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IMPECTHIK-96 AJl
JOKJIALL 3A NEMHOCTTA
3a ronunara, npuksiouBaiua Ha 31 gexemspu 2016 .

PBKOBOACTBOTO NpeACTaBs CBOA TOAMILIEH JOKMAN 33 AeHHOCTTA M TOAUIUHKSA (GHHAHCOB OTYET KBM 31 AexeMBpH
2016 r., M3roTBEH B CLOTBETCTBHE C MexIYHAPORHHTE CTAHAAPTH 3@ (PUHAHCOBO OTUMTAHE, TaKa KAKTO CA MPHETH
3a npunarane B Esponeiickus cbio3. Tosu gpuHancoB otyeT e onutupan ot bpHer u Aur Qaut OO,

l'IperJlen Ha uei’mocn’a, pe3yaTaTH B OCHOBHH PHCKOBE, Npex KOUTO € H3NPABEHO NPEeaANpPHATHETO

OcHosnara neitnoct Ha Ipectk-96 AJl € MpOM3BOACTBO H THPrOBHS Ha XPAHHTENHH MPOAYKTH. JIpyKECTBOTO €
yupeneHo npe3 1996 r. u uma ceganuuue B rp. Beanko TopHoBo.

Tpes 2016 r. ipyxectsoTo peanmusupa neyanba ot 11,479 xun. ns., koeto e 28,7% nan peanusupanara npes 2015,
neyan6a B pasmep Ha 8,918 xun. nB. [To-Bucokata nevanGa e pesysTaT OT 0-BHCOKHTE MPHXOAHM OT NpoiaxOH —
68,377 xun. nB. npe3 2016 r. cnpsamo 62,354 xun. as. npe3 2015 r.

Ipe3 2016 r. lipyxecTBOTO yCHEMIHO NPpeMUHA CEPTH(HKALMOHEH OAUT BB Bph3ka C MPHJIAraHeTo Ha CTaHAapT 33
ynpaBJieHHe Ha KauecTBOTO, fe3onacHoCTTa H 3aKOHHOCTTa Ha xpaHuTe - IFS Food, Bepcus 6 ¢ pesynrar 98,92%.

IMpe3 2016 r. He ca pa3npenensHl U U3NIALAHH ZUBUACHTH.

KoM 31 nexemspu 2016 r. nepconansT Ha JIpyecTBOTO Bb3nu3a Ha 602 ciyxuTen, 40Kato kbM 31 nexemspu
2015 r. e 6ua 551.

Hauncnenure cpeacrsa 3a paboTHa 3anyiaTa 4 OCHTYPOBKHM 3a M3TeK/IaTa roAMHA ca B pasmep Ha 9,933 xui. nb.,
nokaro npe3 2015 r. ca 6unu 8,840 xun. nB.JIpy’kecTBOTO He € U3BBPILBANO ACHCTBHSA B 06/1aCTTa HA EKOJIOTHATA.

Ilpy)l(CCTBOTO € H3JIOKEHO Ha pa3/IMfYHH PUCKOBE, KAKTO CJIE[BA:

e [lponax6ute Ha JlpyxecTBOTO MOraT Aa CNaiaHaT MOPaiH MaKpPO-HKOHOMHYECKH (haKTOpH, KIMMAaTa
ApyrH (akTOpH U3BBH KOHTpONA Ha JIpyecTBOTO;

e JIpyXeCTBOTO € M3JI0OXEHO M Ha PHCK OT NPOMAHA Ha BAIyTHUTE KYPCOBE 32 MOKYNKHTE CH OT
qyXAeCTPaHHH KOHTPAreHTH;

o  JIpyxeCcTBOTO € M3IOKEHO M HA OOl PHCK OT HATMYHETO Ha MEXAYHApPOIHH CHENKH; KATO HarpHMep
NPOMsAHA B 33KOHH M PEry/allid B APYrH CTpaHH, KOMTO OMXa MOBJIMANM BBPXY HalWTE NpoaaxOH WiH
BbpXY HEHHTE Ha MATepHalUTE, KOMTO KynyBame, oOLIO MKOHOMMYECKA M MOJWTHYECKA CHUTyauus B
CTPaHHTE, KbJETO MPOAABAME HJIH OTKBAETO KyNyBaMe U T.H.;

e JlOXOMHOCTTa Ha JPYXECTBOTO 3aBHCH OT CnocoGHOCTTa My Aa ynpapisBa eeKTHBHO CBOS KalHTanl u
NPOH3BOACTBEH NPOLIEC;

® AxO MMa MPOMEHH B PETyNALMHTE Kacaellld OKOJIHATA Cpeja, 34paBeTo WM Apyrd o6aacTd, sacaraiy
€IHH MJIM [OBEYE OT HAIMTE TEKYLIH HAH OBAEIH NMPOAYKTH, TOBA MOXE Ja MUMa HEraTHBHO BJIHSHHE
BLpXYy GU3HECa M pe3yNTaTHTE OT JeHOCTTa Ha JlpyecTBOTO.

H3non3sanm ot NnpeanpHATHETO (l)HHaHCOBH HHCTPYMEHTH H aHAJIN3 HA PHCKOBETE CBbP3aHH ¢ THAX

OcHoBHHTE (PHHAHCOBY NAaCHBH Ha JIpyxeCTBOTO BK/IIOUBAT JHXBOHOCHH 3aeMH, 3abkeHHe N0 GHHAHCOB JIM3HHT
M THPrOBCKH H JApYrH 3anbikeHHsa. OcHOBHaTa Led Ha Te3u (HHAHCOBH MHCTPYMEHTH € [Ja CE OCHTYpH
¢uHancupane 3a neiinoctra Ha JipysecTBoTo. JIpyKECTBOTO MpuTexaBa (UHAHCOBH AKTUBH KATO HaMpHMep,
TBPrOBCKH M JpPYTH B3€MaHHs, NMAPHYHH CPEACTBA M KPATKOCPOYHHM JEMNO3MTH, KOWTO BB3HUKBAT NPAKO OT
JeHHocTTA.

OcCHOBHHTE PHCKOBE, NPOM3THYALM OT (PHHAHCOBHTE MHCTPYMEHTH Ha JIpY)KECTBOTO Ca JIMXBEH PHUCK, JMKBHIEH
pHCK, BanyTeH PHUCK Y KPEANTEH pHCK. LlenuTe U nonuTHkara, KOHTO ppKOBOACTBOTO Ha J[pyKecTBOTO mpunara 3a
ynpaBjieHHe Ha TE3W DHCKOBE, KAKTO M EKCMO3HLHATA HAa MPEANPHATHETO MO OTHOLWIEHHE HA TE3H PHCKOBE, €
o606mmeHa B Benexxa 20 0T HACTOSLLHS OTYET.

Baxnu ¢bOHTHS, HACTHLIMIIM CJIe[ JaTaTa Ha ChCTABSIHE HA TOAHIIHKA GHHAHCOB 0TYeET
He ca nactenunu crbutus Mexay 31 aexkemspu 2016 r. u nartata, Ha KOATO (PMHAHCOBHAT OTYET € ofoGpeH 3a

M3/1aBaHe, KOWTO Ja HajaraT JONBJIHMTENHM KOPEKLUMH H/MIM OMOBECTABaHMS BbB (PMHAHCOBMS OTHYET Ha
Jlpy»<ecTBOTO 3a roaMHaTa, mpuiIounaa Ha 31 nexemspu 2016 T,



NPECTHIK-96 A/l
JOKJIAZl 3A JEMHOCTTA
3a roanHaTa, npuiIouBaila Ha 31 nekemspu 2016 1.

BeposaTHo Gbelio pa3sBUTHE HA NPEANPHATHETO

[NnaHoBete 3a Pa3sBUTHC Ha TMPEANPHUATHETO NPOABJKABAT LA BKJIKUYBAT KATO OCHOBHA L€ YBENHYEHHE Ha
nponaxcﬁn're, KaKTO Ha BLTPEUICH na3ap Taka U 3a U3HOC. pr)KeCTBOTO njaHyupa na npoab/XKd ¢ HHBECTHUHHUTE B
NPOH3BOACTBECHUTE MallUHH H 06opy,uBaHe, KaKkTO H B Pa3sBHTHETO Ha [€pCOHaja, KaTO OYaKBaHAaTa HOpMa Ha
BB3BPBIIAEMOCT HA HHBECTHLIMHUTE ClIeABa 1a 6b/le B CHOTBETCTBHE C NpEAXONAHUTE PEIYNTATH. .

JeiicTBus B 061acTTa Ha HAYYHOM3CJICAOBATEJICKATA H PA3BoiiHA AeiliHOCT.

IIpes 2016 r. Tpectrx 96 AJl ycneiiHo nycHa Ha nasapa HOBH MPOAYKTOBM KaTeropuu: Guckeutu [lpecTni
Cenekuus, BKIOYBAIH, GUCKBUTH C IbIHEX, MOX WMeTo JIloGuMH, GUHU GHCKBUTH M KYKHC, KAKTO H KATEropUATa
GYHKUMOHANHY XPaHH, MpPEIaralliy AOMbIHUTENHA CTOMHOCT 3a notpebutens — 6ap 100% Power. JlpyxecTBOTO
MHBECTHPA M B Pa3llMpaBaHe Ha MpPOJyKTOBaTa raMa Ha ChlllecTByBawuTe OpaHaoBe, kato npe3 2016 r. nancupa
npoaykrute Hacnankm ropeku nionose, Hacnanku nokyM, TpasHa Miasko, Poxen kpail — nbiHo3bpHeCTH, MIociu
canjBud, Mupax Buwna, Tpos 3npau, Xunep Jhcsm60, Has xpynkasa rodpera, Tlpectiok decepr.

Nudopmanus no 4wi. 1874 u un. 247 ot Thproeekus 3aKoH

[Ipes roaunara He ca npuAOOMBaHM HJH TNPEXBLPNAHH COOCTBEHH aKLWM W/MIM AsnoBe. JIpyxkecTBOTO He
npHTexaBa COOCTBEHH aKLIMH /UM ASNOBE.

KeM 31 nexemspu 2016 r. Manwauutenen dupexrtop Ha Ipectuxk-96 A/l e r-a Japuna Mutkosa CTosiHOBa.

Unenosere Ha CwvBeta Ha aupektopute (CH) Ha JIpyKecTBOTO He MpPHTEXABAaT akUMH WM OONMrauuM Ha
Jpy*ecTBOTO MM MpaBa 3a NpHAOOHBAHE Ha aKUWM MK obaurauuu Ha J[pykecTBOTO.

Hudopmauusta, oTHocHO mpurexasBanute oT UneHosere Ha CJI noseue oT 25% OT KanuTana, KAKTO M OTHOCHO
Y4aCTHETO UM B YNPaBIECHHUETO, Ha APYTH APYXKECTBA, € KAKTO Cle]Ba;

I'-1 Anton Tanes, unen Ha CJl Ha ApYy»keCTBOTO:

- cbApyxHuK ¥ ynpasuren Ha JIECOITJIACT OOJ;

- CcbApyxHHUK M ynpasuten Ha CUHEPKU ITJIIOC OO[;

- coApyxHHUK U ynpasuTes Ha CBETA T'OPA-Beauko Trproso OO 1
- axuHoHep u yied Ha CJl na BUHAPHA S1JIOBO AJl;

- npesuaent Ha [IPUBEHY'BP MHKOPTIOPENUTU]I (CALLY).

I'-n Benuecnas AspaMoB, uneH Ha CJ] Ha Apy»ecTBOTO:

- coberBeHuk M ynpasuten Ha BEJIESI KOHCYJIT EOOJ;

- uned Ha CJl Ha MYHIIYC CbPBHUCH3 Al;

- unied Ha CJl na JIMIOEP I'PVYTI 2016 ALl

- uned Ha Cl Ha MERMEREN KOMBINAT AD (Makegouus);

- ynex Ha CJ] va STONE WORKS Holdings Cobperatief U.A. (Xonauaus);

- ynen Ha CJ] Ha AKTO S.A. (I'bpuus);

- uned Ha CJl na CHILLBOX Frozen Yoghurt —Ice Cream and Confectionery S.A. (I'spuus);
- uyneH Ha CJl Ha PAGODA DODONI S.A. (I'spuus).

I'-u 'eopru 'eoprues, unen Ha CJl Ha ApYKeCTBOTO:

- ceapyxHHUK ¥ ynpasuted Ha JIECOTIJIACT OO[;

- ceApyxHUK U ynpasurten Ha CHUHEP KU ITJIKOC OO0 /;
- ceapyxHuk B BHO BUC OO[;

- coberBennk u ynpasuten Ha Xemyc Cnopr EOO/J;

- coOcTBennk u ynpasuten Ha CIIOPT AKTYUB BT EQO/[;
- ynpasuten Ha EHEPJIKH TJTIOC EOOZ;

- ynpasuten Ha AI'PE EOO/I;

- ynpaeuten Ha ATPO AKTUBU EOOJ;

- ynpasuten Ha ATPOUHBEHT-ITPO EOO/;

- npesuaent Ha [IPUBEHYBP HHKOPIIOPEMTU/I (CALLL).

I'-1 Koauu Knapk, unex Ha CJl Ha ApyKeCTBOTO:

- aupekrop Ha AS TALLINK GRUPP (EctoHus);
- nupextop Ha TRG INTERESTS UK Limited (O6eauneHo Kpancrso Bennko6puranus).

iii



IMPECTHK-96 Al
JIOKJIAZ 3A IEMHOCTTA
3a roavHara, npukiouBaula Ha 31 gekemspu 2016 .

I'-n Jlykaw Cranuuruek, unen Ha CJI Ha ApykeCTBOTO:
- cobeteennk Ha INWESTYCIJELQ0 sp. z 0.0. (TTomua);
- nupextop B EURASIAN BREWERY Holdings Limited (JxbpcH).

I-n Cobxu Xarem, unen Ha CJ Ha npy*kecTBOTO:

- nupektop Ha SINDICATUM SUSTAINABLE RESOURCES Ltd (Cuuranyp);

- nupextop Ha AL RAYA FOR FOODSTUFFS (Caynurcka ApaGus);

- aupextop Ha BRYANSTON COURT MANAGEMENT Ltd (O6enuHeno Kpancteo BenukoGpuranus).

I'-u Crenan AnexcanapoBuy KapnyxxuH, uied Ha CJ] Ha OpyecTBOTO:
- nupextop Ha 118 RANDOLPH AVENUE LIMITED (O6eauteHo Kpanctso BenvkoGputanus).

HWudopmauusaTa, OTHOCHO y4yacTHeTo Ha uneHoBe Ha CJ| B ympaBieHHETO Ha JpyrH Gbirapcku ApYKecTsa €
nyOIHYHO AOCTBIHA B GBArapCKHS THPrOBCKH PErHCTHP.

Bmﬂarpamzlemm HAa OCHOBHHSI PbKOBO/ICH IEPCOHAJ

2016 2015
Xun. ne. Xun. 1.

Hauncnenn BL3HarpaxieHus Ha uneHoBe Ha CbBeTa Ha AUPEKTOPHUTE
(BKJTIOYMTENHO COLIMANIHH OCHTYPOBKH) 312 345
Kpatiocpounu A0oxoaH (BKIIOYHTENHO COLUHANTHY OCHTYPOBKH) 791 866
Joxonu npu npexpaTaBaHe Ha TPYAOBU NPABOOTHOLLEHHS - 2
1,103 1,213

Unenosere Ha CJI He ca ckilOYBaNH npe3 rofHHara ¢ JIpy:KecTBOTO JOrOBOPH, KOMTO M3/IM3aT W3BBH HEroBara
obuuaitna NefiHOCT HJIH Ce OTKJIOHABAT ChILECTBEHO OT Ma3apHHUTE YCIOBHS,

Hannune Ha KJIOHOBE HA NMPEANPHATHETO

Jpy€eCTBOTO HAMA KJIOHOBE.

OTroBOpHOCTH HA PLKOBOACTBOTO

Cropen 6BArapckoTO 3aKOHOAATENCTBO, PHKOBOACTBOTO CEABA Aa M3roTBA (MHAHCOB OTYET 3a BeAka (UHAHCOBA
rofMHa, KOHTO Ja JaBa BApHA W YECTHA MpeicTaBa 3a (MHAHCOBOTO ChCTOSHHE Ha JIpyKECTBOTO KbM Kpas Ha
FOfINHATA, Pe3yATATUTE OT AeHHOCTTa MY H MapHYHUTE MY NTOTOLH.

PBKOBOACTBOTO TNOTBBpPX/AABa, Y€ € NpPHNArajlo MNOCAENOBATE/HO aAEKBATHH CUETOBOAHM [OJNMTHKH MpH
M3rOTBAHETO HA FOAMLIHKA QUHAHCOB oTyeT KbM 31 mexemBpu 2016 I. M € HANpPaBHIO Pa3yMHH U NPEANA3/IHBH

NpeLeHKH, NPeANONnoKeH s U NPUGIU3NTENHN OLEHKH.,

PwKoBOACTBOTO CBINO NOoTBBPXKAaBa, Y€ C€ € MPUABLpXKaAN0 KbM JAeHCTBAllHTE CYETOBOAHH CTaHAapTH, KaTto
QJHHaHCOBPlSlT OTYET € U3rOTBEH Ha MPUHLKIIA Ha JAeficTBaloTO npeanpusaTHe.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 33 MNPABHJIHOTO BOJAEHE HA CYETOBOJAHHMTE PETMCTPH, 33 LeNechobGpasHoTo
ynpapjieHHe Ha aKTUBHTE M 3a TPEANPHEMAHETO Ha HEOOXOAMMHTE MepKH 3a u3bArBaHe M pa3KpuBaHe Ha
€BEHTYAJIHH 3JI0yNOTpe6H U IpYrH HepejHoc]

Hapuna Mutkosa CrosHoBa
H3nwennautenex nupexrop

Mupocnasa MBaHoBa
DHHaHCOB AUPEKTOP

30 mapt 2017 .
rp. Bennko ToproBO

v
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[loknag Ha He3aBucMMuA oanTop
[10 akunoHepure
Ha ,[lpectnx-96" Al

[loknag OTHOCHO oAuTa Ha (OUHAHCOBUA OTYET

MHeHue

Hue wu3BbplIMXME OaUT Ha [pUIOXeHWA duHaHcoB oT4yeT Ha ,llpectux-96" Al
(. OpyxecTBoT0"), BKAoYBaLY 6anaHc kbM 31 gekemBpu 2016 roguHa, ot4eT 3a BceobxBaTHUA
AOXO0A, OTYET 38 NPOMEHNTE B COOCTBEHMA KanuTan 1 OTYeT 3@ NapuYHUTe NOTOLUM 3@ FOAMHAaTa,
3aBbplIBALLIA HA Ta3W faTta, KakTo U NOACHUTENHW OeneXxku KbM (UHAHCOBMA OTYeT,
CbabpXalm n 0606LeHO ONOBECTABAHE Ha CbLUECTBEHUTE CYETOBOAHW NOMUTUKN.

Mo Hatle MHeHue, NPWNOXEHMAT (DUMHAHCOB OTYeT AaBa BAPHAa M 4eCTHA npeacTasa 3a
(hMHaAHCOBOTO CLCTORHME Ha Apy»XecTBOTO KbM 31 aekemBpy 2016 roguHa v 3a HeroBurte
(hvHaHCOBM pe3ynTaTu OT 4eMHOCTTa M NapuyYHUTE My NOTOLM 3a roguHaTa, 3aBbpluBalla Ha

Tasu 4aTa, B CbOTBETCTBME C MexXayHapoaHuTe CTaHaapTv 3a nHaHcoBo oTyntaHe (MCODO),
npueTtu ot EBponeiickna cutos (EC).

bBasa 3a nspasasaHe Ha MHeHue

Hue M3BbpLIMXME HalIWA OOQMT B CbOTBETCTBME C MeXayHapoaHuTe OoauTOPCKW CTaHAapTh
(MOC). Hawwute OTrOBOPHOCTM CbrNacHO Te3n CTaHAapTW Ca ONUCaHW AONbAHUTENHO B
pasgena ot HawuA aoknag ,,OTroBOpHOCTM Ha 0gnTOpa 3a 0AMTa Ha thMHaAHCOBMA oTyeT". Hue
CMe He3aBUCUMMK OT [pyXeCTBOTO B CbOTBETCTBUE C ETUYHUA KOAeKC Ha npodecnoHanHuTe
cyetoBoauTenn Ha CobBeTa 3a MeXAyHapoaHW CTaHOapTM NO eTuka 3a CYeToBOAUTENU
(Kogekca Ha CMCEC), 3aeqH0 C eTU4HUTE U3NCKBAHWA Ha 3akOoHa 33 He3aBUCMMUA (DUHAHCOB
oavT (3HDOO), NpUNOXUMK NO OTHOLLEHWE Ha HaLLUA OAUT Ha hMHAHCOBMUA OTYET B Bbnrapwms,
KaTo HWE U3NbMHUXME U HaLLUTe APYIY €TUMHU OTFTOBOPHOCTW B CbOTBETCTBUE C U3NCKBAHVATA
Ha 3HD®O n Kogekca Ha CMCEC. Hue cuntame, ye 0gUTOPCKUTE A4OKA3aTEeNCTBA, NOMYYEeHN OT
Hac, ca AOCTaTbYHN K YMECTHM, 3a Aa ocurypaT 6asa 3a HalLeTo MHeHue,
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.El,pyra Mchopmame, pa3nnyHa oT d)MHaHCOBMH oT4yeT U OAUTOPCKUA AOKMaA BbpPXY
Hero

PbK0OBOACTBOTO HOCU OTFOBOPHOCT 3a ApyraTa uHdopmauus. Apyrata MHHOPMaLIMA Ce CbCTOoU
OT [I0KNaA 3a AeHOCTTa, U3roTBeH OT PbKOBOACTBOTO CbIMacHo [nasa cefMa oT 3akoHa 3a
CYETOBOACTBOTO, HO He BK/MOYBA (hMHAHCOBWA OTYET U HaLLUA OAUTOPCKM AOKNAA BbPXY HEro.

