PFROBOACTBOTO UIEMIBA Na MSTOTR: (pUHAHCOR OTUET 3a
gosxa (DMBAHCOBA YOOMHA, KOWTO M@ [aBa BAPHA M MeCTHA [PEAcTasa 3a dpwnaﬂconorro
cLeTosHye Ha JIpy:KecTeoTo KEM Kpasd Ha rwmﬁm'a 32 (PUHAHCOFOTO MY npeucraﬁaue ” 3a
NapuaHmTe 'VIy TIOTCOITI.

PBKOBODCTROTO TIOTRBPAGIABE, we € MPWIaranc JIOCMENOBATENHO aTeKBaTHul CHeTOROIHY
HOAMTHKM HPY M3COTEAHETO HA TORMIIHUS (PMHAHCOB oT4eT KbM J1 MexeMBpw 2012 rou e
HAIIPABIIIO PasyMET M PEATIA3IMBH IPEEHEH, IPSHIIONOKE I Y TpvOIM3 U TeIH Y OLCHIKIA.

PLEOBOACTBOTO CBHINC TOTERPEIABA, Ue C2 € NPUILPXKANQ KBM AeAcTBaluuie CYETOBOTHM
CTAHAAPTH, K&TO GMHAHCOBMET OTUET @ MarOTReH Ha IPHHIINIE Ha ZRHCTRANIOT0 )Ipymec*mo

PeKOBOTICTBOTO HOCKM OTTOBOPHOCT 33 HPAaBWIHOTO BOFMEHE HA CYETOBOMHWTE PeIvcTp, 33
LenecrOBPa3HOTE YIIPABNEME 1A AKTUBUTE 11 32 [IPefUPUeMaHeTO Ha HeobXoEUMUTe MEPKM 38
uzbArBare 7 PA3KPUBALE HA EBEHTYALM snoyrnoTpebu 1 ApyTY HEPETHOCTH, '

PrROBOLCTEOTO CHIIO IOTRRRA e MPH MEroTEAHETO HA HACTOSILMA AOKIAN 38 JeRHoCTTa €
TIpeCTABMIC BAPHO 1 HegthHo pa3 pesyITaTitte OT BeFHOCTTa Ha IPEeAIPHUATHETD 34
WMAMMHATHSE TIRPHOL, KF erotfo CHCTOSHME ¥ OCHOBHWTE PUCKOBE, HPEen ‘KOUTO €

PENPABEHD.

Hzae1amresnes RMpexrop el
Oy M Tex EAIT ;
rp. Codms :
Mapzx 2013 1,
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“QY QMW TEX” EAL -
[oknad 3a deliHocmima u PuHaxHcoe omyen 34 200uHama 3aebPWealya Kem 31.12.2012

TOOVIIEH PUMHAHCOB OTYET
I. OBIUTA MHPOFMALIVA

Haumenobanue na Dpyoeemfomo: Qy ar Tex EAL

Culem na dupexmopume;  Ilaamen Teopaued onued
HAnxo Gopuced Kumancd
Juaus Huxoane8a Feopenedan

Usnsanimeaen dupexnop: Iaamen Teopeuet ouues

Cuemabumen: Eiena Bacuseba Yewanwobn

Ko pucwue: Miobomupa Muxatlioba

Hupancaba na pecucnpayus na Ipywecmbomo: P Buieapua

Cedaanye u adpec va peeucmpayus: ep. Cogpus, ya. Puan Kynied Neb

Moo na ogme wan usbspmbane na cmonarcka OegHocw /nonsafn (e axo ¢ prsAMtio o
cednauKetio 1 adpecn Ha PelCMprRIA/:

Ocaymbagn Banxu: ObE, o Xaaduanisin
(BHHAHCOBMAT 0THET € MHEIMBHIYATIEH 0TaeT ¥a LpyxecTEOTO. _
Ipedsem na destnocnt u ociobia deitnaci/u wa Ipywecmbonio: npousbodcmfo u nvpeobusn wa exepeus

om aumepnamubui eHepeousmouruyy, paspabombare ua noBu enepIURNU HEXHOAOUU U
mexpunecicy cpedcmba sa 006ub, npousdodcmdo, nperocu pasNpOCHIPANEHUNE HA BNEPEUSL U ap.

Hama na dnnancofus omwem: 31,12 2012 1.

Terpuy nepuod: rogmeaaTa 3anousamia Ha 01, 01, 2012 x, v sapspruratia Ha 31. 12, 20127,

[Tpedxodin nepuod: ropmuara sanoysama ma 01, 01. 2011 1, v sapspmeama na 31, 12, 2011 x.

Hama na odobpenue 3a mybaniybane ! ..o an,

Opeane odofpua ommema 3a nyGauxybane: CeBeT Ha OMPEKTOPHTE, Hpes peluerie BIMMCAHO B
nporoxon Ne. .. ... OT AT «ovvvnsnnns Cideee e inaes Ciaaaea ‘

CrpysTypa Ha KaOMTana

“Oy Moxm Tex” EALL ¢ arupoHepHO BPYXKeCTBO, PETVICTPHPAHO B ATEHUMA [0 BIMCKAHMATA C
Ne20081105122847/05.11.2008 r. "

Axnmorepu / Crapyxenaty  Janoso yuacTre  Bpovi axumn  HoMupanysa cTORMHOCT (xLit.)
Osepras Xonmuur ALY 100,00% 500 50 ‘

Bermxo 100. 0% 500 50
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“0QY KU TEX" EAL ;
Hoknad 3a deliHocmma u duHaHCoe omyem 3a oduHama 338 LPUIBAWA Kby 31.12.2012

II. BA3A 3%A WM3TOTBAHE HA <$HHAHCOBUTE OTYEIM WM IIPWIOZKEHK
CBHITECTBEHN CHETOBOIH ITOJIMTIKN

Ounancofusm  onsent e wseomfen  caadacho  usuckbanusmn  wa  GLAZAPCKIMO cuemalodne
saxornodameicmbo 8 nayuonasnama Baaynia na Perybauia Buazapus - Guazapcxi aeb.

Or 1 aayapn 1999 ropusa GRICApCKMeT NTEB @ C PUKCUPAH KYPC KhM eBpOTO: 1. 95583 riera 3a 1
eEpO.

Tounocmmint 12 cyMunte Hpedcmabenn §s8 drunaucobun onxent e xuandu baieapoil aeén.

HacToanpaar WHANCOB OTHET € M3T0TBEH B ChOTBETCTENE ¢ M3MCKBAHILTIA KA MeKILyHapOsHy
crTammapTi 3a dumakcosy orerdd (MCPO), npuer or Kommcnzra Ha Epponefickis crIos,
(DUHAHCOBMAT OTYET € WM3TOTBEH U B CHOTREICTEME C M3MCKBamuATa Ma MesxpyHapomsmre
CTAMRAPTH 38 (PUHAHCOBA OTUETHOCT, myBnukysamy 0T MexayHapoaia CEBET 110 CYRTOBOTHA
cTaspapTi. Bomuky MeXByHapommy CTaHN@PTH 3a (pMHAHCOBYM OTHETH Ca IyCnMeyBacy OT
MexpyHapORHMS CBEET TIO CIETOBOAHM CTAENAPTH, B CIMIA 34 IIePHIOfa Ha MarOTEAHE Ha TeI U
duHaHCOBM OTYeTH, ca mpueTH OT EBpomevickiis CEI03 Ypes Ipouenypa 3a opobpenme,
ycranoseHa oT Komucusara Ha EBponeficxis CRioa.

OUHAECORWTE OTUETH CA WSTQTEeHM Ha npvmuuna Ha [OeNCTBAING HPEH,HPTIIHTHQ, KOeTo
rtpenmonara, e [JpyXecTBOTO e IPOBIDKM JeVIHOCTTA Ci B 0003pimio Berielne. '

VisroTsstero Ha dhmmasicosute orTueTt B crorsereTee ¢ MCDO, waucksa yrorpebata Ha
CYCTOROAHM IpWOMMAMTENHN ouenkMd. Korato e npwrarane CIeTOROMHATa  TIOMMTMKA,
PEXOBOOCTROTO CE @ OCHOBABAMIO E38 colcTeeHATa CH TpelleHKa.

[lpw mpwiarade CYETOBONHA NONMTHAR CbC 3afHa [aTa, LPK UPeMIUMCIABAME HA CTATHNA
(rpestixm) b€ 3AHA DATA W KOTATO C@ [IPERIACHPUIIIPAT CTATVIH BB IVHAHCOBITE OTYETH,
ce IIpescTaBaT TPY OTYETa 33 (PMMHAHCOBEO CBCIONHME M OBa OT BOWHKM OPYTU OTUETH, U
CRBPIAHMUTE € TAX TOACKIATENTHW IPIITOMREHILT.

OCHOBHM HOKAZATEITH HA CTOIAHCKATA CPERA
OcEopHMTE FOKAZATETN Ha CTOUAHNCKATA (pefa, KOUTO OKasBaT BAMSMME BRPXY AeMHOCTTa Ha
L pymecTBOTq, 3a fMepuona 2011 - 2012 r, ca mpeficTasen B TabymilaTa 10-Ra/1y: .

TMoxazaTes 2002 | Kem pata  |Mstoummk | 2011
BBIT B vnm. 2. 75 265 n8. pex, 12 | HCHA . 70474
Peaners pasTex ga GBI 1,70% oex. 12 |HCU - 0.20%
Viadpnatyis 8 Kpasd Ha TogyHaTa 3,00% | mexemepm.12 | HCM ;o 4.30%
CpeneH BaTyTeH Kypc Ha INATCKMA JoMap 1,52476 1.12.2012 | BHB - 14779
BamyTer xype Ha WaTckud gonap 148360 28.12.2012 ) BHB . 1,4728
BespaboTima B Kpas Ha FOMHATa 1.2,40% Qd | HCH . 9.24%
OcHoBeH mMxBer rpoleHT B Kpas 0,03% 1.12.2012 | EBHE _ D.18%
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QY OXHN TEX" EAH ;
Jornad za delinocmma 4 PuUHAHCOa onment 3a zoduHama 3agbpwealya kb 31.12.2012

MISBAEHHE 3A CBOTBETCTBUE
[pysecreoTo BOMU CBOSTO TEKYING CUeTOBOMCTEO W MATOTEA pUHAHCOEUTE <M OTYETH B
cROTBETCTBIE ¢ MeyayHapomsmTe CTARAapTH 32 PUHARCOBA OTUETHOCT (MCDO).

TIpumomuny 3a [JpyaecTBoTo ca ciefsyTe Mexy BapoiHif CTAHRapTI M IPAKTHML:

MesxayHApOmEA cueToBomEM cranpapmi (MCC)

MCC 1 Hpedcnabare na (hunancodu onsent.

MCC 7 Omuent sa RapUEiUme momoyi.

MCC 12 Hansyu fepxy doxoda.

MCC 24 Onoéecmnbane Ha chupsai auta.

MCC 27 Hudubudyainu runmicobii oHsHentd,

MCC 37 [pobusuu, yeaobiu 3aduinenits u yeaoduu arnuibi.
MCC 39 Qunancofu uHoHpyMeting: npusnabnie u oyenabare.

TIPHIIOMKEHM CLHUTECTBERV CUETOBOIEM TOQJIHTHIM

MMposeryt 8 CTETOBOMHATA TOJIMTHRA

Tosu ropuiies HHUHABCOB OTIeT € MALOTEeH, CHIAIBAVIKY TPHINIMIIA Ha IECTEALIO IPempuaTie
B ceoTBETCTRUE ¢bC Mempysapogumure Cranmapm za Oumapcoso OT4nTaHe, M3AANeHM OT
Creeta 3a MesyHAPORHMA CuerosofHy CTAaRIAPTY (CMCC) v Bovmxm pasacHeHnd M3OARe
ot Komurera 3a Passcmermua sa MCPQ, # cwma ma 1 aayapu 2012 r. u KOWTO ca UPHETH OT
KoMucusara Ha eBpoTIeRcKms CRIO3.

DUHAHCOBMST OTUIET e M3FOTREH Ha 0ala KOHBEHMINETTA 33 MCTOPUUECKara IgHa, OCBeH AK0 He @
[OCOMEHO NPYro B CYETOBONMMTE IOMUTUKA TO-HO/Yy (Halpuvep MHAKOW (OWHAHCOBM
VHETPYMERTY, KOUTO Ca OIEHERM Ko CIPABeINBR CIORHOCT), VICTOpiuecKaTa IeHa ¢ OCHOBABA
Ha CIPaBEIMEATA CTOFHOCT Ha KpecTalyiara, JafeHa B 3aMAHA Ha aKTALi.

TonuursuAT GUHARCOS OTHET BIIIOUBA 0TYeT 32 Mevaifara i saryGata n apyrua Breobxeares
FOXOZ, OYYET 34 (PUHAHCOBOTO CHCTOAHYIE, OTIET 3 IIPOMEHUTE B COOCTREHNA KAIUTAT, OTHET 52
TAPWMIHIATE TIOTOLM, KAKTO W NMOSCHWTENHY npriokerns. [Ipukomu 1 pasxomy, ¢ MsKIoverme
Ha EOMIOHEHTH Ha IPYT peeobxpaTelr HOXOMO, Ce NIPHM3HABAT B OTMETA 38 HOXOMMTE. H.p}’l"
BceoOXBaTEH OOXOA C@ NPMIHABa B OTHETR 3a BCoOXpaTHM® HOXOR M BITIOYBA &IeMEHTW Ha
TIPMXODU ¥ PAsXOOV (BRITEMTEHO KOPeKUMH OT NpeKIacudpikalys), KOwro He ¢a IPH3HATH B
oiteTa 3a NOXONMTe, KAKTO M3MCKEa Wi Kakro e paspemeno or MCPO. TpaHzaxumm ¢
coGereeriTe Ha JIPYKeCTROTO B KAYECTROTO MM Ha cobersermpniy e IipusHaBaT § OTUeTa 34
mpoMenuTe 5 coCTBeHVEL KalliuTaml,

prmeﬂ',r'ao‘m vsfupa ga mpemcTaBW OTHET 3a nedantaTa wmm sarydarta w oOpyris Jsceol:'yxlsa'rEH
Aoxof, B ABa paspena. PasmeniTe ce MpeRCTaBar JASHHO, KaXo 7031 3a mewanbara wmi zaryﬁa'ra e
H'LPBPI, UIenBaH MenOCPERCTRErI0 OT PAaIaNa 34 APy BCEOOXPATER HOXOH,

IOpyxecteoro usbupa fga Tpencrass ortueTa co 3a neuvanbara wiM saryBata W mpyrig
BCeOOXBATEH AOXOR, KATO NPt KTackhMLAnMTTa 13ON3Ea METONA ,CRIMHOCT Ha pasxonuTe” .

dopMmareT Ha oryera 33 PUHAHCOBOTO CheTOdHMEe ¢ OasMpaH Ha  pasrpaRiueRiero
TeKy1H,/ HeTeKyIL, ‘

3a MTOTBHHETO Ha TO3M TopyuueH PUHAHCOB OTYET, CIELMWTE HOBYM, PEBMSUDAHM WML
H3MEeHEHT TTOCTAHOBRNIERMT A 3aObBILRIMTENEIM 38 HPP!.HEI‘EHE 3a H'BPB'F'I ITET 33 CIJTJ.IH:aI'ICUEﬁTa
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Joxnad aa deiiHocmma u @UHaHCoe OmY4em 3a 200UHama aaanplueaa kom 31, 12,2012

romiEa, 3anoyusama Ha 1 aumyapn 2012r. (cnucoersin te f?mmuﬁ’a uropmaigis sa notume cmauanpmu,
KoUmo sacasam, npuwazmyi 30 nspbu nemt MCPQO dpyoxecniba, epyxecntf ¢ HECTHORBICKI ea 1ALl
dpyoecnifn o1t HYBAUMKIS CERMOP):

