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FOAWWIHKMAT AOKNAA, 3a AelHOoCTTa Ha “PAL” EOOJ 3a 2010 r. e U3roTBEH CbINACHO M3MCKBAHWATA Ha 4A. 33
Ha 33aKoHa 3a CYETOBOACTBOTO, Y. 187a wm un. 247 or TbproBCKMA 3aKOH, Ha 6asa aHanu3 Ha pa3BUTHeTO,
NasapHoOTO npucbcTBue, obujecTBeHaTa, MaKpo- M MUKPO-UKOHOMMYecKaTa cpeaa, ¢$UHaHCOBO-

07.03.2011r. Ynpasuren: ...
CwmonsH
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OPTAHHU3ALIMOHHA ®OPMA

OpyKecTBOTO e BNMCaHOo B TbproBCKMA perncTbp Ha CMONAHCKU OKPBKEH cba, no ¢.4. Ne 136/2002.

Pupma: “PON EOOH

Cedanuwye: 2p. CmonsaH, yn. ,XaH Mpecuan” 28

Adpec Ha ynipasnenue; 2p. CmonsaH, yn. ,XaH MpecuaH” 28

pedmem Ma Selinocm: MexayHapoaeH asTomobuneH TpaHcnopT W MPEeBO3M B CTpaHaTa,
cneauums, TexHU4ecko obcny>kBaHe U PeMOHT Ha MOTOPHU NPEeBO3HN
cpencrea

Cobcmeemocn: [pyxecTsoTo e:

100 % -4acTHa cobcTBEHOCT;

Kanuman: OpyecTsoTo e ¢ kKanuTan 5,000. nesa, M eAHONUYEH COBCTBEHUK € :

Opeanu Ha ynpasaedue: Jpy»XecTBoTO Cce ynpasnsBsa U npeacTaBnABa oT:
Pairyo AumuTpos fackanos EMH 7104066023 - ynpasuten;

JluyeHauu, paspeliumentu
30 OCHUECMBABAHE HO

delinocmma MexcdyHapodeH asmomobuneH mpaHcnopm
Knowoee: [py>KecTBOTO HAMA PerucTpUpPaHn KNoHoBe
Cevpaanu auya: LpyKecTBOTO HAMA CBbpP3aHu Anua.

XAPAKTEPHUCTUKA HA REMHOCTTA

OctblecreasaHarta ot ,,PAA" EOO/, ocHOBHA AEMHOCT €:
M MexayHapoaeH asTomobmuneH TpaHcnopT
¥ Cepsu3Hu ycnyrm

PeanMsmpaHuTe npuxoam oT geiHoctTa 3a 2010 r. cnpamo 2009 r. ca KakTo cneaga:

XU1.418. )

MexayHapoAeH TpaHcnopt 3075 3351
CepBU3HM yCayrm 0 6
Apyrv npuxoam 46 0
Mpuxoan OT ANXBK 5 0

3126 3357
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CepBuM3HW ycayru i 0.00% 0.18%
Opyrv npuxoam 1.47% 0.00%
Mpuxogu oT AUXBK 0.16% 0.00%

B I e

PeanuaMpanu npuxofun ot geilHocrra

3500 MexayHapogeH
% TpaHCNopT
3000 O Cepeu3Ha
AenHoCT

2500 O Opyru npuxoamn
: 2000 @ Npuxoaun ot
§ NUXBWN
: 1500 | n
: 1000-
: 500
: 2010

PUCKOBE, NPEL KOWUTO E H3NPABEHO APYXECTBOTO

Mpu ocblyecTBaBaHe Ha gelHocTTa cu “PAA" EOO/ e nsnoxeHo Ha onpeaeneHu pucKoBe, KOMTO OKasBat
: Bb3JeNCTBUE BbPXY HEroBUTE pesynTaTy.

CUCTEMATHMHEY DUCKOBE

# [loaumuyeckKu puck

MOAUTUHECKUAT PUCK OTPa3ABa BAMAHWETO Ha MONUTUYECKMA NpoLeC B CTpaHaTa, KOWTO OT CBOA CTpaHa

BAMAE BbLPXY Bb3BPalLlaeMOCTTa Ha WHBecTMuuuTe. Onpepenaul ¢akTop, OKasBal, BAUAHWE BBPXY

JeWHOCTTa Ha fAajeH OTpach/l M PecnekTMBHO Ha AeWHOCTTa Ha ¢upmara e ¢opmynupaHarta ot

NPaBUTENCTBOTO AbLArOCPOYHA WMKOHOMMYECKA NpOrpama, Kakto M BoAATa A3 Ce OCbliecTsABaT

HabenasaHUTe NPUOPUTETHWU CTbMKKU. CTENeHTa Ha NOAWTUYECKMA PUCK Ce acouuupa C BEPOATHOCTTa 33

NPOMeHW B HebnaronpuATHa NOCOKa Ha BOAEHaTa OT NPaBUTENCTBOTO MKOHOMMYECKA MOIMTUKA W KaTo
" cnepcTBMe OT TOBA C OMACHOCTTa OT HEraTUBHW NPOMEHW B UHBECTULIMOHHMWA KAMMAT.