HalweTo MHeHWe OTHOCHO (OUHAHCOBMA OTYeT He 06xBallla apyrata UHMOPMAaUMA U HUe He
“3pasnBaMe KakBaTo M Aa e hopma Ha 3ak/louYeHUe 3a CUIYPHOCT OTHOCHO Hesl, OCBEH ako He
€ U3PUYHO NOCOYEHO B 10K/1afia HN U 0 CTENeHTa, A0 KOSATO e NOCoYEeHO.

BbB Bpb3ka C HalLMA OAMT HA PMHAHCOBUA OTYET, HaLLATa OTFOBOPHOCT Ce CbCTOW B TOBA [a
npoyeTeM Apyrata MHPOPMALMA U NO TO3K HAUYUH 1a NPeLieHUM Aanu Tasun Apyra uHpopmaLma
€ B CbLLEeCTBEHO HEeCbOTBETCTBUE C (DUHAHCOBWA OTYET WU C HaLLMTe NO3HaHWA, NpUACGUTH
Nno Bpeme Ha oguTa, WK NO APYr HaYyMH U3INeXaa Aa CbAbpXa CbLECTBEHO HenpaBunHO
AoknapsaHe. B cnyyait ye Ha 6a3aTta Ha paboTaTa, KOATO CMe U3BLPLLUUAW, HUe JOCTUTHEM A0
3ak/loyeHue, Ye e Hanule CbLecTBeHO HenpaBuNHO A0KNaABaHe B Tasv Apyra MHopMaLusa,
0T Hac ce W3UCKBa Aa AOKNaABaMe TO3U hakT.

HAMame KakBo da QoknagBaMe B TOBA OTHOLLEHMe,

OTroBOPHOCTU HA PbKOBOACTBOTO 3a (YPMHAHCOBUA OTYET

PbK0OBOACTBOTO HOCK OTFOBOPHOCT 33 U3rOTBAHETO U NPeACTaBAHETO Ha TO3M (OMHAHCOB OTYEeT,
KOMTO AaBa BAPHA W YeCTHa npeacrasa, B choTBeTcTBne ¢ MCOO, npuetn oT EC 1 3a TakaBa
CUCTeMa 3a BbTpelleH KOHTPOA, KakBaTO PbKOBOACTBOTO ornpeaensa kato Heobxoauma 3a
OCUTYPABAHe MU3rOoTBAHETO Ha (WUHAHCOBUM OTYETU, KOUTO HE CbAbPKAT CbUIECTBEHU
HenpasuIKK OTYNTAHNA, HE3AaBMCUMO JaNK Ab/XKaLUM Ce Ha U3MaMa UNu rpeLuka.

Mpn n3roteAHe Ha (PUHAHCOBMA OTYET PHKOBOACTBOTO HOCU OTFOBOPHOCT 3a OUEHABaHe
cnocobHocTTa Ha [pyXecTBOTO fAa Npoab/MKWM Aa (yYHKUMOHMPA KaTo AencTBallo
npeanpuATAe, OMoBeCcTABalkWM, KOrato TOBa € MNPWNOXUMO, BbMNPOCK, CBbp3aHn C
NpeAnoNnoOXeHWeTo 3a AeicTBawo npeanpuATME WM M3NON3Bakiku cyeToBofHata 6asa Ha
OoCHOBAaTa Ha NPefnonoXXeHneTo 3a AeUCTBaLLO NPeanpuATHe, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepABa Aa NuUKBmAMpa [pyXecTBOTO WNW fAa NpPeycTaHoBW AEWHOCTTa My, WM ako
PbKOBOACTBOTO HA NPaKTMKa HAMA Apyra anTepHaTMBa, OCBEH fia NOCTLMY NO TO3M Ha4uH.

OTroBOpHOCTU Ha ogUTOpPa 33 0AUTA HA (PMHAHCOBUA OTYET

HawwTe uenv ca ga nony4nm pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanyt (OUHAHCOBUAT
OTYeT KaTO USN0 He CbAbpXKa CbLIeCTBEHW HEMNpPaBW/IHU OTYUTAHWA, HEe3aBUCUMO AaNU
AbAXKALUM Ce Ha M3MaMa WNv rpellka, v fa W3AaaeM OAUTOPCKW A0KNaa, KOWTO Aa BK/oYBa
HaLIeTo OAMTOPCKO MHEHWe, Pa3yMHaTa CTeneH Ha CUIYPHOCT e BUCOKA CTeNeH Ha CUrypHOCT,
HO He e rapaHuuA, 4Ye OAMUT, M3BbpLUEH B cboTBeTcTBMe ¢ MOC, BMHAru uWle paskpusa
CbLLECTBEHO HEMPaBWIHO OTYMTAHe, KOraTo TakoBa CblLUECTBYBa. HenpaBWNHWU OTYUTAHWA
MOTAT @ Bb3HWKHAT B pPe3yNTaT Ha U3mMama WM rpeLlika U ce CYMTaT 3a CbLLIeCTBeHM, ako 6u
MOT/I0 Pa3yMHO [1a Ce OYaKBa, Ye Te, CAMOCTOSATENIHO WM KaTo CbBKYMHOCT, Buxa Mornu aa
OKaxaT BAWsIHME BbPXYy MKOHOMWYECKUTE peLleHUA Ha noTpebutennTe, B3eMaHN Bb3 OCHOBA
Ha TO3W (hMHAHCOB OTYeT.
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Karto vacT oT oanta B CboTBeTCTBME ¢ MOC, HMe u3nonissaMe npodrecMoHanHa npeueHka u
3anassame npogecmoHaneH CKenTUUU3bLM No BpeMe Ha Luennsa oaut. Hue cblyo Taka:

e yaeHTUMMUMPAME U OLeHsIBaMe PUCKOBETE OT CbLLEeCTBEHW HenpaBWIHW OTYUTAHWA
BbB (OMHAHCOBMA OTYET, HE3aBMCUMO [anNW Ab/MKALUM Ce Ha U3MaMa WK rpeLlka,
paspaboTBaMe U U3Nb/IHABaMe OAMUTOPCKW NMpoueaypu B OTFOBOP Ha Te3n PUCKOBE U
nony4YaBame OAWTOPCKM [OKA3aTencTsa, KOUTO Aa Ca [OCTaTbYyHM M YMECTHM, 3a Aa
ocurypaT 6asa 3a HalueTo MHeHue. PUCKbT fa He 6bAe paskpuTO CbLLECTBEHO
HenpasUNHO OTYMTaHe, KORTO e pe3ynTaT OT M3Mama, e No-BUCOK, OTKONKOTO pUCKa OT
CbLLIECTBEHO HEMPABW/IHO OTYMTaHe, KOeTO e Pe3ynTaT OT rpeLuka, TbiA KaTo U3mamara
MOXE fa BKMYBa TaWHO cnopasymABaHe, danwuduuupaHe, npeaHamepeHu
NPONYyCKW, W3ABNEHUS 3a BbBeXAaHe Ha oauTopa B 3abnyXaeHue, Kakto w
npeHebpereaHe Win 3a06ukanAHe Ha BbTPELUHWUSA KOHTPO.

e nofyyaBame pa3bupaHe 3a BLTPELUHVA KOHTPOA, MMAaLl OTHOLIEHWE KbM 0A4uTa, 3a fa
pa3paboTM OaMTOPCKKM Mpoueaypu, KOWTO Aa Ca NOAXOASLM MPU KOHKpPeTHUTe
06CTOATENCTBA, HO HE C LUen M3pa3nBaHe Ha MHEeHWe OTHOCHO edEeKTUBHOCTTa Ha
BbTPELUHUA KOHTPON Ha [1pyXecTBOTO.

e OUEHABaMe YMEeCTHOCTTa Ha M3MON3BaHUTE CYETOBOAHMW NOMUTUKK M Pa3yMHOCTTa Ha
CYETOBOAHWUTE NPUGNUSUTENTHM OLEHKM W CBbp3aHUTe C TAX OMNOBeCTABAHUSA,
HaMpaBeHW OT PbKOBOACTBOTO.

e focTUrame [0 3ak/lYeHMe OTHOCHO YMECTHOCTTa Ha M3Mnon3BaHe OT cTpaHa Ha
PbKOBOACTBOTO Ha cyeToBogHata 6a3a Ha OCHOBaTa Ha NPeAnofioKeHWeTo 3a
AeicTBaWoO npeanpusaTMe M, Ha 6asata Ha MOMy4YeHUTe OAUTOPCKW A0Ka3aTencTsa,
OTHOCHO TOBa flanu e Hanuue CbLLeCTBEeHa HeCUrypHOCT, OTHACALLA ce 0 CbOUTUA unu
yCnoBwA, KOMTo 61xa MOrnY fa NOPOAAT 3HAUNTENIHU CbMHEHWA OTHOCHO CNoCcoBHOCTTa
Ha [Ipy»eCcTBOTO 4a Npoab/KW A3 PYHKUMOHMPA KaTo AeicTealLo npeanpusaTie. AKo
HUE [OCTUrHEM [0 3aK/OYeHMe, Ye e Hanuue CbLeCTBeHa HeCUrypHOCT, OT Hac ce
W3WCKBAa A NPYIBNEYEM BHUMAHWE B OAWTOPCKUA CU A0KNAA KbM CBbp3aHUTe C Tasu
HECUryPHOCT OMOBECTABAHWA BbB WHAHCOBMA OTYET WAW B CAyyaik 4Ye Tesu
ONOBECTABAHWA Ca HeadekBaTHM, Aa MoauduuMpaMe MHeHWeTo cu. Hawwure
3aKkNI0YeHWUA ce OCHOBaBaT Ha OAMTOPCKMTE [0Ka3aTesncTsa, NoAy4YeHu Ao aartata Ha
OAWUTOPCKMA HW foknad. Bbaewm cbbuUtTMA unu ycnosusa obaye MoraT ga craHat
npuunHa [pyXecTBOTO Aa NpeycTaHoBW (YHKUMOHUPAHETO CU KaTo [AeicTBaLLo
npeanpuaTue.

e OleHsABaMe UANOCTHOTO NpeAcTassHe, CTPYKTypa M CbAbpXaHue Ha UHAHCOBWA
OTYET, BKNIOYUTENHO OMNOBECTSABaHWATA, W AanuM (OUHAHCOBWAT OTYET MpPeacTaBs
OCHOBOMNONAraLuTe 3a Hero caenku U CbBUTUA MO HAYMH, KOWTO MOCTUra BAPHO U
YeCcTHO NpeacTaBAHe.

Hue KOMyHMKMpame C PbKOBOACTBOTO, Hapep C OCTaHanuTe BbNPOCK, NNaHMparna o6xBaT v
BpEME Ha M3Mb/IHEHME Ha OfMTa U CbLUECTBEHUTE KOHCTATauuu OT OAMUTa, BK/IOUYUTENHO
CbLLUECTBEHW HEAOCTaTbLM BbB BbTPELLHWA KOHTPOA, KOMTO uaeHTUdULMpame no Bpeme Ha
W3BbPLUBAHWSA OT HaC OfUT.
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[loknag BbB Bpb3Ka C ApYrv 3aKOHOBW U pPerynaTopHN U3UCKBaHUA
,aon'bﬂHMTeﬂHM BBpPOCH, KOUTO rocrTass 3a fJOK/1a4BaHe 3aKOHBT 38 c4YeToBO4CTBOTO

B ponbnHeHWe Ha HalWTe OTrOBOPHOCTU W AoknaaBaHe cbrnacHo MOC, onucaHu no-rope B
pasgena ,Jpyra nHgopmMauua, pasnuyHa oT (PUHAHCOBUA OTYET ¥ OAUTOPCKUA AOKNAA BbPXY
Hero”, No OTHOLUEHWe Ha [0KNaaa 3a AeAHOCTTa, HUe U3Nb/HUXME K npoueaypuTe, AobaseHu
KbM un3nckBaHuTe no MOC, cbrnacHo YkasaHuATa Ha npodecuoHanHaTa opraHu3auuA Ha
AUNNOMUPAHUTE €KCNepT-CHeTOBOAUTENN U PerncTpupanuTe ogutopu B bbnrapua- UHCTUTYT
Ha gunnomupaHuTe ekcnept cuetosogutenn (MOEC), nspangenu Ha 29 Hoemepu 2016 roguHa
/ yTBbpAeHW OT HeilHUA YnpaBuTeneH cbBeT Ha 29 HoemBpu 2016 roguHa. Tesu npoueaypu
KacanaT NPOBEPKN 33 HaNUYMETO, KaKTO U MPOBEpPKKU Ha opmaTta U CbAbpXKaHWETO Ha Tasu
Apyra nHcopmauma ¢ uen g4a Hv noanoMorHaT BbB hopMuUpaHe Ha CTaHOBULLE OTHOCHO TOBA
panwn gpyrata vwHgopmauus BKAKOYBA OMNOBECTABAHWATA W OOKNaABaHUATA, NpeasvMaeHn B
FnaBsa ceiMa OT 3akOHa 3a CYeTOBOACTBOTO, NPUNOXUM B Bbnrapus.

CraHoBuLLe BbB BPb3Ka € Y. 37, an. 6 0T 3aKOHa 3a CHETOBOACTBOTO

Ha 6a3arta Ha u3BbpLUEHUTE NpoLeaypu, HaLeTo CTaHOBULLE e, Ye:

a) WMHhopMaumaTa, BKAOYEHa B A0KNAAa 3a AeWHOCTTa 38 (hMHAHCOBAaTA rofnuHa, 3a KOATO €
N3roTBeH OMHAHCOBUAT OTYET, CbOTBETCTBA HA (PUHAHCOBWA OTYeT.

6) [oknaabT 33 AelHOCTTa e U3roTBEeH B CbOTBETCTBME C U3MCKBAHWATA Ha [nasa cegma oT
3aKOHa 33 CYEeTOBOACTBOTO.

OpuTopcko apyxecTso ,bpHCT n AHr Ogut” 00A:

[aHnena MeTkoBa
Ynpasuten v

PervcTpupaH oauTop, OTrOBOPEH 3a 0fuTa

PCKO BPY 3oy
G

31 mapT 2017 roauHa

rp. Cochma, benrapusa



MPECTHUXK-96 Al
OTYET 3A BCEOBXBATHHA A0XO0[
3a roguHara, npukaousaa Ha 31 gekemBpu 2016 r.

Besexku 2016 2015
XUn.ng. Xun.ae.

IMponax6a Ha roroBa MpoAyKLHs 68,377 62,354
IIpuxoan 68,377 62, 354
Jlpyru npuxoau 5.1 498 330
Pa3xoau 3a Matepuanu (35,867) (33,147)
Pa3sxonu 3a nepcoHaina 52 (9,933) (8,840)
Pa3xoau 3a amopTu3auus 7,8 (3,518) (3,496)
Pa3xonu 3a BLHIIHH YCIYrH 5.3 (6,797) (5,645)
Jpyry onepaTHBHY pa3xoau 54 (1,039) (1,249)
H3meHeHMe B HUTMYHOCTHTE HAa FOTOBA MPOAYKLHS
Y HE3aBBbPLIEHO NPOH3BOACTBO 55 1,159 90
OnepaTuBHa nevyan6a 12,880 10,397
duHAHCOBH NPUXOIH 5.6 14 42
®uHAHCOBH pa3xoaH 5.7 (98) (504)
IMeyan6a npeau ganbUH 12,796 9,935
Pa3xon 3a naHbK BbpPXY AOXOAUTE 6 (1,317) (1,017)
Ileyan6a 3a roanHara 11,479 8,918
AxTroepcky nevanbu no nuaHose ¢ JeUHMpaHK
noxonu 15 ) 19
EdexT oT nanbk BBPXY 1OXONUTE 6 1 2
Jpyr BceoGxBaTeH X0X04, HemoAekKaLl Ha
pexknacupukauus B neyanbara uau 3ary6ara B
nocjieABAlH NEPHOAH, HETHO OT AAHBLH 8) a7n
Jpyr Bceo6xBaTeH A0X01 32 TOAHHATA 8) an
OO6u10 BceoOXBaTen A0X0/1 3a roAHHATA 11,471 8,901

Hapuna Mutkosa CrosiHoBa
W3nwanurtenen avpexTop

Csetna
["naBeH cueTo

®unHaHcoBUAT OTYET € on0B6peH 3a W3nagaHe ¢ pelleHHe Ha CbBeTa Ha aupekTopuTe ot 30 MapT 2017 .

Mosg oT crpanuua 9 Ko cTpaHuua 41 ca HepasfenHa yacT oT (HHAHCOBHS OTUET.
\X‘QPGKO 'upy)lfzfz;;‘\ Quxanead omuem,
oW &

7 . Buvpxy kalimo cve uzgaau ogumopcku
. N gokaag c gama:
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NMPECTHX-96 AJ{
BAJIAHC
KoM 31 nekemspu 2016 1.

Benexku 2016 2015
AKTHBH XUI6. XUAG.
JAbarorpaiinn aKTHBH
HUMoTH, MalIMHK ¥ CBOPBKEHHUS 7 36,077 38,713
Hemartepuanuu akTuBH 8 142 199
36,219 38,912
KpaTtkorpaiinu aKkTHBH
Marepuanuu 3anacu 9 4,714 3,098
THProBCKH M APYrH B3eMaHus 10 2,076 1,744
ABaHcH U pa3xoaH 3a 6baeLH nepHoau 229 223
[TapuuHu cpencTBa U KpaTKOCPOYHHU AEMO3UTH 11 13,524 6,329
20,543 11,394
OBILO AKTHBH 56,762 50,306
COBCTBEH KAIIUTAJ U IACHUBH
Co6crBen KanuTaj
OcHoOBeH kanuTail 12.1 5,000 5,000
Ipyru pesepsu 12.2 27 27
3aKOHOBH pE3EPBH 12.3 500 500
Hepasnpenenena neuan6ba 40,672 29,201
O6uo coGcTBEH KanuTal 46,199 34,728
JbarocpoyHH nacHBu
JIuxBOHOCHH 3aeMu 13 165 3,699
3anbmkeHHs no GUHAHCOB AU3HHT 19 204 -
3aabmxeHHs 3a AOXOAH Ha MepCOHana NpH
NeHCHOHUpaKe 15 62 53
[TpaBUTENCTBEHY JapeHHs 14 422 493
OTcpoueHH JaHbYHH TaCHBH 6 597 492
1,450 4,737
KpaTtkocpounu nacHBH
TbproBckH U APYrH 3a0bJKEHUA 16 8,745 8,645
JIMXBOHOCHH 3aeMH 13 170 1,908
3agbmkeHus 10 GUHAHCOB JIH3HHT 19 116 70
[IpaBuTencTBEHH NapeHUs 14 72 80
3anb/KEHHs 33 JaHbK BbPXY AOXOAHTE 10 138
9,113 10,841
O61w1o macHBH 10,563 15,578
OBLIO COBCTBEH KAITUTAJI U TACUBH 56,')6_3\ 50,306

v/

Japuna Mutkosa CTOsHOR3
H3nbanuTenen aupexrop

Mupd<nasa UBaHoBa
PHUHAHCOB JUPEKTOP

DuHaHCOBUAT OTYET € of06peH 3a W3faBaHe ¢ pewienue Ha CbBeTa Ha aupektopute oT 30 mapt 2017 .
[ToscHutennuTe Genexky oT cTpaHuLa 9 oo cTpaHuua 41 ca Hepa3/iesHa YacT OT (PUHAHCOBHS OTUET.

PuNaNCo8 omuern
Bupxy kotime ema u .
3ganu ogumopck
gokaag c gama: peku
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MMPECTHXK-96 Al

OTYET 3A TIPOMEHHUTE B COBCTBEHUS KATIUTAJ
3a roguHata, npuiUnoyBaila Ha 31 nekemspu 2016 .

Ha 1 snyapu 2015 r.
[leyanba 3a roguHata
Jpyr Bceob6xBaTeH AOXOX 32 roAMHATA

061110 BceoOxBaTeH A0X0/ 32 TOAHHATA

Ha 31 nexemspn 2015 1.

Ha 1 snyapu 2016 1.

INeuan6a 3a roguHata

Jpyr BceobxBaTeH 10X0[4 3a rOAHHATA
000 BceobxBaTeH NOXOA 32 rOAHHATA

Ha 31 nexemspn 2016 r.

