"BENMMHA " AL}

Bwhrapus, BenuHrpa,q,yn.",q-p HowxnHos" 14
KoHconuanpaH otver

BANMAHC

Mpuno- 31.12.2008 31.12.2007

KeHue XUA.nBe. Xun.ne.
HeTexyuu akrusu
Matepuaniu HeTekywum akTueu 5 6641 6243
Hematepuantu akrusu 6 3 1
AKTMBW NO OTCPOYEHM AaHbUK 3 2
Cyma Ha HeTekywmTe akTuem 6647 6246
Texywm aktuen
MaTtepuannu sanacu 7 50 118
Baemanus 8 42 423
MapwyHu cpepcrea 9 41 137
BCHYKO TeKywmu akTuem 133 678
CyMma Ha akTuBuTe 6780 6924
CoBcTBeH KanuTan
OcHoBeH kanutan 10.1 1530 1530
Peaepen 10.2 1620 1719
PeaynTar ot npeaxogmm nepuoam
K NPoMeHKn B coBCTBEHWUA KanuTan 585 203
Nevanba ot Tekywara roguHa 146 282
Becuuko coGeTBeH kanuTan 3881 3734
Hevexywm nacusu 1995 2439
lNacueu No OTCpOYEHN ganBbUM 90 Qa0
dbnrocpounu GaHkoen 3aemu 1 1905 2349
Tekymwu nacneu
Tekywm sagbnkeHus 14 325 354
KpaTkocpoyHmn saemu 579 397
Bcuuko Tekywu nacueu 904 751
O6uo kanuTan u nacuen 6780 6924
Hata cecraeane; 22.04.2009
Aara yTevpupasane:24.04.2009 YTerpaun.Cueet Ha aupexTopuTe \

pokypuer:

Wnke Wnu
CocraButen:
Lanweha [xapos

3aBepun: {/COI‘I "Wkodom™ Q0T

Qautop;~




"BENMMMHA " Al
Bvnrapus,BenuHrpag,yn."A-p JowkuHos" 14
KoHconuawpaH otyer

OTYHET 3A NPUXOAUTE U PA3XOOUTE

MNpuxoau ot npogax6n
Opyrm npuxoau

Pa3xoaw 3a CypoBWHW, MaTepuany, KOHCYMATHBH
Pasxoau 3a ycnyru

Pasxoam 3a amopTusalum

Pasxoau 3a nepcoHana

Apyru onepatueun pazxoau

OtueTHa CTOHHOCT NPogaaeHn CToKN

Bcuuko onepaTtusHiM pasxoam

Mevanba oT onepaTuBHaTa geiHocT
®UHAHCOBK pasxoam (HETHO)
flevan6a

Paaxoau 3a gaHbum
Meuyan6a cnen AanbUK

farta cuerapave: 22.04.2009

Aata yrebpMaaBane:24.04.2009

3aeepun:

Mpuno- 31.12.2008 31.12.2007
KeHue XvWn.nae. Xvn.ns..

2165 1888

34 135 11
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33 225 192

317 236
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34 14 16

333 - 201
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168 306

4 22 24
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YTeepaun:CreeT Ha AupexTopuTe \
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Wnko Unpes
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"BENMHA " A
Bwnrapus,Benndrpag,yn."Q-p JowkuHes" 14
KoHconuaupaH oTyer

OTYET 3A NAPUYHUTE NOTOLMU

MocTbNNeHWs oT KNWeHTK v Apyru gebutopu
MocTennexHun, CBbP3aHN C TPYO0BK
Bb3HarpaxaeHus

Bbactanoeen AAC

Ttnaten OC

(Tnawaxuns Ha gocTaBqnuy K APyt KpeauTopK
Mnaw@asus Ha U OT UMETO Ha nepcoHana
MNnawanua 3a agaHbun

Mnawanun 3a gaHbuy Bbpxy nevanbara

HeTeH napuyer NOTOK OT onepaTUBHA OeHHOCT

MnawaHusa sa npuaocbueaHe Ha ALNrOTPanHKW aKTUBHK
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AEAHOCT

MocTbNNeHus OT eMUTUPaHe Ha AANOB KanuTan
MocTENNeHUA OT KPaTKOCPOUHU KPeanTy
MocTbNNEeHUA OT AbArOCPOHHU KpeauT
MNnawaHus Ha CyMKn 3a NOracABaHe Ha KPEAUTU
MnawaHus Ha NMXBK NO KpeauTy

MNnalaHus Ha TaKcu N KOMACUOHHKW Ha BaHku
HeTeH napnyeH NOTOK OT (PUHAHCOBA BKEeHHOCT

MameHeHHe Ha NApUYHUTE CPEACTBA Npe3 nepuoaa
flapuuHK cpecTBa B Ha4anoTo Ha nepuoga
MapuuyHK cpecTBa B Kpas Ha nepuMoga

Nata cuerapane: 22.04.2009

Darta yrewpxpasare: 24.04.2009
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"BEJNIMHA " AQ
Bvnrapua,Benndrpag,yn."-p Dowkunos” 14
KoHconunaupaH otder

OTYET 3A NPOMEHWUTE B COBCTBEHUA KATTUTATN

OcHored  PesepBn  [evyanba 3ary6a Beuuio
KanuTan
XUNLJIB. XWNJIB.  XWA.NB. XMA.NB.  XWNAB,
Cango Ha 31 gexemBpy 2007 1530 1719 575 (90) 3734
NpomeHn B cobeTReHUA xanuTan 2008r
YBenuueHune kanutan
PesyntaT 3a nepnoga 146 146
Pasnpeaenenve Ha nevanbara
Tpanccopmupan NnpecueHbYEH pe3eps (99) 99
Apyru namerneHus B cobGCTBEHUA KanuTan 1 1
Canpo Ha 31 nekemBpu 2008 1530 1620 821 (90) 3881

Hata cecraesane: 22.04.2009

fata yTebpxaasaHe:24.04.2009

;

3asepun; _ OI'I "UkoHom" q
OQputop: €/ =zt 4
BaHA ‘./ :

Kajaunbk
Per. Ne044

YTebpaun: ChEeT Ha AUPEKTOPUTS
FpokypucT:
Wnko Nnuee
CrxcraeuTen: /

Mpunoxexusima ca HepasdenHa Yacm oM Mmo3u PUAGHCOs omyem

®uHaHcoB oTueT KbM 31 aexkemepu 2008




JOKJIA/l HA HE3ABUCUMUSA OAUTOP

/o akuHoHepHTE Ha
“BEJIMHA “ ANl
rp. Benunarpag

Hue wu3BbpmmxMe ogMT Ha mpuiiokeHusa <¢uHaHCOB order Ha “BEJIMHA “AJl
rp.Benmnrpan , n gpmepHuTe H ApY)KECTBa, HapedeHH 3a Kpatkoct ,, [ PYTIATA”,
BKJIIOYBAN] KOHCOJHMAMpPAaH CUYETOBOJHHA OanaHc KBM 31.12.2008 rommna,
KOHCOJIMJMpAaH OTYET 33 NpPHUXOIMTE H pa3XOAHTe, KOHCOMHWAMPAH OTYET 3a
IPOMEHHTE B COOCTBEHHA KallHTal, KOHCOMHIHPAH OTYET 32 MApHYHHTE HOTOIM 33
rojJ¥HaTa, 3aBBpIIBAIla Ha Ta3H JaTa, KakTe H o00o0ImeHoTO ONOBECTABAHE Ha
CBINECTBCHATE CYETOBOAHH NONHTHKH H APYTHUTE MOACHHTEHH MPHIOKEHHS.

OTl"OBOpHOCT Ha pBKOBOACTBOTO

OTroBoOpHOCTTa 3a H3TOTBAHETO U AOCTOBEPHOTO NPEACTABAHE Ha (PHHAHCOBHA OTYET
Ha ,I'pynara” B CBOTBeTCTBHE ¢ MeXIyHapoAHHTEe cTaHAApTH 32 (HHAHCOBO
OTYHTaHe, NpHeTH oT EBpomelickusa cBl03, C€ HOCH OT pPBKOBOACTBOTO Ha
APYKECTBOTO. Ta3H OTTOBOPHOCT BKIIIOYBA :

* paspaboTBaHE, BHEApABAaHE H NOAXbpPXKaHE HAa CHCTEMAa 34 BLTPELICH
KOHTPOJI, CBbp3aHa C H3roTBAHETO H JOCTOBEPHOTO NpEAcTaBfiHe Ha (HHAHCOBH
OTYETH, KOHTO Ja He CBAbPXKAT CBIIECTBEHH HETOYHOCTH, OTKIOHEHHA H
HECBOTBETCTBHSA, HE3ABHCHMO JJAJIM T€ CE ABIXKAT HAa H3MaMa MITH Ha rpeliKa;

* non6op M NPHIIONKEHHE HA NOAXOIAITH CUETOBOAHM MOJMTHKH, KOHTO Ja ca
pa3syMHH IIP¥ KOHKPETHUTE obcToATENCTBa.

OTroeopHOCT Ka OOHTOpPA

Haizata oTroBopHOCT ce cBexaa 10 M3pa3fABaHE Ha OJHTOPCKO MHEHHE BBpPXY TO3H
(HHAHCOB OTYET, OCHOBABAILC C€ HA H3BBLPUICHHA OT HAC OMIMT.

C m3KmoYeHHe Ha NIOCOYEHOTO B ClIeABAINUA Naparpad HalmusaT oauT Geine NpoOBEACH
B CHOTBETCTBHE C NMpO(eCHOHATHHTE H3HCKBAHHUA Ha MeXIZyHapoqHHTe OJUTOPCKH
cTaHJapTH.Te3H CTaHAapTH HalaraT clia3BaHe HAa CTHYHWTE H3HMCKBAHHA, KAKTO H
OZHTHT Aa ObJe IUTaHMpaH M MPOBEJCH TakKa, Y€ HHE Jia cc yYOeuM B pa3yMHa CTEIEeH
Ha CATYPHOCT LOKOJIKO (JHHAHCOBHAT OTYET HE CHABPKA CHUIECTBEHH HETOYHOCTH,
OTKJIOHEHHS H HeChOTBETCTBHS.

OmMTHT BKIIOYBA H3ITBJIHEHHETO Ha NPOLEAYPH C LeN MOJydYaBaHe HAa OAMTOPCKH
JIOKa3aTelICTBa OTHOCHO CyMHTE H OIIOBECTABAHHATA, IIPeICTaBeHH BLB (PHHAHCOBHSA
oTyer. M36GpanuTe mponenypd 3aBHCAT OT NpeneHKAaTa Ha OMMTOPA, BKJIIOUHTEIHO
ONICHKaTa Ha PHCKOBETE OT CBHINCCTBEHH HETOUHOCTH, OTKIOHEHHA W HECHOTBETCTBHSA
BBB ()MHAHCOBHS OTYET, HE3aBUCHMO JIATH T€ ce NBIDKAT Ha H3MaMa WM rpelika.
IIpy u3BBpINBAHETO HA TE3H OLEHKH Ha PHCKA ONHTOPHT B3eMa IOJi BHHMaHHE
CHCTEMATA 3a BBTPEIICH KOHTPOJ, CBbp3aHa C H3TOTBAHETO H JOCTOBEPHOTO
NpeACTapiaHe Ha GHHAHCOBHA OTYCT OT CTPaHA HA NPCANPHATHETO, 3 Aa paspaboTH




OIWTOPCKH MPOLEAYPH, KOHTO ca MOAXOMANIM NPH Te3H 00CTOATENCTBA, HO HE C Len
H3pa3sBaHe HA MHEHAE OTHOCHO €()eKTHBHOCTTA Ha CHCTEMATA 33 BBTPELICH KOHTPOI
Ha TpeJIPHATHETO.

OmUTHT CHIIO TAaKa BIJIOYBA OLICHKA HA YMECTHOCTTA Ha NPHIATAHUTE CUETOBOJHH
NOMHTHKH H Pa3yMHOCTTa Ha MPHONH3HTENHHTE CUYETOBOIHH ONEHKH, HANPAaBEHH OT
PBKOBOACTBOTO, KAKTO H OIEHKA HA IAIOCTHOTO MpEnCTaBsHe BHB (PHHAHCOBHA
OTYeT.

Cunrtame, de H3BBPIICHAAT OT HAC OJWT MpPeJOCTaBs AOCTaTHHHO Noaxoasma fasa 3a
H3pa3eHOTO OT HAC OHTOPCKO MHEHHE.

Muenne

B pelyarar Ha TOBa, NO Hallle MHEHHe, KOHCONMAMpaHWAT (HHAHCOB OTHCT
MpencTaBs JIOCTOBEPHO BbB BCHYKH CBHINCCTBEHH aCTEKTH (PHHAHCOBOTO CHCTOAHHE
Ha ,[PVIIATA ,, kem 31.12.2008 rogusa, Kakto H HEHHATE (HHAHCOBH pe3yiTaTH
OT JEHHOCTTA, NApUYHATE MOTOIM 3a FO/IMHATA, 3aBbpIIBALlA TOraBa, B CbOTBETCTBHE
¢ MexayHapoIHuTe CTaHAapTH 3a (HHAHCOBO OTYMTaHE, NPHETH OT EBponefickus
CBHIO3.

Jloxnaa BBPXY APYTH NPaBHH H PEryNaTOPHH H3HCKBAHHA

Ha ocHopaune 4i1.33 ot 3akoHa 3a cueroBoAcTBOTO ,, PYITIATA |, n3rorss ["oauien
MOKNAA 3a JeHHOCTTa ¢ ONMCAHHE HA Pa3BHTHETO H pe3yNTaTuTe OT JeHHOCTTa Ha
rpynara npenpHATAs B TAXHOTO CHCTOSHHE.

Hue ce 3amo3HaxMe chC ChABPKAHMETO HAa NOKIana 3a JefiHocTTa 3a 2008 roauHa ¥
cuMTaMe, 4e MpeAcTaBeHara (uHaHCOBa HH(pOPMAUMA CHOTBETCTBA BBB BCHYKH
CBIECTBEHH acMeKTH Ha HHGbOpMalMATa NpEeICcTaBeHa B FOAMIIHHSA KOHCONHIMpPaH
¢unancos orver Ha ,, PYIIATA”.

28.04,2009 rox.
rp.KasaHirek COIT = H}(OHOM” 00/

Ka3an. vk
Per, N2044




I'OMUIIEH KOHCOJIMAUPAH ®MHAHCOB OTYET
MTTOACHUTEJIHU BEJIEXKI/

HA “BEJIMHA” A/
kM 31.12.2008 roamna
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1. Kopnoparuena andopmanus

DuHaHCOBHAT OTHET Ha “Benna” A/l 3a romuHaTa, NpHKIOYBama Ha 3 1 nexemepr 2008 1., €
onobpeH 3a m3xaBane ot ChBer Ha Hupexropure na 24.04.2009 r.

“BEJIMHA” Alle perucTpupano B [lasap/pkuinky okprixer b o ¢upmero aeno Ne 1573/1993

r. Cepanumero u aapecst Ha JIPABIICHHE Ha IPYKSCTBOTO € Tp. Benmunrpay, ya. “J-p JomkuroB”

14, ®unancosata roguua ua HpyxecTBoTO MpHKIOYBa Ha 31 TEKEMBPH, .

OcHoBHara pefiHoct Ha APYXECTBOTO C€ CBCTOM B XOTENHEPCTBO, PeCTOPaHTHLOPCTEO,
TYPONEpaTOPCKa H TYPUCTHYECKO areHCTBO, OPTaHH3HpaHe H NPOBEXKTAHE HA MY3HKAJIHO-
ApTHCTHYHA AEHHOCT, OpraHusmpane Ha CKCKYP3HH B CTpaHaTa M 4yXOHH4, BLTPEIIHO H
BBHIIHOTBPrOBCKA JEHHOCT, MADKETHHT, KOHCYNITAaHTCKa, MHGOPMALMOHHA H BCSKAKBA apyra
ACHHOCT He3abpaHeHa ChC 3aKOH.

