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JOKNAL 3A JEMHOCTTA

Ha MEPUTAMM XONQUHI ALl npes 2020 2.

PHKOBOACTBOTO NPEACTaBs CBOS TOAULLEH AOKNaA v FOAVLIHUA (OVHAHCOB OTUYET KbM
31 pekemepu 2020 r., usroteeH B cboTBETCTBUE C MexayHapoaHute cTaHgapTu 3a
hrHAHCOBO OTYUTaRE, MpUeTH OT EBponenckvs Cboa.

MepuTtaiim Xongudr ALl /Hapuyaro no-gony Meputainm Xongudr vnu OpyxecTtsoTo/ e
pernctpupaHo ¢ geno 2038 ot 2001 r. ot BapHeHCKU OKpBXKEH Cb B CbOTBETCTBUE C
Twprosckua 3akoH Ha Penybnuka bvnrapws.

MpeoMeTbT Ha AeWHOCT Ha [pyXecTBOTO e npugobuBaHe, ynpasreHne, oueHka u
npopaxba Ha yyactus B Bbnrapcky u uyxgecTpaHHW ApyxecTBa; npuaobusane,
oueHka U npoaaxda Ha NnaTeHT, OTCTbNBAHE Ha NNLIEH3UW 3a U3NON3BAHE Ha NaTEHTU
Ha JpyXecTBaTta, B KOMTO XOMAWHIOBOTO JAPYXECTBO yyacTBa; hUHaHcuMpaHe Ha
ApyXecTsaTa, 8 KOUTO XONAUHIOBOTO APYXECTBO y4acTBa; TEXHUYECKN KOHCYsTaLun
3a kopabu, CbOpbXEHUs U MaTepuanu, KOUTo NoAnexaTr Ha npernegd; ThProBcko
NPEACTaBUTENCTBO U NOCPEARUYECTBO; KOHCYNTAHTCKU YCNYyrh; BHOC U U3HOC Ha
CTOKM.

1. lIpeaned Ha GeliHocmma npe3 2020 a.

Hefivoctta Ha Meputanm Xongunr AQ npe3 2020 r. e cBbp3aHa OCHOBHO C
ynpaefieHUe Ha WHBECTUUUWTE B AbLUEPHOTO ApyxecTeo bbnrapcku kopaben
peructup EAL rp. Bapha.

Mpes 2020 r. Meputanm XonguHr ALl e peanusupano npuxoau OT AUBUAEHTU B
pasmep Ha 255 xun. ne. cnpsamo 97 xun. ne. npes 2019 r. MpuxoguTte oT AUBULEHTU
Ca OT AblUepHOTO My ApyxecTBo bbnrapcku kopabeH pernctop EAL. Pasxogute Ha
ApyxecTtaoTo npes 2020 r. ca 7 xun. ns. B cBosiTa 0OCHOBHAa YacT Te npedcTaBnsasar
nJiaTeHn ycriyru 3a huHaHcoB OAUT Ha [pYyXXeCTBOTO, HAYUCIIEHN Pasxoav 3a NUXBY
no nonyyeHu Aeno3vTn u CHETOBOAHUN YCAYrU.

duHaHcoBUAT peaynTtaT Ra Meputaiim Xonaunrr 3a 2020 r. e nevanba B pasmep Ha
248 xun. ne. (2019 r.: 89 xun. ns..).

AkTusuTe Ha Meputaiim XonavHr kb 31.12.2020 r. Bbanu3aar Ha 1,266 xvin. fB. Kato
HaWi-ronam Asn uMmaT UHRBECTULIMM B AbLUEPHU gpyxecTea — 1,263 xun. ne..

CobcTteeruaT kanutan Ha Meputanm XonavHr kem 31.12.2020 1. € B pasmvep Ha 1,164
XWn. nB., BKJ1. HEpasnpeaenexa nevanba 865 xun. ne,

2. Cxrbumus cned omyemHama ama

He ca wnactununu cvbutua cnegq 31 gekemspu 2020 r., kouTo Jda Hanarat
AONBITHATENHU KOpeKkUUn W/Min OnoBECTABaAHUA BbB (PUHAHCOBUSI OTYET Ha
APYXECTBOTO 3a roguHaTa, npuinousatla Ha 31 aekemepu 2020 r.
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3. BepoamHo 60euw;0 pasgumue Ha Npesnpusamuemo

3a 2021 r. ocHOBHaTa OEWHOCT ule ce 3ana3u.

4, Helicmeusi @ obnacmma Ha Hay4yHouscniedogamersickama U pa3eolUHa
detiHocm

ﬂ,pY)KeCTBOTO He nisbpuiBa Hay4HoOM3cne[osaTencka n pESBOﬁHa OEeNHOoCT.

5. Cedanuwe u adpec Ha ynpaeseHue, KiloHoge Ha OpyXxecmeomo

[pyXecTBOTO € CcbC cefdanulle W agpec Ha ynpasneHue rp. Bapna, HKOxHa
npomuLLneHa 3oHa, busHec crpaga ,bynnopTt * M HAMa KIOHOBE B CTpaHaTa.

6. Unpopmayusa no 4n. 1870 u 4n. 247 om Tbp208CKUS 3aKOH

ﬂpy)KGCTBOTO HE € npmno6v|Bano U NpeXBbPNAANO Npe3 roauHaTta u HeE NpuTeXXaBa
coOCTBEHU aKkUMW.

Cuctemata Ha ynpaBneHwe Ha [pyxecTBoTOo € efgHoctenenHa. CbBeTa Ha
AvpekTopuTte ce cbCToM OT NeT uneHa, Kouto ce nabupat ot Obujoto cbbpaHue Ha
akunoHepuTe.

Mpes 2020 r. ca HAMa NPOMEHY B YNpaBUTENHUA OpraH Ha [Jpy»ecTBOTO.

UneHoseTe Ha CbBeTa Ha AUPEKTOPUTE HAMAaT chneyuanHu npaea ga npugobtvisat
akumu 1 obnraumn Ha [pyecTsoTo, pasnuyHn OT Te3u Ha OCTaHanuTe nuua.

Henko leoprueB HauveB - W3nbnHuTEneH aupexkTop W 4neH Ha CbBeTa Ha
AUpeEKTOpUTE

a/ Undopmauus 3a yyacTve B TbProBCku APYXECTBA KaTo HEOrpaHUYeHO OTrOBOPEH
CbAPYXHUK, NPUTEXaBaHE Ha NoBeYe OT 25 Ha CTO OT KanuTana Ha Apyro ApYXecTBo,
KaKTO W yyacTve B YNpPaBneHWEeTO Ha Jpyru ApPYXecTBa UMW Koornepauuu KaTo
NPOKYPUCTU, YNpaBUTENN UMW UYNEHOBE Ha ChBETK:

. HE yJacTBa KaTo HEOrpakuiIeHo OTFOBOPEH ChAPYXHUK B HUKOE APYXECTBO;
- NpuTexasa noeeve oT 25% OT kanuTana Ha gpyrv Apy>XecTBa, KakTo criegpa
44 50% ot kanuTana Ha "Cunnana Xonguwxr' A, rp. BapHa
50% ot kanutana Ha "Koxcyntep" OO/, rp. BapHa
100% ot kanutana Ha ,Buea cuncang' EOO/, rp. BapHa
66.67% ot xanutana Ha ,Jleonen OO, rp. BapHa
- yHacTea B ynpaBneHNeTo Ha Apyrv Apy>XecTBa, KakTo cneasa:

UneH Ha CbeeTa Ha gupekTopuTe Ka ,Bonrapckun kopabeH peructop” EAL, rp.
BapHa

N3nbnHuteneH aupektop n uneH Ha CbBeTa Ha AupektopuTe Ha "CuiinaHa
Xonguur' ALl, rp. Bapxa
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Ynpasuten Ha "Benna Tpeng" OO/, rp. BapHa
Ynpasuten Ha "Conapuc 2000" OO/, rp. BapHa
Ynpasuten Ha "Cunnaxg MNponsprtuc Acetc” OO0/, rp. BapHa
Ynpasuten Ha "KoHcyntep" OO/, rp. Bapxa
Ynpasuten Ha "bBenna" OO/, rp. bana
YnpasuTen Ha "Busa cuncang" EOO/, rp. BapHa
Ynpaeuten Ha "lleoren" OO/, rp. BapHa
Ynpasuten Ha "bu Em AABBpTaVlaMHr“ OO0[, rp. Bapna
Ynpasuten Ha "Esporpyn 1997" OO/, rp. BapHa

- HE € NPOKYPUCT Ha HUKOE TbPTOBCKO APYKECTRBO;

- He y4yacTBa B ynpaBneHUeTo Ha Koonepauuu.

KoHctaHTuH Ky3amoB 3orpadoB — ManbnHUTENEH ANPEKTOp U YeH Ha CbBeTa Ha
AVpeEKTopUTE

a/ HdopmMaums aa yyacTue B TbProBCKU APYXXECTBa KaTO HeorpaHNYeHo OTroBOPEH
ChAPYXHUK, NPUTEXaBaHe Ha NoBede oT 25 Ha CTO OT KanuTana Ha ApYro APYXeCTBOo,
KaxTo W y4yacTMe B YNpaBNEHUETO Ha Apyrv APYXecTBa WM Koomepauwuv kaTo
NPOKYPUCTY, yNpasUTEN UNY YTTEHOBE Ha CbBETU!

- He y4acCTBa KaTo Heorpaim4eHoO oTroBoOpeH CbApPYXHUK 8 HUKOE APYXXECTBO,

- HE NpUTEXasa NPsKO NoBede OT 25 Ha CTO OT rnacoBeTe B 0bLOTO ChOpaHue Ha
akUUOHepuUTE Ha HUKOE ThProBCKO APYXECTRO;,

- yyacTBa B yNpaBreHUeTo Ha Apyrk ApYXECTBa, KakTo cnejsa:
- Hapsopxwns cbeeT Ha MHaycTpuanex xonaudr bxnrapus™ A, rp. Codws
- CobBeTa Ha gupektopute Ha ,KINBK" Al rp. Codhusn
- CnbBeTa Ha gupekTopute Ha ,bbnrapcku kopabeH pernctsp” EAL. rp. BapHa
- CvnBeTa Ha aupekTopute Ha ,[pusat uixernepunr' EAL. rp. Codua
- CvBeta Ha gupektopute Ha ,WVXB WUnngusany* AL, rp. Bapxa

- HE € NPOKYPUCT Ha HUKOE TbPrOBCKO APYXECTBO;

- HE y4acTBa B ynpaBNneHUeTo Ha Koonepaunn.

Xynuan eopruer HayeB —yneH Ha CbBeTa Ha gUpeKTopuTe

a/ NHdopmaumst 3a y4acTve B TbProBCKU APYXECTBA KaTO HeorpaHU4eHo OTroBOpEeH
CbOPYXHUK, NpUTEXasaHe Ha NoBeYe 0T 25 Ha CTO OT KanuTasna Ha Apyro ApY»KecTBo,
KaKToO M y4acTue B YMNpaBfieHUETO Ha ApYrn APYXEcTsa WAW Koonepauun KaTo
NPOKYPUCTU, YPABUTENN WK YIIEHOBE HA CbBETHU:

- HE YYacTBa KaTo HEOrpaHVIYEHO OTTOBOPEH CbAPYXHUK B HUKOE LPYXKECTBO;
- IpUTExaBa rpsKo noseye oT 25 Ha CTO OT rnacoeeTe B 0610TO cbbpaHue Ha
41.50% ot kanutana Ha ,Cuinang Xonaunr” AQ. rp. BapHa
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- ydacTBa B ynpasJyIeHUETO HaA:

UansnHuTeneH aupextop u 1ned Ha CbBeTa Ha gupextopute Ha ,CuinaHg
Xongunr® AL. rp. BapHa

Ynen Ha CobBeTa Ha aupekTopute Ha ,Cuidnana MponbspTuc” All. rp. Bapha,
Ynpasuten Ha ,Esporpyn 1997 OO/ rp. BapHa
- HE € NPOKYPUCT Ha HUKOE ThProBCKO APYXECTBO,

- He y4acTBa B ynpaBJieHUEeTO Ha KoonepaLluun.

Bopucnas EmMunoB FaBpunoB — 4neH Ha CbeeTa Ha gvipekTopute

a/ iHhopmaums 3a y4acTue B TbPTOBCKU APYXECTBA KaTO HEOrpaHUYEHO OTrOBOPEH
CBbAPYXKHUK, NpUTEXABAHE HA NOBeYe 0T 25 Ha CTO OT KanuTana Ha 4pyro ApYXecTBo,
KakTo W y4acTue B yNpasliIEHUETO Ha ApPYrM ApYyXEeCTBa WK KOONepauun Karo
NPOKYPUCTU, YNIPABUTENU WU YIIEHOBE HA CbBETH;

- He yyacTBa KaTo HEOrpaHNIeHO OTFTOBOPEH CbAPYXHUK B HUKOE OPYXECTBO;
. NpUTexaBa NpsAKo noeeve oT 25 Ha CTo OT rnacoeeTe B 06L0TO ChbpaHue Ha
50% ot kanutana Ha ,Ctok koHcynT" OO[, rp. Codus
50% ot kanutana Ha ,CumeTpus“ OOL, rp. Codus
100% ot xanutana Ha ,Cywn ctap EOO[, rp. Codumst
100% ot kanutana Ha ,Pusa nponbptu* EOO/, rp. Codus
100% ot kanutana Ha JIOHU UMMO* EOO/, rp. Codus
- yyacTsa B ynpasneHueTo Ha.
Ynpasurenuun cbeeT Ha MHaycTpuanen xonanHr Bwnrapua“ AL, rp. Cocun
- CwgeTa Ha gupektopute Ha ,bynnopt noructuka” A4, rp. Bapua
- CwoseTa Ha gupektopuTe Ha KIIBK" AL}, rp. Codbus
- Ynpasuten Ha ,EKO KoHcyntuxr OO/, rp. Codun
- Ynpasuten Ha ,Ctok koHeynT“ OO/, rp. Cocusa
- Ynpasuten Ha ,Cywu ctap” EOO/, rp. Codua
- ¥YnpasuTten Ha ,CumeTtpusg“ OO/, rp. Cocusn
- ¥Ynpasuten Ha ,Asaxc.Bl™ EOO/, rp. Codhusn
- ¥Ynpaeuten Ha ,JIOHU MUMMO® EOO[, rp. Cothus
- HE & MPOKYPUCT HA HUKOE TbProBCKO APYXKECTBO:

- He y4dacTBa B ynpaBfieHUMETO Ha Koonepauuu.

Mapusa Buceposa MeoprueBa — yneH Ha CbBETa Ha AUPEKTOPUTE

YUneHn na C[] na [IpyXecTBOTO, HE y4acTsa B yNpaBIEHNETO Ha APYrU APYXecTBa.
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Bw3HarpaxaeHusn Ha uneHoreTe Ha CbBeTa Ha AupeKkTopuTe 3a 2020 r.

