YYPEJAHUTEJIEH AKT
Ha eAHOMHYHO APYXKCCTBO € OIPANKiCHA
OTTOBOPHOCT

“JIYHAP JIU3AP/” EOOJ]

Jonynoanucanara: Camanta Mneitn Koynu, ........ B
KauecTBOTO MH Ha JIMPEKTOp W npeacrapnspatil
Copun Jlomaon EOOJ /Sofia  London
Itd./npyxecrBo perucrpupano na Octpos Man ¢
dupmen Homep 022308V cbe cenanniie 3 -TH eTax,
®uny Poya 10, Jlbraac, Ocrpos Man, IMI 2PT
(wapuwuano no-nony Eanomuen CoGersennk®),
TIOINHCA HACTORINMA YUPCAUTENCH aKT:

Pasnen 1
OBIIH NOJIOXKEHHSA

Craryr
Un. 1. (1) Yupenssa cc €aHONMYHO APYKECTBO C
OTPAaHHYECHa OTrOBOPHOCT 33 M3BLPIUIBAHE HA
CTOMAaHCKA ACHHOCT, HAPHYAHO MO-HATaTBhK B TEKCTA
3a Kparkoct " JIpyxecTeoTo".
(2) JlpyxecTBOTO € CaMOCTOSTENIHO HOPHAHYECKO
JHlEe no 6BArapckoTo MpaBo, OTAENHO OT HErOBHA
CIHONWYEH CODCTBEHHUK.

(3) JlpyxecrBoTO € CB3JaZieHO M H3BBPIIBA
INEHHOCTTa CH Bb3 OCHOBa Ha THLProBCKHA 3aKOH,
KakTO M CBIJIaCHO OOINMTE TONOXEHHs Ha
6BArapcKoTO rpaXkAaHCKO 3aKOHOAATENICTBO.

HanMeHOBaHHe H cejlannme
Yn. 2. (1) ApyxecTBoTO Lie W3BBPLIBA THPrOBCKAT CH
JeHHOCT moA  HaWMeHoBaHuero  LJIVHAP
JIM3APA* EOO/, xoero me 6b4€ NOCOYBAHO B
JIEJIOBATA MY KOPECTIOHCHIHA, MEYaTHH, PEKIAMHH H
apyrd matepuany. Ha narunuua umero e ce
uanucea “LUNAR LIZARD” EOOD.

(2) Cepanumiero M aapechT Ha YNpaBjeHHE Ha
Hpyxecrsoro e: Penybiuka buarapus, obnact
Co¢ms (cronnua), Cronuyna obuuna, rp. Codus,
Oyn.Burowa 12 et. 2

Ilpeamer na aeifnocr
Y. 3. (1) NpeamersT Ha aeiiHoct Ha JIpyxecTBOTO
obxsana: pa3paborsane Ha codryep,

ARTICLES OF ASSOCIATION
of sole owned limited liability company

“LUNAR LIZARD” EOOD

e

The undersigned Samantha Elaine Cowley,
............. in her capacity of the representative
of Sofia London Ltd,, a company incorporated
in Isle of Man with company number 022308V
with its registered office at 3rd floor, 10 Finch
road, Douglas, Isle of Man, IMI 2PT
(hereinafter referred to as “the sole owner of the
capital”) signed the present Articles of
Assosiation:

PART I
GENERAL PROVISIONS
Subject and Status

Art. 1. (1) A private limited liability company,
hereinafter called "the Company”, is hereby
established for the purpose of engaging in
business.

(2) The Company is an independent legal entity
under Bulgarian law, separate from its sole
owner.

(3) The Company is incorporated pursuant to
the Commercial Act as well as the general
provisions of the Bulgarian civil legislation.

Business Name and Registered Office
Art. 2. (1) The Company shall engage in
business under the name “LUNAR LIZARD”
EOOD, which shall be used in the business
correspondence and printed on all stationary,
promotional and other materials issued by the
Company. The name of the Company may also
be written in Cyrillic letters as ,, JIYVHAP
JIU3AP” EOOJ

(2) The seat and registered office of the
Company shall be at: Republic of Bulgaria,
Region of Sofia, Sofia City, Sofia, 12 Vitosha
bul F1.2

Scope of activity
Art. 3. (1) The Company shall have the
following scope of activity: software




KOMNIOTHPHH TEXHOJIOTHH H YCJIYrH, KakTo H
BCsiKa Apyra aeiinocr, nesabpanena ot 3akonnTe
Ha Peny6anka Bwarapus

(2) HssspmiBanero na AcifHOCTH, 3a KOMTO C€
H3UCKBAT CHOTBETHH PA3PCIICHUA WHan oo0penns,
e 6bAC OCHUICCTBABANO CIE/ NONYHABAHCTO HA TE3H
paspeuieHns winu onobpenns.

Cpoxk
Yn. 4. JIpy»*ecTBOTO € YUPCACHO 3a HeonpeesieH
CpOK.