. MCDO 7 Qunncobu uncmpymentins onofecmabanun — oramcsare - 8 cwra ot 1 1o1m
2011r., mpuet o% EC ma 23 moemspy 2011 r. - Vismenemuara no,uoSpHBaT P[BT!ICKBE{HI’IHTE! 33
OIOBRCTARANS CREPIAM C ITPEXEEPIIAIIETO HA qmnaﬂcoan aKTVBK 11 BIIMAAT B CHITE 34 roJI.TfITHlM
HeprOOU  3aI0YBALIM ma/wi cmen 1 e 2011 r., mesMmemesiere BOOM OO TO=-rOIHmMa
NPOIPEYHOCT IIPW OTWMTAHE Ha COSMIKH ¢ MpeXsspiIdHe Ha prHaAHCOBY HHCprMEHT!rI U
ynecHapa pasfupaHeTo Ma MON3BATENTNTe Ha (PUMHARCOBUTE OTMETH OTHOCHO M3TAraHeTo Ha
PUCKOBE TPW HPEXPHRPISHE HA (PUHAHCOBM AKTVMBU W edperra OT TAX BLPXY PUHAHCOBOTO
¢perosHue Ha JpyxecTeoTo, 0coBEHO B CIywai Ha cexiopuTuainpane Ba hVHAHCORM aKTHL

CriefipiTe HOBM CTAMJAPTH, WIMEHEHVA ¥ PAsACHEHIATa, KOUTO ca G wsnapenn o CMCC
(IASB), Ho Bee OIE HE ca B C17Ta 22 PUHAHCOBATA TONMHA, JanouBalla Ha 1 axyapi 2012 v He ca
no-pasno opuern ot Oy [lmmr Tex EAJl. PurOBOACTEOTO OUAKBA, W€ HUSHTE CTAHDAPTH,
MBMEHMEHYA ¥ PasACHeHMATa, wWie OBEAT TpweTH B Tomviunute pUHAHCOBM OTUETH HA
Py RecTBOTO, KOTaro Té BIAM3AT B CWIA. PYXeCTBOTO € OLEHMIO, XDAETC @ BEIMOKHO,
NOTEHUMATHOTO BB3OEMCTBME Ha BCHUKM Te3M HOBW CTaHJapTil, M3MEHeHud ¥ pasiaCcHeHIH,
KouTO mig OepaT echerriaHy 3a OBOeLIM IEPUOKM.

. Wamenerya Ha MCC 1 Hpedcmatane na @Quuancobu Owvenit (G3GaMeH IIpe3 101K
2011) - eau maMeHeHMs IOXOOpPABAT FPENCTARSHETO HA KOMIIOHEHTHUTE Ha IpyT BcedbxpaTeH
JOXOI, FTIABHO OT APYIKECTBATA C& MEVICKEA /A TPYIMpaT eneMeHTHTe, npencrasesm 5 OLBL, »b3
OCHOBA Ha TORA HANH e CfIefpa IOTeHUMAnNo fAa Osmar IpewIacuduiMpanyt BUOCIEICTEUE B
rmevanta win saryfa, EnemenTi, KOMTO He ce IIpeKIaciPMuMpaT, Hatp, MPeoneHK Ky Ha IMOTH,
MAIMHM WM CBOPKEHWA <€ Xpencrasial OTAenHO OT IeMEeHTMTE, KOMTo MWe (e
IIPERIacHGpIUMpPAT, Hanp. OTCpodeH Medant 1 3ary0n OT xemKMpane Ha TAPITHL TTOTOLH.
DpysxecrsaTa u20pany [a NPefcTABAT eneMenTire Ma Apyrus pceobxpaTed HOXOf mpems
OAaHTUM, TIefBa OA MOKasEaT OTHeNHQ CBOTBETHATA CyMa Ha [aHBIMTE 33 BCHKA eOHa OT
rpynure. HaumMeHOBAHMETC Ha OTHeTa 3a BeeoOxparmiya DOXOD € MPOMEHEeHo Ha ,0Tder 3a
neyanBara wu 3aryGara n gpyrua sceoOXBaTeH AOXon”, HO MOTAT Oa €€ M3NON3Bat M OpPyri
HauMeROBaHNA. B cula 5a TOMMIIHM Nepool, 3aI0uBalM Ha wiv aen 1 wam 2002 1, mpwer oT
KoMmucusTa Ha eBPONelicKki Cpi03 Ha 3 10Hm 2012r.

. Vamenerye Ha MCC 12 [Tagsiy Bepxy OOX0OA.

(vopamer mpes pexemspu 2010 r) - VisMemermmero uperoccTand DPesyMImMs, He
BBACTAHOBABAMETO Ha DaTaHCOBATA CTOMMOCT HA gCH aKTHB, MIMePeH ¢ NOMOIITa Ha MOIerna
Ha cripapemmsara crovidocT 8 MCC 40 — Mufecmuyuomi umontt, obvxmoneso we Ghae, upes
npopmaxfa, Vsmememmara W erraoupaT B MCC 12 HacokmTe 1o OTHOINeHUHEe Ha
HeaMOpTH3MPYeMM AKTHBY, HpefM ceobpikaitp ce B [IKP-21 (passcrenmero ¢ CROTBETHO
OrMeHeno). MameHereTo BuM3a B M7l 38 TORMUIHM TepMOAM, 3allodpaliy Ha Wi oen 1
aryapn 2012 T, npuer o1 Komucnara Ha eBporIericKis CBIo3 Ha 5 1omu 201 2r.

. Mpomeren MCC 19 Hoxodi na nacmi auya (napamer mpes romm 2011) ~ Ocwosmmre
MIMEHEeHKS BIITIOUBAT IpeMaxpaHe Ha "KOPWIOPHus Togxon’, MomudpuMKauma Ha CIeTOROIHOTO
OTIMTAME H& AOXOAMTEe NpM Hamyckade, nogobpaBaHe Ha VIWCKBAMMATA 3a ApMsHAaBame W
OTIOBECTsBAIIE 32 MmamoRe 3a pedhMempary moxomy. VsMeHeHUSTa HensT A8 Ce IOJIOMOTHAT
TOM3RaTeNUTe Ha (PUHAHCOBUTE OTULTH Jla pasbepar no-nobpe Kak IUaHOBeTe ¢ epMHNPAHN
DOxOhM 3acsaraT (PMHAHCOBOTO CRCTOSHME, (PMHAHCOBUTE Pe3yIITaTH M IIApHMYEM TOTOmM Ha
DpeanpuaTHeTo. Tean uaMerfenus ca edbexTHBHI 38 TOMMUTEN TIEPHMODIHK, 3aT0UBALNM Ha,/ MM
cnen 1 seryapr 2013 ., mpuer ot KoMmciaTa Ha eBPOIecKU chios a5 tomm 20127,

17



“QY A TEX" EAH 5
Hoxnad 3a dedinocrmma v PUHAHCOS OMYerm 3a 200UHAMa 38 bRUWEILIE KD 31,12{2012

DpyxectsoTo HAMa I3 MOXE [Ia IMPONBIKI a MSTION3EA "KODUIOPHWUA Hopxon" 3a npméﬂaume
HA AKTIOEPCKMTE meuantu u 3aryOu. AxTmepcxmute newant v sarybu ca mpermerymarma ua
npeoneMKM U crenga N2 ObpaT NpwiHaTH HezabasHo B ApYIvA pceobxpaTer goxon. le me co
npexnacupMITMpar B nedaroaTa wim 3arybara mpes Cefrall Nepuoi. EdrerTer oT TOBA BoE
pille He e M3MepeH KOMTIecT BeH0.

. Tpomeners MCC 27 Mudubudyasni gunancodu om+emit (MITaRSH npes Man 2011)
TIpOMEHEHIAT M Che CMEHEHO HanMenosanue (TaRapT Cera CaMo pasrieiia maucxsa:—;mra 3a
VHIUBUTY ATEMTE (PUEHAHCOBY OTTETH, KOWTO ¢4 110 FOIIMa cTenen Oes uaMeHenye CRpSIMO MCC
27 Mudubudynany dnancobu omeny. CTaHIAPTET M3MCKEA THABHO, KOTATO JAACHO APYKEeCIBo
VTOTBA  MEJHEMIY&THW (PUHAHCOBM OTHETH, WHEECTHMLMMTE B JIBIIEPHU  TPYIKeCTEa,
ACOHMMPAHM U CHLRMECTHO KOHTPONVIPAHY HPENIPHATIAA 8 C& OTUMTaT Wi nc cebeciotirnocT,
ymm eprtacHo MCPO 9 Punancodu wncmpymersny, TOVR Cbiio Taka TpeTHpa IPUSHABAMETC Ha
OMBVIOEETH, HAKOW TPEYCTPOWCTSA B [IPyHecTBOTO M BKIOUBA DEfMIA WMIMCKBAHMA 32
onopecTasane. TOW e B Crla 34 TOOMILHT Nep O, JAII0UBalIi Ha Wi CIeq, 1 amyapn 2013 1.,
BCE Ollle He e mpnet oT EC. '

. Tlpomenen MCC 28 Mnlecmusun 8 acoyuupamt npednpusmast . cefuecmut
npednpsonus (vagagen npes mafi 2011) IIpomemermst u CBC CMEHRHO 3aT/IABHe CrappapT gasa
HPED.HPICEHMH %8 OTYMTAHEeTO HaA MHBECTHIIMM B aCOLIUpabik HPEHHPW U TOoCTaRg
MEMCKEANKATA 3a NOpMIaraHde Ha KAIIMTAIOBILE METOZ TpHM OTUUTAHETO Ha acOIMIIpatii
RpefIpHATHA ¥ CBEMECTHY TPeAIIpVATIA. Towt onpepens "IHAMHTSIHO BTUIHME", TIPENOCTARL
HMACOKH 23 TOBa KaK MeTomsT Ha cofcTeMmMA xamwTan 3a oTUnTaHe TpaOpa Oa ce NpuUara
(BRMEOUMTENHG WIKMOUEHUS OT TPMIaraHerc Ha Merofa Ha cobersenms KammTan 33 HaKou
cny4aM) 1 OaBa DpelrcaHle Kak MHBCTHIIMATE B aCOMMUpPAHM M CEEMECTHW MpesIpuaTil
TpaGea pa GemaT TecTBanM 38 obesnenxa. ToW & B CMUIR 38 TOSMITHL IEPIONN, 3AIOYUBATLM HA
win oren, 1 smayapy 2013 1., Bee ommge 1e @ fpmeT oT BEC.
¢ Mamemesms & MCC 32 Quuaricofu wicmpymennius: npedcmabaie
VMameHeHMATa ampecupaT HeChOTBETCTBMA B TeKYU(aTa IPaKIMKa IIpU IPWIaraHero Ha
KpuUTepuMTe 3a KoMmercupare 8 MCOC 32, IIaBHO KATO M3ACEHBAT CMMCHA Ha "B MOMEHTa MMa
FAKOMHO Mpaso Ha KOMIEHCHpare' M TOBa, ue Haxoy GpyrHY ceThIMEHT CHCTeMY MOFAT Ja Ce
CYMTAT 33 EeXEWRANICHTHI Ha HETEH CETLIMEMT. Te snmsar B cAma 3a TOOWINHK IIePUeHM,
sanousaiy Ha i creg, 1 worme 2014r., see oute He @ mpuer ot EC.

. Viamenenus Ha MCDOQ 7 Quriancobu uHempymennis onobectabania

ViaMeHeHMATA TIOIBOILIEAT Ha MHBECTHMIQPUTE [Oa IIpeomoIedsT paanvrtmm'a B
MIMCKBAHMATA 33 KOMIEHCMPpane mpr otdersocT o MCPO 1 UsS GAAP u steexpa HOBM
ONOBECTABANIGT, KOUTO NPeOCTaBAT Ho-mobpa wEdOopMalva 3a TOBA KAK JpYXKeCTEaTa
cMeRdabaT KPeJMTHIL PUCE, BRIBCYMTENHG | Ha CELP3adITe © Topa obDesHedeni. T8 BIH2aT B
CITa 33 POMMIILEY EPHUOMH, 3aTIOUBALLM Ha wu cnef 1 aryapu 2013r., see ol He e npuer or
EC.

. MCDO 9 Qunnncodu uncmpymennu (Mspaner npes xoemepu 2009 # pepakTipay
npes okTomspu 2010) - Tosm craHmapT peReXTa HOBM U3NCKBAHUA 3a Enackdmeanus M
M3MepBake Ha (PUHAHCOBH AKTHUEM 1 PHHAHCORM HACHEH, KAKTO M TAXHOTO OTFMCBANE.

. MCDO 9 manckBa 32 BCMEN IPW3HATH (PMHAKCOBI AKTYMEY, KOUTO ¢a B 0DXBaTa
ra MCC 39 Gunancofu uncmpymenniy, IPU3HABAHETO W M3MEPBaHETo M g ThAe NOgIeNpamo
QTYETER0 WO aMDPTHSPIPYMa HEEa VA CI'IPEIBEM'[’IEB CROTIROCT, HU-CHELI,DIEHHO SEATORHTE
WHBECTULIMK, KOMTC € TbPAAT B PAMKWTE Ha e0uH BraHer MOOEeR, YMgETO Ued & A C'LSMPH.
JDOrOBOpPHMIR IAPWYHEM TOTOMM ¥ KOUTO MMAT AOTOBOPHM [IAPMHHEM DOTONM, KOMTO Ca
SHMEICTREHO TIIATTAHMA Ha ITIREHMIA U IMXEA TI0 TTABHVLIATA M He Ca JakpPUTH, 0OMELOBEHO CB
CIOEEABAT FI0 aMOPTHU3IVPAHR CTOMHOCT B Epaf Ha onedpaniiTe OTJYETHM IIEPHMOONL. Bomarm
QUTAaMaTM OBMI0BM MHBECTHMIMKM W EKaIUTAIOBM WMHBECTHOMIT e mmMaepear HO. THXHaTA
CHOpaBeljIiEa CTOMHGCCT B KPasd Ha ITOCTRABAIIMTE CUeTOBOIH M HepUOoni.
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oY OXHn TEX" EALQ ;
Hownad 3a delinocmma u PuHaHCOs omyem 3a 200UHaMa 3aebpuieala kin 31.12,2012

. Han-smamremmast echert or MCDRO 9, xacaemn KiacvpuKaILATa 1 U3MEPBAHETO
Ha (PMHAHCOBUTE HACHEBM 3acira OTIMTAHETO HA IPUMEHWIE B CIPABE/IMBATA CTOMHOCT Ha
Bescpouer (bUHAHCOR Tacue (OIpefeneHM N[O CIpapelyIkBa CTOMHOCT B IeuanbaTa WM
3arydara) ALPKAIA o8 Ha IIPOMEHY B KPenUTHISL PUCK Ha TO3Y IIacuB, 10-CIeimanto, cbImacHo
MC@0O 9, aa HUHAHCOBW MACHEM, KOWTO Ca OXpeRerIetn 1o CripateiiMea CTOMHOCT B evanbaTa
wim 3arySe, cTOWHOCTT2 Ha TPOMAHATa B COPABed/IM8aTa CTOMHOCT Ma (PMMaMCOBMH TacHn,
KOATC C& AWM Ha DPOMEHMTe B KpeuTHid PUCK Ha TO3m TAcks ce IPW3HABa B OPYT
seeobxsaTer OXOHR, OCBEH Ak NPM3HABAHETO Ha edeKTa OT IPOMEHWTE B KPeRUTHIA PUCK Ha
IACKMBa B OPYr BCeoOXBAaTeH NOXOHN IIE CHh3OANe Wikl YBerrdy CHeTOROMMHO HECBOTBETCYBIE B
nevwan@ara wns 3arybara. [IpoMeHITe B CIIpaBeIMBaTa CTOMHOCT, MPOMATIMAIIN OF KPEMTHIA
pHcK Ha (PUHANCOR IACUB BNOCTIERCTEUE He ce Npernackdpumupar B nedanda wiv saryDa. B
MoMenTa cRimacHe MCOC 39, usgmara cyma Ha OpomMgHATA T CIpaBeIUIMBATA CTOWMHOCT Ha
¢pUHRHCOBA TACHIE ONpeHeNeH II0 CIPABEM/IMBA CTOMMOCT B IMeYanoa win saryGa ce npusHasa p
nestanfara 1nm saryfara.