HpyxecTBoTO OTrOBaps Ha KPUTEPHNTE 32 MalKH M CPEIHH IIPEANPHATHS, CBITIACHO W, 226 oT
3aKoHa 33 CYETOBOACTBO, Thit Kato 33 2007 T. 1 2008 r. He npeBMmIABA MOKA3aTeTHTE Ha JBa OT
CINETHHTE KPHTEPHH: :

- Ganancosa CTOMHOCT Ha AKTHBHTE KEM 3 1 JeKeMBpHU — 8 MIIH. JIB.

- IIPHXOZH OT npoJaxOy 3a ropuHaTa — 15 MIIH, JIB.

- CPCIHA MHCIEHOCT Ha nepcoHana — 250 gy

CobceraeHocT .
KbMm 31.12.2008 1. apyxectBenus kamuran e 1530000, pasnpenenen B 1530000 Opos akuuu ¢
HOMHHAJHA cToiiHOCT 1 JIeB,
HpyXxecTBoTO € HacT ot rpynata “Jlenra Kom Xommwer [pyn™ EOQ/.
B kpas Ha oTueTHUA mepHOx 06mua Opoii Ha mepcoHana B IpyxecTBoTO € 80 AyIna
Crpyxrypara Ha nepconana e

= PBKOBOJHH CIOYXHTENH - 10

= TPHIOXHH CIIEHHAIHCTH - 4

- aHAIHTYHH CIICHHAIMCTH - 4

- TOMOINEH IepcoHan — 15

- TIepcoHan 3aet ¢ yenyrure /II3Y/ - 32

- JOpyru- 15
CrpykTypa Ha apyxecTBoTO
JApYX)ecTBOTO HSM2 Pa3KPHTH KIOHOBE 1 NIPEACTABHTEINCTRA.

¥npasneune

Zpy*ecTBoTo HMa eHOCTENEHNA cHCTeMa Ha ylipaeenne. ChbBETHT Ha AUPEKTOPHTE Ce CHCTOH OT
TpuMa WICHOBE, mpencenaren — Jonka AHrenosa, 3am.npencenaten Enena Tomoposa u wien
ITnamen [Metpos. :

HpyxecTBOTO Ce TIpencTaBnsBa U ynpaesisa ot Miko Msanos Hines — npokypucr.
Wsneiuurenen qupexrop:
Jonka Uranopa Axrenora

Onurop

Crennamaupano oaaropcko OPEANpHSTHE
»~AKOHOM” 00J
I'p.Kasanmsk, yin.”Xan Kpym” 11B




PEeKOBOACTBOTO mpencTaBs cBos POMWINCH AOKNAN ¥ TOMMUIHHA (DHHAHCOB OTYeT KBM 31
AexemBpr 2008 1., H3rOTBEH B CHOTBETCTBHE Cbc 3aKOHA 3a CHETOBOACTBOTC H
Mexxaynaponuure CTaHJAPTH 33 (HHAHCOBH OTUYETH,

2.IIPETJE] HA TEMHOCTTA

Onncanne Ha ocHoBHaTA NeiiHOCT W pesysrTaT oT TeKYHIHS TIePHO.

OcHoBHaTa JeHHOCT Ha JPYXKeCTBOTO € XOTEIHEPCTBO H PECTOPAHTHOPCTBO.

OcHoBHHTE yClyrH, OT KOHTO HpyxecTBoTo peamusupa npuxoam ca HOIYBKHTE Ha OBITapckH U
dyxaectpanny rpaxiany; CIIA mponexypure. CpenHo rogmmuata 3aeToct Ha Jierfiara B XoTena €
55 Ha cTo.

Ilpes meprona “Bemuna” AJ pealu3Apa OCHOBHATA 9acT OT CBOMTE YCIyTH Ha BBTPELIHHS nasap
(Hax 95 Ha cTo).

Benenctsre Ha daxta, ye mponax6ute Ha ~Bemina” AJl ce peammsupar ocHOBHO Ha OBNrapckus
nasap, J{pyxecTBOTO peamusupa Mo-roiama 9acT ot YCIyrare ¢H JupextHo — 77.00 Ha cTo, a upes
TYPOTIEpATOPH B TyPHCTHYECKH areHIaH — 23.00 Ha cro. J[o MOMEHTa He ce HpHJIaraT nponax6tu Ha
TYPHCTHYCCKH YCIIYTH Ha pa3CpOYCHO IUIAlIaHe. :

IIpe3 romumara nmpuxomwre H pasxommte Ha JlpyecTBoTO HapacHaxa CHpasMepHO CIpAMO
IIpEAXoNHaTa TOMMHA. YBEIHYHIH Ca ¢e NponaxOuTe Ha Ty XKNECTPAHHHTE TYPHCTH 5 %, CIpaMo
Hpeaxomuud nmepuon — 4.5 % KakTO M NOBHIIABaHE HA HHBOTO Ha CperHaTa 3aeToCT Ha
XOTEJICKHA koMreke. CpexHara 3aeToct 3a nepuoma 01.01.2008 — 31.12.2008 e 55.00%, a 3a
CBIMAT NEPHON HA NIPEIX0OAHATA roJuHa e 6rra 54.00 %,

DUHAHCOBH PE3Y/TATH 32 OTYETHHS NEPHO]
2008 2007 Prer

1.IIpuxomu ot aeitHoCTTa 2300 1899 401
[lpaxomire mnpes oTuyeTHHs IICPHONT ca C€ MOBHIUMIH B CIEACTBHE YBEIHYABAHE Ha
npoxaxxOHTe H MOBHINABAHE HHBOTO HA 336TOCTTA HA XoTena,

2.Pasxonu 3a ficiiHoCTTA 06mO: 1885 1393 492

Marepuanuu pasxomm 359 277 82

BoHIIHE yenrn 225 192 33

AmMopTuzauu 317 236 81

Pa3sxonm 3a nepconan 637 471 166
CrofiHocT nponaneHu cTokn 333 201 132
3.QuHaHCOBH pa3xoau 247 200 47
4.0t1cpoyenn pazxonn

5®unaHCcOB pe3ynTaT 168 306 -138

AHanu3 Ha pesynTaruTe

Pasxopure Ha npyxectsoro ca mapactaanm CIpAMO MPEIXOIHHS NEPHOA, KATO Haif —
FOIAMO YBENHYCHHE MMa IIPH Pa3XOMUTE 3a NEPCOHANA.

Ilpes 2008 r. 3apbpmmu PEKOHCTPYKIHATA W MOJCPHU3ALHATA HAa CHLIECTBYBAIMATA 6a3a, Che
CB31ABAHCTO Ha [ICBET HOBH CTaH W U3TPAXIaHeTo Ha HoB CIIA LEHTBD.

MuBHAEHTH H pa3npenencHne Ha meganGara




Pasnpezenenne na nevanbara u onpenensme pasMepa Ha AMBHNICHTHTE € II0 pellcHHE Ha
O6moTo crbpanne Ha akIEOHEpHTe.

PrkoBozicTROTO He npeayara Ha AKIMOHEPHUTE [2 B3eMAT PeHICHHE 32 pasnpe/eNeHue Ha
AUBHAEHTH 32 2008 roguna. :

CrpykTypa Ha ocHOBHAA KanaTaI

AKnMoHepu Yyacrae Bpoii akuun Homunanua

CTOMHOCT (XA

JIB.)

“AEJITA KOM XOJITUHT 73.75% 1128 394 1128394
TPYIT” EOOJ

~PYBHH” AJ 23.20% 355000 355000

OUINYECKH JIMLIA 2.64% 40306 40306

MEJUIOH EAJ] 0.41% 6300 6300

BEPOATHO BBAENIO PAIBHTHE HA NMPEANIPHATHETO

HpyxecTBoTO e MPOALIKM Ja pasBHBa H B OBcE CBOATA OCHOBHA HEHHOCT — HOIIYBKH Ha
OBJIrapcku ¥ dyxaecTpaHHH rpaxnand, SPA mpouenypu. Besnamepssame na MHTEH3HpHIApaMe
KOHTAKTHTE CH € TYPONCPaTOPH M TYPHCTHYECKH ArcHIOHH 3a NPHBIMYAHE Ha o-rojsiM Gpoii
novHBallK. JIpyKeCTBOTO LieNH H yBeTHYaBaHe NOCEMaeMOCTTa Ha YY>XACCTPaHHH TYPUCTH, KaKTO
H IPOBEXAAHCTO HA CCMUHAPH, KOH(pEPEHUMH i GU3HEC CPEIM C IeJI YBeIHIaBaHe HA 336TOCTTa Ha
JETrI0BaTa 0a3a B HEAKTHBHUS CE30H H B HENOYMBHKTE [HH. :

Ilpe3 cnegsammTe HAKOMKO romauHH HpyxecTBOTO O4YaKkBa yBenHMuaBaHe Ha NPUXOJIUTE OT
JEHHOCTTA C OKOJIO 5 —15 Ha CcTO roauuIHO.

2.1. Baza 3a m3roTBaHe

QUHAHCOBUAT OTYET € NMPE/ICTABEH B GHITAPCKH NIeBa H BCHYKH [IOKA3ATEH Ca 3aKpEIVIEHH OO Hai-
Gin3KuTe XHIANa GBIrapcKn nepa (X JIB.), OCBEH aKO € YIIOMEHATO JIpyTo.

Hzasaenne 3a cLOTBETCTEHE

Hacrosumsr ¢puuancoB oTHeT € M3roTBEH B CHOTBETCTBHE C H3HCKBAHHMSTA Ha MexayHapomante
CTaHIapTH 3a (HHAHCOBH OTUETH, IpHeTH or KommcusTa Ha Espomneiickust ceioz (EC MCQO).
DHHEAHCOBHTE OTYETH Ca H3TOTBEHH NPH CIa3Base HNPHHIMIIA Ha UCTOPHIECKATA IICHA.




Cmandapmu, usMenenus u pasacHeHus KoM CoUecmsysaujy CmanOapmy, Koumo He Ca énesnu 6 cuna
3a omuem 2008 u ve ca npuemu ¢ no-panna dama om Lpyxcecmeomo.

- MCC 1, [IpencraBsne Ha GpHHAHCOBH oTUeTH (M3MEHEH Mpe3 cenTeMspy 2007 r.; B CHJIA 32 OTIETHH
TIepHOM 3aMoYBamM Ha HIH cie 1 sayapd 2009 r.). OcHoBHATa NPOMAHA B MCC 1 ¢ 3amsnHaTa Ha
OTYETA 3a JOXOMHTE ¢ OTHETA 34 ITHIHHTE TOXOAH, KOHTO 1 BKIIOYH CBHINO TaKa M BCHYKH NPOMEHH B
KallTAIa, KOMTO HE ¢a II0 pellleHHe Ha COOCTBEHHMIMTE, Kakro HampHMEP npeolleHKaTa Ha
(PHHAHCOBHTE AKTHBH Ha PasloNOKeHHE 3a Mpojaxta. Kato anrTepHarusa, IPYXeCTBaTA Hie Morar Jia
IpeJICTABAT ABA OTYeTa: OTAENEH OTHET 33 JOXOMHTE M OTYCT 32 ITBHATE JOXOMH. Hamenenuar MCC
1 CBIIO Taka BBBEXIA M3HCKBAHETO /3 IPEACTABH OallaHC KbM HAYAIOTO Hai-paHHMAT IPEACTABEH
TIepHO/ B CIIYYaHTe KOrato JPY’KECTBOTO IIPOMEHH CPaBHHTE/IHMTE OTYECTH MOPAH peknach(uKalgy,
IPOMEHH B CUETOBOIHHTE [IONMTUKY HJIH KOPHTHpAHE Ha rPelik. JIpykKecTBOTO 04aKBa H3MEHCHHMAT
MCC 1 nma noBefie Ao IPOMEHH B [PEACTABAHETO HA (HHAHCOBMTE OTYETH, HO Na HAMA OTPKEHHE
BBPXY NPH3HABAHETO KJTH OLEHKATA Ha OTACIHY CTOTIAHCKH OTIEPAIMH HIH 6alaHCOBH TIO3HIHH.

- MC®O 3, Bustec koMGuHAIMH (M3MeHeH mpe3 aHyapH 2008 r.; B cuia 3a OusHec KOMOHHALHAY, 33
KOWTO [aTaTa Ha mpuo0MBaHe € Ha WIHM CJeJ HayaloTO Ha MBPBUAT TOAMINEH OTHETEH IEPHON,
3arnousall Ha wim caex 1 romu 2009 1.).

- MC®O 8, ,,OnepatuBHu cerMeHTH” (B cHIa oT 1 aHyapu 2009).

- MCC 23 ,Pazxomm mo 3aemu” (ITpepaGoren 2007r.), (B cuna ot 1 suyapu 2009 r.). HsmeHeHHETO
Ha cTanjapra e npuero ¢ Perament /EOQ/ 1260 or 10.12.2008r. ma EBpomeHcKHs CBIO3. C
NpepaboTenns CTAHAAPT Ce BBBEXKIA 3aTb/DKCHUETO NPEANPHATHATA Ja KANHTATH3UPAT PasXOHTe
IO 3aeMH CBBP3aHH C MpHAOOHMBAaHMA, CTPOSKH MM NPOU3BOACTEO HA OTFOBApAlll Ha YCJIOBHATA
aKTHB (AKTHB, M3MCKBAIll 3HAYMTENHO BpEME 3a DpPHBEXJAHE B CBCTOSHME 33 YHOTpeba Wi
nponax6a) KaTo HacT OT PaskoAWTe 3a TO3H aKTHB. BapHaHTT C He3a(aBHOTO OCYETOBOIABAHE HA
TE3H PasXOIH [0 3a€MH B OTUETa 32 JOXOJHWTE ¢ TpeMaxHaT. [IpyKecTBOTO INe NPHUIIOKH MCC 23
(Usmenen) ot 1 suyapa 2009 r. :

- MCC 27, KoHCONMANpaHH ¥ HHTMBAAYATHH QHHAHCOBM OTHETH (H3MEeHEH npe3 suyapu 2008 r.; B
CHUJIA 33 TOIHITHH EPHO/IH, 3aT0YBAIH Ha HITH e | romu 2009 r.).

- (PHHAHCOBH MHCTPYMEHTH C IPaBO Ha BPBINAHE U 33b/DKCHH, BH3HUKBAIIK IIPH MHKBHIALAS—
MCC 32 u MCC 1 Usmenen (8 cuna ot 1 sayapu 2009 1.).

2.2 ChIMeCTBeHH CYETOBOAHH NPENeHKH, NPHOIH3HTETHH OLCHKH H NPeANoJI0KCHAA

V3roresHeTo Ha (PHHAHCOB OTHET IO MEXIYHAPOJHH CTaHIAapTH 33 (MHAHCOBH OTYETH H3HCKBA
PHKOBOJCTBOTO [ HANPABH HAKOH IPHOIH3ATE/HY CUCTOBOJHH OUCHKH H IPEINONOKEHUS, KOHTO
Ce OTHACAT O OaTaHCOBM AKTHEH H MACHBH, OIIOBECTCHHTE YC/IOBHH aKTHBH M MACHBH, KAKTO H /10
IpH3HATHTE MPHXOMM H PasXo[H 3a NMepHoja. BcHUKM Te ca M3BBPIICHM HA OCHOBAaTa Ha Hai-
moGpara mpeneHKa, KOSATO € HampaBeHa OT PBKOBOJACTBOTO KBM JaTara Ha HM3FOTBAHETO Ha
($HHAHCOBHS OTYET. _

Peanuute pesynTaTd GMXa MOIMIM Ja ce€ PasM4aBaT OT MPUOIU3MTENHHTE CYCTOBOIHH
OIICHKH.