Jlapuna MutkoBa CTOSHOBY
H3nwennuteneH tupekrop

OcHoBeH Apyru 3akonoBu
KANHTAI pe3epBH pe3epBH Hepasnpe-
(benexka (benexka (Benexka gejieHa
12.1) 12.2) 12.3) neyanba Q6o
xun.ne. XU xun.ne. XUn.NG. XUn.J6.
5,000 27 500 20,300 25,827
- - - 8,918 8,918
- - - (17) (7
- - - 8,901 8,901
5,000 27 500 29,201 34,728
5,000 27 500 29,201 34,728
- - - 11,479 11,479
R - - (8) ¢))
- - - 11,471 11,471
5,000 27 500 40,672 46,199

MupocnaBa MBaHoBa
(DHHAHCOB AUPEKTOP

DunancoBuaT oTyet € ofo0peH 3a H3naBaHe ¢ pelieHHe Ha CrBeTa Ha AupekropuTe ot 30 mapt 2017 r.
[Tosicuutennute Genexku ot cTpaHiua 9 o crpaHuua 41 ca HepaszeNHa YacT OT PUHAHCOBHS OTYET.
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NPECTHIX-96 ALl
OTYET 3A NAPUYHUTE MOTOLIHU
3a roguHarta, npuKIouBalla Ha 31 nexemspu 2016 r.

Benexku 2016 2015
NAPUYHHU IMOTOUM OT OIIEPATUBHA JIEMHOCT XUNJG. XUNJ8.
Meyan6a npean gaHbLH 12,796 9,935
Kopekuuu 3a paBHeHuHe Ha neyanbaTa npeau AaHbLH C HETHUTE NapHUHH
NOTOUH
Henapuunm:
AMOpPTH3aLHs HA HMOTH, MalLHHH H CHOPBXKEHHS 7 3,427 3,391
AMOpTH3alHg Ha HeEMaTepHaIHU aKTHBH 8 91 105
[Teuan6a oT NMKBHAALMSA HA MALIHHHU - (35)
[leyan6a ot nponax6a Ha HMOTH, MALLHHHK U CHOPBKEHHS (39) (1
Ofe3ueneHy B3eMaHKs, HETHO 10 (81) 192
Hsmenenue B HaTpynaHaTa o0e3lieHKa Ha MaTepPHANIHH 3armacH 9 (78) 63
Pa3sxonu, cBbp3aHH CbC 3a0bJDKEHKATA 32 JOXONH Ha NepcoHana npH
NEHCHOHHPaHE 5 6
[Tpuxoau OT NPaBUTEJICTBEHH JapeHHUA 14 (79) (80)
[Mpuxoau OT AUXBU 5.6 (14) (42)
Pasxonu 3a auxBHu 5.7 58 427
H3nuirsliy Ha MAaTEpHAIHK 3anacH 5.1 (28) (34)
Bpak Ha MaTepyaiHy 3anacH 5.4 98 112
3ary6a OT OTnHCaHH ABArOTPaiiHU MaTepUaIHU aKTUBH 54 37 37
Kopekiiuy B 060pOTHHA KanmuTan:
VYBenxueHHe Ha MaTEPHATHUTE 3aMacH (1,610) (251)
VYBenuueHue Ha ThbProOBCKMTE U APYrM B3eMaHHs ¥ NPEANIaTeHH pa3sXxoau (257) (113)
HamaneHue Ha TbProBCKUTE U APYrH 3a0b/KEHUS U APYTH GHHAHCOBH
MacHUBH 92 2,028
[TnaTeHH AaHBUM BBPXY L0X01a (1,339) (989)
H3ameHeHue Ha aApyry hHHAHCOBU MacHBH - (11
HeTHH napH4HH NMOTOLH OT ONEPAaTHBHATA ACHHOCT 13,079 14,740
NAPHUYHU NMTOTOLUM OT UHBECTULIMOHHA JEHHOCT
[MocThnnienus ot npoaax6a Ha HMOTH, MaLIMHH H ChOPBXKEHHSA 47 5
ITokynka Ha HMOTH, MallIMHH H ChOPBKEHUS (440) (1,034)
[Mokymnka Ha HeMaTepHaIHU aKTHBU (34) (49)
ITony4yeHa npaBUTENCTBEHA NOMOLIL - 110
ITonyuyeHu NUXBU 14 42
HeTHH mapH4HH NOTOLH, H3NOJI3BAHM B HHBECTHLIHOHHA AeHHOCT (413) (926)
NMAPHYHHU MOTOLM OT ®HHAHCOBA JEWHOCT
TTocThnnenus oT NpUBJIeUYEeHH CPEACTBA - 733
H3nnauaHe Ha NpUBIEYEHH CPEACTBa (5,272) (8,062)
[Tnawanus no GUHAHCOB JNU3MHT (141) (124)
TlnateHu nHXBU (58) (424)
H3nnatenu AUBHAEHTH - (11,924)
HeTHH napu4HH NOTOUH H3NOA3BAHH BB (PHHAHCOBA AEHHOCT (5,471) (19,801)
HeTHo yBetH4ueHue /(HamaJieHHe) HA IAPHYHHTE CPEACTBA H
NapHYHHTE eKBHBAJIEHTH 7,195 (5,987)
Tapu4HH cpeacTBAa H MAPHYHHE RAEHTH Ha 1 sHyapu 6,329 12,316
IlapH4HH cpeacTBa H Napy /: ) 5’0;‘ H Ha 31 aekeMBpH 11 13,524/ 6,329
Hapuna Mutkosa CTOSHOR Mupocnasa MBanosa Ceerna Kyna

H3nbauuTenen aAupekTop

(DHHAHCOB AMPEKTOP

[naBeH cuero

dﬁvnaﬁgaa em4em,

Bopxy kolmo cMe usgaau ogumopcku

gokaag ¢ gama:

T
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MPECTHXX-96 A/l
NOACHUTEJHH BEJEXKH KbM ®HHAHCOBHS OTUET
3a roanHara, npHKIoyBaiua Ha 31 nekemspu 2016 T.

1. KopnopaTtuBsa undopmanus

®unancoBuat otuer Ha Ilpectn—96 AJl (,,JdpyxecTBoTo”) 3a ronuHaTa, npukitoyBaila Ha 31 nekemspu 2016 1., €
onobpex 3a u3sasane cvriacHo petiieHue Ha Ceera Ha Jupektopute ot 30 mapt 2017 .

Ipectux-96 AJ e aKLUMOHEPHO APYkKecTBO, yupeneHo B PenyGnuka Bvnrapus, perucrpupano B rp. Beanko TspHOBO ©
EHMK 201949546, c peructpupan oduc Ha agpec yi. ,,Jisnra Jibka“ Ne 6, Benuko TspHoBo 5000. ®uHaHCOBaTa roMHa
Ha JIpy>xecTBOTO NpHK/IOUuBa Ha 31 KekeMBpH.

OcHoBHara AeiiHocT Ha JIpy:KecTBOTO BK/IIOUBA NPOM3BOACTBO M THPrOBUS CbC 3aXapHH M3LENHS.

KoM 31 nexemspu 2016 r., cobecTBennuy Ha kanutana Ha JIpyxecrBoTo ca:
- Cobtoyn UuBectmenTe C.a.p.a, Jliokcembypr 90 %
- Ilpesenunp Mukopnopeitua, CALLL 10 %

PwxoBozcTBOTO Ha JlpyecTBOTO BKMOYBa HeroBus CbBeT Ha Jiupexropute. UneHosere Ha ChBera Ha JlupekTopuTte
OCBLIECTBABAT H 001 HAA30p BBPXY NPOLECHTE, CBbP3aHH ¢ PHHAHCOBOTO OTUHTaHE Ha JlpykKecTBOTO.

2.1 Ba3a 3a n3rorBsane
(DUHAHCOBUAT OTHET € U3roTBEeH Ha 6a3a HCTOpHYECKa LieHa.

(DUHAHCOBUAT OTYET € NpeAcTaBed B GbJArapcky jesa U BCHUKH MOKA3aTeNH ca 3aKpbrileHu 10 Hali-Onu3kuTe xunsana
6barapcku esa (XHi. JIB.), OCBEH aKO € YIIOMEHaTOo APYro.

H3sBaenne 3a CbOTBETCTBHE

DuHAHCOBUAT OTHET Ha JIpy>keCTBOTO € H3roTBEH B CHOTBETCTBME C MeXIyHapoOHHTE CTaHAapTH 3a (HHaHCOBO
OTYMTaHE, TaKa KAaKTO ca npHeTH 3a npuiaradie B Esponefickus cbioz (MCDO, Taka kakTo ca MpHETH 3a Npuiaraie B
EC). OtueTHara pamka ,,MC®O, npuetn ot EC” no chllecTBO € onpeneneHara HallMoHalHa cyeToBoaHa 6a3a MCC,

npueth ot EC, pernaMeHTHpaHH cbC 3aKkOHa 3a CHETOBOACTBOTO W AeduHupaHH B T.8 oT Herosute JOMBJIHUTENHH
pasnopenbu.

JeficTBalo npeanpusTHe
dunancosuar oryer Ha JIpyxecTBOTO € H3FOTBEH Ha 6a3a Ha NMPUHLIKNA-NPENOJIOKEHHE 3a JEeHCTBALIO NPeanpHATHE.

2.2 O0o0I1eHHe Ha CHIIECTBEHHTE CYETOBOAHH MOJHTHKH

a) [IpeBpbmane B 4yxAeCTPaAHHA BajayTa

(DHHAHCOBUAT OTYET € NpeACcTaBeH B OBJIrApCKH JIEBa, KOATO € QyHKLMOHANHATA BajlyTa W BajlyTaTa Ha NpeACTaBsHe Ha
Hpyxecroro. Caenkure B 4yX/JAESCTpaHHA BalyTa NbPBOHAYaJHO CE OTPa3fABaT BLB (DYHKIMOHANHAaTa BajlyTa MO
00MeHHHUs KypC Ha JaTaTa Ha chenkata. MOHeTapHHTe akTHBH M TAacHBH, JEHOMHHHUPAHH B YyKAECTPAHHU BayTH ce
NpEeU3YHCAABaT BbB (hyHKLUHMOHANHATA BajlyTa, B Kpas Ha BCEKM MeceLl| N0 3aK/IFUHTENHHs oOMeHeH kypc Ha Buarapcka
Hapoana banka 3a nocnentus paboTeH AeH OT ChOTBETHHA Mecell. BCHUKH KypCOBH pa3iiiKy ce NpU3HAaBaT B OTHYETA 33
BceoOXBaTHHA JOXOA. HeMOHeTapHUTE aKTHBH M NacHBH, KOUTO CE OLIEHABAT 110 HCTOPHYECKa LieHa Ha NpHaobuBaHe B
4yXIECTpaHHa BalyTa ce NpeBpbLUaT BbB (yHKUHOHANHATA BajlyTa o 0OMEHHHS KypC KbM JaTaTa Ha IbpBOHAYanHaTa
caenka (npunobuBaHe).

6) lIpn3naBane na npuxoan

[Ipuxoaute ce nNpH3HABAaT NO CTENMEHTa, B KOATO € BEPOATHO WKOHOMHYECKH MON3M Ja Obaar nmomyueHH OT
Jpy»ecTBOTO M cymaTa Ha MpHXoAa MOxe Na Oblle HalexKIHO oLeHeHa. [IpuxoauTe ce oLEHABaT Mo cnpaBeAInBaTa
CTOHHOCT Ha MOJy4EHOTO Bh3HArpaNACHHE, KaTo CE U3KJIIOYAT OTCTBIKH, pabaTy U Apyru AaHBbLUM BBPXY NMpogaxOute
WM MHuTa. [Ipy’KECTBOTO aHanM3upa JOTOBOPEHOCTHTE CH 3a mnpojaxbu cnopea crneundu4HU KpUTEpHH, 3a 1a
onpeaend Aand AeHcTBa KaTO NPHHLUMMAN MK KaTo areHT. To € NOCTHIHaao [0 3aKIoueHHe, 4e AeHcTBa KaTo
NpHHLUKNA BbB BCHYKH TaKWBa JAOroBOpeHOCTH. [Ipeau na 6bae NPU3HAT NPHXOI, CAEAHUTE CELH(pUYHE KPUTEPHH 3a
npH3HaBaHe TPs6Ba Chilo A2 6BAAT YI0BAETBOPEHHU:



NPECTHX-96 All
IMNOJICHUTEJHH BEJIEXKKH KbM ®UHAHCOBHUSA OTUET
3a roauHarta, npukIouBaiua Ha 31 nexemspu 2016 r.

2.2 O6o061menne HA ChIECTBEHUTE CYETOBOJAHH NOJHTHKH (MPOAbLJIKEHHE)
6) I[IpusnaBane Ha MpHXoAH (NPOABJIKEHHE)

ITpooasicbu na zomoea npodykyus u cmoku
[Tpuxoxute oT npogax6u Ha roToBa MPOAYKLMSA M CTOKH C€ NMPHU3HABAT, KOTaTO ChLIECTBEHHTE PUCKOBE H MOJ3H OT

cobcTBeHOCTTA BBPXY NPOAYKUHATA H CTOKHTE Ca NMPEXBBLPJIEHH Ha KynyBaya, KOETO 00uyaitHO cTaBa B MOMEHTA Ha
TAXHATaA EKCIICAHLHUA.

IIpuxoou om nuxeu

ITpuxomuTe OT NMXBH Ce OTHWTAT KaTO CE H3MOJ3Ba METOAA Ha e(eKTUBHHS JNHXBEH NPOLEHT, MpeACTaB/sBall
MPOLEHTHT, KOHTO TOYHO AHCKOHTHpA OYAKBAHHTE ObJEIUH NapHYHU MJIAlAHHA 33 OYaKBAHMS CPOK Ha (MHAHCOBHA
HHCTPYMEHT MJHM 3a MO-KpaTbK MNEPHOJ, KOraTo € yMecTHO, J0 OajnaHcoBara CTOMHOCT Ha ()MHAHCOBHS aKTHB.
[puXon®T OT IMXBH ce BKIIOYBA BBB (PMHAHCOBHS NPHXOA B OTHETA 32 BCEOOXBATHHS JOXON.

ITpuxoou om naemu
INpuxoauTe OT HaeMH B PE3yJTaT OT ONMEPaTHBHH JM3MHTH CE MPU3HABAT Ha NHHeiiHa 6a3a 3a cpoka Ha IM3HHra.

B) Jdanbun

Texyuj danvk éwvpxy 0oxooume

TCK)’LIIHTC JAHBYHH AKTHBH H MACHBH 3a TEKYUIHUs H NPEAXOAHH NEPHOAHN CE€ NMPpH3HABAT NO CyMaTa, KOATO CE€ OvaKBa a
6ble BB3CTAHOBEHA OT WAM MJaTeHa HA JAHBYHWTE BJACTH. an H3YHUCJIEHHE HA TEKYLIUTE NaHBLUH CE NpHjarart
JaHBYHHUTE CTaBKH H JAHBYHHUTE 3aKOHH, KOMTO Ca B CHJIa HJIM Ca B 3HAUYUTEJIHA CTETIEH NPHETH KbM OTUETHATA Aata.

TekylwuTe JaHbLK Ce NpPU3HABAT AUPEKTHO B coOCTBEHMA kanuTal (a He B OT4YeTa 3a BCeOOXBAaTHHA JOXOM), KOraTo
JAHDBKBT Ce OTHACsA [0 CTATHH, KOUTO ca OMJIM NpU3HaTH M3BbH neyanbara uau 3arybara. PLKOBOACTBOTO NEPHOAHYHO
aHaiM3Hpa NO3NUMHTE, OTHUETEHH B NAaHBYHUTE AEK/IapalliH, BbB BPb3KA CbC CHTYallHH, NMPH KOHTO MPHIOKHUMHTE
JaHb4YHHU HOPMATHBHH pasnopendy ca NpeAMET Ha ThKYBaHE W [PH3HaBa MPOBH3KH, KOraTO TOBA € HeoOXoAUMO.

Omcpouen danvk 8vpxy 00xo00ume
OrcpoueHuTe AaHBUK ce MpU3HaBaT 10 GanaHCcoBHs METOI 3a BCHYKH BPEMEHHH Pa3/MKM KbM OTHETHATa 1aTa, KOMTO
BB3HMKBAT Mex/y JaHbYHATa OCHOBA HA aKTHBHTE U MACHBUTE Y TEXHUTE OalaHCOBH CTOHHOCTH.

OTCPO‘leHH AaHBYHH NMACHBH CC NPH3HABAT 3a BCHYKH obnaraemu BPEMEHHH pa3IHKH:

®  OCBEH J10 CTEMEHTA, 10 KOATO OTCPOYEHHAT JaHBbYEH NacHB Bb3HUKBA OT II'bPBOHA4AHO NPH3HABAHE HA AKTHB
WM NacuB OT JalleHa clefka, KosTo He € Ou3Hec koMOMHAlLMA M HE BIMAE HHUTO BBPXY CUETOBOAHATA
neyanba, HHTO BbPXY AaHbYHaTa neyanba uny 3aryba kbM MOMEHTA HAa M3BBPLIBAHE HA CACIIKATA; U

e 3a o0naraeMd BpEMEHHH Da3jIMKH, CBBP3aHH C MHBECTHUMH B JABIIEPHH JPYMXECTBA, AaCOLMHPAHH
NIPEANIPHATHA W Y4YacTHs B ChBMECTHM NPEANpPHATHA, OCBEH O CTereHTa, A0 koaTo JlpyxecTBOTO € B
CBCTOIHHE J]a KOHTPOJIMpa BpeMeTo Ha oOpaTHOTO MpOsBAEHHE HA BPEMEHHATa pa3fiiika M ChLIECTBYBA
BEPOATHOCT BpeMEHHaTa pa3JiiKka Ja He Ce NposABH o6paTHO B NpeaBUANMO Gbaelue.

AKTHBH 10 OTCPOY€HH JaHBbUH C€ NpH3HaBaT 3a BCHYKH HaMajlieMH BPEMEHHH pa3fiMKH, MPEHECEHH HEHU3MNON3BaHH
JaHBYHH KPEAHWTH H HEHU3II0JI3BaHH AaHbYHH 331")'611, A0 CTENEHTa, A0 KOATO € BEPOATHO Aa € HalHLe obnaraema
neqa.nGa, Cpellly KOATO Aa 6baar M3NoJ3BaHKu HaMaJlsieMUTe BPEMEHHH pasiuKH, NPEHECEHUTE HEU3ION3BAaHH JAHBYHH
KPEAUTH H HEH3MNOJN3BAHHTE NaHBYHH 33!‘)’6":

L4 OCBEH aKO OTCPOYEHHMAT HAHBYEH aKTHB BBH3HHKBA OT NMbPBOHAYAJIHO MPH3HABAHE Ha akTHB HJH MacHB OT
JajcHa cnenka, KOATO HE € 6usHec koOMOUHAUMS U HE BJHAC HHTO BbLPXY CYE€TOBOAHATA neqanﬁa, HUTO BBPXY
JNaHbyHaTa neyandba unu 331‘)’63 KbM MOMEHTA Ha H3BbPLUBAHE HA CACNKATa; H

e 33 HamaNseMH BPEMEHHH Ppa3lMKH, CBBP3aHM C HWHBECTHUMH B ABLIEPHH JAPYKECTBA, aCOUHHPAHH
NPENNPUATHS ¥ YYACTHA B CbBMECTHH NpPEANPHUATHS, OTCPOUYEH JlaHbueH aKTHB CE MPH3HaBa EAMHCTBEHO J0
CTeneHTa, 10 KOATO HMa BEPOATHOCT BPEMEHHATA pa3jinka Aa ce npossy oOpaTHO B 0603pHMO ObaellE U Aa
Obae peanusupana obnaraema neyan6a, cpellty KOATO [a Ce ONON30TBOPH BPEMEHHATA Pa3/iHKa.
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NMPECTHX-96 Al
NMOACHHTEJIHH BEJIEXKKH KbM ®HHAHCOBHS OTUHET
3a roauHara, npukmioysaia Ha 31 nekemspu 2016 T,

2.2 O6o6menne Ha CHIECTBEHHTE CYETOBOHH NOJNTHKH (NIPOoAbL/DKEHHE)
B) Janbun (npoan/ikenue)

Jlpy»ecTBOTO M3BBLPLIBA Npernes Ha GanaHcoBara CTOHHOCT HAa OTCPOYEHUTE NaHbYHH aKTHBH KbM BCAKA OTYETHA NaTa
M 1 HaMansBa J10 CTENEHTA, 10 KOSTO Beye He € BEPoATHO Na Obae peannsupana AocTaTbyHa obnaraema nevanba, kosTo
la MO3BONABA UENMA WM HacT OT OTCPOHEHHMS AaHBYEH akTUB Aa Obie Bb3cTaHoBeH. Henpuauatute orcpoueHu
JaHbYHH aKTHBH C€ MpepasrfexcaaT KbM BCSAKa OTHETHA RaTa M Cce MPH3HABaT N0 CTENeHTa, A0 KOSTO € CTaHano
BEPOATHO Ja Obie peanusupana Obacia obnaraema nedanba, KOATO Aa MO3BONH OTCPOMEHHA JAHDBUEH AaKTHB 1a Gbae
BbL3CTAHOBEH.

OTcpoyeHHTe NaHb4YHH AKTUBKH M MACHBM CE OLUEHSABAT MO AaHbLYHUTE CTABKH, KOHTO C€ Ouaksa na Obaar B Cuia 3a
nepHoa, B KOHTO akTUBBLT CE peaju3upa HAM MacHBBLT CE€ YPENW, Bh3 OCHOBA HAa JAHBUYHUTE CTABKH (M OaHBLUHU
3aKOHHM), AefiCTBALLN AN BIE3NH B CUAA, B 3HAYMTENHA CTENeH, KbM OTYETHATA JaTa.