KnonoBe H npeicTaBHTEICTBA

Yn. 5. JIpyecTBOTO MOXe Jila OTKpPHBA KJIOHOBE H
NPEICTABHTENICTBA HA TepHTOpusTa Ha Penmybnuka
Buarapus u B uyxOuHa npu cnobpa3ssBaHe Cbe
CHOTBETHOTO HALMOHANHO 3akoHoparencTso. To
MOXe€ /1a y4acTBa H B APYTH JIpYKeCTBa B CTPaHaTa H
qyxOHHa ype3 3aKynyBaHe Ha JMIOBE HIH aKUMH M
KaTO YUpeaUTEN B HOBOCH3/Ia/ICHH JPYKECTBA.

Perucrpauun
Yn. 6. JIoKyMEHTH 3a MbPBOHAYAIHA PErHCTPALMH H
NOC/e/iBAlllA ~ PerHCTpallid  Ha  INPOMEHH B
obcrosTeNcTBaTa OTHOCHO cTaTyTa Ha J[pyxecTBoTo
ce BHACAT B ATrCHIUMATA MO BMHCBAHMATA CBINIACHO
HM3HUCKBaHHUATA Ha THProeckus 3akoH M 3aKOHa 3a
THPrOBCKHS PEIHCTBP.

O1TOBOPHOCT 32 IeHCTBHA NpeIH PeruCTPauHaTa
Y. 7. AKo ciiefi NOANMCBAHETO Ha TO3H YUpeauTeeH
aKT ce M3BbpLM JeiHocT npeau JlpyxecTBoro ja
Obie PEriCTPHpPaHO, NpaBaTa H 3aJbJDKEHHUATA,
Bb3HUKHAJIM B pe3yJTar Ha TasH JIeHHOCT,
npemMuHaBar BbpXy JIpyXecTBoTo BeaHara cnen
Heropara perucrpauus. Jlo MOMEHTa Ha BIIMCBAHETO
OTrOBOPHOCTTa 3a Ta3d JICHHOCT Ce HOCH OT
coOCcTBEHMKA B HEOrpaHHYEH pasMep.

Orrosopuoct na eHoaHYnus cobecTBEHHK H Ha
JpyxecrBoTo
Yn. 8. (1) JipyxecrBoTo oTroBaps 3a 3a/b/DKEHHATA
CH € LAJIOTO CH UMYLLECTBO.,

development, computer technologies and
services, and any other activity not
prohibited by the laws of the Republic of
Bulgaria.

(2) The carrying out of activities, for which
relevant permits and/or authorizations are
required, shall be carried out after obtaining
such permits and/or authorizations.

Duration
Art. 4. The Company is established for an
unlimited period of time.

Branches and Representative Offices
Art. 5. The Company may establish branches
and representative offices on the territory of the
Republic of Bulgaria as well as in other
countries in accordance with the respective
national legislation. The Company may also
acquire interest and participate in other
companies in this country and abroad by means
of buying shares and stock or as incorporating
member of new companies.

Registrations

Art. 6. The documents for the initial registration
and subsequent registrations of changes in the
circumstances concerning the status of the
Company shall be filed with the Registration
Agency as per the requirements of the
Commercial Act and the Commercial Register
Act.

Liability for Actions Prior to Registration
Art. 7. Should an action be undertaken after the
signing of this Articles and prior to registration,
any rights or liabilities resulting from such
actions shall pass to the Company immediately
after its registration. Prior to registration, the
unlimited liability for such action shall be borne
by the owner.

Liability of the Owner and the Company

Art. 8. (1) The Company shall be liable for its
commitments up to the amount of its whole

property.



(2) EnwonuumwsT cobcTBenwk  orrosaps  3a

3aIbJDKEHHATa Ha JIpYyKecTBOTO CaMo A0 pa3Mcpa Ha
JANIOBATA CH BHOCKA B KaNHTaJla Ha IPy»XeCTBOTO.

Paznen 11
HMYIUIECTBO
Kanuran
Yn. 9. (1) Kanutanst Ha JpyXecTBoTo € B pasMep Ha
1000 (xunsna) €BpO M NPHHAVICKH WIIWIO Ha
ennonnunna cobersenuk — Codmn Jlonpon EOOA

(2) Kanuramst Ha J[pyxectsoto e pasnpeaenet B 100
JPYKCCTBCHH 1ANa C HOMHHANHA cToifnoct ot no 10
€BPO BCCKH.

(3) LUenusT pazmep Ha kanutana Ha J[pyxecTBoTo €
BHCCCH.

Henapnunu BHOCKH
Yn. 10. B Obaciie eAHONHYHHAT COOCTBEHMK Ha
KanuTalia iMa 1pago 1o CBOA MpeLieHKa a yBenHyasa
Kanurajla 4Ype3 HenapuyHH BHOCKH, CBIVIACHO
pa3snopenbure Ha 4wn. 72 1 73 or THProBCKHs 3aKOH.

