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~Hoeupa™ EQOJ|
[Mpunoxenue xkuM GrHancos oTyer 3a 20171,

1. KOPIIOPATHBH A HHOOP, A 34 APYKECTBOTO

1. 1. Yupedneane u pezucmpaiun
Twproeckoro apyxectso ,Hosupa” EOOJ] , e yupeaeno npes 2011 r. Kem 31.12.2017

roJIMHA KalKUTATET Ha JPYXECTBOTO € B pasmep Ha 450 xungepa. KM faTraTa Ha chCTaBsHE Ha
I'opyimxus (MHAHCOB OTYET HE €A HACTBIIMIIM IIPOMEHH.

1.2.Cobcmeenocm u ynpasienue
,,Hosupa” EOO/] ¢ uacrHo apyxectso. [IpyxkectBoto e ¢ Kanutan 450 100 nesa.

JlpyxecTBOTO € G1ito e IBIIEpHO Ha MPeANPHATHETO Makka — ,,EimaHop” OO]]

ITpes 2011 roguna gsiosere Ha ,,HoBupa” EOOJ] ca uskynenu ot ,, Apt Tpeiin” EOO/I.

Ipes 2014 romuna ,,Apt Tpeiia“ EOOJ], EMK 175159206,8 ka4ecTBOTO CH HA €AHOIMYEH
cobcTBeHHK HA xanmuTana Ha ,Hosupa™ EOO/I, e nupeobpazysano B ,, Apt Tpelin EAJ], EMK
203244175.

,Hosupa” EOO/] ce npexncraenssa H ynpasissa oT I'eopru Wiues Unnes.

CeJalHImeTO ¥ QJPECHT HA YHPABJICHHE Ha JIPY)XKECTBOTO c€ Hamupar B P Brarapus, rp.
Co¢us, 06mura Cromrdasa, pation Burtoma..

1.3. Cmpykmypa na opyxycecmeomo
JIpy’KeCTBOTO HAMAa KJIOHOBE MJM IIPEJCTABMTENICTBA, UPE3 KOMTO Ja OCBHIIECCTBABA

JelHOCTTAa CH,

1.4.IIpedmem na definocm Ha NpyKecTBOTO IO CBACOHO PEIICHHME € 3aKYIyBaHe U H3rpaxiaHe
Ha HeJBMKHMH MMOTH, XOTEIIMECPCTBO H PECTOPAHTHOPCTRO, IOCPEAHHYECKH YCIYIH, ThPIOBCKO
IpeJCTABHTEICTBO, KaKTO M BCAKAKBA ApYTa AeHHOCT, KoAro He ¢ 3abpaHena cwe 3axoH. Kem
MOMCHTA OCHOBHaTa eHHOCT Ha JipyXecTBOTO € MecolnpepaboTBaHE, THPrOBHS C MECHH
IIPOM3BEACHUA, TIPOM3BOACTBO HA CAHABHYH H ITHIH, IIPOM3BOJICTBO HA 3arOTOBKH 33 PECTOPAHTH
Bukropus.

1.5. Komenmap rna pokoeodcmeomo 30 edrekmuime om hunancoeama Kpusa i npeonpuenime

MEPKHU 3@ RaGMAIAEAHE HA BIURHHEMO i

BoB BpB3Ka ¢ TEHACHIHMTE B TEKyINara HKOHOMMYeCKa cpefia (KpeJuTHa KpH3a U criaj B
HKOHOMMKATa) PBKOBOACTBOTO € IUIAHHPAJIO Ja NpEANpHeMe MEpPKM 3a ONTHMHM3MpaHe Ha
pesynrarute oT geiinocrra cu mpes 2018 r. u 2019 r, xomTo morar ga G6wniar ofobmenu B
CJIEIHOTO:

- CBKpAlllaBaHe Ha HEMPEKUTE pa3xo/iy;

- rapanTupane ¥ nmogobpsBsane cEOMpacMOCTTa Ha BIEMAaHHATA C OIVIE] MHHUMHU3HpaHe
pucKa oT OBACINA JIMKBH/IHH 3aTPYIHEHHA HA JIPYXECTBOTO,

- HOBU L[EHOBH NPE/JIOKEHH, aieKBaTHO cho0pa3eln ¢ IPOMEHRAINATA C¢ NKOHOMHYIECKA
oOcTanoBxa.

JIpy’eCTBOTO HE Bh3HAMepABa Ipe3 cienpamure 12 Mecena OT fAarara Ha M3JaBaHEe Ha
(HMHAHCOBHA OTHET Ja LPOMEHS CTAaTyTa M ACHHOCTTa CH IPEABM/ TEKylara MUKOHOMHYECKA
obGcTaHoBKa.
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2. OCHOBHI IO, I0KEBHIA OT CYETOBOAHATA 10, HITHKA HA APYKECTBOTO

2.1.baza 3a cocmasane Ha GUHAHCOSUA onriem

JIpy*ecTBOTO BOJM CBOSTO TEKYIIO CYETOBOICTRO W U3TOTBA (PHHAHCOBATE CH OTHETH B
CBLOTBETCTBHE C M3MCKBAHKATA Ha OBJIIApCKOTO THPIOBCKO M CHETOBOHO 3aKOHOIATENICTBO.

3a TeKymara (HMHAHCOBa TOJMHA CBIVIACHO HOPMATHBHHMTE NPOMEHM B 3aKoHa 3a
CueTOBOJCTBOTO, B cruia oT 01.01.2016 roamna, Ha 6a3a KpUTEPHUTE 3a ONPE/ICIIAHE HA HOBUTE
KAaTErOpUK NpeTIPUATAS W IPYIM NPEANPHATHS PYXKCCTBOTO c€ KlacHpuuupa KaTo Maiko
IpeAnpHMATHE W TpHiara HalMOHANHWTE CYETOBOJHM CTaHAapT® B cuiaa or 2016 r.
JpyxectBoTo ¢ npueno Beuyky npoMeny B HCC, KoUTo ca YMECTHH H NIPHIOXKUMHE 33 HEr0BaTa
JOEAHOCT.

Ceraacio w19, an2 oT 3akoHa 32 CYETOBOJACTBOTO IPEUPUATHETO ce KIacH(uIupa
KaTo Malko npeanpustue. BeB Bpb3ka ¢ w129, an. 6 or 3aKkoHa 33 CYETOBOACTBOTO TG MMa
IpaBo [a CLCTaBs (UHAHCOBHA CH OTYeT Ha 0a3a HanmoHanHUTE CHETOBO/IHA CTAHAAPTH, KATO
n3roTest cpKpaTeH OTueT 32 NPHXOAMTE M pasxojuTe no Pasjenn M CTaTuy — B JBYCTpPaHHA
dbopma m Cokpaten 6ananc no Pasgenn u rpyny — B AByCTpanua gopma.

Hacrosmuar roAuieH (pUHAHCOB OTHET € M3TOTBEH IIPH CIIA3BaHE HA NPUHIMIA Ha
HCTOpHYECKATA 11€Ha, MOXH(HUMPAH B ONPEICHEHH CIIy4ad ¢ IPCONCHKATa Ha HAKOH aKTHBH H
[ACHBH JIO TAXHATA CIIPABEIINBA CTOMHOCT.

2.2, Koncoaudauun

JIpyxecTBOTO HAma [JeiiepHHM npejnpuatus. Hactosummsr ¢uHaHCOB  oTHET
TpeCTAB)IsABA HHAMBUAYAIHNAA OTHET HA APYXKecTBOTO 3a 2017 romuHa.

2.3. Cpasnumennu 0annu
JIpy»XecTBOTO IPEACTaBA CPABHUTENHA MH(OpMalMs B TO3H (MHAHCOB OTYET 3a €][HA

npeaxoAHa rofuHa. KoraTo € HeoGXOAMMO CPaBHMTENHHTE JAHHM Ce peKmacupuiupar (U
IPEM3UMCIIABAT), 3@ Ja CE IIOCTMTHE CBIOCTABUMOCT CNPAMO NPOMEHH B IPCACTABAHETO B
TEKylaTa roguHa.

2.4. Omuemna ganyma
JpyXecTBOTO BOAH CBOHTE CYCTOBOAHM PETHCTPH B Opnrapcku ses (BGN), koiito

TIpEEMa KaTO HEroBa OTYETHA BATyTa 32 Mpe/cTapsHe. JlanHuTe B Gananca I IPHIOXKCHAATA KBM
HETO Ca MpeACTARCHH B XHIILIH JIEBA.
Ot 01 sHyapu 1999, 6B1rapckusT 1eB ¢ ¢ GpuKcHpan Kype kbM espoto: 1.95583 Js. 3a 1 espo.

