Yorbp HaabcTpu Crnopt e Eqtokeiimrsn EOO/I

Toaumen ¢punancos oTyer
kbM 31 gexemBpu 2007 roauna

€ HE3aBHCHUM OAHTODPCKH AOKJIAN



AOKJIAI HA HE3ABUCHMHA OAUTOP

Jo aknnoHepHTe HA

»YoTbp Uaaberpu Cooopr enn Exoxeiimbu” AJ

JoKka1ag BbpXy (PHHAHCOBMA OTHET

Hue u3pbpIIMXMe OMUT Ha NPWIOXKEHHA (HHHAHCOB OTUYeT Ha ,,Yorsp MHabcTpu ChIOpT eHA
Emoxenrsn” AT (“JIpyxecTBoT0”), BKIIOUBaI cyeToBOAHUA GanaHe kbM 31 nexemspu 2007
FOJAHHA H OTYET 3a JOXOAMTE, OTHET 3a MPOMEHHTE B COOCTBEHNSA KamlHTall, OTHET 33 MAPHIHUTE
NOTOLM 3a TOAMHATA, 3aBbpIIBAllla HAa Ta3H JaTa, KakKTO M 0006IIEHOTO OnoBecTABaHE Ha
CHLIECTBEHHTE CHETOBOJAHH MOJMTHKH U JPYTUTE NOACHUTEHH MPUITOKEHHMS.

Omezosoprocm Ha pk0BOICMEOMO 3a PUHAHCO8UR OMmyem

OTroBopHOCTTa 332 M3rOTBAHETO M NOCTOBEPHOTO MpPEACTAaBAHE Ha TO3M (MHAHCOB OTYET B
CBOTBETCTBHE ¢ MexayHapoagHHTE CTaHAApTH 32 (PUHAHCOBM OTYETH, NPHIOKHMH B
Esponeiickus Cp103, ce HOCH OT PBKOBOINCTBOTO. Ta3u OTrOBOPHOCT BKIIIOYBA: pa3paboTBaHe,
BHE/JpsABaHE W TIOJIbPIKAHE HA CHCTEMA 3a BBTPEIICH KOHTPOJ, CBbP3aHa C M3rOTBAHETO M
AOCTOBEPHOTO MpeACTaBIHE HAa (PUHAHCOBH OTHETH, KOHTO [a HE CBHABPKAT ChIUECTBEHH
HETOYHOCTH, OTIVIOHEHHUS ¥ HECHOTBETCTBHA, HE3aBHCHMO JAJIM T€ C€ AB/DKAT HA M3MaMa WIH
Ha rpellka; noasop M NMPUIOKEHHE Ha MOAXOIALIM CYETOBOJHM IOJMTHKHM; M M3rOTBAHE Ha
NpUOTU3UTENHY CUETOBONHM OLICHKH, KOHTO Ca Pa3yMHH [IPH KOHKPETHHTE OOCTOATE/ICTBA.

Omezogoprocm na ooumopa

Hamara OTTOBOPHOCT C€ CBEX1a OO M3pa3dBaHe Ha OJIMTOPCKO MHEHHE BBPXY TO3HU d)mxancon
OTHET, OCHOBABAILO C€ Ha H3BBPUICHHA OT Hac OOHT. Hamuar Oo4HuT 6e NpOBECACH B
CBOTBECTCTBHC C H3HUCKBaHUATA Ha Mexczlyﬂapozmyrre OJHTOPCKH CTAHAAPTH. Tesu CTaHAApPTH
Hajarar criassaie¢ Ha €TUYHHUTEC HU3NCKBAHHUSA, KaKTO M OJUTHT Ja 6‘[:}16 TU1aHHpaH W MPOBEACH
TakKa, Y€ HHC Ja Cce }’68,[IHM B pa3yMHa CTCICH Ha CHI'YpPHOCT JOKOJIKO (I)HHaHCOBPUIT OTYET HC
Ch/IbpiKa CHINECTBEHU HETOYHOCTH, OTKJIOHCHHS U HECHOTBETCTBHA.

OmuTBT BKIIOYBA U3ILIHEHHETO Ha npoueaypy, € 0OeJa IojfyyaBaHE Ha OJIMTOPCKH
JOKa3aTeJICTBA OTHOCHO CYMHWTE U ONOBECTABAHMATA, NMPEACTABEHH BLB (bpmancomu OTYECT.
I/I36paHme TMPOUCAYPH 3aBHCAT OT MpELEeHKaTa Ha ORHTOpa, BKIKOUUTEIHO OLIEHKaTa Ha
PHCKOBETE€ OT CBHIUECTBEHH HETOYHOCTH, OTK/IOHEHHS H HECHOTBETCTBHUS BBHB (anchoawx
OTYET, HE3ABUCHMO JaJIM T€ Ce€ AbJDKAT HA U3MaMa WIH HA rpeiuka. HpPI H3BBLPIIBAHETO HA TE3M
OLICHKH Ha PUCKa OAUTOPHT B3eMa 110 BHUMaHUE CUCTEMATA 3a BBTPCUICH KOHTPOJ, CBbp3aHa C
M3rOTBAHETO ¥ OOCTOBCPHOTO TMpEACTAaBAIHE Ha (bHHaHCOBI/Iﬂ OT4ET OT CTpaHa Ha
NpeaAnpyATHETO, 3a Ia pa3pa601‘n OOHUTOPCKH NPOLCAYPH, KOHTO Ca NOAXOAAIIM HnpH TE3U
ch*romencma, HO HE C LI€JT U3pa3sBaHe¢ HA MHEHHE OTHOCHO e(beKTHBHOC’ITa Ha CHUCTCMarTa 3a
BBTPCIUCH KOHTPOJI HA MPEANPHITHETO. OaureT CBhIIO TaKa BKJIIOYBA OLICHKA Ha YMECTHOCTTa
Ha HnpwWilaraHuTe CYCTOBOAHM HOJTHUTHKHM H pasyMHOCTTa Ha HpHGJIHSHTeJIHHTe CYETOBOAHH

OLCHKH, HaMpaseHH OT PHKOBOACTBOTO, KAKTO M OLICHKA Ha ILGUIOCTHOTO TNMPEACTABIHE BHB
(dbHHAHCOBHSA OTYET.



CuuTaMe, Y€ MOJIyYEHUTE OT HAC OJUTOPCKH JOKA3aTENICTBA Ca MOJXOAALIM M NOCTATHYHH 32
tdopmupaneTo Ha 6a3a 3a 3pa3sBaHE Ha HALLETO MHEHHE.

Mnuenue

ITo Hame MHeHHe, (PUHAHCOBMAT OTYET HaBa BAPHA U YECTHA NpeNCTaBa 3a (HMHAHCOBOTO
crerosnre Ha pyxectBoto KbM 31 nexemBpu 2007 romuHa, KakTo ¥ 3a HeroBute $HUHAHCOBH
pe3yaTaTd OT AeHHOCTTa M 32 NapuyHWTe MOTOLM 3a roAWHATa, 3aBbpIIBAala TOTaBa, B
CBHOTBETCTBHE ¢ MEXIyHApOAHHTE CTAHAAPTH 33 (UHAHCOBH OTYETH, TPWIOKHMH B
Esponetickusa Cnio3s.

JoxJiax BBPXY /IPYTH NPaBHH H HAX30PHH H3HCKBAHHS

Toouwen ooxnad 3a Oeiinocmma na J{pyjcecmeomo Cv2IACHO usuckeanuama ua yi. 33 om
3axona 3a cuemosodcmeomo

CpIIacHO M3WCKBAHMATA HA 3aKOHA 33 CHYETOBOJCTBOTO, HHE [JOKIAJBaME, Y€ MCTOpHYecKaTa
¢unancoBa HHGOPMALIHA H3TOTBEHA OT PHKOBOACTBOTO H IPEACTABCHA B FOJUINHMS JOKAAA 32
JeitHocTTa Ha JIpyKecTBOTO, chriaacHO Wi. 33 oT 3akoHa 3a CHETOBOACTBOTO, CHOTBETCTBA BBHB
BCHUYKH CBILIECTBEHH! acleKTH Ha hHHAHCOBaTa WHGOPMALMA, KOATO CE€ ChAbpXKa B OIUTHPAHKA
roAUIIcH $HHARCOB OTHeT Ha JIpy»KecTBOTO KbM H 3a FOAMHATA 3aBbpIIBauIa Ha 31 JeKeMBpH
2007 roguHa. (OTrOBOPHOCTTA 3a H3rOTBSHETO Ha IOAMIIHKA AOKIAJ 3a NEHHOCTTa, KOATO e
onobped ot PrroBoacTBoTO Ha [pyxecTtBoto Ha 19 1onu 2008 ce HOCH OT PBKOBOACTBOTO HA
JpyxectBoTo.

I'un6spT MakKon
Cwopyxcrux

Coous, 20 ronu 2008

KIIMTI" Bearapus OO/]
yi. “©purbod Hancen™ 37
Codus 1142

brarapus



“Yorbp Hsaberpu Chnopt eng Entoxeiinmn™ EOOJ|

T'oouwen unancos omuem xom 31 oexemepu 2007 200una

OTuer 33 AoX0aAUTE

3a nepuoaa, npukmioyBaiy Ha 31 nexevBpu 2007 roguna

B xunaou nesa Bea. 2007 2006
[Mpuxonu ot onepaTuBka AeHOCT 4 433 173
433 173
Martepuanu 5 @ (€Y
BoHuIHY yeayru 6 (160) (59)
Pa3xonu 3a mepconana 7 (187) an
Pazxonu 3a colpanHN 0CUTYPOBKH H Hai0aBKH 7 (64) 3D
Jpyru pa3xo/u 3a JIeHOCTTa 8 ay @
Heuwan6a o onepaTuBHa geiHOCT 7 7
HeTHu (puHAHCOBH pa3koan 9 (6) 4
Heuan6a/(3ary6a) npeau JaHbIH 1 3
Pazxoau 3a naHbUH -
Herna neuan6a/(3ary6a) 3a nepuona 1 3

TogviHuA 0TYET 32 AOXOAWTE Clie/Ba Jia Ce PpasIyekia 3aeJHO C MOACHUTETHUTE OENeKKH, NPeACTABeHH OT CTPaHULA
6 no cTpanuua 21, npeacTaBiABally HepasJeiHa 4acT OT roguHug GUHaHCOB OTYeT.

DHHAHCOBHAT OTHET € OA0OpeH oT VipapiGeas ua,YoTep uxsctpu Conopt ena Emokelimrsn” EOOJ Ha 19 touu
2008 1.

Teonopa Kocesa .539 I'pervpn Ednemano

Dunancos ﬂupexmo;z Hsnvanumenen Jupexmo,

/ Aﬂmauera
0332 boigsa
T'un6spT Makxon AmnTtoanera Boiiuepa ~_PeriCTpvpE OINTop
Cvopyorcrux Pezucmpupan Odumop 7
3P
s
KIIMT Bbara; O()JI Per. N2045
6, Q%
yiL. “®puTHO Hﬁ?y O
Codms 1142 U - Bunraph®



“Yorup Ungberpu Conopr ena Exokeiiunn” EOOJ

Toduwmen Gunancos omuem xom 31 dexemepu 2007 200una

OTuer 3a npoMeHNTE B COOCTBEeHHS KANIHTAJ

3a nepuopa, npuxmousai Ha 31 fexemspu 2007 roauna

B xunaou nesa

Beu. Ocnosen  Hepasnpegenena O6u10

KanuTan ne4aJiba

bananc kpM 1 siHyapu 2006 roguna 5 - 5
IMpusHata nevan6a 3a Texymara roauHa - 3 3
Bananc kpm 31 gexemBpu 2006 5 3 8
bananc keM 1 siHyapu 2007 roguxa 5
[Ipu3Hata nedanda 3a TeKylaTa roJMHa 1 1
Banane kpm 31 aexemBpu 2007roquna 12 5 4

ToaumHuAT (I)I/IHaHCOB OTYET 3a NMPOMCHHUTE B COOCTBeHMsI KamuTan cjemsa Aa ce pasriaexaa 3acaHO ¢ NOACHUTCIIHUTE

OenexKKH, PEACTaBEHH OT CTPaHuIa 6 0 crpanna~2 |, IpeacTapiiBamy HEpa3aenHa YacT OT FOAHIIHAA (PUHAHCOB OTYeT.
\C‘V

Teonopa Kocera I'perspu Ennemano
Dunancos [Jupexmop Hsnvanumenen Jupexmop
TI'un6spT Makkon Anroanera boitueBa / W Heta
Cvopyscrux Pezucmpupan Ooumop / ‘ —%‘\_59_“_?333
ZLCTPupas oguiop
KIIMT Bwarapus OO

ya. “®@pursop Hancen” 37
Codus 1142




“Yorep Huaberpu Chnopt ena Exokelinmn’ EOOJ

Toduwen ¢punancos omuem xom 31 dexemepu 2007 200una

CueroBoaeH 0ajanc

KbM 31 nexemepu 2007 rogana

B xunaou nesa Bea. 2007 2005
Herexkymu akTuBH

VIMOTH, MallIMHK, ChOpPbXKeHHA U 060py/IBaHe 1

HeMmaTepuaaHyu akTHBH 2 2
OO0u10 HETEKYIIH AKTHBU 3 2
B3emaunus ot CBhp3aHu JTHLA 10,16 92 30
TBProBeku U ApyTH B3EMaHUsA 10 59 5
[MTapu ¥ mapuyHM eKBMBaNEeHTH 11 68 110
0610 KpaTKOTpaHNH AKTHBHU 219 145
06110 aKTHBH 222 147