YBeanuaBaHe H HAMAJISBaHE HA KANHTAIA

Y. 11. Kanuramst Ha Jlpyxecrtsoro Moxe na owae
YBEJHYEH WIH HaMaJieH C PelieHHe Ha eHOIHYHHA
CcOOCTBEHHK Ha KanWTana, B Cly4auTe W Mo pena,
npensuaeH B Wi. 148-151 or ThproBckus 3aKoH.

IIpexBLpJsHe H Hac/leAsBaHe HA JAJi0BE
Yn. 12. (1) [IpyXecTBEHHAT JsiJi MOXe Ja ce
NpexBBpJis Ha APYTH JIHLAa U MOXe Aa Obae npeamer
Ha NPaBONPHEMCTBO.
(2) IpexBBPAAHETO HA JAPYKECTBEH JIAJI WK Ha 4acT
OT Hero ce H3BBbpUIBA C JIOFOBOP M CE€ BITHCBA B
TeproBeckus  peructep W PIOJIHL,  3a
NpeXBLPIAHETO € HeoOXOMMa HOTapHalHa 3aBepka
HAa MOANMCHTE M HAa CHABPXKAHHETO, H3BbPIICHH
enHoBpeMeHHO. Cnell CKIIOYBAHETO HA TakbB
JIOrOBOp, HACTOAIMAT YudpeauTeneH akt me 6nae
W3MEHEH CBOTBETHO, C LEJ Ja OTpa3sH HOBHAT
efHoNMYeH COOCTBEHMK Ha  KanuTalza HWiIH
NPHEMAHETO Ha HOB ChIPYXKHHK.

JlonbJIHHTEIHH BHOCKH

Yn. 13. (1) B cnyyaii Ha unancosa HeoOX0AHMOCT
e/IHONUYHUAT COOCTBEHHK MOXeE J1a pelilH 1a BHECE 3a
OnpeieicH CPOK AONBLIAHKTEIHH BHOCKH, aKo No pyr
HayuH HE MOraT Jja ce ChXPaHAT WMYILCCTBCHHTE
uHTEepecH Ha JipyxecTBoTo.

(2) The owner of the Company shall be liable
for the commitments of the Company up to the
amount of his interest contribution to the
authorized capital of the Company.
PART 11
PROPERTY
Authorized Capital

Art. 9. (1) The authorized capital of the
Company shall amount to EUR 1000 (a
thousand euro) and belongs entirely to the sole
owner of the Company — Sofia London Ltd.

(2) The authorized capital shall be divided into
100 shares with face value of EUR 10 each.

(3) The whole amount of the authorized capital
is paid.

Non-Cash Contributions

Art. 10. The sole owner is free to make non-cash
contributions  (contributions  "in  kind")
increasing the capital in future according to the
provisions of Articles 72 and 73 of the
Commercial Act.

Increase and Decrease of Authorized

Capital

Art. 11. The capital of the Company may be
increased or decreased by a resolution of the
owner in accordance with the provisions of
Articles 148 to 151 of the Commercial Act.

Transfer and Inheritance of Shares
Art. 12. (1) A Company equity share shall be
transferable and can be subject to succession.

(2) The transfer of a Company share or part
thereof shall require an agreement subject to
entry into the Commercial Registry and the
Registry of NPLE. The transfer requires
notarization of the signatures and the content,
performed simultaneously. Upon concluding
such agreement, the present Articles shall be
amended accordingly in order to reflect the new
sole owner of authorized capital or the
admission of new partner.
Additional Contributions

Art. 13. (1) Should there appear a financial
necessity, the owner may decide to make for a
specific term additional contribution, if the
Company’s property interests cannot be
otherwise protected.



(2) Bennara cnen ornanake Ha HeoGX0aMMOCTTa,
JIOITLJIHHTEIHUTE BHOCKH CC BpPBUIAT, OCBCH aKO
ETHOTHYHHMAT COOCTBEHHK HE PCLIH APYro.
®onnose
Un. 14. JpyXecTBOTO NpH HEOOXOMMOCT MOXE j1a
oGpasysa ¢oua “Pesepren”, kakto u apyr# onione.
Pa3MepbT M PetbT 32 OTHHCICHHATA 1O TAX, KAKTO H
HAUMHDBT 33 H3NON3BAHCTO W NPSAHABHAMCHHCTO HM
CC ONPCACHAT OT CAHONHYNHA COOCTBEHHK.