UneHoBeTe Ha CbBeTa Ha AVPEKTOPUTE HE MoNy4yaBaT Bb3HArpaXigeHuwe oT
LpyxecTtBoTO.

an,EIOSVITVITe, npuTeXxasaHUuTe U NpPexBbPIIeHUTE OT YieHOBETE HAa CBBETUTE
npe3 roanHaTa akuuMun u obnurauuu Ha ﬂpy)KECTBOTO.

UneHoseTe Ha CbBeTa Ha AupekTopuTe He ca npuaobusany U NPexBbPAANU akuun
npe3 2020 r. u He npuTexasar akuuu unu obnurayum Ha [pyxecTeoTo.

HoroBopu no un. 2400 ot TbproBcKus 3aKOH, CKITIOYEHWN Npe3 roguHara.

Llpymecmo*ro HE € CKN4Barno Aoroscpk € YJEeHOoBETE Ha Cvsera Ha AUpeKTopUuTe
WAnN CBbP3aHW C TAX nuda, KOUTO U3nn3aTt U3BBH obuyanHaTa My AENHOCT Wnu
CblLLUEeCTBEHO Ce€ OTKIIoHABAaT OT Na3apHUTE YCIOBUA.

7. U3nonseaHu huHaHcoOBU UHCMPYyMeEeHMU

®OUHAHCOBUTE WHCTPYMEHTU HA [PYXECTBOTO BKMOYBAT (OUHAHCOBU AKTUBKM NO
amMmopTuaVpaHa CTOWHOCT (ObJrOBM  WHCTPYMEHTW) W  NapudHU  CpeacTBa.
OdonbnHuTenHa uHdopmauus 3a TAX, KakTo U 3a nonvtukata Ha gpyxecTBaTa 3a
ynpasneHue Ha duHaHCOBYA PUCK € NpelcTaBeHa B Ben. 13 KbM hUHAHCOBUA OTYET.

[pyXecTBOTO MMa eKCro3uLus KbM CNegHuTe puckose ot ynotpebaTa Ha (huHaHCcoBN
WUHCTPYMEHTU:

- KpEOWTEH PUCK,;
- NIUKBULEH PUCK;
- MAa3apeH pucK.

CHBETBT Ha AUPEKTOPWUTE HOCU OTFOBOPHOCTTA 3a YCTAHOBSABAHE W yNpaBfieHUe Ha
PUCKOBETE, C KOUTO ce cbnbekea [pyXecTBoTo.

[TonuTukaTta Ha [pyxecTBOTO 3a ynpaBfieHWE HA pucka € pa3BuTa Taka, Ye Aa
uaeHTuuuupa U aHanuaMpa pUCKOBETE, ¢ KOUTO ce cbnbckBa [pyXecTBOTO, Aa
yCTaHOBABA NUMUTHK 32 NOEMAaHE Ha PUCKOBE U KOHTpONU, Aa Habnwaasa pUCKOBETE
1 CbOTBETCTBUETO C YCTAHOBERUTE NUMATW.

[ApYyeCTBOTO He € U3NOXEHO Ha KpeaUTEeH PUCK, Thil KaTo TON NPOU3TUYA OCHOBHO OT
B3emMaHuATa OT cabp3aHu Muua. KM oTyeTHaTta gata [pyXecTsoTo HAMA BaeMaHus
OT CBbp3aHu nuua.

OpyXecTBOTO HE € W3NOXEeHO Ha BanyTeH pUCK, TbW Karto TpaHsakuuuTe,
OCbLUECTBABAHW OT [Ipy>XECTBOTO, Ca AEHOMUHUPAaHN NpeanMHo B fesa.

ﬂpymeCTBOTO HE & U3NOXEHO Ha NMUKBUAEH PUCK, T KATO noagabpXa HUCKO HUBO Ha
3agnwXxHanocTt. Kem paartata Ha BanaHca HAMa CKNtoveHU goroeopu 3a 6aHkoBu
KpeaquTtw.

Apy»eCTBOTO HE € U3MNOXEHO Ha PUCK Ha NapUYHUSI NOTOK, Thit KATO HAMA 3HAYUTENHU
xonebannna 8 pasmepa Ha ObaeWNTE NapUYHKU NOTOLU NO PUHAHCOBY MHCTPYMEHTY,
n3nonasaHn oT [pyXecTBoTo.

PBbKOBOACTBOTO KOHTpONUpa W yMNpaBnsBa excnosuuuaTa Ha [pyecTBoTo no
OTHOLLEHWE Ha Na3apHWsi PUCK KaTo A NOAAbPXXA B NPUEMITUBUA rPAHULIA.

Vi
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8. Hpyea uHchopmayus

KbM MOMEHTa OT UMETO Ha APYXECTBOTO HAMA 3aBeaeHU fena. Kbm 31 aekemepy
2020 r. He o4akBame cpeuly ApY)XeCTBOTO Aa UMa 3aBefeHU UCKOBE NO rpaXaaHCKu
aena.

Hama Hegsmxvma cobCTBEROCT, BKITIOYEHA B aKTUBUTE Ha APYXECTBOTO, KOATO Aa € C
HEN3ACHEH CTaTyT.

Hsama pecTUTyuMoHHN NpeTeHUNK KbM KaKBUTO U Ja Ca akTVBW Ha JPY>XeCTBOTO.

Hsma akTvBW Ha APYXECTBOTO, NPEA0CTaBeHy kaTo oBe3neyenue no KpeguTu uvnu
YCMOBHU 3aQbIMKEHUS.

Hama npepoctaBeHn obesneyveHus OT APYXECTBOTO B MON3a Ha CBbP3aHu U TpeTu
mua. KbM HACTOAWMA MOMEHT HsiMa MPOBEPKW UMW 3anuTBaHUS OT perynaTopHM
opraHv 3a cfia3BaHe Ha HOPMaTVBHU aKTOBRE.

9. OmeoesopHocmu Ha pbkosodcmeomo

Cnopen 6bnrapckoTo 3aKkoOHOAATENCTBO, PbBLKOBOACTBOTO cnefdsa Aa  W3roTsa
uHaHCOB OTYET 3a BCsAKAa (PUHAHCOB2 roAMHA, KOWTO Aa AaBa BAPHA W 4YecTHa
npepcraea 3a GUHAHCOBOTO ChCTOAHWE Ha [pYXECTBOTO KtM Kpasi Ha roauHaTta,
pMHAHCOBOTO My NPEACTaBAHE U NapUYHUTE MY MOTOLA.

PbKkoBOACTBOTO MOTBbPXAABA, Ye € npunarano nocnefoBaTenHo afekBaTHU
CYETOBOAHU MONUTUKU NPW UIrOTBAHETO Ha fOAWLIHUA (OUHAHCOB OTYET KbM 31
pekemspu 2020 r. M e Hanpaswuno pasyMHU W NPeanasnuBuM  NpPeLEerKY,
NPeanonoXeHns N NpUBNUUTENHN OLIEHKU.

PbKOBOACTBOTO CbLUO MNOTBBPXAABA, Y& Ce e NpuabLPXano KbM geWlcTBaliuTe
CURTOBOOHW CTaHZapTV, KaTo (IMHAHCOBWMAT OTYHET € W3roTBEH Ha NpuHUMNA Ha
OeNCTBALLOTO NpeanpuaTne.

PbKOBOp,CTBOTO HOCWU OTIOBOPHOCT 3a MpaBUNHOTO BOAEHE Ha CYeToBOAHUTE
perncTpu, 3a uenecbodbpasHoTo ynpasneHve Ha akTuBuTe U 3a npearpuemMaHeTo Ha
HeobxoaMMUTE MEPKN 3a M3BSArBaKe W pasKpUBaHe Ha eBeHTyanHy 3noynoTpedtu u
Apyru HepegHoCTY.

T

Herko Feoprueg\Haqes
N3nbnHuTeneH apextop
Meputanm XonguHr A/l Mepuranim XonanHur AQ
rp. BapHa A rp. Bapha

15 chespyapu 2021 r. 15 despyapu 2021 1.

KOHCTaL-iTVIH Kyamoe 3orpados
NanbnHUTENEH ANPEKTOP

Vi
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Muenne

Hue H3BBpLINXME OAKMT HA WHAUBHAYANHUA ¢HHAHCOB oTuer Ha ,MepnTaiiM Xonauur* AJ]
(,,ApyxecTBoTO“), ChABPKAL HHAWBHAYATHHS OTHeT 32 ()UHAHCOBOTO CBLCTOSHHWE KBM 31 nekeMBpu
2020 r. ¥ UHAYMBHAYaNlUsA OTHET 33 BCeoOXBaTHWA NOXOA, WHAWBMAYANHHSA OTYET 32 MPOMEHHTE B
cobcTREHHA KaNHUTaN U HHAWBHAYANIHHS OTYET 3a NAaPUYHUTE NOTOUM 34 FOAHHATA, 3aBbPLIBALIA HA Ta3H
JlaTa, KAKTO M TIOSCHHTEHUTE TIPHIIOKEHHA KbM MHAMBHAYyanHus (DHHAHCOB OTYET, ChAbPXAIN H
06006111eHO ONOBECTABAHE HA CHUIECTBEHHTE CHETOBOAHH NOIHTHKH.

[To Hallle MHEHNE, MPUNOKERUAT HHAHBUAYaNeH (HHAHCOB OTUET NPEACTABA JOCTOBEPHO, BbB
BCHYKH CHIIECTBEHH acnekTy, PpUHAHCOBOTO ChCTOAHWE Ha Jpyxectsoro kbM 31 pexemspu 2020 r. u
HeroBuTe MHAHCOBY PE3YNTaTH OT AEHHOCTTA M MApHMUHHUTE MY NMOTOUM 3a FOAHHATA, 3aBbpLUBALIA HA
Ta3u 7aTa, B ChOTBETCTBUE ¢ MexayHapoJHHTe cTakaapTH 3a (uHancoBo otuntaHe (MCOO), npuetu
ot Erponeiickusa ¢wio3 (EC).

Ba3sa 3a u3pazssase HA MHEHHE

Hue u3pmplinxMe Hawms OAMT B CHOTBETCTBHE ¢ MexAyHAPOAHUTE ONUTOPCKH CTAHRAPTH
(MOC). Hamurte OTroBOPHOCTH CHINIACHO TE3M CTAHAAPTH ca ONHCAHM QONBJIHWTENHO B pa3nena oT
HawHs aoknan ,,OTroBOPHOCTH 2 OANTOPA 32 OAMTa HAa MHAUBHAYANHUS GHHAHCOBMSA oTHeT". Hue cMme
HE3aBHCHMH OT JIpYKECTBOTO B CHOTBETCTBHE C MeEXXAYHAPOIHUS €THYEH KOAEKC Ha NpodecHOHaANHUTE
CYETOBOANTENM (BKMOUYUTENHO MeXAyHApOOHW CTaHAApTH 3a HezaBUCUMOCT)Ha ChBera 3a
MEXAYNApOARM CTAHAAPTH no eThka 3a cyerooadtes (Komekca na CMCEQC), 3aeaHo ¢ eTHynuTte
H3HCKBarWS HAa 3aKoHa 3a He3aBUCUMHUA PUaHCcoB oaUT (3HDO), NpHIIOKHUMHU 1O OTHOILIEHNE Ha HALINA
OIINT Ha HHANBUAYATHUA HHHAHCOBUSA OTYeT B BuArapus, KaTo Hue U3MbIHUXME ¥ HALLIMTE APYCH €THYHH
OTTOBOPROCTM B CBHOTBETCTBHE ¢ M3nckBanunta Ha 3HDO u Koaekca na CMCEC. Hue cumntame, ye
OAUTOPCKUTE [IOKA3ATENICTBA, MOJYYEHH OT HAC, ca AOCTAThUHH M YMECTHHM, 32 N2 Ocurypat 6aza 3a
HaUIETO MHERHeE.




Apyra pudopmauna, pazauy¥Ha OT HHANBHAYAJHHS GHHANCOB OTYET H OANTOPCKHA
I0KNa BLPXY HEro

PBKOBOJACTBOTO HOCH OTrOBOPHOCT 3a Apyrarta HHdopMauus. Jpyrata undopMaLus ce cheTou
OT JOKNaa 3a NEeHHOCTTa, M3rOTBEH OT pPLKOBOACTBOTO cbMIacHO [nasa cexma OT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKJIKOYBA HH}]HBHH)’ZJ’IH}’M Q)HHaHCOB OTYET U HalUUA OI.IHTOPCKH JA0OKJIdn B'bpxy
HEro.

Haureto MHEHHE OTHOCHO HHIAHBUYAYANHHNA (anchos oT4YeT He oOxBala apyraTta HHCbOpMaLIHﬁ
¥ HUE HE ¥M3pa3sBaMe KaKBaTO U Na € dJopma Ha 3aKJIKYCHKE 32 CUCYPHOCT OTHOCHO HESl, OCBEH AKO HE €
H3PUYII0 NOCOYCHO B A0KJ1a/la HU U 10 CTENEHTA, 10 KOATO € MOCOUEHO.

B®B Bpb3Ka ¢ HALLUA OIUT HA HHAMBUAYANHUA PUHAHCOB OTUET, HALlaTa OTTOBOPHOCT C€ CHCTOM
B TOBA Ja MpoueTeM ApyraTa HH$OPMALHUS W NO TO3W HAYHH 13 NPEUEHUM JalU Ta3d Apyra HHopMauus
€ B ChUIECTBEHO HECHOTBETCTBHE € MHAWBMAYanHUs (UHAHCOB OTUET WIM C HALIUTE NO3HAHHA,
NpUROOHTH MO BpeMe Ha OANTa, WY MO APYr HAYMH M3rNeXId A3 ChAbPKA ChLISCTBEHO HENPABUIHO
noknanBane, B cnyuali ue ma asata Ha paboTaTa, KOATO CME€ W3BbPUIMNM, HHE [OCTHFHEM [0
3aK/IOHUCHHE, Y€ ¢ HATHUE CBHIUECTBEHO HEMPABWIIHO NOKJTa[BaHe B Ta3W Apyra uHQpopMmauus, OT Hac ce
M3MCKBA 12 IOKJ1aBaMe TO3N (haKT.

HamaMe xaxso A2 NOKJTaiBaME B TOBA OTHOUIEHHE.
Honsanumennu gonpocu, Koumo nocmasa 3a 00Kk1adedNe 3axKonvit 3a CHEMOBODCINEOMD

B fonbnHenne Ha HaWIMTE OTFOBOPHOCTM M Joknaasane cwvrnacko MOC, no oTHOueHHe Ha
JI0KNafa 3a AEHHOCTTA, HHE M3NMBIHUXME M npoueaypure, nobaseHu kbM H3KcksaHprTe no MOC,
CBIIIACHO ,,YKa3aHHA OTHOCHO HOBH ¥ Pa3LIMPEHy OJMTOPCKH OOKIaAH W KOMYHHKallWA OT CTpaHa Ha
o/InTopa" Ha NpodecHOHARHATA OpraHK3aUMs Ha PETUCTPUPAHKTE OXUTOPH B buirapus, UHcTuTyTa Ha
aunnomupanure ekcnepr-cuerosoputend (MAEC)”. Tean npoueaypH KacasT MPOBEPKY 32 HANUUKIETO,
KaKTO W NIpoBepkH Ha hopMaTa W ChIBPXKAHUETO Ha Tasu Apyra KHpopMauys ¢ uen 1a HY NOATOMOrHAT
BbB (DOPMHPAHE HA CTAHOBYLIE OTHOCHO TOBA AalH ApyraTa HH(GOPMALKA BKIIOYBA OTIOBECTABARNSATA U
JOKJlanBanyaTa, npeasuaetu B [ 1asa ceaMa oT 3aKOHA 32 CYETOBOACTBOTO, NPUAOKHM B Bbnrapus.