OrtcpoueHuTe naHBUM, CBbP3aHM ChC CTATHW, NPU3HATH M3BBH nNeuvanbata ninu 3arybarta, ce NpU3HaBaT HW3BLH
neyanbara unu sarybara. OTcpodyeHnTe JaHbLUY CE MPU3HABAT B 3aBUCHMOCT OT CBbP3aHATA C TAN CHE/KA MU B APYTHA
BceoOXBATEH JONOI, MM AHPEKTHO B COOCTBEHUSA KAaNWTall.

JpyecTBOTO KOMMNEHCHpa OTCPOMEHH AAHBYHH AKTHBM M MACHBH CaMO TOrasa, KOTaro HMa 3aKOHOBO MNpaBo ja
NpUCNana TexylWy NaHbYHU akTUBM CpELLy TekylM HaHbYHW MAcHBU M OTCPOYEHMTE HaHbYHH AaKTHBH M TACHBY CE
OTHACAT [0 AaHBUM BbPXY AOX0JA, HANOKEHU OT €AMH M Cblll JaHbYeH OPraH 3a €1HO H CbILUO AAHBYHO3AABLIKEHO
npeanpusTHe.

Hanvk evpxy dodosenama cmoimocm (JC)
I[TpuxoauTe, pasxoanTe ¥ akTHBHTE ce fpu3Hasat HeTHo oT JJIC, ¢ u3KmoueHue Ha CllydanTe, KOraTo:

e JIIC, Bb3HMKBALL NPH NOKYNKA Ha aKTHBH WJH YCAYTH HE € Bb3CTAHOBMM OT AaHBYHHTE BJACTH, B KONHTO
cayyait JJJIC ce npuaHasa kaTto yacT OT LleHaTa Ha NpuaoOHBaHE Ha aKTHBA WM KATO 4YacT OT CLOTBETHATa
pa3sxoiHa No3HLUMs, KAKTO TOBA € YMECTHO; H
® B3EMAHMATA M 3alb/DKEHHATA, KOUTO ce oTuuTar ¢ BkmoueH JJC.
Hetnara cyma na JIJIC, swm3cranoBMMa OT MAM AbMKMMA HA JAHBYHUTE BNACTH, Ce BK/IIOYBA B CTOHHOCTTa Ha
B3EMaHMATA WK 3allb/bKEHNATa B OanaHca.

I') @®HHAHCOBM HHCTPYMEHTH — NbPBOHAYATHO NPH3IHABAHKE H NO0C/IEABALNO OEHABaAHE

L4 DUHAHCOBH AKTHBH

"'prOHa‘IaJ’IHO NpH3HABAHE H OLUEHABAHE

®uuancosute akTHH, B o6xBata Ha MCC 39 ®unHaHCOBH HHCTPYMEHTH: MPU3HABAHE U OLEHABAHE, CE KAACH(HLUpPAT
kaTo (MHAHCOBH AKTHUBH, OTHMTAHH MO CMpaBENNHBa CTOMHOCT B nevanbarta uad 3arybara, AWM Kato 3aeMd M
B3EMaHUs, MK KATO HHBECTHUMH, AbPKAHHM JI0 NAAEK WK KaTO (JHHAHCOBH aKTHBM HA Pa3NONIOKEHHE 3a npoaaxba,
MM KaTO JEPHBATHUBM, OMPEAENEHH KaTO XeMKMpallM HMHCTPYMEHTH MpH €()eKTHBHO XEIKHpaHEe KAKTO TOBA € MO-
ymecTHo. JIpysecTBoTO KaacH(uunpa UHAHCOBUTE CH aKTHBH MPH MbPBOHAYATIHOTO UM MPH3HABAHE.

DyHaHCOBHTE aKTHUBH CE MPH3HABAT MbPBOHAYANHO MO CHIPABEAIMBATA UM CTOMHOCT, MJIOC, B Cy4ail Ha HHBECTHLIMH,
KOMTO HE C€ OTHMTAT N0 cnpaBeanuBa croliHocT B nevanbara wiy 3arybara, pa3xoauTe Mo cAeikara, KOUTO C€ OTHACAT
nNpsKO KbM NpHaoOHBaHETO Ha (PUHAHCOBUS AKTHB.

[Nokynkute uan nponaxOn Ha MHAHCOBH aKTHBM, YHMTO YCNOBHS H3UCKBAT NPEXBBPISHETO HA AKTUBA NPE3 NEPHON
OT BpEME, YCTaHOBEH OOMKHOBEHO C HOpMaTHBHA pasnopenba wiu AeficTBalla NMpakTHKa HA CHLOTBETHHA Na3ap
(pelIoBHYM MOKYNKH), CE MPH3HABAT HA NAaTaTa Ha ThprysaHe (CAenKaTa), T.e. Ha Jarata Ha koaTo JlpyxecTeoTo ce e
aHTKUPANo Aa KyMH UAK NPOAAJE aKTHBA.

®unanoBuTe akTHBM Ha Jlpy*ecTBOTO BKMO4BAT HAPUYHU CPEACTBA W KPATKOCPOUHH [EMO3UTH, ThPrOBCKH H APYTH
B3EMaHH.



MPECTHXK-96 A/
MNOACHHUTEJIHHU BEJIEXKKH KbM ®HHAHCOBHS OTUET
3a rogvHata, npuKlouBama Ha 31 aekemepu 2016 .

2.2 O60611eHHe Ha CHIIECTBEHHTE CYETOBOAHH NMOJHTHKH (NPOXbJKEHHE)

l') dHHAHCOBH HHCTPYMEHTH — MbPBOHAYAJNHO NIPH3HABAHE H NOCJICABANIO OLICHABAHE

e (DuHAHCOBH aKTHBH (NpoabJikeHHe)

IMocneaBauno oueHsABaHe

[TocnenBaiara oueHka Ha (bHHaHCOBHTC AKTHBH 3aBHCH OT TAXHaTa Knacmbuxauux, KaKTO cleaBa:

3aemu u 83emanusn

3aeMHTE H B3EMAHHATA Ca HeJlepHBAaTHBHH (DHHAHCOBH aKTHBH ¢ GUKCHPAHH HIIH ONpe/eNnseMHy MIalllaHUus, KOUTO He ce
KOTHpaT Ha axkTHBeH mnasap. Cne NMBPBOHAYANHOTO WM MNpH3HABaHE, 3aEMHTE M B3eMaHMATAa ce OLEHABAT 110
aMOpTH3HpaHa CTOHHOCT, C H3M0JI3BAHETO Ha MeToa Ha edexkTuBHUA auxsed npoueHT (EJIIT), HamaneHa ¢ nposususTa
3a obe3ueHka. AMOpPTUM3MpaHaTa CTOHHOCT CE H3UMCNABA KAaTO ce B3eMaT Mo BHHMaHHe BCAKAKBHU IMCKOHTH WM
NpeMHH NMpH NPHAOGHBAHETO M TAKCH, MM Pa3XOAHd, KOMTO ca Hepa3dienHa vact ot EJITI. AMopruzauusra no EJIIT ce
BIJIIOYBA BLB (PMHAHCOBHTE MPUXOAH B OTHETa 3a BceoOxBaTHHs Aoxon. 3arybuTe, Bh3HHKBAILM OT 06e3leHKa, ce
NpH3HABaT B OTYETa 32 BceoOXBaTHHUSA LOXOA.

OmmucsaHe

DUHAHCOB aKTHB (HJIH, KOraTo € MPUJIOKHMO, 4acT OT (JMHAHCOB aKTHB WJIM YacT OT I'pyna OT CXOOHH (PMHAHCOBH
aKTHBH) Ce OTIHCBA, KOraTo:

JIOTOBOPHUTE 11paBa BbPXY NapH4HUTE MOTOLH OT PUHAHCOBUA AKTUB Ca U3TEKIIH;

e  JOrOBODHHTE MNpaBa 3a MOJyyaBaHe Ha NapUYHW MOTOUH OT (PMHAHCOBHUSA AKTHB Ca MPEXBBPIEHH WJH
JIpyecTBOTO € NMpHeno 3aXb/DKEHHETO [a TUIaTH HambIHO NONyueHHTE MapuuHu NoTouu Ge3 chluecTBeHa
3aaBa KbM TpETa CTpaHa upe3 CropasyMeHHe 3a NpexsbplisiHe; npu xoeto (a) [pyKecTBOTO € NPEXBHPIUIO B
3HAYMTENHA CTEMEH BCUYKH DHCKOBE M MNON3H OT cobcrseHocTTa BBPXY (MHaAHCOBHs aktus; uiu (6)
JpyxecTBOTO HUTO € MPEXBBbPIAMIIO, HUTO € 3aMa3uio B 3HAYUTENHA CTeNeH BCHUKM PMCKOBE W MOJ3H OT
co0CTBEHOCTTa BLPXY (PUHAHCOBHUS AKTHUB, HO HE € 3aNa3suiio KOHTPOJA BhPXY HEro.

Korato Jlpy€ecTBOTO € NpexBBP/IMIO JOrOBOPHHTE CH NpaBa 3a M0Jy4aBaHe Ha MApHYHU MOTOUM OT (PUHAHCOBHSA
aKTHB M/ € BCTBIIMJIO B CNOpa3syMeHHe 3a MpPEeXBbpJsHe U HUTO € MPEeXBBPIHI0, HHTO € 3anasuiio B 3Ha4YHTeNIHa
CTeNeH BCHUYKH PUCKOBE H MOJ3M OT COGCTBEHOCTTA BbpXY (PMHAHCOBHSA aKTHB, HO € 3aMa3MII0 KOHTpPOJIA BbPXY HEro, TO
NpOABIKABA Aa NMpPH3HaBa NMPEXBbPJEHHs (UHAHCOB aKTHB AO CTEMEHTa Ha NPOABLIDKABALLOTO CH yuacTHe B Hero. B
TO3M cnyyaii JipykecTBOTO MpH3HaBa U CBHP3aHOTO 3a1binkeHHe. [IpexBbPeHHAT akTHB U CBBP3aHOTO 3ab/KEHHE Ce
oueHsBaT Ha 6a3a, KOATO OTpa3sBa NpaBaTa K 3abIKEHUATA, KOUTO JIpY)KECTBOTO € 3ana3uio.

Crenenra Ha NpoaBMKABaILIOTO YUaCTHE, KOCTO € Noj q)opma'ra Ha rapaHuus 3a [NpEeXBbPJ/ICHHA aKTHB, CC OLICHABA NO
MOo-HHUCKaTa OT NbpPBOHAdalHaTa GanaHcoBa CTOHHOCT Ha akTHBA M MaKCHMajiHata CTOHHOCT Ha BBE3HATPAXKIACHUECTO,
KOETO MOJXKE J1a ce HalloXkH J1a ObJ/le Bb3CTAHOBEHO OT Ilp)')KCCTBOTO.

OGe3uenka Ha GPHHAHCOBH AKTHBH

KbM Bcska oTyerHa aara JIpy»kecTBOTO NpaBH MpeleHKa OaMH ChLIECTBYBAT ODEKTHBHH N0KA3aTeNCTBA, Y€ AafeH
(hMHAHCOB aKTHB WM rpyna oT ¢MUHAHCOBH akTHBH MOxe Ja € ofe3ueHeHa. OHHAHCOBUAT akTHB WNM IpynaTta OT
(hHHAHCOBH aKTHBH ce cuuTa 32 00e3lieHeHa, KOraTo ChllecTBYBaT 00eKTUBHH JloKa3aTesicTBa 3a ofe3lieHka B pe3yaTar
Ha €[HO WIH moBeye ChOHMTHA, KOUTO ca BB3HWKHANK CJel MbPBOHAYANHOTO NpH3HaBaHe Ha akTHBa ("cbOuTHE 3a
noHeceHa 3ary6a") u ToBa chOHTHE 3a NOHeceHa 3aryba oka3Ba BIMSHHE BbPXY OuaKBaHUTE ObAELIH MAapHYHH MOTOLH
OT (MHAHCOBHS AKTHB MM rpymata OT (GHUHAHCOBH AaKTHBH, KOMTO MoraT Ja ObaT HalemaHO OLEHEeHH.
HoxazatencrBara 3a obe3LeHKa MOraT Aa BKJIIOYBAT WHAMKALMH, Ye IIBKHHLHY WM Tpyna OT ANBXKHHUM U3NHTBAT
CEpHO3HH (HHAHCOBH 3aTPYAHEHHS WM Ca B HEH3N'bJHEHHE WM NPOCPOYME NpY H3IIALLAHETO HA JIMXBH HIH
TNaBHHULH, HIH BEPOATHOCT Jia 00ABAT HENNaTexocnocoOHOCT/CBBPX3ANNBKHIIOCT HIIH a npeanpyHeMar ¢uHaHcoBa
peopraHHu3alus, WK Korato HabioAaBaHU NaHHH HHAMKHPAT W3MEPMMO HaMajleHHE B OYakBaHHTe ObAelln NMapHuHH
MOTOLH, KaTO HaNpHMEpP NPOMEHH B NMPOCPOYHATA HJIM HKOHOMHYECKH YCJOBHS, KOWTO Ca CBBP3aHH C HEH3ITBIHEHHUA
OT CTpaHa Ha JTbKHHLMTE.
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TMPECTHX-96 A
MNOACHHUTEJHH BEJIEXXKH KbM ®HUHAHCOBUS OTYET
3a rogvHaTa, npukiouBaia Ha 31 nekemBpu 2016 1.

2.2 O6o6meHHe Ha CHIIECTBEHHUTE CYETOBOJAHH NOJTHTHKH (NPOXbJKEHHE)

l') duHaHCOBH HHCTPYMEHTH — NbPBOHAYAJIHO NMPH3HABAHE H NOCJIEABALIO OLICHAABaHe

o (MHHAHCOBH AKTHBH (NPOABbIKEHHE)
Dunancoeu akmusu, OMYUMAHU NO AMOPMUUPAHA CMOTHOCM

3a ¢uHAHCOBH AKTHBH, OTYHTAHH MO aMOPTH3MpaHa CTOMHOCT, [[py:KeCTBOTO MbPBO MpELEHSBA JalM ChLIECTBYBAT
06eKTHBHH J0Ka3aTeNCcTBa 32 00e3leHka HHAMBHUAYAIHO 32 GHHAHCOBH aKTHBH, KOHTO Ca ChLIECTBEHH IOOTAENHO HIH
KOJIEKTHBHO 32 ()MHAHCOBH aKTHBH, KOHTO HE Ca CBIUECTBEHM MOOTAENHO. AKO Ce OMpefeNy, Ye He ChLIECTBYBAT
0beKTHBHHM JoKasarescTsa 3a ofe3lleHKka Ha MHAWBHAYAIHO OLEHABaH (PUHAHCOB aKTHB, HE3aBMCHMO JaiH TOH e
CBIIECTBEH WJIH HE, aKTHBBT CE BKJIOYBA B Ipyna OT GHHAHCOBH AKTUBH CBC CXOLHH XapaKTEPHCTHKH Ha KpeOHTeH
PHCK H Ta3H rpyna oT ¢hHHAHCOBH aKTHBH CE OLIEHBa 3a 00e3leHKa Ha KOJleKTHBHA 6a3a. AKTHBH, KOMTO Ca OLIEHEHH 3a
obe3leHKa HHAMBHAYAJHO U 3a KOMTO 3ary6ara oT obe3leHka € ¥ MpoAbkasa Aa Obie Npu3HaBaHa, He CE BKJIIOYBAT B
KOJIEKTHBHATA OLleHKa 3a 00e31ieHKa.

AKko cbiecTByBaT OOEKTHBHH J0KA3aTENCTBA, Ye € Bh3HHKHaNA 3ary6a or obe3ueHka, cymMaTa Ha 3arybara ce OLeHsBa
KaTo pasiukarta Mexay GanaHcoBaTa CTOMHOCT Ha aKTHBA M CeralrHara CTOHHOCT Ha OyakBaHMTe GbAewy mapuvHu
noTouH (kato ce u3kmouysaT ObAelld ovakBaHH 3ary0u MO 3aeMH, KOMTO BCE olle He ca noHecenH). CeraumHara
CTOHHOCT Ha O4akBaHWTE ObAEIM MAPHYHH MOTOLH CE& AMCKOHTHPA N0 MbPBOHAYANHUA eeKTHBEH NNXBEH NPOLIEHT Ha
¢uHAHCOBHTE aKTHBH. AKO 3aeM HMa [U1aBalll IMXBEH NPOLIEHT, IPOLIEHTHT HA AUCKOHTHPAHE 32 OLIEHKA Ha 3ary6ara oT
obestieHKa NPeACTaBABa TEKYILUHAT eEeKTHBEH JHXBEH TPOLEHT.

BanancosaTa CTOMHOCT Ha aKkTHBa Ce HaMaNABa 4pe3 U3NON3BaHe Ha KOPEKTHBHA CMETKa U cymaTa Ha 3aryfara ce
NpH3HABA B OTYETa 32 BcEoOXBaTHUA JoX0A. [IpuxoauTe OT TMXBH NPOABLIKABAT Aa CE HAUMCNABAT BbPXY HaMmaneHara
GanancoBa CTOMHOCT KaTo CE M3M0J3Ba JIMXBEHUSA NPOLIEHT, KOMTO € H3NON3BaH 3a AHCKOHTHpaHe Ha ObhAeluTe
NapHYHH MOTOLH 32 LIEJIUTE Ha OlieHKa Ha 3arybata ot obe3ueHka. [IpUuxoaHuTe OT JIMXBH Ce OTpa3sBaT KaTo YacT OT
(MHAHCOBUTE NPHXOAHX B OTUETA 33 BCEOOXBATHHUA N0X0A. 3a8MHTE, HApE[ ChC CBBP3AHHUTE C TAX MPOBU3HH, CE
OTIHCBAT, KOraTO HE ChLIECTBYBA PEAIMCTHYHA BB3MOXHOCT Te fa ObaT cbOpaHu B 6baelle U BCHUKH obe3neueHus ca
peanu3upany wiH ca 6uan npexsbpierH Ha JlpyxecTBoTo. AKO B nocsieJBalla rouHa, cyMaTa Ha o4akBaHara 3ary0a
oT obe3lieHKa ce YBEeNHYH WIIH HamaJlee, nopaay cbOHTHe, Bh3HUKBALLO Cliel NpU3HaBaHeTo Ha obe3lenkara, No-paHo
nipu3HaTaTa 3ary6a ot obe3lieHKa ce yBennuaBa Wil HamaaBa upe3 KOpeklus B KOPeKTHBHATa cMeTka. AKo Gbaelo
oTnHucBaHe 6ble Bb3CTAHOBEHO HA MO-KbCEH €Tal, Bh3CTaHOBABAHETO Ce MPU3HABA B OTYETA 33 BCEOOXBATHUA AOXOM.

o (MHHAHCOBHM MACHBH
IIbpBoHAuATHO NpH3IHABAHE H OLleHSIBaHe

®unancosuTe nacusH, B o6xsata Ha MCC 39, ce knacuduuupar kato pUHAHCOBH NMACHBH, OTYHTAHM (10 CMIPABEJIMBA
cToiiHOCT B neyanbata uau sarybara, WIH KaTO 3a€MH H NMDHUBJEYEHH CPENCTBA, MJH KaTO NEPUBATHBH, KOMTO ca
ehEKTHBHH XEJXKHPAILH HHCTPYMEHTH, KaKTO TOBA € N0-yMecTHO. Jlpy:KecTBOTO onpesens KNacH(PHKAUMATA Ha CBOUTE
(MHAHCOBH NMacHBH MPH I'bPBOHAYANIHOTO UM NPU3HABAHE.

®duHaHCcOBUTE IAaCHBH ce TMPpH3HABAT NMbPBOHAYAJIHO MO ClpaB€ANHBATa UM CTOMHOCT, IUIIOC, B cnyqaﬁ Ha 3a€MH H
TNIpHBJIEYEHH CPENCTBA, PA3XOAUTE 110 CAENKATa, KOUTO C€ OTHACAT MPAKO KbM anLlO6HBaHeT0 Ha (bMHaHCOBHﬂ MmacHsa.

(PuHAHCOBHTE MAacUBH Ha JIpyECTBOTO BKIIIOYBAT ThPTrOBCKH U APYTH 3alb/DKEHUS, TUXBOHOCHH 326MH M 3aIbJIKEHUs
32 (PUHAHCOB JIU3HUHT.

IMocneasamo oueHaBaHe

TocneasanioTo oueHsBaHe Ha (bHHaHCOBHTe NMaCHBH 3aBHCH OT TAXHATA Knacmbnkaum, KaKTo cieaba:

3aemu u npuenevenu cpeocmea

Crnen nbpBOHAYAJIHOTO MM TpPH3HABAHE, 3aEMHTE W NPHBJICUEHHTE CPEACTBA CE OLEHABAT M0 aMOPTH3MPaHa CTOMHOCT
nip4 usnonssade Ha Metoza Ha EJIIN. [TewanGute u 3arybuTe OT 3aeMH U NPHBIEUEHH CPEACTBA ce NMPU3HABAT B OTHETA
3a BceoOXBaTHHUS JJOXOA1, KOTaTO MaCHBBT CE OTMHCBA, KAKTO U Ype3 NpoLieca Ha aMOPTH3aLHsl.