Pa3znen 11
YINPABJIEHHE
¥Ynpasaenue na JIpyxecrsoro
Yn. 15. (1) JlpyxectBoTo cc¢ ynpasnssa H
NPCACTaBNABA OT ONPCACNCHH M HA3HAYCHH OT
CNIHONUYHUA COOCTBCHMK HAa KanuTala CAuH WIH
noBeue ynpaBuTenH. EaHONHYHMAT CcOOCTBEHHMK
MOXE CbIIO MAa ONpefeiH €AHH HIH MoBeve
NPOKYPHCTH Ha JIpyxecTBoTO.
(2) EnHOMWYHMAT COGCTBCHHK pelaBa BCHYKH
BBIIPOCH, CBbP3aHU C JieiiHocTTa Ha Jlpy»ecTBoTo.
Pemenusara Ha efHONMYHHA COOCTBEHMK ca B
nucMmena gopma.
TNpasoMomus Ha eAHONIHYHHS COGCTBEHHK Ha
Kanurana
Yn. 16. (1) Tonutukara Ha JlpyxecTBoto Cce
Onpeaens OT eAHONHYHHUA COOCTBEHHK Ha KaluTana,
KaTo 3a LeATa OT HeroBara H3KIIOYHTENIHA
KOMIIETEHTHOCT Ca CJIEIHUTE PEIICHHS:
1. 32 M3MEHsAHE U JIOIbJIBAHE HA TO3H YUYpenuTe/eH
aKT;
2. 32 npHeMaHe Ha HOBH ChAPYXHHIM(K) H 3a laBaHe
Ha CBbIJIACHE 33 NpexBbpisHE Ha U1 Ha HOB
CBJPYKHHK;
3. 3a onpeaensHe OCHOBHHTE HACOKH Ha CTONAHCKaTa
neiHocT Ha JIpyXecTBOTO;
4. 3a npueMaHe Ha TOAMIIHMA (HHAHCOB OTYET H
Gananca, pasnpeaensHe Ha neyanbara u onobpenue
Ha O10/KeTa 3a Clie/1BalaTa rojiHHa;
5. 3a yBe/MyaBaHe ¥ HaMaJIABaHE Ha KalHTana;

6. 3a JIONLIHUTENHH NapHYHH BHOCKH H 33 JpYrH
HAYMHM 32 NIOKpHBaHE Ha 3arybu;

7. 3a n3bupane Ha ynpasuTen(u), onpejensHe Ha
Bb3HarpaxaeHHeTo My(uM) M  0cBobOXIaBaHETO
My(MM) OT OTTOBOPHOCT, KaKTO W OCBOOOXaBaHETO
MY (¥M) OT JUTBXKHOCT;

(2) Immediately after expiry of the necessity the
additional contributions should be repaid except
for otherwise resolved by the owner.
Funds
Art. 14, The Company may create a Reserve
Fund and other funds. The amount of
contributions to these funds and the procedure
of their raising as well as the allocation and
spending of such funds shall be established by
the owner.
PART III
MANAGEMENT
Management of the Company

Art. 15. (1) The sole owner of the authorized
capital shall manage and represent the
Company through one or more Managing
Directors appointed by it. The sole owner may
also appoint one or more Procurators of the
Company.

(2) The sole owner shall make decisions of all
matters related to the activities of the Company.
Such decisions shall be materialized in written.

Authority of the sole owner of the capital

Art. 16. (1) The sole owner of the capital shall
establish the overall policy of the Company, for
the purpose of which it shall have the following
exclusive powers and authorities:

1. to amend and supplement this Articles;

2. to admit new partner(s) and to approve the
transfer of shares to a new partner;

3. to determine the policy for the activities of
the Company;

4. to approve the annual financial statements
and the balance sheet, distribution of profit and
approval of the budget for the next year;

5. to resolve on any increase or decrease of the
authorised capital;

6. to resolve on the need of additional cash
contributions and other ways of offsetting
eventual losses;

7. to elect the Managing Director(s), determine
his (their) remuneration and vote for his (their)
discharge and relieve from responsibility;



8. 3a orkpuBaHe M 3aKpHBAaHE Ha KJAOHOBE H
NpPEeICTaBUTENICTRA, 3a npuaobusane WIIH
NpEeXBBPISHE Ha NAAIOBE W/HIH aKIMH B JIpYyrH
APYKECTBa, KaKTO M 32 yHacTHETO Ha J[pyxecTRoTo B
Y4pesiBaHEeTO Ha ApYrH JIPYXCCTBA B CTpanara M
yyx0OuHa;

9. 3a NpuaOGHBAHE W OTUYX/ABANC HA HEJIBHXHMH
HMOTH ¥ BEIIIHH NPaBa BbPXY TAX;

10. 3a nON3BaHE HA ABITOCPOUHH HIBECTHIHONIH M
JIPYTH KPCAHTH;

I1. 3a onpeaensse pasmepa,
npeanasHaveHHeTo  Ha  Qonaosere M
pe3epBi;

12. 33 npexpatsiBane Ha J[py»ecTBOTO W HaszHayasaHe
Ha IMKBRAATOP(M);

13. B3eMaHe Ha PELICHHS MO BCHYKH JIPYTH BBIIPOCH
OT CBIIECCTBCHO 3HAYCHHE.

(2) 3a BCHYKH pellleHHs Ha CAHONUYHHA COOCTBCHHK
Ha KaluTasa ce ChCTaBs NPOTOKOJ B NPOCTa NHCMEHa
¢opma. MsnckeanusTa 3a Horapnanua ¢opma mno
cmucbna Ha 4i. 137, an. 4, np. mepso T3 He ce
npwjarar.