YneHcTso Ha Bbarapua B EBpONencKus Cbio3 e Apyr 0CHOBEH GaKTop, KOWTO rapaHTMpa MUHUMMU3UPAHETO
Ha NOAWUTUYECKUA PWUCK. HanMuMeTo Ha MOAMTUYECKU KOHCEHCYC No Bbnpoca 3a AobankasaHe Ha
HaLMOHANHOTO 3aKOHOAATENCTBO [0 TOBa Ha CTpaHWTe OT EBPONENCKMA CbiO3, KaKTO KU NpuemaHeTo oT
CTpaHa Ha BbArapua Ha peavua MexayHapoaHU aHraXKMMeHTM AeiicTBaT Cbllo B NOCOKA HA HamanAsaHe
Ha NONUTHUYECKHUA PUCK.
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B ycnoBuATa Ha MmexayHapoaHa HecTabunHOCT, NOJANTUYECKUAT PUCK 3aBWUCKU OT MepKUTe, KOWUTO
npasuTencTsoTo npeanpuema 3a ﬂpOTMBO,QEI?ICTBME M 3a OrpaHuM4aBaHe Ha HeraTMBHUTE edJEKTIA oT
KpusaTta. WKoHomM4eckata u d)I/ICKaJ"IHa NONNTUKA Ha NpPaBUTENCTBOTO € Haco4YeHa KbM NOCTUraHe Ha
TpaI;'tHa MaKpOUMKOHOMMKUYECKa VCTOFHHBOCT, CTUMYNUpaHe HOHHVpQHTOCI’IOCO6HOCTI'a Ha MKOHOMWKaTa M
Ka4eCTBOTO Ha COLMaNHKUTE CUCTEMMU 33 ﬂOAOﬁplﬂBa He CTaHOapTa Ha XUBOT.

% MaKpOUKOHOMUYECKU pUCKoge
BanymeH puck

BanyTHUAT puck o6obLiaBa Bb3MOMHUTE HEraTMBHWM WMMNAMKAUMKM BbpXy BbL3BPALLAEMOCTTa Ha
WHBECTULMUTE B CTpaHaTa, BCNEACTBME Ha MPOMEHW BbB Ba/NyTHMA Kypc. B manka cTpaHa CbC CUAHO
OTBOPEHa MKOHOMMKA, KakBaTo e Bbarapua, HecTabuNHOCTTa Ha MecTHaTa BanyTa e B CbCToAHWE Aa
MHAYLUMPa MHOro necHo obla WKoHOMMYecka HectabunHoct M ob6patHoTo — cTabunHOCTTa Ha
HalMOHANHATa BaNyTa MOMXe /a Ce OKaXe Hai-epeKTMBHaTa MaKpOMKOHOMMuYecka “KoTsa” Ha
ctabunHoctTa. MNpe3 nocneaHuTe roaMHWM Bbarapua HaTpyna onwuT M B ABeTe MOCOKM Ha BAWAHME HA
BanyTHUA Kypc.

Mpu BbBEXKAAHETO Ha CUCTemaTa Ha napuuyeH CbBeT B cTpaHata Ha 01.07.1997 r. oBMeHHUAT Kypc
6bArapcku nes — repmaHcka mapka be ¢ukcupaH B cboTHoweHKe 1000:1. BbBexAaHETO Ha eBpOTO KaTo
pasnnaujaTenHa eauHuua B EBponeiickMAa Cbio3 aoBede A0 NpakTUYeck duKcupaH obmeHeH Kypc
1955.83 nB.. 3a egHo espo (pecn. 1.95583 nB. 3a egHO €BpO cnel AeHOMWHaUMATA Ha Neea, B cuia oT
05.07.1999 r.) CheposaTenHO BanyTHUAT PUCK 3a Ba3npaH Ha eBPOTO MHBECTUTOP € NPakTUYecKku cBefeH
00 Hyna.

A MHpnayuoHeH puck

MHdnaumaTa B cTpaHaTa e BaXkeH GaKkTop, Kacaell, peanHaTa Bb3BPaLLaeMOCT Ha MHBECTULMATA.

2001r. ii 2002r. E 2003 r. !i 2005r. !

stmo#gdk: HCMW

* CpedHozoduwHa uHgnayua kem dekemepu 2010 a.