AMOPTH3HDAHATA CTOMHOCT Ce M3YMCIABA KAaTO CE B3eMaTr MOJ BHHMaHHE BCAKAKBH JUCKOHTH WJIM MPEMHH MpH
npxao6HBAHETO W TAKCH, MIIH Pa3XOH, KOHTO ca HepasaenHa uact ot EJITI. AMoprusauusTa no EJITT ce Bkio4Ba BbB
(MHAHCOBHTE pa3sXOAH B OTHETA 32 BCeoOXBAaTHMSA A0OXO/.
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TIPECTHXK-96 A
NMOACHUTEJHHU BEJEXKH KbM ®UHAHCOBHSI OTYET
3a roauHara, npukimoyBatia Ha 31 gekemepu 2016 1,

2.2 O606menne Ha ChLIECTBEHHTE CYETOBOIHH MOJHTHKH (IPOABJKEHHE)

l") PduHaHCOBH HHCTPYMEHTH — IbPBOHAYAJIHO NIPH3IHABAHE H NOCJIEABAI0 OLIeHABaHe (npozn,.mlcenue)

e duHaHcOBM NacHBH (NMpoAbJIKEHHE)

OTtnuceaHe

DHHAHCOB NAacHB ce OTIHCBA, KOraTo TOH € MoraceH, T.e. KOrato 3aqb/JIKEHHETO ONpPeleNeHo B JOroBOpa € OTNAaaHaN0
WJIH € aHYJIMPAaHO HIIU CPOKBT MY € H3TEKBJI.

KoraTo cbuiecTsyBalll ¢yHaHCOB nacHB GbJe 3aMeHEH C APYT OT ChLUMSA KPEAUTOD NPU 3HAYUTENHO PAa3fIHYHH YCIIOBHS
WK YCIOBHATA HAa CBLIECTBYBAllMA NMacHB OBAAT ChLIECTBEHO MOAM(HLHPAHU, Ta3H 3amsHa WM MoauduKauus ce
TpeTHpa KaTo OTMHCBAHE HAa MbPBOHAYAJHMA NAcCHB M NPU3HABaHE HA HOB 1acHB, a pa3fMKaTa B ChOTBETHHTE
6anaHcoBH CTOHHOCTH ce MPH3HABA B OTHYETA 32 BCEOOXBATHUS JOXOL.

) Komnencnpane Ha pHHaAHCOBH HHCTPYMEHTH

®UHAHCOBHUTE aKTHBH H Q)HHaHCOBHTC MacHBH €€ KOMIMEHCHpAT W HETHAaTa CymMa Ce€ NpeacTaBs B 6a.ncha, Korato u
CaMO KOraTo, € HaJIMLIC IOPHAHWYECKH YNIPAXKHAEMO NpaBo 38 KOMIICHCHPAHE Ha NMPHU3HATHTE CYMHU U HPY)KCCTBOTO HMma
HaMEpEHHE 3a ypexaaHe Ha HETHA 6338, HJIK 32 €AHOBPEMEHHO pEAJIM3UPAHE HA AKTHUBUTE U YPEXIaHE HA MAaCHBHUTE.

¢) OlleHKa Ha cripaBefJIHBA CTOHHOCT

CnipasennusuTe CTOHHOCTH Ha (MHAHCOBHTE MHCTPYMEHTH, OLIGHEHH MO aMOPTH3WpaHa CTOHHOCT, ca OMOBECTEHH B
benexka 21.

CnpapeanuBaTa CTOHHOCT € LieHaTa, koATo 6u 6una noayyeHa or npogaxba Ha akTHB WJIH MIaTeHa 32 MPEXBbPJIsHE HA
nacuB B oOu4yaiiHa caenka Mexcay Na3apHM YYacTHHLM KbM JlaTaTa Ha oueHkara. OLeHsBaHETO MO CHpaBefnuBa
cTOHMHOCT ce 6asupa Ha NpEANnONOXKEHHETO, Ye CcHenkaTa 3a npofax0a Ha aKkTHB WIIM NPeXBbpJsHE Ha MacuB ce
OCBLUIECTBsBA!

®  Ha OCHOBHMSA Ma3ap 3a CbOTBETHHS aKTUB UJIM MACHUB, WIH

®  [IpH OTCLCTBHE HAa OCHOBEH Nasap, Ha Hal-H3roAHUA Nasap 3a ChOTBETHHS aKTHB HJIH MACHUB.
OcHOBHHAT MK HaH-U3rOAHHUAT Na3ap Tpsa6Ba na 6bae JocThieH 3a J{pyxecTBOTO.

CrnpaseanupaTa CTOHHOCT Ha aKTHB MM MacHB CE OLEHABA KAaTO CE€ NpPABAT NPEAMNOJOKEHHS, KOMTO Ma3apHH
y4acTHHLM GHXa HanmpaBMJIM NMpPH OMpelensdHe Ha LieHaTa Ha aKkTHBA MM MacHBa, KaTo ce NpHeMa, 4ye Te AeiicTeaT B
cBOsl Hait-Ho6BP HKOHOMHUYECKH HHTEpeC.

OuenABaHETO Ha CNpaBeANHBATA CTOHHOCT Ha HEPHUHAHCOB aKTHB B3EMa MPE/IBUA CIIOCOGHOCTTA HA Na3apeH yuacTHUK
Ja TeHepHpa HKOHOMHYECKH H3rOAM OT M3MOJ3BAHETO HA aKTHBAa crnoped Haii-edexkTHBHata W Haii-noGpata My
ynotpeba uam or npopaxbara Ha akTWBAa Ha ApYr NasapeH y4acCTHHK, KOHTO lue M3MOJ3Ba akTMBa cropen Haii-
eexTuBHaTa U Hali-nobparta My ynotpeba.

,up)')KeCTBOTO H3M0J13Ba OLCHHUTEJICKH METOAH, YMECTHH NpH chromencmaTa, 3a KOUTO WMa JOCTaThb4YHO MJAaHHH 3a
OLICHABAHE Ha clipaBed/iMBaTa CTOHHOCT KaTo ce MaxkCHMH3Hpa H3NOJ3BAHETO Ha NOAXOAAM HabnogaBaHy BXOASALLM
JIaHHH H cC CBEXHa A0 MUHHMYM H3MNOJ3BAHETO HA HeHabMoAaBaHN BXOAALIM OaHHH.

Bcuukd akTHBH M MacHBH, KOMTO Ca OLIEHEHHU IO CMpaBeIMBa CTORHOCT MM 3@ KOMTO CE€ W3HCKBA ONOBECTABAHE Ha
cnpaBe/siMBa CTOHHOCT BbB (PMHAHCOBHS OTHET, Ca IPYNUpaHH B KaTErOpHH cropen iepapxuara Ha crpaBeaMBaTa
CTOHHOCT, KaKTO € OMHCAHO MO-[0Jy, Bb3 OCHOBA Ha Hali-HHCKOTO HHUBO M3MOJ3BaHU BXOAAUIH AaHHH, KOMTO MMaT
3HAYHUTENIHO BJIMAHUE NPH OLEHABAHETO HA CNpaBeAJIMBATa CTOMHOCT KaTo LsJO:
e Huso 1 — Msnonssar ce xoTHpaHH (HEKOPHUTHpPAaHM) LEHH Ha aKTHBHU NMa3apy 3a MASHTHYHH aKTHBH HIH
nacuBH
e Huso 2 — Ilpunarar ce OLEHHUTENCKH METOAH, MPH KOMTO HAl-HHCKOTO HHBO M3MOJ3BAHM BXOASALIM HAHHH,
CBLIECTBEHHM 3a OLEHKATA 110 CpaBeAlnBa CTOHHOCT, ca HabIoAaBaHH UM NPSKO, HITH KOCBEHO
e Huso 3 — Hsnonssar ce OLEHUTENCKH METOIH, NPH KOHTO Hal-HHCKOTO HHBO H3MON3BaHH BXOASLUM AaHHH,
CBIIECTBEHH 3a OLEHKaTa N0 CIpaBeaiiBa CTOHHOCT, ca HeHabnloaaBaHu
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NPECTHXK-96 Al
NOSACHUTEJIHU BEJEXKU KbM ®UHAHCOBUS OTUET
3a roaunara, npyukmousawia Ha 31 gexemepu 2016 .

2.2 O606meHne HA ChIIECTBEHHTE CUETOBOAHH NMOJHTHKH (NPOABJIKEHHE)
¢) Ouenka Ha cnpaBeA/HBa CTOHHOCT (IPOABIIKeHHE)

3a aKTHBHTE M MAacHBHMTE, KOMTO C€ OLEHABAT PEryaspHO MO CNpaBelTHBa CTOHHOCT, JIpyecTBOTO npepasriexna
KaTEropU3HpaHeTo UM Ha CbOTBETHOTO HHBO OT HepapxusaTa Ha cnpaBefHBaTa CTOHHOCT (Bb3 OCHOBA Ha Halt-HHCKOTO
HHMBO M3M10JI3BAHM BXOOALUM JAaHHH, KOUTO HMaT 3HAYHTEHO BIMAHHE NPH OLEHSABAHETO HA CNpaBeNWBaTa CTOHHOCT
KaTo UsJIO) KbM Kpas Ha OTYETHHS MEpHOA W OlpeAess Jand uMa HeoGXOAMMOCT OT H3BbpLIBaHe Ha TpaHcdep(n) ot
eqHo HuBo B Apyro. Kem 31 nexemBpu 2016 r. JIpyecTBOTO He OTHUWTa aKTMBH HWJIM NMAacHBH OLIEHABAaHH MO
ClpaBel/IiBa CTOHHOCT.

PnkoBoACTBOTO Ha Ilpyx(ecmoro onpenens NOJIUTHKUTE H NMPOLEAYPHTE, KOUTO C€ rnpujarart no OTHOLICHHE KAaKTO Ha
PEryjispHUTE OLUEHKH IO cripaBeajiiBa CTOHHOCT, Taka W Ha HEPETYJIIPHUTE OUECHKH N0 CnipaBeajiuBa CTOMHOCT, KaTo
TE€3H HA aKTHBH, AbpPXKaHH 3a nponaxcﬁa.

#) OcHoBeH KanuTan

OCHOBHHAT KalUTaJl € NPEeACTaBeH N0 HOMHHANHATA CTOHHOCT Ha H3AafCHUTE U MJIATEHHTE OT COOCTBEHULIUTE aKLHH,
KaKTo e onosecTeHo B benexka 12. [TocThnnieHHATa OT H3AAA€HH aKLMK Hal TAXHATA HOMHHAJIHA CTOMHOCT C€ OTYMTAT
KaTo NpeMHIHHU pe3epBH.

3) HMoTH, MAIIHHH H CLOPBbKEHNA

HmoTute, MallMHUTE U ChOPBIKCHUATA CC OTHHUTAT 110 LieHa Ha npvmoﬁnaaﬂe, HaMaJIeHa C HaTpyNnaHUTE aMOPTH3aLHH H
HaATpyNaHHUTE 3ary6u oT oﬁeauemca, ako uMa TakuBa. LleHara Ha ﬂpHIl06HBaHC BKJIIOYB& W pasxodH 3a noaMsaHa Ha
4YacCTH OT MALUMHHTE H CBOPBIKEHHATA W Pa3XO4H MO 3a€MH 110 ABJIrOCpOvYHH AOTOBOPH 3@ CTPOUTEJICTBO, NPH YCJIOBHE,
Y€ OTroBapAT Ha KPHTCPUHTE 3a NpH3HAaBaHE HA aKTHB. an H3BBPLIBAHE HA Pa3XOAH 3a OCHOBEH MpeErjiea Ha MaillhHa
w/unu CbOPBIKEHHE T€ C€ BKJIKOUBAT B GanaHcoBaTa CTOHHOCT Ha CbOTBETHMA aKTHB KaTO pa3xoaHu 3a noamsiHa, npH
YCJIOBHE Y€ OTrOBapAT Ha KPHUTEPHHTE 3a NMPH3HABAHE HA AaKTHB. Beuuku ApPYTrH pa3xoau 3a peMOHT H NOANPbKKa C€
MpU3HaBAT B OTYETA 34 BceoOXBaTHUA A0XO B nepuona, B KOHTO ca H3BBPLIECHH.

AMoanaauume ce u3uMcnaBaT Ha Gaza Ha NMHEHHHA MeTond 3a CpoKa Ha NMOJIE3HHA XHUBOT Ha aKTHUBHTE KOWUTO Ca
ONpenecjICHH KaKTo ClieaBa:

Crpanu 25 - 50 roguHK
MauriHu U ChOPBIKEHHS 2 — 13 roauuu
TpaHCnOpTHH cpeacTBa 4 —12.5 roguuu
CTOMaHCKH HHBEHTap 2 - 6.67 roguHM
Jpyru abarotpaitHy akTHBH 6.67 roauHu

HMoOT, MallliHa WM CHLOPBIKEHHE €€ OTMHCBA MpH npoaaxbaTa My MM KOraTO He Ce OYaKBAT HUKAKBH ObIEHIH
MKOHOMHYECKH HM3rOAH OT HEroBOTO HM3MON3BaHE MM MpH ocBoboxnaBaHe oT Hero. [lewanOute uau 3arybure,
BB3HHKBALM MNpPH OTNHCBAHETO HA aKTHBA (NPENCTaBIABAILY pa3iMKaTa MEXAY HETHHTE NOCTHIIEHUs OT npoaaxbara,
aKo UMa TakuBa, U GanaHcoBaTa CTOHHOCT Ha aKTHBA), C€ BKJIIOYBAT B OTYETA 32 BCEOOXBATHHA JIOXOM, KOFaTO aKTHBBT
Obae oTNHCaH.

B Kpasd Ha BCAKa ¢HHaHCOBa roanHa, C€ H3BBPIIBA [IpeErjiea Ha OCTAaThbYHHTE CTOMHOCTH, MOJIE3HUS KUBOT H
NpUJaraHiTe METOAH Ha aMOpTH3auHMs Ha AaKTHBHTE H aKO OYaKBaHHATa C€ pa3jud4yaBaT OT MNPEAXOAHHTE
ﬂpH6HH3HTe.ﬂHH OLEHKH, MOCJICAHHUTE CE MPOMEHSAT B 6baewu NEepHOIH.

u) JIM3uHr

Onpenenﬂﬂero JAajH OaeHO crnopasyMEHHE MNpEACTaBJsABa HIH CbAbPXKA JHUIHHI C€ 6a3upa Ha CBUIHOCTTA Ha
CNOpa3yMEHHETO, B HErOBOTO Ha4dallo, H H3UCKBA OLUCHKa OTHOCHO TOBAa AAJIH HU3NBJIHEHHETO Ha CNOpPasyMEHHETO
3aBHCH OT H3MOJ3BAHETO Ha KOHKPETCH aKTHB HJIH aKTHBH H A&JIH CTNIOPa3yMEHHETO NPEXBBPJIA TPAaBOTO 32 U3IMOJ3BAHE
Ha aKTHBa.
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TNMPECTHIK-96 A
INOSACHHUTEJIHH BEJIEXKKU KbM ®UHAHCOBUS OTUET
3a rofuHara, npukmoyuBaia Ha 31 gexemspu 2016 1.

2.2 O6o0meHne Ha ChINECTBEHATE CYETOBOHH MOIUTHKH (POIbJIKEHHE)
H) JIusuHr (npoabIkeHHe)

Hpyacecmaomo xamo nusunzononysamen

JpyxecTBOTO KnacH(HUMpa JTHU3HHIOB NOTOBOP KaTO (JMHAHCOB JIM3MHI, aKO TOM NPEXBbPNA B 3HAUMTENHA CTEMNEH
BCHYKH DHCKOBE M H3rOAH OT COOCTBEHOCTTa BbpPXY HAeTHA akTHB. B HauanoTo Ha JM3HHrOBHMS CPOK (DMHAHCOBHA
JIU3UHT CE MPU3HABA KATO aKTHB H nacus B GanaHca ¢ pasMep, KOHTO B HAYAJIOTO Ha JH3MHTOBUs JOTOBOD € PaBeH Ha
CNpaBe//IMBaTa CTOHHOCT Ha HAETHs aKTHB HJIH aKO € M0-HUCKa, 10 HACTOALIATA CTOHHOCT HA MHHHMAJIHUTE JIN3UHTOBH
niamanHs. JIM3MHroBHTE Muallaius ce pasnpeaenit Mexay GHHAHCOBHTE Pa3Xoiy U HAMANICHHETO HA 3a0BIKEHHETO
MO JM3HHra Taka, Y€ Ja Ce NMOJYy4H MOCTOSHEH JIMXBEH MPOLEHT BBPXY OCTaBalloTO CAJ0 Ha 3aIb/DKEHHETO.
DHHAHCOBHTE Pa3XOAH Ce NMPH3HABAT AUPEKTHO B OTHETA 32 BCEOOXBATHUA AOXOA.

AKTHBHUTE, MPHACOHTH NPH yCIOBHATA HA (HHMHAHCOBH JIM3HHT CE aMOPTH3UPAT 3a CPOKa Ha I10J1€3HHA KHBOT HA AKTHBA.
Axko ofaue HAMa pa3syMHa CTENEH Ha CHI'YPHOCT, de JIpyxecTBOTO Lie npuaobHe cobCTBEHOCTTa BBPXY TAX A0 Kpas Ha
CpOKa Ha JIM3HHIOBUA NOrOBOp, aKTHBHTE CE aMOPTHU3HpAaT Mpe3 MO-KpaTKHs OT JBaTa Cpoka - CpPOKa Ha MOJE3HHs
JHBOT HA aKTHBA WJIM CPOKA Ha JIM3HHTOBHA JOTOBOP

JIM3KMHroBUTE NAALLIAHUATA 110 AOrOBOPH 3a ONCPAaTHBCH JIM3UHT CE€ NMPU3HABAT KAaTO pa3Xol B OT4era 3a BceoOXBaTHHUS
Jioxon Ha 6a3a IMHelHUs MeToJ 3a Lesus CpOK Ha JIN3HHI'OBH S JOTOBOP.

Hpyacecmeomo kamo nuzunzooamen

JIu3usros JoroBop, MpH KoiTO JIpyeCTBOTO 3ana3Ba B 3HAYMTENHA CTENEH BCHYKM PHCKOBE M M3rOAH OT
co6CTBEHOCTTa BbPXY HAETHs aKTHB, ce KnacHduLMpa KaTo onepaTuBeH JM3HHT. [TbpBOHAvaIHUTE NpeKH pa3xofH,
U3BBPIUEHH OT JIpyXecTBOTO, BbB BPh3Ka C JOrOBApSHETO M YPEXAAHETO HA ONEPAaTUBEH JIM3HHT ce MpUBaBAT KbM
GanancoBaTa CTOMHOCT HA HAaeTHA AKTHUB H CE MPU3HABAT KAaTO Pa3XoJ Npe3 Lens CPOK HAa JTM3UHCOBHA AOrOBOP Ha
cbiara 6a3a KakTo JAM3HHIOBUTE NPUXOAH. YCIIOBHHTE HAEMH Ce MPHU3HABAT KAaTO MPUXOAHM B NEPUOAA, B KOHTO Gbaar
3apaboTeHH.

it) Pazxoan no 3aemMu

Pa3xoan no 3aemu, Npsko CBbp3aHH C MPHAOOHBAHETO, M3rpakIAHETO MJIM NPOM3BOACTBOTO HA aKTHB, KOHTO MO
HEOOXOOHMOCT OTHEMA 3HauMTENIeH NepHOo OT BpeMe, 3a Ja Ce NOATOTBH 3a NpefHa3HAUEHHETO CH UM 32 npogaxbaTa
CH, CE KaMUTaIM3HPAaT KaTO YacT OT HEroBaTa LieHa Ha npunobusane. Bcuuky Apyrd pa3xoau 1o 3aeMH Ce OTYHTAT KaTo
pasxof B NepHoAa, B KOHTO BB3HHMKBaT. Pa3xoiuTe 10 3aeMH BKIIOYBAT JNMXBHTE M JPYFH pa3XOdH, KOHTO
JIpy*ecTBOTO H3BBPLIBA BLB Bpb3Ka C [OJIyyaBaHETO Ha PUBJIEYEHH CPEACTRa.

k) HemaTepHaHH aKTHBH

HemaTepna.rmwre AKTHBH C€ OLCHSABAT MIbpBOHAYAJIHO MO LIEHA Ha npunoﬁuaaﬂe. Cnen MbPBOHAYAHOTO NPH3HAaBaHE,

HeMaTepHaIHHTE aKTHBH CE OTYHMTAT MO lieHa Ha NpuaoOHBaHe, HaMaNeHa C HaTpyNaHHTe aMOPTHU3alluy U HaTpynaHUTe
3ary6bu ot obeslieHka.

[None3HuaT ®UBOT Ha HEMATEPHAJIHUTE aKTHBH € ONPEAECIICH KAKTO CieaBa.;

[1pasa BBbpXy HHTENEKTYaIHa COOCTBEHOCT 6.67 roguHK
[porpamuy npoaykTH 2 FOAHHH

HemaTepHammTe aKTHBH, C OrpaHHY€H MOJIE3€H XXHUBOT, CE aMOPTH3HPpAT 32 CPOKa HA MOJIC3HUA UM XXHBOT H CE TECTBAT
3a 0663uCHKa, Korato CbIIECCTBYBAaT HHAHKAUHH, 4€ crofiHocTTa MM ¢ obe3lieHeHa. AMOpTH3auHOHHHﬂT nepuon H
METOABT 33 aMOPTH3aLHA HA HEMATEPHAIHUTE aKTHBH C OFPaHHYEH NOJIE3CH XUBOT CE€ Npernexaar Haji-MasKo B Kpast
Ha BCAKa q)nHchosa roauHa.

npOMeHHTC B OYaKBaHHA TMOJIE3CH XHWBOT WAH MOAE] Ha KOHCYMHpaHE Ha OBOEIUTE HKOHOMHYECKH W3TOOH OT
HEMATEpHAIHHA aKTHB CE OTYHTAT YPE3 MPOMsIHA HA aMOPTHU3ALIMOHHHA CPOK HJIW METOJ U C€ TPETHpAT KaTO NMpoMsHa B
HPH6HH3HTCHHHTC CHETOBOAHH OLECHKH.