MpuGAH3HTEIHH OUEHKH H NPEANOIGKeHAN

OCHOBHHTE TIPe/TION0KEHH S, KOUTO Ca CBBP3aHH ¢ GBICITM HECHI'YPHOCTH B NPHOJIM3HTENHHTE
OLICHKH KBbM JIaTaTa Ha GayiaHca, M 3a KOHTO CHINECTBYBA 3HAYHTENEH PHCK, de OMxa Mornu Xa
JIOBEIAT IO CHIIECTBEHH KOPEKUMH B OanaHCOBHTE CTOKHOCTH Ha aKTHBHTE H NACHBHTC Mpe3
ClIeIBAINMSA OTUETEH TIEPHO, ca TTOCOUEHH IT0-J0JIY:




I POGU3UA 30 HEUINOA3BAHU KOMREHC upyemu OmnRycKku

JpyXeCTBOTO NpH3HaBa NPOBHM3HA 33 3aNBDKEHHETO CH Ja HAYHCIIBA BB3HATPKACHUA 3a
HEU3MOI3BAHM KOMIICHCHPYEMH OTIYCKM H CBbp3aHATE C TAX pa3XOAH 3a OCHTYPOBKH.
OnpepensHero Ha 1pOBH3MATA 332 HEM3NON3BAHH KOMIICHCHDYEMH OTIIYCKH  HM3HCKBa
PBKOBOICTBOTO /1d HalpaBH MPENEHKA OTHOCHO Pa3XOJMTE 33 BB3HArPaKACHHSA MpPE3 NEpHOAA Ha
TAXHOTO m3nomsBaHe KeM 31 pexemepu 2008 r., Haii-mofpara npenmenka 3a HeoGXxomumara
NPOBH3UA 33 TE3H BBE3HATPAXACHHA B pasMep Ha 31 xun. iB. (2007 r.: 12 xun.ns.). JonsmEuTeHA
undopmanus e npeacrasena B benexxa 12. :

Hoxo0u na nepconana npu nencuonupane

3aTBIIKEHHETO 32 IOXOAH HA LIEPCOHANA IPH [ICHCHOHAPAHE CE ONPEAE/A Upes aKTIOepCKa OLIEHKA.
Tasu onenka u3HCKBAa 72 ObLAaT HANpaBeHM NPEATIONOXNCHHA 3a HOPMATA Ha JMCKOHTHpAHE,
OBOEMOTO HapacTBaHE HA 3AIUIATHTE, TEKY4eCTBOTO Ha MEPCOHANR M HHUBATA -Ha CMBPTHOCT.
[lopasy IBITOCPOUHHS XapakTep Ha JOXODMTE Ha [€PCOHANA TIPH TECHCHOHMPAHE, Te3M
TPEATONOKEHAS ¢a O0SKT Ha 3HAYMTENHA HECHTYPHOCT. JlonbaHUTENHA HEDOPMALMS 32 JOXOTUTE
Ha NepCoHaNla IpH ITEHCHOHHpaHE € IpeAcTaBeHa benexka 13.

THonesnu scusomu na UMOMU, MAWUHY U COOPOICERUA, U HEMAMEPUATHY AKINUBH

DHHAHCOBOTO OTYMTAHE HA MMOTHTE, MAIIMHUTC H CHOPBKCHUATA, W HEMATCPHAIHUTE AKTHBH
BKII0YBA H3II0NM3BARHETO Ha IIPHONH3NTENHM OLEHKH 3a TEXHHTE OYAaKBaHH TOJIC3HH JXHBOTH H
OCTaTRYHW CTOHHOCTH, KOUTO Ce 0asHpaT Ha INpeleHKH OT CTpasa Ha PHKOBOJCTBOTO HA
JpyxectBOTO.

Obesyenxa na 63emanus

JpyXecTBOTO H3MOM3BA KOPEKTHBHA CMETKa 3a OTYATAHE Ha NPOBH3MATA 3a OBGe3UeHKa Ha
TPYAHOCKOMpacMM M HechGMpaeMH B3eMaHHMs OT KIHEHTH. PBKOBOICTBOTO MpeleHsBa
aICKBATHOCTTA Ha Ta3H TPOBH3HA Ha 0a3a Ha BH3pacTOB aHAIN3 HA B3€MAHMATA, HCTOPHYECKH OIHT
32 HHBOTO Ha OTIHCBaHE Ha HeChOHpaeMH B3eMaHHA, KAKTO H aHANTH3 HA [UIAaTEKOCIOCOBHOCTTa Ha
CLOTBCTHHA KIHCHT, NPOMEHH B JOTOBOPEHUTE YCIOBMA Ha IUIAIMAHE M Ap. AKO (JHHAHCOBOTO
CHCTOSHUE H PE3yNTaTH OT AeHHOCTTA Ha KIHEHTHTE Ce BAOMIAT (HaJ, 0YaKBaHOTO), CTOHHOCTTA Ha
B3e€MaHHs, KOUTO TpA6Ba Ja §baaT OTIHCAHH NIpe3 CeABAIIM OTUYSTHH IEPHOM, MOXKE a G5/e Ho-
roJisiMa OT O4akBaHaTa KbM JAarara Ha Oanamca.

2.3 OGobmenue Ha CHIEECTBEHHTE CHETOBOAHA MOJMHTHKH

IIpesprmane B 9ykAecTPAHHA BAXYTA

DHHAHCOBHAT OTYET € NpPEACTAaBEH B GBIrapcKH JieBa, KOATO € (YHKIMOHANHATA BadyTa Ha
Hpyxecrsoto. Caenkure B 9yIAeCTpaHHA BaJyTa IbPBOHAYATHO €€ OTPA3sABaT B (HYHKIMOHATHATA
BAITyTa 10 OOMEHHUA KypC Ha JaTaTa Ha c/ieNkaTa. [lapHyHnTe aKTHBH H IACHBH, JICHOMHHHPAHH B
IyXAECTPaHHH BAJTyTH C€ IPEH3YHMCILIBAT B (YHKLIHOHATHATA BAIyTa, B Kpasd Ha BCEKH Mecell, 0
3aKkmovuTenHus obMeHen kypc Ha Boarapcka Hapomna Bamka 3a mocnennmst paGoTeH O€H OT
CHOTBETHH: Mecel. BeHaku KypcoBH pasiukH ce IPH3HABAT B OTYeTa 3a Joxoute. Henapuunnre
aKTHBH K MACHBH, KOMTO Ce¢ OLEHABAT O MCTOPHYECKA HieHAa Ha IPHIOOHBaHEe B 4y)XAeCTpaHHA
BalyTa, C¢ NpPEBPBINAT B (YHKUHOHATHATA BATyTa N0 OOMEHHHA Kypc KBM JaTaTa Ha
nspBOHAYATHATA clenka (MpuacOuBane).




HMOTH, MAITHHH H CLOPLIKCHHA

ViMoTHTe, MAmMHATE H CHOPLKEHHSTA CE OTYMTAT MO HeHA Ha NPHAOGHBAHE, HAMATECHA C
HATPYNaHWTE aMOPTH3AUHH W HaTpymanure 3aryOm ot obesuenxa. llemara ma npumoGupane
BIJIIOYBA H PA3XOAH 33 MOAMAHA HA 9ACTH OT MANIAHUTE M CHOPBKEHUATA, KOTAaTO TE3H PA3XOIH
ObIaT M3BBPIIEHH M IpPH YCNOBHE, Y€ OTrOBAPAT Ha KPUTEPHMHTE 33 IPH3HABAHE HA IBITOTpaeH
marepuancH akTuB. IIpw wW3BbpIIBaHE Ha pasXxOAM 33 OCHOBEH INpErfiel HA MAlIWEA H/WIH
CHOPBXKEHHE, TE€ C€ BKIIOUBAT B GanaHcoBaTa CTOHHOCT Ha CHOTBETHHS akTHB KATO PasxOfy 3a
NOIMAHA, P yCNIOBHE, 9¢ OTTOBAPSAT HA KPUTEPHHTE 3a NPH3HABAHE HA ABITOTpacH MaTepHalicH
axTHB. BCHUKH Apyru pasxoau 3a pEMOHT M IOJIPRXKKA Ce NPU3HABAT B Mevan6aTa M 3ary6aTa B
IEPHOAIa, B KOATO ca M3BLpIieHy. [Ipuer e npar Ha chImecTBeHOCT B pasMep Ha 150.00 nepa.
AMOpTH3auHMHTE Ce H3UMCIABAT HAa Oasa HA NTWHEHHHA METOZX 33 CPOKa Ha NONE3HHS HBOT HA
aKTHBHUTE.

HMMor, MalmuEa WIM CHOPBKEHHE Ce OTIIHCBA NPH MpoaaxGara My HIH KOTaTo HE CE OYAKBAT
HUKAKBH OBACIH MKOHOMIYECKH H3TOZH OT HETOBOTO HM3NOJI3BAHE HIIH IPH OCBOGOXIABaHe OT
Hero. Ileyanbure Mmm 3ary6ure, BR3HMKBAIM IIpH OTIHCBAHETO HAa aKTHBA (npeacTaBnaBanIK
pasneKaTa MEKNY HETHHTE NOCTHIUICHHA OT Npoiaxdara, ako WMa TakWBa, M GanaHcoBaTa
CTOMHOCT Ha aKTHBA), C€ BIJIIOYBAT B OTHETA 38 JOXOAHUTE, KOTaTO aKTHBET ObJie OTNHCAH.

B Kpasl Ha BCAKa thHchona I'OMHHA, C€ HU3BEPIIBA [IPETACT Ha OCTATEUHHATE CTOI:iHOCTIfl, IMOJIC3HHAA
JKHEOT H NMpHANaraHuTe MEeTOJH Ha aMOpTH3AallHA HA aKTHBHTEC M aK0 OYAKBAHHATA CE pasnH4aBar oT
NpCaOXoaHUTES l'IpHGJ'[HE!HTeJIHPI OLCHKH, TOCIEAHHTE C¢ IPOMEHAT IIPOCIIEKTHBHO.

Paixonm no 3aemMn
Pasxonute Mo 3aeMu ce IpU3HABAT KAaTO Pa3Xoj B TICPHOJIA, B KOHTO ca U3BBPUICHH.
Hematepunannu akTuBH

HeMmarepuannure axTHBE cE OIEHSBAT NIBPBOHAYANHO IO IeHA Ha NpuoGusane, Clen
NBPBOHAYAIHOTO NPH3HABAHE, HEMATEPHANHHTE aKTHBH C€ OTYMTAT 10 LleHa Ha NpuaoOHBaHe,
HAMaJICHA C HATPYIIAHWTE aMOPTH3allMH ¥ HATPYIAHUTe 3aTy0H OT 06e3IeHKA. :

TonesHuAT *ABOT HA HEMATEPHATHHTE AKTHBH € OIIpe/ie/ieH KaTo OrpaHH4CH.

HeMmarepranuuTe aKTHBH, C OTPaHHYEH I0JIE3eH JKABOT, CE AMOPTH3HPAT 33 CPOKA Ha [ONE3HHA HM
KHBOT H C€ TECTBAT 3a 00e3lEHKA, KOI'aTo CHIIECTBYBAT HHJMKAI[MHM, 9€¢ CTONMHOCTTa HM €
obeznenena. [Tone B kpas Ha BeAKa GpHHAHCOBA MOAWHA, C& H3BBLPIIRA NIPErTe] HA IOJIE3HHS KHUBOT
H NPANIAranuTe METOAM Ha aMOPTH3AIMA HA HEMATEPHATHATE AKTHEH, C OTPAHKYEH ITOJIC3EH KHUBOT.
IlpoMenuTe B OuUAKBAHMS IOJIE3CH SKMBOT HIM MOJeN Ha KOHCYMHpaHE Ha ObICIIHTE
HKOHOMHYCCKH M3TOMM OT HEMATEPHATHHA aKTUB C€ OTYHMTAT Hpe3 MPOMSHA Ha aMOPTH3ALHOHHUS
CPOK HJIH METOJ] H C€ TPETHPAT KaTO MPOMAHA B MPHOIH3HTEHHTE CYCTOBOAHHM ONEHKH. PasxomuTe
3a aMOPTH3AlUHA HA HEMATCPHATTHHTE AKTHBH, C OTPAHHYEH ITOJIE3€H JKXUBOT, c& KIAcH(HIHUPAT IO
TAXHAaTa (QyHKNHA B OT4eTa 3a JOXOIUTE, CHOOPAsHO M3MONI3BAHETO (npennasHavYeHHETO) Ha
HEMATEpHAITHUA aKTHB. j

Ileuanbure mwm 3arybute, BB3HHKBAILH Opy OTIHCBAHETO HAa HEMaTepHAleH aKTHB,
IpEACTaBIABAINH pa3IMKaTa MEXIY HETHHTE NOCTBIUIEHHS OT Hpofaxdara, ako HMa TakuBa, W
GanancoBata CTOMHOCT Ha AKTWBA, C€ BKIIOYBAT B OTYETA 33 NOXOMHTE, KOTATO AKTHRBT OBIe

OTIIACan.




Ob6e3nenHka Ha HePHHAHCOBH AKTHBH

KbM Beska oT9eTHA JaTa, JpyKEeCTBOTO OLICHSIBA AATH ChIIECTBYBAT HHAHKALMH, Y€ JaieH aKTHB €
obesnenen. B cyuaif Ha TakMBa HHAMKALHHE HIH KOTATO C& M3HCKBA €XKETONEH TECT 33 0Ge3leHKa
Ha JaneH akTue, JIpy>XeCTBOTO ONpeAens BB3CTAHOBMMATA CTOHHOCT HA TO3H AKTHB.
BoacTaHopuMaTa CTOMHOCT Ha akTHBA € MO-BHCOKATA OT CIpAaBEIHBATA CTOMHOCT, HAMAJEHA C
pasxoTe 3a npoaak0a Ha aKTHBA MIM Ha 00€KTa, FEHEPHPAI TapPHYHH IOTOLMH B CTOMHOCTTA My
ynotpeba. BricraHoBuMata cTOHHOCT ce Ompenend 3a OTAENEH aKTHB, OCBEH B CIydail, 9¢ IpH
H3M0I3BaHETO HA aKTHBA HE C& TEHEPHpAaT MapHYHH I[IOTOLH, KOMTO Ja ¢4 B 3HAYMTEIHA CTENCH
HE3aBHCHMH OT MAPHYHHTE HOTOLH, FeHEPHPAHH OT JPYT'H aKTHBH MM IPYIH oT akTusH. KoraTo
GanancoBara CTOHHOCT Ha JaJieH aKTHB € IO-BHCOKA OT HErOBATa Bh3CTAHOBHMA CTOMHOCT, TOH ce
CuuTa 3a 00e3slicHCH H Oanancopara My CTOMHOCT ce HaMansdBa [0 HETOBAaTd BH3CTAHOBHMA
cToMHOCT,

Ilpu onpeaensHeTo Ha CTOMHOCTTA B YIIOTpe(a Ha aKTHB, O4aKBAaHATE GBI MAPHIHH OTOLH Ce
AACKOHTHPAT N0 TAXHATAa CeramHa CTOHHOCT KaTo Ce M3II0/13Ba HOPMA Ha JMCKOHTHpaHe Ipeiu
AaHBIY, KOATO OTpasABa TCKyIIaTa Ia3apHa OLEHKA HA CTOMHOCTTAa Ha IApHTE BbB BPEMETO H
cnenubuyHATe 3a akTHBAa pHCKope. CHpaBefIMBaTa CTOHHOCT, HAMANEHA C pasXOAUTE 3a
npofaxbaTa ce Ompenens Upe3 H3MON3BAHETO HA NOAXONAIL MOAEN 3a olleHKa. HampaseHute
M3YMCICHHA CE MOTBBPXAABAT Ype3 H3MON3BAHETO HA JPYTH MOJCNH 32 OLEHKA WIH JpYyTH
HATHIHH H3TOYHHIM Ha HHGOPMAIAA 3a CIIpaBe/UIMBaTa CTOMHOCT HA AKTHB HIIH 06EKT, TeHepHpalI
[IapHYHHA IOTOLH.