Cmanosiuye 816 8pb3xka ¢ ua. 37, ar. 6 om 3axoua 3a c4emogodcmaomo
Ha 6a3ata Ha n3sbplIEHHTE NPOUEAYPH, HALLETO CTAHOBHLLIE €, Ye:

a) MudopmaunsTa, BKNtOUEHA B NOKNANA 32 ACHHOCTTa 3a (pUHAHCOBATA TOAMHA, 32 KOSTO € U3rOTBEH
HHAYBUAYATHUAT PUHAHCOB OTYET, CHOTBETCTBA HA HHAUBHAYANHHA PUHAHCOBHSA OTYET.

6) JloknamwT 3a meiNOCTTa € U3rOTBEH B CLOTBETCTBHE C W3UCKBaHusATa Ha ['naBa ceama or 3akoHa 3a
CYCTOBOACTBOTO.

OTI'OBOPHOCTH A PLKOBOJACTBOTO 32 HHAHBHAYAJHHA d)HHaHCOB OT4ET

P&KOBONICTBOTO HOCH OTFOBOPHOCT 32 W3rOTBAHCTO M JOCTOBEPHOTO MpEACTABYHE HA TO3M
HHAKBHAYaNeH ¢uHancoB oTueT B choTBeTcTBUE ¢ MCDO, nprern ot EC H 3a Takasa cHcTeMa 3a
BLTPCIIEH KOHTPON, KaKkBaTO PLKOBOACTBOTO ONpPEAess KaTo He0OX0ANMA 32 OCUTYpABaHe U3TOTBAHETO
Ha (PHHAHCOBH OTHETH, KOHTO HE CBIBLPXKAT CHUIECTBEHH HEMPABMIIHM OTYHTAHMA, HE3ABHCUMO NAJTH
ABIKALM CE HAa U3MaMa WM Tpellka.




[py u3roreaHe Ha WHAMBHAYaNHHWA (PUHAHCOB OTHET PBLKOBOACTBOTO HOCH OTIOBOPHOCT 33
OUEHABAHE cnocobHOCTTa Ha JIpyXecTBOTO Ja OpOABMKM A3 (PYHKUHOHNpa KaTo JeHCTBalo
NpennpuaATHE, ONOBECTARANKY, KOTATO TOBA € NPUIOXUMO, BHPOCH, CBbP3aHH C NPEANONOKEHHETO 32
RelCcTBailo NpeanpHATHE U M3MOA3BaikH cyeTOBOAHATA 63a3a HAa OCHOBATA Ha NPEANONOKEHHETO 3a
IBeHcTBALO NPEANPUSTHE, OCBEH aKO PLKOBOACTBOTO He Bb3HAMEPABA Na NUKBHAKPA [ pyXKecTBROTO WU
Jla IpeyCTAHOBH AEHHOCTTA MY, HJIM ako PLKOBOACTBOTO Ha MPAKTHKa HAMA ApYra anTepHaTiBa, OCBEH
Zla NOCTBIH MO TO3W HAUKH.

OTI‘OBOpHOC’l’" Ha OAUTOPA 32 O1MTA HA HHAHBHAYAJHUS Q)HHﬂHCOB OTYET

Hawute uemu ca na nony4yuM pasymMHa CTENeH Ha CUCYPHOCT OTHOCHO TOBa Aafid
UBINBHIOYANHUAT CI)MHBHCOB OTYET KATO UAJI0 HE CbHABPXA CHIKECTBEHH HEMpPaBWIHH OTHYHTAHUM,
HE3aBUCUMO JaJTH ABJDKALLM CE€ HA U3MaMa U Ipeluka, U Aa U3faaeM oauTOPCKHU HOokKnan, KOHTO Aa
BKAOYBA HALIETO OMUTOPCKO MHEHME. Pa3yMHaTa CTCOCH Ha CUTYPHOCT € BHCOKA CTENEH HA CUTYPHOCT,
HO HE € rapaHuus, 4¢ OAHUT, U3BBPIIEH B CHOTBETCTBHE C MOC, BUHary ule pa3kKpHBa CbHUIECTBEHO
HEMNPABUJIHO OTYHTAHE, KOrato Takoba ChUIECTBYBA, HC]’IPBBHJ‘IHH OTYHUTAHNA MOrat na Bb3HHKHAT B
pE3yNATAT HA U3IMAMA HITH TPeIlKa H C€ CHHTAT 3a ChIUECTBEHU, AKO 61 morno pPasyMHoO a ¢€ O4akKBa, 4c€
TC, CAMOCTOATENHO WK KaTO CBbBKYNHOCT, fMXa MOTNTH na OKa)kaT BAUSHUe BbpPXY HKOHOMHYECKUTE
PEWIEHHUA HA HOT]}E6P{TCHHT€, B3€MaHH Bb3 OCHOBA HA TO3U UHIAUBUAYAIIEH Cl)PIHaHCOB OTUCT.

Karo uacr ot oauta B crotBeTcTBHE ¢ MOC, Hue W3non3eaMe nmpodecHoHaNHA MpeleHka U 3ana3pame
ﬂpOd)CCHOHaJICH CKENTUUM3BM 10 BPEME HA UENHA OANT. Hue ChiIO TaKa:

- NIeHTHQUUHpaMe W OLEHABAME PUCKOBETE OT CBIIECTBEHH HENPABHIHW OTHWUTAHUS B
HHAMBUAYANHHA QUHAHCOB OTYET, HEIABHCUMO AANH JUbMKALIM CE HA H3MaMa UAH Tpellika, pa3paboTsaMe
Y HU30BIIHABAME OANTOPCKNU NMpOUCAYPH B OTroBOP Ha TE3H PUCKOBE N nolydvaBaMme OIIHTOPCKM
NIOKA3aTeJICTBA, KOWTO A1a Ca JOCTAThYHU H YMECTHH, 33 Ra ocHrypsaT 6a3a 3a Halueto MHeHHE. PHCKBT na
He ObJe pa3KpHUTO ChLUICCTBEHO HEMPABWIHO OTHMUTAHE, KOETO € pe3yNTaT OT M3Mama, € IO-BUCOK,
OTKONKOTO PHCKA OT CBILECTBEHO HENPaBHIHO OTYHTAHC, KOETO € Pe3ynTaT OT FpeIlka, ThH KaTo
W3MaMaTa MOXe Ra BIJIIOYBA TalHO cnopa3zymsRaHe, (anmmuuduuupane, npeiHaMEpeHH TNPONYyCKH,
U3ABJIEHUS 33 BLBCXKIAHE Ha OAMTOpa B 3abnyskaeHue, KakTo U npeHebpersade unu 3aobnkansye Ha
BbTPELIHUS KOHTPOJL.

- noayuaBaMme pa36Hpch 338 BRTPELWIHYSA KOHTPOJ, MMalll OTHOWEHHE KbM OJHTa, 3a Ha
paapa60TMM OJIMTOPCKH MPouUCaAyPH, KOUTO Aad ca MOAXOAAtUH NPH KOHKPETHHTE 06CTOHTCHCTBH, HO HEC
LeJT H3pa3siBaHE Ha MHEHKE OTHOCHO C(i)el(THBHOCTI‘a Ha BBTPEIMHUA KOHTPON Ha ﬂ,py)KCCTBOTO.

- OUEHABAME YMECTHOCTTA Ha H3MON3BAHMTE CYETOBOAHH [MONWUTHKY M pasyMHOCTTa Ha
CYCTOBOAHUTE TIPUOAMZUTENHH OLEHKM W CBBP3AHMTE C TAX OMOBECTABAHMA, HAMpPAaBEHH OT
PbKOBOACTBOTO.

- ROcTUraMe A0 3aK/MI0UEHNE OTHOCHO YMECTROCTTA HA H3MON3BaHe OT CTPaHa HA PbKOBOMICTBOTO
Ha cyeToBoAHAaTa 6a3a Ha OCHOBATa Ha MPEANONOKEHHETO 332 ACHCTBAWO MPENNPHATHE U, Ha Oa3aTa Ha
NoNyYeHUTe OAUTOPCKU JOKA3aTeNICTBA, OTHOCHO TOBA AAJIM € HANMUE ChLUIECTBEHA HECHTYPHOCT,
OTHACAMA Ce N0 ChOMTUR UAM YCIOBUA, KOUTO OMXA MOTJIN 11 MOPOAST 3HAYUTETHN CbMHEHMS OTHOCHO
cnocobnocTTa Ha [[pyKECTBOTO Aa NMPOABIIKH 1a PYHKUHOHHPA KaTO AEHCTBALLO NPEATIPUSTHE. AKO HHE
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JIOCTHCHEM JI0 3aKJIFOUEHHE, UC € HATMLE CLUIECTBEHA HECHTYPHOCT, OT HacC C& U3UCKBA Jla NIPHBREUEM
BHHMaHWe B OJWTOPCKWA CU JOKNAA KbM CBbP3aHMTE C Taid HECHTYPHOCT OFOBECTSBAHMSA B
HHAWBUAYAITHUR C])HHHHCOB OTYET HIH B cnyqaﬁ Y€ TE3U ONOBECTABAHHUR Ca HEANEKBATHY, Aa
MoaudULMpaMe MHEHHETO CH. HawmuTe 3aKMOUYEeHMs ce OCHOBaBAT Ha OJNUTOPCKMTE HOKA3aTesNCcTBa,
NOJIy4YeHH N0 JaTaTa Ha OAHTOPCKUS HU nokiaj. Buaewm cx6uTHsa wiv ycnoeus obade Morar ja craHat
npuunna JpyxKecTBOTO Aa npeycTaHoB# (YHKUHOHHPAHETO CH KaTo AEHCTBALLO NPeAnpHATHE.

- OUEHABAME LIANTOCTHOTO MPEACTABAHE, CTPYKTYPA H ChAbPXKAHME HAa UHIHBUAY UTHHA PHHAHCOB
OTHET, BIUIIOYHUTEHO ONOBECTABAHHATA, W [aNH WHIMBUAYANHWAT (UHAHCOB OTYET TNPEACTaBA
OCHOBOMOJAraUINTE 32 HEFO CACNKH H ChOUTHA NO HAUKHH, KOHTO NOCTAra 1OCTOBEPHO NMPEACTABSHE.

Hue koMyHMxupame ¢ pbKOBOACTBOTO, HApel C OCTAHANMTE BBLIPOCH, MIAHWPaHUs OOXBAT M
BPEME HA W3MbAHEHHE HA OAMTA W ChIIECTBEHHUTE KOHCTATAHU OT OANTA, BKIIOYHTENHO ChIECTBEHH
HEROCTATBUM BbB BBTPELIHUA KOHTPON, KOWTO MAeHTUbMUUpPaMe MO BPEME HA W3BbPLUBAHHSK OT Hac
OANT.
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Mepumaist Xoaouue A Hnoueudyaren 200muen (hnancos omvemn
3a zodunama, npuknovaaiya na 31 dexestepr 2020 2.

Huanpuayaien oTiuceT 3a BcCOOXBATIIISI ZOXOA
3a roanuara, npnxmousaita na 31 aexenmspir 2020 r.

B xuna0u aesa Ben. 2020 2019
[Ipitxomi OT ANBNAEHTH 5,11 255 97

255 97
Pasxoasl 3a neiilnocTTa 6 &) (6)
ouancosr pasxoan 7,11 2) )
[eaanGa npean nasbuUK 248 89
Pa3xo/ 3a 1anbK BbpXY AOXOMIITE 8 - -
Meuanda 3a roannara 248 89

Apyr peeobxnaTelt 0X0A, HCTILO OT AANLUN ~ -

O6wo nceofxBaTeH JOXOA 38 FOANNATA,
HCTHO OT RAHL Y 248 89

Mosicsnrenniste GencxkkiTe Ha CTPAHBW oT 9 o 28 NpencTagnsasaT HepasfefiHa YacT OT MUIBILAYANHIA
romiwett (pruascos ovicT. Muasieuayaniuat rominuent GHiancos otueT e oqo0pen 3a H3aaBaHe ¢ pellerHie Ha
Cobpeta tia Jitpexropite ot 1S theppyapi 2021 r.

Henko e ARk A:[Q]f?(KQTah}){ 11 Ky3mo
Hanvunm o I’szgm)gu enei 01y



Mepumaiin Xonounz A Hnodnaudyaten 200munen hunascos omvent

3a codunama, npurmougania ua 31 dexexigpu 2020 2.

MNnanpiayasien oT4eT 30 (PUNANCOBOTO CHLCTOSULIHC
KL 31 aecesspn 2020 r.

B xuns0u nega Beo. 2020 2019

JAnaroTpaiinn gKTHRY
HMusecTinim B ALLULCPHIL NPCANPBATSIA 9 1,263 1,263

O6wo aLareTpaiini aKTBN 1,263 1,263

KKpaTrkoTpaitun akrnsn

[TapnuHi cpeacTea 11 NApIYHI €KBHBANCHTII (1 3 t
0610 KpaTKOTpaiiNi AKTHBN 3 1
OG0 acriyna 1,266 1,264

CobeTpen KanuyTan

Peructplipall kKanutan 10 262 262
[peniten pesepn 10 7 7
3axol108{I 1 AoNBLAINSTENHIL pe3epsIt 1o 30 30
Hepasnpenenena neuanba 865 863
06110 cobeTpen KanuTa 1,164 1,162

[Cparikocpodnt 3aabixeins

3anbLmKeHIA 10 NOAYHCHIH ZENO3RTI OT CBLP3aRH NPCANPIIATIA (1 100 100
Tbpropekil i1 APYTH 3aABLIKEIHS 2 2
0010 KPATKOCPOHINT IAABILKCUNS 102 102
O6mo cobeTnelt KanigTasn L HacHpiy 1,266 1,264

NoscHuTennuTe GenexknTe Ha cTpadiUll oT 9 Ao 28 NpeAcTaBnABaT HEPA3AEaHA UaCT OT SIHANBHAYANHNA
roaHwen uiancos oTHeT. HuanpiayantusT romiwey (JHHAHCOB OTUET € ono6pell 3a H3aBaHe ¢ pelleriie 11a
Cobpeta ga niipektoptite ot 15 (pepyapi 2021 r.