IMeyanbure unu 3arybure, BL3HMKBALY NPH OTIMMCBAHETO HA HEMaTepualieH akTHB, NPEACTABIABALIM pas/iHKara
MexJy HETHHTE MOCTBhIJIEHHA OT mpojaxbara M GanaHcoBaTa CTOMHOCT Ha aKkTHBA, Ce BK/IIOYBAT B nevanfara WM
3arybara 3a nepHoaa, Korato akTHBBT ObJie OTIHCAH.
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IMPECTHK-96 AJ]
IMOACHHUTEJHH BEJEXKH KbM ®HHAHCOBUSA OTUET
3a ronuHara, NpHKMo4Balla Ha 31 aexemBpH 2016 T.

2.2 O6o0LIeHne HA CHIECTBEHHTE CYETOBOAHN NOJUTHKH (NPOAb/LKEHHE)
a) Matepuannu 3anacu
Ma‘repua.nHuTe 3anacH C€ OUCHABAT IO NNO-HUCKATa OT cebecToHOCTTa H HETHaTa peajn3upyemMa CTOHHOCT.

Pasxonure, Hanpas€HH BbB BPB3Ka ¢ NOCTABAHETO HA MAaTCPHAITHUTE 3anacH A0 TAXHOTO HACTOSLIO MECTOMOJIOKEHHUE U
CbCTOAHHE, CE OTHHUTAT KaKTO ClieABa:

Matepuanu 1 CTOku — JlocTaBHa CTOMHOCT, onpeneneHa Ha Ga3a Ha MeTona ,,CpeNHO-NpeTeryeHa
CTOitHOCT”;

I"oToBa npoaykuus U — cToHHOCTTa Ha ynmorpeGeHHTe NMpeKH MarepHaiu, TPYA U NMPOMEHIHBH H

He3aBBLPLIEHO [TPOU3BOACTBO NOCTOSHHH O6LUM NPOU3BOACTBEHH pa3sXoldH, pasnpeneneHd Ha Oasa Ha
HOpMaJieH MpOM3BOACTBEH KanauuTer, 0e3 Ja ce BKJIIOUYBAT PasXOAMTE M0
3aEMH.

Hernara peannsnpyema CTOHHOCT € npeanojaraéMara npoaaxkia LeHa B HOpDMaJIHHA XO04 Ha CTOMaHcKara JAeiHocT
MHHYC ﬂpHGHPBHTCJIHO OLICHEHHUTE pa3XoaH 3a 3aBbPLIBAHE HA MPOH3BOACTBEHHA LIUKBJI H TE3H, KOUTO Ca HeoOXxoauMH
3a OCBLLUECTBABAHE HA nponaxcﬁa’ra.

M) ObGe3LeHKa Ha HepHHAHCOBH AKTHBH

KM Besika oTyeTHa nata, J[py»ecTBOTO OLEHABA AAlH CHLIECTBYBAaT MHAMKALHH, Ye AaneH akTUB € obesueHeH. B
cnydali Ha TakMBa MHIAMKALMM WJIM KOraTO CE M3MCKBa €XEroieH TecT 3a obe3lleHKka Ha JalleH aKTuB, JlpyxecTBOTO
onpenens Bb3CTAaHOBMMATa CTOMHOCT Ha TO3H axTHB. Bbh3cTaHoBMMaTra CTOHHOCT Ha aKTHBAa € INO-BUCOKATA OT
CnpaBe/iiBaTa CTOMHOCT, HaMalleHa ¢ pa3xoAMTe 3a npoAaxcGa Ha akTHBa WM Ha 06ekTa, reHepHpalll NapuyHyU NOTOLH
(OI'TII) u croftHocTTa My B ynotpeba. BricraHoBHMaTa CTOHHOCT ce onpefiess 3a OTACJEH aKTHB, OCBEH B cyuail, ue
NpH M3MOJA3BAHETO HA aKTHBA HE CE IeHepUpaT MapH4YHH MOTOLH, KOMTO Aa Ca B 3HAYMTENIHA CTENEeH HE3aBUCHMH OT
NapHYHHTE MOTOLUM, FEHEPHPAHH OT APYrH aKkTHBH WM rpynu oT akTBM. Korato 6anaHcoBata CTORHOCT Ha jAaleH
akTuB Wik OI'TIIT e no-Bucoka OT Heropata Bb3CTaHOBMMA CTOHHOCT, TO# ce cuuTa 3a obesueHen u GanaHcoBata My
CTOMHOCT ce HaMansABa A0 HEroBara Bb3CTAaHOBUMA CTOHHOCT.

Ilpu onpenensHeTo Ha CTOfiHOCTTa B ynoTpeGa Ha aKTHB, OUAKBAHHMTE ObJEIUM NapH4HH MOTOLH CE JUCKOHTHPAT J0
TAXHATa CceraulHa CTOHHOCT KaTO Ce M3I0/3Ba HOpMa Ha AMCKOHTHpPaHE NMpeAH NaHbLM, KOATO OTpasfABa TeKyLiaTa
nasapHa OLEHKAa Ha CTOHHOCTTa Ha napuTe BbB BPEMETO M cheuM(HuUHMTE 3a aKkTHBa puckose. CrpaBednHBara
CTOHHOCT, HAMaleHa ¢ pa3XxoAuTe 3a npoAakbara ce onpeaess upe3 M3MON3BaHETO Ha MOAXOASLL MOJEN 3a OLEHKa.
HanpaBeHuTe W3YHCIIEHHA Ce NOTBLPXNAABAT Hpe3 W3NOA3BAHETO Ha APYrH MOAENH 33 OLEHKAa MM APYTH HAIHYHH
H3TOYHHUHM Ha UHGOPMALIKA 33 CNPaBEAJIHBATA CTOHHOCT Ha aKTUB MM 0DEKT, reHepHpall NapHiHy NOTOLH.

Hauucnenusta 3a obesleHka ce 6asupaT Ha noApoOHM OIOXKETH M NPOTHO3HH KaNKyjaluW, KOHTO €a H3rOTBEHH
nootaenHo 3a Bceku OITII, kbM Ko#TO ca pasnpeieneHd MHAWBUAYATHH akTHBH. Te3n OOMMETH KW NPOrHO3HH
KajKynaudH OOHMKHOBEHO MOKpPUBAT MEPHOA OT NeT roAuHu. [lpy no-ABAry NEpHOAM Cce H3YMCAsBa MHOEKC 3a
JBIFOCPOUEH PacTex M TOl ce npuiiara ciieq nerata roaMHa KbM ObAeIuTe MapHyHy NOTOLH.

KM Besika oTyeTHa aara, Jlpy:eCTBOTO MpeLeHsBa Nail CHIUECTBYBAT WHAMKAUWM, ye 3arybarta oT obesleHka Ha
aKTHB, KOSTO € NpH3HaTa B NPEAXOOHH MEpHONH, MOXE Beue Aa He CHIUECTBYBAa WM NMbK Ja € Hamansana. Ako
CBILECTBYBAT MONOOHH WHAMKaLKH, JIpy’*ECTBOTO OMpenesis Bh3CTAHOBMMAaTa CTOMHOCT Ha akTHBa Mnu Ha obekTa,
reHepupaul napuyHu noroud. 3ary6ara or ofesueHka ce Bb3CTAHOBABA 00paTHO CaMO TOraBa, KOraTo € HacTBhIIMJIA
TIpoMAHa B NMPHOIM3KUTENHHUTE OLICHKH, H3NON3BaHU NpPH OnpelessHe Ha Bb3CTaHOBUMATA CTOMHOCT Ha aKTHBA, Cled
NpU3HaBaHETO Ha mocnegHata 3aryba or obesueHka. BricraHoBsBaHeTO Ha 3aryba oT obe3lieHka e OrpaHHueHO, Taka
ye OanaHcoBaTa CTOHHOCT Ha aKkTHBa Ja HE HAABHILABA HUTO HErosaTa Bb3CTAHOBHMA CTOHHOCT, HHTO Oa HE
Haapuluasa OanavcoBata cTofHOCT (ciien npUcnagaHe Ha aMOPTH3aLKA), KOATO Lielle Ja GbAe OnpeseseHa, ako He €
6una npusHara 3ary6a ot obeslieHka 3a akTHBa B NPEAXOAHUTE rOAHHU. Bb3cTaHoBABaHETO Ha 3ary6a oT obe3LieHka ce
nipu3HaBa B nevanbara uny 3arybara 3a nepuosa .

H) ITapu4HN cpeAcTBa H KPATKOCPOYHH AEMO3HTH

l'IapanuTe cpeacTtsa M KpaTKOCPOYHHTE HOCNO3HTH B 6ananca BK/IOYBAT NnapuyHu CpeacTsa 1o 6aHkoBH CMETKH, B
6p0ﬁ H KpaTKOCPOYHH ACMO3UTH C ITbPBOHAYAICH NTAACK OT TPHU UK NO-MAJIKO Mecela.

3a uenuTe Ha oTYeTa 33 Napy4HUTE NMOTOLH, NMAPHYHHUTE CPEACTBA U KPATKOCPOUHUTE AEMNO3UTH BKJIIOYBAT NAPHYHHTE
CpeacTBa KpaTKOCPOUHHUTE ACTIO3MTH, KaKTO TE Ca ,ue(bHanaHu no-rope.



NMPECTHX-96 A}
NOACHUTEJHH BEJEXKKH KbM ®UHAHCOBUA OTUET
3a roavHara, mpukoyBaia Ha 31 nqexemepu 2016 1.

2.2 O6o61eHHe HA ChLIECTBEHUTE CYETOBOAHH NOJUTHKH (MPOAbIIKEHHE)

o) [IpoBusun

Ob6wu

[TpoBH3HKM ce NpH3HAaBaT, Korato JIpy»ecTBOTO HMa CEralliHO 3a4b/hKeHHe (NPaBHO WM KOHCTPYKTHBHO) B PE3YJITAT Ha
MHHAIM CHOMTHSA; HMa BEPOATHOCT 32 OracsaBaHe Ha 3aXb/DKEHHETO Aa ObJe HeobX0aUM MOTOK OT PeCypeH, ChABPHKalLl
HKOHOMHUYECKH IOJI3H; U MOXce Aa Obie HalpaBeHa HaJleXAHA OLIEHKa Ha CTOHHOCTTAa Ha 3aib/DKEHHETO.

KoraTo JlpyecTBOTO O4aKkBa, Y€ HAKOM HIJIH BCHUKM HEOOXONMMH 33 YPEeXKIAHETO Ha NPOBH3HATA Pa3xonH lue Guaar
BB3CTAHOBEHH, HANPHMED CBIIaCHO 3aCTPAXOBATE/IEH JOTrOBOP, BH3CTAHOBABAHETO CE MPH3HABa KaTo OTAEIEH aKTUB,
HO CaMO TOTaBa KOraTo € NPaKTHYECKH CHIYPHO, Y€ TE3H PasxolH ie 6bAaT BB3CTaHOBEHH. PasxoauTe 3a NPOBU3HH Ce
NPENCTaBAT B OTYETA 33 BCEOOXBATHHA JOXOA, HETHO OT CymaTa Ha Bb3CTaHOBeHHUTe pasxoau. Korato edexrsT ot
BPEMEBUTE Pa3jWKH B CTOHHOCTTA HA NMApHTE € ChIUECTBEH, NMPOBU3HUTE CE AUCKOHTHPAT KaTo Ce W3MON3Ba TeKylia
HOpMa Ha JHCKOHTHpaHE INpelH AaHBLM, KOATO OTpa3fBa creuudpUYHHTE 3a 3anb/KeHHETO pHckoBe. Korato ce
M3M0/13B2 QHCKOHTHPAHE, YBENMHEHHWETO Ha MpPOBH3MATA B PE3YNTAT HA H3MHHAIOTO BpeMe, Ce MpPENCTaBs Karo
¢HHaHCOB pa3xoA.

m) loxoau Ha mepcoHaJIa MPH NeHCHOHHPaHe

KpaTkocpouHuTe 10XOAH Ha MEPCOHANAa BKIOYBAT 3aMJIaTH, Bb3HArpaMICHMs, BHOCKH 32 COLUHANHO OCHIYpsBaHE H
FOAHIIHK KOMMEHCHPYEMH OTMYCKH Ha CIYXKHTENNTE, KOMTO CE OyakBa Ja ObJaT W3LMN0 ypeleHH B paMkuTe Ha 12
Mecella cilell Kpad Ha OTHETHHs mepHoA. Korato JlpyxecTBOTO moiyuu ycniyrarta, Te ce NMpH3HaBaT KaTo pa3Xxof 3a
nepcoHana B neyanbata uau 3arybaTa MM ce KaMHTAIM3MUPaT B CTOHHOCTTAa Ha akTHB. KpaTkocpouHHTe 10X0oau Ha
nepcoHana ce OueHABaT MO HEJHCKOHTHpaHAaTa CymMa Ha O4YaKBaHMTE 3a ypexjaaHe pasxon. JlombiHHTeNHa
uHopMaLus € npenocraseHa B benexka 5.3.

JlpyXecTBOTO HMa NEHCHOHEH nuaH ¢ JedHHHpPaHH IOXOAH, MPOM3THYALl OT 3aAb/DKEHHETO My MO CMJaTa Ha
6BArapckoTo TPYAOBO 3aKOHOJATENCTBO, Aa M3MJIATH Ha CAYXHTENUTE CH NPH NEHCHOHUpaHE ABE WIIH LuecT OpyTHH
MECEYHH 3aniaTH B 3aBHCHMOCT OT NPOCITYXKEHUS CTax. AKO citykuTen e pabotui 3a JpyxecTBOTO B NPOLb/DKEHHE HA
10 roauny, noayyasa wect 6pyTHH MeCeuHH 3arlaTH NpU NEHCHOHUpaHe, a ako € paboTun no-Manko ot 10 roauHu —
ape. [Inanbt 3a AoxooM Ha mepcoHana MpH NMEHCHOHWpaHe HE € (uHaHcHpaH. J[pyXecTBOTO OMpenens CBOUTE
3aQb/KEHHS 33 M3MJAllAaHEe HA JOXOAH Ha MEepcoHana NpH NeHCHOHMpaHe upe3 aKTIepPCKHS MEeTO] Ha NPOTHO3HUTE
KPEAMTHH eAuHHLM. JIpeoLeHknTe Ha NEHCHOHHHA MaH ¢ Ae(hMHUpAHH NOXOIM, BKIIOYBALIM aKTIOEPCKH Neyantu u
3arybu, ce npu3HaBaT He3abGaBHO B GanaHca cpely AeOHT WM KPEAWT Ha HepasnpeneieHara nevanba upes Apyrus
BceoOXBATEH JOXOA, B MEPHOAA HA TAXHOTO Bb3HHKBaHe. [IpeolieHKHTe He NoAnexar Ha peknacudukauus B neuanbara
unu 3arybata B mocneABailiy nepuoau. PasxoouTe 3a MHHaN CTaxX ce NMpH3HaBaT B MeuanGara unu 3arybara Ha no-
paHHa oT:

®  JaraTa Ha AOMBJHEHHE MM ChKPALLECHHE B NN1aHa, U

e  jaraTa Ha MpU3HAaBaHE HAa Pa3XO[H 3a MPeCTPYKTypHUpaHe, CbMbTCTBALLM U3MEHEHUATA B MJIaHa.
Pa3xoauTe 3a MXBH ce NPH3HABAT YpE3 NPHIaraHe Ha JUCKOHTOB (akTOp KbM 3aAbIKEHHETO 3a J0X0OAH Ha nepcoHana

3a MEHCHOHHpaHe. H3meHeHusTa B MOCNEAHOTO CE NpH3HABAT B neyanbara uiu 3aryGaTa 3a nepHoaa U ce€ NpeacTasdAT
KakTo cinenpa:

° Pasxoaute 3a CTax, BKJIIOUBALIN PAa3XOAHTE 3a TEKYI CTaX, pasXoaAHUTE 3a MHHaJ CTAXK, KAaKTO H neyanture u

3aryOGuTe B pe3yNTaT Ha ChbKpAlLEHUs WM HEPYTHHHH YPEXIaHHs IO TJlaHa ce BKJIOYBAT B cTaTHs ,,Pa3sxonu
3a nepcoHana®;

e  Pasxonure 3a TUXBH Ce NPEACTaBAT KaTo ,,ODHHAHCOBH pa3xoau®.
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IPECTHX-96 Al
NMOSACHUTEJJHH BEJEXKNA KbM ®HUHAHCOBUSA OTUET
3a roauHara, npukmoysaia Ha 31 nekemspu 2016 r.

2.2 O6o0menne Ha CHILECTBEHUTE CYETOBOJXHH MOJHTHKH (POABIIKEHHE)

p) IlpaBuTencreenn napexHus

[IpaBuTENICTBEHHTE AaPEHHUS CE MPH3HABAT, KOraTO ChLUECTBYBA PasyMHa CHI'YPHOCT, Ye AAapeHHeTO e Gble nonyyeHo
M Y€ BCHYKH CBBP3aHH C HEro ycnoBus uie ObAaT u3nsiHeHn. Korato JapeHHeTo € CBbp3aHo C pasxoHa MNO3HUMS, TO
Ce MpH3HaBa KaToO MNPHUXO[ 32 NMEPHONUTE, HEOOXOAHMH 3a CBIIOCTABAHE Ha LAPEHHETO Ha CHCTeMaTHyHa 0asa ¢
Pa3sxOJIWTE, KOMTO TO € NPEABHAEHO Aa koMneHcHpa. KoraTo JapeHHETo € CBbLp3aHO C aKTHB, TO CE MpPEICTass KaTo
npuxoA 3a ObJenl NepHoA M ce BKIIOYBA B NOXOLUTE Ha PaBHH CYMH 3a OUaKBaHHMsi CPOK HA [0JIE3eH KMBOT Ha
CBBP3aHUS C HErO aKTHB.

Korato Jlpy%ecTBOTO nosiyyaBa HEMOHETapHM AapeHMs, akTHBUTE M Oe3Bb3Me3qHATA MOMOLI CE€ OTPa3sBaT Mo
GpyTHHTE HOMHHATHH CTOMHOCTH M ce ocBoOoxaaBaT B neuanbara uiaM 3ary6aTa 3a mepuozia 3a OYAKBAHUS CPOK Ha
NOJIE3EH XHUBOT HWIM MoJAEN Ha noTpebieHHEe Ha Mon3uTe OT 6a30BUSA aKTHB Ha paBHM FOAMIUIHK 4actH. Korato ot
CTpaHa Ha NPaBHTENCTBOTO HIIH CBbP3aHH C HEMO HHCTUTYLMH C€ NPEfOCTaBAT 3aeMH WJIH Nofo0Ha MOMOIL C JIHXBEH
MPOLEHT MO/ TEKYILHA NPUI0XKHM Na3apeH JIMXBEH MPOLEHT, edekThT OT Tasu npedepeHUHaNHa JIMXBa Ce pasriexia
KaTo JOMbJIHUTEAHO IPABUTENCTBEHO AapEeHMUE.

C) l'lapntmn AHBHACHTH H HENAPHYHH pa3npeaesieHHA KbM coGCTBEHHLIHTE

3anw/mKeHue 3a NapHYHHA HJIH HEMapU4YHH pasnpeacieHus KbM coOCTBEHULIUTE Ce fIpM3HaBa, KOrato pasnpeaencHueTo

€ on00peHo OT TAX M He 3aBHcH OT JlpyxectBoTo. KopecnoHauparuara cyma ce JeGUTHpa AHPEKTHO B COGCTBEHMS
KanuTa.

3anbmKEHHETO 32 HENAPHYHH pasMpe/ie/ieHUs ce OLEHsBA [0 CIpaBejIMBaTa CTOMHOCT Ha aKTHBHTE, KOHTO MOIEKAT
Ha pasnpeneneH e, KaTo NoCAeABALINTE PEOLEHKH Ce MPU3HABA NIUPEKTHO B COOCTBEHHS KanHTajl.

TIpu dakTHuecKOTO pasnpeseseHHe Ha HEMapH4HU aKkTHBH, pa3ivkaTa Mexay 0anaHcoBaTa CTOHHOCT Ha NMPH3HATOTO
3aAB/DKEHHE U Ta3H Ha pasnpeleNieHUTe akTHBH Ce NpH3HaBa B eyanbarta uiu 3ary6ara 3a nepuosa.

2.3 IIpoMeHH B C4€TOBOAHHTE MOJIUTHKH H ONOBECTABAKUSA
HoBH 1 H3MeHeHH CTaﬂllapTH H pa3siCHeHHUA

CueToBOAHHTE MONMTHKH Ha JIpy)KECTBOTO Ca MOCNENOBATENIHH C TE3H, IPUNIAraHy Mpe3 NPeAXOAHUS OTYETEH NEPHOL,
€ M3KIIOUeHHe Ha cneauuTe uaMeHenn MC®O, Bb3npueru ot 1 anyapu 2016 r.