2.5, Hyxcdecmpanna eaiyma
CjenkuTe B UyKAeCTpaHHa BaIyTa C¢ BIMCBAT, KATO KbM CyMaTa Ha 4yX/cCTpaHHATa

BaNyTa C€ IpWiara LEHTPAJIHMAT Kypc Ha Brirapcka napopna Gauka /BHB/ xeM natara ma
caenkara. KypcoBuTe pasnuku, Bb3HMKBAILY TIPH YPEXIAHCTO HA B3IEMAHHATA M 33/IBIDKEHHIATA
IpH KYPCOBE, PA3IMYHM OT Te3M, 110 KOMTO ca GMmiM 3aBeficHH, C& OTYMTAT KATO (MHAHCOBH
IpUXOM UK (UHAHCOBH PA3XOIH 3a IEPHOAA, B KOHTO BE3HUKBAT.
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2.6. Cuemo800HU NPEQNONONCCHUR U npubAUIUMEnHU CUeMo80OHN NPEUCHKY
TTpy H3TOTBAHETO HA (PMHAHCOBHA OTHET PHKOBOACTBOTO MPABA peArIa TIPEIIOJIOMNEH I,

OLEHKY ¥ JIONYCKAHMsS OTHOCHO NPH3HABAHETO M OLICHABAHETO HA aKTUBH, LIACHBH, IIPHXO/A H
pasxomu.

JleiiCTBUTENHUTE PE3YATATH MOTaT Jia CE pasnnyaBaT OT MNPE/UONOKEHUATA, OLCHKATE H
[IOTTyCKAHMATA HA PHKOBOJCTBOTO H B PEAKM CIIydau ChOTBETCTBAT HAIBIHO HA HPE/(BAPATEIHO
OLICHCHHUTEC PE3YJITATH.

2. 7. eticmeauio npeonpusimue

(DUHAHCOBMAT OTHET € M3rOTBCH HA OCHOBaTa Ha Npe3yMIuusTa 3a JeHCTRAIIO
npennpuaATHe. B IbpBUTE rOJMHE Ha CHIICCTBYBAHETO CH, B IPE/BI/| TOBA, ¢ IPSANPHITHCTO €
HOBO, Ca HATPyNaHM 3ary0u, KOHTO ca JieKanurann3upam Hosupa EOO/I. Ilpes mocneaHute
ABE TOAMHH Ca peald3HpaHd IONOXHTCIHM (MHAHCOBH pE3yNTaTH, KOWTO €3 HAMAIKIIH
OTpHUATEIHATA CTOMHOCT HAa COOCTBEHHMS KANMTAl B KBM HAaCTOSINHA MOMCHT CTOHHOCTTA Ha
cobcrpenna xanuTan e 478 xmi neBa chbriacdHo Ganadca (3a 2016 r. e 6un ¢ oTpunarenHa
croitHoCT B pasmep Ha 78 xwinesa). COGCTBCHMKBT HA JPYXECTBOTO 0FaKBa MOJIOKUTEIHATA
TEeHACHIHA B PASBHTHETO Ha JPYKECTBOTO Jia NPOABIDKY M 3aHANPEN ¥ € I0¢] aHTAKUMEHT 11pH
HeoOXOMIMOCT Ja OKake (hMHAHCOBA IOJKPEIA, 33 OCUI'YpABaHE HA HOPMAIHOTO CBHINCCTBYBAHE
Ha NpeJIPHIATHETO.

2.8. Jedpunuyun u oueHKa Ha eremenmume Ha cHemoeadiiun fananc

2.8.1. Hemexyuiu (Ovnzompaiiiy) Mamepuaiiy aKmueu

ITvpsonauanno npudobusaie

HeTexymmre (XbAroTpaifHH) MaTepualHM aKTHBH INpM  IHPBOHAYAIHOTO MM
npumobuBane ca OLEHCHH 1O CeOECTOMHOCT, KOATO BKMOYBA OT NOKYNHATA MM cTo#HOCT,
MUTHHYECKHTE TAKCH M BCHUKH JAPYTH NPEKH PasXxou, HeOOX0IMMH 3a NPUBCHKIAHE HA aKTHBA B
pabotrO cxcTosHME. [IpeknTe pasxoAy OCHOBHO Ca: pasxoju 3a MOAr0TORK Ha obexTa, pasxond
33 ILPBOHAYANHA 0CTaBKa A 06paboTKa, pasxOIMTE 32 MOHTAX, PA3XO/H 3a XOHOpapH Ha JIMNa,
CBBP3aHM C [POEKTa, HENPU3HAT JAHBYEH KPEAUT H Jp. ¥ C2 HAMalICHU C paMepa Ha
HauMCJIcHATA AMOPTH3aLMs U EBEeHTyanHurte 3aryGu or obesuenka. JIpyXeCTBOTO € NPHENO
croligocTed npar ot 500 yesa 3a ONpeICNAHE Ha NAIEH aKTHB KaTO HETCKYII {#BIrOTpacH), oM
KOMTO Npar Te ce M3MACBAT KaTO PasXxojl, HE3aBYCHMO U T IIPATEKABAT XapaKTePUCTUKATA Ha
HeTeKyl (IbJIrOTpaeH) aKTHB,

HaeMHnTe BHOCKM II0 €KCILIOATAIIHOHHMTE HACMHH JIOTOBOPH C€ HAYHCIABAT B OTHCTa 3a
NPHXOAA ¥ Pa3xoau [0 NPEKHs JIMHECH METO/1 32 HACMHHS CPOK.

AMOpTH3aIHMHITE CE M3YNC/IABAT Ha 6a3a Ha JMHCHHMA METOA 33 CPOKa Ha MONCIHHMSA XKMBOT Ha
aKTUBHUTE.

JIBNroTpaiiHM MaTepUaiHH CE OTIHMCBAT NpPH NPOJaxOara MM, WIH KOT4TO HC CE 0YaKBAT
HUXAKBH OBCNIM HKOHOMHYECKH H3IOAH OT TAXHOTO H3IOI3BAHC WIH IPU ocsofox/aBaHe OT
Tax. [IpuxonuTe ¥ pa3sxojMre, BB3HAKBAUIM IPH OTMHCBAHETO HA AKTMBUTC, C€ BKIOYBAT B
OTHeTa 38 IPUXOAHM U PA3XO/H, KOTaTO aKTUBET OBJC OTIHCAH.

JIpy’ecTBOTO MMa NPHAOOMTH aKTUBM IO EBpOMEHicka mporpama 3a npepaboTka Ha
PETHOHANHH CEJICKOCTONAHCKM CYPOBHHH, MECO M MECHH TPOIYKTH. QuHaHCHpaHaTa 4acT €
BKJTIOYEHA B OTIETHATA CTOMHOCT Ha TE3H aKTHBHU.
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ITocneoeawio oyenasane

Ilocnenpamoro OlLCHABAHE € M3BBpIIIBA BB3 OCHOBAa Ha IL€Ha Ha l'IpPIJIOﬁHBaHC,
HaMalICHa ¢ HATPYIIAHUTC aMOPTH3allHH H 3ary6n oT obeslicHKA. HaHpaBCHPITe 06€3HGHKPI cc
OTHMTAT KaTo pa3xo/ H CC IIPpA3HABAT B Otucra 3a NPUXOAH H PAa3sXolH 3a CEOTBCTHHA IIEPHOT.

ITocneapamu pa3xoJn CBBP3aHH C OMPCHACICH AKTHMB OT HMOTH, MAIlMHHA, ChODBKEHHA H
060py):[BaHe, cC l'IprI6aBHT KbM OajlancoBaTa CyMa Ha aKTHEa, KOraTo € BEPOATHO APYKECTBOTO
Ja HMa HKOHOMHYECKM IIOJI3H, HAaJBHINABAIIH IIBpPBOHAYAIHO OLCHEHATA e(bCKTPIBHOCT Ha
CHUICCTBYBAIIUA aKTHB. Bepixu APyrn nocineiaBamii pasxogu cC¢ IPH3HABAT 3a& pa3xon 3a
nepHoaa, B KOHTO ca HallpaBCHH.

Obezyenka

BanaHcoBMTE CTOHHOCTH Ha HETEKYINHTE (IBITOTpAiHK) aKTUBY IOAJIEKAT HA IIperien
3a 06e3leHKa, KOraTo ca HajJHIE ChOMTHS MM IPOMEHH B 00CTOATENCTBATa, KOMTO IIOKA3BaT, Ue
Ouxa MOINIK Jia c¢ OTIMYABAT OT Bh3CTAHOBHMATA MM CTOMHOCT. AKO ca HAaJIHIE TaKHBa
HHAWKATOPH, Y€ TPHOITM3UTENHO ONMPEAEIEHATa Bb3CTAHOBIMA CTOMHOCT € II0-HHCKa OT TAXHATa
famaHcoBa CTOMHOCT, TO MOCIEJIHATA C€ KOPUTHpa J0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTHBHUTE.
3arybute ot obe3nenka ce oTuMTaT B OTUETA 32 IPHXOJM K PA3XO/IM.

2.8.2. Hemexyuiu (Ova12ompaiiiii) HeMamepuaiiu aKmueu

HemaTepuanHuTe akTHBH C€ OLEHSBaT ITBPBOHAYAIIHO IO IicHa Ha NpuaoGupane.Cien
OhPBOHAYAIHOTO NpH3HABaHE, HeMAaTEPHAHUTE aKTHBH C¢ OTYMTAT IO LeHa Ha mpuaodusane,
HaMaJIeHa C HATPYIaHWTE aAMOPTH3AIMA ¥ HATPYNIaHUTE 3arybu oT obe3nenxa.

Tlone3uuAT XHBOT HA HEeMaTCpHAITHUTE aKTHBH € OIIPEHECIICH KATO OrpaHuycH.