Ynpasuren(u). llpasomomus

Yn. 17. (1) Ynpasurenst(te) Ha J[pyXecTBOTO Cce
Ha3HayaBa(T) OT €JHOJMYHHMA COOCTBEHMK TNpH
Crna3BaHe HW3HCKBaHMATA Ha Wi 141 ot Thprosckus
33aKOH.
(2) Beekn ot ynpaBuTenuTe (YNpaBHTeNAT) we:

HITOMHHIMTE M
Apyrure

1. ocurypsiBa M3ITBJIHEHHETO HAa HapeXJaHWATa Ha
eNHONHYHHMA  COOCTBEHMK, Karo  OpraHHu3Hpa,
OnepaTHBHO PHKOBOJM M KOHTPOJIMpa JEHHOCTTa Ha
JpyxecTBOTO ChOOPa3HO 3aKOHHTE;

2. OpraHu3yMpa W3roTBAHETO HA NOJHIIHUS (PHHAHCOB
oryer, 6ananca M IOKNIaJa 3a UAJIOCTHATa CTONAaHCKa
neiiHocr Ha JlpyXecTBoTO M ro nmpelara 3a
on06peHHne Ha eHONMYHUA COOCTBEHHK;

3. npencrapnsea J[pyXeCTBOTO M CKJIIOYBA TEKYLIH
CHIEIKH;

4. pazpaboTBa rojMiIHa nporpaMa 3a CTonaHckara
neriHoct Ha JIpyecTBOTO M s NPEACTaBd Ha
eIHONMYHUA cOOCTBEHHK 32 0100peHHe;

5. ocurypsBa HajUIeXHOTO CTONAHKCBAHE W 3allMTA
Ha UMYLIECTBOTO Ha JIpyxecTBoTO;

6. M3NBIHABA U BCHYKH JPYTH (YHKLMH BB3NOXKEHH
MY OT 3aKOHA WJI¥ OT €IHONIMYHHUSA COOCTBEHHK.

(3) Ynpasurenure(sT) ca 3apnmkenH ia:

8. to resolve on the opening and closing of
branches and representative offices and on the
acquisition or disposal of interest in other
businesses and on participation of the Company
in the formation of other companies of any
nature in or outside the country;

9. to resolve on the acquisition and disposal of
real estate and ownership rights thereon;

10. to decide on long-term investment financing
and other loans;

11. to establish the amount, sources and
purposes of the funds and other reserves;

12. to resolve on the Company's liquidation and

appoint the liquidator(s);

13. to resolve on all other matters of particular

importance.

(2) The decision of the sole owner of the capital

shall be incorporated in a Protocol in writing.

The requirements for notarization within the

meaning of art. 137, para. 4, first proposition of

the Commercial act are not applicable.
Managing director(s). Powers

Art. 17. (1) The managing director(s) of the

Company shall be appointed by the sole owner

pursuant to the provisions of Article 141 of the

Commercial Act.

(2) Each of the managing directors (the

managing director) shall:

1. Ensure the implementation of the instructions

given by the sole owner, and shall organize,

guide and supervise the activities of the

Company in accordance with the law;

2. Prepare the annual financial statement, the

balance sheet and the statement of the total

business activity of the Company and submit

them for approval to the sole owner;

3. Represent the Company and conclude current

transactions;

4. Draw up the annual business programme of

the Company and submit it for approval to the

owner;

5. Ensure the proper use and protection of the

Company's property;

6. Perform any other functions assigned to him

by law or by the sole owner.

(3) The managing director(s) shall be obliged

to:



1. M3mBnHsBaT NO6POCHLBECTHO CBOHTE 3AXBIDKCHHS,
B CBOTBETCTBHC C 3aKOHOJAATCIIHHTC H3HCKBAHMS,
HaCTOAIMA VYupeauTencH akT W pellicHusTa Ha
€/IHOTHYHHSA COOCTBCHHK Ha KanuTaNa;
2. na3sT THPrOBCKMTC M JApYrH  Takuu
JlpyxecTBoTo.

3aGpauna 3a konkypentna feitnocr
Yn. 18. Be3 curnacuero Ha EAHONHUHKA COOCTBCHHMK
Ha Kanutasia ynpasurenat(re) nama(t) npaso:
1. OT cBOC WM OT HYXA0 MMe jaa w3supupa(r)
THPrOBCKH CACNKH,;
2. na yuwactBa B ChLOMpaTennH W KOMaHaHTIH
ApyXecTBa MW B JIpyXeCTBA € orpaHHucHa
OTTOBOPHOCT;
3. 1a 33¢Ma UTHXHOCT B PHKOBOAHH OPraHy Ha JAPYTH
APy XECTBA.

na

O7troBopHOCT Ha ynpaBHTeIs.
Yn. 19. (1) Bceeku eawn or  ynpaBHTEaHTe
(YnpaBHTENAT) OTrOBaps 3a BPE/IHTE, KOHTO BHHOBHO
€ NPHYHHWI Ha JIpy>eCTBOTO B TOBA CH Ka4YecTBO.