. MsmcxkparsaTa 2a OTIMCBAHE C8 2aNa3BaT IOYTK HellpoMeHeHu chraacHo MCC 39.

MCDO 9 pmmza & cMna 3a TORWMITHK TIePUOTN 3amousamy Ha/ wim cten 1 smyapn 20156 (mo-
PAKHO GPUFaTate € paspemeto), sce ome He e npuer oT EC, Prxosopetsoro ovaxsa MCPO 9 ma
Gbie NpWAOKEH OT [IpYKECTBOTO B TOAVUUHMTE (PUHAHCOBM OTHETH, KOTATO TUBA CTARE
3IBDKUTENHO, CHINO Taka, Ye OPWIATaHeTo Ha HOeWd CTAaHZAPT IUe MMa 3HAYMTeneH edext
EBPXY CYMMTE OTUeTeNM 10 TIOBOF (DMHaHCOEMTe AKTUBM W (PUHAHCOENTE NHackel Ha
Hpyxecrsoto, Beupexu Toba, He @ YMECTHO 33 C8 IPeIOCTass PasyMEa IpWOmSuTenEs ometka
tz edperra JO 3aFhPINBaHeTO Ha ETAvUIHA TIPErIes.

. MCPO 10 Kencoauduparm draiancobu oninemu mo MCPO (mzpamen mpes marn 2011)
- HOBWAT CTAHAApPT OUpeferd IPHMHININTE Ha KOHTPON, OIPEefed KAk ha ce pedhuHmpa anm
DAJEH MEBECTHTOP KOHTpormipa [JpyXecTsoro, 5 KOETO € MHESCTHPIO M UIEA0BATEIIHNG TPAO5A
Aa TO KOHCOAMAMPA; ONpefetd MPUHINUTE 3a WITOTsAHe HA TORMIEY (hHHAHCOBH OTUeTH.
Tofi BRReRIA SHH KORCOTMOAMONEN MODENT, KONTO MOSHTH(DMITMpa KOHTPONA KaTo OCHOBA 3a
KOHCOMMAALMA 32 BCHMYKHM BUAOBE APYJKeCTEa, KBEOETO KOHTPONA C& DCHOBaBA Ha TOBA JArmg
AafeH WHBECTUTOP MMA BIIACT Hap, [IpyiKecTsoTo, B KOSTO & VIHBECTMPAT eKCINO3MIINT/ Ipasa Ha
IPOMERHIa €8 PBB3GPBUIAEMOCT OT. HErOBMTE YHaCcTHd B ACOLMMPAHOTO MNPeTOpHATHE ¥
BEIMOARMROCT O M3HOM3EA CBCETO BIMAHUE HAl BBLIPOCHOTO NPEsypiLiIvE, 3a Oa TOBIMAe
pazMepa Ha 8p3BpriaeMocrTa. MCDPO 10 samens wacTy or peficTeamiig B MoMenTa MCC 27 ¢
maumerzosative mpes 2012 r Kowcosudupanu u camocnionmesnit (unancobu omvemu v TIPK-12
Koucorudnyun ~ IOpyrecmén coc cneyualna yea vt e 5 CWIA 3a TONUIIHY TIePUONY, 3aN0UBAYY Ha/
wv aier, 1 aryapu 2013r., sce ouse Be © mpuet ot EC.

* MCQO 11 Cofimecnnar medxuvennme (u3gagen mpes Matt 2011) - Hoewmar crapgapt
M3VCKER CTPAHA TI0 CHEMECTEH AHTRXKMMEHT Ja ONPEefean THIIA Ha CHEMECTHUA aHT@KIIMEHT, b
KOWITO TA yYacTBa KATO OUEHM CBOMYE TIPaBa ¥ 3a0B/DKeHIT ¥ IS TOBA OTPA3M Tl Ipapa u
3AOBIAEHHMA B CHOTEETCTEVE C THIIA HA CEEMECTHMS aHIURHMEHT. CEBMECTHUTS AHrakeMeHTH
€8 WIH CEBEMECTHN AeWHOCTH M KORHT BeHTYL P!

* B HeMsocT 1O CBBMECTEH AHTAKUMEHT, CTPAEVMTE MMaT IPaBoTO BLPXY axIMBWIE W
3AABIDREHMA N0 MACKMBUTE OTHACAINM Ce OO0 aHraXmMMmenra. [py/KecTsara  IKOWHT
BeHTIRPHY ONEPATOPH HPWM3HABAT TeXHMTe AKTMBM, HAcMBM, IIPMXOAM ¥ PA3XOLM IO
OTHOIIEHW: Ha TeXHI 13071 B aHraKIMEETa,

+ B mmouHT BEHTYBp, CTPRHUTEe MMAT NIpPas0 CaMo O pasMepa Ha HEeTHWIE aKTMBW II0
aHraxmMenTa, CTpada B JKOVIT BeHTYLD UpWiIara KaIuTalosvs MeTo, 3a OTYMTaHe Ha
CBOATA MHBECTHIMA B IDKOMHT BeHMTYLPa B CROTBETCTEme ¢ MOC 28 Mubecmuupo §
acoyitipant npedupuaiy, 3a pasmaka or MCC 3, Meropa Ha ITPDHOPHHOHEJ;LHETE
KOHCONMIALIMS He e II03BOJIEH.
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MCEO 11 e 5 cvma 3a TSI OTYETHH HEPUOIM 3ANOUBAIIN Ha TV el 1 Auyapu 2012., pre
ome ue e npuer or EC. EdexTsT OT MpUIaraHeTo Ha MCPHO 11 Bee omie He € KOM/IECTBEHO
M3IMEpEH.

. MCPO 12 Onobecmndane na Oniobe 8 dpyeu npednpuamun (v3ganen npes Mdi 2011)
- Hopuar cTanpapt KoMOuMHMpa, 000TaTABa ¥ 3aMeHI M3MCKBAHMATA 34 OOBECTHRAHE Kacaelly
TEIePHU BPYReCTsa, CHEMECTHW AHTAKMMERTH, ACOUMMPAHWM HAPYXECTER ¥ HeTODMUISHM
mpy&AecTsa. TOR H3VCKBA IeTaivIHG ORORECTABAHE Ha MHPOPMAL, KOATO JABa BRIMOIKHOCT Ha
noTpebuTenuTe HA MEGOPMAIMS OT (PUHAHCOBMTE OTHETH Oa ONEHAT XapaKTepa M PHCKOBETE
CRRPIAHK ¢ OATOBE B APYTM UPeNupuMsTae, KakTo U edeKTUTe OT Tesw IAIOBE BEPXY
chuttaricosara OMUMA Ha [IpY»ReCTEOTO, HeronoTo (PMHAHCOBO CHCTOAHME M HapUiHirle My
moTont. MCPO 12 enusa B CIa 38 OTHETHM NEPHOMK, 3aTIousaly Ha wik onen 1 suyapu 2013
I., BCe OIIE He e mpueT o1 EC.

. MCPO 13 Quennbane e cnpadedauba crotnocn (Mapanen xpes Maw 2011) - moswar
CTEHOAPT OHPENEns CupaBeliMpaTa CTORHOCT, M3IN0KeHa B elMH eguucTeer MCPO paMKa 3a

viamMepBaHe Ha  COpaBeiMBara CTOMHOCT ¥ MBHCKBA  OIIOBECTSIBAHMA — OTHOCHO

HMaMEpBaRMsITA/ ONIpemerAHeTO Ha CIpaBefyiveara cromHocr, MUPO 13 ce mpunara, Koraro
npyrv MCDO vanckBaT wmi paspelabaT ONeHKa Ha CHpapely/iMBaTa CTOVHOCT. Tov He BbBeMKIa
HMUKAKEW HOBY M3UCKBAHWA 32 OUEHABAHE HMa FaZLet! aKTHs win Iacus M0 ClIpapeiTisa CTOMHOCT,
He ¥2MeHA eIeMeHTHTE OIeHeHM TIO cupasemtita crormmoct 8 MCPO), Huro nrk agpecupa Kax
ma GumaT IpencTasaHi IpoMeHiTe B CIipaBe/lTMBaTa CTORHOCT. HoBMTe M3MCKBAHIAL CA B C/AIA 34
OTYeTHH NIEPHOony, 3anousaniy Ha,/ win cnen, | auyapm 2013 1, see owe we e mpuetr o7 EC,

{MiOReCTABAMMA 34 KOMILICKTA KIJHI{Q'EIEOBH OTIeTH

ITermms KOMIIEXT (hMBAHCORY OTUETH, BRITIOUEA CIIeHIITE KOMITOHEHTIL

*  OTHET 3a (HUEANCOBOTO CRCTORHIE KbM Kpas Ha Nepuona;

¢ oTyeT 3a neyaibara v saryDaTa M ApYrin sCe0lXBATEH DOXOD, 38 DEPVOMIA;

*  OTHET 38 HPOMEHWTE B coDCTRemEMS KanwTan 54 Heprona;

*  OTHeT 3a FlapMuMMTe TIOTOMN 32 FIePHoa;

*  NOACHMTENHM NPWIOKeHM, OpeacTasEeann obobiesne Ha IO-BRUKHATE CUETOROIHI

UIOTIMTIRI ¥ RPYYa TOACHMUTeTrHa Mad)opMaris.

IlpepcTapaT & ¢ EOHAKBO 3HMAYCHME BCMHMKM (PMHAHCOBM OTUETHM B IEIEH KOMIVIEKT OT
PUHAHCOBI OTHETH.

PBLROBOHCTEOTO e M3Dparo na MpeAcTaBy KOMIIOHEHTUTE Ha Opyrug soeobxparet JIDXU)J, npeny
CEBPIANIITE HAMBUMM edrexTi. [aHbka MEAKTY KOMIIOHEHTUTE ¢ pasiipefesieH Memny TE3H,
KOWMTO OvXa MOITIM BIOUIEACTBIE Aa GBOar Npexaacdiumupann B pasmena Ha nedanbata wim
zaryfaTa, v Tean, KOWEO HaMA BIOCIeICTEIe 8 DEOaT IPeKAacgVIINpPany B TO3H Pasier.

,D;UHYC' THMO aJTePHATHBHO TPeTHpaHe

B onpemener enyqan, MCDO nossontana Dopede OT eIHO BRIMOKHO CHETOBOIHO TPeTHpaHe Ha
onmpepieneda cpenxa wms ceburme. JIumata, MAroTBSYuM (PMHAHCOBUTE OTUETH, Tpﬁﬁﬁﬂ hag!
u3fepar TORA TPETHPAHR, KOSTO HA-TOYHO CHOTEETCTEA Ha BelHOCTT Ha ):[py:xcecmom

Cermacuo MCC 8, or [pyskectsoro ce M3MCKBa Aa IoAdepe v aa HOPWIara CBOMTE cqerorso,u;ﬂm
HONYUTUKIK TOCHENOBATENEO 3a Tof00HYTe Chema 1/ WM 38 APy ChOMTIA Vi yUIOBIIE, OCBEH
xoraro maped MCOPO KOHKpeTHO MIMCKEA WA [IO3BONABA KATErODWAANMS Ha MOMIMMIE, 3a
KOUTO MOrar fa Ca TOOXONAINA PasmifuHM nomvwruki, Korato maper MCQO umpickea wmu
IIO3BQNARAa TaKaBa FaTeropiisaimd, 38 BCAKA €0Ma OTHEeTHA EaTeroprs  ce m:v.uﬁupa M
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LOCTIEROBATEHG ¢e IIPUIIara HAN-TIOMXOIAIIATA CUeTOBOIHA IToIMTHEA, [lopamy TOoR], CIef, KaTo
peue e w3bpano HAKoE OT anTepHATHBMMIE TPETMpPaHMA, TO C€ OPEBPHIa B CYETOBOAHA
QOAUTMKA W Tpsbea ma Geae mociepomaTentio Npwiaramo. [lpomern TI0 CUETOBOMFHATA
TONHTITIRA TPHGBB. i - ] 'DI.?.B'I:pI.I.IBH’I‘ CaMO KOTaTO T0ha Ce M3MCKEA 10 CunaTa Ha CTaHD;aP'I' T
TBAKYBAHE, WM ako, B PeylTaT Ha UPOMSHATa, BROpoCHTe (DUHMAHCORY OTUETH Ine
npenocTasaT Ho-HATesArE 1 PeeBaHTHa MHdopMali.

B macTosmara nyGmuxamms, xorato MCPO pmapa peaMoxmoct sa wsbop, [pywectsoro
BLAOPHeMa eIHO OT FhIMOKHUTE TPETUPAHUd, a VMEHHO TOBR, KOETO € Hawm-fIOpXOIAINe 3a
OBCTOSTENCTRATA, B KOMTO ce Hammpa. B KOMeHTapa ce oruicea HompoBHo Xof e mibpasara
MNORWTHKA, KAaKTO M OPWSMHHTE 32 TO3H 'H'.E-EOP, M Cce HPE,!ICT&BSIT I-IaKPElTKD PEBJ’IIIIKMTE E
MIMCKERHKATA OTHOCHO OIOBCCTRBORMTATA.

Drazaricow ()630}? 0T PLEOEOHCTROTO

B pomensene KM (PHHAHCOBIITE OTYETH, MEOTO IpeflIpuaTHA NpepcTapst duHancds obzop
ot perosopcTeoro. B MCPO mama wauckeaHe fia c¢ OpencTabs TAKApa MHpopMana, MaKkap e
maparpady 13 or MCC T chARpAa KPaTko OIMCAHME Ha TOBA, KOeTO MOXe 2 OpIe BKTIOUEHO B
eamu romuuer fokTar. [pes mexemspm 2011 r. CemeTeT me MeXIYHAPOOHM CHETOBOMEM
crammapmi (CMCC) mspame MCPO Vanoxenue 3a mpaxtvxata - Komewmap na pukobodcmbonto,
KUWTO OuepTaBa efHa LIMpOKa, HeofPBpIBalla paMka 3a TPEUCTABIHETO Ha KOMEHTapa Ha
PHKOBOBCTEOTO BEB BPE3KA ¢ (PMHAHCOBMTE QTHeTY, WITOTBEHK B cpoTBercTeMe ¢ MUDO. Axo
IpyKecTBoTo pemr a ClefjBa YKa3aHWATa, CROBPARAmy. ¢ & MIAKEHIEHIO 30 HPAKAIKANIA, TO
PEKOBOICTBOTO (& HACkpYaEa Aa OOACHN CTeNeHTa, B X0ATo e Ouio criefBaHo Matoxenucnio 3a
nparentixamn. VIageneHueTo sa CEOTRETCTRNE ¢ Hatoienuenio 30 npaxniuxat ce JonycKa caMo, axko
BBIIPOCHOTO MaAoueHue e B0 CTlensaro MaILIo.