HemaTepuaanTe AKTHBH, C OTPAHHYCH [10JI€3CH XHBOT, CC aMOPTH3HNPAT 3a CPOKa Ha ITOJIC3HHA
UM XHUBOT H CC TECTBAT 3a 06631[CHKa, KOraTo ChIICCTBYRAT MHIHKAITHH, HE CTOMHOCTTA UM €
obe3nenena. Ilone B Kpasd Ha BCiAKa (bm{chona roHHa, ¢¢ W3BBPINBA IIPETJICHK Ha IIOJIC3HHA
KHUBOT M NUPHJIAraHUTS MCTOMH HA aMOPTH3AlMA Ha HEMATCPHATHHTC aKTHBH, C OrpaHHM4CH
HOJIC3CH YXHBOT. HpomeHnTc B OYAKBAaHNA IIOJC3CH JXHBOT MIIH MOICI Ha KOHCYMHpaHE Ha
G'LIICDIHTC HKOHOMMHYECKHN H3roJH OT HCMATCPHAITHMA aKTHB C€ OTUHTAT Ype3 NMPOMAHA HA
aMOpTH3ALUHOHHKA CpOK HIIH METOA H CC TpETHpaT KaTo IIpoMsHA B npnﬁnﬂamennme
CUCTOBOAHH OIICHKH.

Hpnxomd'rc H pa3x0oJuTe, BE3IHUKEAIIM NIPH OTIINCBAHCTO HA HCMATCPHAJICH aKTHB CC BKIIIOYBAT
B OTHCTA 34 MIPUXO0JU K pa3Xxoay, KOrarto aKkTuBbT 6'BI[e OTIIHCAH.

2.8.3. Hemexywiu dpunancoeu axmueu

IIspBoHAYA/IHO OUEHABAHE

IIpu3HaBaT Cce Ha JlaTaTa Ha CIciKaTa [0 IeHa Ha IpuaobuBane, (CebecTOMHOCT), KOATO
BKIIOYBA CIPABeJIMBaTa CTOMHOCT HA BH3HATPAXKAEHMETO KOETO € IUIATEHO, BKJIOYMTEIHO
pa3xoHTe 3a IpuIo0NBaHe, BKIIOYESHN B HHBECTHIHATA.

[IocaeaBanio olcHABAHE
IpuTexaBauute (PMHAHCOBH aKTHBH C€ NPEITIEXJAT KbM BCAKa jata Ha CyeToRomnHAs
GanaHc K IpPH YCTAHOBABAHC HA YCIOBHMA 3a IEpMaHEHTHA oOe3llelkKa, ChIllaTa cc OTpa3fBa B
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OTucTa 3a IPEXOAHM U pasxozH (B meuandara unu 3arybara 3a rofMHara) KbM CTaTHA (PHHAHCOBH
pa3xoau.

IIpu ycraHoBsBalE Ha YCIOBHS 3a obe3licHKa, ChIIATa CE ONpEJEsst KAaTO pa3iMKa MEXIy
falaHCOBATAa CTOMHOCT M BB3CTAHOBMMATA CTOWHOCT HA MHBECTHLMATA U ce oTpasssa B OryeTa
33 IPUXOJHM M pa3xo/iu (B neyanbaTa umy 3arybara 3a roJunara).

@OUHAHCOBUTE AKTHBH C€ OTIIHCBAT KOTATO CE NMPEXBLPILAT IPaBaTa, KOMTO IPOM3THYAT OT TAX Ha
ApyTH JANA NP HACTHIBAHE HA IIPABHHTE OCHOBAHMS 32 TOBA M IO TO3M HA4MH ce 3ary0Ba
KOHTPONA BEPXY CTOIAHCKHTE M3TOAM 0T HHBecTHUMUTE. llewanbara (3ary6ara) ot nmponaxbara
UM C€ IIPECTABA CHOTBETHO KBM ,,()MHAHCOBM NPHUXOAA” WIH ,,(UHAHCOBK PA3XO)M” B OTYETA 33
IPHXO0IITE M pa3xoauTe.

HeTexymmure (MHAHCOBH AKTUBHM, OTYMTAHM B JPYXXECTBOTO IpPEICTABIIABAT B3EM&HHMA 110
HpenocTaBeHt 3aeMu. [IpH3HATHTE NIPHXOAN BHB BPB3Ka ¢ (PHHAHCOBHTE AKTHBH CA €IMHCTBEHO
110 pa3Mepa, Ha IOYyMCHUTE JTMXBH IO TE3H 3a€MH.

2.8.4 Mamepuannu sanacu

MarepraiHiTe 3aIaCH Ca OLEHEHH IO IO-HMCKATA OT: cebecTOHHOCTTa M HETHATA
peal3upyeMa CTOHHOCT.
PasxomuTe, KOMTO C€ M3BLPIIBAT, 3a JAa MAOBENAT Jafiel HPOAYKT B HETOBOTO HACTOAINO
CHCTOSIHHE M MECTOHAXOXJIECHHE, CE BKIIIOYBAT B LICHATa Ha NipuaobuBane (cebecToRHOCT), KaKTO
cie)Ba:
- ToroBa mpOAYKUMA - BCHYKH IPEKH pa3xoiH, HeoOXOIMMM 33 NPOM3BOACTBOTO HA
Hpe/IaraduTe ACTHs (BKIIOYBAINN MaTepHalicH pa3Xxo/l ¥ PasXoiH 3a TpyH)
- CTOKM B rOTOB BHJ — BCHYKH AOCTABHK Pa3Xx0, KOUTO BKIIOYBAT, TPAHCIIOPTHHM PasXolH,
HEBB3CTAHOBAEMH JaHBUH H APYIHM Pa3sXxOAM, KOMTO JONPHHACAT 34 IIPHBEKIAHE HA CTOKHTE
B TOTOB 32 TAXHOTO H3IOJI3BaHE BHI,
IIpu ynorpebara (npoaax6aTa) Ha MaTepHalNHUTE 3alacd CE H3NOJI3BA METOOBT HA CPE/HO-
npereriienara neHa (cebecToinocT).
HeTHara peanmu3upyeMa CTOMHOCT IpeICTaBIABa NpuOJIM3UTEIHO ONpe/ieeHaTa Po/IaXkHa LieHa
Ha JafcH aKTMB B HOPMAaJIHUA XOJ Ha CTOMAHCKa JISfHOCT, HaMmaleHa ¢ INPHOIH3HTENHO
ONpeJIeNIeHATE PasXOAH IO JOBBPILIBANCTO B THPrOBCKHM BUJ HA TO3M AKTMB H IIPUOIH3UTENHO
OIpeIeNICHATE pa3Xxo/IH 3a Npoaaxba.
Kem 31.12.2017 romueHa 1o MHEHHEe HAa pPBKOBOICTBOTO HE CBHIISCTBYBAT YCIOBMA 3a
M3BLpILIBaHE HA 00e3ICHKA HA MAaTePHATHUTE 3allacH, Thil KaTO AOCTABHATA MM CTONHOCT He
IPEBUILABA HCTHATA MM pealH3MpyeMa CTOMHOCT.

2.8.5. Tvpzoscku u Opyzu e3emanus
3aeMH M B3eMaHMi, BB3HMKHAIH ITHpBOHa4YajiHO B JIpykecTBOTO, ca HeAEpHBAaTHBHH

(¥BAHCOBH HHCTPYMEHTH ¢ (PMKCHpAHH IUIAIIAHHKSA, KOMTO He ce THPIyBaT Ha akTHBEH nasap.
3aeMHTE ¥ B3EMaHUATA IIOCIIE/BALIO CC OLCHABAT 110 aMOPTH3HpaHa CTOMHOCT KaTo c¢ M3M0I3Ba
MeTOOBT Ha e(EKTHBHATA JMXBa, HAMaNeHA C pa3Mepa Ha obesuenkara. Beska mpomsHa B
cToftHOCTTa MM ce oTpasssa B OT4eTa 3a IPHXOAM H Pa3XoH 33 TeKyuus nepuoi. [lo-ronamara
YacT OT THPrOBCKUTEC U APYIM B3eMaHus Ha JIpyeCTBOTO cIagaT KbM TasM KaTeropus
¢uHAHCOBM HHCTPYMEHTH. J[MCKOHTHpaHE HE C€ HM3BBPIIBA, KOTaro edeKThT OT HEro e
HE3HAYUTEIIEH.

3HauMMH B3eMaHus Ce TECTBAT 32 00e3IIeHKa 110 OTAEIHO, KOTATO ¢a IPOCPOYCHH KEM JlaraTa Ha
fajaHca MNM KOraro ChHIUIECTBYBAaT OOCKTHBHHM NOKa3areJICTBa, Y€ KOHTPArcHTRT HAMA /2
M3IBJIHY 33/(bIDKCHAATA CH. B TO3K ciTydaii IponeHTHT Ha ofe3leHKara ce onpefens na 6asara
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HA MCTOPHYECKH J@HHM OTHOCHO HENOracCHM 3aJb/DKCHMsI HAa KOHTPareHTH 3a BCsKa
uaenTaduuupana rpyna. HechbupaeMuTe B3eMaHUs C¢ OTNHCBAT, KOTATO C€ YCTAHOBAT NPABHA
OCHOBaHHMS 3a TOBa, HIH J&/IeHO TEPrOBCKO B3eMaHe cC NMPEIEeHH KATO HallbjIHO HechOMpaeMo.
M3amucBaHETO CTaBa 3a CMETKa Ha (hOpMHUPAHUA KOPEKTHB, a IIPM JIMIICA HA TAKbB, pazxoza ce
BrEcBa B OTUETA 33 IPUXOAH U PA3XOJIH.