Co0cTBeH KanuTaN

Peructpupan kanurasn 12 5 5
Hepasnpenenena nevanba 4 3
O0wwo coGcTBEeH KaluTaja 9 8

AbArocpoyHH 3aXb.1KEHHs
3agpinKeHUA N0 JTHXBEHH 38€MH H KPEIHTH 13 62 100
06110 ABATOCPOYHN 3AABIAKEHHS 62 100

KpaTKOch'IHH 3aQbJIKeHHA

3aabKEeHHS IO JIMXBEHH 3a€MU U KPEIUTH 13 38 -
3aabiDKeHUS KbM CBbP3aHH JINNA 16 33 10
TBproBeky ¥ APYTH 3aTbIDKCHUSA 14 80 29
OO6110 KPATKOCPOYHH 3aAbJIKECHHA 151 39
O6wa cymMa Ha 3aATJIKEHHATA 213 139
OO0110 KanuTaX K NACHBHU 222 147

Teonopa Kocepa
Punancoes Jupexmop

Tun6spT Makkon Antoanera BoifueBa ij
Cvopyarcrux Pezucmpupan Odumop

KIIMI Bwarapus OO
yin. “®pursod Hancen” 37
Codun 1142




“Yorbp Unanerpn Conopt ena Exokeitun” EOO/

Toouwen gunarcoe omuem kom 31 oexemspu 2007 200una

OTruer 3a NMapHYHusA O0TOK

3a mepuoaa, npuxaousail Ha 31 gexemBpu 2007 roguHa

B xunaou nesa Bea. 2007 2006

OnepatuBHa AeiiHOCT

HetHa ne4yay6a npeay Ja”nbUH 1 3

Kopexyuu 3a:

Pazxonu 3a 1uxBU 5 4

(YBenuueHue)/HamaeHAe Ha ThPTOBCKH H IPYTH B3eMaHHA (116) (34)

VBenuyenwne/(HaManeHye) Ha TbPTOBCKH H APYTH 3aXbJDKCHHA 74 37
IMnaTeHn qaHbUM BBPXY JOXOIUTE 1 -
| Hemen napuuen nomox om onepamugna oeiinocm (35) 10
HNnBecTHIHOHHA ACHHOCT
| Tlokynka Ha MaTepHanHa aKTHUBH ) 2)
Hemen napuuen nomoic om uneecmuyuonna oeiinocm (2) 2)
| dunaHcoBa aeifHOCT

TlocThIICHNA OT Kpeau—u 100
INnaumanus Ha TMXBH MO KPSIUTH (5) 3)
| Hemnu napuynu nomouu om gunancoea deiinocm (5) 97
‘ HerHo yBenmueHne/(HaMaCHHE) HA IIAPH U NApHYHA €KBHBAICHTH “42) 105
|

ITapy ¥ napu4HY €KBUBZIICHTH KbM HA4YalIOTO HA MEPHOIA 11 110 5
‘ Mapu ¥ napuvHH €eKBUBAJIEHTH KBM Kpasi Ha IepHOAA 11 68 110

OTYeTBT 32 MAPUYHUA HOTOK CNEABA fia ce P3

IQKAA 3a€AHO ¢ TIOACHUTEHUTE OeNexKu, IIpeACTAaBCHM OT CTpaHHIa

Teomopa Kocea < I'pervpu Exnemano

Qunancoe Jupexmop Hznvanumenen Jupexmo,

TunGepT Makkon Anroanera Boituesa W mm
Cvopyorcrux Pezucmpupan Odumop i N LE Boduggy )

WPAHO DIUTOPCKG 5 =S5,
KIIMI Barapus OO AN
yi. “@purbod Hancen” 37 AN
Codus 1142 . Per. Ne045 !
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|
“Yorup Huanscrpu Cohnopr ena Egokefiumu” EQOJL
I Toouwen cunancos omuem xvm 31 dexemepu 2007 zoduna
BedeXKH KbM FoAHIIHAA (DHHAHCOB 0TYeT
l Crp. C1p.
' 1. CratyT 1 IipeaMeT Ha, AelHOCT 6 10. Twsproscku ¥ ApYrH B3eMaHHs 17
2. basa 3a H3roTBsHE 6 11. Tlapu u apHIHY €KBMBAICHTH 17
l 3. 3HauUMU CYETOBOTHH TONUTHKH 7-15 12. PernctpupaH KamuTan 17
| ' 4, IIpuxoau 16 13. JIuxBeHu 3aeMH U KpeguTH 17-18
5. Pazxoau 3a matepHany 16 14. TBproBckH H APYTH 3abIKCHHA 18
: l 6. Pasxonu 3a BBHINHHU yCIyTH 16 15. ®uHAaHCOBH HHCTPYMEHTH 18-20
| l 7. Paszxonau 3a nepcoHana 16 16. Cpwp3anu nuua 20-21
| 8. Jlpyru pa3xoau 3a meifHoCTTa 16 17. Cwburus cren pnarata Ha Gamanca 21
I 9. OuHaHCOBU NPUXOIH H pa3Xxoau 16
1
i
|
|
1
1
1
|
|
i
i
5
i




“Yorbp Huasctpr Conopr eng Exoxeiini’ EOOJ

Toouwen unancoe omuem xovm 31 dexemepu 2007 200una

BejieKH KbM roAHINHHSA (PHHAHCOB 0TYeT

Benexkn KkbM PHHAHCOBHS 0TYET

1. Crartyr u npeaMeT Ha AeHHOCT

“Yorsp HumscTpu cpnopt eHn Emoxeituren” EOOJL (JpyxkecTBoTO) € AbilepHO npeanpusarie Ha “Codmuiicka
Boja” AJl. “Yorep Hnansctpu cbmopt enn Emokeiimren” EOO]L e perucrpupano ¢ pemenue Ha Codwuiicku
rpajickd cei, pupmeHo aemo Ne 9889/2000r., Tom 633, ctp. 29, mapT. Ne 57546. AapechT Ha perucrpamusi Ha
aeiepHoTo JlpyxectBo e Brearapusa, Codus, x.k. Mnamoct 4, bmsnec ITapk Codms, crpama 2A. Ipeamer Ha
JeffHOCT Ha IbINepHOTO [[pyXKeCTBOTO € YCIYTH II0 H3MEpBAaHE H MOJAPHKKA, POEKTHPAHE, THPTOBUA M BCAKA
AeHHOCT, KOATO He € 3a0paHeHa OT 3aKOHA, ¢ M3KITIOYEHHE HA CTPOHUTEICTBO M CTPOHTENHO NpeIIpHEMavecTBo,
KaKTO W THProBHUS C HEABKAMH UMOTH.

2. Ba3a 3a H3roTBsiHe

(a) U3pa3nBane 32 COTBETCTBHE

©

(8)

)

Hacrosmuar ¢uHaHCOB OTUET € H3rOTBEH B CHOTBETCTBHE ¢ MEXIyHapOAHHMTe CTAHIApTH 3a (UHAHCOBO
orduTae, npuet or KomucusaTa Ha Esponetickus cbio3.

ToBa ca mbpBUTE OT4eTH Ha JIpyXecTBOTO, M3roTBeHH B choTBeTCTBHE ¢ MCPO mpuern or Komucuara Ha
Esponelickns cbio3, kato € npunoxken MCP®O 1 - Ipunazane 3a npve nem na Meocoynapoonume cmanoapmu 3a
dunancosu omuemu.

OuHAHCOBUAT OT4YeT Ha /[lpyXecTBOTO 3a roguHara mnpukmousBama Ha 31 pgexemBpu 2006 r. € H3roTBEH B
CHOTBETCTBHE ¢ MeXAyHapoIHUTe CTaHIAPTH 32 QHHAHCOBO OoTYMTaHe, mpHeTH oT Kommcuara Ha EBponeiickus
CBIO3, B pelakiuaATd MM KbM 1 aHyapu 2005 r., msroteenn ot bopaa mo MexIyHapOIHN CUETOBOJHM CTAHAAPTH
(BMCC). PrkoBoacTeoTo Ha JIpyXeCTBOTO € HAIPaBHIIO aHAIH3 H HE € YCTAHOBUJIO CTOMHOCTHM PA3NIHKH MEKLY
OanancoBaTa CTOMHOCT Ha aKTHBHTE M TACHBUTE M CYMHTE B OTYETa 33 JOXOAMTE, TaKa KAKTO ¢a OHIH OTYETEHH
BbB (PUHAHCOBUS OTYET M3TOTBEH 3a rojuHara npunousama Ha 31 mekemspu 2006 I. B TAXHATa OHECHKA B
CBbOTBETCTBHE ¢ MeKIyHaponHUTE CTaHAAapTH 3a (MHAHCOBO OTYHWTaHe, mpueTH or Komucuara Ha EBponeiickus
CBIO3.

HactosimmaT ¢uHANCOB OTHET W3rOTBEH 32 TOAMHATa mpukmouBama Ha 31 aexkemspu 2007 r., e onoGpeH OT
Vrnpasurens Ha IpyxecTBoro Ha 19 1ouu 2008 T.

ba3a 3a onlenka
Kato 6a3a 3a n3roTssiHe € H3MO/N3BaHa HCTOPUYECKA LIEHA.
DYHKUHOHAJIHA BATYyTa H BAJIYTAa HA NpeJcTaBsiHe

To3u ¢punancos otusT e npeacrabeH B bbarapcku nesa (BGN), kolito € pyHKIMOHATHATA BaTyTa Ha JIpyKeCcTBOTO.
INpencraseHata ¢uHaHcOBa HH(OpMaIwA B Brarapck fieBa € 3aKphIiieHa 00 XHIAaa.

H3nonssaHe Ha ONCHKH U NPEHECHKH NPH ChCTABAHE HA d’HHaHCOBHTC OTYETH

Ipu wm3roTBsHeTO Ha roauiuHusA ¢(uHaHcoB oTdeT, MCPO H3HUCKBAT PHKOBOACTBOTO 3 M3BBPIIM OLICHKH,
OCHOBABALIM €€ HA MPEHCHKH ¥ MPEANONOKEHIA, KOMTO BIMIAT NPM NpHIaraHe Ha CYETOBOAHHTE NOIMUTHKH MpH
HPEACTAaBAHE HA CyMaTa Ha aKTHBHUTE, MACHBHTE, MpUXoauTe U pazxoxure. dakTHUECKUTe Pe3ynTaTH, MOTar Aa ce
OTJIHYABAT OT TE3H OLCHKH.

HpeueHKm'e H OCHOBHHUTE NPCAIIOJIOKCHHA C€ MNPEraCKaaTr TCKyIIO. HpOMeHHTe B CYCTOBOOHHUTE MPEUHCHKH CC
OTYHTAT B NEPUORA HA NNPOMAHA WIH B [ICPHOJA HA IDOMSAHA U B ObaemH IEPHOIH, KOTraTO TC Ca MOBIHUAHH OT TAX.



“Yorbp Unabcrpn Chnopt ena Eqtoxeiimsn” EOOJ
Toouwen dunancos omuem xom 31 dexemepu 2007 200una

BenexKyH KbM rogHuIHUs (lmnchos oTHeT

3.

(a)

3HaUYNMHM CYETOBO/[HH TIOJIUTHKH

3HauYMMHTE CUETOBOAHH IOJATHKH OpEACTABCHU NMO-A0IY €A MPHUIOKEHH IMOCACAOBATE/IHO BbB BCHYKH IECPHOAH
npeacTaBeHHU B TO3H quchon OT4YECT.

Onepanus ¢ 4yXACCTPaHHA BalyTa

Caenkure, OCHLIECTIBABAHHM B UYy)KAECTPaHHA BAlyTa C€ OTYHTAT BbB (yHKUMOHAIHATA BaJyTa 0 OOMEHHHA KypC,
NPUIOKHM B IEHS Ha M3BLpIIBaHE Ha clenkara. IlapHyHM aKTHBH H NacWBH, JCHOMHHHPAHH B WyXISCTpaHHA
BaIyTa, Ce OTYMTAT BbB (PYHKLUHOHATHATA BayTa MO 3aKIIOYUTENHHA Kypc B JCHA Ha H3IOTBSHE Ha OaiaHca.
Ievan6a wmu 3ary6a OT KypcOBH pasiMKH, NPOM3THYAmIM OT MNapWiHM TNO3HIMM, € padIAKaTa MexXIy
aMopTH3UpaHaTa CTOHHOCT BbB (yHKIMOHAIHA BaJlyTa B HAYa10TO Ha MEPUOJA, KOPHTUPaHa ¢ e(eKTUBHATA JIUXBA U
[UIAIIAHAATA [IPE3 NEPHOJA W AMOPTH3HPaHATa CTOWHOCT B UyXKAeCTpaHHa BalyTa MpEBayTHpaHa IO Kypca B Kpas
Ha nepuoja. He-mapuyHM akTUBM H NAcHBH JCHOMHHHMpAaHH B UYYXICCTPAaHHH BATYTH, KOHTO C€ OTYHTAT MO
cHpaBeliBa CTOMHOCT, c€ MPEBPBIUAT BbE (HYHKIHMOHATHATA BATyTa [0 Kypca HA [aTaTta, KbM KOATO € onpeaencHa
crpaBeJINBATa CTOHHOCT.