MCC 16 Hmomu, mawunu u cvopvircenus v MCC 38 Hemamepuannu axmueu (Hamenenus) — pasacHenue Ha
donycmumume mMemoou Ha AMOPMU3ALUA

Hamenennsra pasachspat npuhuuna Ha MCC 16 u MCC 38, ue npuxoauTe OTpassiBaT HKOHOMHUYECKHTE HOJ3H
TMOJIy4€HH B PE3YJITAaT Ha ONEpHpaHeTo Ha Gu3Heca (OT KOHTO akTHBBT € HacT), KaTo UAJIo, a He MKOHOMHYECKHTE NON3H
€aMO OT W3MON3BAHETO HAa aKkTHBA. B pesynTar Ha TOBa € HEJOMYCTHMO ONpEAeNSHEeTO Ha aMOPTH3aUMUTE Ha HMOTH,
MallKHH U CBOPBKEHHS M HEMATepHaNHH aKTHBH Ha 0a3H, CBBP3aHHM C reHepHpaHuTe NpHXoAH. Bn3npuemanero Ha
H3MEHEHHATA HE € 0Ka3aJl0 BJUSHHE BbPXY (PMHAHCOBOTO ChCTOSHUE WIIH PE3YJITATH OT AeHOCTTa Ha JIpykeCcTBOTO

MCC 16 Hmomu, mawunu u cvopwvicenua n MCC 41 3emedenue (Hamenenusn) - Muozozo0uiunu Kyamypu
CpriacHO H3MEHEHHATa MHOTOrOAMILHHUTE KYNTYpH ca B o6xBara Ha MCC 16 u ce oueHsBaT cniopel U3HCKBAHUATA HA
MCC 16, T.e. cnopes Bb3NPHETaTa CYETOBOJAHA MOJIUTHKA [0 MOZENA HA lleHaTa Ha NpuAoOKUBaHE WM MO MoJea Ha
fipeolleHeHaTa CTOHHOCT MNpH TOCNEABAlIO OLEHsABaHE. 3eMeleickaTa MpOAYKLHMS OT MHOTOTORMLIHM KyJITYpH
(nanpuMep MIOKOBETE Ha OBOIIHO IbpBO) ocraBaT B oOxeata Ha MCC 41. [lpaBuTeicTBEHHTE NOMOLIM 3a
MHOrOroaHuHHU KynTypu ce ot4utaT no MCC 20 CyeroBoIHO OTUHTaHE Ha NPABHUTENCTBEHH JapeHHs U OTNIOBeCTABaHe
Ha npaBHTENCTBEHa nomoll, BMecTo o MCC 41. Bb3npHemaHeTo Ha M3MEHEHHATA HE € OKas3ajlo BJMSHHE BBPXY
(pHHAHCOBOTO CHCTOSIHUE HITH PE3YNTATH OT AeiHHOCTTA Ha JIpyKecTBOTO.

MCC 19 foxoou na naemu nuya (Hamenenue) - Buocku om naemume nuya

H3meHenunero kacae BHOCKHTE OT HAE€TH HJIM TPETH JHMLA B MEHCHOHHH NJlaHoBe ¢ AeduHupanu noxonu. Llenta my e na
OIPOCTH OCUETOBOASBAHETO HA BHOCKHTE, KOMTO HE 3aBHCAT OT NPOCHIYKEHHS CTaX, KaTo HanpuMep, BHOCKH OT HaeTH
JIMLa, KOHTO CE HU3YMC/IABAT KaTo (HKCHpaH MpoueHT oT pafoTHarta 3annarta. Be3anpueMaHeTo Ha H3MEHEHHMETO HeE €
0Ka3ano BJIMSHHE BBPXY ()MHAHCOBOTO CHCTOSHHE HIIM PE3yNITAaTH OT AeifHOCTTa Ha J[py»KecTBOTO.
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MPECTHUX-96 A/l
MOACHUTEJHH BEJEXKHU KbM ®PUHAHCOBHUS OTUET
3a roauHara, npukmoyBaila Ha 31 nexkemspu 2016 r.

2.3 IIpoMeHH B cHETOBOAHHTE NMOJHTHKH U ONOBECTABAHHSA (MIPOABLJIKEHHE)

MC®O 11 Coemecmnu cnopasymenun (Himenenue): Cuemosoono omuumane Ha npudobusane Ha yuacmue 6
cvemecmHua deiinocm

Jlobasery ca HacokH 3a oTYMTaHe Ha NpuAoOKHBaHe Ha yuacTHe B ChBMECTHA NeHHOCT, KOATO NpeacTaBnsBa GusHec no
cmucwia Ha MCPO. [IpyxecTBOTO He € HMaJlo y4acTus B 06XBara Ha TOBa H3MEHEHHE.

MC®O 10, MCDO 12 u MCC 28: Hueecmuyuonnu npeonpuamusa: Ilpunazane Ha oceoboxcoasaHemo om
uszomenne Ha konconuoupan unancoe omuem (Hamenenun)

H3amMenenusaTa passcHsBaT, ue OCBOOOXKHABAHETO OT NPENCTaBAHE Ha KOHCOJAMAMPAH (PUHAHCOB OTHET BaxH 3a
KOMMNaHHA-MailKa, KOATO € ABIIEPHO JPYXKECTBO HAa HHBECTHLHOHHO NPEANpPHSATHE, KOETO OLEHSBA BCHYKH AbLIEPHH
JpYXECTBA MO cnpaBeAnnBa CToiiHOCT. ChlUO Taka, H3MEHEHHATA YTOYHABAT, Y€ €AHHCTBEHO IBbLUIEPHO APYKECTBO,
KOETO He OTroBaps, camo no cebe cu, Ha AepHUHHULMATA 32 MHBECTHLUHOHHO NpEANPUATHE M MPENOCTaBs yCAyrH Mo
NOAMOMAaraHe Ha AefHOCTTa Ha HHBECTULIMOHHOTO NPEANPUATHE B rpynara, NOAJekH Ha KOHCONHAauHus. Beuuku npyru
IBbIIEPHU APYKECTBa HAa MHBECTHLHOHHOTO NpPEANPHATHE CE OLEHABAT MO ClpaBefiuBa croiiHocT. M3meHeHusTa B
MCC 28 HuBecTHUHHM B acOLUMMPaHM NPEANPHATHA M CHBMECTHHM MNpPEANPHSTHA MO3BONABAT HHBECTHTOP, KOHTO
TIpHJIara METoRa Ha coOCTBEHMS KaNmuTan, /1a 3ana3y OLUEHABAHEeTO N0 CIPaBeAINBa CTOHRHOCT [0 OTHOLUEHHE Ha CBOUTE
JOBIIEPHH ApYyxXecTBa. Bb3npueMaHeTro Ha U3MEHEHHATA HE € 0Ka3alo BJAUAHHE BBPXY (DHHAHCOBOTO CHCTOSHUE WIIH
pe3yATaTH OT AeHHOCTTa Ha J[pyXecTBOTO

MCC 1 IIpeocmagane na gpunancosu omuemu: Onosecmaganun (Himenenun)

HM3MenenusiTa ca CBbp3aHH C HachbpuaBaHE HA APYXKECTBATa Ja npunarat npodecHoHanHa npeueHka npu u3dopa Ha
uHpopMaLHs, KOATO Jla ce ONOBECTH W HayMHA Ha NPEACTaBAHETO H, U NOACHABAT ChLUECTBYBALUTE W3HCKBAHHS Ha
MCC 1. HsMmeHeHuATa KacaaT CBbUIECTBEHOCT, MOCHENOBATENHOCT Ha OenexkH, MEXIHHHH CyMH M pa3GHBKH,
CYETOBOIHY MOJMTHKM W TpEACTaBiHE HAa KOMIOHEHTH Ha JApyrus BCeoOXBAaTEH J10X0J, CBbP3aHM C MHBECTHLIKH,
OTYMTaHH NO Merola Ha cobctBeHus kanutan. HM3menenusta B MCC 1 He 3acsraT ¢MHAHCOBOTO ChCTOSHHE HIIH
pesyaTtaTy ot aefiHocTTa Ha JlpykecTBOTO, a €JHHCTBEHO NpPEICTaBIHETO BbB (PHHAHCOBHS OTHET.

MCC 27 Huousuoyannu gpunarncoeu omuemu (Hamenenue)

HM3meHeHueTo no3BojsBa H3MON3BAHETO HAa METOZa Ha COOCTBEHHS KaNHTal NpH OTYMTAHETO HAa HHBECTUIMH B
IOBIUEPHH NpPENNPUATHS, CHBMECTHO KOHTPOJHMDAHH MNpPEANpPHATHA M ACOUMHDAHH NPEANPHATHS B MHIUBHIYaNHHs
¢duHancoB oryeT. Twil kaTo JIpYKECTBOTO HE OTYHTA MHBECTHLHH B IBLIEPHU APYKECTBA, CHBMECTHO KOHTPOIHPAHH

NpeANnpUATHA U aCOLMMPaHy NPEANpPUATHA, H3MEHEHHETO HAMA OTPaxeHHe BbPXY HeroBoTo ¢rHHaHCOBO CbCTOSHHE U
pesysTaTH OT AeiiHocTTa.

Toanmuu nogo6pennsa 8 MCPO — [ukba 2010-2012 roauna
O60011eHYe HA H3MEHEHHUATA O CbOTBETHUTE CTAHIAPTH € NPEACTABEHO MO-40Iy:

¢ MC®O 2 Jloxoan Ha 6a3aTta Ha akUWH — NMPOMEHEHH ca AepHHHLMHMTE HA ‘yCNOBMSA, AaBallly MpaBoO Ha
ynpakHaBaHe’ M ‘nasapHH ycnosus’. Jlob6aBeHH ca AeHHHLUHH 32 ‘yCIOBHE 32 M3NBJIHEHHE HA OMNpEAEncHH
nokasaTeH’ H ‘yClI0BHE 3a NpOCiyBaHe Ha OnmpeaeseH nepuon’;

¢  MC®O 3 Bu3Hec koMOHHaLMK — 1aBaT Cce Pa3siCHEHHs OTHOCHO OTYMTAHETO Ha YC/IOBHO Bb3HArpax/ieHHe BbB
Bpb3ka ¢ 6usHec komOuHauus;

e MC®DO 8 OnepaTHBHH CErMEHTH — H3UCKBAT C€ JONBJIHMTENHH OMOBECTABAHMA Ha [MpPELEHKUTE Ha
PBbKOBOACTBOTO, HANpaBEHH MO OTHOLUEHHE HA 'PYNUPAHETO HA ONEPAaTUBHU CETMEHTH W CE 1aBaT YTOUHEHHA
3a paBHEHHETO Ha obLuara cyMa Ha CErMEHTHUTE aKTHBH C 00LIO aKTHBHTE Ha OTUMTALLOTO CE NPEANnpHATHE;

e MC®O 13 OueHsBaHe Ha chpaBeijiMBa CTOMHOCT — yTouHsBa ce B3aumonmeicteuero ¢ MCHPO 9 no
OTHOILEHHE HAa KPAaTKOCPOUHHTE B3EMaHUA H 3aIbIDKEHNUS,;

e MCC 16 HmoTH, MallMHH W CBOPBXKEHHUS — W3MEHEHHETO W3HCKBAa MpPH MpEoLEHKa Ha ABJAroTpaeH
MaTepHajleH aKTHB, HEroBaTa OTYETHAa CTOHHOCT Ja Oble KOpHUrMpaHa NO MOAXOAALL HauyHH CchOOpasHO
npeoueHeHara 6anaHcoBa CTOHHOCT, 4OKaTO HaTpynaHaTa amMopTH3auMs Aa Oble U3UMCIeHa KaTo pa3jIiKoBa
BEIMYMHA MEXKY OTHETHATA CTOHHOCT U GaiaHcoBaTa CTOHHOCT Ha aKTHBA, C/Ie[ IPUCNANaHe Ha HATPYNaHHTE
3arybu ot obesleHka;

e MCC 24 OnosectaBaHe Ha CBbp3aHH JIHLA — pa3sCHsBA Ce, Y€ YNpaBAsBallO [PYKECTBO, KOETO MpeaoCTaBs
KJIIOYOB PBKOBOJEH MEPCOHAN Ha OTHMTALIOTO Ce NPEANpPUATHE, CE CHUTA 3a CBbp3aHo Jnue. ChOTBETHO, €
HeoOXOAUMO J1a ce ONMOBECTH Bb3HArPaXKAE€HUETO/HENOraCeHOTO 3abJDKEHHE 32 H3BbPLUIBAHE HA YNIPaBAECHCKH
yCnyru;

e MCC 38 HemartepuaiHu akTHBH — ChilluTe H3MeHeHus kakTo B MCC 16 no-rope.

Br3npHeMaHeTo Ha MOCOUEHHTE MO-TOpE H3MEHEHHS B CTAaHAAPTUTE HAMA e(ekT BbpXY HacTOALIMSA (JUHAHCOB OTHET HA
HpyxecTBOTO.
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2.3 IIpoMenH B C1€TOBOAHHTE MOJHTHKH H ONOBECTABAHMSA (POXBJLKEHHE)

TlNognmnn nogo6penna B MCDO — [uxba 2012-2014 roauxa
OGo6uienye Ha U3MEHEHUATA O CHOTBETHUTE CTAHAAPTH € MPeCTABEHO N0-10J1y:
¢ MC®O 5 Herekywmu axTHBH, AbpXaHH 3a npoaaxGa M NpeyCTAHOBEHH NeMHOCTH — YTOYHABA C€, ue
NpoMsHaTa Ha HaYMHA HAa 0cBOOOMAaBaHe OT akTHBa (NpoAaxba uiK pasnpeneneHue KbM COGCTBEHHLIUTE) He
Ce CYMTa 32 HOB IL1aH 3a 0CBOOOXIaBaHe OT aKTHBA, @ MPEACTaB/sABa NPOAb/KEHHE Ha TbPBOHAYAIHUSA [IaH;
¢ MC®O 7 OunaHcoBH HHCTpYMeHTH: ONOBECTABaHHA — JaBaT CE NMPUMEPH 33 MPOAB/KABALIO YYaCTHE BLB
(HHAHCOB aKTHB M H3MCKBAHUTE OMOBECTABAHUS B CbKPATEH MEXAHHEH (HHAHCOB OTYET;
e MCC 19 Jloxonn Ha HaeTH JMLa — AABaT Ce€ PasfACHEHHS MO OTHOLIEHHE HAa MapaMeTPUTE ONpeaensllH
IHMCKOHTOBHS MPOLEHT NpPH H3UHCIEHHE Ha JBIrOCPOYHH 3aAb/DKEHHUS.
e MCC 34 MexanHHO HHHAHCOBO OTYHTaHE — Pa3siCHABA CE, YE H3UCKBAHUTE OMNOBECTABAHUS € HEOBXOAUMO N3
ce ChIBPKAT WK B MEXIHHHHTE (PHHAHCOBM OTHETH, WJIH, Upe3 Mpenparka, ia Morat aa GbaaTt npociefeHH
10 1apyra MexAWHHa HHGopMauus (HampuMmep IOKJal Ha PLKOBOACTBOTO), KOATO cjleaBa Ja € Ha
PasnonoXeHne Ha NOTPeOUTENHTE NPH CHLINTE YCIOBUSA H MO CHLUOTO BPEME.
BB3npreMaHeTo Ha MOCOYEHHTE N0-rope U3MEHEHHS B CTAaHAApTHTE HAMA edeKT BhPXY HACTOALIMS (UHAHCOB OTYET Ha
JpyxecTBoTO.

3. CbmecTBEHH CYE€TOBOJAHH INPEUECHKH, [lpHﬁJlHSHTeJ'IHH OUEHKH H IIPEANoJioKeHHd

HsroresHeTo Ha qJHHaHCOBHﬂ OTYET HaJlara PbLKOBOACTBOTO Ja HamnpaBH INPELCHKH, l'lpHGIlerHTeIIHH OUEHKH H
NPEANONIOKEHHA, KOUTO BJIUAAT BBPXY CTOWHOCTTA HA OTYETEHHTE AKTHBY W NacHBH, H OMOBECTABAHETO HA YCNOBHH
MacHBH KbM JaTaTa Ha 6ancha, KaKTO M BBbpPXY OTHETCHHTE NMPHUXOAHW H pa3xXodH 3a mnepyoia. HCCHprHOCTHTC,
CBBP3aHH C HalNpaBCHHUTE MNPEANOJOXKECHHUS H ﬂpHGHHBHTeHHH olleHk# Ouxa MOrIM Aa JOBeAaT A0 q)aKTH‘leCKPl
PE3YNTATH, KOMTO Aa H3HCKBAT CHIIECTBECHHU KOPEKLHHU B GaylaHCOBUTE CTOMHOCTH HA CHOTBETHUTE AKTHBU WY MACHBH
B CiI€ABAlHA OTYETHH NEPHOOH. Tesu NpEANONOKEHHA C€ NMPErjexaaT NepHoOAHYHO U NTPH He0oO0XO0AHMOCT OT npoMsiHa,
NMpoMAHaTa C€ HaHacs 3a nepuoaa, B KOITO T4 cTaBa U3BECTHA.

Hp"ﬁ.ﬂl‘BHTeﬂHH OLI€EHKH U MPEeAnoJ0oKeHHA

OcHoBHHUTE NpeaAnoONOXKEHHA, KOHUTO Ca CBbpP3aHH C 6baewn u APyrH OCHOBHH H3TOYHHWLH Ha HECHTYPHOCTH B
npuﬁnusmenﬂme OLECHKH KBbM JaraTa Ha 6a.ncha, H 3a KOMTO CbUIECTBYBA 3HA4YHTEJIEH PHCK JAa AOBEAAT 10
CBhIUECCTBCHH KOPCKLUHUH B GanaHcOBUTE CTOHHOCTH Ha AKTHBHTE H MaCHBUTE npe3 ciensaulia OT4ETEH nepuoa , ca
MNOCOYEHH MO-A0My:

Hoxodu na nepconana npu nercuonupare

3aaBLKEHKETO 32 JNOXOAM Ha MepcoHala NMpH MEHCHOHHpAaHE Ce Onpejieis 4pe3 aKTioepcka oueHka., Tasu OueHKa
H3uCKBa Ja GbAaT HampaBeHH NMpPEANOJNONKEHHA 3a HOpMaTa Ha JUCKOHTHpaHe, GbJELOTO HAPACTBaHe Ha 3alIaTHTE,
TEKYYECTBOTO Ha NIEpCOHaNa U HHBATa Ha CMBbPTHOCT. ITopaau ABLArOCpoYHHs XapakTep Ha AOXOAUTE Ha MepcoHaa NpH
NEHCHOHMpaHe, Te3W TNpEAnoNoXeHUs ca o6exkT Ha 3HauMTenHa HecurypHoct. Kem 31 nekemspun 2016 r.,
3a1b/bkeHHeTo Ha JlpyecTBOTO 3a IOXOJH Ha NEepcoHana MpH MEeHCHOHUpaHe € B pasmep Ha 62 xui. nas. (2015 r.: 53
XHJ1. 1B.). JlonbaHUTENHA HH(OPMALKS 32 JOXOAMTE HAa MEepcoHana MpH NeHCHOHMpaHe e rnpeAcTaseHa benexka 15.
Jlpy*ecTBOTO O4akBa Aa YpeAH FOAHLIHHTE KOMIEHCHPYEMH OTnyckd B pasmep Ha 110 xun. ns. (2015: 43 xun. ns).,
KIacHUUHPaHH KaTo KPaTKOCPOUHH 3a/b/DKEHHS KbM 31 nekemBpu 2016 r., U3Usn0 B paMKHTE Ha IBAaHAJECET Mecela
Cilell Kpas Ha OTHETHHS MEPHO.

Obe3yenka Ha é3eManus

Jlpy»ecTBOTO M3MON3Ba KOPEKTHBHA CMETKA 3a OTuMTaHe Ha ofe3lUeHka Ha TpPYyAHOCHOMpaeMH W HechbGHpaeMu
B3EMaHHs OT KIHEHTH. PHKOBOACTBOTO NpELEHsBa aICKBATHOCTTA Ha TasH obe3leHka Ha 6a3a Ha BbL3PacTOB aHANU3 Ha
B3€MaHHATA, HCTOPDHYECKH OMUT 32 HHMBOTO Ha OTNHCBaHE Ha HechOMpaeMM B3eMaHHUs, KakTO M aHaIU3 Ha
N/1aTeXOCNOCOOHOCTTa HAa CHOTBETHHA KJIMEHT, MPOMEHH B JIOTOBOPEHWTE YCNOBMS Ha IMiawaHe M Ap. AKO
(HHAHCOBOTO CLCTOAHHE M PE3YNTaTH OT AEHHOCTTA HA KIMEHTHTE Ce BIOWAT (Hal O4aKBaHOTO), CTOHHOCTTA Ha
B3€MaHHs, kOMTO TpsaGBa Aa ObAaT OTMHCAHH Mpe3 cnejBally OTYETHH TEpPHOAH, MOke aa ObAe Mmo-rojisMa oT
oyakBaHata KbM oOTyeTHara jata. Kem 31 nexemspu 2016 r. Hafi-nobGpaTa mnpeleHka Ha pbKOBOACTBOTO 3a
Heobxoaumara ofe3lleHka Ha B3eMaHWATa Bb3iau3a Ha 215 xun. aB. (2015 r.: 296 xun. 5B.). JOMbJIHHTENHA
nHdopmauus e npepocraseHa B benexka 10.
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4. HyﬁJ’lﬂKyBaHH CTaHAAPTH, KOUTO BCE Olll€¢ HE €A B CHJIa U HE €A BB3NMPHETH MO-paHO

IMo-nony ca npeacraBeHH HaKpaTko NyGNMKYBaHKWTE CTAHAAPTH, KOUTO BCE OLE HE ca AeiiCTBALM MK He ca
TIPHJIOKEHH T10-PaHO OT JIpyKecTBOTO KbM JlaTaTa Ha U3/jaBaHe Ha HACTOAIMA UHAHCOB OTueT. ONOBECTEHO € KaK B
pasyMHa CTeNeH MOXe Jia ce OuakBa Ja GbaaT NOBIMSHH ONOBECTABAHHATA, PUHAHCOBOTO CHCTOSHUE U PE3Y/ITATHTE OT

AeiiHocTTa, koraTo JIpyxecTBOTO BB3NpHEME Te3H CTAHAAPTH 33 MbpBH NBT. TOBA Ce OuaKBa Ja CTaHe, KOTaTo Te
BIIA3aT B CHJIA.