3arydure oT obe3leHKa ce NPU3HABAT KATO pa3Xojd B OTUYETA 3a JOXOMNTE KATO Ce Knacupuoupar
IO TAXHATA QYHKIHA ChoOpa3HO M3HO0I3BaHeTO (MpeAHA3HAYCHAETO) Ha 0Ge3eHEH s aKTHB.

K®M Beska oTeTHa AaTa, JIpy»ecTBOTO NpeLieHABa JATH ChINECTBYBAT HHAMKAIMH, 9¢ 3arydara oT
06e31IeHKa Ha aKTHB, KOATO € TIPH3HATA B IPEAXOAHH IIEPHOMIH, MOXeE Bede 1a He ChHIECTBYBA WIH
ObK a2 € HaMallla. AKO CBIIECTBYBAaT NOACOHH HHAMKAIMK, JIpyKeCcTBOTO ONpened
BB3CTAHOBHMATa CTOHHOCT Ha TO3H aKTHB. 3arybata oT o6e3LeHKa ce Bb3CTaHOBABA OOGPATHO caMo
TOTapa, KOTaTo € HacTBIM/IA NPOMAHA B MpPELEHKHTE, H3NON3BAHH [P OUpefeisHe Ha
BB3CTAHOBHMATA CTOHHOCT Ha aKTHBA, e NIPH3HABAHETO Ha mocjefHAaTa 3ary6ba ot obesneHka. B
TO3H Cify4ad, OajaHcoBaTa CTOMHOCT Ha aKTHBA C€ yBelMYaBa A0 HEroBaTa BB3CTAHOBHMA
CTOHHOCT. YBeNMYeHaTa, BCICACTBHE Ha BB3CTAHOBABAHE Ha 3arybara oT obeslienka, GaraHcosa
CTOHHOCT Ha aKTHB HE MOXE Jia IPEBHINABA GAlaHCOBATA CTORHOCT, TAKABA, KAKBATO 61 GmIa (Cles
NpHCHajaHe Ha aMOPTH3ALHMATA), B Clyyad, 9¢ B IpeJXONHH [EPHOAM HE ¢ OHIa IpU3HaBaHA
3aryba oT obeslleHKa 3a CBHOTBETHHA AKTUB. BhicTaHoBsBamero Ha 3aryba or obe3meHKa ce
INpPH3HABA B OTYETA 34 JOXOJAMTE,

HuBecTAnME B APYrH (UHAHCOBH AKTHRH

®PunaHCOBHUTEe akTHEH, B 06xBaTa Ha MCC 32 Qunancosu uncmpymenmu, Kato (QHHAHCOBH aKTHBH,
ABPXaHH 32 THPIYBaHE, HIH KaTC 3aeMU M B3EMAHHA, HIH KaTo HHBCCTHIMH, ABIIKAHHA IO Tajex
HIH Kat0 (UHAHCOBM aKTHBH Ha pAa3sHOIOXNEHHME 3a Npojaxkba, KAKTO TOBA :e MO-YMECTHO.
DHHAHCOBHTE AKTHBH C€ IPH3HABAT ILPBOHAYANHO HO CIPABENTHBATA HM CTOMHOCT, IUTIOC
PasXOmHTE MO CAETKATa, KOHTO CE OTHACAT NPAKO KbM IPHA0OHBAHETO HA JHHAHCOBHA aKTHB.

HpyxecTBoTO Knacndumpa $HHHAHCOBHTE CH AKTHBH CJICH MIbPBOHAYIATHOTO HM TIpU3HABaHE H B
Kpasd HAa BCEKM OTYETCH MNEPHOJ, Mpepasriexza KiacHpukamuATa Ha (npeknacuduippa) Tesw
AKTHBH, 32 KOHUTO TOBA € MTO3BOJICHO H YMECTHO. '




PepoBrATe moKynku KM npoxaxOu Ha GHHAHCOBH aKTHBH ce TIPH3HABAT Ha JaTaTa Ha ThpryBaHe
(caenxara), T.e. Ha jarara, Ha KOATO JIpyKeCTBOTO C€ € AaHTaKHPAalIo J1a KYIIH HIH IPOJaAe aKTHB.
PeoBHUTE MOKYNKH WIH MpoJax0H ca MOKYNKM HIH mpoAax0y Ha GUHAHCOBM aKTHBH, YHHTO
YCHOBHA H3MCKBAT IPEXBHEPJIHETO HA aKTHBA Ipe3 IEPHOT OT BpEMe, YCTAHOBEH OOHKHOBEHO C
HOPMATHBHA pasnopeda W jeiicTealla NpakTHKa Ha CHOTBETHHA masap.

Saemu u 63emanus

3aeMHTe H B3eMaHHATA ca HeJlepUBATHBHH (PHHAHCOBH aKTHBH ¢ (GHKCHpAHH HIIH ONpefeNsieMH
IUIAINAHKA, KOMTO HE €€ KOTHPAT HAa akTHBREH nasap. Cnell HBPBOHAYAHOTO UM IPU3IHABAHE,
JIpyXecTBOTO OIleHABa 3aeMHMTE M B3eMaHMATa 10 aMOPTH3HpaHA CTOHHOCT, ¢ H3MIOJI3BAHETO Ha
MeToZa Ha e)eKTHBHHAS JIMXBEH IPOIEHT, HaMalleHa ¢ IPOBU3KATA 3a o0e3MeHKa. AMOPTH3HpaHaTa
CTOMHOCT C€ M3YHCIABA KATO C¢ B3€MAT Hpel BHA BCHYKH NPEMMH H OTCTHIKH TpPH
NpHAOCHBAHETO, KAKTO M TAKCHTE, KOHTO €A HEpa3Je/iHa ¥acT OT e(beKTHBHHA JIMXBEH IIPOIEHT H
pazxoaure 1o caenkara. IledanGure u 3aryOuTe OT 3aeMM M B3e€MaHHsS c€ IIPH3HABAaT B OTYETA 32
BOXONATE, KOraTo 3a€MHTE H B3eMaHHATa OBJAT OTIHCAHH HIM 00e3[eHeHH, KaKTO H Ype3 Ipolleca

Ha& aMOpTH3AITHA.

Obe3neHka Ha PUHARCOBH AKTHBH

HdpyxecTBOTO MPEHCHABA Ha BCAKA OaJaHCOBA JaTa Jald ca Haauue OOeKTHBHH ,uoxazarencma 3a
o0e3nenkara Ha ()HHAHCOB AKTHB WIIH Ha rpyna oT (MHAHCOBH aKTHBH.

Dunancoeu AKmMueU, omyuman RO aMopmuIupana cmotinocm

Axo HMa OOEKTHBHH AOKa3aTEICTBA, ¢ € Bh3HAKHANA 3aryda oT o0e3leHKa OT 3aeMH M B3€MaHuA,
OTYHTAHH 0 aMOPTH3HpaHa CTOHHOCT, CyMaTa Ha 3arybara ce OLeHABa KaTO PazlIHKATa MEXIY
HanaHcoBaTa CTOMHOCT Ha aKTHBA M CETalIHATa CTOMHOCT HA OYaKBaHHTE OBACSIIH MapHIHH MOTOLH
(¢ mKmoueHHe Ha ovakBaHHTE OBAeIM 3arybM, KOMTO HE ca BB3HHKHAIH), AMCKOHTHPAHH C
IBpBOHAYANHAA e(eKTHBEH JIMXBCH IIPONCHT 3a (PMHAHCOBHA akKTHB (T.e. e(l)elcmnmm JIMXBEH
NPOLCHT, W34YHCHEH IPH IIBPBOHAYANIHOTO Npu3HaBaHe). bamancoBata cToMHOCT Ha akTHBa ce
HAMa/IfBa 4Ype3 H3NOJI3BaHE Ha KOPEKTHBHAa CMETKa 3a IpOBH3HMA 3a obesnenka, Cymara Ha
3arybara c¢e mpu3HaBa B 0TYETA 3a JOXOIUTE.

TeproeckuTe B3eManus ce 06e3LEHABAT, KOTATO CHINECTBYBAT OOEKTHBHH IOKA3aTeNcTBa (KaTo
HalpHMEp, CTaBa BEPOATHO, Ye MTHXKHHKBT me Obae 00fSBEeH B HECHCTOATEIIHOCT MM HMa
3HAUUTENHH (HHAHCOBH 3aTpPyZHEHHS), e JIpyKecTBOTO HAMa Jla MOXe ChOepe H3IAIO0 BCHYKH
IBJDKHMH CYMH, CBIVIACHO ITbPBOHARYAINHMTE YCNIOBHA Ha (pakTypara. bamancoBara croiHOCT Ha
THPrOBCKHTE B3€MaHHs C€ HAMAIABAa 4pe3 H3MOJ3BAHE HA KOPEKTHMBHA CMETKA 3a NPOBH3HA 3a
obeanenka. O0e3leHEHHTE B3eMaHIA C€ OTIHCBAT, KOTaTO CTAaHAT HechOHpaeMH.

Hueecmuyuu na pasnonoxcenue 3a npooaxcba

AKO HMa OOCKTHBHH JOKA3aTENCTBA, Y€ € BB3HHKHANA 3aryba oT 00e3meHKa Ha HEKOTHpaH
KaIHTANOB HHCTPYMEHT, KOMTO He Ce OTUHTA I10 CIpaBeAiBa CTOMHOCT, 3aIOTO TH He MOXeE Ja ce
OLICHM HAJICXKHO, cCyMaTa Ha 3arybara oT o0e3lieHKa ce OIleHABa KaTo pa3iuka Mexay bamaHcosata
cToHHOCT Ha GHHAHCOBHS AKTHB M CETAIIHATA CTOMHOCT HA OYaKBaHHUTE OBJAeIM HapHIHH IIOTOLH,
JUCKOHTHPAHH ¢ TeKYIHs [IPOLEHT Ha BE3BPEIIAEMOCT HA NoA00eH (PHHAHCOB akTHB. 3arybute ot
o0e3leHKAa ce IPH3HABAT B OTIeTa 3a JoxoauTe. Te He moJUTexar Ha Bb3CTAHOBABAHE.
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Marepuannn 3anacu

MartepranuuTe 3anacu ce oleHaBaT MO MO-HACKATA 0T cefecTOMHOCTTAa M HeTHATA pealM3HpyeMa
cToliHOCT. :

MC’I‘OI[HTC 38 OLICHKA Ha OTIHCBaHE HA MAaTCPHAIHHTE 3aIACH IpU npona)KGa H BJIaraHe € KaxKTo
ClICIBa.

Croxu ~ Cpeano nperernera nexsa
Marepuanu - CpeaHo nperernena nena

HerHata peamusmpyema crofiHOCT € mpemonaraeMara OpoJlaKHA NeHa B HOPMANHHA XOA Ha
CTOMAHCKaTa AEHHOCT MHHYC NPHONH3UTENHO OLEHEHHTE pasxold 3a 3aBBpIIBAHE Ha
TIPOM3BOACTBEHHA IMKEIL U TE3H, KOHTO Ca HeOOXOTMMH 32 OCHIIECTEABAHE Ha NPONaXK6aTa.

Hapuqlm CPEACTBA H NAPHIHH €eKBHBAJICHTH

IlaprunnTe CpenicTBa H KPAaTKOCPOMHHTE IENO3HTH B Gananca BKITIOUBAT HapU9Hd CPEACTRA IO
GaHKOBH CMETKH, B GPOii H KPaTKOCPOIHM ETO3ATH ¢ IOBbPBOHAYANCH MANEK OT TPH HIIH I10-MAJIKO
Mecera.

3a HEIUTe Ha OTYEeTa 34 MapHYHUTE IIOTCIH, HDapHYHHATE CPEACTBA H IAPHYHHTE CKBHBAJIEHTH
BKIIIOYBAT MapUIHHTE CPEACTBA H ITAPHYHH CKBHBAJICHTH, KAKTO Te Ca I[e(bHHHpaHH‘ IIo-rope.

Tuprosexn 3aab/orenns

TeproeckuTe 3agBKEHMS Ce OTYATAT 1O IEHA Ha npunoOHBaHe, KOATO NPEACTABIABA
CTpaBeIHBATA CTOMHOCT Ha [IOMYYEHHTE MATEPHAIIN/CTOKH H YCIYIH, HE3ABHCHMO OT TOBA K Ca

¢axtypuparu wm ne Ha JpyxecTBOTO.

JIMXBOHOCHM 3aemMH H IIPHBJJICYCHH CPEACTRA

HpH OBEPBOHAYATIHOTO MM MIPH3HABAHE, THXBOHOCHHUTE 2aeMH B OPHBJICYCHA CPEACTBA Ce OLICHABAT
10 CIIpaBeJUTHEA CTOMHOCT Ha NOYH4CHOTO, HAMAJICHA C IIPIKO CBBP3aHHUTE pa3xOoaH IO CACAKATA..

Cnen mepBoHaYanHOTO WM npusHaBaHe, JIpyKeCTBOTO OINEHsSBa JIMXBOHOCHHTE 3aeMH W
TIPUBJICYEHH CPE/ICTBA IO AMOPTH3HPAHA CTOMHOCT, ¢ H3MOJ3BAHE HA METOJA HAa e()eKTHBHHT
nmuxeed npoueHT. [leyanbure U 3arybuTe OT MMXBOHOCHHTE 33eMH H HPHBJICYEHH CPEACTBA CE
TpH3HABAT B OT9eTa 33 AOXOIMTE, KOTaTO NacHBBT C€ OTMHCBA, KAKTO M 4pe3 IpoLeca Ha
aMOPTH3ALMS.

OcHoBen KanuTaAN

OCHOBHHAT KANKTAN € NpeACTaBeH 110 HOMEHAIHA CTORHOCT Ha PETHCTPHPAHHTE AKIHH. AKIHHTE
ca 1 530 000 6pos o6HKHOBeHHM, Ge3HAINYHE, TOMMEHHH ¢ HOMHHATHA croiinoct 1 nep.
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Oroucsane HA QHHAHCOBH AKTHBH M NACHBH

Punarncoeu axmus -
(DUHAHCOB aKTHB (WM, KOTATO € MPHIOKHUMO, 9acT OT (MHAHCOB aKTHB HJH 9acT OT rpymna ot
cXoxad GMHAHCOBH aKTHBH) C€ OTIIHCBA, KOTaTo: ‘
e JIOTOBOPHHMTE IIpaBa BBPXY NAPHIHATE HOTOLH OT PMHAHCOBHS aKTHB ¢a H3TCKIH;
e OTOBODHHMTE NipaBa 3a MOJyYaBaHe Ha MAPHYHHA NOTOLH OT HUHAHCOBHS AKTHB Ca 3aIla3cHH,
HO € [I0ETO JOTOBOPHO 3aALDKCHHE 3a IUIALIAHE Ha BCHYKH ChOpaHH Napi4HHU HoTouH, Oe3
CBIIECTBEHO OT/AraHe, Ha TPETa CTPaHa IO CAETKa 3a NPEXBLPIISHE; HIH
e OTOBODHHTE IIpaBa 3a MOJy4aBaHe Ha MapWIHH [OTOUM OT (HHAHCOBHA AaKTHB Ca
NpeXBLPICHH, NpH KoeTo (a) JpyKECTBOTO € IPeXBhPIAI0 B 3HAUHTEIHA CTETICH BCHIKH
PHCKOBE H IOJ3H OT cOOCTBEHOCTTa BBPXY puHancoBHs akThB; WiH (6) JIpyxecTBOTO HETO
e NPexXBBPIWIO, HATO € 3aMasHI0 B 3HAUMTENHA CTENeH BCHYKH DHCKOBE H TOM3M OT
cobCTBEHOCTTA BBPXY (PHHAHCOBHS aKTHB, HO HE € 3alla3iiio KOHTPONA BPXY HETO.