Henko [epprise 'Ig\é \
\
Hanvamuenen oup fii i)



Mepumany Xoaounz A4 Hudusuovanen zoonuen ghoiancos omuem
3a 200unama, npuxrougawa na 31 dexexiepu 2020 2.

Hugunugyanen orueT 20 napnuliTe NOTOLI
3a roannaTa, npnkmousanma ua 31 gexemepn 2020r.

B xuason uesa 2020 2019

OnepaTnsua geitnocT
Tnauwang Kby A0CTaB M L HA YTHYTI (5) (6)

HeTen napiruen noTox, 13ioa3pan B oliepaTitBHa AciiHOCT (5) (6)

WMusecTinionna geitntoet
Mony«aenn ANBHACITI OT HIBECTISUITH 155 97

HeTtert napiuen noToxk oT NBCCTHIUEGHNIA AefiitoCcT 155 97

Mdnnancosa neiinoct

Conyuenn xeno3iretl © 100 100
[Inateyn JxBI O NORYYCHI ACNO3MITIL 11 2) (2)
HMannaTeins nissisaenTh 10 (240) (189)
HeTen napnuen notow, n3non3san suLa (itaiicona aeiinoct (148) [&2))
M3aeHetie Ha MAPIHITE CPEACTBA 11 NAPITHH €XBIIBAASHTIY 2 -
TMapiming cpeicTsa 1l NapitIs SKBIBATENTH Kb | AHyaph [ 1
TTapisn cpeacTBa 11 NapHYHT eKBIBAACNTH IKbM 31 gekemepn 3 1

MMosichsTennnTe Genexklre Ha CTpaHnusl orT 9 no 28 NPENCTaBNABAT HEpa3nesiHa vyacCT OT JIHANBILAYANHNA
roanaen (|)|[|lﬂ[|COB OTYET. ”HZ[I-IBHII}’BJ'IHH}'IT roaHmey (])HHEIHCOB OTUET € 0)]06p€]l 34 H3JdaBaHE ¢ PCUICHIIC Ha

CbBeTa Ha IIIKTOpIITe oT
b
(2
Henko Cegprisep

{Iavanumenen II])>)\IQ e
N eyl

— L.
7/ Konrerantin Kyssmos

7
Vg )74).’7“1[[”6’,’18"




Meptumaiist Xoaodunz AfJ Huoueudyvaren oduuen unancon omaem
3a 200unama. npuxaosgaya na 31 dexesapr 2020 2.

Huguengyanen oTHeT 32 IPOMENTe B cobcTRCUNA KAmrran
3a ropnnaTa, npnkmotBama na 31 pexeatspn 2020 r.

Pernerpnpane Tpesment  3axonosity  Fepasnpe- Obmo
KAamiran Peac)B ACITHAMSITCANIS ackclia

B xunaon neaa ben. pelepi neuantn
Bananc ikum 1 steyapn 2019 r. 262 7 30 963 1,262
O0mo BeceobxpaTen JoX0A 32 FoANNIATA
[Teuan6a 3a roannaTa - - - 89 89
Jlpyr nceo6xpaTell aoxon - - - - -
Q610 BceobXBATEH IOXOM 32 FOANHATA - - - 89 89
CACSIKI ¢ aKUIIOHEPNY, OTUCTCHII B
coGCTBCUNST KAmNTANT
Pa3znpereneni QHBIACHTH - - - (189) (189)
O8O cacnkil ¢ aKI{HOHCPH - - - (189) (189)
Ganane xuy 31 aekemspn 2019 r, 10 262 7 30 - 863 1,162
Ganane xoat | sueyapn 2020 r. 262 7 30 863 1,162
O010 BCeoOXBATEH JJOXOA 32 FOANNATA
[Mewanba 3a rogsniata - - - 248 248
Jpyr scecbxparten: noxon - - - - -
061110 BceoBXBaTeH NOXON 3a FOMASIHATS - - - 248 248
CIICJTKI[ c ﬂKll]IOI(CpH, oTUeTCHI B
cobcTBeins Kanuran
PaznpeneneHs! ASIBIAEHTSI - - - (246) (246)
O6wwo cacnKit ¢ akuoleptl - - - {246) (246)
Ganane kby 31 newessspn 2020 r. 10 262 7 30 865 1,164

Moscnnteniire 6encxuckire na cTpaniul ot 9 a0 28 npcacrapnspart HepazfgciAHa YacT OT HANBHAYAIHHS
roMILeH (pyHAHCOB OTHUET. BULYANHIIAT TOMISWEH (irraicop oT4eT ¢ onobpell 3?\113112(&31«: ¢ pewieinte ua
N herpyapn 2021, .
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Mepamatist Xonoune Al Hnoueuoyaren zoowuen (punancoa onrmem
30 200inania. npusaoygana na 31 dexexgpy 2020 2.

Hoscuyreinm 6eJCKKI

1. Kopropatusua nudopmauig

Mugisnayaniat ¢punancon otuet na Mepnraiine Xonmiipr AL (. JpyxecTpoTo™) 3a roasiiara, npHiioupalla
11a 3! nexemppst 2020 r., e onoGpen 3a 113naBasie ¢ pewensie na CbBeTa Ha AnpexTopiste oT 15 Qeppyaprs 2021 r.

Mepuraiiv Xosmiar AJL (, JIpyxecTBoT0™) € AKUNOHEPHO APYKEeCTBO, perucTplipatio & Peny6mika Bvarapsia no
dupatesio xeno 2038 ot 2001 r. cve cenanmituie rp. Bapua. [Tbpsonasanio Apym,ecTBoTo ¢ periscTpHpaso KaTo
Cano MepnTaiins AL ¢ kanutan 50,000 ne. C pewenne ot 28.02.2002 r. na Baprencknsa oKpbiKEH CbA B
pericTpaulfaTa ¢a HanpaBeiiy caeadNnTe I'Ip().\-ICHI-!:

e Perusctpipano yenimeuiie na kanutana ot 50,000 ag. wa 250,000 np.
e TIpomMsHa B HAINEHOBAHHETO — BMIICBA C€ HOBOTO HalneHoBaHiie Cano Mepnraiin Xonaunur AJ]

C peusennie o1 27.12.2002 r. Ha Bapiienckisn OKPLKEH CbA € PErIcTPIPARO YBENHUEHHe Ha Kamirana ot 250,000
neBa Ha 262,200 nesa. C pewensie Ne 3274 ot 19.05.2005 r. na BapHeHckiifi OXpbKeH CbA € PErlcTplipana
MPONSAHA B HAINEHOBAHIIETO Ha JpyxecTBOTO — BMIICBa ce HOBOTO HarniMewoBaline MepuTaiist Xonamir AJT C
pcuienne #a O6uwoto cwubpatnie na akunouepite ot 22.03.2019 r. e npoaleHey afpecsT HA yNpaphexiie Ha
Jlpy:kecTBOTO — BrjIcall € HoBUAT anpec: rp. Bapna, [Oxata npoaiwnena 3aona, 613nec crpana Gynnopr.

OcHoBtiaTa aefinnocT 1a Jlpy)kecTBOTO BKJt0UBA: NpHAaoGizatie, ynpaniacHiic, ouerka it npoaaxda Ha yuacTiis 8
GbAraPCKH 11 UYNCICCTPAIINIL ApYXeCcTBa; Mnpligobiipauce, oueHka )5 npoaaxda Ha MATEHTH, OTCTLABAHE Ha
NNUEH3IIN 33 I3TO3BAHE HA NAaTEHTIN Ha APYXKECTBATA, B KOISTO XOJANIIFOBOTO APYIKECTBO YHACTRA; hliHAMKCIHpaC
1K1 APYKCECTBATA, B KOITTO XOIRIOBOTO APYIKCCTBO YHUICTBA; TCXHIYECKIS KOHCYITaulls 3a kopadil, CbopmKkers
1t MATCPIANY, KOHTO MORNCIHKAT HA NPCHACA: TLPrOBCKO MPEACTABITENCTED 1l MOCPEAHIMECTRO, KOHCYITAHTCKII
yeayris; BHOC H H3HOC 133 CTOKH.

dunancosata roanna 1a JIpysxecTsoTo NpHkiotsa Ha 3 { ackemepii.

I{(oas 31 gekeasppit 2020 r., axusioniepiite na Jipy»xectroTto ca:

- Huaycrpnanen Xonmuur buarapua AL 61 %
- Cuiinanpg Xonmmr AJT 23%
- Minuecko anue 16 %

PurosoacteoTo Ha [lpywecTroto Bkmousa werosiis CunperT na dupektopiste. Ynenopere na Cubsera Ha
JDIpeKTOpITC OCLLULCCTBABAT I HAQ3OP BLPXY NPOUECA MO (PHHAHCOBO OTUHTANIE I1a J[pyKecTBOTO.

HeitiroctTa s1a J{py:kecTBOTO NE € orpatiMasa €u¢ CPOK 1T ApYro NpekpatiTeno yciaonie. Mapbpuieuo e
pniicgalic B periserupa BYJICTAT na HCH non ngentndiskausonen kon 103618451, xakto n B JInpikaniio
obLecTBeno oclrypanale.

Ha 11 mapT 2020 r. CreTOBHATa 30paBHa OPranis3aLLig 0BaBI NalaeMis oTiocHo pasnpocTpanchiero na COVID-
19, a na 13 yapT 2020 r. Haponnoto cubpaniie rnacyra n3senpento nonoxenite o P Byaraps, s pesynrar Ha
KOCTO cC MpCAnpieXa peiisua OrpaHilisTeHIN NEPKSI Ha TEPHTOPIATA Ha CTPAIaTa € LCN 3AULITA H onaBase
HCHBOTA §1 3APABCTO HA RACCNCHIICTO.

B PEIYATAT 1A NVJIOKCHIITC OTPDAHINICHHA B8 B'bﬂl'apll}'l JI B NMOBECUCTO IAbLpXapil IO CBCTA, fcrue HAPYLIEHO
HopManioTo (bleKLlHOHleaHC Ha B13HeCHTE OT peanua CEXTOpII Ha JIKOIOoMHKATA. [Noutn ncyukn 1ipeansipatns,
AlaKap JL B pa3ftiiia cTencii, ¢¢ HALOKIL Ja npeanpHeNaT onpeacncHis neifcTBHA H MCPKIL 33 llpCHﬁCTpOﬁBHHC Ha
opram3autiaTa Ha cTonaHckaTaTa HM AeiiHOCT, TPYAOBHS PEXKIIM Ila pa6ma, Ouanec KOMYRBHKaunata 11 apyrit
QACMNCKTI! Ha B3aUAOOTHOWEHIIATA C KOHTPAr€iTIl, NapTHLOPIL 1L ALPKABHIL HHCTHTYUHSI.
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1. Kopnoparnpua mdoparans (IpoaLasKerHIe)

IleiiRocTTa Ha JIpyXecTBOTO. KOATO BKJIOUBA YNPaBfieHHEe [l KOHTPON Ha AeifHOCTTa Wa AbLIEPHOTO MY
IpYKECTBO, He Oele CBLILECTBEHO 3aCErHATA OT HANOXKEHITE OrpaHNusITeNHy alepkulIpixonnre or AaNOBH
yuacTiss npes 2020 r. mopis ca napacdanu cnpsao 2019 r. (benexka 5).

ObeatnTe Ha AeliHOCTTa Ha ObLIEPHOTO APYXKEcTROTO npe3 2020 roasiHa ChUIO He €a 3acerHaril ChLUECTBEHO OT
NaHaEMIMHOTO MOJTOKEHIIE B cTpaHaTa 1t B ceeta. M npn Tasn o6cTanoska TO MpoABKaBa J1a OCbUIECTBABA
cTonmaHckaTa cil aeifHocT B ofnwafina cn pnThM Ha paGoTa Ge3 ma cpewta 3nawisaii satpyatenHs. Hsaa
IPEKPATENII LOFOBOPH C KIIONOBI AOCTABRIILUL LI/HAL KAIERTU I APYKCCTBOTO PANONAra ¢ A0CTATHIO0 10 06em
(pIMaHCOBIL pecypctl, 32 Za NOCPCLIA JLKBHAKNTE CI HYMCUL

PiuxopoacTooTo na ABLUCPHOTO APYKECTBO TEKYLLO tnabmoaapa chnaspalicTo Ha HOPMATHBHHTE I$3LICKBAHIA 32
HIBLUPCAHOTO AOJOXCIIIC, KAKTO 11 or3lec PHCKOBCTE B OTPACHAQ, KaTO BiCAa tieobxommItTe Mepktl st eneall 3a
NPOMCHIITE B HKOHOMITICCKATA, 3ADABHATA $l 3aKOHOBA CpLla.

2.1 Baza 3a wsrorsunne

”HHIIBIIH)/MHII}'IT (])llllﬂllCOB oTueT € 113roTeeH Ha 6aza HCTOpHYECKa UueHa.

”IU.'[IIBIUlyﬂ.TII!IIﬂT (I)HHZ]SICOB OTIET € NPEACTABEH B BBHFO])CKI! JIEBA [1 BCIUKII NoKa3aTell €a 3aKpLrictiil 10 nait-
OMIBKITE Xunaaa 61:JII'¢'1pCKII nesa (Xt HBA), OCBEH aKO0 € YTOMEHATO ApYro.

HUizapnernie 3a cLoTBeTCTBIIC

Wuausiayansnar (pisanco otueT Ha Mepuraitn Xonanur AL e 13rotseH B choTBeTCTEHE ¢ Mexay HapoRHiTe
CTaHDapTH 3a (PIHAHCOBO OTUNTAHE, MP1eTH oT EBponeiickit cblo3 (,L.MCdO, npsieTis ot EC"). OTueTaTa panika
SMCO®O, npretn ot EC” no cnuiecTro e onpeaeneHaTa HauuoHanHa cuetoponHa 6aza MCC, npuert ot EC,
peraanelTIpal cbe 3aKola 3a c1ETOBOACTBOTO H Acitipann 8 T. § oT HerosiTe Jonbivirresnnn pasnopends.

To3n (])IIHZIHCOB OTHET € NHAIBIIAYAJIHHAT OTUET Ra MCplITﬂﬁM Xonanur AJ[, KbAeTo 1MBCCTHUMITE B ALUICPHH
npeanpnaTisa ca NPEACTABEHI NO UEHA HA l'lpllll06llB£IHC.