BaemanugTa B JIeBa €a OIEHEHM 10 CTOHHOCTTa IIpM TAXHOTO BE3HHKBAHE, a TE3M
JACHOMHMHHpPAHH B Uy)KIeCTPaHHa BalyTa — 110 3aKmouuTennua Kype na BHB kbM 31 nexemepn
2017 r.

2.8.6. Ilapuunu cpedcmea
JpyXecTBOTO OTYMTA KaTo [apW M TNapUIH{ CPEACTBA HANHMYHUTE AU B Opoti, napuIHu

cpecTBa 1O OAHKOBM CMETKH, AEMO3UTH, KPATKOCPOYHH M BUCOKONMKBHIHM HHECCTULIMH,
KOMTO ca JlecHo oOpamjacMM B NApHYEH EKBUBANCHT M ChIBPKAT HEIHAUMTENCH PHCK OT
HIpPOMSIHA B CTOMHOCTTA CH.

3a nenute Ha oTYETA 32 NAPHYHMTE HOTOIIM, MAPUYHHTE CPEACTBA H NAPHIHUTC CKBHBAICHTH
BKIIOUBAT TTAPHYHUATE CPCACTBA U ITapMIHH CKBNMBAJIICHTH, KAKTO TC Ca ne(bnﬂnpaﬂn no-rope.

2.8.7. Pazxoou 3a 6v0euiy nepuodu
ITpescTaBeny ca pa3sxo[H, KOHTO ca NPEAINIATCHH Ipe3 HAcTOAIATa, HO CE OTHACAT 33

CJIEBAMIATA OTUCTHA TOAMHA, 3aABIDKCHHAATA 32 JIMXBH N0 (PHHAHCOB JIM3MHT CHUIO Ca OTPa3eHH
KaTo pa3xojm 3a ObaeImy meproad.

2.8.8. Ocnosen kanuman

OCHOBHMSAT KAalIKTAI € NPeICTABEH 10 HEroBaTa HOMHHAIHA CTOMHOCT ¥ CHOTBETCTBA Ha
aKTyamHara My chae6na perucrpanua. Kem 31 mexemepu 2017 r. BHECCHHAT HAIBJIHO OCHOBEH
Kanurai e B pasmep Ha 450 100 as.

2.8.9. Hampynaua neuanba (3azy6a) B cueTOBOHUSA GalaHC Ha APYXECTBOTO €4 IPEICTABEHA
KaOHTAIH3MPAHUTE PUHAHCOBH PE3YNTATH OT IPEIXXOJTHY TOIMHH.

2.8.10. Twnzocpounu nacusu

Heu3IIaTeHWTe TIIABHHMIM 110 MOJYYEHHTE OT JPYXECTBOTO OaHKOBHM M HEDAHKOBH
KPEJUATH Ce OTpa3sBaT Karo Abarocpounu macusu. Kbm 31.12.2017 roquna Jpy:KECTBOTO HAMA
yCBOGHM BAHKOBM JHLJITOCPOMHH KpeauTu. CBHUIECTBYBA KPSIMT KBM CBHP3aHO JIHMIE, KOHTO
YaCTHYHO € OTpa3eH KaTo ABIFOCPOYeH, ChIIIaCHO J0r0BOPA 38 NIOTacsBaHE HAa KPEAUTA.

2.8.11. 3adnaxcerun KoM 00CABUUUY U OPYZU 3AODANCCHUNR.
3aqBIDKCHHATA KBM JOCTABYMIM H JPYTHTE TEKYINM 3aAbIKEHHA ¢ OTYHTaT Mo

croffHocTTa Ha opuruHaiauTe ¢akTypu (UeHa Ha upunobHBane), KOATO Ce npHeMa 3a
CIIpaBeIMBATAa CTOMHOCT Ha CAeNnKaTa u INe Obie u3mnaTeHa B GbACINE CpEINy MOIYHEHUTE
CTOKH M YCJIYTH.

3aIBIDKEHATA, ICHOMUHAPAHM B Uy>KIECTPaHHA BAIYTa — M0 3aKmouuTennus Kypc Ha BHB
kM 31 gexemspm 2017 roauHa. KpaTKOCpOYHUTE H ABITOCPOMHHTE 3a8MM ILPBOHAYAIHO CE
3aIICBAT MO NOJYYEHHTE HETHA NAPHIHA MOTOLM. 3aXBIXCHUATA 33 JIMXBHU 110 KPATKOCPOUHH H
IOBITOCPOYHH HeDaHKOBH 32€MH CE 3alMCBAT KaTO KPaTKOCPOUIHH.
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2.8.12. Inzunz

(DUHAHCOBHMAT JIM3UHT, P KOHTO ce TpaHcdepupa KbM JIPYXKECTBOTO CHINECTBEHATA

YaCT OT BCHYUKM DHCKOBE M CTONAHCKY II0JI3M, NPOM3THYAMM OT COOCTBEHOCTTA BBPXY aKTHBA
107 (PMHAHCOB JIM3MHT, C& KANUTAIM3MPA B CUCTOBOAHMA GanmaHc KaTo Cc€ MPEICTaBs KaTo
IBITOTPacH MaTEpUaCH aKTHB 1O/ TH3UHT 10 LIcHa Ha He3abasna npofax6a.
JIM3MHTOBUTE IUIAIAHUS ChABPIKAT B ONIPEACICHO CHOTHONEHHE IMXBA M MPHIIagaIara ce 1act
OT JM3MHTOBO 3abIDKEHHE (TIABHHLA) TaKa, 9e JIa e MOCTHIHE NOCTOAHEH JIMXBCH MIPOLICHT HA
HeM3IUiaTeHaTa YacT OT IMIABHHUIATA IO JIM3UHTOBOTO 3aAbkeHMe, ONpele/ieHUTE THXBCHUTE
pa3sXojli, CBLP3aHK ¢ HaeTus 1oj, GHHAHCOB JIM3UHT AKTHB, Ca BKIO4EHH B OTHCTA 32 IIPHXOIH
¥ pa3sXojM IIpe3 MEePHOZa Ha JIM3HHTOBHS JOTOBOP, KOTATO CHINHTE CTaBAT JIBIDKMMHE, CHIIACHO
JOTOBODHHMTE YCJIOBHS, TaKa u¢ NPCACTABIABAT €/MH IOCTOSHEH NEPHOXMHEH IPOLEHT Ha
HaYMCIICHHE BHPXY OCTABAMOTO 3a/ILIDKCHHE 32 BCAKA [O/IMHA.

JImsuET, NpE KOMTO HAaeMOJATENAT NpoAb/DKAaBa a NPUTEXaBa ChHIIECTBEHATA 9acT OT
BCHUKH PHCKOBE H CTONAHCKH H3r0AM OT COOCTBEHOCTTA BBPXY /I/ICHHSA aKTHB, CE Kiacuuimpa
KaTo OllepaTHBEH Ju3uHr. [lopagy TOBa aKTUBET HE Ce BKIIOYBA B CHCTOBOIHMA bamanc Ha
JIM3HHTOIIONYYATEJIA.

IDIamanuaTa/mOCThIVIEHUATA 110  OHEpaTMBEH JM3MHT €€  NPH3HABAT  Karto
pasxozu/mpuxoay B OTdeTa 32 NPUXOJH H Pa3xoly Ha Oasa JMHEEH METOJ 3a IepHoja Ha
AH3KHTA.

2.8.13. IIposusuu
[IpoBH3HM Ce NPU3HABAT NPH HAIMYME HA MPABHO MM KOHCTPYKTHBHO 33JBIDKERHE N0

Haﬁ-noﬁpa'ra npnﬁnuamenna OIIEHKa Ha BBHAIMOXHHTE HMKOHOMHHYECKH HW3rogH, KOHTO IIC
H3TEKaT MIpH IToracABaHC Ha 3aAbIKCHHCTO KBM Jarara Ha (anchonml OTUCT.

2.8.14. Ilexcuonnu_u_Opy2u_3G0bANCEHUR KbM_NEPCOHAA NHO COUNANHOMO U mpydoso
3aKonooamencmeo

JIPY’eCTBOTO OTYMTA KPATKOCPOYHH 3a[BJUKEHHs II0 KOMIICHCHDYSMH OTIIYCKH,
BRIUMKHATM Ha 0a3a HEM3NOI3BaH IUIATEH TOJHUINEH OTHYCK B CIIy4auTe, B KOMTO C€ 04aKBa
OTITyCKHTE Jia BH3HMKBAT B paMKuTe Ha 12 Mecela ciej garara Ha OTHETHHA MEPHOZ, NPE3
KOITO HACTHTE IMIA ca MOJNOXKHIM TPpylda, CBBp3aH ¢ Te3nm OTIyckM. KpaTkocpounute
3aB/DKEHHS KBM IIEPCOHAIA BKIEOUBAT 3alllaTH , COUMAIHYM OCHTYPOBKH H IIPOBM3HpAHH
3(BIDKCHAS KBM IIEPOCOHAN2 M OCHUTYDHTEIHH BHOCKHM 10 HEM3IIOJ3BAH IUIATEH TOJUINCH

OTITYCK.