KypcoBH pasnuKd B>3HHKBAIIH OT PEBATYTHPAHETO BHB (PYHKLIMOHAIHATA BATyTa CE OTUMTAT B nevanbu u 3aryowu,
OCBEH Pa3NHMKU Bb3HUKBALIM OT MPEBATyTUPAHETO BBB (QYHKIMOHAIHATA BANYTA HAa KanMTanOBH MHCTPYMEHTH Ha
pasnoJoxeHHe 3a npoaax6a, pUHaHCOBO 3aXbIDKEHHE NPEAHA3HAYECHO KATO XeDK Ha HETHA MHBECTHIMA B OTIEpaLis
W3BBH CTpaHaTa, WIH OTIOBapAINd Ha YCIOBHATA XeLKOBE Ha MapHYCH MOTOK, KOUTO C€ MPH3HABAT JAMPEKTHO B
coOCcTBEeHUs KanuTal (aKo HMa TaKkuBa).

Ot 1997 ronuna go farata Ha oA00psABaHe Ha GUHAHCOBUTE OTHETH 3a H3JABaHE, OGMEHHHAT Kypc Ha bbarapckus
neB (BGN) e ¢puxcupan kbM eBpo (EUR). O6MerHHAT Kype ¢ BGN 1.95583 / EUR 1.0.

(6) ®uHaHCOBH HHCTPYMEHTH

@)

Heoepueamuenu gunancosu uncmpymenmu

HenepnBaTuBHUTE ()MHAHCOBM HHCTPYMEHTH BKIIOYBAT MHBECTHLHH B KalWUTAIOBH H [TBJITOBH HHCTPYMEHTH,
TBPrOBCKM M JpYTH B3¢MaHHA, AapH H NApUYHY €KBUBAIECHTH, KPSUTH H 3a6MH H ThPTOBCKH U JPYTH 3aTbJDKEHHU.
HenepusaruBaure MHAHCOBA WHCTPYMEHTH ce NPW3HABAT IHPBOHAYAIHO MO COpaBeIVIMBa CTOMHOCT IUIOC 32
(hPMHAHCOBHMTE MHCTPYMEHTH, KOUTO HE C€ OTYUTAT 1O CIpaBelJIMBA CTOMHOCT Mpe3 OTYETA 3a AOXOMHUTE, THPEKTHO
NpoW3THYAIlMTE Pa3XOAd MO TpaH3akuuATa. Clen MbPBOHAYalHO MPHU3HABAHE (PHHAHCOBUTE HMHCTPYMEHTH Ce
OICHABAT TaKa, KAKTO € OficaH 1o-Joy.

ITapy ¥ napudyHH €KBHBANCHTH BKIIOYBAT cajljaTa Ha KAacOBHTE HAIMYHOCTH, pasIUlalliaTe]IHH CMETKH H
KpaTKOCPOUHH fenosuTH. bBaHkoBuTe OBBpApadTH, KOMTO Ca IBDKMMH HAa BIOKNAHE H IIPEACTABIABAT YacT OT
YOPaBACHUETO HA [IAPHYHMA NOTOK Ha JPYXKECTBOTO Ca BKIIOYEHH Kar0 KOMNOHEHT HA NapH U MapU4YHH
€KBHBAJICHTH 33 LEC/IKNTE HA OTYETA 3a NapUYHUTE MOTOLH.

OcuetoBoaABaHETO Ha GUHAHCOBH MPHUXOAH U Pa3XOAH € TIPEACTAaBEHO B Genexka 3 (3).

Lwporcanu 00 nadexc uneecmuyuu

Koraro APYXECTBOT( HUMa H3PA3€HO NMO3UTHMBHO HAMEPCHHE Ja 3adbpXXH OBATOBH LICEHHH KHMKA [0 MATypHTET,
Torapa HHBECTULIHHTE CC KJ'IaCPI(l)I/II.IPIpaT KaTo ObpKaHU A0 Nagex. I[’bp)l(aﬂﬂ [0 NageX HHBECTHULIMM C€ OTYHTAT MO
aMopTHU3upaHa CTOWHOCT Ype3 U3I0JI3BaHE HA e(X)eKTYIBHPIﬂ JINXBCH NPOICHT, HAMAJICHHN CbC 331")’61/1 OT 00e3ueHKa.

Hanuunu 3a npodasicba punancosu axmugu

WHBecTHLINM Ha APYXECTBOTO B KaNIMTAJIOBH U ONpPENECICHH AbITOBH LHEHHH KHIDKA ce KiacupUUMpPaT KaTo HATHIHH
3a npofax6a (HHAHCOBH aKTHBH. IlocnemBamiaTa UM OLEHKA € MO COPaBeJIMBA CTOHHOCT, KAaTO Pa3/IMKUTE
pasIHYHH OT 3ary0H oT ofesleHKka (BHK 3HaUMMa CYETOBOJHA NMOJHMTHKA 3,(x), neyanbute u 3aryGHTE OT KYPCOBH
pa3nuKy HAa HANMYHU 33 mpoaaxba Moﬂe'rapﬂn' AKTHMBM (BIDK 3H3UYMMa CHYETOBOJHA IMOJHTHKA 3 (a)) ce OTYMTaT B
cOOCTBEHHS KAIHUTAJ.
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Bejexku KbM roAHmuns PHHAHCOB OTYET

©
@

(i)

()
(i)

@OUHAHCOBH HHCTPYMEHTH (NPoAbJKEHHE)
Hedepueamusnu punancoeu uncmpymenmu (npoowidicerue)

Koraro HHBECTHIMY B HATHYHH 33 Opoaax06a QUHAHCOBU AKTUBYU CE€ OTMHCBAT aKyMyNMPaHUTE nedantu u 3aryou B
coOCTBeHHA KanuTall ce TpaHcdepHpaT KaTo TeKyma nevanda uim 3aryoa.

DUHAHCOBUTE MHCTPYMEHTH IbpKaHU 3@ ThPryBaHe, ¢a MpPEACTABEHH KATO TEKYIM (DHHAHCOBH aKTMBH M Ce
OLIEHABAT 10 CTIpaBeLIMBa CTOWHOCT. [TeuayOuTe H 3ary0uTe B PE3yIITaT Ha OLEHKUTE /10 CNPaBEUTHBA CTONHOCT ce
OTYHUTAT TEKyLIO B (TYETA 33 JOXOMHTE.

DuHancosu axmusu no CNPagedausa CMOUHOCH OMYUMAana npes nevanbu u 3azybu 6 omuema 3a 0oxooume

(DHHAHCOB MHCTPYMEHT Ce KIacu(UIMpa Mo CrpaBeiuBa CTONHOCT OTYMTAHA Ipe3 neuaidum u 3aryOu B OTYETa 3a
JIOXOAUTE aKO € OBPKAH 3a mpojax0a MM € pa3lo3HaT KaTo TaKkbB OWe MPH INbPBOHAYANHO npunoOvBane.
OHHAHCOBU MHCTPYMEHTH C€ pa3lo3HaBaT KaTo (UHAHCOBM MHCTPYMEHTH OTUMTAHW MO CHPABENNMBA CTOMHOCT
mpe3 nedayiOu U 3arydu B oTYETA 33 AOXOIHTE, aKO APYKECTBOTO YIPABNABA TAKMBA UHBECTHIMA W B3eMa pemIeHUA
32 MOKYNKH H MpojaX0H Bb3 OCHOBA HA CIPaBEATHBATA MM CTOMHOCT CHITIACHO [ONUTHKATA HA APYKECTBOTO 33
ynpaBieHHEe HAa pHUcKa M HHBECTHLMOHHaTa MYy CTpaTerui. IMpu mBPBOHAYANHO pPA3MO3HABAHE MAUPEKTHO
MPOM3THYALUTE Pa3xOAH [0 TPaH3aKUMATA C€ OTYUTAT B OTYETA 33 AOXOAUTE B MOMEHTa KOT4TO Ca U3BBPUICHH.
DUHAHCOBUTE HHCTPYMEHTH OTYHTAHHM MO CIpPaBEJINBA CTOHHOCT Npe3 NeYayibn U 3arybu B oT4ETa 3a JOXOAMTE Ce
OTYMTAT II0 CIIPABEAJIMBA CTOMHOCT, KATO IPOMEHHTE B CIIPaBe/JIMBATa CTOHHOCT C€ OTYHTAT KaTo meyanbu u 3arybu
B OTYETA 32 JOXOAUTE.

Hpyeu

J_'[pym HEOCPUBATHUBIIN ('l)I/IHaHCOBPI HHCTPYMEHTH C€ OLICHABAT IO aMOpPTHU3HpPAHaA CTOHHOCT NPpH H3MON3BAHE HA
METOJa 3a H3YHUCIIeHIE Ha ed)ex'r HUBCH JIMXBCH IMPOUCHT, HAMAJICHH CBC 3ary6n OT o0e3leHKa.

Cobcmeen Kanuman
Obuknogenu axyuu

OOWKHOBEHH akUuM ce KIacHPUUHUpaT KaTo cobcTBeH kamutal. [IEPBOHAYaNIHH PasXO4H JUPEKTHO CBBHP3AHH C
W3JaBaHETO Ha OOMKHOBEHM aKUUU H ONLMY 33 aKLMH C€ OTIHTAT KaTO HaMalleHHe Ha COOCTBEHMA KAmUTall, HETHO
OT NAHbYHU e(PEKTH.

HmoTH, MallINHH, CLOPBIKEHUR H 06opyABaHe
Oyenka npu npusnasane u nOCIed8awa oyeHka

HMOTH, MaIMHH, CHOPBAEHHsA, o0opyJBaHe c€ OTUHTAT TO LEHA Ha Npuao0HBaHE, HAMANEHA C HATpynaHata
aMopTH3anMaA Y 3ary6iu ot obe3neHka (B 3HaUMMa CHETOBOXHA monuTHKA 3 (1)). Te ce orunrar no ceGecToiHoCT
[pH TAXHOTO ITHPBOHAYATHO NpuaoOuBane. CeGecToMHOCTTA BKIIIOYBA TOKYNHATA LIEHA, HEBH3CTAHOBUMUTE JAHBIM
BBPXY MOKYINKATa, KAKTO M BCHYKH NpEKH pa3xoJ 3a NPUBEKJAHETO HA AKTHBR2 B PalOTHO CHCTOAHME 32
npeABHACHaTa My yHoTpeba.

CroliHocTTa Ha NPAACOMTITE HO CTONAHCKY HaYHH aKTHBH C€ ChCTOH OT LIEHa Ha BIIOXKEHHTE MATEPHATH, NPSAK TP
U IPYTH NPEKH Pa3XOIH, BIIIOYMTEIHO K CyMH 32 GUPMUTE — NOAN3TBIHATENM 33 U3BBPLICHATA OT TAX pabora.

IMevan6u n 3ary6n o1 NpomageHH UMOTH, MAIMHK, ChOPBKEHHA H 00OpYIBaHE CE ONpEleNAT NP CPaBHEHHE Ha
NoMy4eHOTO OT npoaaxbara ¢ GalaHCcoBara CTOHHOCT Ha HMOTH, MAIlMHH, ChOPBKEHHA WM O0Opy/ABaHE M Ce
MpPHU3HABAT B “APYTH MPUXOH” B OTYETA 33 JOXOAUTE.
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Besexkn KkbM roguuiHua GUHAHCOB 0TUeT

(®)
(ii)

)

(i)

(m
)

HMoTH, MAWHHH, CHOPLKEHUN H 060pyABAHE (MPOXbIKEHHE)

Amopmuzayus

AMOpTI/I?,aLﬂ/IX ce Hauucnasa B Otgera 3a JoXoauTe Ha 0a3a IMHEHHHA METOJ Bh3 OCHOBA Ha OYAKBaHMA CPOK Ha
IONC3CH )KUBOT HA ¥MOTH, MALTHHH, CHOPBAKEHUA U 060py)IBaHe, KOUTO C€ OTYHUTAT OTAEC/IHO.