Ceappsxaniero Ha Oupancosms of30p 0T PPKOBOACTBOTC C& OMPenesis 0T MeCTHH U3MCKBRHUA
Ha Oa3apa W OT BBLIPOCHTE, KOWTO (4 CHELHAKPUUHY 33 HafeHa IOPMCHOMKIL. Hopamu tosa,
LpyxecTBOTO HE € HpencTaBMno duHascos 0030p OT PHKOBOACTBOTO, a TOMMINCH AOKIal 2a
HNeMHOCTTA.

NPUSHABAHE HA IIPHXOR

Tlpwexom o7 ripopancta na CTOKK ‘

TTpyxon or mponaxba HMa CTOKM Ce IpWaHAaBa BLE (DIHAHCOBYAT OTYeT 3a BCeoBXBATHII HOXOR

Ha faTaTa, Ma KOATO CTOKMTE €A [AOCTABSHM HA XKIWEHTa ¥ Tpasote HMa coborkemocr e

HpexpbpeHo. ITpuxon, e CIipaBeIMBaTa CTOMHOCT Ha IOTYYeHATa WM IB/DKMMATA IPecTalys

33 CTOKHTE, HETO OT THPTOBCKM OTCTHIIKW ¥ OAHBLM (T.e. MAHBK JoDaBeHa CTOMHOCT) IIpi
- mpopaxGara,

CIperxomer o1 TpxBH

HPMXOIIM OT JIMXBY €€ IIPM3HARAT TPOHOPUHOHATHO 3a IIeprofa o MeTona ma E(‘IJEKTPIBHaTa
NrixBa. :

PASXOIM

O pyKecTBOTO OTUMTa TEKYLIQ PAzxONiTe 32 MefHOCTTA II0 MKOHOMITIECKH elIeMeHTH 1 GIef TOBa
i1 OTHACY 10 PYHEIMOHAHO [PENHasHaveHve C e QOpMUpaHe pasMepa Ha PasxOmIe 110
HaTpaRMeHHs 7 JeMHoCTIL [IpUSHABAHETO HA PasxOmy 33 TEKYTIME TePUOM ce M3ELPIEA Ipu
HAUMCIABAHE HA CHOTBETCTRATIIATE WM TPUXODH.

PasxoptiTe ce oTHMTAT Ha DPWHUMGA HA TEKYIIO HAUMOIAEaHe, Ouenssar ce no Cpapklimeara
CTOVHOCT Ha (rIaTeHOTO WM Ha TPeNcTaauoTo 33 IUTalaHe,
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OO0 v ALMWHEFCTPETHEET PAIXOMIL
Tazu pa3xomHa KaTerops SKIIOYBA BOMHEN PasxoIy oT ofI1 1 afMUHVCTPaTHBEH XapakTep.

D HHAHMCOB EIPHXONE M PASXUU

PuHaEcoBUTE TIPUXOTM BEMOWEAT NOPUXODM OT JIMXBM O VHBECTHMPAHM CPercTRa {
BRAKYMTENHO MHBECTHIIM, Ha PASIONOKEHME 34 ipoizxBa), TPUXOOM OT RMBMEACHTY, ﬁeqanﬁa
oT mpopawkba sa GUHAHCOBM AaXTMEYM HA PAasmoOIOKeHme 33 nponaxoa, HPDMEHPI B
CripaseTMEATa CTOMHMOCT Ha C]_JI'IHRHCOBTII AKTHEY OTIMTAHM II0 CHPaBEﬂ;HMBa CTOMHOCT B
neuantaTa Wi zarybara, UeuanSa OT omepanyy B UYXHECTPaHHA BATYTA, TPMIHATH Karo
meuan®y w 3ary6u. [Tpyxol oT AMXBI e NPUsHaES B MOMEHTa Ha HAUMCTIBARETO MY TI0 MeTola
Ha echexrirHaTA TUXEaA. [IPpMXOD OT LUBIIRHTH CC IIpM3Haka Ha JaTaTa, Ha KOATO € YCTAHOBEHO
npasoTo ta [JPpysKecTBOTO A8 MOyYH INAMAHETO, KOATO B Cyyas Ha KOTWPaHM LEHH) KHIDKE €
[FATATA, CTel KOS aki{M4Te CTABAT D3 TMPARO Ha IONyYapare Ha NOCTenHisT MUBUISHT.

KeM pasxopgure 3a JePHOCTTA ce OTHACAT M hMHAHCOBM Pasxoni, KouTo HpyxecTeoTo OTUMra 1
KOMTO ca cebp3aHm ¢ obuuardaTta merHOCT. [lpwFunpartT Ha HAWICTeHME e omaca A
CpMHaHCOBHTE Pasxony, Taka KagTo Ce OTHACA 00 BCHMYMKM OPYVIW KOMIIOHEHTH HA DT‘EETEL 2a
poxonmTe. Te BRmOUBAT v Bk obesenxi HA (PUHAHCORI AKTHEIL.

QUHAHCOBY PasXOHy BRIIOUBAT PasXomM 3a JXBM TIO 32eMi, zaFyGM oT mne;:@amuu B
UyEJecTpaHH: BELJIY'I‘E IIpCMEHU B CHPEBE}J,HI’IEEITB. CTOTHOCT Ha qJIfIHaHCDBTJI ARTHIBI D'WMTE!‘HH
0O CHpapejyMBa CTOMHOCT ¥ mewanGata wn saryGara, ofesuerka Ha (PMHANCOBH aKTUBKL ¥
3aryBu OT XEMKMHIOBY MHCTPYMEHTH, KOUTO C€ NpU3HasaT KaTo medanta wms saryGea. Bouuky
pasxopit TIO IVTATMMIL NMMXBY TO 3aeMy Ce MPMSHABAT KaTo meuanfa Wi 3aryfa, Karo ce
IITION3EA MeTOUA Ha ECPEKTPIBHI‘IE JIMXBERL HPDHEH.‘I‘-

Pasxomm o 3aeMu, KOWTO He MOTAT Ja ce OTHeCaT MIPAKO KM rpunobusatero, CTpDMth,'HCTBOTD
Wi MPOUIEQNCTBOTO HA OTTOBAPALL Ha YCIORMATA AXTUB, C@ pu3HapaT 5 mewanbu v sary&u,
KaTo Ce M3moa3pa MeTolz Ha ECIJEKTW.EHI’IH TIVIXBEH IIPOLIEET.

Tleuan®u 1 2ary61 OT KypCOBW PARTHKM C@ TIPRTCTARAT Ha HeTHa Ga3a BBE PUHAHCOBITE OTHETH.

HEYAJIBH HITH SATVEH 3A HEPHOIA

Berruru IIPUXGOHIT 11 PEBXDEHPI CTaTH, TIPVsaaTv 3a HEPHD}]}&, e BRIOUAT B HE‘IHHS‘& T
sary®a, Ovsed ako CraHOApT WK passcHerwe of MCPO usucksar gpyro.

INevanba wm saryba e obiata cyMa Ha TIPUXOOMTE MUBYC PasxomiTe, KATO ce M3KMIOUBAT
KOMIOHERTIITE Ha Jpyr BCeoDXBATEH AOXCN,

HMOTH, MAIUMHM H CBOPLKEHMHS

HPH H’prDHa‘IEIHHO HPMSH&BEHE HMOT, MaLIIMHE, C'I:DPT:)KEHPIE T DﬁDPy)IBaHE ce DT‘;-IMTE(T 110
TeHa Ma npuoobneare, KOATO BKIOMBA MOKYTIHATA UEHA, KAKTO 1 BCUWYKM HPeKm pa?:sxonm 2a
HPMBE}KHHHETO Ha arKTHBa B paﬁmmo ORCTOIHMe 34 npensm:qema’ra My YHDTPQGE oT
p’LKDBD,H,CTBDTD.

Crigi TbpPEOHAYAIHOTO My TIPM3HABAHE MMOT, MALMEA, CROPEKEHMe wiv obopyieaie ce
CTUMTAT IO LeHa Ha HPIIIJIDGPIBB.HE, HaMarleHa C HanynaHaTa aMopmzaum{ Ti BEI'YEM oT
ofiesrmenga,

AMDPTMBEHIJIHTE Ce TIYMMCIIAEa TaKe, Ye ILieHaTa Ha HPMJIDGMBEHE Hg aETKBa, I-IaMaHEHEi c

OCTATBUHATA MY CTOFEIOCT, JIa Ce OIS 33 IIEPUONA HA TONESHMA MY MKOHOMIIECKH AKUEOT,
KAKTO Cneqea;
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Crpagu 4% nmuHesH MeTon
CropmxeHua v oDopympae 10-33% roasest MeTO
KoMITIOTEPHa TEXHUKA 50% rmarreen MeTOD
Moroprn npenosms CPemCTBa 8% rurereens MeTOR,
Hpyru 15% mraktees MerOm

3emATa He Ce aMOPTHAUPa

Tlomessmar AMB0T, OCTATEUHATA CTOMHOCT 1M MeTon Ha AMODTHBATINS C& TIperneiiia, KDPHI‘MPE,
ako e HEDGXOD’,'IZ‘II\'ID B Kpaa Ha BCCKY OTHETEH HepIIor,

Hanes ¥MMOT, MaIUMHa, ChOpPEAeHme WK obopynbate ce OTIMCEA IIPHU popaxba Wil KOFRTo
aKTUBBT OKoRuaTenso Obae mzpageH or ynorpeba ¥ He ce OvaxkEaT HMKAKBM OPYIU
MKOHOMMMECKH TOM3Y OT KeropaTa Ipofbbkapama ynoTtpeba. [lewanbure wan 2aryBure,
HONTYMEHW NP1 GpaxyRasero WIK M3BaXNIAHETO OT ynorpeba Ha MMOT, MauUIMHA, CHOPLKEHNIE
win obopynpaHe, ce ONPENEriT, Kare pasiika MeKRY npubTM3MTe1Ho VISUMCTIEHITE HETHI
FIOCTBIDIEHWS OT Npomambara 1 DanaHcoBaTAa CyMa Ha aKTHBa ¥ Ce NpusHapal B OTYeTa 3a
OOXOIuITe,

HHBECTHITHORHHY HMOTH

Karo wEmsecTMUMOHHM MMOTK Ce OTYWTAT 3eMv W/WiM CFpamd, KOWMIO e mpiaar ¢ ien
DOTIYUABRHE Ha IIPMXONE OT HachM Wil 38 YBeaanarie CTOVHGCTTA Ha KamUTaIa.

prﬂ{ECTEDTO He OryMTa YYacTMe B MMOTH, OBKAHM II0 OUEPATHBEH J'IW.?:II[HI' Kato
HHBECTHMITFIOHEF IMOTEL.

HEMATEPHATINK AKTHBH

OTaense MpuiobUT HeMATEPUANCH AXTIE

[Ipy OBPEOHAYAHC NPYUSHABIAKE, OTHLTHO NpipebuTiTe HeMaTepMalEM aKTHBI C& OTYMTAT 10
Uera Ha Ipumotupane. LeHata Ha IEpunobmnpane Ha BCEKM OTREMHO npuoobuT meMaTepuaneH
AKTHME CE CHCTOM OT MOKYHHATA MY IeHA, BRIIOUMTENHO BHOCHMTE MUTA U HEPEACTAHOBUMUTE
OAHBUY BBPXY IOKYIKATA, CNIef NPpWCHafaHe #Ma TEPFOBCKMTE OTCTBIEM W BCHHKM c:mp:aaﬂu
PasXOMM 38 NOUMTOTORKATA Ha aKTIBa 3a HETOBOTO M3MOTI3BAKeE TI0 [Ipe/iiazHAUCHE, ‘

Criep THPBOHAYAHOTO IPM3HARAHE Ma OTOE/HO0 NPHAoOKT HeMaTepUaneH aKTHE TOM CIenEa 02
ce OTYMTA HO HeHa Ha NpurodupaHe, HAMATEHA ¢ HAMUCIEHUTS aMOPTUMIAMM | HATPYIIAHATA
saryGa or obeanernka. [ToneaHusT AMBOT 1 AMOPTHIALTOHEHIAT METON, C& TpepasrTeimaT B kpasd
Ha BLEKY OTHETEH TIePwOR CIpaMo edhekTa OT rpoMsEa § IpubNIHIITe/tiaTa OLeHKs, ako uMa
TaKaba ¥ TO B [IEPCIEKTHEA.

I—Iema'repuanen AKTHE CE OTIIMICERA HPI’[ MEELRTIAHETO MY OT yHDTpEGR VUM KOTraTo He CE; OYAKBAT
DEDeuns MKOHOMIHMECKM TTON3W OT HErOBATO MAMOMIBAHE WM UIBAAKIANETO My OT ymorpeda.
TTeuanGara wint 3aryﬁaTa, MPOV3THYALIN OT OTIMCBAHETO Ha HeMaTepHaneH akTus, o dnpenensr
KATO PASHUKA MEKNY HETHUTE Mpyxodu OT Masaxfanero My or yoorpeGa w Bamamcosara
CTOWMMOCT Ha aKTUR, pasnm:ara ce IMpWiHasa B neuanbara W SEI'YEETEI, IIpH PISBM(,EL&HETD Ha
axrupa OT ynorpeda.

OBESILEHREA HA HEQHHAHCOBH AKTHEH

VIMOTH, MAillMHW ¥ CHOPBKEHMA KaKTO 1 HeMaTepuarHiTe akivsu ca obext Ha Tem‘ﬁaﬂe 38
obesTenka.
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BasancosaTa CTOMHOCT Ha Te3¥ AKTUEY Ce IPOBEPABA RKeTOMHO 38 MHIMKAIMA 31 o0eamenxa 1
KOTaTo axTurbr e ofeslleHeH, TOW CE& OTTMCBA KaT0 Pasxom BbB (DMHAHCOBUMA OTHET 32
RCEQDXEATHMA IOXOM, I0 pasMepa Ha HETO5aTa ouaKkBaHa Bh3CTaHOBMMA CTOMHOCT.

DHHAHFCOBH HEICTPYMEHTH

T ppoHasanso TPUEHABAHE o OUeHSRALE

OpyxecTsoro NPHU3HABA (PUMEHCOR AKTHE JWIK (PHUHARCOB ACVB BEB QUHAHCOBUT (U OTUET 32
prmancoRo ChCTOAHNME, caMo Korato [IpyaecTBOTO CTaBa CTPada o JOTOROPHUTE Xaysu Ha
CROTBETHMA (pumancos uHcTpyMenT. [Ipi nepBoHAYanHO IpusHaBaHRe [Jpy&KeCTBOTO IPUIHARA
BCWUEW (PUEAHCOBU aKTHBY v (PMHAHCOEN TIRCUBY IO CUpaBeIMsa CTOMHOCT. Cripasenmpara
CTOMHOCT Ha famet PUHAHCOR aKTUB/ MAcHE HpY TLPEOHATATHOTO My IPH3HABAHEe OOUKHOBEHO
e morosopHata mera. [Jorosopaarta 1exa 3a dhuHAHCOBM AxTHRK/ IACHBI OCBEH TEN, ROMTO ca
KIACHImIMpaEy [0 COpaBeiMea CTORHOCT B Ieuanba wmi saryDa, mIOUBA PasxXOIUTE T0
CAeMKaTa, KOMIO Cc& OTHACIT OIPAKD KbM npumobiueateTe/ M3TABABETO HA drunancosma
MHCTPYMEeHT. PasxomnTe no CAeNKATa HalpabeMn Ipi DpriobueaHeTo Ha PUHAHCOS AKTHUE U
MBXARAHETO Ha (PMHAHCOB TACHE, KIacUdIMIpaHu TI0 CIPaBefnyuea CTOMHOCT B Hevanta wik
3aryBa ¢e oTumTaT HesaGaBHO KaTo Pasxom.