JlpyXkecTBoTO He € pa3paCoTBalo M HE NpWiara IUIAHOBE 33 BE3HATPAKACHHA Ha
CTYKHTEITUTE CEA HAycKaHe MWIM JPYTH JBITOCPOUHY BB3HATPAKACHMA M IUIAHOBE 33
BB3HATP@OKACHHA CIIE/l HAITyCKaHe WK o POPMATA Ha KOMIICHCAIINH C aKI(UM, HIIH C JIAJIOBE OT
coOCTBEHHNS KamuTal.

2.9.Amopmuzauun u obe3yenxa na Hemexyuiume (0bn2ompaini) HeMamepuaniu u

Mamepuainu aKmusu
AMOpTH3aIlMATE HA HETCKYIUTE (ABATOTPAWHMU) HCMATEPHAIHY M MATEpPUaNHH aKTHBH

¢a HAYKCJIABaHH, KATO [IOCIEA0BATE/IHO € IIPHIaran THHeHHEAT METO Ha 6a3a nonesHus KUBOT
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Ha aKTUBHTE, ONIpe/IC/ICHHA OT PBKOBOIACTBOTO HA JIPYXKECTBOTO, KAKTO CJIC/IBA.

CpoK B roanHu
Bug Ha AbAroTpaiHWTE aKTUBeN

KoHuecun NaTeHTh,NULEH3VN W, TBPT. MapPKW NPOMpaMHMn NpoayKTu
Mawnnu, npouaeoacTeero coopyasane i anapaTtypa
TpaHcnopTHKU cpeacTea

KoMnoTbpHA TeXHUKa

ObBsapexpaHe v TpaitHu aktueu, apyru AMA

Crpaan

N
honsa Ny
W~ nmE

AMOpTH3aUMATE Ha rpynara Ha Mamunute € 15%.

He ce naydcinsgBaT aMopTH3auds Ha 3EMHTE€ M pasxoguTe 3a IpuoOMBaHe Ha
IBITOTPAMHE aKTUBH.

[TpeHocHaTa CTOMHOCT Ha HeTeKymuTe (JBIrOTpaiiH¥) aKTHBHM C€ Mperiexia 3a
eBeHTyanHa o6Ge3sleHKa NpH TPOMSHA HAa YCJIOBMATA HA TAXHATA CKCILIOATAlMA, KOETO OH
JIOBEJIO [0 HEHaTa HEBH3CTAHOBMMOCT. [Ipy Hanu4yme Ha TakuBa YCJIOBHS CTOHHOCTTA HM CE
HAMaIABa N0 TAXHATa BHICTaHOBHMA croifHocT. CToffHOCTTA Ha 00€3leHKaTa ce BKIIOYBA B
OTuycTa 3a IPUXOIH H pa3Xxo/iu.

2.10. Ipusznasane na npuxodume u pasxooume

[IpuxoquTe oT mpoAaxOu M pa3xojuTe 3a JiedHOCTTa B J[py:KECTBOTO ce NpU3HaBaT Ha
fa3a MpMHOMIA HA HAYKC/INBAaHE, HE3ABUCHMO OT IApHYHMTE IOCTHILUICHMS M IUIALIAHHMSA # 0
CTENEHTa, 10 KOSTO CTONAHCKHATE M3rOAM ¢¢ HpuAoOHMBaT OT JIpy)KeCTBOTO H NOKOJKOTO
NPHXOIMUTE K PasxouTe MOTaT HaNeKIHO Ja ce u3MepsT. [IpuxomguTe ce NpH3HAaBAT HAMAICHH C
HAIpaBeHHTE ThProBCKH OTCTHIKH. Ipy nponaxba Ha CTOKH NMPUXOAUTE CC IIPH3HABAT, KOTATO
CLUIECTBEHH PHCKOBE W IION3M OT COOCTBEHOCTTa Ha CTOKUTE NMpeMUHAT B KymyBada. IIpu
IPEIOCTABSHE HA YCIYTH, IIPUXOJMTE C¢ NPHU3HABAT, OTUMTAWKM eTafma Ha 3aBBPIIEHOCT HA
c/ieKaTa KbM Jarara Ha Oaiadca, ako TO3H €Tan MoxXe fa OB/ie HAIEKIHO H3MEPEH, KaKTo H
pasxo[uTe, HM3BLPIIEHHA IO CHEIKATA M Pa3sXOJUTE 34 NPHKIOYBAHETO #. OTuMTaHETO 1
IPM3HABAHETO HA NPHXOJUTE M PAa3XOHMTE CE M3BBPINBA IPH CIA3BaHEe Ha M3HCKBAHETO 3a
NPHYMHHA ¥ CJIEJCTBEHA BPB3Ka MEXAy Tax. IIpHXOauTEe A pasXoAMTE B YyXAECTPaHHA BalyTa
ca oTYeTeHM 110 ueHTpamHusa Kype Ha BHDB xeM JlaTata Ha HAYHCIASBAHETO HM.
IlpuxoauTe ¥ pa3xojuTe 3a IMXBH CE HA4YHCIABAT TEKYIIO Ha 0a3a Ha JOrOBOPEHHS JHXBEH
IPOLEHT M CYMaTa Ha B3eMaHETO WM 3aJbJDKEHHETO, 32 KOCTO ce OTHAacAT. Te ce mpusHaBar
JAUPEKTHO B OTYETA 32 MPHXOAUTE M Pa3X0/IUTE B MOMEHTA Ha BEIHHKBAHETO HM.

2. 11. Aarnvuu eopxy 00xoda

Pasxoaure 3a gansUM Npu3HaTH B OT4YETa 38 NPHXOJH K PasXxo[M BKIIOYBAT CyMara Ha
OTCPOUCHHMTE JAHBLUM M TEKYLIMTC pasxOAM 3a JaHbIM, KOUTO He ¢a NPU3HATH JUPCKTHO B
coOCTBCHHUS KaoHTAll.

Texymure AaHBYHM aKTHBH M/HIMM IIaCHBH IPE/ICTABIABAT TE3H 3aIB/DKCHUSA HIIM B3EMAHMS OT
OI0/IKETa, KOUTO €€ OTHACAT 338 TEKYIIMA MepHoJ M KOUTO HE ca IUIAaTEHH KBM Jarara Ha
Hananca. TeKymusaT pasxoj] 3a JaHBK € M3YMCJIEH B CHOTBETCTBHE C IIPHJIOXKHMATA JaHBUHA
CTaBKa U JaHbYHU IPABHIA 3a ofnaraHe Ha JI0X0/a 3a NEpHOJa, 33 KOHTO ce OTHacs, Ha 6a3a Ha
npeobpasyBaHusa UHAHCOB PE3YNTAT 32 JAHBYHH I1I€/HM, KOHTO ce pa3iuyaBa OT CYECTOBOJHATA
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neyanGa uiH 3aryba BbB QHHAHCOBHTE OTYETH.
OTcpodeHHuTE JAHBIM € M34UCIISBAT 10 NACMBHU METO/] 38 BCHYKH BPEMCHHM Pa3/IuKK MEXIY
OaaHCOBATA CTORHOCT Ha aKTUBHTC M IIACHBUTE M TAXHATA ChOTBETHA JaHbYHA OCHOBA.

Pasmepyr Ha OTCPOYCHUTE JAHBYHH AKTHBH H IACHBH ce u3gucaBa 6e3 JHCKOHTHpAIC, KaTo Cc
npuiaratT AaHbYHH CTABKH, KOMTO C¢ OoudaKBa Ja ObIarT BaTHIHK npe3 Nepuo/ia Ha TAXHATA
peanH3anusi, ¥ KOHTO ¢a BJIC3HAIIH B CUlla HMJM ca H3BECTHM KBM JgaTara Ha Gananca.
OTCPO‘{CHHTB JAaHBYHH TIaCHBH CC IIPH3HABAT B IIBJICH pa3sMEp.

OTCPO‘ICHHTC JAHBYHKM AaKTHRM Ce¢ IIpH3HaeaT CaMo A0 CTCIEHTa, A0 KOATO ChICCTBYRA
BEPOATHOCT TC 1a Onaar YCBOCHH 4pe3 OLaenM JaHBYHY JOXOIU.

3HaYMTeNHa YacT OT IPOMEHHTE B OTCPOUSHUTE JAHBUYHH AKTHBM MK MackBH CE OTpa3aBaT KaTo
pa3xofy 3a JaHbiy B OTUETa 33 IPUXOJUTE U Pa3XO/MTe.

B croTBETCTBHE ¢ OBArapcKoTO JaHBYHO 3aKOHOAATENICTBO, APYKECTBOTO € cyOeKT Ha JanbyHo
of1arane ¢ KOpIIOpaTHBEH JanbK. HoMuHaIHaTa ansyHa cTaska 3a 2017r. e 10% /201 6r.:10%/

3. HETEKVIITH (AD. ITOTPAMHI) AKTHBH
Hertexymure (aparoTpalfEi) HEMaTEpHAIHM K MATEPUATHH AKTHBM €4 HPECTABCHU B

CTpaBKkaTa mo-7oNy. Te ca NpefcTaBEHH 1O NeHa Ha NpuoOMBaHe, MUHYC HaTpynaHara
AMOPTH3AINA, MHHYC HAaTPyIaHa €BEHTyalHa 00e3leHKa.