(2) Vnpasurenst mMoxe na 6Gbae ocsoGoaeH OT
ATBXHOCT TNO BCSAKO BpeMe OT eHOJNHYHHA
COOCTBEHHK Ha KalKTAaIa MO HErOBO YCMOTPEHHE.
Pazpen IV
CTOINAHCKA H ®HHAHCOBA JIEHHOCT

HopmaTnBHa ocHOBa
Yn. 20. JlpyxecTBOTO H3BBpLIBA MIEHHOCTTa CH
cbrnacHo obmure npaBwna Ha  OBArapckoro
IPaXx1aHCKo, CTONAaHCKO H ¢HHaHCOBO
3aKOHO/ATEJICTBO.

CronaHcka roguHa
Yn. 21. (1) DunaxcoBara roguHa Ha J{pyxecTBoTO
3anoy4sa ot 01 sHyapH u 3aBbpliBa Ha 31 JeKeMBpH
BCAKa KalleHlapHa rojiiHa.
(2) IvpBara ¢punaHcoBa roauHa Ha JIpyXecTBoTo
3anoyBa OT JiaTaTa Ha BNHCBaHeTo My B ThproBckus
PErHCTBP Ha KOMIETEHTHHUA ChJ H 3aBbpliBa Ha 31
JIEKEMBPH ChIIaTa MO/IHHA.

I'oammen ¢punancos oryer 1 basanc

Yn. 22. (1) Ynpasurenst(te) npeacrass(T) rOAHIIHHA
¢unancoB order ¥ GamaHca 3a npHeMaHe OT
eAHONMYHMSA COOCTBEHMK HA KanuTtaia HaH-KbCHO 2
(18a) Mecena ciiejt kpas Ha Besika JMHAHCOBA NOAMHA,

1. bona fide perform his/her duties and in
compliance with the legislative requirements,
the present Articles and the resolutions of the
sole owner of the authorized capital;

2. keep the Company’s secrets.

Prohibition of Competition
Art. 18. Without the written consent of the
owner, the managing director(s) may not:
I. Execute trade transactions for his own or on
a third party's account;
2. Participate in an unlimited or limited
partnership or another private limited company;

3. Take positions in governing bodies of other
companies.

Liability of the managing director
Art. 19. (1) Each of the managing directors shall
be liable for any damages intentionally caused
to the Company by him/her under his/her
capacity as a Managing Director.
(2) The managing director may be dismissed on
discretion of the owner at any time.

PART IV
ECONOMIC AND FINANCIAL
ACTIVITY
Legal Framework
Art. 20. The Company shall engage in business
activities within the general provisions of the
Bulgarian civil, economic and financial
legislation.
Financial Year
Art. 21. (1) The financial year of the Company
shall begin on 1 January and end on 31
December of each calendar year.
(2) The Company's first financial year shall
begin as of the date of the entry into the
Commercial Register of the competent court of
Law and end on 31 December of the same year.
Annual Financial Statement and Balance
Sheet
Art. 22. (1) The managing director(s) shall
submit the annual financial statement and
balance sheet for approval by the sole owner
within two (2) months after the expiration of the
financial year.




———

(2) B cnyuaure, KOrato TOBa Ce M3MCKBA OT
6narapckoro 3aKOHO/ATENCTBO, TOMMILHHUAT
(unancoB oruer u Gananca ce npoBepaBaT H
3aBEpPABAT OT AMIIOMHPAHH EKCIEPT CYETOBOUTEIH,
HA3HAYCHH OT €IHOJNIMYHHA COOCTBEHHMK Ha KamuTaia
NPEAH M3THYAHETO HA CBHOTBETHATA KajleHJapHa
roAHHa, KOWTO Ce 3amb/DKaBar Jja Jelcrsar
06pochBecTHO K 6e3NPHCTPACTHO, NpH 3ana3BaHe Ha
TbProBCKHTE TaiiHu Ha JIpyXecTBoTo.

(3) TlpoBepkarta W 3aBEPABAHETO HA TOAMILHHMA
¢unHaHcoB oTyer W GanaHca € ycnoBue 3a TAXHOTO
npuemase.

(4) IlposepeHMAT M 3aBepeH rojuiieH (HHAHCOB
oT4eT ce npuiaara B TbproBCKHA PErucTsp OT
ynpasurens(te).

(5) TonuunusT ¢uHaHCOB OT4eT M GanaHChT ce
H3rOTBAT Ha OBATapCKH M aHTIHICKH €3HK.

C4eroBoHA OTYETHOCT

Yn. 23. JIpyXecTBOTO BOAM CYETOBOAHATA CH
OTYETHOCT Ha Obarapcku e3uk  cbobpasHo
AeiictBamute B Buarapus npasuna. JIOmbJIHHTENHO,
MO PpeleHHe Ha eJHONMYHUA COOCTBEHHK Ha
KanuTana, CYeTOBOJACTBOTO Ha J[pyXeCTBOTO MOXeE
J1a ce BO/IM M Ha aHTJIMHCKH €3HK H B ChOTBETCTBHE C
MexnyHapoauuTe cuetoBoiHM crauaaptu (IAS).