Cnea HAKONKOTOAMLIEH NEpUog Ha MONUTUKA Ha cTabunusaupaHe Ha MHGNAUMOHHUTE npouecu, npes
2008 u 2009 r. TAXHAaTa WMHTEH3WUBHOCT Ce 3acunBa, NOPOAEHAa B 3HayMTenHa creneH oT rnobanHara
¢$UHaHCOBaA KpW3a, KOATO A0BeAe A0 HaManABaHe LieHUTe Ha MeAayHapoaHuTe CTOKWU U no-cneuranHo

Te3M Ha NeTpo/ia, KOUTO ca rnaBeH GakTop, ABMKeLl, UHPNaumAaTa.
HUCKUTE MEMAYHapOAHM LEeHU M AUNcaTa Ha HaTUCK OT CTpaHa Ha BbTPelWHoTo notpebneHwe ca

npu4nHUTE 3a 3abasaHe Ha MHbNAUMOHHMTE npouecy u B bBbarapua. MNpes 2010 r. nopagu rnobanHara
Kpu3a ce Habntogasa cnagaHe Ha MHGNALUOHHWA UHOEKC.

_Mpes 2011 r. ce o4akBa Aa 3anoyHe BbL3CTAHOBABAHETO HA MKOHOMWKUTE Ha Pa3BUTUTE MHAOYCTPUANHU

ABPKABU, MEXAYHAPOAHUTE LIEHW Ja HapacHaT KakTo Npu eHepruitHWuTe, Taka M Npu HeeHepruiHuTe
CTOKW. B HauanoTto Ha 2011 r. ce HabnloAaBa NoKausaHe Ha LEHWTE Ha XPaHWUTE U eHepruiHUTE CTOKMK,
KOeTo liie goBeae A0 PbCT B MHPNALMATA Ha Te3M CTOKU. TOBA aBTOMATUYHO Lie ce OTPpasu M Ha ApYruTe
CTOKM U yCAyru.

# QupmeH puckK

CBbp3aH e C xapaKTepa Ha OCHOBHaTa AEMHOCT Ha APYXeCcTBOTO, C TEXHONOrUATa U OpraHu3auuATa Ha
JEMHOCTTa, KakTo M ¢ 06e3ne4yeHoCTTa Ha [ApYXecTBoTo ¢ GMHAHCOBM pecypcu; NoAKaTeropuMu Ha
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bupmeHna puck ca: 6u3HeC PUCK U GUHAHCOB PUCK; OCHOBHMAT GUPMEH PUCK € CBbp3aH CbC
cnocobHOCTTa Ha APY»KeCTBOTO [a reHepupa NpuUxoau, a 0TTam 1 nevanba.

# DuHaHcos puckK

PUHAHCOBUAT PUCK Ha OPYHKECTBOTO € CBbp3aH € Bb3MOMHOCTTa OT B/OLIaBaHe Ha C'bGHpaEMOCTTa Ha
B3eMaHuATa, Koeto 6u morno Aa Aoseae 00 3aTpyaHeHOo d)VIHaHCOBO CbCTOAHKE.

Mpe3 2010 r. B cneacTeBMe Ha Kpusarta B bbarapua, mewaydrvpmeHaTta 3a41bXHANOCT ce € NoBUWNAEa C
Hag 50% cnpamo 2009 r. cnopep aHanusatopuTe. ToBa We 6bAe Hal-cepuo3HaTa ONACHOCT MNpefj
6vnrapckua 6usHec u npes 2011r.

# JIukeuoeH puck

HecnocoBbHOCTTa Ha APYMKECTBOTO Aa NOKPUBA HacpeliHMTE CU 334b/MKEHNA € U3pa3 Ha NIMKBUOEH PUCK.
JIMKBUAHOCTTA 33BUCKH N3BHO OT HAaNWYMETO B APYKECTBOTO Ha Napu4yHKM CPeACTBa WM Ha CbOTBETHUTE
MM anTepHaTUBM. [pyruAT OCHOBEH GaKTOp, KOMTO BAMAE CUAHO € CBbP3aH C NpUBNEYeHUA KanuTan. Toi
TpabBa Aa ce NoAAbPXKa B ONTMMAaZHO PaBHULUE, KaTO Ce KOHTPO/MPaA, KaKTO HWBOTO Ha 3aemHuTe
CpeACTBa, Taka U CTOMHOCTMTE Ha 3a4b/IKEHMATA KbM A0CTaBYULMTE U KNMEHTUTE Ha NpeanpUuATHeTo.

Koed. Ha obwa nnksuaHocT (8/11) 0.3176 0:5151

Koed. Ha Bbp3a nuKsmaHocT (12+13+14)/11 0.2832 0.4538
Koed. Ha He3abasHa avkBuaHoCT (13+14)/11 0.1151 0.1491
Koed. Ha abconoTHa AMKkBMAHOCT (14/11) 0.1151 “ 0.1491
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2010 2009

O Koed. Ha 06wa aukeuaHocT (8/11)

O Koed. Ha 6bp3a nukeuaHocT (12+13+14)/11
@ Koed. Ha HezabasHa AMKBMAHOCT (13+14)/11
B Koed. Ha abconioTHa AnKBMAHOCT (14/11)

GHUHAHCOBO-UKOHOMWYECKH NMOKA3SATE/TH