31.12.2017 31.12.2016
BGN ‘000  BGN ‘000

OT4eTHAa cTOIiHOCT

Caamo Ha 1 snyapu 7002 6774

Hpnpoburn 511 228

[Iponanenu 244

Canpgo Ha 31 AexemMBpH 7269 7002
Habpano nixadaBane

Cango na 1 anyapn 2181 1653

Hawicnena amopTusanus 407 528

Hauncinena amopTH3alMa Ha OTIIMCAHHUTS 31

Caiano Ha 31 gexkeMBpH 2557 2181
BanancoBa croifpocT Ha 31 fekeMBpH 4712 4821

KbMm 31.12.2017 r. BRamreiHo u3xabenure JIMA ca ¢ OTHETHH CTOMHOCTH, KAKTO CJI¢/(BA!

- Mamunu,croppxenns K obopyasane — 86 XHI. JIs.
- TpaucnopTEM cpecTBa — 47 XHILJRB.
- KoMmoThpHa TEXHBKA — 13 XHJI. 1B

KoM 31.12.2017 r. nansiuo n3xabenute JIHA ca ¢ OTYETHH CTOMHOCTH, KAKTO CJIC/IBA:
- TIporpaMHu MPOXYKTH —29 XHIIL. B
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4. ®IHHAHCHPAHIA

TIpes 2012 roauHa APy XXECTBOTO € MOJYYUIIO (UHAHCOBA MOMOIL I10/] YCTIOBHE /aBaHc/ oT
1178 xwinesa or JI® 3EMEJIEJIME 3a pasmnamase #a CMP mo usrpakiaHero Ha
MeconpepaboTBaTEIHOTO NPEANPHATHE BHB BPB3KAa ChC CKIKOYCH JIOrOBOP 22/123/00592 ot
27.03.2012 r. ¢ 1® 3EMEJIEJIME — PA.

Ilpes 2014 roaMHa ApY)eCTBOTO IOJIY4YH ¥ OCTAHANATA 4aCT OT (HHAHCHPAHETO OT D
3EMEJIEJIVE B pasmep Ha 1163 xun.nesa. OOwara CTOHHOCT Ha ¢unancupanero e 2341
XWJI.JICBA.

CyMaTa Ha (MHAHCHPAHETO IIpH IOTy4YaBaHe Ha CPEACTBATA € BKJIOYEHO B OTYETHATA
cToiiHOCT HA NpuACOMTHTE aKkTWBM. Befka rojuHa NPOIOPIHOHANHO HA IIPOLCHTA HA
JuHanEcupane, KaTto NPHXOAM OT (HHAHCHpAaHE CE MPH3HABAT CHOTBETCTRAlIATA “acT OT
Pa3XoJIUTe 33 AMOPTH3ALMHK C LEN OCTHTaHe HA CHIIOCTABHMOCT MEXTY OTIETCHHTS IPUXONM K

pasxoau.

2017 2016
BGN ‘000 BGN ‘000
dunancupanns 1531 1641
Ob6wo 1531 1641
5 TEKVII (KPATKOTPAVIHH) AKTHIBH
5.1. Mamepuanhu 3anacu
2017 2016
BGN “000 BGN “000
CypoBHHH H MATEPHAJIX B T.4. 195 180
- OcHosHu Mamepuaii 178 146
- Hpyeu mamepuanu 17 34
Ipoayxkuus 63 25
Croxn 33 71
Obuio 291 276
3.2. Bsemanun
2017 2016
BGN 000 BGN ‘000
B3emanus 0T KIIHEHTH 77 52
B3emaHnus OoT OpeAUPHATHE OT rpyna, B T.4. 74 49
- g3emanui no npodaxcbu 74 49
JanbI 3a Bb3CTAHOBABAHE, B T.M. 5

- danvr IKIO 5 3
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JApyru B3emanns 3 3
Ob6wo 159 107

BaemanusTa OT KiueHTH KbM 31.12.2017 1. ca Ge3nuxBeHH M ca B ObArapcky Jieea U ca
B3¢MaHMs OT KOHTDPAreHTH - IOPUAHYECKHE JIHNA OT NpoJiaxba Ha CTOKH B Marepuany. Ilpensui
IefHOCTTa Ha APYXKECTBOTO, CHOMpAEMOCTTa HA B3IEMaHKATA OT KIMCHTH € BHMCOKA M HAMA
CBIIECTBEHH HEPA3INaTCHH Pa3ucTH.

5.4. Hueecmuuuu

JIpyrH MHBECTHIIYH NIPEACTABIABAT 3aKyIIEHH aKiux oT JIpyxecTBOTO ¢ 1en npoaaxda
Ha cTofinocT 32 2017 r. — 117 xun.as, 2016 r. — 117 xuias.

3.5. Hapuunu cpedcmsa

2017 2016

BGN ‘000 BGN ‘000

[Mapuunu cpeacTsa B 6poii 52 25

TMapuuHu cpeAcTBa B Ge3CPOUHH CMETKH {€N03UTH 43 21

O6mo 95 46

6.COBCTBEH KATTITTA |

2017 2016

BGN ‘000 BGN 000

3anucaH Kanmuran 450 450

Henokpura 3aryba OT MHHAIH TOTHHH (536) (536)
HepasnpeneneHa neganba oT MHHAIH TOJHHA 8

Texyma neuanba/saryba 556 8

O6mo: 478 (78)

Harpynaunte medanbu (3arydom) ca ¢opMupanu OT NedaidM B IPESAXOJHMTE OTYETHH
MEPHOIH.
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Npunoxenne koM piHadcos oryer 3a 20171

7. 3445 DKEHHA

3a1b2KeRNA KM A0CTABYHIH
3aanKeHnsd KbM (PUHAHCOBH HACTHTYIMH
3ajbiKeHNsd KbM NPEANIPHATHS 0T Irpyiia B T.U.
- [lory4eny 3aeMu OT OPEJANPUATHA B IPyna B T.4.
- 0o I z00una

- Hao I zoouna

- JIUXBH 110 3aEMH

- 3aBIDKEeHY TI0 TIOTY9ICHH aBaHCH

- 30BIDKEHHA 3a JOCTABKH

- JIpyru 3aabInKeHRA

JApyru 3aab/oKeHnsd, B T.4.

- 3anbinKeHud 110 PUHAHCOB JTH3HHT

- 0o I 200una

- Hao Il 20duna

- ABaHcH 3a npojaxou

- 3abIDKERMS KM QHINUECKO JTHIe/COOCTBEHHK
- 3agBKeHHS KBM [IepcoHalIa

- OcurypuTenHu 3a0bIDKEHAS

- JlaHBYHH 3a1bJDKEHHAS

- sa JUIC

- za3/dJd

Obuwo:
- 90 I z00una

- Hao 1 200una

2017 2016
BGN ‘000 BGN ‘000
108 328
- 137
1918 3101
1280 2598
290 198
990 2400
545 424
90 75

- 1

3 3
1340 238
284 129
118 75
166 54
900 -
60 60
33 23
10 9
53 17
48 12

5 5
3366 3804
1310 1350
2056 2454

3a/IbIDKEHHATA 10 HOIYUCHHTE aBAHCH € OT IOIMy4CHH aBaHCOBH CYMH 33 HAacM Ha CKIIaJIOBH
nmom. Kem 31.12.2017 r. ca npM3HaTH KaTo NPHXOJ BCHYKH M3IIBJIHEHH 3aJLDKCHHS 110

NOTOBOPHTE, a CYMHUTE OTYETeHM KaTo aBaHcu KeM 31.12.2017 r. me OBaar upusHare xaro

IIPEXOAH B GB/IE1] MOMEHT, KOTaTO C¢ U3IBIHAT CHOTBETHO JIOTOBOPEHHTE yCiioBus mpes 2016.

3axBDKeHHATA KBM JOCTABUMIM €A TCKYIIH, Oe3IMXBEHH | ca 32 MNOOYYUCHA MaTCpPHAIH 1

yeIIyTi. 3aIbDKeHHAATA KbM JIOCTABYHIIE €a pa3IUIaTeHH TeKymlo mpes 2017 r.
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~Hosupa” EQO/]
Tprnoxkenne kKbM hunancos order 3a 2017

3aeMuTe OT He)UHAHCOBH IPENNPUATHS Ca IPEJOCTABEHM OT THPrOBCKH JIPYXECTBA,
CBLp3alM JIMIA M LPEACTABIABAT KPEJMTH, OTIYCHATH 34 ODOPOTHH CPEACTBA C Ma3apHU

JINXBCHH IIPOLCHTH.

IIpes 2017 r. e noraceH 0aHKOB 33¢M,0TIIYCHAT 38 MOKPHBAHE HA TEKYIIH HYXIM LPH

nnamane Ha JIJIC.