AMomeaunx C€ Ha1HC/PIBA OT MECELa CICABAIN MeCella Ha BhBEXKJaHE Ha aKTHBHUTE B eKcIuioatauusa. OdyaKkBaHHTe
CPOKOBE Ha MOJie3eH XXMBOT Ca KaKTo ClieIBa:

® CromaHCKU HHBEHTap 10 rogusam
HemaTepuannn akTHBH

Hemartepuansy aktuBd, npuaoOurd oT JIpyecTBOTO ce NpeICTaBAT MO LeHa Ha MpHIOOHBAaHE, HAaMaleHa C
HaTpynaHaTa aMOpTH3aLus U 3ary0u oT 06e3UeHKa (BHXK CYUETOBOAHA NONHTHKA 3 (I)).

Amopmusayus

AmopTHzanms ce HauyMcInBa Ha 0asa /IMHEHHHA METOX CIOpell OLICHEHHMs MONe3eH JKHBOT Ha HEMaTepPHAIHUTE
AKTHBH.
[Tone3nuAT HUBOT HA HEMATEPUATHUTE AKTHBH € KAKTO ClieBa:

e codryep 5 roguHu

O06e3ueHKa Ha AKTHBH
Dunancoeu akmueu

Hupukanuu 3a ofe3llighka Ha (MHAHCOB AKTHB BH3HHUKBAT, aKO CHIIECTBYBAT OOCKTHBHM [OKa3aTejCTBA e €
obesteHed. PMHAHCOBATE aKTHBH Ce NPEUEHsBaT 3a o0e3leHka ako OOCKTHBHH JOKA3aTENCTBA MOKAZRAT Ye eHO
AIK OBeYe CHOUTAS MMAT HeraTuseH edyext npyl NPelieHKa Ha NAPHIHUTE NOTOLN OT AKTHBA.

3ary6a oT ofes3ueHka Ha QUHAHCOB aKTWB, OTIWTAH MO aMOPTH3UPYEMa CTOMHOCT, C€ W3YHCIABA KAaToO pasiuka
MeXIy Heropata Tekymia OaiaHcOBa CTOMHOCT M cerallHaTa CTOMHOCT Ha ObACIIMTE MApHYHH MOCTBHIVICHHA,
reHEPUPAHH OT TO3H AKTHB, M JUCKOHTHPAHU C HETOBHA [TbPBOHaYaNeH ¢(EKTHBEH JMXBeH NpoueHT. 3arybara oT
06e3neHKa Ha HAIWYCH 32 Npojakba (WHAHCOB AKTHB C€ H3YHC/IABA, KATO C€ B3eME MO/ BHMMAHHE HEropaTa
TeKyHla CrpaBeIHBa CTOHHOCT.

WHnuBHIyanHo 3Ha4HMU (MHAHCOBH aKTHBH Ce TeCTBAT 33 o0€3LEHKAa HA MHIWMBMAYanHA Ga3a. 3a ocTaHanure
(HMHAHCOBY AKTHBM CE OLICHABAT MO IPyny Ha 0a3a noAoGHM KpeANTHH XapaKTePHCTHKH.

Beuuku 3ary6u ot o6e3uenka ce npu3Hasar B OTueTa 3a Joxoaute. 3ary6u ¢ HaTpynBaHe, OTHACALUM CE IO HATHIHH
3a npogax6a (GMHAHCOBM aKTMBM W HPH3HATH B MHHANH MEPHOAM B Kanurana, ¢e TpaHcdepupar B oT4yeTa 3a
JOXoAuTe.

3aryfara or o0e3lenKa Ce BH3CTAHOBABA, aKO TOBA Bb3CTAHOBABAHE MOXke Ja 6ble OGEKTHBHO OTHECEHO KBM
chOUTHE, CTAaHANO CIA KaTo ¢ OWna npusHata 3ary6a oT oOesneHka. 3a QUHAHCOBUTE aKTUBM, OTUMTAHH IO
aMopTH3MpyeMa CTOMHOCT, W HaNWYHHTEe 32 mpojakba (PuHAHCOBHM AKTHBH, KOWTO €2 JAbJTOBH LEHHH KHHXA,
BB3CTAHOBABAHETO HAa obe3lieHKara ce IMpPH3HABA B OTUETA 3a JOXoauTe. 3a (MHAHCOBHTE AKTHBH HAIMYHH 32
npoaax6a, NpecTaBIABAILM KANUTAIOBH LIEHHH KHIDKA, BH3CTAHOBSIBAHETO HA 00C3UCHKATA C€ NPH3HABA TUPEKTHO
B Kanurana.

(ii) Hetunancoeu axmugu

BanaHcoBaTa CTOMHOCT Ha He(HHAHCOBHTE aKkTHBH Ha JPYKECTBOTO, ¢ H3K/IOUCHHE HA CTOKOBO-MATCpHANHHTE
3aIaci ¥ OTCPOUEHM JAHBUHM AKTUBH Ce Mpepasriiexia KbM BCAKA JaTa HA H3rOTBAHE Ha GanaHca, 3a 1a ce NpeLeH:
JaTd HE CBHINECTBYBAr NpU3HAlM 3a obesueHka. B ciyualf, 4e CBIIECTBYBaT TakMBa MpPH3HALM C€ MOPaBH
npubAn3UTENHA OLEHKA HAa BB3CTAHOBAMATZ CTONHOCT Ha aKkTHMBA. 3a HEMAaTePHANHM AKTHBHM, KOMTO MMaT
neneQuHMpal NOJie3eH KHBOT, W KOMTO BCe OWE He ca TOTOBH 3a W3MOJ3BAaHE, MPHUONH3MTENHATA OLEHKAa Ha
BB3CTAHOBMMATA CTOHHOCT HA AKTHBA CE MPABY HA BCSAKA IaTa Ha H3TOTBSHE Ha GanaHca.
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Besiexkku KbM TOAHIHAA dmnancon oTvYeT

(m)
(i)

(e)

®

(%)

(3

OGesnenka Ha aKTHBH (NPOaBL/DKEHHE)
Hegunancoeu axmueu (npodvadicenue)

Bo3craHoBuMaTa CTONWHOCT HA aKTHB MIH IPyNa aKTHBH, T€HEPHDAIIA APAYHA NOCTHIVICHHS € TO-BHCOKATA OT
CTOHHOCT B ymoTpeGa WM CTpaBe/UBa CTOMHOCT HAMalleHa C pasxofuTe 3a NMpojaxGu. I[IpM oueHkarta Ha
CTOHHOCT B ynoTpetia, OLeHEHUTe GbIeHU IAPHIHH NOTOLHM Ce AMCKOHTHPAT 0 TAXHATA HACTOAIIA CTOMHOCT PH
M3M0JIBAaHE Ha AWMCKOHTOB MPOUEHT IpPEIH JaHbIM, KOHTO OTYUTA TEKYyW(a Na3apHaTa OLIGHKA Ha CTOMHOCTTA Ha
napute ¥ cnenupMYEA PHCKOBE CBBP3AHH C AKTHBA. 32 LEJHTE HA TECTBAHETO 33 00E3LEHKA, aKTHBHTE Ce
IpymupaT B T[pyIE AaKTMBM, TEHEpHpAIA NApWIHM HOCTBIUICHHS, KOATO € Hall-MajlkaTa BbB3MOXKHA 3a
HAeHTHQHUMpaHE IPYNa aKTHBH, W KOATO TE€HEpHMPa BXOAAIM NAPWYHA MOTOUM OT W3MON3BaHE HA AKTHBHTE,
KOHUTO Ca B 3HAYMTEJIHA CTENEH HE3aBUCHMH OT MAPUIHHTE NMOTONY OT APYrH AKTUBY WK IPYIH aKTHBH.

Inanose 3a nepuHUPaHH A0X0AH
Kpamxocpounu 0oxpdu na nepconana

Kpatkocpounu foxonu Ha fiepcoHana ce OLECHABAT HA HEJUCKOHTHPaHa 0a3a W ce OTYMTAT KaTo pa3xol cperry
M3BBPLIEHUTE YCIyTil. J[pyKecTBOTO NPH3HABA KAaTo 3aXbJDKeHHE HEJMCKOHTAPAHATa CTOHHOCT Ha PAa3XOIHTE 33
rouilieH IUIATEH OTIYCK, O9aKBaHHU f1a OBJAT INIATEHH Ha HASTH NMIa cpely TAXHaTa paboTa mpes MpeaxoneH
OTUYETEH NEepUO.

3amgp/KeHye ce NpH3HABa 32 CyMara OuakBaHa Aa Obje IUIaTeHa KaTo TeKyml GOHYC WIH ILUIAHOBE 3a y4acTue B
nedan6ara, ako [APYKECTBOTO ¥Ma NPABHO WIM KOHCTPYKTHBHO 3aJb/DKEHHE Ja IUIATH T€3HM CyMH B pe3yarar
OKa3aHH YCJTyT'd OT HE€TH JIMLA U 33/IbJDKEHHETO MOXKE Ja Obe OLCHEHO HaAeKIHO.

Hpuxoan
1Ipodadenu cmoxu u u3gvpuLenu ycayzu

HpPD(OlI oT nponaxcﬁa Ha CTOKM C€ OLICHABa 10 CipaBeIyBaTa CTOMHOCT Ha MOUIEKALLOTO Ha noiTyvyaBaHe WIH Ha
B3€MaHETO, HETHO OT OTCTHBNKU, TUCKAYHTH U KOJIAYCCTBCHU paGaTn. HpI/lXOII.'bT C€ MNpu3HaBa B MOMCHTA, KOraTo
ChIICCTBCHUTEC PHUCKOBC N coOCTBEHOCT ce NPEXBBPJIAT KbM KynyBauad, BH3CTAHOBABAHCTO Ha MONICKALIOTO Ha
TI0JIy4YaBaHe € BEpOATHO, CBHP3aHHUTE C nponaxcﬁa’ra pasxoad U Bb3MOXHOTO BphIIdHE Ha CTOKH MOXe Ha G5
OLCHCHO HANSXKAHO ¥ HAMA MPOABDKABaI0 y4aCTHE Ha APY)XECTBOTO B YyIIPABJIICHHETO HA CTOKHTC H CyMaTa Ha
IIpuxoaa MOXe [a €€ OUHCHH HANCKIHO. I'[pex%pmnem HAa PHCKOBETE M M3TOJUTE 3aBUCH OT HHAUBHUAYATHHTE
ycCjIoBHA 1O AOroBopa 3a nponaxcGa. ledXO].I oT npouaxcGa Ha YCIYIry €€ OCYCTOBOLAABA B OTHECTA 34 NOXOAUTC
NPONOPIHOHATIHO HA CTENCHTa HA OCBHIUCCTBABAHE HA onepaupara KbM Jarata Ha Oananca. Creredra Ha
OCBHIECTBABAHE C€ ONPCACAA Bb3 OCHOBA Ha NPOYYBaHe 3a U3BBPIICHATA paﬁo‘r a.

®uHaHCOBH MPUXOAH H Pa3xoan

®UHAHCOBUTE MPUXOAY BKIIOYBAT MPHXOAH OT JIMXBH NO HHBECTHPAHM CPE/ICTBA, NPHXOAH OT AUBMACHTH, Neyanta
OT npoax6a HA HalAYHU 3a MPoAakOa GHHAHCOBM AaKTUBH, [IPOMEHH B CIIPABSITUBATA CTOHHOCT HA (PUHAHCOBH
AKTHBM OTYHTAHM MO CHPABEIMBa CTOMHOCT, KOraTo NpoMsiHaTa ce OTYMTA karo nedanba wid 3aryba, medan6Ga ot
ofepauyd B YyXXASCTPAHHA BATYyTAa M MeYanGM OT XSKWHIOBHM MHCTPYMEHTH, IIDH3HATH KaTo medaibH H 3aryGu.
Tpuxon oT JKMXBU Ce DPH3HABA B MOMEHTa Ha HAYHMCHABAHETO MYy MO MeTOJa Ha edekruBHarTa amxsa. [Ipuxon ot
JMBHICHTH Ce NPU3HABA HA JaTaTa, Ha KOATO € YCTAHOBEHO NMpaBoTo Ha JIpy/KECTBOTO Ja MONYUH IUIAMAHETO, KOATO
B CIy4as Ha KOTHPAHW/TBPTYeMH LICHHM KHHXa e JaTara, ciiejl KOATO aKIMHUTE CTaBaT 6e3 MpaBo HA MOTYYaBaHe Ha

HOCNeAHUA NTHBHUICHT.
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Benexku KbM roaMmuus GpuHAHCOB 0TYET

3.
()

()

3HaUUMH CYETOBONHH NMOJINTHKH (NPOABIKEHHE)
DOHHAHCOBH NPHXOAH H Pa3X0IH (NPOThJKEHHUE)

DHHAHCOBH Pa3X01H BKIIOBAT PA3XONH 33 JMXBH 110 3eMH, P23XOIU B PE3YJITAT HA YBEIHICHHE HA 3aTB/DKCHHETO,
CnesCTEMe Ha MpHOMIDKaBaHe C C[MH NEPHOJ HA JaTaTa, ONpEeIE/eHA 33 PEanu3MpaHe Ha NPOBM3HMH, 3arybu OT
OTEpalMl B UYKACCTPAHHA BANYTA, NPOMEHH B CNPABEANMBATA CTOMHOCT Ha (MHAHCOBH AKTHBH OTYHTAHH MO
COpaBe/UIMBa CTOHHOCT, KOTaTO NPOMAHATA Ce OTYMTA KaTo Iedanta Wik 3ary6a, o63encHka Ha GUHAHCOBY aKTHBHY
3aryGH OT Xe/DKMHTOBH HHCTPYMEHTH, KOMTO Ce NPU3HABAT KATO Neuan6a win 3ary6a. BCHiKky pasxonu N0 mWiaTHMH
JEXBM M0 3a€MH C¢ NPU3HABAT kKaro nedanba Wik 3aryba KaTo ce M3NON3YyBa MeTONa HA eEKTUBHUS JHXBEH
NPOLEHT.