Durarcosu Nacueu
DHHAHCOB MAacHB CE OTIIHCBA, KOTaTOo TOH e oraceH, T.¢. KOoraro 3aab/LKCHHCTO, onpe)leneﬂo B
JAoroeopa, € OoTNaaHamo Uik € aHYJIHpaH() HNH CPOXEBET MY € H3TCKBJI. )

3aMAHATA HA CBHINECTBYBAI (PMHAHCOB IACHB C APYT ABLITOB HHCTPYMEHT OT CBHHIMSA 3aEMOJATEN
ChC CBHINECTBEHO pasiM4HM YCIOBHS, HIM ChINECTBEHOTO MozauduuupaHe Ha YCIOBMATA Ha
ChHIIECTBYBAI (HHAHCOB MACHB, C€ OTIHTA KATO OTIHCBAHE HA MbPBOHAYAIHHAS HHHAHCOB MIACHB H
IpH3HaBaHe HA HOB (QHHAHCOB IacuB. Pasnmmkara Mexay OanaHCOBHTE "CTOHHOCTH Ha
IbPBOHAYATHHSA ¥ HOBUS ACHB ce IIPH3HABA B OTYeTa 3a JOXORHUTE.

[Iposu3un

Obwu

IMpoBusum ce npu3HaBaT, Koraro JIpyXKecTBOTO HMa CETAlHO 33XBDKCHHC (mpaBHO HIIH
KOHCTPYKTHBHO) B pe3yiTaT Ha MHHaIM CBOMTHA;, HMa BEPOATHOCT 3a TIOTAacABAHE Ha
3aBIKEHHETO A2 6ba¢ HeOOXOHM NOTOK OT PeCYpPCH, ChIBPKAIL HKOHOMHYECKH IOJI3H; H MOXE
Ia OGble HalpaBeHa HaJieXKAHA OLNEHKA Ha CTOMHOCTTa Ha 3aAbKeHHeTo. Korato JlpyxecTBOTO
OMaKBa, 4¢ HJIKOH MM BCHYKH HEOOXOJHMH 32 YPEXKIAHETO HA MPOBH3HATA pasxomu Ime GwBiar
BH3CTAHOBEHH, HAlpPHMEp CBINIACHO 3acTpaxoBaTelleH JOroBOp, BH3CTAHOBABAHETO CE NPH3HABA
KaTo OTHAENeH aKTHB, HO CaMO TOTaBa KOTaTo € IPaKTHISCKH CHTYPHO, 9€ Te3H pasxoau me Obaar
RB3CTaHOBECHH. Pazxomure 3a IPOBH3HU C€ NPEJCTABAT B OTYETA 32 JOXOAUTE, HETHO OT CyMaTa Ha
BB3CTAHOBEHATE pasxofu. Koraro edeKThT OT BpeMEBHTE pasiMK{d B CTOMHOCTTA HA Mapure €
CBINECTBEH, NMPOBH3HATE C€ AHCKOHTHpAT KaTO C€ HM3I0N3BAa TeKylla HOpMa Ha JAMCKOHTHpaHE
Ipead JaHbIH, KOATO OTpa3sBa CreUMdHIHHTE 3a 3a1b/DKEHHETO pHckoBe. Koraro ce H3monssa
JHCKOHTHMPAHE, YBEIHUCHHETO Ha NMPOBH3MATA B PE3yNTar Ha MU3MHHAIOTO BpeME, C€ MPEACTaBA
KaTo P)MHAHCOB Pa3Xof.

Joxoau Ha MepcoHana NPH NEHCHOHUpaHe

ChriacHo 6BIrapckoTo TPYAOBO 3aKOHOZATENICTBO, JIpyKecTBOTO Kato paboToAatel, ¢ 3aXbIKECHO
Jla MRIUIATH JIBE WUIH INeCT GPYTHH MECEedHH 3allllaTH Ha CBOMTE CIYKMTENM NP NEHCHOBHPAHe, B
3ABMCHMOCT OT HPOCITYXEHOTO BpeMe. AKO CITYXHTeNAT € paboTuil IpH ChImua paboTolaTeN mpes
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nocnefuute 10 rogMEM OT TPYAOBHS CH CTax, Toii TpsaOBa Ja MOMydu ImecT GPYTHH MecedHH
3anniaTH OpH MCHCHOHAPaHe, a ako € paboTun mo-Manko oT 10 roxuHy npu ceiHA paGoTomaren —
mpe OpyTHM MecedHH 3amarTd. [D1aHBT 32 NOXOQH HAa MEPCOHANA NpPH NEHCHOHHPAHE HE €
$unanchpan. [ipykecTBOTO ONpEAE CBONTE 3aXBIDKEHUS 32 H3MIAAHE HA JOXOIH Ha MEPCOHANA
IIpH MCHCHOHHPaHEe KaTO H3M0JI3Ba aKTIOEPCKH METO/I Ha OIICHKA.

3axBIDKeHHETO 3a IOXOAM Ha MePCoHaa TIPH NEeHCHOHHPAHE C€ CHCTOU OT HACTOJMATA CTOMHOCT
Ha 3aE/DKCHHETO 32 M3IUIALNAHE Ha Te3W NOXOAM, HaMaleHa ¢ HENPH3HATHTE PasXOomH 38 MHHAT
TPYHOB CTAX.

ITpu3HaBaHe Ha MPHXOAH

IlpuxomuTe ce IpU3HABAT O CTENEHTA, B KOATO € BEPOSTHO HMKOHOMHYECKH IIOM3H A4 Gbaar
mony4eHu oT JIpy>XecTBOTO M CymaTa Ha IPHXOMa MoXe Ja ObJe HaTeXAHO olieHeHa. [IpuxomuTe
Ce ONECHABAT MO CHpPAaBEJIMBATA CTOMHOCT Ha MONYYEHOTO BB3HATPAKACHHE, KATO CE MIKITIYAT
OTCTBIIKH, pabaTH U APYTH JaHBIM BBPXY HNPOAAKOHTE M MHTA.

Ilpodancbu na cmoxu
Hpaxonnre OoT npoz[axcﬁn Ha CTOKH C€ IPH3HABAT, KOTATO CBINCCTBEHHTE PHCKOBE ¥ NOJ3H OT
COOCTBEHOCTTA BEPXY CTOKHTE Ca IIPEXBHPJICHH Ha KyIIyBaya.

IIpedocmassne na ycnyzu .

Ilpuxoaure oT mpomaxba Ha ycIyrM ce [OpH3HABA B 3aBHCHMOCT OT CTENEHTTA Ha
3aBBPIICHOCT HA YCIIYTraTa, KakTo CIe/Ba: NPH KPATKOTPaHHH YCIYTH — IIPH 3aBBPIIBAHETO MM, a
NP4 ABITOTPafiHH YCIYI'W M JOrOBODHO CIIOpasyMeHHE 3a eranmHo (akTypHpaHe — CHIIACHO
cnopazymennero. CriopasyMeHHETO MeXIy KOHTpareHTHTe TpsbBa [a € TAKOBAa, Y€ Ha erama Ha
OTHHTAHE Jia MOTAT Ja CC OLCHAT H IPHXOJIHTE H COTBETHUTE HM pasxonm.

ITpuxodu om nuxeu

[puxonure OT MMXBH ce IPH3HABAT IPH HAYKC/IABAHETO HA IMXBATE (KAaTO Ce M3MON3BA METOZA HA
CCKTHBHHS JIMXBEH NPOLEHT, T.C. JIAXBEHHAT MPOLEHT, KOKTO TOWHO NMCKOHTHPA O9AKBAHUTE
ObJemy NapHYHH MOTONH 3a NEPHOJA Ha OUAKBAHHMA JKUBOT HA (DHHAHCOBHS HHCTPYMEHT JI0
OasancoBa CTOHHOCT Ha (PHHAHCOBUA AKTHB).

HJansun

Texyw Oanvr 6vpxy doxodume

Texymmre faHbuHH aKTHBH H IACHBH 33 TEKYIHS M IPEIXOIHH [IEPHOIH C& MPH3HABAT 10 CYMATa,
KOATO ce 0JaKBa 1a 6b]¢ BE3CTaHOBEHa OT HIIH IUTATeHA HA JAHBYHUTE BiacTH, [IpH y34HCIIcHAE Ha
TEKYLIHMTE JaHBLH C¢ IIPUIAraT AAHHIHATE CTABKH U AaHBYHHTE 33KOHH, KOUTO ¢4 B CHJIA TUIH Ca B
3HAYHTENHA CTENEH MPHETH KbM JaTaTa Ha OaaHca.

Texymure fanbnn ce AeGHTHPAT WIH KPENUTHPAT JUPEKTHO B COOCTBEHHS KaluTan (a He B 0TYeTa
32 JOXOIWTE), KOTar0 NAHBKHT C€ OTHACA [0 CTaTHW, KOMTO Ca OWIM NPH3HATH JUPEKTHO B
COGCTBEHHA KaIiuTall Ipe3 ChINUA WK NPEAXOAHY OTIETHH TIEPHOHY.
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Omcpoyen danvk 8vpxy doxodume

OrcpoquHTe JaHBOH C& TIPH3HABAT HO GanaHcoBHA METOO 3a BCHYKH BpPEeMCHHHM Pa3IHKH KBM
liarara Ha 6aJ1cha, KOWTO BBE3HHKBAT MEXIY JaHBYHATA OCHOBA HA aAKTHUBHTC H IIaCHBHTC H
TEXHHTE 0anancoBH CTONHOCTH.

Orcpoqe}m JAHBYHH MACHBH C¢ IIPH3HABAT 34 BCHYKH o0naracMu BPEMEHHH Pa3/THKH:

® OCBEH O CTENEeHTa, A0 KOATO OTCPOYEHHAT NAHLUEH [AcHB BH3HHKBA OT MPBOHAYANHO
IpU3HABAHE HA aKTHB MM NAcHB OT [afeHa clelka, KoaTo He € On3nec KOMOHHAIMS U HE
BIHSEe HHATO BBPXY CUCTOBOJAHATa Nedanba, HATO BBPXY JaHBYHaTa Mewanfa win 3aryba
KHM MOMEHTA Ha H3BbpIIBaHE HA CAC/IKATA; H

e 133 obnmaraeMH BPEeMEHHH Da3HKH, CBBP3aHH C HHBECTHUMH B JNBIIEPHU JPYKECTBa,
ACOIMHPAHH NPEATIPUATHSA H YYacTHS B ChbBMECTHH IPEIPHATHA, OCBEH [0 CTENCHTA, A0
kosTO JIpy’KeCTBOTO € B ChCTOSHHE Ja KOHTPOJTHPA BPEMETO Ha 00paTHOTO NPOsBICHHE HA
BPEMEHHATA Pa3iHKa M CHIISCTBYBA BEPOATHOCT BPEMEHHATA pa3iMKa Jia HE C¢ NMpPOABH
o6parHO B nipeIBUAMMO OBAEIIE. :

AKTHBH N0 OTCPOYEHH JAaubIl C€ IPH3HABAaT 33 BCHYKH HaMalsd€MH BPEMEHHH pa3/Ky,
IPEeHECCHH HEH3MIOI3BaHy AAHBYHH KPeJHTH W HEH3NON3BAHH JNAHBUHM 3aryOH, IO CTENeHTa, Jo
KOSTO € BEpOATHO O3 ¢ Hanumme obnaraeMa nedanba, cpemy KOoATO Ja OBAAT H3MOM3BAaHH
HaMaJA€MUTE BPEMEHHHM PpaxIMKH, INPCHECEHHATE HEH3NOJI3BaHH J[AHBYHU KPeIMTH H
HEH3MO/I3BaAHHTE JAHBYHH 3aryOH:

® (OCBCH aKO OTCPOUYCHHAT JAHBYCH AKTHE BB3HHKBA OT IHPBOHAYATHO NpH3HABAHE HA aKTHB
HJHM [IacHB OT AAACHA CHOENKa, KOATO HE © OH3HeC KOMOMHAITHA H HE BIIHAE HHUTO BBPXY
CHCTOBCOAHATA neqanﬁa, HHATO BBPXY AaHbYHATa neganba HIM 331"}[6& KBM MOMEHTa Ha
H3BBPINBAHEC HA CHCIIKATA, H

® 133 HAMAIEMH BPEMEHHH DA3IHKH, CBBP3aHM C MHBECTHIHH B IbIICPHH APYXKeCTBa,
ACOIIMAPAHM PEANPHATHA U YIACTHS B CbBMECTHH NPEANPHUATHS, OTCPOYCH JaHbYCH AKTHB
ce IIPH3HABA €IHMHCTBEHO JI0 CTEMEHTa, A0 KOATO MMa BEPOATHOCT BPEMEHHATA pasiHKa Jia
ce IposBH 0OpaTHO B 06o3puMo ObIewme M Ja GbAe peanHsupana ofnaraeMa medanda,
cpemny KOATC Jia c€ ONO0JI30TBOPH BPEMEHHATA pas3JiKa. :

JIpyKecTBOTO H3BBpIOBA IIPErTIEX Ha HanaHcoBaTa CTOHHOCT HA OTCPOYCHHTE [AHBYHH aKTHBH KbM
BCAKA JaTa HA OajaHca W s HaMmalsBa 0 CTENeHTa, A0 KOATO Bede HE € BEeposATHO jAa Obae
peanusypaHa A0CTaTh4Ha obnaraeMa mevan6a, KoATo Ja 03BONABA HEJHS MU 4acT OT OTCPOICHHMS
JaHBYeH aKTUB Ja ObjJe Bb3cTaHOBeH. Henmpusnature OTCpPOYeHH [JaHBYHH AKTHBH Ce
IpepasrieXxaaT KbM BCAKa jJara Ha GamaHca W ¢e IPH3HABAT /0 CTEHEHTa, J0 KOATO € CTaHallo
BEpOSATHO Ja Gbae peanuszupaHa Opmema oOnaraeMa medanrda, KOATO [a MO3BONH OTCPOYCHHA
JAHBYCH aKTHB J1a ObJie Bh3CTAHOBEH. :

OTCpoYEHHTE AAHBYHH AKTHBH M NACHBH CC OUEHABAT N0 JAHBUHHTE CTABKH, KOMTO Cce 0JaKBa Jia
6BIaT B CIIA 3a MIEPHOJA, B KOHTO aKTHBBT C& Peanu3npa WiH MTacHBLT C€ YPEeIH, BH3 OCHOBA Ha
JIAHBYHHATE CTaBKH (M JaHbYHH 3aKOHH), ACHCTBAINE HJIH BIC3NH B CHIA, B 3HAYMTEIHA CTENEH, KBM
nartara Ha dananca. :

OrcpoueHHTe AaHBHA ce AeOMTHPAT WM KpeOHTHPAT AMPEKTHO B COOCTBEHHs KarHTal (a He B
OTYETa 3a JOXOJUTE), KOTATO JAHBKBT C€ OTHAacA O CTATHH, KOMTO ¢a OMIM MPH3HATH AHPEKTHO B
cOOCTBEHHS KAIUTAI IPEe3 CHIMS MM IPEAXOAHH OTYETHH NEPHOJH. :

I(py}KCCTBOTO KOMIICHCHpA OTCPOYMCHHM AAaHbYHH AKTHBHM H NacHBH CcaMO Toraea, KOraTo MmMa
3aKOHOBO IIpaBO Ja IMpHCIaga TCKYIOH IDaHbYHH aKTHBH cpemy TeKYIH AaHbYHH [TacHBH H
OTCpPOYCHUTC NJAaHBYHH AKTHBM H ITACHBH C€ OTHACAT J0 JaHBIH BBPXY A0X0HOa, Haﬁomeﬁn OT ¢OuH
H CBIO JAHBUCH OpraH 3a ¢/HO H ChII0 JaHBYHO3AOBILKCHO IIPEAIIPHATHE.