MC®PO 9 Punancosu uncmpymenmu: Knacugpuxayua u oyenasane

MC®O 9 snu3a B cunia 3a roAMIUIHH NMEPUOAM 3anmouBauiy Ha uiM cnen 1 sHyapu 2018 r., kaTo ce no3BojsBa Mo-
paHHOTO My npuiarade. ®uHanHaTta Bepcus Ha MCDO 9 duHaHcoBH HHCTpyMeHTH 00XBalua BCHYkY ¢a3u Ha npoexta
no paspaGorsaHe Ha MC®O 9 u 3ameds MCC 39 ®unaHcoBM HHCTpyMeHTH: [IpH3HaBaHe M OlEHSABaHE W BCHUYKH
npeauinyk pegakuuu Ha MCDO 9. CranaapThT BbBEkAa HOBH M3HCKBAHUS OTHOCHO IKjlacH(MKaLMs M OLICHABAHE,
ofe3lieHKa M OTYMTAHE Ha XeMkupaHe. JIpyKeCTBOTO NPEICTOM A2 aHAJIH3HPa M OLEHH edeKTHTE OT TO3M CTaHaapT
BBpXY OBAEIIOTO (PUHAHCOBO CHCTOSHHE U PE3YATATH OT AeHHOCTTA.

MC®O 15 ITpuxoou no dozoeopu c kKnuenmu

CTaHaapTLT BAM3a B CHJIA 33 FOAMIUHH MEPHONH, 3aMo4BallM HAa MK cnel 1 auyapu 2018 r., kato ce no3soJsBa no-
paHHOTO My npujaraHe. MC®O 15 BbBexa MoJes OT NET CTHIKH, KOHTO € NPHJIOKHM KbM NPHXOLHTE MO JOTOBOPH C
KNMEHTH (C MasKH M3KJIIOYEeHHS), HE3aBHCHMO OT THNA Ha cjenkaTa MM AefiHocTta. CTaHAApTHT Liue ce npujara 1 no
OTHOLIEHHE Ha MPH3HABAHETO M OLIEHABAHETO Ha meyanbu M 3arybu or nponaxba Ha HsikoW HeUHAHCOBU aKTHBH,
KOMTO NPOM3THYAT OT HEperynspHu nefiHocTH (HampuMep npoaaxba Ha MMOTH, MaIMHH M ChOPBKEHUA HJH
HemaTepuanuu aktuBH). llle ce n3nckpaT no-aeTaitnHy ONOBECTABAHHSA, BKIIOYUTENHO pa3OHBKH Ha OOLIMTE NPHXOOH,
HHQOpMaLMA 32 OTAEIHHTE 3ab/KEHUA 32 H3NBIAHEHHE, U3MEHEHHE B caljaTa Ha OTHETEHHTE aKTHBH M NacHBH 10
JOroBOpH C KJIMEHTH, KAKTO M KIIOYOBH MpElEHKH U OUEHKH. JIpy:ecTBOTO e aHanu3upa M OUEHH eDEKTHTE OT
BB3MPHEMAHETO Ha TO3H CTAHAAPT BbPXY (H)HHAHCOBOTO ChCTOSHHE MM PE3yaTaTHTE OT AefiHoCTTa.

MC®O 15 Ipuxodu no 0oz060pu c knuenmu (Pazacnenun)

Pa3sicHeHHATa BNM3AT B CHJIA 3a FOAMILHH MEPHOAHM, 3aM0OUBaILH Ha HIH caex 1 suyapu 2018 r., kato ce no3soJssa no-
paHHOTO MM npuiarase. Llenta Ha pa3scHEHUATA, € Aa ce M3ACHAT HaMepeHuATa, npu paspaboreanero Ha MCPO 15,
N0 OTHOLUEHHE HAa OTYMTAHETO Ha HIASHTH(DHUMPAHHTE 3albDKEHHS 32 H3NbAHEHHE, H3MEHEHUE B TEKCTA Ha MPHHLIMNA
»OTIEHO pa3rpaHNyuM®, aHaJIN3 Ha NOrOBOPEHOCTH 3a Npoaax0u 3a onpeAensHeTo JanH APYXECTBOTO AeHCTBA KaTO
NpHHUMNANA HIH KaTO areHT, KaKTO W TpPHJiaraHeTo Ha NpPHHUMNA 32 KOHTPOJ, HOBH HM3HUCKBAHHSA 3a JIMLEH3HTE
npefocTaBAiikd AONBIHUTEIHM HAacOKH 3a OTYMTAHE Ha HHTesNeKTyanHaTa coOCTBEHOCT M aBTOpCKHTE mNpaBa.
PassicHeHHsATa CBILO NPENOCTABAT AOMBJIHHTESIHH NMPAKTHYECKH HACOKH 32 MPHJIAraHeTO Ha IThJEH PEeTpPOCIEKTHBEH
noaXoA H MoAu(HUUMpPaH PETPOCHEKTHBEH MoAXon npu npeMuHasaHe kbM MC®PO 15, PasscHenusTa Bce OLIe HE ca
npueth ot EC. Jlpy:ecTBOTO Iue aHaju3Hpa W OLUEeHH edeKTHTE OT BB3NPHEMAHETO Ha TE3H Pa3fACHEHHS BBPXY
(hHHAHCOBOTO CLCTOSIHHE MJIH PE3YJTaTHTE OT AeitHOCTTa.

MC®DO 16 JTuzunz

CraHaapThT BIM32 B CHIA 32 TOJAHIIHM MEPHOAH, 3anouBalid Ha M cien 1 snyapu 2019 r. MCOO 16 onpenens
NPUHLMITUTE 3 NPU3HaBaHe, OllCHABaHe, MPEeJICTaBsHE U OMOBECTABAHE HA JM3HHT H 3a JBETE CTPaHH Mo JOTOBOP, T.€.
KIHeHTa (,,IM3HHTronoNy4yaren®) u Ha nocraBumka (,,ausunHronaten). MC®O 16 u3KckBa JIH3UHTONOMYYATEAHTE Ja
OTYMTAT MOBEYETO JIM3UHTH B 6ananca ¥ Aa npuiarat eAHHEH MOEN NPH OTUHTAHETO HA BCHUYKH JIM3HHIOBH NOTOBOPH,
C HAKOH H3kMOoueHHs. OTYHTaHETO NpH JIM3MHTOAATENNTE HE CE MPOMeHs Mo chllecTBO. CTaHAapThT BCE OLLUE HE €
npuer ot EC. JIpyXecTBOTO Ilie¢ aHanu3upa H oueHW edeKTHTE OT BBL3NPUEMAHETO Ha TO3M CTAHAAPT BBPXY
(MHAHCOBOTO CHCTOSAHUE MK PE3yNTaTUTE OT AeliHOCTTA.

Himenenua ¢ MC®O 10 Koncoauoupanu gunancoeu omuemu u MCC 28 Hueecmuyuu e acoyuupanu u
cvemecmuu npeonpuamus: Ilpodasicba unu 6HOCKA HA AKMUGH CbC CMPAHU NO COETKAMA UHEECHUMOP U HE2080
ACOUUUPAHO UNU CHEMECMHO npeonpuamue

H3aMeHeHusTa pa3riexaarT YCTaHOBEHOTO HECHOTBETCTBHE MEXAY H3uckBaHuaTa Ha MCPO 10 u MCC 28 npu
nponax6a MAM BHOCKa HAa AKTHBH CbC CTPaHK MO CAENKATA MHBECTHTOD M HErOBO aCOLUMHPAHO WM ChBMECTHO
npeanpustye. Ilpu3HaBa ce nbjaHata neyanba unu 3aryba, korato caenkara kacae GM3Hec W vacT oT nevanbara MM
3aryfara, KOraTo ciejikata Kacae aKkTHBH, KOUTO He NpeAcTaBisBaT Ou3Hec. BiM3aHeTo B cHila HAa TOBAa H3MEHEHHE €
OTJIOXKEHO 3a HeonpeneneHo BpeMe oT BMCC B 3aBHCHMOCT OT pe3yNiTaTHTE OT HErOBHS MPOYYBATENEH MPOEKT, kacaell
OTYMTaHe Mo Meroza Ha cobCTBeHHUs kamuTai. M3aMeHeHusTa Bee oile He ca npuet oT EC. JIpyxecTBoTo He ouakpa
Te3u U3MEHEHHUs 1a UMaT edekT BbpXy PUHAHCOBOTO CHCTOAHHE MU PE3YNTATUTE OT AeHHOCTTa
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4. Ily6auKkyBaHH CTAaHAAPTH, KOMTO BCe OIlie He ca B CHJIA U He Ca BL3NPHETH MO-PAHO
(npoabKeHue)

MCC 12 Janwyu evpxy ooxooa (Himenenun) — ITpusnasane Ha omcpoueny 0aHbYHU GKMUGY 30 HEPEATUUPAHU
3azybu

M3meHeHHATa BIM3AT B CHJIA 33 FTOAMIIHM NMEPHOAH, 3a04BALLM Ha UK cnex 1 aHyapu 2017 r., xaTo ce No3BOMABA MO-
PaHHOTO MM NpHiaraHe. M3MeHeHHATa NaBaT passfiCHEHHsS OTHOCHO OTHYHTAHETO HAa OTCPOYEHHTE NaHBYHH AKTHBH 3a
Hepeanu3upaHy 3ary6u, 3a 4a ce NpeosoesT pasiHYHATa, KOHTO Bb3HUKBAT B IPAaKTHKATa NMpH npuiaradero Ha MCC
12 no OTHOLIEHHE HA: MPHCMAZAEMH BPEMEHHH pa3NHKH, Bb3HMKBAIUU NpPH MPEOLEHKA HAa IbJIFOBH MHCTPYMEHTH,
OTYMTAHH 110 CNPABEMJMBA CTOHHOCT; Bb3CTaHOBABAHE HA aKTWBH MO CTOMHOCT, MO-ronsMa OT TAxHara GanaHcosa
CTOMHOCT; HanHuMe Ha BeposTHa Obaewla obnaraema neuanta; KOMOMHHPAHO CMPAMO MHAMBHAYAIHO OLIEHSBAHE.
HM3menennsta see ollle He ca npuetd ot EC. He ce oyakBa n3MeHeHuATa 1a uMat edekT Bbpxy Gbaeute GHHAHCOBH
oryetH Ha JlpyxecTBoToO.

MCC 7 Omuem 3a napuunume nomouu (Hamenenun) — Hnuyuamuea no onogecmsaeane

WM3mMeHeHusTa BIM3aT B CHJIA 32 FOAMIIHH NEPHOIH, 3aN0YBaUlK Ha Wiy cnen 1 aHyapu 2017 r., kato ce no3BoJsBa Mo-
PaHHOTO MM npunarase. LlenTa Ha Te3n H3MeHEHHS € a No3BOJM Ha NoTpebUTeNUTe Ha HUHAHCOBH OTYETH 1@ OLEHAT
NPOMEHHTE Ha MAacHMBWTE, NMPOM3THYAIM OT (MHAHCOBA AeiHOCT. V3MeHeHMsTa M3HCKBAT OINOBECTABAHHSA, KOHTO
NO3BO/ABAT HA HHBECTUTOPHTE Ja OLIEHAT MPOMEHHTE HAa MacHBHMTE, NpOM3THYAlM OT (uHaHCcOBa JelHOCT,
BKJIIOYHTENTHO TPOMEHH, MPOH3THYAIH OT MapHYHH MOTOLHM M HENapuyHu NpoMeHH. M3MeHeHHATa Bce olue He ca
npuetu oT EC. He ce ouaksa naMeHeHunTa na uMaT eekt BbpXy Obaelinte hrHaHCOBY OTHETH Ha [{pykecTBOTO.

MC®O 2 ITraujane na 6azama na axyuu (Himenenus): Knacugurayua u oyenagane Ha coenxu ¢ naauiane Ha
b6azama na akyuu

W3MmeHeHuaTa BIM3aT B CHJIA 33 FOAMIIHH NEPHOIH, 3aNMOYBalIK Ha WK cnen 1 sHyapu 2018 r., karo ce no3sossBa no-
PaHHOTO WM npunaraHe. M3meHeHusATa NpeABHKAAT M3UCKBAHHMA 3a: CYETOBOAHOTO OTYHTaHE Ha edeKTHTe OT
YCIOBHATA 3a YMpa{HABaHE H HEYNpaKHSABaHE BbPXY OLEHABAHETO Ha CHENKHU C IUlallaHe Ha 6azata Ha akuuy,
yPexAaHH C MapUYHH CPEACTBa; 32 MiallaHe Ha 6a3aTa Ha akUHY C BL3MOXHOCT 32 HETHO OT 3aI’b/DKEHHATA 33 AaHBK
OpH H3TOYHHMKA YpeKIaHe M 3a M3MEHEHHs Ha YCIOBMATA 3a IlauiaHe Ha 0as3ara Ha akUWH, KOETO HpOMEHs
KiacH(HKaLHATA OT CAENKa ypexaaHa C NapHYHH CPEACTBA B CHENKa, ypexaaHa upe3 W3JaBaHe HAa HHCTPYMEHTH Ha
cobcTBeHHn kanuTtan.MsmenenusTa Bce owe He ca npuetd oT EC. He ce ouaksa uaMeHeHuUsTa 1a UMAT eeKkT BbPXY
6baeimTe HUHAHCOBH OTUETH Ha JlpyecTBOTO.

MC®O 4 3acmpaxoeamennu oOozosopu (Himenenus): Ipunazane na MC®O 9 Qunancosu urncmpymenmu c
MC®O 4 3acmpaxoeamennu 00z2060pu

H3MeHeHHATa BJIU3AT B CHJIA 32 FOAHILHHU NEPUOAH, 3ano4yBaty Ha uiu ciaen 1 sHyapu 2018 r. Llenta Ha u3MeHeHHsATa
€ 11a IPEOJI0JIEAT HECLOTBETCTBHETO MEX Y AAaTHTE Ha Bau3aHe B cuaa Ha MCDO 9 u oyakBaHHs HOB 3acTpaxoBaTesnieH
crangapt MC®O 17 3actpaxoBaTenHu A0OroBopH. JlpyxkecTBaTa, KOUTO H3/1aBaT 3aCTpPaxOBaTeNHH AOTOBOPH BCE OLle
e Morat aa se3npremMar MC®OO 9 Ha 1 suyapu 2018 r. C u3MeHeHHATa ce BBBENAT [Ba aNTepHaTHBHU MOAXOAA -
NOAXOA 33 BPEMEHHO OCBOOOXAaBaHE W TOAXOA Ha MpPHMOKpHBaHe. BpemMeHHOTO ocBobOOXIaBaHe MO3BOJABA Ha
Apy*ecTBaTa Aa OTJIOXAaT JaraTa Ha Bb3npHeMaHe Ha MCQO 9. [loaxoobT Ha NpHNOKPUBaHE MO3BOJABA Ha
Apyxecrsara, kouto npunarat MCPO 9 ot 2018 r. na npemaxnat ot neuan6ara unu 3arybata edekra, MpoM3THYALL OT
HAKOH CYETOBOIHH HECHOTBETCTBHS, KOMTO MOrar Ja Bb3HHUKHAT OT mpunaraHero Ha MC®O 9 npeau MCHO 17.
H3amenennsTa Bee oile He ca npuetd oT EC. He ce ouakBa n3MeHeHHsATa fa UMatT edekT BupXy Obaeinte GpuHaHCOBH
OT4eTH Ha JIpy»KecTBOTO.

KPMC®O 22 Omuumane Ha coenxku u a86aHCO8U NAGIKAHUA NO COCAKU 8 HYHCOECMPAHHA 6Tyma

PassicHenueTo BaM3a B CHJa 33 TONMIUHM NEPHOH, 3ano4BaLiy Ha uax cnen 1 suyapu 2018 r., kaTo ce no3eosasBa no-
PaHHOTO My mnpujaraHe. PasscHeHHEeTO pasriiexaa Bblpoca 3a OnpeleiisHe Ha Aarara Ha clefkara 3a LeluTe Ha
ONpeJeNssHETO Ha CMOT BayTHHS KYpC, KOHTO e ce M3MOoN3Ba 3a MpeBalyTHpaHe Ha aKTHBA, MPUXOAA WM pa3xoaa
(Man bacT OT TAX) NPH MBPBOHAYANHOTO M NPH3HABAHE, KOETO € CBbP3aHO C OTIHCBAHETO Ha HeMmapHueH NpeAruiaTeH
AKTHB HJIH OTCPOUEH MPUXOJ, MPOU3THYALIH OT IJIaTEHO HJIH MOJy4eHO aBaHCOBO IUIAllaHe 1O CAeNnkKa B YymAEeCTpaHHa
BanyTa. Pasacnennero see oue He e npueto ot EC. JipysecTBOTO Lie aHanH3upa H OLEeHH eeKTHTE OT pa3sCHEHHETO
BBbPXY (HHAHCOBOTO CHCTOSAHHE MJIM PE3YNTATHTE OT AeiiHOCTTa.
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NPECTHUXK-96 A}
MNOACHUTEJIHH BEJIEXXKH KbM ®UHAHCOBHSI OTYET
3a roauHaTa, npuKMoyuBauia Ha 31 aekemspy 2016 .

4. Ily6anKkyBann CTaHAApTH, KOMTO Bce OLIe He ¢a B CHJIA M He €A BBL3IPHETH IO-PAHO
(npoabiKeHue)

MCC 40 Hueecmuyuonnu umomu (Haimenenusn): Ipexevpnane Ha uHBecmuLUonen uMom

HWsmenenusTa BJIM3AT B CuJla 32 FOAHLIHK NEPHOAH, 3aroyBally Ha WK cien 1 sHyapu 2018 r., kaTo ce nMo3BonsBa no-
PaHHOTO MM mpunarade. aMeHeHHsTa AaBaT Pa3fCHEHHS OTHOCHO MPEXBbPASHUS OT WIH KbM MHBECTHLHOHEH WMOT
npH

NpoMsAHa B HAMEPEHHATA Ha PLKOBOACTBOTO CaMO KOraTo MMa JiokalaHa MPOMSHA B U3N0A3BaHeTo. M3MeHeHHsTa Bee
owe He ca npuetd ot EC. He ce ovyakBa u3MeHeHusita ja UMar edekT BbpXy ObaeuidTe GUHAHCOBM OTYETH Ha
JpyxecTBOTO.

Ilognmnu nogo6penns B MCOO — Luksa 2014-2016 roauna

B uuksia 2014-2016 roauHa oT npoekTa 3a roguiHy nopobpenus B MCOO, BMCC nyGnnkysa u3MeHEHHs, Kacaell
TPH CTaHAApPTa, KOMTO L€ BJIA3aT B CHJa 33 FOMUIHK NEPHONH, 3ano4Bally Ha uim cned 1 ssHyapu 2017 r./ 1 suyapu
2018 r. O60611EHHE HA H3MEHEHHATA 110 CbOTBETHUTE CTAHAAPTH € NMPEACTABEHO M0-A0Y:

e  MC®O 1 IlpunaraHe 3a mbpBY MBT Ha MexayHapOAHUTE CTAHAAPTH 38 PHHAHCOBO OTYHTAHE - 3ATMYABAHE HA
KPaTKOCPOYHHTE OCBOOOMIABAHHMA OT HM3HCKBAHMATA 32 MpPEANPUATHATA, NpUIAralld 3a [bPBH NBT
CTaHAApTHTE. (B CHJIa 33 FOAMILIHH NEPHOAH, 3aMO4BaALIM Ha HIH cnen | saHyapu 2018 1.);

e MC®O 12 OnosectsiBaHe Ha y4acTHs B OPYrM NPeANpPHATHA - MOACHsABAHE Ha 0OXBATA HA M3MCKBAHETO 3a
onosectasane B MCDO 12 (B cuna 3a roAHIIHY MEPHOLH, 3aM0YBALIH Ha WM ciell | suyapu 2017 r.), u

e MCC 28 HMuBecTHUMH B aCOLMHPAHH U CbBMECTHH NPEANPUATHS - OLlEHABAHE Ha NPEANPHSTHETO, B KOETO €

MHBECTMPAHO 110 CMpaBe/UIMBa CTOHHOCT (B CHJA 3a FOAMIUHM MEPUOIH, 3aMoYBallKd Ha WM cned 1 sHyapu
2018r.).

Toauiuky nogo6penus B MCPO — Lluxen 2014-2016 roaumHa Bce owe He ca npuetd oT EC. JlpyxecTBoTo Lie
aHATH3Hpa M OlleHH edeKTa OT H3MEHEHUATA BBPXY ObJeluTe cu GUHAHCOBH OTHETH.
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