HpyxecTroTo oTrogaps Ha xputepunrte, cbrmacHo MCMO 10 Kowcomdupanu dhunancosn omuemiu, 3a
0c8060%(UABANC OT NPCACTABAHC HA KOHCONIIPAH (PHHAHCOB OTYET, KAKTO CEABA:

e npakata komnauus-maiika, Mupyerpisanen Xonmnur Buarapna AL, kakTo W apyriTe axuisoHepil Ha
Jlpy:xecTBOTO ca 611 Hipopatpatisl 1l e Bb3pa3apat Jlpy*CcTBOTO Aa HE MPERCTaBlt KOHCOMSIANIPAH
(nmiaycon oTueT;

®  ABATOBITE HAI KAMHTANOBHTE HUHCTPYMENTH LIa Mepiitalim Xoaaunr Al ve ce TopryBat Ha nyfaiuen
nazap (MecTa 1an uyicectpanna dgouxona 6opea 11H N3BLH GOPCOB Nazap, BKAIOUITENHO MECTHS
pCrioHaHIl mazapii);

e MepuraiiMm Xommnr AJl He e NPeaoCcTaBifo, HIITO € B (IPOUEC NO NPEAOCTABAHE HA (PIIHAHCOBSIA CH
OTUET MPeA KOMIICHS TIO LEHHII KHIDKA 1UT1S Ipyra peryNaTopRa opraHisawis, 3a UeaHTe Ha eMisTHpaHe
Ha KaxkbBTO 11 4a §1110 KAAC HECTPYAICHTH Ha nySairell nasap; i1

e npaxarta komnaHua-maiika Hugyctpitanen Xonnusr buarapus AJL n3roTss 15 npeaocTaBs KOHCOIAIIPaH
(urnancos oTueT B CboTREeTCTRIIE ¢ MCMO, Taka KakTo ca npHeTIL 3a npinarane 8 EC, Ha paznonoxene
30 ny6miiuno nonspatie. To3nl KoticoMinitpan (pHIHAHCOBR OTYET € AOCTbMEH Ha IMITEplleT aapec
http:/Avwwy. buleariaholding.cony, wwiv.investor.bg 1t #a nyTepHeT caiita Ha ThProBCKHA PETHCTBP KbAl
ATeHUN2Ta NO BMICBAHHATA CAEA CbOTBETHIIA 3aKOHOYCTAHOBCH CPOK,

AeiicTBawo npeanpuaTie

Unaseiayansnat (unancor otueT pa J(pyKecTBOTo ¢ 113roTecH n1a 6a3a Ha nplHUNTA-NPEATIONOKEHHE 3
neficTRamo NpeanpHATIiC.
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2.2 06061110]"[0 1A CBIICCTBCHITC CHUCTOROAEII NOJIITIIKI

a) [pespbwmaire B wykaccTpanna sanyra

HacToawnaT tHANBILYaneH (MIHAKCOB OTUET € NPEACTaBEH B GBLArAPCKiI JIEBE, KOATO € (pylIKLHONANNATA BANYTa
11 panyTaTa Ha npeacrapaie Ha JIpyskecTBOTO.

ChnenkiiTe B uy>XX1eCcTpaiiia BaTyTa MbPBOHAUIHO CE OTPA3ABaT BbB (hylIKLHOHANIIATA BANYTR no o6MCHIINA KypC
l1a naraTa na caenkata. MolleTapHiiTe akTiiBi 10 MacsiBH, AEHONMHIIPaKIL B UY)XAeCTpatlnl BanyTil, ce NpeppblUaT
BbB (PYHKUSIOHANHATA BIyTa NO 3aKkmountenns obnenen kype wa bbnrapcka Hapoana Bauka, neiicTaut KbAt
oTueTnaTa aata. BCIuki Kypconil passiiki ce npii3nasar 8 neuanGata 15 3ary6ara 3a nepnona.

FHenoteTapisiTe akTIBII 11 TTACSIBI, KOITO C€ OUEHABAT N0 HCTOPHMECKA LeHa Ha NPHIoOiBaKe B Yy AECTpanHa
BANYyTa, CC NPEBPLUIAT BLB (hYIKLIIOHANHATA BAAYTA 110 OONMCHAIIA KYPC KbM aTaTa HA ITLDROHAYANHATA CAENKa
(npisnoGitsanc). HemoueTapHiTe akTaBIL 51 HAC3IBI, OLUCHASAIND N0 CNPABEARNBa CTOMHOCT B UYXACCTPAHHA
BanyTa, cc MpeppbuaT BbD (pyHKLIlONAAHA BaayTa No oBMcris Kypc lla gatata, Ha XOATO ¢ olpeiencha
CTIPABELNSIBATA CTOIHOCT.

6) [puxonit oT ooreBopi ¢ KANCHTH

HpyxecTBOTO He OTUITa NPJIXOMI OT 0TOBOPIS € KMISKTIS, Thif KaTo AEiiOCTTa Ay € cBbp3alia ¢ npHaodliBalle,
YOPABAEKIIE, OUEHKA 1l NPOAKE HA yuacTIIs B SBACAPCKIN 11 Uy AECTPaHIIIL APY/KECTBA.

B) Jansiu

Texyty Oanuvk gvpxy 0oxocoume

Texywure AaXLUHI AKTHBY 1§ NACKBIL 3Q TCKYLUHA H NPCAXOAMIL NEPIOAI! C€ NPI3HABAT NO CyNaTa, KOATO ce
ouakpa Az 6be Bb3CTAHOBEHA OT HJII MAaTEHa HA AaHBUHITE BAAcTIs. T1pis 13upcnenne va TekywiTe aansbuis ce
NpIIaraT AaHbuliTe CTABKI Il AAHBLYHIITE 3AKORIL, KOKHTO €a B CUNA 3115 Ca B 3HAMIITENINA CTENEH MPHETH KbM
OTUETHATA AATad.

TCI\’)’[III(TC NAHBLLUCC MPLI3IABAT NLIPCKTIHO B coBCTRCHIA KamITan (a He B OTUETa 3a BceoOXBaTHIN )JOXO_[I), KoraTto
NaKbKBLT CE OTHACA JO CTaTHi, KONTO ca 6unu npI3HaT ASIPEKTHO B cobcTpelna xanuTat. PbKOBOACTBOTO
AHATHI3IIPDA OTACTHITE MO3NWIN B AHBUHATA ACKNapaulis, 3a KOHTO TNIPIJIOKIAINTE dailbUuii pﬂ3ﬂ0pC}16|l ca
NPCAMET HA TLAKYBAHC I 1PH3HABRA NPOBU3INS. KOTATO TOBA € YMECTHO.

Omcpouen 0airsk Gvpxy 0oxooume
Otcporieniime nansuy cc 1p3asaT no 6analcoBis ACTOX 33 BCIMKII BPEMEHHII DAl KbM OTUETHATA AATa,
KO}TO BLIBIKBAT MCKAY AaHLUIIATA OCIIOBA HA AKTHBRIITE I8 NACHUBHTE 1T TEXHIITE Ganaucosil CTOiiNOCTIN.

OTCPO'ICIIII JQHBUITH nacHBl CC NP3I3IABAT 32 BCHUKIL obaaraensi BPCMCHHN PA3NHKIL

L4 OCBEIL 10 CTENENTa, A0 KOATC OTCPOUECHHAT QAHLYUCH ITaCliB BL3IHIIKBA OT NBPBOHAYANHO NPIi3HABARE Ha
AKTHB 11 NacHB oT faacna caeflka, koATo ne ¢ 8i3nec KOMOIHauna 11 He BJHAE HITO BBLPXY
cueTopoaHaTa neuanda, HHTO BbLDXY AaltbtllaTa necuanda tinnt 3ary6a KbM MOMCHTaA Ha JI3BbPLUBANHE HA
caeakara, i

. 3a oBnaraenii BpCMCHHU Da3MlIKi, CBLP3AHI C HHBECTHLINI B ABIIEPHII APYIKECTRA, acoUHHpaHlI
NpeanplATiA 1 YUacTlist B CLBMCCTILE NPEANPNATIIL, OCBEH N0 CTENEHTA, A0 KOATO I[py)KCCTBOTO €B
CBHCTOANRLIE AA KOIITpOoasipa BPEMETO Ha OﬁpﬂTlIOTO NIPOABACHIIC HA BPEMEHIATA PA3JIIIKA H ChIIECTBYBA
BEPOATHOCT BPEMENNATA pa3Jiika oa HE C€ NPpOABH o6pa'r||0 B NPCABHAIMO Obaeue.

AKTigit no OTCPOUCHN AaHbWE C€ Npii3HaBaT 3a BCHYKIT HAMANACMI BPEMCHHIL DA3JIHIKH, NPEHECEHSI

LICI3NON3BAHIL AQHLUTHIL KPEAIITH {1 HEI3NOA3BAHIL AaHBYHII 3ary6u, A0 CTCNCNMTa, 10 KOATO € BEepPOSTHO Aa €
HanuLUe odnaraeMma neuanba, Cpclly KoATo na 6L1aT N3NOA3BAHIY HaMANAEMIITE BpEMEHNN pa3nlKit, NPCHECCHHTC
HEUI3NOJI3BAMI AARDUII KpCRIITI 1T RCN3NON3IBANUTE AAHLYUHII 381’}’6”2

. OCBEH aKO OTCPOUEHIAT RAHBUEH aKTHR Bb3IITIKBA OT NHPBOIANANHO OP)I3HABAHE HA QKTHB TN T13CYIB
OT AaaeHa CACNKa, KOATO He € 0J13HeC KOMOBHHALLIA H 1IC BINAC HITO BLPXY CUETOBOAHATA ﬂe‘lﬂ.ﬂﬁﬂ, HIITO
BLPXY AdRLUHIaTa ncuanéa 311]'}’63 Kb AIOMERTa Ha JI3BBPLIBAIIC Ra CACHKATA; N
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2.2 O6o6mcecHIIC A CHINCCTBENTE CHETOBOAI NOSIHTIKI (MPOALIKCHIIC)
B) Jansun (npoanaKenie)

L] 33 HAMAJISEMI! BPEMEHHH Pa3mikil, CBBbDP3AHII C IHBECTIUI B ABLIEPHH APYXECTBA, acoulpatil
NPEANPIIATHA 1L YHacTHA B CLAMCECTHIS NPEANPIATHA, OTCPOUel AdHb e aKTIIB €€ fIpH3HABa €AIIHCTBEHO
A0 cTCncHTa, 10 KOATO HMA BEPOATROCT BPEMEHHATA pa3iiiika Aa CE npoasil 06pﬁTHO B 0603pl|l‘\‘|0 6baeule
1 na 6uac pcamizlpalla obnaraema I'IE‘]ZU'Iﬁﬂ, Cpeuly KOATO na ¢ OMNOJ30TROPI BPEMEHHATA Pa3Jiika.
}lpy)l(CCTBOTO {I3BBPLUBA NMPpEraen Ha fanancosara CTOIHOCT 13 OTCPOUCHIITEC AAHBLUHH AKTHBH KBbM BCAKa OTHCTHA
AaTa H g 1aMadgBy 00 CTeneliTa, 10 KOJATO BCHE HE € BEPOATHO Aa 6uae peamis3ipala 10CTATLHA obnaracma
neuanfa, KOATO Aa MO3BONSBA UeAIA (I QacT OT OTCpOoUCHIIA HNaHBLUEH AKTHB na dLac DBBLICTAHOBEN.
HCHPIUHE{T(ITG OTCPOUEHII AAHDL4HII AKTIIBI CC OpCPA3rIIcKAAT KbAL BCAKQ OTHCTHA AaTa iI €€ MplisiaBaT no
crenenTa, 40 KoATo € CTaHaNo BCPOATHO Aa 6bne peanisipala 6baelta obnaraena ne‘mnf)'a, KOSITO ta MOo3BOJi
oTCpoticHiA AalBUCH aKTIIB a 0bae Bb3CTAHOBEH.

OTCpO‘ICI!IlTE OaHBWI{IS ARTHBEL 81 NACHBN CE OUCHABAT N0 JAHDLUUNTE CTABKIS, KONTO CE O\MdaKBa Ja 6baarT B cuna
3a nepluona, b KOII1TO AKTIIBBT C€ peansi3ipa 1t nacHs»T cC Ypelll, BL3 0CHOBA Ha JAHL'UIINTC CTABKIL (l[ Aatpluun
3a|<01m)\ JeficTasaudls Hals BJC3NIl B CIa, B 31AUHTEANE CTENESH, KbA OTUETHATA Aara.

OTC[’)O‘!C}[HTE AaHLUI, CBBLP3aHH CLC CTaTiiL, OPIBHATH H3BBII neuandara ual 3aryGaTa. CC NpH3HaBaT H38BH
ncuanéaTta 1wy 3€ll'y63Tﬂ. OTCpO‘IeHIITC JAHDLUSI C€ NPJI3HABAT B 3ABHCIIMOCT OT CBLP3AHaTA € TAX CAGhKA MIH B
apyrns BCEOGXRATEH AoXon, nat JSIpeKTHoO B coGeTBelg KanfiTan.

}lpy)l(eCTBOTO KOMTAICHCHPA OTCPOUEHI AAHBYHII 2KTISBIL 1) NACIBI CANO TOraeda, KOraTo fiaa 3akKOMOBO NpaBo Aa
AplCnaaa TEKYyulls JaHL'IHN aKTHBN €pctly TCKY WS AAHBUHIL NACHBIL H OTCPOUCHIITC NaHdbUIIS aKTIIBIY II TAcCiBIL
CC OTHACAT A0 AalbLl BBPXY AO0XOAd, HANOKEHIT OT €IllH JI Cbl N@HbUCH OpraH 3a €aHo 11 CblLO
JAaHBUYHO3AABJKCHO NIPEANPHATISC,

fauvk 6vpxy dvduserama cmounoem (AC)
[MpuxoanTe, pasxonnte 1 akTisNTe ce npn3ydapat tietno ot JJC, ¢ uzxniotenlie 11a cnyllauTe Korarto:

o  JIZIC, 8b3HIIKBAIL AP NOKYNKA HA aKTHBH 1U11 YCIYTH HE € Bb3CTAHOBIA OT ZaHBLUHITE BAACTIL, B
xoiito cnyuvaii JJIC c¢ npi3HaBa KaTo uacT OT UCHATA HA NPIAOOIBAHE HA AKTIIBA (LTI KaTO 4acT OT
CLOTBCTIIATA PA3NOAIA NO3IILIL, KAKTO TOBA € YMECTIIO; I

e A3CMANIATA (5 3AALIDKCHNATA, KOUTO ce oTunTaT ¢ sknoven IJIC.
HeTiata Ccyna la IUJ,C, BB3CTANOBIIMA OT 1151 ALJUKHNA BAa IaHbUHNTE BAACTSI, CE BKJIOYIBA B CTOIHOCTTa HA
BIEMAIEATA NI 3aABJOXKCHITA B OTUETA 3a (I)IIHZIHCOBOTO CBLCTOSHIIC.

[‘) GOunanconnt INICTPYMCUTI — ITLPBOINA'IAJIHO NPpH3HaBalte 11 NOCAICABALLD OLCIIsIBANIC
Mnuancopn aKTHBN

['h,pnouatm.nuo fpln3napanc sl oucHsBalc

[Tpyl NbpBOHAUANHOTO HAS IPH3IIABAlLE (PIIHIANCOBISTE AKTIBI € KNACH{)UIPAT KaTO TaKiIBa, KOWTO BROCAEACTRIIE
ce OUelanaT No axOopTI3Npata ueia na npuaobuBaie, no cnpapeiliiBa cYoiilocT B apyris sceobxpaten 10X0N
(IBMO) it kaTo TakiBa no cnpapeiniipa croiirocT 8 neuandara 1wis 3ary6ata.