Hawvic spxy dobosenama cmoimocm (IC)
IIpaxoauTe, pa3xoAuTe M aKTHBHTE ce NMpu3HaBaT HeTHO oT JIJIC, ¢ M3KIIOYCHHE HA CIy4aMTe,
KOoraro.

e JIJIC, BBL3HUKBAI IIPH MOKYIKA HA AKTUBH WIH YCIYTH, HE € Bb3CTAHOBUM OT JaHBIHHTE
BIIACTH, B KOHTO CIydYaii C ce mpu3sHaBa KaTo 4acT OT LieHaTa Ha NpHA0OHBaHE Ha
AKTHBA HJIM KATO YacT OT CHOTBETHATA PA3XO0HA MO3UIMA, KAKTO TOBA € MPHJIOKHAMO; K
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® B3CMAaHHATA H 330bJDKEHUATA, KOHTO ce oTIHTaT ¢ BiodeH JJ[C.

Hetnara cyma Ha JIZIC, BB3CTAHOBMMA OT MM AB/DKHMA HA JAHBYHHTE BIACTH, C€ BKIIOYBA B
CTOHHOCTTA Ha B3CMaHHATA HIIH 3abIDKEHHATA B Hananca.

3. ipyru npuxoad H pa3xoan

3.1 Jpyrs npuxonn

2008 2007
1. TIponax6a Ha HeTeKyI aKTHB : 2
2. M3numrek Ha MaTepHAaIHH 3aracH 9 9
3.Ilponax6a Ha MaTepHanu
4 Opyru 88
5.01micany B3eMaHHA 38
135 11
3.2 Xoxoan ua nepcoHana
2008 2007
Br3narpaxaeHus 543 | 393
ConuanHu OCHTYPOBKH 94 78
637 471
3.3 Pa3xony 3a BEHIUHH YCIYTH
2008 2007
1. TenekoMyHHKAIIHOHHH YCITYTH 19 18
2.MecTHH AaHBIH H TAKCH 25 26
3. 3acTpaxoBKH 11 9
4.Takca BOJOIONI3BaHE 95 54
5.Cepruduxauus ISO |
6.Pexnama 3 |
7.0OUHAHCOB OOUT 2
8. Opyru 70 76
225 192
34 Apyru pasxoan
2008 2007
1.00e3neHKa Ha CTOKH 2
2 KoMaHIHPOBKH 4 1
3. Pasxonm 3a Nocpeliale Ha TOCTH, COIL. pasXoJd M JaHBLM 33 PA3XOIHTE 2 2
4.Bpax Ha CTOKM 3
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5.Pa6oTHo ofnexno 6 3
6.Henpusnar nan.kpemmt 3
5.Jpyrn 2 2
14 16
3.5 PHHAHCOBH Pa3xoaH
2008 2007
Pasxonu 3a maxeu 110 GUHAHCOBY HHCTPYMEHTH, OTIETEHH IO
aMODTH3HDAHA CTOMHOCT H H3UHCIEHH 110 METONA Ha edbeKTHBHHES :
barkoBH 3aemu 218 167
3aeMHM OT CBBP3aHH JHIA 6 - 7
Apyru :
barkoBH TakcH M KOMHCHOHHH 12 22
Takcn 1 xoMECHOHHM KpemAT 10
Otpuuarensy BaTyTHH KypCOBH paziiHKK 1 4
247 200
4. Hanbnm BLpXy noxoaa

OCHOBHHTE KOMITOHEHTH Ha Pa3XoJia 3a JaHbK BBPXY JOXOJA 34 FOAMHHTE, MPHKIIOMBAINH Ha 31
Aexkemepa 2008 r. u 2007 r. ca: :
2008 2007

Pa3sxon 3a Texyi lansk BEPXY HOX01a 24 24
Pasxon mo otcpoyenn nanbim 2
Pasxon 3a AaHEK BBPXY 40X0/a, OTYETEH B OTUETA 33 JOXOMHTE 22 24

[Ipunoxumara ctaBka Ha JaHbKa BLPXY AoxomuTe 3a 2008 r. e 10% (2007 r.: 10%). ITpes 2009 r.
IPUNOXKAMATA JaHBIHA cTaBka € 10 %. :
JpyXeCTBOTO HAMA peanusHpaHy JaHEYHH 3aryGu 3a [pHCHIagaHe,

5. HMoTH, MAINHHE H CLOPLKCHUS
3emu Crpanu, Mammsu, TpauncnoptH Pa3xomu za Obmo
(Tepenn) HHCTATALMH U offopyasane u H CpefcTBa npuaoGuBaHe
BBHUIHK CTOTAHCKH
CHOPBIKEHHS HHBEHTap

OT4eTrHa cTOlMHOCT:

Ha 1 smyapu 2007 r. 836 2729 1148 15 . 381 5109
[Ipanoburn 918 529 2137 3584
Tparctepu :

Otmucann - 1333 1333
Ha 31 nexemepu 2007 r. 836 3647 1604 15 - 1185 7287
IMpunoOrTa 415 380 632 1427
Tpaucdepu

Ornucann 709 709
Ha 31 nexemepu 2008 r. 836 4062 1984 15 1108 8005
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AMopTH3aumn;

Ha 1 aHyapu 2007 r. 439 425 15 . 879
Hauncnena amopruzanus

3a rOgHHAaTa 94 143 237
Otnucana 72 72
Ha 31 nexemepu 2007 r. 533 496 15 1044
Haumcnena amoprusanms

3a rogHHaTa 115 205 320
Ornucana

Ha 31 gexemspn 2007 r. 648 701 15 ; 1364
Banancosa croiinoct:

Ha 1 ssayapu 2007 r. 836 2290 723 0 - 381 4230
Ha 31 nexemBpn 2007 r. 836 3114 1108 0 1185 6243
Ha 31 nexemspu 2008 r. 836 3414 1283 0 - 1108 6641

Obe3syenxa na uMomuy, MAWUHY U CoOPLIICEHUA

HApy*xecTBOTO HE € YCTaHOBHIIO HHIMKATOPH 32 TOBa, 1e 6alaHCcOBaTa CTOMHOCT Ha AKTHBHTE
HaJiBHINABA TAXHATA Bb3CTAHOBHMA CTOHHOCT.

Cpoxose na nonesen scueom

Cpoxopete Ha HoNeseH KHBOT Ha ABITOTPaHHTE MATEPUATHY AKTHBH Ca onpezieNIeHH KaKTo
clexBa:

2008 2007

Crpanu 25 romgaan 25 rogunu
Mamunn, chopbxeHus u o6opyaBaHe 3 rogunu 3 roguuu
Cronancka uHBEHTap 7 romuHR 7 roauam

3a HSKOH YaCTH OT CTpajaTa / YACTHTE CIIET OCHOBHHSA PEMOHT/ PBKOBOACTBOTO € OOPEAENHIO 110-
IBJIBI TIOJIE3€H XHABOT ~ 35 roguamn.

Karo o6esneuenne 3a monyyenu asnrocpouny saemu ot “PAMGAMIEHEAHK” AJl B pasMep Ha
1500 xmn. eBpo ca mpemocTaBEeHH 3eMs, Crpajit H XOTeNCKO ob3aBexiaHe W obOpyABaHE ¢
Ganancosa cTolinoct 5057 xw. nB.

6. HemaTepnanam akTHBH

Ilporpam Pasxoam3a  O6mo

HH npHAoOuBa
IPORYKTH HE -
OtuerHa cToliHOCT:
Ha 1 smyapu 2007 r. 16 16
IMpunoGuTu :
Tpancdepu
Ha 31 nexemepu 2007 r. 17 17
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punobuta 2 2
Tparcdepn

Ha 31 gexemepu 2008 r. 19 : 19
AMOPTHIAUMA: :

Ha 1 smyapu 2007 1. 15 15
Hauncnena aMopTH3anug 3a

roJMHaTa 1 1
OTmucana

Ha 31 pexemspu 2007 . 16 16
Hauucnena aMmopTH3AINAA 32

roJHHaTa

OrnHrcana

Ha 31 aexemepn 2007 r. 16 16

BanancoBa CTOMHOCT:

Ha 1 saayapn 2007 r. 1 1
Ha 31 pexemspn 2007 r. '
Ha 31 gexembpn 2008 1. 3 3

Obe3yenka Ha HeMAMEPUATHU AKMUBY

JIpy’KecTBOTO € W3BBPINMIIO MpErnel 3a 00e3LeHKa Ha HEMATCPHATHATE dKTHEH KbM 31.12.2008 r.

He ca yCTAHOBEHH ME/YKATODH 3a TOBA, He HanaHCcoBaTa CTOHHOCT Ha aKTHBUTE HABHINABa
XHATA BL3CTAHOBHMA CTOMHOCT M B PE3Y/ITAT HA TOBA, HE € [IpH3HaTa 3aryba oT 00e3LeHKa BB
¢$HHAHCOBHS OTUET.

ITonezen cpox Ha acusom

CpOKOBeTe Ha IIoJIe3eH JKHBOT Ha HEMATEPHANHHATE aKTHBH CA ONPEICTICHH KaKTO cleasa:

2008 : 2007
Codtyep 2 rofiEHA 2 TOAVHHA
7. MaTepra/iH¥ 3anacH

2008 2007

OcHOBHHU MaTepHalH (o cedecTOHHOCT) 31 102
Croxu (o cebecToifHOCT) 19 16
Mumnyc: Harpynasa obe3leHKa Ha CTOKH
Croxu (o ceGecTONHOCT/HETHA peaIH3upyeMa CTOHHOCT)
0610 MaTepHAJIHH 3ANACH N0 NO-HHCKATa 0T cebecToiinocT M .
HETHA PeAHIHPYEMA CTOHHOCT 50 118
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8. THProBCcKH H APYrE B3eMaHHAS
TBHproeckuTe B3eMaHHs He €a JIMXBOHOCHH H OOMKHOBEHO, Ca ¢ CpOK Ha ILIaimane ot 3 g0 30 auu.

Bu3pacToBHA ChCTAB HA THPrOBCKHTE H APYTH B3€MAHMS €

2008 Ho 30 auu | Jo 90 mam |Han 90 quu
TBProBcKH B3eMaHHsA, GPYTHO 37
Munyc: Hatpynana oGesienka 3a 5
ThVTHOCROHDAEMH H HeChOHDAEMH
[TBproBcKH B3eMaHHA, HETHO 35 34 1
AHBIIH 32 BH3CTAHOBABAHE 1 1
JIpyTH B3eMaHHA 5 3
41 39 2
2007,
TBPrOBCKH B3eMaHHs, OpYTHO 383
Munyc: Hatpynana o6esnenka 3a 5
THVIHOCEOHDASMH U HECROUDACMH
'bproBCcKH B3eMaHMs, HETHO 381 381
4HBLH 334 BB3CTAHOBABAHE 37 37
JIpYTH B3eMaHHs 6 6
387 37
9. Hapuunn cpencTBa H KPaTKOCPOYHM JEIO3UTH
2008 . 2007
ITapuyHH cpencTsa B OaHKOBH
CMETKH 22 87
ITapugnu cpeacta B 6poit 19 50
41 137

HapH‘IHHTe CpeacTBa B OaHKOBH CMETKH CE OJIHXBIBaT C IInapaly JIMXBCHH NIPOICHTH, 6a3npaHH
Ha JHCBHHATE JIMXBCHH MPOLICHTH 110 OaHKOBH JCIIO3UTH.

10.  OcHoBeH KANMTAJZ M pE3CPBU

10.1 OcHoBeH KanHuTAN

2008 2007

15300600 axouu o 1.00 1B 3a Beeku a5/ akums/

1530000 1530000

Beuukn o6HKHOBEHH aKITHH Ca U3IJI0 IIAaTCHH.
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10.2 PesepaH

O6mH pe3epBH — 52 XUILJIB.

Peseps OT MOCHENBAMNA OLCHKa HA JTA — 710 LB, /MpeOLCHBICH PE3Cpe 3eMA — 700 xun.ms./
JIOTETHATEHH PE3epBH — pesyTar 0T pepanopusanus — 705 XHLIB. '

JlpyrH /pasnika MeXy HOMUHATIHA H eMACHOHHA CTOWHOCT HA W3A.HOBH axmun/ - 153 XuiLJB.
TIpes 1997 r. B JIpy)KecTBOTO H3BBPLIBA XuMepHHGIAMOHHO YBETTHICHHC HA CTOMHOCTTA Ha
ABLITOTpaiiHHTE MaTEPUAIHH aKTHBH, KATO yBenmdaBa HanaHcoBaTa CTOMHOCT Ha aKTHBHTE H
dopMmupa IPYTH PE3CPBH. TIpes mepuoza 1998-2001 . JIpyXecTBOTO IPEONEHABA IBATOTPaiHHTE CH
AKTHBM B CHOTBETCTBHE C YHQIAUMOHBHTE Koe(HIHMEHTH, ITy0IIHKYBaHHA OT HanuoHanHus
CTATHCTHYECKH HHCTHTYT.

11. JIHXBOHOCHH 33€MH H MPHBJICTEHHA CPEACTEA

EdexTrBeH
suxped nporiedt| | IJanex 2008 | . 2007,
% :
BATOCPOIHA
(1) 9,1% 2012 -
(2) 9,1% 2013

(1) JpnrocpoueH 3aeM 3a 0GOpOTHH CpeACTBA C HOTOBOPEH pa3MEp 700 000.00 eBpo. 3aeMBT €
oBesmeden ¢ mmoTeka. Toit e ¢ magex 2012 . u ce 10racspa eIKEMECEYHO CHIVIACHO IMOTaCUTENICH
TUIaH.

(2) JwnrocpodeH 3acM 3a 0GOpPOTHY CPEIICTRA C JOTOBOPEH paIMEp 800 000.00 eBpo. 3aeMBT €
obeanedel ¢ HMnoTeka. ToH € ¢ IaAeK 2013 r. ¥ ce moracsBa €XeMeCce4HO ChIJIaCHO noracuTeneH
IaH.

12. ITpoBA3HA 32 HEH3MOI3BAHA KOMIICHCHPY MU OTIYCKH

TNpopuzus 3a
OTITYCKH

Ha 1 smyapu 2007 T. 15867
[Tpu3HaTa mpe3 TOMHMHATA 14523
H3nomssaHa

Hen3nonspaHd Bb3CTAHOBEHH CYMH

Ha 31 gexemepu 2007 r. 13504
Ha 1 suyapu 2008 r. : 13504
[Ipu3HaTa npe3 roAXHATa : 13504
Hsnon3sana

Heusno3BaHy BE3CTAHOBCHH CYMH

Ha 31 nexemspu 2008 1. j 31062
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OcHoBHAaTa HECHI'YPHOCT, CBBp3aHa C NPOBH3UATA € PasMCpPBT Ha B'bSHal"pa)K,I[CHI/IeTO, faza 3a
OIIpCAC/IAHE HA pa60THaTa 3aMaTa, Ipes nepruoa Ha H3N0JI3BaHe Ha KOMHeHCpreMaTa OTIIyCKa .

13. loxoad 3a nepcoHAIAa NIPH IEHCHOHAPaHe

CeriacHo GHITapcKoTo TPYAOBO 3aKOHOAATENCTBO U KONeKTHBHES TPYAOB AOTOBOD, JpyxecTBOTO
€ 3aBDKEHO 12 U3ILIATH HA CYKHTEIHTE CH NPH [IEHCHOHMPAHe OT JBE A0 LIecT OPyTHH MECCHHH
3aIIIATH, B 3aBACHMOCT OT HPOCITYKEHHs CTOX B IPEANPHATHETO. AKO CIYXHTe] € paboTHI BEB
“Benuua” AJl B npopsDKeHne Ha 10 rofHAM, Tol Moiy4asa mecT OPYTHH MECCHHH 3aIaTH, [IpH
TIeHCHOHHpAHe, 2 aKo ¢ paboTHN no-Manko ot 10 roguny — gpe GpyTHH MeceuHH 3arutaTd. ILTaHBT
3a OXOAH Ha TepcoHalla Py MEHCHOHUPaHe HE € QHHAHCHPaH.