8. [IPIXO0AM M CITPABKA 34 bPYTHHA ®LUHAHCOB PE3VATAT

Cupaska 3a 6pyTHHS GHHAHCOB pe3yJITaT

CTATHH CYMA /xun. ns./
Texyma Ipeaxonxa
rogHHa TOJIHHA
B. IIpuxoan
1. HeTHu NpUXoaM OT NpoAaKOH, B T.4. 4683 4026
a). npoAyKLs 3423 2176
6). cTOKH 1053 1732
B). YCJIYTH 207 118
2. VBeJMueHHe HA 3aMACUTE OT MPOAYKLHMA H HE3ABLPIICHO 96 37
NPOH3BOJICTBO
3. Pasxoau 3a npuaoOHBaHe Ha AKTHBH [10 CTOT. HAYMH
4. JlpyrH npuxoay B T.4. 299 323
a). Ipuxoau OT GHHAHCHPAHUS 110 213
5. O6wo npuxodu om onepamuena deiinocm (1+2+3+4} 5078 4386
A. Pazxonn
6. HamaneHHe Ha 3aTacHTe OT NPOAYKUMA # HE3ABBPIUICHO
TIPOH3BOJICTBO
7. Pasxonu 3a CYPOEHHH, MATEPUANH H BBHIO. YCIYIH B T.4. 2472 1784
). CYpOBHHH ¥ MaTepHalH 2232 1555
§). BLHIIHY YCIIYTH 240 229
8. O6uo pazxoou (617) 2472 1784
Epyren gnnancos pesyarar (5-8) 2606 2602
IIpuxomm:
2017 2016
BGN 000 BGN ‘000
Ipuxoau ot npoaaxda Ha MPOXYKIUA 3423 2176
ITponax6a Ha CTOKH 1053 1732
IIpuxoau OT U3BLPIICHK YCITYTH -HACMK 150 78
Ilpuxomu OT pexiaMu 57
[Ipuxomu OT HIILIEME 40
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~Hosupa” EOOJ
Tpunoxkenue keM QuHancos otyeT 3a 2017r.

VeennueHnye Ha 3aacuTe OT MPOXYKIA

JApyru npuxom, B T. 4.
- om npodaxchba na OeA2OMPAEHU AKMUBY

- om Opyeu
- hunancupanus

-npuxo0u om HeyCmouKu
O6mo

9_PA3XOA 34 OINNEPATHBHA AEHHOCT

9.1, Cyposunu u mamepuaiu

OCHOBHH MaTe€pHany U KOHCYMaTHBH 3a IIPOH3BOJCTBO
Pa3sxonu 3a ropusa

Pasxonu 3a o2

En.cHeprus

I'as

Apyru

QOb6mo

9.2, BuyHiwnu yeayzu

Pa3xoau 3a HaeM /onepaTHBEH JIA3UHT/
Pazxoju 3a peknama

pasxoH 3a oxXpaHa

Pasxo/u 32 peMOHT M IIO/IPBXKKA
Pasxoju 3a 3acTpaxoBKH

Hpyru
Oompo

9.3, Cimpyxmypa Ha_hepconaia

1. CpeanocnucrueH 6poit Ha mepcoHana
1.1. PexoBOAMTENH

1.2. CnennamucTu

1.3. TexHuim U IPIOKHM CHEIIHAIIACTH

96 37
299 323
83
6
110 213
100 110
5078 4386
2017 2016
BGN '000 BGN '000
1829 1366
69 72
8 7
114 103
6
206 7
2232 1555
2017 2016
BGN '000 BGN 000
6 6
85 100
43 39
74 66
18 18
14
240 229
2017 2016
ap op
54 55
2 2
1 2
4 6
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w»Hoenpa” EOOJ
[Tpuaokenue KbM Gunancos otyet 3a 2017r.

1.4, IloMoITieH afMAHKHCTPATHBEH IIEPCOHA

1.5. Ilepconan, 3a€T ¢ YCIYTH HA HACCIICHHETO

1.6. Keaymmduimpanu paboTHHIIN

1.7 ITpodecun, HEM3UCKBAIUH CIICIMAIHA KBATH(PHKALA
1.8.MamuHHH onepaToOpH

Pasxonu 3a zanmaru

Pa3xoau 3a KOMIEHCHPYEMH OTIIYCKH

Pazxoau 3a ocurypsizane

Pa3xos 3a OCHTYpPOBKH/KOMITIEHCHPYEMH OTITYCKH

Oo6mo

9.5. Pazxoou 3a amopmuszauun u obesyenxka

9.4, Pazxoou 3a nepconaia

2017 2016
BGN '000 BGN "000
387 365

8 -

70 66

2 -

467 431

Haumcnens ca pasxoju 3a aMopru3anus B pasmep Ha 407 xui, nesa 3a 2017 ropuHa u 528 xuiL.

nega 3a 2016 romgumna.

9.6. /Ipyzu pazxoou 3a onepamuena oeiHocm

banancosa cTOHHOCT Ha IPOJanCHUTC AaKTHBH
Paaxozm 3a MECTHH JAHEBIH H TAKCH

BpaK Ha IPOAYKIIHA ITOPAH H3TCKEII CPOK Ha TOOHOCT
Apyru

O6mo

10. QHHAHCOBI PAIXOA]

Pa3xony 3a JIMXBH M APYTH QHHAHCOBH pa3Xxoau
- KoM RPeOnpUsmus @ pynd no 002080pU 30 30eM

2017 2016
BGN 000 BGN '000
1001 1393
29 27
2 8

1
1033 1428
2017 2016
BGN ‘000 BGN <000
142 205
120 169
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~Hosupa” EOOJ]
Tpunoxente kbM huHancos otuet 3a 2017r.

KypcoBu pazimmky 1 2

O6mo 143 207

B pa3sxoguTe 3a JUXBU ¥ APYrH (UHAHCOBM Pa3XOW 3a OTPA3CHHM JMXBCHH Pa3XoOiH IO
JOTOBOPH 34 (PMHAHCOB JIM3KHT, JIAXBH 110 JOTOBOPH 33 3a€M ChC CBBP3aHHM JMUA M OankoBu
2aeMH, GAHKOBH KOMHCHONHY ¥ TaKCH, YIBDXKAHH OT OaHKOBHTE CMETKH Ha JIPYXXeCTBOTO BEB
BpPB3Ka ¢ OCHOBHATA MY JIEHHOCT — pasiialanKs ¢ OCTABYHIIM, 3aXpaHBaHe Ha CMCTKH M TaKCH,
YABKaHH OT IOCTHIMIM KIMEHTCKH IUIAINAHUS C KPE/IMTHY KapTH U BayuepH.

11. PA3XOAH 34 b BBPXY IIEYAABATA

2017 2016
BGN 000 BGN "000
Cuemoeoona nevanba (3azyba) npedu obnazane 556 8

Janvuna nevanba (3azyba) npedu obnazane
JIb/KMM JaHBK IO IPHIIOKAMATA JaHbuHa cTaBka 33 2017 1. — 10%
12016 — 10%/

O6mpo pazxox 3a JaHLK - -

CBIIacHO M3TOTBEHHMS ToAMINeH (HHAHCOB OTYET Mo OBIrapcKOTO  CYCTOBOJHO
3aKOHOAATENICTBO ¥ OOIOXEHHs Bb3 OCHOBA Ha 3aKOHA 3a KOPIOPAaTMBHOTO MOAOXOJHO
o6arane of0araeM pe3yIITar, APY)KECTBOTO HE IBIUKH KOPHOPATHBEH TaHBK.

12. ALB HI

IIpes 2017 rognsa HAMA M3ILIATCHA CYMH - JIABUIEHTH B [10JI32 HA €AHOMUYHUS
coOCTBECHHK.

13. Onosecmsgare na cevpsanu uya. LIpu xaacudunspanemo ta eiaumommomeriuima na

HDEONDURIIHEINO KA 63AUMOMIHONIEHUA MENCOY covhiant AUYA ce y3xo0H0a om pasnopedburme
#a CC 24, 8v8 6pvika wa_oxaseare HA Yelyey, HOKYIKO npodanclin_tia crioku 4 0p. Kamo

couyume HaMmupam ompaerue 6 cardama rna basanca Cevpsanu auya sa Apymecrmsomo ca:

Hpyoicecmeo Buo cevpzanocm Hepuoo
LApm Tpeiio "Al] Hpyocecmso ¢ KIOY06 YRPEANCHCKYU REPCOHAN 2016,2017
»Apm 2000“EQQOH Jpyaicecmeo ¢ KIOH08 YHPSANCHCKY REPCORAN 2016,2017
., [empoe Komepc-98“"EOOCH  [pyoscecmeo ¢ kA0%06 YRPEACHCKU NEPCOHAN 2016,2017
. Buxmopus Pune “EOOL JIpyoicecmao ¢ k0406 YHPEANEHCKY REPCOHAR 2016,2017

Teopeu Haues Hnues

Hpe3s nepuoda uma ussvpuienu COLIKU CbC CEbPIANU UYA OM KOUmo ca gopmupany koM 31.12.2017
200una creonyme canrda ;
3advancenus xkom , Apm - 2000 OO/ 3a 133 xun. neea- nuxeu no 002060p 3a 3aem 30 U3zpaXCoane Ha
Meconpepabomeameno Hpeonpusmue.
Badvancenus xom ,, Apm Tpetio “ EAJ] 3a 1280 xun.ns. no dozosop 3a 3aem u nuxeu 3a 412 xun.zs.
3adwancenus kvm cobemeenuyume — ,, Apm Tped ™ EAL - 3 xua.ne.,
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~Hoeupa” EOOJ|
HNpunoxenne kem puuaHcos oTuet 3a 2017

Honyvenu agancu om* Apm - 2000 OO & pazmep na 90 xui.ng,

Bzemanist om xruenmu om * Apm 2000 OOJ] & pazmep na 42 xua.ns.
Bzemanusn om xauenmu ,, llempoe Komepe 98 EQO/] 6 pasmep na 4 xuaig.
Bszemanus om ,, Buxmopun Punz“EOQQ/] 6 pasmep na 28 xun.zs.