KnacsHKawsNTa 12 PUHAINCOBITE AKTHBIL NP1 NBPRONAYANHOTO 1At NPLIOGNBAHE 33BIICH OT XAPAKTEPUCTHKIITE
112 OTOBOPIIITE Napifuill MOTOWl Ha (PIMAHCOBHS aKTHB 1 6lidlec Monena wa JIpywecTroTO 33 TAXHOTO
ynpaeseHsie. C 113K/10U€HNe Ha TbProBCKJiTe B3EMaHI, KONTO HE CBHABPKAT CLLUECTBCIl KOMMONEHT Ha
(rHanciipane, 10 3a KouTo JIpy»ecTBOTO € MPIUTOKIING NPaKTIMECK] Uenecbobpasta MApka, JpyxecTBoTo
MHPBOHAUANHO OUEHABA (MIHAHCOBISA AKTHB NO CMPABELIIBA CTOROCT, MItOC, B cyuaii 13a (pinarncopil akTHBII,
KOHTO HE ce OTWIITaT N0 CnpaBeIBa CTORHOCT B neuan6ara s 3ary6aTa, pa3xoAnTe no caenkara.

}lpy)KCCTHOTO HC OTUlTa TBLPTOBRCKI B3CMANIA, BLh3HIKHAIH OT npHxXoast oT 1O0roBopH € KAISEHTIIL, ¥ OTUETCHII
curiiacno MCOO 15.

3a pa 6vae KNACH(GIILIPAR ) OUSHABAT MO AMOPTH3NPAlA cTolilocT nmt no copaseuinea croiinoct s OB/,
GHRAaHCOBHAT axTIIB TpadBAa na Mopaxaa mnapnuill NOTOUN, KOITO NpeAcTaBiasaT ''caMO nnawaMiiss no
rnagmiaTa 1t anuxsata* (Cr1CJ1) no HelzabMxeHaTa cymMa Ha rmasniuaTta. Tasil oucnka ce napyya ,.Cr10JT reer
51 Ce I3BBLPLUBA 1A HHBOTO HA CLOTBETHIIN HHCTPYNICHT.

12
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2.2 O6obuIciuIe HA CHLIECTBCIITE CUCTOBOAI MOAUTHKIN (ITPOALJIIKCHILC)

r) (PunancoB HNCTPYMENTI — NLPBONAUAIIO TIPI3HABAIIE I N0CICABALI0 SlcHsiBane (MPOALITKCINIC)
DOnusucosn aKTHBYH (NPOALTACIIIC)

[Myupsoiayuatio nplznaBance it oueHsieale (HPoOABLIKEINC)

Gusuec moacasT I ﬂp}’)KCCTBOTO 3a YNPaBjacHHE H& (])II}IZII'[COBIITC axTIIBII e NO30BABA 1A HAYHIIA, F10 KOIITO TO
ynpasnsea (]umancomne CI} @KTHBII C UEN FEHEPNPAHE HA Napsi'HIg NOTOLSI. Biizuee avonensT onpencia aanii
napiainTe NOTOUS! e BLIHMKHAT B pe3yJTaT Ha C'b(’)lipﬂHCTO Ha NOTOBOPHII NapIYHIL MOTOLH, npo,uzmc6a a
(|)l[}laHCOBIiTC AKTHBL, 1131 11 ABETE.

flokynknTe tmt npoadx6ItTe Na (HIr13alcoBs akTIBII, WIHTO YCAOBRIA 1311CKBAT OCTABKA 1A AKTHBHTE B PAMKIITE
Ha RAJEH TMepHOA OT BpPCMe, YoTaljoBeH O0JIKHOBEHO C KOpMaTiiBHA pa3nopenda nhil Acficrsalua nNpakTika Ha
CHOTBETIIHS Na3ap (PeaoBHI! MOKYNKLI), Ce NPH3ABAT 11a HATAaTa A TLpryBalc (CAeNkaTa), T.¢. {12 4aTaTa, Ha KOATO
HpyxecTBOTO ce e anrakipano Aa Kynil 1111 Npoaajie akTsiea,

[Tocneanauto oucunpanc
33 ucmiTe N3 NOCACABALLOTO OLIEHABARE (l)ll]-lZlHCOBIlTC AKTNRII C€ KJIZICII(I)!IllllpﬂT B UCTHUPM KATETOpHIL:

e Qunalconls akTHBI NO amopTi3sipatHa cToliHoCcT (HBHFOBI! IlHCT})yMeHTl[)

o (dINANCORS aKTIIBII NO CAPABEUINBA CTOIIHOCT B ApYyr BceobxpateH noxon ¢ "pennxanpasie” na
KYMYAATHBHITE neuanbis 11111 3ary6i (AbArosu 1HCTPYMEILTI)

e d1RaHICORIS AKTIIBIL, ONpPEAENEtH KaTO TaKksIBa N0 CNPABEAAIBA CTOHHOCT B APYr BCEOOXBATEH OXON
6e3 "peunknipatie” 1a KyMynaTHBRITE neuyandis 11 3ary61s Npi TAXHOTO OTNICBAHE (Kam(Tanosll
HHCTPYMEHTII)

e (DIaHCcoBIS AKTIIBIL NO CHIPABCANIBA CTOIIIOCT B neyandaTa st 3arybara.

Dunancogn akmugl 110 aMOPMUINPANA CHIoocH (DvA20GN UICHIPYMEeNNIN)
Tasn katerophs e Haif-cbwectaena 3a Jpywxectroro. pyxeernoTto ouenssa (pnaHcoBnTe aKTHBIL NO
aMopTH3sIpalla cTOIiROCT, aKO €a YAORAGTROPEHIS 1 ABETE YCNOBISA, I13JI0XEHII NIO-A01Y:

¢«  QUIIANCOBHAT aKTIIB Ce nplTes/Kapa B PamMKIITe Ha 6113HeC AOREJ, IIA1aL 33 URJT HCrOBOTO AbpiKaHe €
OrNen NONIYUaRaHe HA AOTOBOPHITC RAPINMHIL NOTOWI OT HCTo; 1l

e VYcaopisTa Ha n0ropopa 3a ([)IIHZ]HCOBIWI AKTIB MOPAXKAAT NMAPHYHIL NOTOUS HA KOHKPCTHIL NaTH,
KONTO NMpEACTABAABAT CANO NJlaliaHlId NO rAaBiHUaTa 11 JUXBUTE BLPXY HCIH3ABLMKEHATA CYMa Ha
[JIABHIILATA

@IIHANCOBNTE aKTIBIL N0 AMOPTH3HPAIIA CTOJiHIOCT BNOCAEACTBIE €& OUEINABAT NMpH MpHiarane 11a MeToaa Ha
epextnprig auxsent npouent (EJIT) 11 ca npemsietr na obe3uenka. IleuanGurte W 3ary6iTe ce npu3HaBaT B
neuanbaTta sinH 3ary6aTa, KOraTo akTIBLT GbAe OTMICAH, MOAHPHUNPAH 1151 06E3UEHEH,

TIpuxoou om auxen

[MprxopnTe OT AUXBI cC OTYITAT KATO €€ 113NOMA3BAa METOAA A eeKTHRIIA AHXBCIL NPOLCHT, NpeACTaBABAlLL
NPOUEHTBHT, KO{ITO TOMIIO JUICKONTHPZ OuaxeaHiTe ObLACUUI MApIUHI NAZWA@HIISA 32 OYAKBAHHA CPOK Ha
(UHAHCOBIHR HHCTPYMENT NANl 32 NO-KpaTbK RCPIHOA, KOCaTO ¢ YMECTHO, 0 6Ganancopata cTOMHOCT Ha
Gunancopug aktHp. TIPIXOABT OT MIIXKBI C& BKJIONBA BBB ()IIHAHCOBIIA MPHXOA B OTUETA 33 BCEOGXBATHII AOXOA.

ONyaNcoBTEe AKTIUBI NO aMopTH3LIpala CTOITHOCT 13 HPY)KCCTBOTO BKNJOUBAT THProsckil p3cMaid H 3acMH H
ACNO3IITIL KL CBBLP3aNI THLa.

OTnucnalie
dunancop akTie (11A11, KOFaTo € NPIOKIMO, YaCT OT (PHHALICOB aKTHD 1111 YACT OT Ipyna oT cXoaI (tianconH
aKTIBIY) Ce OTMICBA (T.€. CC MPENAXBA OT OT'IETA 3a (JHHAHCOBOTO CLCTOSHIE 1Ha [py)XeCTBOTO), ABHO KOraTo:

® MpapaTa 3a nOJIYUaBatC B OapHMHATC MOTOUNI OT AKTIBA €A SIITEKIIH; Y

L HPZ\BE\TB 32 NONYUABAHC 11 napn*mn HOTOUI OT aKTNBa ca HPCXB'I:})J'[EHI-I 111K ﬂpy)KECTBDTO e noeno
3aABILKEINETO A3 NAATH HANBANO NOLyReIliTe NAptitil aoToul, 6¢3 cuuecTsesa 3afasa, KbM TpeTa
CTpaHa upe3 cnopasyMelllie 3a Npexrbplgie; Npit KoeTo 15t {a) JIpy>KeCTBOTO € NPexXpbPIILIAC B
3Ha'UUTESHa CTeneH BCHUKIL PHCKOBE 1 N0J1311 0T cO6CTREN0CTTA BBPXY aKTIIBA; Ll (6) HpykecTBoTo
HHTO € HPCXBI‘])J'IIIJ'ID, HIITO € 3aNa3A0 B IHA'IITENHA CTENEH BCHUKH pl!CKOBe H nmon3n ot
coBCTBCHOCTTA BLPXY AKTIBA, HO 1IC € 3aNa3IL10 KOHTPONA BLPXY HEro,



Mepumaiest Xoadunz A Huduaudyaien zoduuten mnancos onyem
3a 200unama, npuxnoveanja na 31 dexenrapu 2020 2.

2.2 O606uternse Ha CLIMCCTBCIITE CUCTOBOAIN MOANTHKII (IIPOALJDKCHIIC)

r) DUNANCoBI NUCTPYMEHTI — NLPBOIAYAANHO NIPH3HABANC I NOCJCABAUI0 ONCHABANC (MPOIBLILKEIIIE)
Ouuancorn aKTHBI (NPoALILKCIIE)

OTnyepane (npoawiKeniic)

Korato JIpy:kecTs0TO € Npexsbpaliio npapaTa ci 3a NOJyUapalie 11a 0apiLi NOTOLI OT aKTIIBA HAIl € BCTHOILO
B cropasyaletitie 3a NPexBbpAsiE, ToO NPaBH OLEHKA Ha TOBA AaNIl It A0 KaKBa cTenell € 3ana3liio piicKoBeTe Iy
non3nTe oT cobeTpetocTTa. Korato To HHTO € NpexBLPIMINO, HISTO € 3aMasiyio B 3NARITENHa cTenel BCHUKI
pHCKOBE M NON3IE OT cOGCTBEHOCTTA BLPXY (PHHAHCOBIA AKTIIB, KIITO € NPEXBBLPAILIO KOHTPONA BbPXY HErO, TO
NPOABL/KABA A3 MPHIHARA NPEXBLPNCHIA AKTIIB, A0 CTCNCHTA HA NPOABIKABIUIOTO CII yuacTie B Hero. B to3n
chyuait Ipy:ecTeoTo npl3iasa 11 cBLP3alloTo 3aabmiesiie. [TpexpLpnetliaT akmie 11 CBLP3AHOTO 3AALIDKCHIIC
ce OUeHsBaT 1a 6a3a, KOSTO OTPa3ABa NPasBaTa it 3a4bIKEHNATA, KOHTO JlpyKeCTBOTO € 3aNasiino.

(IpoaninkaBalo yHacTiie, KoeTo ¢ Noa (popaaTa ta rapalins BLpXy NpexXBLPACHHA aKTIB, ¢C OUCHSRA MO Mo-
H1ICcKaTa OT Mbpeonauantiara 6anancopa CTOMNKROCT HA aKTHBA H MAKCHAIANIIATA CYMA Ha Bb3HATPAXKIAEHNETO, KOETO
MOXKe fla ce H3icka JApysKecTBOTO fa SI3nsaTil.

Odesuenxa na PrANCOBI AKTHBA

HpyxecTBOTO Mpsi3Hasa MpoBI3IA 32 OUaKBaHH KpemsTHi 3aryos (OK3) 3a BCIMKIL ABATOBH HHCTPYMEHTII, KOUTO
He ce OTWIITAT Mo chpapeftsiBa cToiiocT B neuanbata nnn 3ary6ata. OK3 ce 6Ga3npart 1a pasnHkaTa Meicay

JOTOBOPHIITE Nap3ttiil NOTouUly, AbJIKIAI CbTJIACHO YCIIOBIIATA 1A A0rOBopa, i BCH'UKI Napi4iil noToul, KONTO
}lpyﬁ(CCTBOTO OYaKBa aAa noaywH, AHCKOHTIIpallsL € podnixkene no NbpRoHAAMILIA C(l)CKTlI}.IlC][ JHXBEl NPpoUCUT.
Ouakpannre NAPSIYHIL NMOTOWSI BRKJAIOUBAT NAPIMIHITE NOTOUSI OT I'I[)OHZI)K6EITCI Ha OBPKAHOTO obezneueHiie 1l

ApYTriH KpemiTi nozlo6peu|m, KONHTO NpeACTABAABAT HEPA3CIILIA HaCT OT YCNOBIATA HA A0T0OBOPA.

OK3 cc npi3napat ia Asa etana. 3a KPCANTRIY eKCMO3NHLNHN, 32 KOMTO NC € HAINIUE 3HAUSITENHO MOBIWENNE Ha
KPEANTHIA PIICK OT NLpBOYALALIIOTO nphstiasatie, OK3 ce nposh3iipaT 32 KpeanTHsi 3arydH, KOIITO Bb3HIIKBAT B
pe3ynTaT Ha cLOITHS MO HEH3NBAREIIIC, KOHTO €A BLIMOXIUI Npe3 cacasalhre (2 aeceua (12-meceanst OK3).
3a XpeanTHI CKCNO3ISULIY, 32 KOHTO ¢ HATHLE 3HaUITeNHO MOBINUCHHE HA KPEALITHILA PICK 0T MbPBOHAUATHOTO
npi3HaBaHe, NPOBN3IIA 3a 3aryfa ce 131CKBa Mo OTHOWCHIIC 12 KPCANTRITE 3ary6i1, OYaxBaH Npe3 OCTaBALLIIA
CPOK 112 eKCMOAMUIIATA, 1IC3ABICHAO OT MOMelITa 11a Bb3HIKBale ta iteh3nbaucnnero (OK3 3a wennsg cpok Ha
BHCTPYMENTA).