TMopamm MankuaT mepcoHad Ha JIpy»XeCTBOTO pasxOoAuTe 3a JOXOAM Ha ICpCOHANa IpH
TICHCHOHHpaHe ca HE3HAYHTE/THH.

14. THProBeKH H APYTH 3a0bJ/DKEHHS

2008 2007

1.3aaB/DKeHHA KBM CBBP3aHHU IIPEANPHATHA 152 45
2.3aanIDKeHHES 38 JAHBIH 28 81
3.3aabKeHus KbM JOCTABYHITH 81 74
4 3anemKeHnA KBM IepcoHalia 58 55
5.3abIDKEHHS 33 OCHTYPOBKH 22 18
6.Kparkocpoumu 3aeMu OT GaHKH 444 397
7.Ilony4eHH aBaHCH 21 18
8. [pyru 98 63

904 751

KoM 31 JeKeMBpH, IafexKHATa CTPYKTypa Ha (PMHAHCOBHTE NacHBH Ha JIpyxecTBoTO, Ha 6a3a Ha
JIOTOBOPEHHTE HEAUCKOHTHPAHH IIAIAHMUA, € IPEICTABCHA MO-0Y:

ToamuaTa, npakmogsama Aa 31 gexemspu 2008 .

H <3 312 1-5 >3 O6mo
MOHCKBAH, McECenal MeCcela TOJTHHH] TOJUHH
=

JTixponocHY 3aeMH H

ITPUBJICYEHH CPEACTBA 444 1905 2349,
[BproBcKkHu U Apyrd
RATBIKCHHS 310, 310
agbIKEHAA KBM
REDAAHY TALIA 162 162

omAHATa, npuKousama Ha 31 nexemspn 2007 r.

Hal <3 3-12 1-5 >5 Q0o
TIOMCKBAaH] Mecena Mecela rommxﬂ rOJ{HHH]
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UIMXBOHOCHH 3a€MH H

MPHBACYCHH CPEICTBA 397 2349 2746
TBproBeky ¥ ApyTH '
BaTbILKCHAA 278 38 316
BagbmKeHH KBM

CBRD3IAHNA NHIIZ 48 . 48

15. OnoBe\cTaBane HA CBLP3AHH JTHIA

Kpaiina xomnanus- maiixa
Kpaitnara komnanus-maiika za Jdpyxectsoto e “Ienra KoM Xomauar I'pyn” EOQJ]

OGma'ra CyMa Ha CACJIKHUTE CHC CBBP3aHH JIHIA H JIbLIKUMHTE Caljia 3a TEKYIIMS M TIPpESIXOoncH
OTHCTEH NIEPHOA Ca LIPEICTABCHH KaKTO CJIeaBa;

Cymu, : Cymn,
IIpomaxx0u [lokymkm  ITBIDKHMM ©  JIBIDKHAMU
Ha oT oT Ha
CBBP3aHH  CBBP3aHH  CBBP3aHH  CBBP3aHH
A JHIA nMma IHana
Ipoaax6n Ha / mokynku ot
CRENTIAHH JUNa
Kpaiina xomnanus-maiixa
Henra Kom Xommuar I'pyn EQOOJ] 2008
Ilpeonpuamus ¢ yuacmue 6
Lpysxcecmeomo
“Pybun™ AN 2008 2065.86 2065.86
2007 3027.38
Cymn, Cymmn,
OBJDKAMH = JBIDKHMH
oT Ha
Hony4enn Tlnatenm  cBbp3aHH  CBBP3aHH
JIUXBH JUXBH JHIEA JuIta
3aemn 0T / Ha cBLP3anM THNA
Hvtyepru opyxcecmsa
Henra KoM Xommuur Tpyn EOOJT 2008 134899.8
PyOoun ANl 2008 2766.39
137666.1
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YeaoBas HA CACJKHATE CbC CBBP3AHH JIHNA

IMpomaxOure HA W MOKYNKHTE OT CBBP3aHH JIHMIA CC H3BBHPINBAT IO oOH4YaiHM Ia3apHH LEHH.
HensxbIDkeHHTE CAlnZa B Kpas Ha ToJMHATa ca HeobesmeueHH, O€3NUXBEHH (C H3KMOYCHHE HA
3aeMHTE) H YPEXKIAHETO KM Ce H3BLPIIBA ¢ Napu4HH CPeACTBa. 3a B3eMaHMATA OT WIH
3aTBIKEHUATAa KbM CBBp3aHH JIALA HE CA NPEJOCTABCHH HJIHM NMOJy4eHH rapaHupmi. JlpyxecTBoTo
He e H3BHPINI0 o6GeslleHKa HAa B3eMaHHA OT CBBP3aHH JHUa KEM 31 nekeMBpH 2008 r. (2007 r.:
Hyna). Ipernen 3a ofesleHKa ce M3BBpILIBA BCAka QHHAHCOBA rojuna Ha 6a3a Ha aHamM3 Ha
(HHAHCOBOTO CHCTOSHHE HA CBBP3AHOTO JIMIE K Na3apa, Ha KOHTO TO ONEpHpa.

INpenocTaseHd 3aeMH HA cBbp3ann auna - HAMA
IIpeaocTABEHH FAPAHUMH B N0/132 HA CBHP3AHH JHIA -HAMA

BrniHarpaiieHds Ha OCHOBHHsSI PEKOBOJIeH Iepconas - 3a 2008 r. 6pyrHoTo Bm-HarpaJK,u;eHHe €
9196717 nB.

16. HM3nuaTend IMBHACHTH
He ca m3miamasy AUBAIEHTH Pe3 OTUYETHUS HEPUO, Taka KakTo i npe3 2007 .

17. AHraxsuMeHTH H YCJIOBHH 3aAL/LKEHUS

IIpaBHM HCKOBe

Cpemy [pyxkecTBOTO HAMA 3aBEICHH 3HAYHTETHM IIPaBHH HCKOBE.

HApyra

PrxoBoACTBOTO Ha J[pyKeCTBOTO HE CUMTA, Y€ CHINECTBYBAT CHINIECTBEHH PHCKOBE B PE3yNTaT Ha
MMHAMHYHATA (PHCKATHA H peryJaropHa cpefa B brirapus, KOATO OHXa HaIOXKHIH KOPEKIHH BbB
(HMHAHCOBHA OTYET 3a FOJMHATA, NpHKAoYBama Ha 31 nexemspn 2008 r.

18. Ilean B MOJMHTHKA 32 YIIPABJICHHE HA PHHAHCOBHH PHCK

OcHoBHHTe (HHAHCOBH NMAcHBY Ha J[py»XEeCTBOTO BKJIOYBAT JIMXBOHOCHH 33a¢MM H IIPHBIICUEHH
CpelcTBa, H THPrOBCKH 3aAbkeHHA. OCHOBHATA 1€ HA Te3W (PHHAHCOBA MHCTPYMEHTH € Jia ce
OCHrypd (HHAHCHpaHe 3a JeliHocTTa Ha JlpyxkecTBoTo. JIpyXKeCTBOTO NpHTEkapa (GUHAHCOBH
AaKTHBH KaTO HANpHUMEp, THPTOBCKH B3€MaHHUA H MApHYHH CPEICTBA H KPATKOCPOYHH ACIO3MTH,
KOHTO BB3HHKBAT IIPAKO OT JeHHOCTTA.

ITpes 2008 r., kakTo 1 mpe3 2007 r., JpyxecTBoro He NpUTEXKaBa H He prryBa' C JACpHBATHBHHU
bHUHARCOBH MHCTPYMEHTH,

OCHOBHHTE PHCKOBE, IPOH3THYAINM OT (QHHAHCOBHTE HHCTPYMEHTH Ha JIpYKecTBOTO ca JIMXBEH
PHCK, JTHKBHAECH PHCK, BAIYTE€H PHCK H KpeOuTeH PHCK. IToyMTHKaTa, KOATO PBKOBOACTBOTO Ha
JpyXecTBOTO MpH/Ara 3a yupaslieHHe Ha Te3H pHCKoBe, € 06001meHa o-1oiy.



Huxeen puck

JApy’&ecTBOTO € H3N0XEHO HA PHCK OT MPOMSHA B NA3ADHHUTE JIHXBEHH MPOLEHTH, OCHOBHO, IO
OTHOWICHHE KPATKOCPOTHHTE H ITBLATOCPOYHH CH ()HHAHCOBM [IaCHBHM C MIPOMEHNHB (ILIABAI)
JMxBeH npoueHT. llonurukata Ha JIpyXecTBOTO € [Ja ympaBisBa pasXoOHTe 3a JIHMXBH upe3
H3MOJI3BaHE Ha (MHAHCOBH HWHCTPYMEHTH, KakTo ¢ (PHKCHpaHM, Taka H ¢ IUIABAINM JIHXBEHH
OpPONEHTH,

Jluxsuden puck

E¢extusroto ynpasnenne Ha IMKBHAHOCTTA Ha JIDyXKeCTBOTO Mpeamojara OCHI'ypsBaHE HA
JOCTaTHIHO OOOPOTHH CPENCTBA, IIPEANMHO, Ipe3 KPATKOCPOYHO (MHAHCHpPAHE OT CBHP3aHH JINIA.

Banymen puck

JlpyKecTBOTO MONy4aBa 3aeMH B GYXAECTPAHHH BanmyTH — eBpo. OCHOBHATA 4YacT OT Te3H
ONEpalHK ¢ OCBHINECTBABAT B €BPO.

Kpeoumen pucx

Hama 3naunTenHE KOHICHTPALMK HA KPEJMTEH PHCK B HpyxectBoTo. KpegutHuar puck, koitto
BBL3HHMKBA OT APYTHTE (PHHAHCOBH aKTHBH Ha JIpyXeCTBOTO, KATO HAIPHMED, TAPHYHK Cpe/IcTBa H
Ipyrd (GHHAHCOBM aKTHBH, IpPEACTABIABA KpPEAUTHATA EKCIOZHIMATA HA HpyxecTroTo,
OPOH3THYAma OT BE3MOXKHOCTTA HETOBHTE KOHTPATEHTH J]a HE M3NBIHAT CBOUTE 38 hIKCHH.

MakcHMaNHaTa KpeiuTHA EKCIO3HIMA Ha JIpy)XecTBOTO N0 NOBOJ HA HPH3HATHTE ¢rHAHCOBH
aKTHBH, B3/1M32a HA CHOTBETHATA HM CTOMHOCT 110 Ganarca KbM 31 gexkemspu 2008 T

(B xun. nB.) 31 nexemBpH |
Konrpareur 2008 r. 2007 r.

Heno3utr B 6anke

B3eMmanng oT kiHeHTH

- HHTO NPOCPOYEHH HUTO 00e3neHEHH 35 . 381
- NPOCPOYEHH

[Ipucbaenn u aApyru B3eMaHAA 5 - 40
O61mo KpenHuTHA EKCTIO3MIHA 45 421

19. ®upancoBM HHCTPYMEHTH

CnpasenMBH cToMROCTH

CrpaBefuiBa CTOHHOCT € CyMaTa, 3a KOATO eAMH (PHHAHCOB MHCTPYMEHT MOMeE A3 Ob/e pasMeHeH
WITH ypeneH MeX1y HHOPMHPAHH | 5KeJIaeIly CTPAHH B YECTHA CAETKA MEKAY TIX, M KOSTO CIYXKH
32 Hali-Z00Bp HHMKATOP 32 HErOBATA IA3apHA [IEHA HA AKTHBEH Ma3ap.

JIpy>KecTBOTO Ompenend ClpaBeUIHBATA CTOWHOCT Ha (HHAHCOBHTE HHCTpYMEHTH Ha 6asza Ha
HaJMYHATa Na3apHa HEGOpMAlMA HIM aKo HAMA TaKaBa, 4pe3 MOAXOMSIIH MOAETH 33 ONEeHKA
CrpaBennuBara CTOHHOCT Ha (MHAHCOBHTE HHCTPYMEHTH, KOHTO C€ TBPIYBAT aKTHBHO Ha
OPraHH3HPaHH (PMHAHCOBH Ma3apw, Ce Ompe/ens Ha 6a3a Ha KOTHPAHMTE IIEHH , KYIlyBa” B Kpas Ha
nocnefuud paboTeH JCH Ha OTYETHHA mnepnod. ChpaBemBaTa CTOMHOCT Ha (DMHAHCOBH
HHCTPYMCHTH, 38 KOHTO HAMa aKTHBEH I1a3ap, ce OmpeJens Ype3 MOJeH 3a oleHKa. Tesu Moaenn
BKJIIOYBAT H3II0JI3BaHE HA CKOPOIUHM MA3apHH CHENKH MEXIY HH(GOPMHpAaHH, YECTHH M KeJacliu
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CTpaHH, H3IMI0A3BAHC Ha Texylmara clIpaBeAIHnBa CTOHHOCT Ha JAPYT HHCTPYMEHT, CBC CXOOHH

XapaKTCPUCTHKH, aHaIHu3 Ha JUCKOHTHPAHUTE MapAYHY OTOIH W APyTrd TEXHHKH 3a OlLICHKaA.

PixoBoicTBoTO Ha “Bemmua” AJl cuuta, 9¢ CHPaBEIIMBHTC croifHocTH Ha (HHAHCOBHTE
HHCTPYMEHTH, KOHTO BKIIOHUBAT NAPUHH CPEICTBA U KPATKOCPOUHH JIETIO3UTH, THPTOBCKH U IpYTH

B3cMaHHA, JTHXBOHOCHH 3acMH H NpHBIEYCHH CpeacTea, TBProBCKH H JApPYTH 3a0BJKEHHA HE

cC

OTJIMYaBaT OT TCXHHTC GajlaHCOBH CTOWHOCTH, ocoDeHO aKo TE Ca ¢ KpaTKoCpoucH XapaKTep HIIH

IPUIOXKHMHTE JIAXBEHH IIPOLEHTH CC OpPOMCEHAT CIIOPEN mazapHHTE yCIOBHA.

JloxoaH Ha AKITHA
[Tegan6a — 146 XHN.1B.
Bpoii akips — 1530 xu.
Toxon Ha akius — 0.10 1B,

20. CnL6uTHH ciied AaTaTa HA fajanca

He ca BacTEIIHIH CLOHTHA CIIel AaTara Ha OanaHca, KOMTO Ja Halarat IONBJIHHATENHY KOPEKIHH

/W ONOBECTABAHKSA BB GHHAHCOBAS OTUYET Ha JIpYXeCTBOTO 3a FOIMHATA, IPHITIIOTBAINA Ha
31.12.2008 r.

[IpoxypHCT: \.}

CroeTaBRTEN
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KOHCOJIMIWUPAH JIOKJIAJL 3A IEMHOCTTA
HA “BEJIMHA” AJ] 3A 2008 roguHa
JeprnacHo wi.33, an.1 3Cy 1 wi.100H, an.7 ot 3TTTLIK/

1. M3noxkenne Ha PA3BHTHETO Ha AeHHOCTTAa H CHLCTOSHHETO HA APYKCCTBOTO,

KAKTO M Ha 0bJemuTe NepClneKTHBH. :

OCHOBHHATE YCITyTH, OT KOHTO J[PY)KECTBOTO peanusHpa HNPUXOAH Ca HOIYyBKHTE Ha
Gerapckd 1 ayxaecTpannu rpaxzany; CIIA mponeaypure. CpeiHO TOAMITHATA 34ETOCT Ha
JiernaTa B xoTena € 535 Ha CTo.

Ipez mepuona “Bemmna” AJ] peamusmpa OCHOBHAT2 4acT OT CBOHMTE YCIYTH Ha
BBLTPEHTHHS Na3ap.