Anopmina snocxa ,, Apm mpeiio * EAIl 6 pasmep na 450 xun.zs.

Obexmvm Ha coenxume cve cevp3any auya npes 2017 200una e kaxmo caedsa;

Pasxodu 3a evnunu yeayeu - 1,89% om obwama cyma wa pazxooume,e n.u..
- om ,, Buxmopun Pune" OO[ — 1,89% - pazxoou 3a pexiama va Mup208CKa MapKa
Bumopo - 6 pasmep na 83 xua.ne.

Ipodaxctu — 8 pasmep na 3004 xun.ae. uru 59,16% om obuama cyma Ha npuxooume, m.u.:
- ..Apm 2000°EOOJ] - 29,66% - npuxodu om npooadicba na npooyxyus - 1500 xun.ne,

- 2,95% - npuxodu om Haem Ha cradosa naowy - 150 xun.as,
- . Buxmopus Punz“O0/1- 19,87% npuxodu om npodadcba na npooyxyus - 1009 xun.ze.,
- . [lempoe Komepc 98 “EQO-6,67% om npodaxcba na npodykyus - 339 xun.ne.

Dunancosu pazxoou cbe CeLPIARU IUYA

Pasxodu 2a auxeu no nOAYYEHY 3aeMu OM CEbP3anY TUYa.
WApm 2000“EQQOH - 6 xun.ns.

wApm Tpeito“AH - 115 xun.ne.

3aemu

Hozacenu 3aemu ¢ mu.:

WApm 2000 EOOL — 198 xun.ne.
~Apm Tpeiio“A — 1120 xun.ns.

14. KAFOUOB VITPABAEHCKHM ITEPCOHAA.
KArOUOBHAT YHPABACHCKHA IEPCOHAA € ONMOBECTEH B T.1.2..0T 1IPHIONEHHETO KBM IO/IHIIHUA
¢dunancoB oruer 3a 2017 roauua. YnpaBUTeNST HE MNOIy4Yasa BB3HArPAXICHHE 3a CBOATA
JCHHOCT.

15. LIEAM Y HOAMTHIKA HA YIIPABAEHUE 1A QHHACOBHUA PHUCK

B x0ja Ha o6uuaifHaTa CH CTOIAHCKA ACHHOCT JAPYKECTBOTO MOXKE J1a OBb/IC HIN0XKEHO HA
pasauny QUHAHCOBM PHCKOBE, Hal-BaXKHUTE OT KOMTO Ci: [1a3apCH PHCK (BKIIOYBALI BATYTCH
PHCK, PHCK OT I[POMSIHA Ha CIIPaBe/UIMBaTa CTORHOCT M LIEHOBM PUCK), KPEAMTEH PHCK, IMKBAICH
PHCK ¥ PHCK Ha JINXBEHO - 00BBP3aHM IIAPHYHY IIOTOLIH.

VIpasIeHHeTo Ha PHCKA CE OCBINECTBABA TEKYIIO 0T YIPABJIEHHETO HA JPYKECTBOTO.

Banayrten puck
JIpyeCTBOTO HM3BBPILIBA CBOATA ACHHOCT HAa TCPATOPUATA HA CTPAHATA IIPH AKTHBEH
o6Men ¢ OBJIrapcKH JOCTABUMUM M KIHMEHTH, ITOPAJX KOCTO BATYTHHAT PUCK € MHHHMH3HPAH.
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TIpunosxerne kbM UHaHCOB oTyeT 3a 20171

Brnuaauero € KOoCBEHO, Upe3 3aKyIIYBAHETO HA CTOKH OT BHOC, IpC3 Gbnrapcxu BHOCHTEIIH, CaMO
110 OTHOIIEHME HA TE3W 3aKYNYBAHM B INMATCKH JOJapH, KOMTO HC Ca ONpCACIMINA CIpAMO
06ma'ra CcyMa Ha JJOCTaBKHTE.

[HenoBn pucK

JIpy*eCcTBOTO € M3JIKEHO HA NEHOBH PHCK OT €BEHTYAHO HApacTBaHe Ha JOCTABHHTE
[IEHH Ha CYPOBMHHMTEC M MaTEpHAJIMTE.
3a MHHHUMM3MpAHE Ha TOBA BJIMSHUE APYKECTBOTO Mpuiara GHpMeHa cTpaTerus, LeEmsma
ONTHMH3HPAHE Ha POM3BOACTBEHHUTE PA3XOJ¥ H BAIMAMPAHE HA ANTCPHATHBHHM JOCTABIHLIH
npeUIATAITY [0 H3T0AHH ThPIOBCKH YCIIOBHSL,
Kpeaurcn pHek

KpenuTten € PHCKBT, IIPH KOWTO KINEHTUTE HA JPYXECTBOTO HAMA A2 ObAaT B ChCTOAHHE
fa M3MJIATAT M3UAI0o M B of0udaifHo NpeABHACHUTE CPOKOBE ILIDKMMHTE OT TAX CYMH IO
TBPrOBCKMTE B3€MAHMA, KaKTO M ROCTAaBYMLHMTE IO araHcH. [leHocTTa Ha JApPYXKeCTBOTO
npeanoara npeo0iafaBal fa ca He3a0aBHU IUTAIIAHUA TPH KOHCYMalu.

Ortcpoueny mamanus (Ipoaax6yu Ha KPEAKT) HE Ce MpeIarar.

CrbHpacMocTTa Ha B3€MaHMAT2 CE€ KOHTPOJHpPA OHPEKTHO OT YOpPaBUTENS dpe3
HA3HAYEHHTE 32 IENTa CIIYXKUTEIIH.
JINKBHMAEH pHCK

JIMKBHAHUAT PHCK C€ M3pa3siBa B HEraTMBHATA CHTyallus APYXeCTBOTO Ja He Onie B
CHCTOSIHHE /13 MI0CpeInHe Ge3yCIOBHO BCHUKM CBOH 3a/IB/DKCHHA CHITIACHO TEXHHS TIafie).

BbHIIHM M3TOYHMLE Ha (HHAHCHpAHe ca IH3MHIOMATENIH M JPYIrH IOCTOAHHH
NapTHEOPH. JIpyXecTBOTO paboTH CBC CHCTEMA OT ANTEPHATHBHM MEXaHM3MU 3a JCHCTBHC M
TIPOTHO3H, KpaltHUAT e(heKT OT KOETO € IOAABPKAHETO Ha A00pa JIMKBUIHOCT, PCCICKTHBHO
cnocobHoCT 3a (UHAHCHpaHEe HAa CTONAHCKAaTa CH JeHHOCT. ToBa ce AOIBIBA OT TEKYINO
HabGmoZcHHe Ha MafeKWMTe Ha AKTHBHTE M MACHBUTC H KOHTPOJI BHPXY H3XOIAIIMTE HMapaIHH
MOTOLH.
Yupasiienue Ha KANMHTAJTOBHE PHCK

C ymnpaBlIeHHETO Ha KAlMTANA JPYKECTBOTO LEJH a Ch3JaNe U MOTbPKa BE3IMOKHOCTH
TO Jla IPOABLIDKY Aa GYHKIHOHUpPA KaTo AEHCTBAINO NPE/INPHATHE H /1a OCHIYpABa CHOTBETHATA
BB3BpAIIAEMOCT HA MHBECTHPAHMTE CPEACTBA Ha AKIMOHEPHUTE, CTONAHCKM ION3M Ha JPYTHTE
3AMHTEPECOBaHH JIMIA M YYaCTHMIH B HEropus GH3HEC, KaKTO M Ja IOAABpXKa ONTHMAaTHA
KaIATATOBA CTPYKTYPA, 3a JIa CE PellylupaT pa3sxo/IATe 3a KanuTala.

JIpy)KeCTBOTO TEKYINO HabIIOAaBa OCHTYPEHOCTTA M CTPYKTYypara Ha Kanurana Ha 6a3a
CBHOTHOIICHHUETO Ha 3aJUILXKIMIOCT, KATO NpeAMpreMa MEPKH 338 BB3CTAHOBABAHE CyMmara Ha
perucTpUpaHus KaluTall.

16 .CHBUTHA C1EA AATATA HAbA 1AHCA

He ca BB3HWKHATH KODHTHPAUIM CHOUTHSA WM 3HAYMTCIHM HEKOPHUTHDAIM CHOMTHA MEHKIY
IaTata Ha CBCTaBiHe Ha Oanmamca W Jarata Ha OJOOPEHMETO OT  PHLKOBOACTBOTO 38
ny6nuKyBaseTo Ha ¢uHancoBus ot4eT, 01.06.2018 r.

01.06.2018 .
rp. Codusa
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