Pa3npenenenne na neyanbara
UYn. 24. (1) Cnen npucnaase Ha AbIDKHMHTE JIaHbIM
M M3BBpIUBAHE Ha HEOOXOAMMHMTE OTYMCIEHMA MO
¢donnoeere Ha J|pyXecTBoTo, OCTaTbKbT OT
neyanbara ce OTHacCA B NPHXOA Ha EAHONMYHHA
coOCTBEHHK Ha KanmuTana.
(2) EnnonuuHusT coBCTBEHHK MOXE Aa pellld 4acT
WM ugnaTa neyanba 3a pasnpenenieHHe OT efHa
¢unancoBa roaMHa na Owje HMHBeCTHpaHa 3a
pasiupen1e Ha co0CTBEHaTa CTONaHcKa IeHHOCT Ha
JpyXecTBoToO.

IMoxpusane na 3aryon

Yn. 25. B cnydaure, korato roauiunus OanaHc
MoKaxe 3aryOH, Te ce NOKpPUBaT OT pe3epBHUS (OHI
Ha JIpY’ECTBOTO, @ aKO TOH € HENOCTaThYEeH — OT
JOMBJIHUTE/IHY BHOCKH, OT 3aEMH W 10 JIPYT HaYHH
— N0 YCMOTPEHHE Ha EIHONMYHHA COOCTBEHMK Ha
kanutana. He3aBHCHMO OT ropHoro, 3arybure Ha
JIpyKecTBOTO MOe Jia ce NOKPHBAT ¥ OT HErOBUTE
neyanbH, B CboTBETCTBHE C OBArapPCKOTO CHETOBOAHO
3aKOHOJATeNCTBO.

j

(2) In the cases specified by Bulgarian
legislation, the annual financial statement and
the balance sheet shall be audited by chartered
public accountants who shall be appointed by
the owner prior to the expiration of the calendar
year and who shall perform the audit in good
faith and free of any bias with due respect for
confidentiality.

(3) Such an audit shall be a condition for the
approval of the annual financial statement and
the balance sheet.
(4) The managing director shall submit the
audited and approved annual financial
statement to the court’s Trade Register.
(5) The annual financial statements and balance
sheet shall be prepared both in Bulgarian and in
English language.
Book-Keeping

Art. 23. The Company shall perform its book-
keeping in the Bulgarian language in
accordance with the existing accounting
regulations in Bulgaria. Additionally, on the
discretion of the sole owner the book-keeping
of the Company may also be performed in
English language and according to the
International Accounting Standards (IAS).

Distribution of Profit
Art. 24. (1) After making withholdings for
taxation and raising the funds of the Company,
the remaining earnings shall be considered
revenue of the owner.

(2) The owner may decide to invest the earnings
in a financial year wholly or partially in the
expansion of the business activities of the

Company.

Covering of Losses

Art. 25. Should the Annual Balance Sheet
shows losses, they shall be covered from the
reserve fund of the Company or, where the
reserve fund proves insufficient, from
additional contributions, loans or any other
source at the discretion of the owner.
Notwithstanding the above, the losses of the
Company can also be covered from its profits in
accordance with the Accountancy legislation in
Bulgaria.



TpynoBu ornomenus
Yn. 26. Tpynosure OTHOllCHHA Ha paGoreuure B
Apyxecteoro nuua ce YPEXJaT B TPYIOBHTC WM
AIOTOBODH, NpH npunarane Ha 6wirapckoro Tpyn0BO
3aKOHONATENCTRO.

Paznen V
NPEKPATSIBAHE M JINKBHIAILMS

Ocunosanus 3a npekparsnane
Yn. 27. ipyxectroro ce npekparsipa B ciennTe
Cnyvan:
. no pemenne wa eawonnunus coGerBeHMK HA
Kanurana;
2. npn  oGSBRBAHC B  HECHLCTOATENHOCT
ZIpYCCTBOTO WM Ha HETOBUS COGCTBEHHK;
3. MO peienHne Ha KOMNETEHTHHS CbJL, B CIyuanTe Ha
. 155 or Gvarapekns THProBeku 3aKoH;
4. npu peopranmzaums Ha JpyxecTBoTo upe3
CJIHBAHE, BNMBAHC WM MO APYT HAYHH B aKLIHOHEPHO
APYXKECTBO WJIH JIpYro APYXeCTBO C OrpaHHyYeHa
OTrOBOPHOCT.

JInkBunauus na Jpyxecrsoro
Yn. 28. (1) Ipu npexparsaBane Ha APYXECTBOTO B
ciydaute Ha wi. 27, T. 1 u 3 ce oTkpuBa

Ha

NPOM3BOCTBO 110 IHKBHIALHSL.
(2) Jlmxeuparop ma JIpyecTBOTO € HAKOM OT
Ynpaeurennre, onpejeseH ¢ pelleHHe  Ha

€NHOJIMYHHS COOCTBEHHK Ha KanuTaia.

(3) JlukunaumsTa Ha J[pyxecTBOTO CE M3BBPIIBA B
CbOTBETCTBHE C pasnopenbure Ha OGbarapckus
TBproBcku 3aKoH.