OpyxecTBoro mpmsnaka PUHAHCORM AKTUBM, MBMONSBARAKY JATATA Ha CETBIIMEHT Ha CAENKATa,
KATO TI0 TO3VI HAMMH eI/ axThs C& IPU3HAEA B JeH4, B KOWTO € DONyyer 0T [Ipy>KecTBoTo u ¢e
OTOUCER B HEHS, B KOPITO @ IIPemocTaBer oT LpyaecTBoTO.

TlowIesatia ONEHK Ha HHANCOBY AKTIEN

[locneppamiata OMEHEA iHa (PUHAHCOBMTE BKTWEW IABWCH OT TIKHATa Knamcpm{amm pu
ITEPBOHAYATIHOTO MM MpirHaBaHe KaTo aKTHMBM. [pyaecTsoro wmacudbunmpa duHaHconnre
AKTUBHM B @IHA OT CAeIHMTE YETHPIE KaTeropuiL: '

DQunancabu axmuby, omuumanu no cipabediufa cmoinocm 8 neuaabama wau sngybama .
AxTuEUTE ce KIACM(PMUMPAT B TA3W KAXCTOPWA, KOFATO MUPWEMITHO T Ca JEbPSKaHW C 1Ie7T
TEpryRasie way mpempofaxfa B KpaTKOCPOYHA NEPCHEKTMEA (THPTOBCKM AKTHEM): Mmu ca
mepuBaTMEM (C W3KMOYEHME Ha DANeH OEPHBATUR, KOWTO e OHpemeried U e edieKTHBEH
X@IUKUPAL] MHCTPYMEHT) WK OTTOBapR Ha YCHOBUSTA 33 ONpPENEeneH B Tasul KaTeropus IIpu
BPEOHAYATHO IIpH3HABAHE.

TMewanbu win sarydul NPy TOCTenBallla OlEHKA Ha (DUHAHCOBM AKTMBI OTUMTAHK IO
CHpaBefnMBa CTOMHOCT B Tewanba wmi saryba DINOMBAT M AMEMAEHTH WM XS M Ce
mpreHaBaT B uedanba s saryBa.

3a roguHata 3apbpmeaiia Ha 31 pexemspu 2012 u 2011 pyxecteoro He e xiacndiniupano
CPVIHEII-ICDEV.[ AxTHEN KaTO JIBPKAHM 38 npmam:ﬁa Uit OTIIpENENE KaTo TAKUBA OTYHTAHY 0
clpapeIMBa CTOVHOCT B Heuanda wiv saryba.

Baemu u Biemauus, JaeMmETe M BEMaHMATA <A HelePHWEATHEHK CPMHEHCDBM AKTUBH C
CIJMKCFIPB.HIII Wi OITpefenseMid TialaHiE, ROTO He c8 KOTHMPAT Ha akTHERH Tadap. A;KTHBI'TI‘E,
ROMTO ZIPY}KECTEOTO BMHMEPHE& a HPOHa}IE Befiara M B KpaThk CPOK Me MOraT jla G'LJIEIT
KIACHPUIIPAHK B T3l KaTeropid. Tean akTUBH ce OTYMTAT [0 aMUPTHIMPYEeMa CTOMHOCT 7 C8
MENOMIEA METOMa Ha ederTHBHMA JIMXEEH IIPOIEHT (C MBKIOUeHNMe Ha KpPaTKOCpOUHUTe
B3EeMaHMA EKOoraTo JIHMXBaTa e HEC'I:I.!,IECTBEHEI), HaMmanesla © TIPORMIMEA 34 obeslIeHKs WM
HecnlupaemMocT. '
O6ruarito TBPrOBCKUTE 1 APYIM BEeMAHM Ce KIacuPUIMpar B Ta3w Kaleropist.
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dnancobu axmuby, dvpranu do nadexc. Tosa ca HeNEpPWBATHBHW (PHHAHCIBN mgmnm ¢
GIMKCUpPAEI WM OIpEnenseMyl TMaanus v QUKCHpar Tagex, 38 Kouro [Ipymecrsoro uMa
TOTIOMMTEIO HAMEpeHre M BLAMORHOCT A 3alspais 0o nagexa. OUHAHCOBY aKTUBM, XOWTQ
0P TTEPBOHAYATIHG HpsHaraHe [Ipy/RecTE0TO ¢ ONpeneriUIo, KaTo OTWITa Y II0 CIIpasearina
CTOMROCT B YIegaibu v sary Oy WIvt Hareasy 3a mponaxba, KAXTO 1 Te3H, KOUTO OTTORAPAT HA
DHPEELEJ'IEHWETO 38 3aeMi W B3eMAaHMs, He MOoraT Oa G'T:rﬂ',aT KH&CMCPHHHPEHH B 'rasy RaTern OPHA.
[Tonobmo ma 3aemu v BaeManms, Tesm axrMsm ce OTHWTAT II0 aMOPTHM3MpaHa LigHa, RKaTo e
WFON3Ba MeTONA Ha edpeKTUERMS IMXBEH TIPOLEHT MUKYC BCIKO HaMarieHie 3a odesnerka wi
HechOMpaeMoCT.

3a romMHaTa 3apspmeaa Ha 31 gexemepu 2012 1 2011, dpyxecrsoro me e oTueno duancory
AKTHURM E TAIM EaTelrOps.

unancobu axmubu wa pasnotoxeHie 3@ npodaxba. TOBA Ca HENSPMBATUBIM PUIAKCOBY
AKTHMEW, KOMTO A OINpPENeTieHd Kato Ha paslonokeHMe 3a Ipofjaxda Gpw IbpPBOMAuanHo
MpuzHaBaHe WA He ¢4 KTACHDUIINPaR B HAKOA OT TOPEOmvcanuTe xateropum. Te ce OTHLTAT
TIO CRPABEATUBATS UM CTOMHOCT. '

C vBKmoMeHMe Ha meuantu u 3ary6m OT BRIIYTHN OIEPallMil, IPUXOOH OT AHXEM W JIME:I»*I,LI;EHTDI,
KOUTO ce TIpy3Hapar & evanba win 3ary6a, mpomermte & Damamcosara CTOMHOCT HA (PHAHCOEY
AKTHEL Ha PAMNIOIIKEHKEe 3a HPO,D.B\KGE ce TIpPHU3HaEAT B OPYT BreobxBaTeH ,H,DX(':J,EL woce
HATPYNBAT KBM PE3EPE OT IPECIeHKE, Mo npofaxdara Ha VHBECTHIMATA Wi IO HEITHOTO
obesnenapane. CrUIEBpPeMerHo, KyMytaTisraTa neuanfa vy saryba, KoaTo e Owma marpynaHa
B PE3SPS OT (PeOlieHKa ce npexmacudumpa oT cobeTBe I KarmTan B nevarnta wi 3aryoa.

Ofeznenka Ha QUHAHCOBIX AKTIIBHA

B xpaz Ha BCeKM OTHeTeH nepuos [pyxecTBOTO IpelleHARa JAM HETobWTe DUHAHCOR AKTIMBI
(paamyyEs OT T3V OTIHTAHY IO CIIPARBENIMBA CTOVHOCT B euanfa i sarya) ca oSesuexenm
B3 OCHORA Ha 0DEKTMBHM JOKAZATENICTEA 3a TOBA, Ue BUIEACTEME Ha eIHO WK Tosede CHouTis
BESMMKHANY TN NEPBOHAYATHOTO IPMIHABANE OuAKBaMMTe QBRI DapuWdHy HOTOUM O
dumaHcosuTe axTHBU (Ha JpyxkecTeoTo) ca Gumn mosmitey. ObexTusriaTe NOKa3aTeIICTsa 32
ofiearerka MOTAT Aa BKIIOUBAT SHAYMTENE OUMAHCOBM 2aTPYHHEHUT Ha eMHIeHTa WK
OIBKHMXA [IPW HapyIUaBaHe Ha JIOroBop, BepOSTHOCT 32eMOIONMydaTendr ga Ouie o0speH &
HECHCTOLTENIEOCT, MIe3BaHe Ha akTHMBER Nasap 3a o3k UHancos arTis, sapafy UHAHCOBY
3aTPyOHeHV T U Op.

B norreneeHue 3a THPrOBCKM BIEMAHMA, 33 KOWTO € quperencuo fa He Guiar MEAMBUAYATHO
oBesnerapanyt  JIpy)XecTBOTO onpemets OGESHEHKATA WM 38E0HO, Bh: OCHOBA Ha NMpemxOmeH
omir mpu cobupame Ha B3eMAmILi, yBeMHapaHe Ha sabasemm mmaummma B Roprdeiina,
KOHCTATUPAHE HA MPOMEEV B MKOHOMIMECKITe YCIOBUA CBBP3aHU 1 OKa3BaIi BITUAHUE BEPXY
ofruanHuTe BIEMAHMATA, 1 K-

CaMmo 3a THPIOBCKM BIeMaHMa CaflaHcoBaTa CroVIHOCT Cce Hamandpa, dpes M3OsBaHe Ha
TPaHIUTHA CMETKR ¥ HOUIENBAIIOTO BbECTAHOBABEHE HMA OTHMCAMMTE DPEi TOBA CyMu ce
KpeOWTUpa Cpenty Tasw TpaHsuTHa cMetka. [lpomenwre B OanmaHcopaTa CTORHOCT Ha
TPAHIMTHATA CMETKE Ce npu3HaBaT b rneuanda wiv saryba.

3a BCMUKK APYTH (DHHAHCOBM aKTMBY DATAaHCOBATA CyMa Cé HAMA/IABA C pasMepa Ha zarybara or
oBesnernKa.

Ornmcnane Ba PUMHAHCORM KT :
Hesasmeumo oT npasmaTa popMa Ha CHETKMATE, qmnaucwme SKTHEBW C& OTIHCEAT, KOraro Te
IPeMMHAT TECThT 3a OTHMCBaHe Hpennwcas oT MCC 39 "IpenuMcTeo Ha CHOBP/AKARMETO npel,
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dpopmaTa”. Tosw TecT CHABPXKA JBA PAITHUHIL WA Ha OMEHKM, KOWTO e Ipuiarat CTPHK'I‘HO
[IOCTIeIOBATRIHO:

. Orerka Ha IPexXEBPATHETO Ha PUCKOBE ¥ 072K OT CoDCTBEROCTTa;

. Onetrka Ha DPeXFEPASHETO Ha KOHTPONIA,

Jam axTueMte <2 TIPUIHATI/ OTOMCREM MEIEUI0 WIM IPUSHATH [0 CTEHeHMTa fd KOAro
Ipy KecTBOTO MMA yHacTHe 3aBVCH OT TOUEH AHANM3, KOITO ce M3BBpIIsa Ha Oaza Ha KOMKpPeTHa
CoemnKa,

TTocxeppalara oIemKs lilJ'l!Il-IE!H(,.UBH nacynm

[locnepgpainaTa oUeHEa Ha qJIfﬂ-IaHCDBPlTE TacHed, 3apuicyl OT TOBA Kak Te Ca Bun
racudpuippany Ipu MEPEOHAYANHO TIPM3HaBaHe. LIpyKecTROTO KIacupuitpa c}amaﬂccmme
CH acHBei B eaHa OT CIIeAHITE ABS KATETOpIaL

Hacuby, omumimany no cnpabediuba cmodrocm 8 neuasba wau sasyba, [acubure ce
KIACH(MIMpPaT B TasK KaTErOpis, KOTATo Te NPWMHLMIHO €A NHPKAHM C I8 npo;:;a:jécﬁ)'a LEpA0e
npenponakba B GmrzEe Oppewe (TBProbeky 3aTbIDREHMA) WK ¢4 BepWBaTHBM (C M3KITOHeHMIE
HA NEPMBATIE, KOUTO € TPefHASHAYEH 32 M € ek TUEEH XemKIpal MHCTPYMEET) W cjrro}z.apa
Ha }’CHOBMHTE 34 Ooriagaae B Talld KaTeln OP'DIH, GHPE!‘H,E:JIEHH I'EP'PI H'BPBOHET-IEUIHGTD HPW?H&BHHE.
Bouruxu MPOMEHN B CIPAaBEIAMBRTa CTOWMHOCT, OTHACHIINM C2 OO0 TRCHEN O'I‘T-M’raz-m puie]
CHpaBLaimea CRORHOCT & neuanbara wmt zarybaTa ce OTIMTAT B OTYeTa 33 AOXOGMTE KbM JalaTa,
B KOATO BLZHHMEKBAT.

3a ropmuata approsama Ha 31 mexemspu 2012 w 2011 JIpy&ecTBOTO He e KIACHIIMPANo,
KAKBUTO M Fa Owio huraHcOBM [IACMBM KATO AepxRagi sa npomaxba wim oTuMTas mo
CIIpaBe/THBa CTORHOCT B Mewanba v saryba.

Hpyeu drunancofu nacubn, BOSKM IaQEDKEHVA, KOMTO He ¢a Kacvkpruimnpasit B NpefHIIHaT:
FaTeropugTa IIoTadaT B Tasi QCTaTeHHa  RATEropuis. Tezu 3aBIDKEHME CE OT‘I’F?IT&T [y i8]
aMOPTHIMPAaHA CTOWHOCT NocpegcTeOM METOLIA Ha ECLJEK’I"F’IBHVIH NMXsEH DPOLeRT.

OburHOBEHO TBEPTOBCKM W BPYIM SaITEITKEHA H 3aeMI1 Ca KJ'IE[CMCIJHL[HPET B Ta3W KATeIOpHA.
Enemertrure, KIacudpMOMpaHi KaTo THPIOBCKM W NPyrw sappriKernss 0BMKHOBEHD He <&
QIIEHABAT OTHOEQ, TR KaTO 3a0B/DKeHMATA Ca WIBECTEHM C BMCOKA CTENEH Ha CHTrYpHOCT U
VpesdaHeTo e KP'(JTKDEPD"-IHO.