K1M BCaxa oTUETHA JaTa TO ONpeaeas Aanil ALATOBHAT RICTPYMENT CC NPELEHABA KATO TAKDBB € 1ICLK KPeanTen
pYICK, KaTO 1130071382 WANATA PA3YATHA 15 apryMeNTIpana tH(opalauns, KOSTO € ocTbliHa 63 13sbplIBane Ha
13N pasxoan nas ycuana. [pi ta3n oucHka [Ipy>KccTBOTO Npepasriexaa BHTPEWHNS KPEMITEH peliTIiHr
13a ALATOBISA (LICTpYyAlenT. B gonuancuie JpyikecTBOTO MPELCHABA AL CLUIECTBYBA 3HAUNTEAHO YBENINEHIIE
12 KPEMITHHS PICK, XOraTo RAAWAINIATA N0 10rosopa ca B npocpoulse Haa 180 jui.

,u})y)l(CCTBOTO CHIITa naaen (l)ll]lﬂIlCOB NICTPYNMEHT 33 TAKDB B HCHINDIIKCHLIE, KOraTo A0TOBOPHIITE MIALLAHIA Ca
8 MpOCHOMIIE B NpoABAKelIIE 11a 360 . B onpcaesietit cnyysain obate TO MOXKE A pazrnexaa 1aacH (l)liHCl!lCOB
AKTIIB KaTO TaKBLB B HCHIMBIALICHIC, KOMaTO BLTPCLUHA 11111 BbHIWIHA l[H(z)OpMﬂLlllﬁ npegocrapsa HHANKALUNA, Ue ©
MAJIKO BCPOATHO Hp)’)I(CCTBOTO Ja nony'ul OLAUIA PA3NMED HA HCHIADLMKEHITE CYMT IO NOrOBOpa, Npeall 1a ce
BICMAT (1041 BHIIMAHIIE KAKBITO I A2 OHAO KpCAITHIS l'IOIlOﬁ])EHIifI, ABLP/Ratil OT lero. Ounancosil akTHBLL ce
OTNICBAT, KOraTo e CLINECTRYBA Pa3yrHO O1AKBAHC 32 cnﬁupaue Hd MapHutnTe noToul no goropopa.

Adrnrancos NACUBI
MupBonavaiioe npu3nasaue [ oucuspaite

]'Ipu NBLPBOHAUMTHO Mpili3HaBale (])HIIZIHCOBI!TC nacHBlt CE KJ'laCII(I)l[LlIlpﬂT KdTO TaKnBa No cnpaBeUiiBa CTOUHOCT
B neuanbaTta 1 3ﬂ|')’6ﬂTﬁ. 1UTH KAQTO 3aeMI I NplsJicwet cpeacTad, 3aALIDKEHS U1 K3TO NepHBaTIiBlY,
onpeneyieHl KaTo XEMAKLHCOBH IINCTPYMEHTH B e(l)EKTI!BCH XEMXK, KaKTO € YMECTHO.
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2.2 O6o6ueIie 1a CLUCCTBCHHTE CUCTOBOAN MOJIITHKI (11POABIDKCITIC)

r) surancoBn IBICTPYMEHTII — NHPBOHAYANHO APNU3NABANC 1l MOCJICABALIO oUCHIABAlIC (TPOABLIKREITIC)
dinanconis itacusn (NPOABILKEINIIC)

[Mocaenasawio oucunpaie

]_['b])BOHﬂ‘IﬂJ'IHO BCHYKN (I)KIHZIHCOBII nacHBil CC MPI3HABAT MO CNpaBeyiiiBa CTOlviHOCT, 4 B Cnyuas Ha 3aeMil 1t
NPHBJACUEHH CPEOCTBA L 3a0BLMKCHIA, HCTHO OT NIPAKO CBLP3AHNTE Pa3Xoall No CARNKATA.

@inasicoBtiTe nacnsi Ha llpy)KeCTBOTO BKJIOUBAT TLPIrOBCK(l 1§ APYTH 3AABIKEHIA,  3aeMil 1 NPIIBJICUEHIL
CpencCTBa, RKJIOUIITENHO 11 OQHKOBIS OB'I;PI]PZ)(I)T“.

OUEHABAHETO HA (PIHAKCOBIITE MACIIBIL 3ABICIS OT TAXHATA KJACH(HKALUIR KAKTO C ONIHTANO NO- A0NY:
3aesu u npugrenen cpeocmga

Cnen NbpBOHAUANIIOTO [IM NplI3NaBatie, JIpy:KeCTBOTO OLEHsBA NHXBOIIOCHIITE 3aeAll1 11 TIPIBAEENi CPeACTBa NO
ANOPTIIIpaHa CTOfHOCT, upe3 MeTona Ha EJITT. Meuanbure 15 3ary6nTe ce mpi3nasar 8 newanbata nnn 3aryfara,
KOI'ATO MACHBLT CC OTNICBA, KAKTO 15 Ype3 npolicca 11a aMopTi3auns Ha 6asa EJIIT.

AMOPTIGHPaNaTa CTORNHOCT Ce WIWICAABA KATO €& B3eMaT NOA BIIIMAHUE KaKBIITO 1f Aa GHAC JNCKOITH 1UTH
npeMInt Opis npiiaoGianeTo, KaxTo 11 TaKCI 1UIH Pa3XoAH, KOHTO MpeAcTaBnABaT tiepazaeniia yact ot EJITT.
AmopmiawisTta upes EJITT ce RknoUuBa KATO (JIIHZHCOR Pa3X0OA B OTUETA 3a BCeOOXBATHIIA 10XO01.

Ta3u KATEropsa ce OTHAcA MABHO 3a NIXBOHOCHII 3a€NSH 11 IPHRJIEYEINT CPEACTDA.

OTunnepane

@drinalcoB NacHe ce OTMICBA, KOTraTo 3aAb/HKEHIETO o6une fnoracelio, (Ul NpEkpaTeno, I 13TCHE. Korato
ChULIECTRYBAL (])IIIIQIICOB nacuip Bbae 3anenen c ApYr OT CblUlAd KpeAHTOoXaTen Npil ChHBLPIUCHO pa3IItUELL
ycaonha, s yConoBlaTa Ha CblUeCTBYyBall NOacliB 6bOaT ChIUECTBEHO MPOANICHCIHL, Ta3dll pasMsaHa UTH
\\'IOHH(I)IIKaulIﬂ C€ TPETHPA KATO OTNICBaRe Ha MbpBOHAWANHIIA NACHB N MpJi3HaBalle ia HOB. Paznikata B
CBOTBETHIITE HanaHcoBll CyMII C€ Mpli3HaBa B OTETa 34 BceoOXBATHIA 1OXOA.

n) Koamencnpase na ¢unancori 1icTpyMenTn

MlHAHCOBHTE AXTISBN 11 (PIHAHCOBHTC MACHRII CC KOMMEHCIPAT If HETHATa CyMma ce MNpeiacTaBs B OTUeTa 32
(1IHAHCOBATO CLCTOAHIIC. KOTATO 1] CAMO KOFATO, € HANNLUC IOPIAHIECKH YTIPAKHASMO NPABO 3a KOMIMEHCHPAHE
H3 (pI3HATHTE cyMUH 11 JIpy:(ecTBOTO HMaA HaMepeHiie 3a ypekRaHe Ha HETHa 0asza, njn 3a enHOBDPEAICHRO
PCAIBNPAHC KA AKTHBITC 1l YPE:KMANE 11a MAcBHTC.

¢) MurccTinum B abmepun npcaAnpuaTis

B unansiuayannnn (prinancos otver Ha J1pyKecTBOTO, HHBECTHILIITE B ALUWEPHH NPEANPIATHI ca ouesiesH No
uena na npnxobnpade, wanancha cuc 3arydn ot obesuenxa (B cvorBetcTBiie ¢ MCC 27, nap. 10 (a)).
HupecTiwiigTe B AbWEPHII NPEANPIATHA €& OTNICBAT 1L HETHIAT peaynTaT (NOCTLIUIEHNS OT OCBOOOKAABAHE
MisRyc GanalicoBa CTOITHOCT Ha HUBECTIUNATA) ce Mpl3itapa B neuandara i 3ary6ata 3a nepiiona, KOrato
ApyxecTBOTO 3aryGil KOHTPON BLPXY CLOTBCTHOTO APYKECTBO, B KOETO € liHBecTlipano. JlonwanuTenta
undopamalis ¢ npeacrascHa B Geneoxka 9.

MHbopaawig 3a cuetopoaaTa NOAITIIKA 32 obe3LelKa 13 ItRBCCTIILNI B AbLIEPHIL IPEANPHATHA € NPeacTaseHa
B Touka i1) O6esuenka 1a Hediaconis akTiIBH.

TIpuxoon om Qugudenn
[piXoanTe OT RHBHAEHTII CE NIPH3HABAT, KOFATO €& YCTalloBIl MPaBOTO 3a TAXHOTO NOAYHABAHE,

'h) OicugBanc 1a cnpagceaanpa cToiinocTt

H])y)l(eCTBOTO e OTUuliTa (.]lllllill[COBIi HIICTPYMELITH KaTO AEpHBATHBIL H JPYri{ (])llHaHCOBH dKTHBH IO
cnpascasipa CTOﬁIIOCT, KaKTO 1} HC(I)IIHZIHCOB]I aKTHBI1 KaTO HHBECTHUIOHHH HMOTH I3 IMOTIY, MaluNtiH H
CLOPLIKCHHA NO CnpaseaniiBa CTOJIHOCT KbAl OTUETHATA AaTa. Cnpancnmmmc CTONHOCTII Ka (])IlHaHCOBlITE
JITHCTPYMENTH, oUCtIEtl NO aMopTIiaiipatia cTofinoCT ca onoBecTeHN B Benexka 1 4.
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2.2 O6o6urcnite Ha ChUCCTBELIITE CHCTOBOALI MOANTHKH (MPOALJOKCHIIC)

k) O1enananc na cnpaBemInBa CTOINOCT (NPOoaBMAKEHILE)

CnpapeaniBata CToHHOCT € ueHaTta, kosTo 615 Gina monyweHa ot mpopaxba Ha aKTIB iUl flaTeHa 3a
NpCXBLPASHE I3 nacts B oflinaiina cienka Mexay na3apliil yuacTiHLIL KbM AaTaTa Ha oueHkaTa. Oucusasaizeto
MO CMpPaBemNBA CTONHOCT CE Ga3lpa Ha NPEANOOXEHIIETO, Ye CHeNKaTa 3a npoaaxba Ha akTHB HAN
HPCXBLPJSHE HA NACHB CC OCLIUCCTHRBA!

L4 Ha OCHOBHIA Na3ap 32 CbOTBCTHHA aKTIB I1J1H NACIIB, 11
L TIDS1 OTCLCTBIIC HAa OCHOBEIL Na3ap, Ha Raii-1BroaHNn 1a3ap 3a CbOTRETHHS AKTIIB 11181 NACIIB,

OCHOBHIAT 111 Hali~3rORHNAT na3ap Tps6sa na 6bae xocTsneH 3a JpysKecTsoTo.

Cnpnnemunam CTOIIOCT HAa AKTHB I NacHB cé OUEHABA KaTo ce NpapaT NPEANONGIKCHLIR, KOILITO NasapHi
YUACTHHLI o1xa Hanpagisi mpi OnpenessiHe Ha Uu€HaTa Ha akTHBa 113 TaciBa, KaTO C€ NplicNa, Ye Te neiicTpat
B CBOA Nﬂlv[‘)los'bp HKOTONH'ICCKI ITHTEDCEC.

OueHARAHETO 1A CRPABEUTIIBATA CTOIIHOCT Ha He(pSIHAHCOB axTIIB B3eAla MpeaBJidl cnocoblocTTa 11a nazapelt
YHACTHIK 2 FCHEPISPA HKOHOMIINECKI 113rOH OT N3NOA3BAHETO HA aKkTHBA cnopel Hafi-e(ekTiBHaTa ¥ Haii-
no6pata My ynotpeGa Hmi oT nponpax6aTa Ha akTIBa HA APYF NA3apeil yYacTHIK, KONTO LUC 153M013BA aKTHBA
cnopen Haifi-e(pekTiBHaTa 15 Hait-goGparta ay ynoTpeba.

l.lpy)l((‘_CTBOTO 113M0013Ba OUCHITEJICKII MCTOAIS, YMECTRHII NPIL 060T0)'ITCJ10TB21TZL 34 KOHTO HMa N0CTaTh1I0 Ratltil
30 OUCHABAHE Ha cnpasBEanliBaTa CTOITHOCT KaTo ce MAKCHMHU3IIPpa H3NOA3BAHETO 1la NCAXOMALULL naGmopnanalisl
BXOAAULUL NAHHI 1§ CC CBEX A A0 MITHIIMYNS §13ITON3BAHETO Ha HernaGnionasaiiis BNOAALLIY AAHHIL

Bcsuksi akTIBIN 1 MACHBIY, KOJITO €A OLEHEHII N0 CNPABEANLBA CTOSIHOCT WIT 32 KOWTO CC 1131HCKBA ONOBCCTABANC Ha
CHPABEINBA CTOMHBOCT B NBAHBIAYANINA (PHIAHCOB OTICT, Ca rPYNIPaHI B KATEropifll crnopen fiepapxisra na

COPABEUNIBATA CTOMHOCT, KAKTO & OMICAHO no-gony, B3 OCHOBa Ha 1Ha}i-HCKOTO 1IBO 1$3N1013BAHH BXOSLLH
AR, KOITC HMAT 3NHaYHITC/HO BANAHIC NPH OUCHABAHETO Ha COpaBEAIIIBATA CTOITHOCT KaTo UAnNo:
. Hiso 1 — U3nonsear ce KOTISpaHil (HCKOpI-Il‘I!pﬂH!I) UCHIT 11A aKTIBIILL Ma3apH 3a NACHTLH LU aKTHH HASL
nacusi

L Hieo 2 — n])llﬂﬂFaT CC OUCHHITENCKIT METOMN, MPpIT KOITO Hali-1IHICKOTO HHBO H3NON3BANIL BXOIALLU
RAHNI, CHLUECTBEHH 3a OUCHKATA DO CNDARCUINBA CTOIHOCT, ca llﬂ6ﬂ|0}1€lBﬂl|li {IH pAaKo, I KOCBCLIO

. Huro 3 — K3non3pat ce ouerlITeNCKIl MeTOH, NpI KOIITO HAN-HIICKOTO HNBO 13NOM3BAHIY BXOLSIULI
AAHNHIL, CBINECTBCHI 33 OUCHKaTa No cnpapeaniisa cToitiiocT, ca nienabionasani

30 aKTHBHTE 11 NACIIBIITE, KOITO CE OLEIASAT PETYAAPLO {10 CNPABCAMIIBA CTOHHOCT, JIpysKeCTBOTO Npepasriexia
KaTeropsI3npanleTo JIAl 11a CLOTBETHOTO HITBO OT ifepapXHATa Ha CnpaBciuliBaTa CTOIHOCT (Bb3 OCHOBA Ha Haii-
HIICKOTO HIIBO H3NON3BARH BXOMAWSI AANIRYY, KOHTO HMAT 3HAUNBTCANO BRNHSHIE MPH OUEHARAHETO Ha
COpaBe/TsIBATa CTOIHOCT KaTo WIIO) Kb KPas Ha OTHETHIA MEPHON 11 onpeacns Xaill 1aa HeoOXoaNMOCT oT
113BLpUIBANCE ta Tpancdep(ll) OT €QHO HIIBO B APYrO.