Pazpen VI
JOITBJIHUTEJIHU PA3NIOPE/IBU
HUzmenenne na YupeanreJHus aKT
Y. 29. Bcako M3MEHEHHE M JIOMBJIHEHHE HA TO3M
YupenurenieH akT € BaIMIHO, aKO € HANpPaBeHo B
nMcMeHa QopMa M € TOANHCAHO OT ENHONHYHHS

CcOOCTBEHHK Ha KaNWTaja.

Bsn3ane B cuna
Yn. 30. Tosu YupeaureneH akr Biu3a B cuia ciep
NO/NMUCBAHETO MY.
Pazpen VII
3AKJIIOYUTEJIHU PA3INOPEABU

Y. 31. 3arnasusTa Ha OTAETHMTE YNeHOBE Ha TO3H
Yupeutenes akT ciyxar camo 3a YJleCHEHHE npu
HErosoro nonssasne. Te naMaT HUKaKBO 3HAUCHHE 3a

CTPYKTYpata, — ThiKyBaHero W  cMmuchbia  ha
CHOTBETHUTE TEKCTORE,

Employment
bour relations with the employees

ect to contracts of
Bulgarian labour

Art. 26. The la ;
of the Company shall be subj

employment whereby the
legislation shall prevail.

PARTV
WINDING UP AND LIQUIDATION
Grounds for Winding Up '
Art. 27. The Company shall be wound up inany

of the following cases:
1. Upon a decision of the sole owner;

2. Upon declaration of insolvency of the
Company or its owner;
3. Upon a ruling of the competenf °°"r.t
pursuant to Article 155 of the Commercial Act;
4. Upon a re-organization of the Company by
means of merger, amalgamation or any other
way into a joint stock company oOr another
limited company.
Liquidation of the Company
Art. 28. (1) A winding up of the Company
pursuant to Article 27, Sections 1 and 3 shall
place the Company in liquidation.
(2) The liquidator of the company shall be one
of the Managing Directors designated by the
sole owner decision.
(3) The Company shall be liquidated in
accordance with the provisions of the
Commercial Act.
PART VI
OTHER PROVISIONS

Amendments to the Articles of Association
Art. 29. Any amendment or adjustment to this
Articles of Association shall be valid if made in
writing and undersigned by the owner of the
capital of the Company.

Validity
Art. 30. To become valid, this Articles of
Association shall be signed.
PART VI
CONCLUDING PROVISIONS

Art. 31. The headings of the articles in this
Articles of Association are only intended to
facilitate its use. They shall not in any way
affect the structure, interpretation or meaning of
the respective clauses.




Yn. 32

. . Axo

& et Ka:!! AaneH cinyvait eqHONMUUHMAT

mf: lyB o HTaJIa HE YNIpaXKHH NpaBaTa CH 1o
HTCJICH aKT, TOBA HE O3HaAYaBa OTKAa3 OT

H3TI0JI3BaH
€TO Ha TE3H Nnpapa NpH CICABALLK CITyau.

W 33. (1
§ 2 A
Sl (1) Axo wmusxos pasnopenGa Ha TO3M
PCAMTENICH aKT ¢ WIM CTa
o el He wueaclicrsurenta
oo BHC,  VYupenurenuuAr KT - 0cTand
chenl‘a:mnen B ocrananata uact. B Takpn cnyuaht
e BUTENIHATA pasnopenba Tpabna jia ce ThiKyBa
o KbB Ha9HH, KONTO 1me NOCTHIHE LENTa, KOATO €
a mocTaBeHa ¢ HenelcrpuTennaTa pasnopeoa, B
zxzyxz: CMHCBJIA Ha Lienus YupeauresieH akT.
y: IIOTO BAXXH W KOraro NpH M3IbJIHCHHETO Ha
PEMTEITHHA aKT CE OKaXXEe Npa3HoTa, KOATO Tpabna
na Gbae 3ambiReHa.
Yn. HUTE
o 34. 3a ueypene B TO3M YupeiuTencH akT
pocu ce npwiara o6moro OBJIrapcKoTo
TPaXAAHCKO 3aKOHOATEJICTBO.

essssssesssnsseRRRNenS essssssssssssnssssnene

Art. 32. Failure on part of the sole owner of the
authorized capital of the Company to exercise
his rights under this Articles of Association
shall not deprive him of the future exercise O

these rights.

Art. 33. (1) Should any of
Articles of Association appear t0 be or become
invalid, the Articles shall remain valid in its
remainder. In such case the annulled clause

shall be interpreted in 2 way, which shall ensure

the attainment of the objectives of that clause

within the spirit and meaning of this Articles as
a whole.
(2) The sole owner shall act likewise concerning

any gaps in this Articles.

the clauses of this

civil legislation shall

Art. 34. The Bulgarian
ettled in these Articles

apply to any matter not S
of Association.

ssssenes

3a Codus Jonaon EOOJX /for Sofia London ltd.
Camarrra Vet Koynw/ Samantha Elaine Cowley