Crrmpepare Ha PUHANCOBY TACHBH :
DMHAMCOB [IACHE CE NPeMaxsa OT oTueT 3a (UHAHCOBOTO CBCTOSHVE Ha [Ipy/KecTBOTO, CaMQ
KOTATO 280L/DKeHNEeTo OB TIOTAaceHD, IPEKPATEHO Wik usTede. Pasnukara Mesay OanazmcopaTa
CTOVIHMOCT Ba OTIHICAHYA (DMHAHCOB MACHB 1 MIUIATEHATa [TPECTallMd CE IpusHasa B nevaibara
mnyt saryfara. ‘

Ompenenare va CIpaneIMEa eTuiHacT

KoraTo e npwiIoKHMO CUpaBeIMBaTa CTOUHOCT Ha Aales (MIFHAHCOE MHCTPYMEHT €& [onyYasa
OT aKTyipeH Dazap. TloaxofdilaTa IasapHa IIEHA 3 eIMH NPUTEXABAR AKTHE M 33 Mz.,ﬁxanaHETo
Ha 3aTEIDKEHIMe ¢ OOMRHOBEHO DeVCIHamIATa NMOKYIHA 1eHa, 4 3a IPUHobMBameTo Ha emuH AKTHE
VLM TP TRARAEETO HA TTIACHE, HPOLaHATa LICH. Axo Hama nasap, vt HarHHre nfasapvx e
ca AKTMEHM [IPY/EeCTBOTO YCTAHOBNBA CLIPABEN/IMBATA CTOWHOCT C IIOMOILTE HA TEXHMK: 34
olzengeaye, MeTogure 9a OueHEa BRNIOYBAT i3IOMIEate Ha DOCIeIHMTe CiJﬂpMEUIHM JIasapHi
CRenEY Mesmy wHOPMMpAtM 1 JKeTAeud CParM, aKo MMa TakMea. [losoBarane Ha TexywaTa
CIIPABEIAMEA CTOMHOCT HA CXOAHM MHCTPYMEHTH BEAIOYBA BCHUYEM (PAKTOPM, KOMIO
YIacTHMIMTE Ha masapa Sima sserms ripensuy, P ONpPefensHeTo Ha nexa. MeTommme 3a ongHKa
ca B CROTBETCTBHME ¢ IIPHETUTE WKOHOMIMECKM MeIQUONoruM 2a IeHooOpasypaHe TIpH
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dumancorn umerpymentH. o ce ormaca po HEKOTUPAHW KAuMTAIOBM MHECTPYMEHTU B
Cry¥anTe, KOTATO He e BE3MOXNHO HagekAHO Na Ce OleHM CHpaBelIMBata CTOMHOET Tesn
WHCTPYMEHTH C& OTUMTAT o cebecTofHocT.

Tlapw M maprany eKBUBATIERTH

[Tapu u napursm eKBWBATIGHTH BXKIIOMBAT Mapw B GO, HETIoswT 1 ApPYTY KParKoCpauHm
EMCOKO YIRIKBVMIIHW THBECTULMAN, KOWTO ca JIeCHO obpoilaemit 5 ompegeneHa cyma mapu u ca
TIPeAMET HA HEAMAMUTENeH PYCK OT IPOMeHN HA CTOHOCTTA.

PAZKOLOH IO 3AEM :
JIvxpata mo 3aemu 3a pUHAHCMpaHe Ha [OKYIKA It passuTMe Ha aKTwp, KOMTO oTroBaps Ha
YOIOBVATA 32 aKTME ChTAKEH B CAMOTO HpeanpiaTve (T.e AKIMB, KOMTO HellPeMerHo M3MCKBa
SHAUMTENEH NePHOA OT BpeMe, 3 [a CTaHe oTOh 34 NpefBIDKEapata My ymoTpeba wid
npopaxfa) e BKTUEHA B CTOMHOCTTA HA AKTHMEA [0 MOMEHTA, [0 KOMTO axTURMTe Ca
JAYMTRIHO TOTOBN 3a yrnoTpeSa win npopaxba. Taxuea pasxomu o saeMi ce Kanr/i'ra.rmsvlpa‘r
HETHO 0T KAKBETO P A2 OUIN0 MHBECTHMIMOHEH TOXOT, IOy UeH OT BPeMeHHOTO MHEeCTHPANE Ha
CPencTEa, KOWTO CA B Ma/TMIIEE,

Bouruky: pyrvn pasxomy 110 2aeMM Ce IIPU3HABAT B neyanda v 2aryGa B uepyona, Ipes KDﬂTD <a
BBIHMKHAIIIH.

DARDGIH BLPXY DOXOHA

FensmvoaaT TeKYmo Aasby e M3TMOMBA ¢ HOMOIITA HAa MAUMUMATE CTABKM B Ciifta wwin
APUETHTE 32 NefICTFAIM CTABKM KBM JATaTa Ha oTumMTaHe, ObaraeMaTa Ieuanta ce pasnmMyasa
OT CYSTOBOAHATA NIeUa08 WIK 3AIOTO HAKOH ROXOOM M PAsXORM Ce CHiIaT 3a obnaraeMu wmi
AAHEYHO IIPW3HATA WM 3al00TO BPEMETO, 3a KOeTQ Te ca Owmn ofaraeMM »Umd DaHBUHO
[PU3HATY C2 PAsIIIAEa IPY TAXHOTO FAHFYHG U CHETOROIHO TPETUPAHE.

HOCPE};{C’I‘BUM IEACHMBHITE MeTON B OTHEeTa 34 CiJlfIHElHCDBOTO CBCTOARME, UTCPOYEH HaHBE o
DpH3tiasa 33 BCMUKH BPeMeHHy PamMKi Melly OaaaHcoBaTa CTORHOCT Ha AKTWBMTE W
IIACHBMTE BEB cpMHaHCOBm QTHET HAa CIJM.I-IEHCGBOIO CRCTOAHVE W CHOTESTHATA TAHBUHA OCHORA,
C MBKITIOUEHHUE KA PeryTaliaTa, KOITO He € [IpHU3HaTa 38 NaHBMHM e, KAKTO ¥ 38 BpeMeHHU
PaNIvISH, BE3HUKHANY I IbPBOHAYATIHO MpisHabaHe Ha aXTHEM ¥ TIACURY, KOMTO He BIIVT
BEPXY 00MaraemMara WiK CIeTOBOAMA Hedanta.

OTCPOYenMAT HAMBK Ce M3WMCIIBA [0 DAHBYHMTE CTABXM, XKOWTO Ce OUAKEA &a OBIaT
TPWIOMEMME 32 Tiepuoaa, XKoraTto aKTHURLT Ce PEAMIMpa WK TacHMBET Ce Ypeou B3 OCHOB& Ha
HaMBUYHMTE cTasky { W ORHBYHI 3AKOHM), MeTICTRALTH I BISIIM B CHIA, B sHMayHTeIHa creneH,
KbM AaTara Ha Danamca.

AKTHMBM 110 OTCPOYEHH IAHBIM €@ NPUSHABAT CaMo /0 CTENIHTE, 10 KOSTO [PyKecTBOTo CUmTa
38 BepOATHO (7.€. € HO-BepOoiTHO) Aa e Hamuie ofinaraema neuarbe, 24 Ja Ce PeANH2KPa akTvs OT
CHIATA KAHBYHA TPYIIa (FOpHcamKIms). ‘
DTCPD‘IEHMTE AaHBURN ARTHEBEM W IIacHBHM <e NpUCTIa&aT CaMO TOTaba, KOTATO MMa 3dK0OHOB0
TIPAE0 A12 MPMCTIAAAT TEKYIUWA RAREIHI aKTUBH CPRINY TEKY U SAHLHY TacuBY ¥ OTCPUUeHITe
AAHBUEI BKTVEH W OACHBH C& OTHACKT [O AAHBLY BEPXY HOXORA, HATIOMEHW OT €I ¥ CII
AAHDECH OPraH 33 eAHO JPYKECTBO U HaMepeHwero Ha LIpyKecTBOTO € 2 ypemu cyMaTa mHa
tieTHa Dasa,

PazxoumsT 3a DaHELM 38 TEPUOOA, EKIICUEA TEKYIN M oTepoyveH manok. Jawer ce IpuBHasa B
OTIETa 33 JOXOMMTE, ¢ MIKIIOUEHMe Ha IyyauTe, B KOMTO TOW NPOUSTHYA OT CHENKM Wik
ceBurna, KoMTo ce TPV3HABAT B OPYT BCeobXBATEH ZOXOE Miwm FMPEKTHO B Kamuram.: B rozu
Cyuaik, DAHBKET ce OPU3HABA B EPYr BeeoBxsated NOXOR WIM CHLOTBETHO JMPEKTHO B
cobcrenna xamvmarn, KOTaTo NasbkbT Bb3HMKEA OT ITEPBOHAYAIHOTO OTYMIAHE HA: Buimec
KOMOMHAITIT, TOW Ce BRIIOYEA HPY OCIeTOBOMABAMETO Ha BHatec xoMBMHALITA.
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ITPQBHIHIH

Korato Ha faTara ma OTHMTaHe [IPYKECTBOTO MMa CEraMIHO JAmBIUKEHMe (MIpapio wik
KOHCTPYKTUBHO), KATO PesyNTaT OT MUKNAN0 CLOMTIE W e 5eposTHO, Ye [IpymecTsoTo me morack
TOBA 3aULIDKEHME ce TPABW IPOBM3MA B OTYETa 33 (PMHAHCOBOTO Chetosmme. [Tposmsum ce
UpABAT KaTO (e usnonssa mavr-gobpata npubiusmrenHa OLEHEA Ha CyMaTa, KOSTO me e
HeoOXOIUMA 28 IOTACHBAHE HA 3aTBDKEHMETO W C@ [IUCKOHTHPAT IO CETAallHa CTOWHOCT C
IOMOIITA Ha AMCKOHTOE (PO (Pefit BARELIN), KOVITO OTPA3ABa TeKYIMTE Na3apHEN OIeHK:M
Ma CIOMHOCITA HA IApWTe BLB BPeMETO Wi CHelMdivuHMTE 34 3afb/DKeHMETO PUCKOBE.
IIpomeruTe & npubnysuTe/HUTE OLEHK! Ce OTPa3IBAT B OTYETA 38 JOXOMUTE IPes NepHONa, B
KOWTO BB3HMKEAT. [IpoBMauUTE MO TapaHMIuM ce W3MEpBaT ¢ IOMOLIIA HA BEPOATHOCTHM
momenv, basupamt pwa Migsar ot [IpoBU3MMTE 3 IPECTPYKTY pUPAHE Ce IPU3HABAT CAMG CTIe
KATO 3acermaTuTe cTpary ca Grmn mHpopMuparit sa ¢hopMarTHIs IITaH 34 IpecTpyKTy pUpate.

KATTHTATL

CobeTnenr AT

Pasxonure 3a saxynesure cofcTBeHM axIAM Ce TIPeNCTABAT KAaTO HaManedue § cobCTmerot
KAmMTAT BEB (DMHAHCORMS OTHeT Ha (PUHAHCOBOTO crcTosHue. Koraro coBorpemure axummm ce
TIpOAABAT MMM Mpev3BABaT, Te C& KpeguTHpaT B Kalwrrana, B pesyntaT Ha Tosa, mewantm wm
3aryDu o COBCTBEHM AKITMY He C& BRIZIOYRAT BLB qJI’IHEIHCC!BHE OTYeT 3a BrealxBATH I DOXOI.

KPuTHAHY CAETOBONHH DPTITEHRKH M IHTPHENHSHTEHM OHEHKM

HpyxecTsoTo NepHOIIMHO CTeA TaKMBa IPOTHOM M IIPEMIOIoECHIT, KOUTO Buxa OKazamm
BimEEve Ha DanmamcoeaTa CTOMHOCT ¥a HAKOW AKTHBY ¥ IACHBM M C2 VEBEPsED, 4E T cﬁmp}KaT
nanaTa HeoBxopama MidhopMaIia, HANWMYHA KeM GATATA, HA KOFTO C& M3TOTEST thrEaHCOBMTR
oTueTH. Benpexy ToBa He Hpewyt peariire mud Py /1A ce PasiyaRaT oT HaIIpaBeHuTe OLIERKH.

IIpowreamst 3R CHMIFHTETHL BReMARFR

OupenemareTo Ha PEICTAHOBMMOCTTA HA TEDKMMATA OT KIMEHTH CyMa, BRLIOMBEA ONIPE&TTHETO
Ha TOBA JaMlM ¢a Havile HAKaKBY ODeKTHENM JoKa3aTecTsa 3a obesuenxa, JIOMMUTe BIeMaHMH
Ce OTUMCBAT, KOTATO ¢& MAEHTHMUIMPAT BOKONKOTG € BFEMOKHO ofeslerKa 1 HecsOMUpasmocT
DA C& OIIPeflerliT OTARIHO 3a BCEKM efIeMeHT. B ciyqauTe, KoraTo TO3M fpoIlec He e 5hIMMKeR, ce
WSFEPIIBA KOTIEKTUREA Onenka Ha obesnterxa, B pesynTaT HAMMIET, IO KOTO VIHTVIB MY AUTHM 14
KOJIEKTURHY OUEMKM €2 M3BBPINBAT ¥ CPOKOBETE OTHACAUNMA Ce Ho uieHTmdwImipanHeTo Ha
OEEKTPIBI'IM AOKASATEHICTBA 33 OGESHEHKQ FRMCKDBAT 3HaYMITRNEM I'IPE:'L[EH.KEI M MOe Da IORIAVEET
SITAYHMTEIHO Ha EEJ'IHHCOBE.TE CYMB. Ha p3eMaHMA Ha JaTaTa Ba OTIMTase.

Tecronse sa ofesriesra WA ACTHER

PuHAHCOB AKTUE WIIW TPyma OT (PHHAHCOBK AKTHMEN PRATMYE OT Te3W, KOWTO [Iohagat B
KATErOPMATA HA AKIWUBY IO CIIpaBe/UIiBa CYOMIOCT B TrevanOaTa ok 23aryBaTa ce oIeHABaT 3a
MHOUKaTOpu 3a 0DesleHKa B Kpasg Ha BCeKM OTUeTeH nepuon. Obesredxa cmmec'rsyisa CaMOC
TOTAEA, KOTaTo [IPyXecTBOTO yCTAHOBY, e € MacTRIno " cebutne - saryBa ', sacsramo
ouaxBaHuTe CLAQLIV IApUYHY TIOTOLHM Ha (PUHAHCOBRMST AKTHE.

UipuGmmamrrensa ouenKka 3a 0TCPOMTHT JAHBLIM

IIpusrasarero Ha OTCpovuEHNTEe AAHBYHY AKTHMEN 1 NaCHBY BIIIOYRA CHCTABAHETO Ha cepua ot
nomyckarya. Hampumep [IpyxecrsoTo Tpafba [0 ONEHM BpeMery Ha ELACTAHOSIGARE HA
BPEMEHI DASIMKM, Aty ¢ Be3MOKHO BPeMEHHWTE PadiMki Ia He Dbie WB3CTAHOBEHM B
apeneuanyMo HrpEele W JOKONKO DAHBYHUTE CTABKM Ce OUaksa fa ce IParar sa nepuona,
KOTATO aKTUBET UIE ce PealTM3IupPa WV BACHBET 1He Ce Ypem.
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I.'[.Io ce OTHacq A0 OTCPOHeHM DaHBYHM akTiBl PealllBHpaHeTO WM B Kpaﬁn—xa CMETEA 3ABMCH OT
olnaraeMmua DoX0m, KOUTo e @ Ha pRIonoxKente & Onaee. OrcpoueryiTe Zarrt o akTHB Ce
TMPHSHARAT CAMO KOTATO & BePOATHO, He Ie MMa ohnaraema Teuanfa, cpenty Xogaro Moxe Ja e
YCBOM OTCPOYEHIAT JAHEYEH AKTHB 1 & SEPOATHO, Ye [IPYKeCTROTO 1@ PeamMsupa AOCTATHEHO
obmaraem goxop, B Gerempr Mepuony, 3a A3 OOMB0TBOPYU HaMaISHMeTo Ipy INIAIZHETO Ha
Nerrk. Tosa o3Hauana, we Hpy/KecTBOTO IIPaBy NMPEMMIONOKEHNS 32 TANBYHOTO CM IUTAEVPAHE 1
TIEPMOAMMHQ 1 OUEHAEA TOBTOPHO, 34 A OTPasiRaT NPOMIHATa B oBCTOSTencTBaTa, KaKTo |
FAHBUHM pastiopentu. OcBeH TOBa M3MEpBaHETO Ha OTCPOWEH NAHBUEH AKTUE JLTH HACHE
OTPA3ABa HRWAHA, 0 KOWTO MPerIpuarMeTo OYaAKBa ia BBICTAHORK DANascOBaTa CTOMHOCT Ha
AKTMBA 7TH Y Peny IIackBsa.