IMeyan6u u 3aryOn oT KypCOBH Pa3flUKH Ce NPEACTaBAT HA HETHA 6asa BbB (PMHAHCOBHTE OTYETH.

Janbk BbpXy neuanéarta

lIaH'bK’bT BBpPXY nevanfara 3a roA¥HaTa BKIOYBA TEKYIlH ® OTCPOYCHM ITaHbIH. IIaH'BK BBPXY neqanbara ce
Npu3HaBa B OTYETA 33 NMPHXOAH H pa3XodH, OCBEH aKO HE € CBBP3aH ChC CTATWH, KOHTO €€ OTHACAT AHPEKTHO B
Kamnuraia, KaTo B TOSH cnyqal?'[ AaHbKa ChIO C€ NPEACTABA B Kalturaja.

Texyumm JaHBK €3 OYAKBAHMTC NAHBYHH IUAlIAHUA BBHPXY obnaraeMara medanba 3a I 'OQJHuHAaTa, npwxaraﬁm
JaHBYHUTE CTAaBKH B CHJI2 KbM JaTaTa Ha HM3rOTBAHE HAa CYETOBOAHHUA OalaHc W KOPEKIIMKA HA 3aXbJDKCHMATA 3a
AaHbY TPOUITHYAINY OT MMHANH FOAWHN.

OTCpO'{eHHﬂT JAHBK Ce HA4YMCJIIBa KaTo CE M3IO3Ba 0aaHCOBHA METOX H CE€ OTHAcH 3a BPEMCHHHTE pasiuKu MEXAY
TeKyluara CTOMHOCT Ha aKTUBHTE H NAaCHUBHTE 3a LENUTE HA CYSTOBOAHOTO OTYWTaHE W 33 AaHLUHM uHenmu. Cleanure
BPEMEHHHU PA3IMKY HE C€ OTUMUTAT: NPH ITBPBOHAYAIHO pa3MO3HaBaHe HA aKTHBH WIH NACHUBH B TPAH3AKLMA, KOATO HE
¢ OusHec KOMOMHALMA H TA HE 3acAra HHUTO obJlaraeMaTa, HHTO CUETOBOAHATa mNedanba; Pa3auK CBBP3AHM C
HUHBECTAUMHU B ABIICE HU APYXKECTBA ¥ ChbBMECTHO KOHTPOJIUPaHH NPEANIPHATHA OO0 CTENIEH 10 KOATO € BEPOATHO Y€ TC
HAMA Ja ce peaH3npar B HEJaJICdYHO Opgeme. B mombinHeHHE OTCPOYCH JaHBK HE C€ HaYUCIABA 32 NaHBUHHM
oOnaraeMu PA3IUKH EB3HUKBAIY [IPH NHPBOHAYATHO Pasrio3HaBaHe Ha peiryTauni.

OTCpO‘{eHHSIT JAHbK CC¢ OLICHsABA IO JaHbYHATa CTaBKa, KOHTO C€ OYaKBa JAa 6paar NPUWIOXKCHH KbM BPECMCHHHUTE
Pa3JIHKH KOraTo T¢ C¢ peanu3upar, Ha 6a3a 3aKOHOJATEJICTBOTO KOETO € NPUETO WIM € B 3HAYUTECIHA CTCIICH NPUACTO
KbM [I3aTaTa Ha OanaHca. AKTHBHWTE M IaCHBMTE IO OTCPOYCHHA JaHbLUM C€ NPHUXBAIIAT aKO HMA IIPAaBHO OCHOBAHHUC 33
OpUXBAIaHe Ha TCKYIUH JAaHPYHH B3CMAHWS H 3a8ABIDKCHHA Y T€ Ca CBBbP3aHH C JaHbK neuanfa cnﬁnpaeM OT ¢AHU H
CBhIIH JAHBYHH BJIACTH HA 3aBbHKCHOTO JIMIE WM HA PA3AiNYHU 3ab/DKCHH NULA KOUTO Bb3HAMEPABAT Aa NMPHXBAHAT
B3aHMMHO TEKyIUH AaHbYHH B3CMaHHUA H 3aAbUKCHHA HA HETHA 6asza WM TeXHUTE JaHbYHH B3CMaHUA U 3aXbIDKCHUA
1€ C€ peaTu3upaT €AHOBPEMCHHO.

OTcpoueH NaHbyeH akTHB Ce NPH3HABa CaMo JO pa3Mepa, A0 KOHTO € BEpOATHO N2 BB3HMKHAT ObJELIM JaHBYHH
neuanGH, cpelly KOHTO MOraT Jia ce NPHUXBAHAT HEM3NOJN3BaHM JaHBYHH AKTHBH. OTCPOYESHMAT RAHBYCH AKTUB Ce
Hpernexaa Ha Besika (anancoBa 4aTa ¥ ce HaMABA A0 pasMepa, 1o Kolito 6haeila HKOHOMHYECKA H3roJa oBeye He
€ BepoATHO Ja Obae peanu3vpaHa.
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Beseskxku kpm roAHUIHNA dmuancon oTYeT

3. 3Ha4YMMH CHETOBCAHH NOJAMTHKH (NPOXLIKEHHE)
(i) HoBu cTannapT i passicHeHHs, KOMTO ca MyG/AHKYBAHM, HO HE Ca B CHIA B He ce npMaarat

Io-mony e npeactapena unQopManys 3a HOBM CTaHAAPTH M pa3fACHEHHs, KOMTO He ca B CHIa KbM 31
nexemBpH 2007 r. ¥ ChOTBETHO HE Ca NPIIOKEHH IIPH CHCTaBAHE HA FOANIMHNA GHHAKCOB OTYET.

MCC 1 "lpedcmasane na unancosume omuemu” (B CHI2 32 TONHIIHHTE TIEPHOIH 3alI0YBALIMA HA HITH
cien 1 suyapu 2009). CraHmapThT H3MCKBaZ BCHYKHM NPOMEHM B COOCTBEH KalMTad BH3HMKBALIA OT
TPaH3aKIMH CbC COGCTBEHHWLMTE B KAYECTBOTO MM Ha TaKMBa, fa OBJAT NPEACTABEHH OTIEIHO OT
TPaH3aKUHUTEe C HeCOOCTBEHMUM B coOcTBeH Kanutan. He e paspemeno JIpyxecTBoTo Aa npencTass
KOMITOHEHTH OT HOAPOoOHO TpEeACTaBEeHMTE NOXOOM B OTYeTa 3a cobcTBenmsa kamurar. MCC 1 m3ucksa
TIPAXOJUTE H pasxoluTe Aa ObJaT NPeACTABEHH B €MH OTUeT (OTYET 33 NOAPOGHO NpeCTABCHHUTE JOXOIN)
WM B /IBA OTYETA (OTACHEH OTYET 32 JOXOAMTE M OTIET 3a NOAPOGHO NpelcTaBeHuTe Aoxoam). ChIIo Taka
CTaHAAPTHT H3ACKBA KOMIIOHEHTH Ha APYTY MOAPOOHO MPEACTABEHH AOXOAM Ja OBbJAT pasrbHATH B OTYETa
3a mOAPOOHO MpeicTaReHHTE AOXOOM M OGLIO MOAPoOGHO MpeicTaBeHHTE AOXOAM A2 CE BKIIOYAT BbB
dunaHcoBuTe oTUeTH. JIPY)XKECTBOTO INE MPWIOKW CTAHAAPTA NPH WM3TOTBAHE W TNpPEICTaBIHE Ha
¢$uHaHCOBUTE OTUETH 3a IiepHoJia 3apspmBam Ha 31 gexemspu 2009 roauna.

MCPO 8 “Oneparmuenu ceamernmu” TpeAcTaBs “NOAXOAA HA PHKOBOJACTBOTO” KbM OTYUTAHETO HA
cermentute. MCQ®OS, KolTO cTaBa 3aAb/LKUTENCH 32 MpWIaraHe NpHU W3TOTBAHE Ha ordeTHTe 3a 2009 .
II¢ W3KMCKBa OTIOBECTABAHE HA CErMEHTHa MH(GOPMAlMi OCHOBABAIIA C€ HA BHTPEHIHH AOKIAIM TEKYUlo
NPErIeXIaHd OT PBKOBOACTBOTO Ha APYKECTOBTO B3€MamO PElICHHs TPH M3BLPIUBAHE HA OICHKA 3a
Ppe3yATaTHTE OT BCEKId CETMEHT U Pas3NpPeAeIsHETO Ha PECYPCH KBbM TAX.

Pesusupan MCC 23 ”Pazxodu no 3aemu” HMpeMaxBa BH3MOKHOCTTA BCHUKM Pa3Xo d 0 3a€MH Ja ce
OTYMTAT KaTo Pa3sXol B MOMEHTa Ha Bb3HMKBaHE W M3HCKBA MPEATIPHATUATA [a KalHUTAH3UPaAT pasXoauTe
0 3a€MH JJMPEKTHO CBbP3aHH ¢ NPHAOOHBAHETO, CTPOUTENCTBOTO WM NPOM3BOACTBOTO Ha OTFOBapslll Ha
YCIOBMATA AKTHB, KATO 9acT OT cebecroliHocTTa Ha akTHBa. Pesusupanuar MCC 23 craBa 3agp/KuTeneH
3a puHaHcoBUA oT4er Ha JlpykecTBoTo 3a 2009 I. H IIe mpeAU3BHKA MPOMAHA B CYCTOBONHATA NOJUTHKA.
Cuopen npexoxsute pasnopenbu, Jpykecrsoro me npunoxu pesmsupanus MCC 23 3a aktusuTe
OTroBapAIld Ha YCJICBHATA, 33 KOMTO KaNWTAIM3MPAHETO HA PA3XOAM MO 3a€MM 3allouBa Ha, WIH Chel
e(eKTUBHATA JaTa.

KPMC®O 11, MCDD 2 "Tpansaxkyuu ¢ epynosu u cobcmeenu axyuu” (B CHIA 3a TONHIIHY MEPHOIM,
3arousaiy Ha Wik caex 1 Mapt 2007 r.). PasscHeHHETO H3UCKBA CHOpasyMEeHHe 33 IUlaase, 6a3upaHo Ha
aKiiyM, B KOETO JANEHO JPYXKeCTBO IOJNy4aBa CTOKH WIM YCIYyrH KaTo BB3HAIPaXICHHE 3a CBOMTE
COOCTBEHH KalUTAIOBH HHCTPYMEHTH, 1a ('b/le OCHETOBOACHO KAaTO TPaH3aKilks 3a IvlaiaHe, Ga3svpaHo Ha
AKuWM, YpeaeHo ypes akiiHH, He3aBHCHMO KaK ca HOJydeHH HeOOXOAMMKTE KalHTal0BU HHCTpYMEHTH. To
CBIIO TAKA MPEeJOCTAB:I HACOKH 3a TOBA JANH CIIOpasyMEHMATA 32 IUIallane, 6asupaHy HA aKiHH, IPH KOHTO
Ha JOCTAaBUMIHNTE HA (TOKM WM YCIYTH Ha JaJEHO APYKECTBO CE MPENOCTABAT KAMHTAIOBH HHCTPYMEHTH
Ha KOMNaHuATa — Maiika Ha JIpykecTBoTO, TpAOBA fa OBAAT OCYETOBOAABAHM KATO YPEICHH UPE3 NapHYHH
CpeACTBa WIN ypeAeH: Ype3 akIHi BbB (MHAHCOBHA OT4YeT Ha JIpykecTROTO.
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“Yorpp Huabcrpu Conopr ena Eatoxeiimnu® EQOO]]
Toouwen unancoe omuem xom 31 dexemepu 2007 200una

Benexku kbM roqHmnna GUHAHCOB 0TYET

3. 3HauMMH CHETOROAWH MOJUTHKH (IPOABJIKEHNE)
(#) HoB# cTaHAAPTH M Da3sICHEHHS, KOMTO ca MyGJHKYBaHH, HO He Ca B CHJIa M He Ce MPUIATAT (MPOILIKEHHE)

KPMC®O 12 "Cropasymenus 3a konyecuu na yenyau” (8 cana ot 1 suyapu 2008 r.). PasscHeHHETO pejcTaBIABa
PBKOBOJCTBO KBbM /JPyECTBATA OT YaCTHHA CEKTOP OTHOCHO HAKOH ONOBECTABAHHA W BBIPOCH CBBP3aHH C OLCHKH,
KOHMTO Bb3HUKBAT B CUETOBOACTBOTO Ha IMyGIMYHO-YACTHUTE KOHLIECHOHHH criopasyMeHua. KPMC®O 12 npunoxum
3a (puHaHCOBHA OTUET Ha JpyKecTBOTO 32 2008 ., HAMA 2 HMA HUKAKEB €)eKT BHPXy (PHHAHCOBHA OTUeT.