Benencteue Ha (akrta, 4e npofax6Gure Ha ,Benuna” AJl ce peanu3upar OCHOBHO Ha
Ghirapckus masap, Jpy>KeCTBOTO peald3upa Mo-rojisMa 4acT OT YCHYTHTe CH IMPEKTHO —
77.0 Ha cTO, a upe3 TYPONEPATOPH M TYPHCTHYECKH areHuuM — 23.0 Ha CTO, OTHATAME
yBeNMUYeHHe Ha mpoax0uTe upes TypomepaTopy B CpPaBHEHHE C IPEIXOHATa TOMHHA. Ho
MOMEHTA HE Ce NPHaraT npoAax0n Ha TYPHCTHICCKH yCIyI'H Ha pa3sCcpOveHO MIAlNaHe.

VBeAHUHIH ca ce NpojaxOMTe Ha dyXAecTpaHHuTe TypuctH 5.0. %, copsamo
npeaxofHua mepuoX — 4.05 % KakTO M MOBHIIABAHE HAa HHBOTO HA CPEIHATA 32€TOCT Ha
xoTenckus koMimteke. CpemHara 3aetoct 3a neprona 01.01.2008 — 31.12.2008 e 55.00 %, a 3a
CHIIMAT IEPHOJ HA TIpeaXo HaTa rofuHa ¢ 6una 54.00 %. Hapoto Ha npopaxOuTe Ha yCHyTH
Ha JIpy’ecTBOTO 3aBHCH OT HAKOH PHCKOBH ()aKTOpH, KaToO KOHIOHKTYpa.Ha MECTHHA
TYpUCTHYECKH Ma3ap, IlyCKaHe B €KCIUIOaTallds Ha HOBH H MOJEpHH 6asu OT CTpaHa Ha
KOHKYpPEHTHTE Ha ,,Benuna” AJl, pasKpHBaHE Ha HOBH KaHAIM 3a NpoAax6a Ha yCHYTHTE Ha
JpyxectBoTo. HMBOTO Ha HAKOH OCHOBHH Pa3sXO[H, KaTO TE3H 3a COLMANHO OCHTYPABAHC HA
nepconana Ha JIpy>KecTBOTO 3aBHCAT OT NbPKAaBHH PEIICHHS OTHOCHO TCXHMA pasMep B
Obaeme.

1.JInxBHAHOCT.,

Upes mokasareiuTe 3a JMKBHAHOCT C€ H3passgea CrOCOOHOCTTA Ha APY’KECTBOTO Ja
M3UIAINA TEKYIIHTE CH 3aAbL/DKEHHS C KpaTKoTpaiiHuWTe cM akTHBHM. ToBa mpeamoara
H3YHCIICHHET0 MM Ja Ce OCHOBaBa HA CHOTHOIIEHHETO MEXKIY axKTHBH M IacHBH. pes
koepunMeHTa Ha abcoNMIOTHATa JIMKBHAHOCT C€ OTpasfBa BB3MOXKHOCTIA J@ IOTacH
3aTb/DKCHHATA CM BeJHAra CaMo ¢ HAIHYHHTE CH NApUYHH CPEACTBa, MOpaay KOeTo TOH He
OKa3Ba ChLICCTBEHO BAHIHHE BHLPXY OLEHKATA 3a MMKBHAHOCT KaTo 10, KoeduimenTaTe 32
HezabapHa ¥ OBp3a NHKBHAHOCT OTpassBaT cOOCOOHOCTTa Ha MPEANPHATHETO A IIOTacH
TEKYIIHTE CH 3aUB/DKEHHA B eJUH MO-ABIBI MepuoA oT Bpeme. KoeduimeHTsT Ha 00ma
JHKBHIHOCT € TIOKazaTel 3a TOBAa, Jald BLOOIME ¢ KpaTKOTpaHHHTE . CM  aKTHEH
IPEANPHATHETO € B CHCTOSHHE Ja M3ILUIATH KPATKOCPOUYHHTE CH 3aasDkeHuA. B rabmauara
MOraT Ja c¢eé BHAAT CTOMHOCTHHTE XapaKTEpHCTHKM Ha MOKa3aTElHTE 3a JHKBHAHOCT Ha
IPYXKECTBOTO MpPE3 OTUSTHHA U TIPEIXOAEH IIEPHOA.

Ne | [IOKA3ATEJIHU 01.01.2008- | 01.01.2007- HismeHenne
o 31.12.2008 | 31.12.2007

pex

1 KoebnirenT Ha 00112 JIAKBHAHOCT- 0.43 0.89 -0.46
2 | KoedpuuneHTt Ha Obp3a JHKBHAHOCT 0.21 0.74 -0.53
3 | KoedummenT Ha He3abaBHa JIMKBHAHOCT 0.21 1.68 | -1.47
4 KoedmmenT Ha abcomoTHa THKBHAHOCT 0.08 0.18 | -0.10




2.KarmTanoBH pecypeH

Ipes OT4ETHHA MEPHOX JPYKECTBOTO MPOABIDKH C PEKOHCTPYKIHATA U
MOJIEpHA3AHATA Ha 6azaTa, 3a KOATO ca HAIPABEHH Pa3Xod B pasMep Ha 632 XMILIB..

PeMmouTHHTe meifHOCTH ca (HHAHCHPAHH ChC COOCTBEHH CPeCTBA.

OCHOBHEA KAIMTAJ Ha ApYXecTBoTO ¢ 1530 xun.ie..

3. PesyiraTH OT AeHHOCTTA.

B apyxecTtBoTO MpHXoauTe ce GopMHUpAT OT:

-IPUXOJH OT YCIYTH

-IIPHXOJH OT IpoAaxfa Ha CTOKH

OTdeTeHHTE IPHXOMH OT AeliHoCTTa ca B pasMep Ha 2300 xun.ns.OcHOBEH A4N B TAX
2165 XHNJB., KaKTO U 3a TPEeIXOJHHTE OTYCTHH NEPHOIH, NpEeACTaB/IABAT MPHUXOAH OT
XOTeJICKH yeayrH. [Ipes meproza B APY:KECTBOTO HE €& H3BBPUICHH ONEPAHA ¢ (PHHAHCOBH
aKTHBH.
PasxonuTe Ha APY>KeCTBOTO BKIIIOYBAT CICAHUTE OCHOBHH IDYIIH

- pa3sxo/M 3a H3PHXKKa Ha JelHOCTTa
-(hHHaHCOBH pa3xoxu

KsMm 31.12.2008 r. oT4ueTeHuTe pa3xou Bb3mm3aT Ha 2132 xun.JB. OCHOBEH AT B
Tax 1885 xmn.ns 3aeMat paszxoaute 3a AciiHocTTa. Hait ronsaM oTHocHTENneH J:UUI B TAX 3a€MaT
pa3xoaMTe 3a NepcoHana 637 Xui.js..

3a nepuona ca otuereHH (PMHAHCOBH Pa3xoiM B pasMep Ha 247 xunJiB. B cpaBHenue ¢
NPEAXOAHUTE OTYETHH NEPHOAH PA3XOAUTE HA JIPY)KECTBOTO €a ¢e yBeMHYHIH. OTYCTeHHAT
(HHAHCOB pe3yJITaT 3a [lepHoja e medyanba B pasMep Ha 168 xun.jz.

4.Chenkd ¢uC CEBP3aHM JHIA
OO6mara cyMa Ha CIENKHMTE CBC CBBP3aHH JIKLA 3a nepuoaa € 100 Xui.IB.moayYeH napaieH
3aeM oT “Jlerrra KoM Xomauur I'pyn” EQOOJ

V¢oBHA HA COSNKHTE CBC CBBP3aHH JIHIIA

IIponaxOuTe Ha M NOKYNIKHUTE OT CBBP3aHH JIHIA C€ H3BHPIIBAT 10 OOHYAHH Ma3apHH
IIEHH.
IIpenocTaBenu 3aeMu Ha CBBp3aHH nHIA - HAMA

5. Liesa ¥ NONHTHKA 32 yHpaBieHHe Ha PHHAHCOBUA PHUCK

OcHoBHHTE (pMHAHCOBM MacHBH Ha J[pykKecTBOTO BKIIIOYBAT JHXBOHOCHH 33€MH H
OpHBIEYEHH CPEACTBa, M THPrOBCKH 3ambyikenns. OcHOBHaTa IeN1 HAa Te3W (PHHAHCOBM
MHCTPYMEHTH € Jia Ce OCHTYDH (HHAHCHpaHE 3a AcHHOCTTa Ha JIpyxecTBoTO. Jpy*EcTBOTO
nprTeXapa (HHAHCOBH aKTHBH KATO HAIPHMEP, THPTOBCKH B3EMaHHS H TIAPHYIHH CPEJICTBA H
KpPaTKOCPOYHH ACTIO3WTH, KOHTO BB3RUKBAT NPAKO OT JeHHOCTTA.

OCHOBHHUTE PHCKOBE, IPOU3THYAMH OT (GPUHAHCOBHTE HHCTPYMCHTH Ha JIpyKeCTBOTO
Ca JIMXBEH PHCK, JIAKBHACH PHCK, BANYTCH PUCK H KpeAuTeH PHCK. [lomHTHKaTa, KOATO
PBKOBOJZICTBOTO Ha JIpy»X€CTBOTO IpHJara 3a ynpasjIeHHE Ha Te3H PHCKOBe, ¢ 0000meHa mo-
JIOITy.



Juxeen pucx

JIpy>eCTBOTO € H3/M0XKEHO Ha PHCK OT HPOMSHA B Ma3apHHUTE JIMXBEHH IIPOLEHTH,
OCHOBHO, IO OTHOINCHHE KPATKOCPOYHHTE H ABITOCPOYHH CH (DHHAHCOBH IAacHBH C
TIPOMEHNMB (IUiaBam) JHXBeH nponeHT. [lommTukara Ha J[pyeCcTBOTO € Ja ympasiapa
pa3sxo[MTe 3a JMXBM YpE3 H3MOJ3BaHe Ha (MHAHCOBH HHCTPYMEHTH, KAKTO ¢ (PMKCHpaHH,
TaKa H ¢ IUTaBAIIHA IMXBEHH NPOLEHTH.

Jureuoen puck

EdexruBHOTO ympaBneHHe Ha JHKBHAHOCTTA Ha JIpYXECTBOTO IIpEAmoNara
OCHTYpsiBaHEe Ha [OCTaTBPYHO OOOPOTHH CPEACTBa, HNPEJMMHO, 4Ype3 KpPaTKOCPOUHO
(dbHHaHCHpaRe OT CBBP3aHU JIHIIA.

Banymen pucxk

JpyXeCcTBOTO NOJTyJaBa 3a€MH B 4yXACCTPaHHH BalTyTH — e€8po. OCHOBHATA YacT OT
TE3H ONEPalMHA Ce OCHINECTBABAT B €BPO.

Kpeoumen puck

HsaMa 3HayuTeTHH KOHIEHTpAllMH Ha KPEeOWTEH DHCK B Npyxectsoro. Kpemurauar
PHCK, KOHTO BH3HHKBA OT APYTMTe (PMHAHCOBH aKTHBH Ha JIpyXeCTBOTO, KaTo HAIpHMED,
NIapU9IHH CPE/ICTBA ¥ APYTH (HHAHCOBH aKTHMBH, NPEACTABIIABA KPEAHTHATA eKCHO3HIMATA Ha
HpyXecTBOTO, MPOM3THYAIIA OT BB3MOKHOCTTA HETOBHTE KOHTPArcHTH JA HE HIIIBJIHST
CBOHTE 33 TbIKCHUS.

I1. Baxknn cLOHTHS HACTHIINJIME CJIeJ AAaTaTa Ha GajJaHca.

B meproga cnen narata KbM KOSTO € M3TOTBEH MEXAHHHHA CUETOBOJCH OTYET HE ¢a
HACTBIMIM BaXHH CBOMTHS, KOHTO Ja ca NPOMEHHJIH CBINECTBEHO (PHHAHCOBOTO M
HMYIIECTBCHO CBCTOAHHE HA JIPYXECTBOTO, HUTO [a OKAKAT 3HAYMTEIHO BJIHAHHE BHPXY
OBIEINOTO My pa3BHTHE.

IIL. Baxcnn Hay4nM H3c/leABaHMA B Pa3padoTKH.
“Bemmua” AJl He ochbliecTmsBa AeHHOCT B 00NacTTa HA HayYHMTE M3CICNBARHUS H

NPOYyYBaHAA.

IV.IIpensrxaano pasBHTHE HA APYKeCTBOTO.

Hpy*ecTBOTO INE IPOABDKH 2 Pa3BMBA M B ObJEIIe CBOATA OCHOBHA ACHHOCT —
xorencka u SPA ycnyrn. BosHaMepsBaMe Jja uHTeH3sHDHIMpaMe KOHTAKTHTE CH C
TYpONEpaTOpH H TYPHCTHHECKM ATCHIMH 3a MPHBJIHYaHE Ha HO-TOJsM Opoil moduBamy,
JPY’KeCTBOTO LieNH H YReJHUABAaHE NOCEMAEMOCTTA HA JyXIECTPAHHH TYPHCTH, KaKTO H
NPOBEKAAHETO HA CEMHHAPH, KOH(pEpEHIMHM M OuM3HeC CpemM ¢ LN yBeIWuaBaHe Ha
3aeTOCTTA HA JIETNIOBaTa 6a3a B HCAKTHBHHA CE30H H B HEIIOYHBHHUTE JTHH.

IIpes cnemBamuTe HsaKoNKO rofuuu JIpyXKecTBOTO 04aKBa YBeIMYABaHE Ha IPHXOIHUTE
OT ASHHOCTTA ¢ OK0JIO 5 ~10 Ha CTO FOAHMIHO.

Y. IMo 911870 T3

AKupmTe Ha JIPY)KECTBOTO Ca OOMKHOBEHHM, GE3HANMYHM, ¢ NpPaBO HAa SOMH IIIac
Beaka. bpos Ha akupuTe € 1530000 ¢ HoMuHanHa cToiiHoct 1 meB.




VL Ilo 41,247 T3

1.Bp3HarpaxieHusTa Ha wicHopeTe Ha ChBETa HA JAMPCKTOPHTE MpE3 neprHoaa ca
YeTHPH CpeIHH 3aIUIATH Ha APYXXECTBOTO. BPYTHOTO BH3HArpaOX/ICHHE o6ino 3a mepHoIa €
91967.17 nB. :

2 Unenopere Ha ChbBeTa HA JHPEKTOPHTE HAMAT MPHACOHTH KN NPEXBHPICHH aKIH
Ha JIPYXKeCTBOTO.

3.Hsma ocofeHm IpaBa OT CTpasa Ha wieHosere Ha CeBera Ha JMpPEKTOpHTE 33
npu000BaHe HA AKIHH. ;

4 Hsma norosopu mo wi.240 6.

5.Unen ma CobBeTa Ha AUpeKTopHTe du3uvecko nune ¢ [DnameH [lerpo - Hama
ydacTHe B ApYTH OpraHM 3a ympapjienue. “PyOun” AJl npurexaea mosede 0T 25 % oT
xanuTana Ha “Cpsbeka dabpuxa 3a cTekno” AJl rp. [Napawun. “Jlenra KoM Tpeiiaunr rpyn”
mpuTexana 50% oT kanuTana Ha “Mecra raz” AJl.

3a AMPEKTOP 32 BPH3KA C HHBECTHTOPUTE € HasHaueH CBETIHH CnapueB CtaifHOB OT
rp. Codus, xk.”Cpeta Tpouma”, 61.374, Bx.B, er.2, ¢ nuuna kapra Ne 186560670, u3n. Ha
30.07.2003 r. or MBP Codus, ETH 6701310440, Ten.0887874712.

rp. Benmmarpan
22.04.2009 r.