Iiposrase :
Hpoeusumre morat ma GBOAT pasrpasmueHu OT APYTWTE MACKEW, 3allOTO CHIIECTBYSA
HECHTYPRIOCT OTHOCHO MPOABISHHETO VM BLE BPeMeTO ¥ CyMaTa Ha CReIkaTa. ITo-THOMIHITe
HPDEMEMT{, EOHMTQ g OTPaBEBaT oT J:[PYDI(ECTBDTD HpOM3TITHAT OT 3am..m:ce1—mhm Ha
TPOUBBOANUTENS TIO TAPAHLMM, PBICTAHOBAFRIAT HA CyMy, molpochBecTHO WMBOBIHEHMe Ha
HOTOBOPIL, Heypeaesn cuopose 1 GusHec npecrpykTypHUpaHe.

TprzHazaHeTo 11 OUEHKATA Ha IPOBMSMUTE M3UCKBAT OT JIPyIKeCTBOTO 1A MALNPARM MPeHeHKa
OTHOCHO BePOSTHOCTTA (AKO CHOMTUETO € 1o-BeposTHO, OTKONKOTO A He HACTBINA) M3XOmANX
NOTOK OT pecypcur Ja ¢e M3MCKBAT 32 HOTacsbase Ha 3abIDReHMe W mamt DU MOTTIa a ce fJage
HagexIHa OUeHKa Ha CyMaTa Ha 3aRILReHMeTo.

Ocpen ToRa C4eTOBOAMATA IOMMTHKA Ha [IPYXECTBOTO MINUCKRA PISHABAHETO Ha Hai-mobpara
OLIEHER Ha CyMaTa, KOATO INE €8 M3NCKEA 3a [IOracibane Ha 3afBDKEHIETO I OLEHKaTa MOJKe Ia
C& OCHOBaBA Ha MHOPMAITUS, KOATO IIOKAZEA TUATTA30H OT CTORHOCTY. Thil KaTo IPU3HABAHETO
e OCHOBABA 14 CerallHaTa CTOMHOCT, TO BIVIIOYEA CRCTABAHE Ha IIPeAIONoKeHMs [PV aeKBaTHa
AVICKOHTOB& CTapka, ¢ He7l O OTPasi Npw LOMXOSALL AMCKOHTOE NPOILIEHT CIelidpuUuHiTe 3a
3 BICRCHETO PHUCKOEE.

B wactyocr wio ce oTHacd A0 UPOBWSHMTE IPU TPECTPYKTYPUpPate, M3WCKsa ce SHAYMUTEHA
cybexTuBHA NpenesKa, 5a ia Ce ONMpeeni Gam 3af5/DKaBANi0 CHEUTIE e HACTRIMNG. Berm
HATMHHIM JOoKA2aTencTea TpAbea fa OBIAT OUEHMeNHM 3a Ja Cé ONPEememd AATU € JOCTATHUHO
noapofer miana 3a KA Ch3aNe BaMIHO OYAKBAHE 3 AHMAKMMEHTA HA PRKOBOICTBOTO OTHOCHO
IMPECTPYETY PUPAHETO — TORCT A3 e 3AN0UHE MAILIHMEHNE Ha IVIAHA 32 IPECTPYKTy pUpaHe Wik
Fa ce obaear OCHOEHMT: MYy XQPEKTEPHCTWKPI IIpel OHesH, KOMTO INE C& 3aCerHaTti OT HelD,

TPEMIICH W IIPOMEHHK B CYETOBOIHATA HOJMTHKA

I'pemxm mo evucsna va MCC8 Morat fia BE3HUKHAT BLE BPLIKA C IPW3HABAHETO, OIleHsBANeT0,
NPENCTABAHETO WY ONOBECTHBAHETO - 1A KOMOOHEHTM oT  (uUIaMCOBMTE OTHeTH.
IJoTerntuanuure rpemkyu 3a TeKyliMst TEpUON OTKPUTHM B CBIDUS, C8 KOPWIMpPAT Mpeu
(prmancopuTe oTHeTH fa ce OROGPST 3a mySmuKysame. Beopexw ropa rpemmxu momsKora ce
OTKPUBAT B NMOCTIeABAIN TEPFOL U T3 IPELIKI OT IPenXOHY Neproiy Ce KOPUIHpar.
ApyXecTBOTO KOPMIMpA CBC 3a0HA OATa CHIECTBEHMTE TPELIKY OT MPeNXOidy MEPWomt B
IbpEMs PUHAHCOB OTHeT, onobpeH 3a myGnuky sare Cel KaTO ¢a OTRPHTH Upes:
NIpeMsavcagEate HA CPABHMTEIRNTE CYMM 33 TPEACTABEHIT HpPeIXOSeH Iepuon, B KOMTO €
BB3HUKHASA rPerlka.

B crysait, we rpelmkara e FbIHUKHANA MPEI HA-PAHHO NpPENCTABSHMA IIPEIXOLeH Mepuoa,
FAPeusMMCITABArE Ha HAMaIHOTO CA0 HA AKTHBILTE, MACHBUTe | KAIMTAIA 32 TO3M Mepo.
I'peruxa OT IpexOME UEPUOR ce KOPWIMpa HMOCPefCitoM IPeMsHucaipae Chc 3aHa ATA,
OCBSH AKO € NPAKTMHYECKI HENPIUIOKIMO 1 Ce OIIPefleny HAKOM OT cuemmdammte edpexty 3a
TEPHOAA W/IM KYMYTATHEHT ePekT OT TA%H IPerixa.
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Kopexwmi 3a npexnacicuxanys ca CyMUTe, OpekmachdmImMpani xsm nedanta um saryba
npes TEKYLIMA NepHom, KOWTO Ck MPUIREIM B Apyr sceolxsateH OOXON B TEKyIIMA W
npepxomes nepuomu. llpu rpunaraHe CUeTOROAMA NONMMTHEA CLC 3agHA [aTa Wk
UpeniHHCIABaHe CBC %AHA [ATA HA CTATMIA BB (DUHAHCOBHMS OTUET WK KOLATO ce
IpeRTacuUUIMpaT CTaTM BLE (PMHAHCOBUS OTHET, Ce IPeNCTaBaT TPU OTUETA 33 (PUMAaMCcoBO
CCTOAKME, OBR OT BCEKM IOPYFM OTUETW ¥ CBBP3aHMTIE ¢ TAX MOACHUTEINH NPUIOKEH.
Lpy&ectsoTo npeacTaks OTweTH 3a PUHAHCOBOTO CHCTOAHME KbM TEKYAMA TePUom, KOUTQ ca
DPUSHATH B APYT BCeoBXpaTer MOXOL, B TEKYLIMA WITH IPEIXOTEH TepHoi:

v’ Kpas Ma TeKyLMA Iepuoa;

¥ Kpaz Ha IPeIxOKsNs MepUos (KOETO OTrOBAPR Ha HAMATIOTO Ha HaCTOKIS e PUO), i

v HAYATOTO Ha Hal-paHHig CPASHNM TEPHoL.
Korato ce Hanomn WHpoMAaHa B TIPenCcTas:HEeTo I KH&CHCPT’LKE{L‘LTJIHT& Ha CTaruu BuE
prmarcoBmTe ot oryerw [IpyKecTEOTO Npexnacidipa cpasmTeniaTa MEQOPMALIE, OChert
QAKo HPEKJI&CPICPMK&LWMI‘E e IPEKTHHRCKH HeBbI3MOMKIa,

CEHDP3IARH ITIMITA H CIUETKH MEXCITY TAOX

HpyxecreoTo ciassa usnckeasmaTa Ha MCC24 1ipu onpegename M OnoBecTABane Ha CBBP3ALIMTE
nHMiIa,

Chemka Mexry CehpsaHit MULA @ NpexsspPraHe Ha Pecypeut, YCIyTH WM 3aBbKeHNns MeKmy
CEBp3AmEM /IMLA O3 pasIiKa Ha TOBA 1AV C8 IPIITara HAKAKea IeHa.

1L HOITBITHMTENH A THOOPMAILTMA KBM CTATUMTE HA GHMHAHCOB 0"371*‘11 ET

1. Chnverst au Beeobxbantnn doxod
1. 1. Pazxons

1. 1. 1. Pasxodd 3a 8snumu yoayeu

By pagxon 2012 r. 2001 T
KomeyaraHckl v gpy T Jorosopu - 2
Omur 1
CHeToBOgHM YCIYIU 5
LpyTu pasxonu 3a BLHITHY Yoy -

2. Oraet 3a GUITAHCOBOTO CHCTOSH MR

2.1 Hapuynu epedeméa

Brug 31122002 31.12.2011 1.
Haprupm cpencTna B PASIIATIATEIHI CMETKH B T.1. 36 5
B rensa _ 36 b
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2, 2, CobcmbBert warusnaa

2. 2.1 Quoiollen wannmaa

B nmepa ;
31122012 1, 31,12.2001 1.
Axriyonep Bpon Y% Bpon | %
| AKITHH Urontmocr | Iinatepn | flan | axmmm | Crosmocr | IMnavesis Han
Ooepray .
Ronpuur AT 500 50 Q00 50000  |100% 170 17 000 4250 [ | 34%
Hemncpm f
JTuaTix 165 16 500 4125 ¢ | 33%
Heonmy, :
Tlepen 16 500 4125 | | 33%

24 2, 2, Dunancod pesymnain .
(DUMHANCOR pe3y/Irar CTofugocT

3aryba kem 31.12.2010 r. (5)
Voenugerrs o ‘ (F

Baryﬁa 3a TOMTHATA 2011
BarvEE ) 315£ﬁ2¥2ﬂ
Yraemaenus or;

@)

A

Teryizgs maceen

2. 5. Texyupt minpeoben 1 dpyan 3ndvKeHi s ,
Hpyru KpaTKQCpoY i SAEIReHMA B T.9. 1 1
JALLKOH S 10 HAYMCHSHE Dasxomi 1 1

40t

o

IV. APYTY OIIOBECTABAHMII

L. Chapaani aiya i coeaxi cve clapaany anye

HpyxecrBoro onoBecTsEa CleqEmMTe CREp3aEyt Iia;
Cobernenix ma xanuTana Ha Lpyxecreoro - OPYymecTBO Mafixa
Osepraz Xonmuer AL - 100%.

Cobcrenux Ha KanMTana mm KOHTpOMMpamo jmme ©Ha pysecrsoro Mafixa
KOHTDOIFPanioTo AULle '
Hy Tu sesamxnsar Al

JTuue ynpasmasamo ssannTenmo psEme g Hpy=xecTaoTo
ITnamert Feopruee Noryes - Visnsmamrenen OHpeKTop
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Konovos perosomen nepconan Ha Jpy:KecTBOTO Marka win KOHTPOIMHPAIIOTO NHIIE:
Camo omies

~TToAiTa BRUTIOUEHM B KIIOUORS PHKOBOMEH HEPCOHAT:
o Knranos - Unen Ha CreeTa Ha pupexTopuTe
Thumna Teopruesa - Wrrer sa CrBeTa Ha EMpPeRTOpHTe

Tlpes 2012 1. 1 2011 1, FlpyxKecrsomo ¢ M3BbpIBAIO CETKIE ChC CEBP3aHH JIMITA, KAKTO CHemsa;
CRLp3ag0 HULE ~ ZOCTARM K Buy cienxa 2012 1. 2011 x,

Onepraz Xonpguur A HoTonop 3a cueTononHo ofcivxnane 4 1

Qomy;

2. Hean o noaumnea 3a ynpadaenue na dunancobus ptes :
IIpu ocritiecTesRaRe Ha CBOATA TEKYINA, UHBECTVUIIVOMA ¥ duiEraricoa geftocT, Hpy:xecTsoTo
€ UITOMEHO HA crenHuTe QWHAHCOBM PUCKOBE: 1

. Kpenmren puck; spsMOXHOCTTa ITHKEWE A2 He M3IUIATH 328M = USITATIO MM YaCTHUHD —
VI 1A 1€ TO M3NNIATH CBOEBPEMEHHO, IIPSIM3BUKBATIXY TIO TOIM HATUL 3aryba sa [Jpymecisoro;
. JHxBUDeH puck: PHCEDT KOMIIAHWHTA OA HAMA MM 02 ¥e € § ChOTOSHMME Oa Habaps

UApUHHM CpencTBa, KOrato ca HeobxogmMu w mopaiu TOba fa cpermme TPYREHOCTY TP
VI3ITBITHEHME Ha CBOUTE rHAHCOB N 3aIE/LKeHMUS; :

. Tlasapert pucK: PUCKST OTIPEAEIISH (hMHAHCOR WHCTPYMEHT a IIPeThpr konebauus mo
OTHOILFHIE ©a CHPABEHNMEATA CTOMHOCT WM Ha GRISIIMTE HapUYHY TOTOLI B PESyATAT Ha
KoneGamit Ha Masapuure nery. Bermmocr dpysecTeoto e menomeno Ha TPV KOMIIOMEHTA Ha
TasapHIa PUCK! :

- JTIuxper puck;

- BamyTen prcr;

- Pucx oT mpoMaHa B ueHaTa Ha COBCTREHMT KANITATL

CCHOBHWITE HACOKM HA XIOMUTHKATA 110 OTHOLIEHNE Ha dpuHapCOBMTE puckoBe Ca CIIRpTHMTE:

*  MunuMMnpane Ha TMXBEHVUT PUCK, BaMYTHUS PUCK M HEHOBWS PHUCK 32 BCMHKH BUOOEE
CITEITICH §

*  MaxcrumanHo M3N0I3BaHe Ha ,eCTecTBEHOTO XeMKUpaHe”, mpu Koero B MAaKCHMaTHA
ERIMOYGHR CTEIIEH (¢ 3armara Ha eCTeCTBeHOTO NPUXBallare Ha HPONamOn, pasxomm, AEIDKMu
CYMHM W EIEMArULA, IPeUSNHCIeHN B CROTBETHATA Ba/yTa, BOUISACTEME HA KOETO e |Harara
TIPIIarage Ha CTpaTerii Ha XeAupaHe CaMo 5a canparta B Ipesmuenue. Cniata cTpaterns ce
IIPUIATa U 110 OTHOMIZHNE Ha JIXEeHIA PUCK; :

* Bouuxwu pevmiocty 1o ympasenvie Ha yHARCOBME PUCK Ce OCBIIECTRABAT i KQHTPONIIpPAT Ha
LNEHTPAITHO HUBQ, 3

*  Bewuxu pevmiocTH 110 yHpabnerme Ha (MHAMCOBUS PUCK C8 OCHIIECTEARAT HA pazymaa u
DOCRENOBATENHA OCHOBA ¥ IPH CIIR3BANE Ha HAR-I0GpuTe Hasaprv IpakivK.
Hpymecrsoro Moxe Na MHBECTMpPA B axiIii Wiv IPYIH TOZ00HN MHCTPYMERTH ¢aMo B CIyuadt,
Me € Hanmmue BpeMenHa HONeMEMTEIHa HVKBMIHOCT, KATO 34 BOMMEN IIQNOBHM COEIKN €
HeOGXOI(MMO paspelreHye OT SMHOMYEMS cOGCTBEHMK Fa KaIITaa. ‘