KPMC®O 13 “Knuenmcxu npozpamu 3a aosnHocm” 3acira OTIMTAHETO OT MPEANPHATHSA, KOUTO CA BHBEIH WIH
Y4acTBaT B NIPOrpaMH 3a JOMIHOCT Ha KAHeHTuTe um. OTHAcA ce 32 NPOTpaMH 3a JIOATHOCT HAa KiIMEHTHTE, Opy
KOMTO KITHEHTHTE MOTaT Aa Pa3MEHAT HATPyNaHU KPeJUTH 3a Harpaay KaTo OS3MIaTHY MM ¢ HAMAJICHA LIeHa CTOKU
u yenyrn. KPMC®O |3 mpunioxum 3a puHaHCOBHS OT4eT Ha J{pyxecTBoTo 33 2008 r., HAMA 12 IMa HMKAKbB e(eKT
BbpPXY UHAHCOBHA OTHET.

KPMC®O 14, MCC 19 “/lumum na axmueé no naan 3a Oegunupanu nonzu”, MAHMMATHM W3MCKBAaHHA 3a
(vHaHCcHpaHe U TAXHOTO B3auMofeiicTeue (B chia or 1 sHyapu 2008 r.) — He € pelleBaHTHO NpenBu ACHHOCTHTE
W3BLPIIBaHY 0T J{py>KeCTBOTO.

Pepusupan MC®O 3 "Busnec kombunayuu” n gousanes MCC 27 ”Konconudupanu u undusudyannu unancosu

omyemu”. BcHixu TpaHCchepHpaHH MO3HIMHK HA NPHAOCHBAIINS CE OICHABAT IO CNPaBEIHBA CTOMHOCT.

OcHouu npomeny copsmo MC®O 3 (2004) u MCC 27 (2003) ca cneaunre:

e MC®O 3 (2008) ce npmiara cbmo 3a 6U3Hec KOMOMHALWM BKITIOUBANIM B3aUMHO CBH3JANCHH NPELNPUATHA H
Ou3HeC KOMOMHALLMN B3 OCHOBA Ha JOTOBOP;

e Jlepunnuumara 3a 6u3Hec kKoMOHHaLMY € MpOMEHeHa ¢ POKYC BbPXY KOHTOpPONa;

o [Tlpuno6uBamusaT Moxe Ja u3bepe fa OIEHU HEKOHTPOHOTO yJacTHe IO CRpaBe[UnBa CTOMHOCT Ha Jarara Ha
npuaoOuBaHe WM MPONOPIHOHAIIHO HA YYaCTUETO B CIIpaBeUIMBaTa CTOMHOCT HA HACHTHOULIMPYEMHTE aKTHBH
¥ NMacuBH Ha npuacOuTHA Ha 6a3a TpaH3aKIWs 0 TPaH3AKLIKA;

® TpaH3akIHOHHUTE Pa3XOAU H3BBLPLIEHHW OT NPUAOGUBAMIMA BHB BPH3Ka ¢ OM3HECKOMOMHALIMATA ca Ha YacT OT
TpaH3akmMsiTa no GusHec KOMOUHANMATA;

e Koraro mnpumoOHMEAHETO € OCBINECTBEHO @PH YCHellHa IOKyNka Ha axiuy (CThNKa npumoOuBane)
uaeHTUGUIMpPYEMHUTE AKTUBM ¥ TIACMBU OT NpUmOOMTHA C€ NpU3HABAT MO CNpaBejINBa CTOMHOCT KOratro
KOHTpoNl GbJe NMpHIoOMT;, neyauOH W 3ary0H ce MpU3HABaT B OTHETAa 3@ JOXOAMTE 3a pas3iiMKaTa MEXIY
ClipaBeUTHBATa CTOMHOCT M OajlaHCOBAaTa CTOMHOCT HA MPENXOXHO ABPXKAaHWTE AAnoBe B npuaodbutna. Cyma
CBbp3aHa ¢ MPeAXOJHO IbPKaH JUUIOBE B KallHTala Ha HNPHAOOHTHA, KOATO € OWia JUPEKTHO OTYETEHa B
coOcTBeH KanuTaj (T.6 HHBECTHLUHA, KOATO € KNacH(puLUMpaHa KaTo HaTIM4HA 33 MpojAax0a) ce peknacuduuupa u
BKJIFOYBA NPY U34HCIICHHE HA NeHanty 1 3ary0u NPH3HATH B OTHETA 32 IOXOAHUTE.

e [IpwioOuBaHeT0 Ha AONBIHHTENHH HEKOHTPOJHMpAIld MAI0BE B KamHTaga crnel Ou3HeC koMOMHamMATa ce
0CYETOBOAABAT KaTO TPAH3aKLMH B KANMTANA.

o TlpomageHuTe [ANOB3E B KanuTana JOKATO KOHTPONBT OCTaBa C& OCUETOBOIABAT KAaTO TPAH3AKLMM B KaluTajga
TpaHsakuuuTe pesyITHpaLH B 3ary6a Ha KOHTPOJNA ¢& OTUMTAT Karo neyailH M 3arybH B oTyeTa 3a JOXOAHUTE.
IMeyanbure M 3aryOuTe BKIFOYBAT HPEOLCHKA A0 CIpaBediMBa CTOHHOCT HA HATPYNAHWTE JAJOBE Ha
MHBECTHIMATA.

® H3HcKBaT ce HOBH OMOBECTABAHUA.

MC®O 3 (2008) ¢ B ¢una 3a TOJULIHMTE MEPHOJM 3amouBaliy HAa Wik ciaed 1 ronu 2009, KaTo MO-paHHOTO
npriarase € nossojeHo. Benpekn ToBa MC®O 3 (2008) He Moxe A2 Obje Mpumarad No-paHo OT FOAMIIHUTE
NepUOH 3anousamy Ha wiu cied 30 ouu 2007, Axko J{pyecTBOTO IIPAJIONKH M0-PaHO CTAHAApTa, Torasa Ts TpAGBa
cbinto aa npunoxd MCC 27 (2008) u na onoBecTd TO3H (axT.

BanancosaTa cTOMHOCT 2KTHBH M NMACUBH, Bb3HUKBAIM NMPH GH3HeC KoMOMHaLMy npeaH mpuiaaranero Ha MCOO 3
(2008), He ce KopHTHpaT.

PrkoBoACTBOTO cyHuTa, ue MCPO 3 (2008) u gombaneHuar MCC 27 Hama [a MMaT edekr BbpXy OTYETUTE Ha
HpyxectBoTO.
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“Yorsp Unpucrpu Cenopr enp Ensoxeiimnu” EQOQ/I
T'oduwen unancos omuem xvm 31 dexemepu 2007 200una

BesiexkKH KbM FoAHIIHHS PHHAHCOB 0THeT

3.

3HAYHMH CYETOBOXHH HOIHUTHKY (NPOTBIKEHNE)

(k) Ynpasnenue Ha puHAHCOBHUSI PHCK

(i)

AlpyeCTBOTO ¥Ma CKCIIO3ALUA KbM CIEIHHTE PHCKOBE BH3HHKBALUM OT YNOTPe6aTa Ha PHHAHCOBY WHCTPYMEHTH:
®  KDEIUTEH PUCK

®  JIMKBHIEH PHCK

®  [a3zapeH PHCK.

Tasu Oenexka npencraBs Ide)opmaupm OTHOCHO CKCIIO3HIMATA Ha APYKECTBOTO CIPSIMO BCEKH OT TOPENOCOICHHATE
PHUCKOBE, UEMUTE, NCIATUKATE, ¥ NPOLECH B APYXECTBOTO IO OLECHIBAHE U ynpaBJIeHHC Ha PHUCKa, U YIPaBJIICHUETO
Ha xamuTana. [lo-HaTaTeK KOMUYECTBEHH OMOBECTABAHUS Ca BKTIOYCHH B TO3M VHIMBUOYAJIEH MOOHINCH quchos
OTYET.

VpasuTeIAT HOCH OTTOBOPHOCTTA 32 YCTAHOBABAHE W HAN30p NPH YCTAHOBEHATa paMKa 3a YMPaBICHHE Ha
PHCKOBETE B JIPYXKECTBOTO.

HMosmTHKHTE 3a yNpzBIeHUe Ha PHUCKA B APYKECTBOTO MACHTHGWIMPAT W aHANM3MPAT PUCKOBETE BIMACIIM BbPXY
APYKECTBOTO, YCTAHOBABAT JIMMUTH 3a TIOEMaHe HA PUCKOBE N0 OTHENHH BUAOBE, AeUHUPAT MpPaBIiia 33 KOHTPON
BbPXY PHCKOBETE M CHOTBETCTBHE C YCTAHOBCHATe NMMWTH. [IONMTHKHTE M CHCTEMHTE IO YNpaBieHHe Ha
PHCKOBETE MOIJIEKAT HA pPETyNApHa NpOBEPKa C LeJl YCTAHOBABAHE HA HACTHIMIM W3MEHCHMS Ha masapa M
IefHOCTATE Ha APYXKECTBOTO. JIpykecTBOTO upe3 o0ydeHHe M TPWIATAHE HA YCTAHOBEHHTE CTAHIAPTH U
DPOLICYPH LieTd 12 pa3BHe AUCHMIUTAHA ¥ KOHCTPYKTHBHA KOHTPONHA Cpejia KbASTO BCUNKH CIIyXHTeNH pasoupar
TAXHATA POJIA U 3aXBIDKEHNA.

YHpaBPITeJIﬂT HOCH OTTOBOPHOCTT& 38 YCTAHOBJABAaHC H VYIIPABJICHHE HAa PUCKOBETE, ¢ KOHTO C¢€ cOnbckBa
I[py)xecmm“o. Ta3n nonurHka YCTaHOBsIB& JIMMHTH 38 NOCMAaHC HAa PHUCKOBE MO OTACIHHM BHIOBC, ne(bmmpa
npaBWia 3a KOHTPOJI BBPXY PUCKOBETEC ¥ CHOTBETCTBHEC C YCTAHOBCHHTC JIMMHTH. Te3u noMUTHKH no[UIexKaT Ha
TICpROANYIHA MNpOBEpka € LEJ] OTpa3sBaHE HA HACTHNWIM W3MCHEHHS B [1a3apHUTE YC/IIOBHA U B JeliHOoCTTA Ha

HpyxecTBOTO.
Kpeoumen puck

KpeawTHHs PUCK 32 NPYKECTBOTO Ce ChCTOM OT PUCK OT (PMHAHCOBA 3aryba B CHTyauus NPH KOATO KIMEHT WIH
cTpaHa MO (PHHAHCOB MHCTPYMEHT HE YyCliee [A W3MBIHM CBOWTE NOTOBOPHM 3axbiDkeHns. KpeauTHusa pHck
APOM3THYA OT B3EMAHEHA OT KIHEHTH H HHBECTHLHH BbB (PHHAHCOBH UHCTPYMCHTH .

Bzemanus om xiuenmu

EKCTIO3HIMATA KBM KPEIHTEH PHUCK € B Pe3yiTaT Ha HHAMBHIYANHWTE XapaKTePHCTHKH HA OTHCHHMTE KIMEHTH.
JlokonKoTo JIpy*ecTBOTO OCHOBHO H3BBPIIBA YCIYTH Ha CBBP3aHH JIHLA, KPEAUTHUAT PHCK € MUHHMH3HPaH.
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“Yorup Huaberpu Chnopr enn Egoxeitmny’ EOOT
T'oduwen punancoe omuem xom 31 dexemspu 2007 200una

Besexku KbM rogniliHun (I)HH&HCOB oryer

3. 3sauuMH CYETOBOAHH NOJHTHKA (MPOABIKEHHE)
(x) YnpapJienne Ha ¢HHAHCOBMS PHCK

JIukeuoen puck

JlvkBYzieH pHCK BB3HHKBA MpPH TONIOKEHHE € APYKECTBOTO He H3MEJIHH CBOMTE 3a[b/DKSHUS KOTaro Te CTaHaT
M3UCKYyeMH. JpyKecTBOTO Mpuiara MoAXoA, KOHTO ja OCHIypH HeoGXoaMMUs IMKBHIEH PECYpC Aa Ce IMOCPENIHAT
HACTLNWIMTE 32AbKEHHA TIPH HOPMAJIHU WIIH CTPECOBH YCJIOBHA 6€3 /1a C€ peaTi3Hpar HENPHEMIIUBH 3aryou.