Cyeitxa

[Ipunarasure cuerorommm mommmaxy 3a ottenka Ha PUHAHCOBUTE aKTMEM ¥ TIACHMEM €A KAKTO
crenBsa: :
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Buon  aktms  / Knacudwxanma Basa 3a onesxa

Tacus
Tapvrarm Taprrurmyg Hommmania croimocy
CPeOcIRa Cpeficrea
Bnoxmpanmn broxuparm Homvmamua cropmoct
TDAPHHHM TIAP I
CpefcTsa cpencTEa
Kpatrocpourt  (umancos Amoprisupana cromHoCT
M BATOCPOYHE  TIACHB
3aeM “
Teproeckn Jaemu 1 Treproeckure E3eMAaHHg ca Gee.nmxﬂemg
BIEMaHts BIEMAHNI, KpPaTKOCPOYMIT B2eMaHMA, KOuTo ofiafino ce
BE3HUKHANN ONEHABAT MO OpUryHamHaTa MM  pakTypia
IIEPROHAYATIHO  CTOMHOCT, HAMATIEHAZ C eBEHTYATEHM pPasxonu 38
8 [pyxecrsato  ofesuenxa  (peseps  3a  TpynHocsBHpasmu
| B3eMaHud). ‘
Toproscxm PunaBCOE Twproeermre  sapmoxenua  ca  Geymaxeend
3AT0HIDREHMT TIACHE KPaTROCPOYHM 3aib/DKetya, KouTo ofmyarsHo cé
OUCHABAT WO OpUTMHAIHATa tM  PaKTypHa
CTOMHOCT. :
Henrocpousm Pumacos AMOPTH3MpanHa CTOMHOCT
3AHIDKEHMA HacHe

Hagbopsaut sn nirirticoBs ek

Kpenrrren puex :
HpymecTsoTo KOMIPOIMpA CEOMTA MAIOKEHOCT Ha KpelyTeH PHCK upes ycwaHOBEBFtHe Ha
TPAMMIN A PMCKA [0 QTHOIOSHMEe Ha OTORMHUTE KIHMELTH. Opyxecreoto e ppalpueno
HOTVITHEA HMa M2BBPUIBARE HA NeN0Ba aKTUBHOCT CaMO C KPenmTococobum Haqp eI crlbaﬂm,

KpemuTauar puck, X09ro BRIHUKER OT OpyTUYe PUHAHCOBM AKTUBM Ha ApyiecTsoro, Karo
HALPUMED, IAPUTHM CPECTEa W JAPYTW (PUHAHCORM AKTHMBY, INPENCTABNABA KpPeIiTHATA
eXCIIOZMLMATA A [IpyKecTroTo, IPOM3THYAIIR OT Bb3MORHOCTTA HEFORMTE KOHTpPAreHTis Ia He
VISITRIIHAT CBOUTE 3aTB/DKeHMA. MakcuMandara KpexmzHa eKemosmuma Ha Opyxecrsoro o
YIOBOZL Ha UPWUAHATHUTE (PIUHAHCOBM AKTUBM, FEITM3A HA ChOTBETHATA UM CTORKOCT 1O Ganarca
KEM 31 nexemnpn 2012 1. :

MaxcumamsaTa KpenuTHa excrIozmms Ha Hpy#ecTroTo e IpencTasena TO-Hony:
91 mexemmpyr 31 nexemppui
2012 2011

Tapuusn cpeacTea 36 51
Obuo 36 5

TuREUTeE pHeK :
TIMKBUARMST PUCK HpoMsTIIMA OF BLAMOXHOCTTA HApyxecTroTo m2 He OCUTYPM AOCATHHHO
BRHITHO (PUEaHCHMpaie, KAKTO U KOHTPATeHTHIE Na He WSIBNHAT CBOMTE prHatCoEy
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38AbIDKEHNA Ha NOTOROpeHMTe namedas. C mern muyrmMusupane wa TosH PHCK, ,E[pym}acmo'ro
OCUTYpsABa (PHHAHCOBM aKTWEM, 33 KOMTO CBIUECTEYBA MKBMIEH mHasap M KOWTO ca Ha
PasNOIoKEHNE 33 JOCpellaie Ha NOTpeGHOCTHT OT TUKRMI N CPemCTEA. ‘

HPyamecTBOTO YHpasiaBa IMKBALHIEE PUCK Ha GasaTa HMa OUaKBaHMTe aTi Ha FIaJIeoKa.,
B enenpamara rabmmia ca otpaseris PMHAHCOBUTE aKTHMBK M TIACHBM Ha HpyxecTsoro xem

31.12.2012 ¢

oo 1 mecer
Texyng: axTHeH 36
Tlapummsm cpencTsa 1 NapyraH eKBHBANeHTH 36

Texynns macupn

Hpy:xecraoro He mexu B noprdermire ¢ or PUHAHCOBM MECTPYMEHTI eKCHIOMMIMH B _}rpt;u:m
ALPXKABHL UeHHM ryoxa, Kaxro v s LK #a meprary p 3aTpyaneso PUHANCOEO CHCTOAHME,

Trxpern prex

TTixpervar puck npomsTida oT KoneBaHMATa B NeHaTa Ha (PMHAHCOB MHCTPYMEHT B sama:cmmccr

OT JPOMEHNTE B JIMXEEHTITTE KB,

Bes grxper Cjiﬁum

TeRymyz axTveM 36 136
TTapiary CpencTea 1 mapHMHI eKBHBATCHTM 36 136
| Texyuupt macvrsm 1 1
TexyImy ToProseKm M APYIv 3B DR 1 1

A

Banyremn pror

;
Bayy tHmAT PHCK NponsTiTia oF KoneBarmsTa B ekaTa Ha dprmIaHCOB MHCTPYMenT B 3ABUCHIMOCT

OT NPOMEHHTE B'bE BATYTHUTE KypPCoBe,
HpyaecTBOTO He £ MANOKEHO Ha EANYTHM PHUCKOBE, CBE

P3AEEL CBC CUENKM OT Opomambu i

JOXYHXM B GyAmecTpasHa Balyra. He ca HamuupM uUBaHCOBM axTMEM M nacuBi B

UYRiIecTparma BAIIYTA.

B BGN OBto
TeKyIIM axTHEN 36 36
[aprrsg cpepetna 1 DapyruEy eKBMRaIEHETI 36 36

34



“OV [)Kn TEX' EAQ :
Hoiuiad aa deliHocmma u PuHaHcos omyem 3a 200uHama 3aebpueauia Kem 31.12,2012

Texyim macusy

1
1
5
6

ITazapes puck :
¥ Tasaper prck e PUCK®T, Ye CIIPABEIIMBATA CTOMHOCT HA Bhiemmyrre TapUYHK TOTOI OT
AAHEH MAICIPYMEHT 108 BaPUPa NOpanu APoMeHUTe § NasapHirre esm. [azapmure meHm
BXIOHBAT YETUPYL THIIR PUCK: JMXBEH, BalyTeH, CTOKOB M JIPYT UCHOBM PHUCK, KAKEO € 11
PHCKET 2a NewaTa Ha COGCTBEHIE XAINTATT. :

3, Yupabaenue na sapusgaa ‘ _:
Kamuransy sxmousa ROHBEPTHPYEMM IIPMBUNEIHPOBAHM AKUMM % CODCTBOH  KaxuMATan,
TpHHAITeRal] Ha cobcTeRnmTe Ha [pyrecrsoTo-Manka,
UcHoBYATa 1IN Ha yNpaBieHueTo Ha KANwWTama Ha HpyxecteoTo ¢ ga ce TapaMTHpE, 98 To
TOAOBPKA CTAGUNEH KpeqmTeH PEMTHHI M WIOmXOOSDIM KaMTalOBM CLOTHOINEHMA, 33 Oa
DO P Guateca ciu Aa VBeapMH MAKCHMANHO CTOREOCTTA 33 aruMoHepa. :
HpyiXecTEOTO yupamnasa KamMTanoBaTa ciH CTPYKIypa W NIPari KOPeKUMy B Hed ¢ OFnen Ha
[POMEHNMTE B MKOMOMMUSCKMTE YCIOBMA, 3a HOMNBpRaHe Wi KOpHIHMpatie Ha KalMTanosara
CTpyRIypa dpymecTnoto Moge ma KOpUIMpa IUIALJAHETO Ha IVMEWIEHTH Ha axkioHepwuTe,
BR3BEIIACMOCTTA BEPXY KalMTala HA aKIMOHepuTe UM eMUCATa Ha HOBW AKIIUYL. '

IIpes ropumre, Apykmousan Ha 37 mexemspi 2012 1. u 31 pexemepu 2011 1. reava TIPOMeTH B
LeamTe, TIONMTHKATA T4 I'IPDIIECDITE 3a ynpaEHEHHE A KaIIMTaTlia.

HpysrecTsoTo Habmonasa KanoWTana KaTo MsHuoTssEa CBOTHOINEHME HA 384LXEANOCE, KOeTo
Lpeficraniba HeTEMA OB, PasiencH Ha OOUIVA KallMTail ILTIOC HETHWHS OB HpyxecTroTo
PXIOMEA B HETHMA TBIT, /IMXBOHOCHUTE 5a€MM Vi HpHBIIEYery] CPEMICTR4, 3aeM OT MAPTHEOPH B
CEEMECTHO IPeNNPHUATEe, TEPTOBCKH M OPYIH 3aTbIDReN IS, HAMATISHM ¢ TapUHNTe cpe}xcma 174
HAPMYHATE EKBUMERTRHTH, ¢ M3KITIOYEH Ve 1Ha [IPeYCTAHOBEHITE MRIHOCTIA.

Bun 31122012 . 31122011 r.
QO8I0 TEATOR KATIMATE, T2 1 1;
Beutiicu ocmanaau nacubie 1 1,
Hamanewn ¢ (36) (5).;
TIAPHMEHMTE CPEICIBA M TPy eXBHEANCHTH i
‘Heren menros xarmman {35) (4),
Qo cofeTsern xanMTan 50 4:
O0110 KampTan 15 -

& Cobumis caed xpast ua ompeniiin nepuod :
|
He ca HacTEIMmM coOUTHA ClTef Kpas Ma OTueTHps MEPHOI, KOUTO N2 HaNATaT OOTEITHMTETHN

KOPeKIv: /WM ONOBeCTABAMMA BB (DHMMAHCOBMA OTUET Ha ApymecToTo 33 rogumara,
npukaoyBama ya 31 gexemepu 2012 r, '
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5, Buaptazpaorderite 30 00in

Crrnacto wr. 38 an. 5 or 3C [IpymecTsoTo omosectasa, e BEIHATPARISHMETO 58 OFnT 3a 2002 1.
€ B pasMep Ha 420 eppo Ges [TJIC, !

6. Hpunytai-npednososenie sa dedcnbatio npednpisunue - drinancelfo cuomosanie _

I prmumneT-IpeanosoKesne 3a SefICTFAILO IIPENNpuaTie e dyHIaMeHTATeH npDﬂ-ILﬂ;vm M
V3TOTBAHETY Ha (PMHAHCOBWTE OTHeTH. ChIIacHO NpUHNMIA-TIPeNONoKe e 3a FEVICTBAILID
npennpuATHe, [pyxecTBoTo ofMKHOBEHO Ce Pasriexna KaTo TPONB/LKABALEO FEMHOCTTA O B
obozpuMo Gumeme Ges HaMeperme WM HeoBXOMUMOCT OT TMKBUIALMAL, TPEeyCTAHOBABAHE Ha
CTOAHCKATA NeRHOCT Wi ThpCeHe Ha 3alliara OT KPeOUTOPIMTE, BCICACTAME Ha CHINecThy BatH
3AROHW W APYTV HOPMATHUBHK pasnopentu. ChOTBeTHO, aKTMBUTE ¥ MacUBWTE (8 OTIMTAT Ha
Basa pramMonHocTTa Ha LlpymecTROTO ga peanusmpa ATHMBHTE W 4 YpedM Macusule CHu B
HopManHua xop, ma OusHeca. Ilpw ouenxara 3a Tosa mamu RIpUHELUMIA-IPeNIIoNoKEHMe 3a
HEVCTBAIG TIPeNIPUATHE € YMECTeH, PBKOBONCTBOTO B3eMa IIPelBMi USUIaTa HATMMHA
urhopMaia 3a ofospumoro Geoeme, kKoATo oBXBAINA ITOHE, HO He ce OTpaHMYaBa CaMo IO,
ABaHATACETTE MECEUA OT KPas Ha OTHETHUN MEPUOT, :
PUHAHCOBMAT OTHET & MITOTBEH HaA UPUHLOMIE-IPENTOIOKEHIE 38 AeACTBAII0 TPEIPIETIE,
KOUTO upeamonara, e [IpyiKeCTBOTO Lie MpOFB/UKM MEMHOCTTA CU B 0GO3PUMOTO Opmeme.
HpyxecrsoTo mpennpuema HaMaidBaHe HA PASXOAMTE O W IOMWMTHMKA Ha mo-Okpaa u
©PEKTUBHA AXATTAIIA KbM IIPOMEHATINA Ce Hajap. :
PrrosopereoTo Ha pyKecT20To cumTa, ue Jpy/mecTEOTO @ [efcTRAINO M e OrTate DEWCTBAING,
HAMA IVTAHOBE M HaMEePeRys 54 TPeYCTAHOBABANE Ha TefHOCT ],

Fazmixa

Na Hoxkazaremu 2012 x. 2011,
Cronmocr | Crgitsoer | CToftmoer | %

1 | Vimory, Marmumw, Cropeierie u OBopyasane /oBuio/ - - - -

2 | Hetexyii axrmism - - - i -

3 | Texyimt aKTHEBM B T30 36 5 31 D B20%

4 | AxTuBy JrEpasann 3a npojaxda - - - .-

5 | Marepuannm sanacu - - - i -

6 | Texyit psemania - - - P

7 | Texymu drmnascosm axTipu - - - I

8 | Iapuuiu cpencrpa 36 5 31 620%
9 [ Qb1 cyMa Ha AKTHRHTE 56 5 3 D 20%
10 | Cobcrpen kamTan 35 4 il 775%
11 [ <Pumancor pesynrar (15) {H (6) 67 %
12 | Heverymim macurnu - - - -
13 [ Texyimm nacueu 1 1 - 0%
14 | OBz cyMa Ha nacusnTe 1 1 - . 0%
15 | Hpuxcan oo - - - P -
16 | [puxoam oT nponaixbu - - -
17 | Paaxopu abmg

2012 ., 20101 r. Pasmsika
e Koadgrmern Crovimoer | Crodimoer | Croftmoer | %
Perratumaocn

1 | Ha cobcrsening kamuran {0.43) (2.25) 1.82 -81%
2 | Ha agrmpure (0.42) {1.80) 1.38 ~77%
3 | Ha nackpure (15.00) (2.00) {6.00) 67%
4 | Ha npuxomuTe oT Hpomamiu - - - -

EdberrteHOCT:
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5 [ Ha paIxoguTe - - - -

Ha npuxogure - - - -
JIMEBMOHOCT

7 | QbnIa IMKBUOMOCT 36.00 5.00 31.00 | 620%

8 | Brpaa nMEBUHOCT 36.00 5.00 31.00 620%

9 | HezaGapima NUKSUARNOCT 36.00 5.00 31.00 620%

10 | AGcomroTHa MMERIOHEOCT 36.00 5.00 31.00 620%

Pi1HaACOEd ABTOHOMEOCT:
11 | Puramcona aETOHOMBOCT 35.00 4.00 3140 775%
12 | JamTssgnocT 0.03 0.25 {0.22) -89%
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