HApyxkecTBOTO mpasu (GpUHAHCOBO IUIAHMPAHE, C KOETO [a IOCPELIHE M3IUIAIIAHETO Ha PAsXOHH M TeKyUIHTe CH
3aIb/DKCHUA 32 TIEPHOA OT 30 JHH, BKIOYATENHO OOCTYXBaHETO Ha (PHHAHCOBHUTE 3aXbJDKCHHS; TOBA ILTAHMpaHe
M3KIII0YBA NOTEHIHATHHSA €PEKT Ha H3BBHPEHH 00CTOATENICTBA KOUTO HE MOTaT [a C& NPEABMAAT NPH HOPMATHH
yCIIOBUA,

Ilazapen puck

Hasapen PHCK € PHCKBT, Y€ NPH NPOMIHA HA MA3apHUTE UCHH, KATO YYKACCTpaHHA BailyTa, JIMXBCHU IPOLICHTH
AT KanuTaJIOBY HHACTPYMEHTH HIC 32CErHaT A0XOXBT HA APYXKECTBOTO OT Q)m{chonn HHCTPYMEHTH. Hen'ra Ha
YyIpaBICHUETO Ha Na3apHUA PHUCK € Ja Ce ynpaBiiABa H J1a €€ YCTAHOBH KOHTPOJ HaX MNasapHata €KCHO3uing rpH
IPUCMIIMBY apaMeTpH NIpU ONTUMHU3INpaAHE HAa Bb3BpalllaCMOCTTa.

|
|
\
\
|
|
|
|
|
|
KomriaHusTa npeAnpueMa NepHOANTHH aHaNM3H BhPXY MAKPOHKOHOMHUYECKaTa cpejia B CTPAHATa M 3aabI00vueH }
aHaIU3 Ha Creuu(UYHATE MaKpo-MOKa3aTeny, YIPaBUTENAT HOCH OTIOBOPHOCT 3a OlieHKa Ha GhACHIUTE PUCKOBE, |
[pef KOUTO € W3npaseHa KOMNAHKATa, BITIOYHATENHO U MHGOPMALis 3a IUXBEHHTE MPOLECHTH. |
|
\
|
|
|
|
|
|
|
|
\

Ynpaenenue na kanumana

IMTonuTHKAaTa € 1a Ce II0abPXKa CHHA KamuTanosa §asa, Taka ye Ja ce NOAbPKa JOBEPHETO Ha KIMEHTH, KPeAUTOPH
¥ Ha ma3apa KaTo a0 U Ja MOXe JIa Ce OCHTYPAT YCIIOBHA 3a pa3BUTHe Ha Gu3Heca B Obele.

Hpes 2007 r. Bp3BpalnaeMoctTa Ha Kanutana ¢ 1.11% (2006 r.: 3.85%).

ITpes ropguHaTa He € HMATO NPOMEHH B YIPaBJIeHHETO HA KanmuTala Ha J[pyxecTBOTO. [IpYKECTBOTO HE € NpeaAMET
Ha HAJIOKEHH OTBBH KaTATOBY N3UCKBAHIAL




“Yorup Unaberpu Covnopt ena Enoxeiimnn” EOOJ
T'oouwen unancoe omuem xom 31 oexemepu 2007 zoduna

BeaexXKH KbM roAMmuus GuHAHCOB 0TYET

4. Npuxoau
B xunsou neea

Ipuxomu ot npogax6a Ha IPOSKTAHTCKA YCAYTH

5. Pa3xogu 3a MaTepHaiu
B xunaou nesa

T'opuBa u CMa30YHH MaTepHAIH

6. Pa3xoaH 3a BHHIUHH YCJIYIH
B xunaou nesa

Pazxonu 3a HaeMK

Pa3xonu 3a oaur

CYeTOROHH YCITYTH

PeMoOHT 1 moaApBKKa Ha JIGKH KOJIU
IIpoekTaHTCKH yCIyTH

ConyarHu pasxonu

3acTpaxoBKH

Apyru

7. Paszxoau 3a nepcoHan
B xunsaou nesa

3anaaTy 1 BE3HArPaXKACHUA

[TeHCHORHY U 3apaBHA OCUTYPOBKH

ConmanHu pasxoau

Pa3zxoau 3a AOITBITHATEIHO IEHCUOHHO OCHTYPSBAHE

8. Jpyru pasxoau 3a aeiiHocrTa
B xunaou nesa

Komanauposku
EnHokpaTHU AaHbLH
HApyru

9. ®HAAHCOBM NPUXOIH ¥ Pa3X0aM

B xunsou nesa

Pasxonu 3a JuMXBH N0 (QUHAHCOBH HMHCTPYMEHTH
OTYHMTAHM 110 AaMOPTU3HPAHA CTOHHOCT

Pa3xoau oT KypcoBH pas.THKH,( HETHO)

DUHAHCOBH PA3XOaH

2007 2006
433 173
433 173

2007 2006

4 1

4 1
2007 2006
69 31
16 16
12 8
19 -
32 -
1 1

1 1
10 2
160 59

2007 2006

187 71
64 20

- 10

. 1

251 102
2007 2006
1 1

9 2

1 1

11 4
2007 2006
5 4

1 -

6 4




“Yorup Huaserpn Conopr ena Entoxeiimsn’ EQOJ
TI'oouwen gunancos omuers xkom 31 dexemspu 2007 200una

BesieKH KbM FOAHUIHHA QHHAHCOB 0THET

10.

11

12.

13.

ThproBexkst M APYrH B3eMaHRA

B xunaou nesa 2007 2006
Thproscku B3eMaHus - 3
BieMaHus OT CBBP3aHH inLA 92 30
Tpeannamanua u pasxoau 3a 6bae1H NEPHOIU 59 1
JlaHbuM 3a BB3CTAHOBABAHE - 1
151 35

Excriosuipsita Ha ApyXeCTBOTO CHpPSMO PHCKOBETE OT NPOMAHA HA NHAXBEHWTE NPOLEHTH ¥ aHAIM3 Ha
YyBCTBUTEIHOCTTA Ha (PHHAHCOBHTE AKTHEBY ¥ TNACHBY Ca ONOBECTEHH B Oelexka 15.

l'Iapn H NAPpHYHH €KBHBAJICHTH

B xunsou nesa 2007 2006

B kaca 4 4
B 6ankoBu cMeTKH 64 106
Ilapy 1 napuiHA eKBUBAJEHTH B OTYETA 3a MAPHYHUA [IOTOK 68 110

Excnosuuusara Ha HPYXKECTBOTO CHPAMO PUCKOBETE OT IIpOMsAHA HA JIMXBCHUTC NOPOUECHTH H AHAIM3I Ha
YyBCTBUTCITHOCTTA Ha (l)PIHaHCOBI/ITC AKTHUBH U MaCHBH Ca OMOBECTEHH B Oelexka 15.

Kanuran u pesepsu

KanvrameT Ha apyxecTBoto € B pasmep Ha 5,000 nB., paspmener Ha 500 pana mo 10 ne. Ha mur. Easonuden
coOcTrennk Ha karmmTtana € Coduiicka Boga A/l

B oana

2007 2006
W3nanenn msuia kM 1 sHyapu 500 500
Wsnanenu npes nepuoga - -
O0mo u3fafeHy JiNa B Kpast Ha fepuoja 500 500

JIMXBEHH 33€MH U KPeIUTH

Tasu Genexka AaBa MHGOpPMALHUS 33 HOTOBOPEHHTE YCIOBHA HA MOMyYCHHTE JHXBEHU 3aeMU W KpEIUTH OT
Hpyxectsoro.

B xunsou nesa 2007 2006

Jvazocpounu 3a0vaxeHun

AMopTiH3npaHa CTOHHOCT Ha 3aEMUTE 100 100
100 100

Ycnoeun u nozcacumenen nian
O6mo TMo-manxo 1-2 roguum 2-5 roauHn Iloseue ot 5

ot 1 roanna TONAUHH
B xunaou nesa
HeoGesmneueH 3aeM 0T ¢BBP3aHO JHLE 100 38 50 12 -
100 38 50 12 -

Excniozunusara Ha APYXKECTBOTO CIPAMO PHCKOBETE OT IMPOMAHA Ha JIMXBCHHTC MNPOLCHTH H JHAIM3 HA
YYBCTBUTC/IIHOCTTA Ha qmuaucoame aKTHBH ¥ NacuBH ca onoBectenw B fenexka 15,
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“Yorsp Huanerpu Crnopr eng Enokeiimnn” EOO]
T'oouwen unancos omuern xom 31 dexemepu 2007 z00una

Beaexkkn KbM roxHiuHust pUHAHCOB OTHeT

13. JluxBeHH 3aeMH H KpeauTH (MPOAL/IKEHHE)
Onucanne

Heobe3neuen 3aem o cevp3ano auye

Apyxectoto e cxmouwio Ha 20 ¢espyapu 2006 romusa sorosop 3a 3aeM che Coduiicka Boga AJ] Ha obma
ctoltroct 100 xw. 1iB. 32 cpok oT 51 Meceua, ¢ Hen pHHAHCHpaHe Ha JeHHOCTHTE. ['OIMIIHKAAT TUXBEH MPOLEHT 11O
3aema e paseH Ha 5%. KpM 31 nexkemspu 2007 ropuHa HEM3MIATEHATA YacT OT IaBHMIATA HA 3aeMa Bb3IA3a Ha 100

XML JIeBa. Bewuky HaYMCAeHN JIMXBH N0 3a€Ma €a U3IUIaTeHM.

14. ToproBekH U ApYre 3afbJIKeHHs

B xunaou nesa

3anbikeHus! KbM NepcoHaa
3aabIDKSHIS 32 COLMAIHA OCHTYPOBKHA
Sagpmxenns 3a JJJIC

Jpyru 3axbIDKeHEA U HAYMCIEHUS

15. ®uHAHCOBN HHCTPYMEHTH
Kpeanren puck

B xunaou nesa

BseManus oT cBbp3aHu JMIA M THPrOBCKH B3€MaHHA
Tlapu v NapU4HN EKBUBAIECHTH

2007 2006
23 9
7 3
7 -
43 17
80 29
31 aexemBpn 31 nexemBpH
2007 2006
92 33
68 110
160 143

JIukBHIEH pUcK

HO-,HOJ‘[y ca npeAcCTaBeHu MOTOBOPHUTE ITajCKU Ha (bKHaHCOBH 3a0bIDKCHUs, BKIIFOIUTCIIHO OYAKBAHUTE IUTAIQHUA
Ha JIMXBHU KaTo € HIKIIO'ICH e(l)eKT a OT AOrOBOPCHH aHIrAXXHMEHTH 3a B3aUMHO IIPUXBAIIAHE:

31 nexemspn 2007 r.
B xunsou nega OruerHa JlorosopeHn 6 Mecera
cTOHHOCT NapyYHA AT [10- 6-12 1-2 rogunm 2-5 roguHn
MOTOLH MaJIko Mecela
Heobe3neyenn 3aeMu 100 105 5 38 50 12
THpProBekH 33 bIDKEHUA 43 43 43 - - -
3aabKeHAs KbM CBBP32 HU JTHLA 33 33 33 - - -
176 181 81 38 50 12
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“Yornp Huancrpu Cenopr ena Egroxeiimrnu” EQOOJ
T'oduwen punancoe omuers xom 31 dexemepu 2007 200una

Benexku KbM rogumHus GUHAHCOB oTUET

15. ®uHAHCOBH MHCTPYMEHTH (IPOALIKEHHE)

31 nexemBpu 2006 r.
B xunadu nesa OryetHa JloroBopenu 6 Mecena
cTofiHocT HapyyHd WM TO- 6-12 1-2 2-5 roguan
HOTOUH  MAfKo Mecelia roAVHHA
Heo6e3neuenn 3aemu 100 105 5 - - 100
TBproBeky 3aabJKEHHA 17 17 17 - - -
3aaBIDKEHUA KbM CBBP3aHH Jula 10 10 10 - - -
127 132 32 - - 100

Baayren puck
EKkcnosuyus xom sanymen puck

Excriosnupsara Ha APYKeCTBOTO KbM BalyTeH PHCK € He3HauuTeseH Toii karo 100 % ot caenxure 3a 2007 r. ca
peca peasm3sMpaHu Ha. MECTHHA Na3ap B 6eirapckd naesa wim espo (2006: 100%).

AHanu3 Ha yyecmeumeanocmma

AHaIM3bT Ha YYBCTBHTEJHOCTTA OT IPOMAHA HA Kypca Ha Bbarapckns JieB WIH €BPOTO KbM TPETH BATYTH COUH, 1€
etdexTs BBPXy dhuHAHCOBHA 0TUET Ha J[pykecTBOTO HAMA MOPAIU OMHCAHUTE [O-TrOPE 0OCTOATENCTBRA.

JIuxseH puck

Ilpoghun
KoM narara sa Gananca JUXBEHWAT npo¢l Ha TUXBeHUTe HHHAHCOBH HHCTPYMEHTH €:

B xunaou nesa 2007 2006

HucTpyMeHTH ¢ PUKCHPAH JIUXBEH HPOUEHT

PDUHAHCOBH aKTHBH 64 106

(DHHAHCOBH TTACWBH (100) (100)
36) 6

AHCTPYMEHTH € IVIaBALE JHXBEH NPOREHT
DHHAHCOBH aKTHBH - -
DunHAHCOBY NACHBH - -

Ananuns Ha YYBCTBUTEIHOCTTa CHIPAMO CIPABEAJIHBATA CTONHOCT HA HHCTPYMEHTH C q)mccnpana Jinxpa

JIpyKeCTROTO HE € OCYETOBOIABANO GUHAHCOBY AKTHBH M NIACHBH ¢ (PUKCHpaHA JTMXBA 110 CTPABEJIHBA CTOMHOCT
OTYMTaHa mpe3 meyai(u u 3ary6u B OTHeTa 3a JOXOAMTE, KaKTO H JPYXKECTBOTO HE € CTpaHa N0 HEPHBATHBH
(IMXBEHH CyanmoBe) KATO XEKMpAlld MHCTPYMEHTH IO MOJENa Xe[UKMpaHe Ha CHpaBeIuBa CTOHHOCT.
Clie10BaTeHO MPOMSIHATA HA JIMXBEHHTE MPOLIEHTH KBM JaTaTa Ha GanaHca He NpeAWsBUKBA Neyantu Wi 3aryou.
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“Yorup Huaucrpu Conopr enp Emoxeiinrn” EOOJ,
T'oouwen punarcoe omuem xom 31 dexemapu 2007 200una

Benexkn kbM roaMmHusi pHHAHCOB OTUET

15. ®unancoBM HHCTPYMEHTH (IPOABIKEHHE)

JluxpeH puck (MPoALJKEHHE)

CnpaBeajinBH cTOHHOCTH cpewly 6a/1aHCOBH CTOHHOCTH

Cnpasennmam‘e CTOMHOCTH Ha d)m-xancosn aKTHBM M IIaCHBH, 3a€fAHO ¢ OATAHCOBHTE CTOHHOCTH MOCOYEHH HA

Juero Ha bananca , ca ClIeIHHTE:

B xunsou nesa 31 nexemepu 2007 r. 31 aexemspu 2006 r.
BanaHcoBa Cnpaseninsa Bbanancosa  Cuopasenaus
CTOHHOCT CTOMHOCT croiiHocT a croliHoCT
Toproscku u ApYTH B3cMaHKA 92 92 33 33
IMapu v napuyHN eKBUBATICHTH 68 68 110 110
Heobe3neueH 3aeMu 0T CBbp3aHO JIHLE (100) (100) (100) (100)
3aabiKeHUs KbM CBBD3AHHA JINLA (33) 33) (10) 10)
TBProBcKU ¥ APYTH 3a/{bIKEHIS (43) (43) (17) (17)
(16) (16) 16 16

16. Cebp3apu Juua

HApyxecTBOTO MMa OTHOIIEHHE Ha CBBP3aHo nuue ¢ JpyxecTrBoro-matika - , JOHaiiten IOTnmirine 1010 (Codus)
BB”, koo mepxku 77,10% ot aana Ha "Cotduiicka Boga” AJl, KaKTO H € APYTHTE APYKECTBA OT HKOHOMHYECKATa

rpymna.

CrnenauTe cliefiky cbC CBbP3aHH JIMLA ca W3BbpIieHH 1rpe3 2007 r.

CBbp3ain JIuua Cssp3a”ocT

B xunaou nesa

~Coduiicka Boga ” A/l  Komnanus-Maiixa,
npurexasa 100% or
perucTpupaHus
Kanuran

Tpauaammn npe3 roauHaTa

Tony4eH 3aem

HauuciieHa JIUXBa [0 MOTYYeH 3aeM
5
Pa3xonu 3a HaeMm
69
Pa3xoau 3a KOMILIEKCHO 06CITY)KBaHe
12
HApyru pasxonu
10
IMpopax6a Ha MPOEKTAHTCKH YCITyTH
(278)

Iponax6a Ha ycayru no

MHBECTHTOPCKH KOHTPOJI
(155)

Oo6mo:

Caano xpm 31.12.2007 r.

B3emanusa 3anbiokeHust
- 100

- 1

- 25

- 3

61 4

31 -

92 133
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“Yorup Ungnerpn Crnopr enp Epoxeliurnn” EQOJL
Foouwen unancoe omuem xom 31 dexemepu 2007 200una

Besexxku KbM roaMiuHHs (pHHAHCOB 0TYET

16. Cpup3anu 1una (npoabiokeHne)

CriepnuTe CEIKH ChC CBBP3aHH JIHLA Ca U3BBPIIEHH mpe3 2006 r.

Cabp3aHu auua CeBp3adocT TpaH3aKkiuy npe3 rOAMHATS Cango kxbpm 31.12.2006 r.

B xunaou neea B3emanun 3agnakeHds

»Coouiicka Boga ” Al Komnanus-majika, IonydeH 3aem - 100
npurexasa 100% ot 100
perucTpupaHus HauuciieHa NHXBa 110 ONy4€EH 3aeM
KanuTan 4 - -
Pasxonu 3a HaeM
28 - 8
Pa3xoau 3a KOMIUIEKCHO OGCITY)KBaHe
6 - i
Jpyru pasxonn
2 - 1
INpoaax6a Ha MPOEKTAHTCKH YCIYTH
(167) 30 -

O6uio; : 30 110

17. Co0nTHS HACTLOWIH ¢JI1€] AATATA HA Gajanca

He ca Hacremmuid CeONTHS cile] paTata Ha GajaHca, M3HCKBALIW ONOBECTABAHE WM KOPUTHPAHE HA rOJMIIHMS
¢uHaHCOB OTUET.
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JOKJIAZ 3A IEMHOCTTA
“YOThP HHABCTPU CHIIOPT EHJY EI[IOI(EI?'IIH'LH” EOOJ
2007r.

2007r. 6ewe BTOpaTa mOpeAHa roaMHA, npe3 KosTo omepHpa JIpykecTBoro. JIBe ca OCHOBHHTE
HanpapieHHA B JeiiHoctra Ha “Yorsp Huanctpu Cwnopt eun Emoxeitursn” EOOJ[ (YHCE) -
ITpoexTupane 1 HHBECTHTOPCKH KOHTPOL.

HefinocTTa no mpoexTHpane 3anouHa npes 2006r. Yeiyrara ce ochliecTBSBa Ha 6a3ara Ha CKIIOYEH
AOroBop 3a ,JnpoexrupaHe” cbec “Codmiicka Boga”AJl. TlotoksT paoTa € B NpsAka 3aBHCHMOCT OT
HHBECTHLIHOHHATA nporpama Ha ,,Coduiicka Bona” AJl. Ha ToBa ce ABIKM M PBCTBT B NPUXOJHMTE Ha
ApyxecTtBoTO OT npoexTHpaHe 3a 2007r.8 cpasHeHue ¢ 2006r. [IpuxoguTe OT AEHHOCTTA NPOEKTHPaHE 33
2007r. ca B pa3Mep Ha 278 XHJLJIB., KOETO MPE/CTaBNABA 61% puCT B cpaBhenue ¢ 2006r. (173 xun.is.).

HloroBopHuTe LiEHH 3a YCHyraTa MpoeKTHPaHe, KOATO ce npenoctass or YUCE na ,,Codniicka Boxa” AJ
Ca HaITbJIHO B CHOTBETCBHE C NAa3apHUTE LIEHH 3a NoaobeH BuA AeiiHocTH. Tleyanbara npeaBueHa OT Ta3d
AeHHOCT € MUHMMAJIHa, B PaMKHTE Ha 4% OT npuxoauTte, karo 3a 2007r. e 0,4% (1 000 ns.).

3a 2007r. npexuTe ONEPATHBHH Pa3XOAH 3a AEHHOCTTa MPOEKTHpaHE ca Ce YBEJHYHIH ¢ 66%, KOeTo
OTHOBO €€ IABJDKH KAKTO Ha yBenMveHHs oOeM paboTa, Taka H Ha pbcTa Ha HMHGnauusra mpes 2007r.
OcHOBHHUTE pa3XolH 3a OCBIIECTBABAHE Ha NPOCKTAHTCKATa AEHHOCT Ca pasxojuTe 3a mepcoHan (60%
yBennueHue cnpamo 2006r.) u BeHIHY yeuyru (76% ysenudenue crpsmo 2006r.).

Hmalixn B mpeBr/ pa3Mepa Ha HHBECTHUMOHHATA nporpaMa Ha “Coduiicka Boga” AJl ¥ ouakBaHHS 06eM

paboTa 3a npoexTHpane, ObiemuTe NpHXOAM Ha JIPYyXRECTBOTO OT Ta3d AEHHOCT ca abGCOMOTHO
r'apaHTHPaHH.

3seHoro MuBecTHTOpPCKH KOHTPOJ ce chOpMHpa H 3anoYHa cBOsATAa AeHHOCT npes mecen 1omH 2007r.
OcHoBHaTa 3ajaya Ha TOBa 3BEHO € Ja OCBHLIECTBABA KOHTPOJN HAa MACTO BHpXy JAEHHOCTTa Ha
KOHTPaKTOpHTE Ha [JpYXeCTBOTO. KOHTpONBT ce CBHCTOM B CTPHKTHO CliefieHe 3a Chna3BaHe Ha
TEXHOIIOTHYHATA NOCHEAOBATEAHOCT HA JJCHHOCTHTE, NPEABHCHA B paGOTHHTE NPOeKTH. OTroBOPHOCT Ha
OTAeNa € ¥ KpaliHOTO OA0OpeHHEe Ha KOHCTATHBHHTE aKTOBE 3a H3BBPIICHHTE paboTH.

OTHOBO, OCHOBHHSAT JIOTOBOP, N0 KOHTO Ce OChUIECTBSBA Ta3d JeiHOCT e che “Coduitcka Boma” AJl
Llenata Ha ycmyrara € onpeaenieHa KaTo NOCTOSHEH MPOLEHT OT CTOMHOCTTA Ha CTPOMTENHO MOHTAXHHATE
paboTH OT MHBECTHIHOHHaTa mporpama Ha “Codmiicka Boma” AJl. Tlpu ymenuuasane Ha ofema Ha
nporpaMara, ce yBell{4aBaT W MpUXOAMTE Ha orAeia. Ha Gazara Ha npeaBapUTEHATE OYaKBAHHS 3a
oGema Ha nanupannte CMP ce nnanupa ¥ GPOAT Ha CITYXHTENTHTE, KOHTO LIE ¢a HeobXoauMH, 3a Jia ce
OCHIypH HEOOXOAMMHM:A KOHTPOJ Ha 00eKTHTe.

TIpuxonure ot AeHOCTTa IO HHBECTHTOPCKH KOHTPON 3a 2007r. ca B pasmep Ha 155 XujL.jB., a mpekute
pa3xoznu B pasmep Ha 150 xun.ns. OneparnsHara nevan6a ot Tasu Aeitsoct e 3,4% (6 000 ns.).




HpyxectBoTro MMa HeoGesnedeH 3aeM B pasmep Ha 100 xmn.ns. xeM “Codmiicka Boga” AJl. Beruku
YCJIOBHA MO 3a€Ma, KakTo M MOJMTHKATa Ha [Ipy)ecTBOTO MO ympaBieHWe Ha (HHAHCOBHA PHCK ca
onopecTeHH BuB OuHaHCOBUA oT4eT 32 2007T. ¥ GeNexKuTE KbM HEro.

Braeworo passutre Ha pupma YHCE e B npsika 3aBHCHMOCT OT pa3Mepa Ha HHBECTHIIAOHHATA Nporpama
Ha ,,Coduiicka Bona” AJ], KOATO ce OYaKBa Aa HapacCTBa Mpe3 HAHUTE NET FOAMHH.

Komnannsita HMa nelfHOCT, HacOYeHa KbM Hay4YHO-H3CJIEA0BATENICKATA H pa3BoiiHaTa JelHOCT.

Io oTHOWeHMe Ha H3uCKBaHaTa HHGOpManus, chriacHo . 187x o1 Thprouckus 3axoH, JIpyXecTBOTO He
€ NPEXBBLPIIAJIO HIIH TPHAOOHBAN0 COGCTBEHH aKLHH npe3 oTyeTHaTa 2007T.

He ca wacrbmuim ¢bOHTHS Cnex narata Ha GanaHca, M3MCKBAINM ONOBECTSABAHE HJIM KODHTHpaHe Ha
roAuIIHus GUHAHCOB OTYET.

JIpyecTBOTO MMa OTHOLICHHE Ha CBBP3aHO JHLE ¢ J{pyxecTBoTo-Maiika — “Coduiicka Boma” AJl, xoeto
nepxu 100% or usna Ha “Yorep Hupsctpu Cwnopr enn Emoxeiiursn” EOOJI. PasmepsT Ha
TPaH3aKIHHTE M CyMaTa Ha B3€MaHHATA H 3abJDKEHHATa KbM CBBbP3aHHTE JIMLA Ca ONOBECTEHH B HOTa 16
KBbM HHAMBHAYalHHs HHHAHCOB OTYeT Ha J[pyxecTBoTO 3a 2007T.

Hanbanntenen *KTOP:

d Lo s
I'perspu EnpnemMahio