PLxosoycTBoTo HA ﬂpy?KCCTBOTO onpeacns NoAHTHKHTE H IIPOUEAYPNTC, KOHTO & npinarat no OTHOLWEHIC
KaKTQ Ha PCrynspHiTC OUCHKII NO cnpaseaniiBa cToiillocT, Taka It 11a HCPEIryJIApHHTE OUCHKIS NO CnpaBelisa
CTOINOCT, KATO T€31 HA AKTIIBII, AbPIKaHIL 3a npouaméa/paanpeucncm-xe Kt coBCcTBEHNUNTE,

OOBHKHOBEHO 32 OLIEHABAHETO Ha cnpaseniiBaTa CTOIIOCT HA CLIWCCTBEHHTE aKTHBI 31 HA CHLIECTBEHIITE NACHIBLI,
CC QHIAKSIPAT BBHIUHIE HE3ABHCIHMII OUEHITEN! KATO 1Ieo0XORIMOCTTA OT TAX Ce npeucHaABa BCAKa roalitia oT
PLKOBOACTBOTO Ha IIp)’)KECTBOTO. BLHWHIITE OUeHHTENIL CE ll36|ipﬂ'f na 6a3a Ha TeXHIA npO(])ecuommeu OIHT,
KQuCCTBa 11 penyTallid. Cnea obGebxaane CbC CneunaicTiITe - ouelnTentl, pLKOBOACTBOTO pELIABA KON
OUEGHITENCKI METOAI I BXOJALLLI OattiL ca tali-yMecTHN na 6Laar u3non3eanmi TIPII BCEKIT KOHKPETEH cnyuait.

I{(uar Besika oTieTna AaTd, PEKOBOACTBOTO NMPanii aHalli3 Ha 1I3MclIcHIIATa B CTOITHOCTIITE HZ aKTHBIITE H MAacJIBUTE,
KONTO MOAJIEXAT I1Aa [IPCOUCHABARC CLINACHO CUCTOBOAHISTE NOSITIKIS HA ﬂpy)l(CCTBOTO. Tona Bionoyea npernca
Ha KJIOMOBITC BXOUAUls OaHHIL SI3NOA3BAHIL B NOCHEAHATA OUENRKA H CPaBHABAHCTO MM C nOAXOoAAWa
HICTOPIYIECKA II!I(DODMI\LUIH KaTo CKSO'ICHII AOroBOpIl 11 APYCrH NOAXOAALS MOKYMEHTL. Cuwo Taka,
PBLKOBOACTBOTO, ChbBAECTHO CHC CTNELBIANHCTITC-OURCHIITCIL, CPasHABa NPOMEIIITE B CNpaBeUHBaTa cTollocT Ha
BCEKII aKTIIB HIBL NACHB € NOAXOASULIT BLHUITHIT I3TOUHISUIL, 3@ Aa NPCUCHIL Aastll (IPOMERIITE CA PA3YAIHIL
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2.2 OGo6wenie na ¢HLWCCTBCHIITE CUCTOROMII MOJNTHKIE (HPOABLAKEHIIC)

) OuersiBae 11a CNPASEATIBA CTOIHOCT (MPOALIKEINIEC)

3a uenaTe 11a ONOBECTABAHETO HA cnpaseniipaTa cToiitocCT, ﬂpy)l(CCTBOTO onpeacan pasjinulii KnacoB€ aKTHBH
H naciiBil B 3aBICHMOCT OT TEXHOTO €CTCCTRO, XapPaKTEPIICTHKIL 11 PUCK 1T OT CbOTBETHOTO HIHBO OT ﬁepapxuma Ha
cnpasem1sIBaTa CTOﬁHOCT, onicanda no-rope.

AHLIH3 HA COPABEUTHBNTE CTOIMOCTYI HA (PISHANCOBHTE 1IRCTPYMCHTI! {1 AONLJTHNTRIH NAHHI 332 HaullHa, No
KOITTO T€ ca oleHeHII, e npegocTasen B besiexka 4.

3) OcioBeit Kanmirran

OclOBHNAT KAMYITAN € NPEACTABEH NO HOMIIHAJIHATA CTOHHOCT HA H3XAAERNTE 1 InaTedn akuwit [locTsnnenyaTa
OT 11I3AAAEHII AKUSITI HAL TANHATA HOMIIHANNA CTOMIOCT ¢ OTUNTAT KaTo npeantiinn peaepsny. Pasxounre, npsiko
CBBbP3alI C J134aBalleTo 11a O6IIKIOBEIINTe aKWIll, Ce NPI3HABAT KaTo HaNaAeHIe 1a coOCTBeHIIA XaniTal, HeTlio
OT AAbYHII eeKTIl.

1) I'lapu!um OUBUICHTU I HCNAPIMHIEL PA3NMpCICICHNS KLM cofcTpenunTe

3anvakenne 3a MapuyuIl  1H HENAPHMEHIL  pa3npeacaenlia Kb cobcTBenLITE cC MpL3IaBa, Korato
pa3npeacieHIeTo € OIIO6[)CHO OT TAX 1l HE 3aBIICII OT prﬁ(CCTBOTOA KO])ECDO!IIIH])GLUZIT& CyMa ce )166IITH|JCI
MUPEKTHO B COOCTBEHISA KanTa,

3aabAKeHIIETO 3a TIEMAPIYHII Pa3NpeeNeHiis Ce OLUEHRBA NO CNPABeUSIBATA CTOIfHOCT HA AKTIIBITE, KOITO
NOJUIEHAT HA PA3NPEACNCHIIC, KaTO NOCNCABALRNTC NPCOLCHKIL CC MPII3HABA AHPEKTHO B cOOCTREHIN KAnISTAL.

Ip1s akTieckoTo pasnpeacneliie 1a Nenaphuiil akTHBlL, pasankata mexgy Ganancosara CTOHHOCT Ha
MPH3IIATOTO 3adbIDKEIIIE ) TA3lL 1A paznpeeneslTe akTIBL ce NpI3Naa B NevanbaTa tom 3aryGaTa 3a nepslona.

it) OGesueica Ha HedinaHcoBN AKTIBI

KwA Besika oTeeTiza naTa, [lpy)kecTBOTO oUENSBA Aafll CbLWECTBYBAT IHANKALLILL, 'YC Jaael aKTiB e obe3ucteH.
B cayuail na Taknpa HiIKaWi SIS KOrato ceé H3HCKBAa exeroact TecT 3a ofeslchka Ha aaacH axTib,
Jpy)xecTBOTO onpeaens Bb3CTAHOBIMATA CTOIHOCT Ha To31l akTIfB. BbicTalioslMaTa CTOIHOCT 13 aKTIsBA € Mo-
BIICOKATA OT cNpaBCUIIBaTa CTOHHOCT, HaMalena ¢ pa3xoaHTe 3a npoaaxba 11a akTHBa 111 11a 06CKTa, relepipaut
napiui notow (OI'MT) i crolitiocTra My ynoTpeta. Bb3cTaosiiMata cTOIMOCT ¢¢ 0NpeACns 32 OTACICH AKTHB,
ocBell B cayyait, e NpH H3MON3BAHETO HA AKTIIBA HE ce reHepHpaT napldiil AOTOLL, KOTO Aa ¢a B AU ITeNIa
CTCIICH HE3ABICHMIL OT (APINIHIITE MOTOLI, TEHEPUPaHil OT APYri akTHBN JJIH Tpynil oT aktiph. Korato
6anancosara croitwoct 1a pancu aktas v OCII e no-siicoka oT HeroraTa BL3ICTAHOBMAIA CTOfIHOCT. TOIt ce
cuiTa 30 obesueticlt 1 HanalconaTa My ¢TOIiLIOCT CC HaMansina 0 NerosaTa BL3CTAHOBIMA CTONROCT.

l'I])u ONPECACASHETO HA CTofiHOCTTa B yl'lOTpCﬁﬂ Ha aKTIiB, O'aKBAHIITE ObaeLrH napitni NOToLsl ¢€ AHCKONTHPAT
A0 TAXHATa CerawHa CTOITBOCT KaTo c€& 153Mnos3Ba HOPMA Ha AHCKONTIpaic Npcall AdHBLUH, KOATQO OTpa3sBa
TEKyWATa na3apHa OUCHKA Ha CTOIIHOCTTa HA napisTeé BbB BPENMETO I C['ICUH(I)H‘IIII'ITC 3a axTHBa pHCKOBC.
Cnpauc;mnnam CTOITHOCT, HAMAICHA C pasxonnTe 3a npona>i\'6aTa CC OoNnpeacHsalieTo 1ta 6aza ta CKopolliH
nazapui CACAKI, ako liMa Taxiiea. AKO TakJIB3 CHENKII He MoraT aa 6bjaat IU.ICI(TII(DMLalﬂIIlI, CC Tiplinara
NORXOMSILL NMOUCH 32 OUCHKA. Hanpancmrre tRUBCAeHIs CC NOT8BLDKAABAT UPE3 113MOJM3BALIETO A APYrH Moaenal
32 OUCHKA Wt APYCIS HaiMuI 113ToU LU Ha ||||(|)opmamm 3a cnipaBeutHBaTa CTO{IHOCT Ha aKTH® HAN OGCKT,
reHeplipaul nap iyt NOTOLH.

HM3unicneruiaTa 3a obesneHka ce 6asipaT 1a nonpobHi GI0MKETH I NPOrHOIHN KAIKYRALIS, KOHTO CA 113FOTBEHII
nooTaeNHO 3a Bceky OTTITL. xbM KoiiTo ca pasnpeneneHis 1ANBHAYANN I aKTHBH. Tes1t GIOMKETIS 15 1POrHO3HIL
KanKkynaunt o815KHOBERO MOKPHBAT TMEPHOL OT NeT roaniir. [Iptr No-NLATY NEPHOAI Ce H3YINCHIBA 1THAEKC 33
ALJIFOCPONCH PACTEX 11 TOfi ce Mpinara cned neTaTa roiina KbM ObAelLIITe NapiutIL NOTOUI.

321[‘)’6HTE oT obe3ueHKa ce NPN3HABAT KaTo APYri! pa3xolll B OTUCTA 3a BceoOxBaTHsIA A0X04, HNH KaTO OT/ENIHa
CTaTIs, aKo €a CHLLECTBEIIN. € N3KJNIoUEelsie la :mry61|Tc oT ofe3ueHKa Ha IINIOTIEL, KONTO Ca npeouctentil B
(IPCAXONHII NEPNOAIl 1 NPEoUCHKATa € OTUETENHA B APYriif pccofxpaTen aoxon. B To3Nn Cﬂy‘lﬂﬁ, 3Ell'y6ZlTﬂ oT
obe3UcIKa CLUIO C¢ OTUNTa B apyris BceobxpaTen NOXO0A4, N0 pa3nMepa 1lla NO-paHO NplI3HATATa PEOLIGHKA Ha
AKTNBA.
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Mepumaiot Xoxoune AJ ' Huouaudvasen 2o0uues (punancos omven
3¢ 200tmanta, npurmossatja na 31 dexesspu 2020 2.

2.2 O6o6wentie 11a ChWECTBCHITE CYCTOBOMNI MOJUTHKN (MPOALKEHIIC)

i) Obczienxa na ePpuuanconn aKripi (NPoOULIAEHIIC)

(1AM BCAKA OTHETHA AATa, QPY)XECTBOTO NPEUEHABA AANIT CHWECTBYBAT ITHAIKALII, ue 3aryfaTa oT 0be3uerka Ha
AKTHB, PANIINIEH OT PCOYTALHR, KOATO C 11PH311ATA B NPCANOAHII NEPIOAIl, MOXE BeUe A Ile ChLIEeCTBYRA Il MbK
1a e Hananana. AKO CuLWECTBYBAT NoA0GIN HIAISKALHN, JIpy)KeCTBOTO Ofpenens Bh3CTAHOBIMATA CTOIHOCT Ha
aAKThBa 1IN 1a obcicta, repepispay naprnnn notoult. 3ary6ata ot obe3ueHka ce 8p3CTaHOBABA 0GPaTHO CAMO
TOraBa, KOraTo € 1ACThOMAa NpoMsHa B OPUOMI3ITENHITE OUEHKH, 113MOA3BaHII fIpH ONPENEisHe Ha
Bb3CTANOBIMATA CTOfIHOCT Ha &KTHBA, Clel NPHIHABAHMETO Ha foc/iegHata 3aryda orT  obes3ueHka.
Bn3cTaHoBABAHCTO Ha 3aryba orT oBcilctika ¢ orpaliilueno, Taka He Gadalicosata CTOIIOCT HA aKTIIBA na Ne
HAABIIABA HHTO HEroBaTa Bb3CTAHOBIING CTOIHOCT. HNTO Na He HaaBlwaea GanavcoBaTa cTofiHOCT (cnea
npHCNaaaHe Ba aMopTH3AUMA), KOATO luewe aa 6sLae onpeaenena, ako He ¢ Gia mpi3uata 3arya oT obe3ueHka
32 @KTHBa B NPERXOAHNTE rodnHi, BhicTanomrsBaueTo Ha 3ary6a oT 0OE3UEHKA c€ MNpH3HABA B OTUETA 34
BCCOGXBATHISA JOXO/I, OCBEH AKO AKTIIBLT CC OTYHTA N0 IPEOUEHENA CTOITHOCT, B KOfiTO cyuail Bb3CTaHOBSBAHETO
€C TPETIPA KATO YBEN(UCHIC OT flpcolelika.

]C) nﬂl)"‘lllll CpCACTRA I AP CKBHIBAJCHTII

ﬂapullmrrc cpeactpoa H NapnkuiTe €KBHBANCHTH B OTUCTa 3a (I)I!HQHCOBOTO CbCTOAMIIC BKINOUBAT MNMapPINIHII
CpEaACTBa 1O 6aHKOBII CMETKII, B 6[)0]”[ I KPATKOCPOUHIL ACNO3NTH C NHLPBOHAUANIEH MAACK OT TPIs 1M1 (10-MANKO
\ccena.

3a uennTe Ha oTueTa 3a NAPNYHITC 0TOUN, OAPHUHITE CpeacTea I NapHUYHNTE CKBHUBANCHTII BRIOUBAT
NAapNYHSITE CPEACTBA §I NAPIUHII CKBHBANIEHTNH, KAKTO TC Ca ne(]mnnpams no-rope.

2.3 Hpm\lcml B CHCTOBOINBIITE NOJIITIIKII II OMOBECTABANIA
Honit i maatenenn crauga PTI A PA3SICHCHIN

3a mupen nuT npez 2020 roaina ce NPSNAraT 1t HAKO1 APYTH I3MEHEHHA 11 PA3SACHEHIV 112 CYETOBOXHII CTAHAAPTH,
HO OT BL3MPIEMAHCTO 1M HE €A HACTBMILMI MPOMCHII B CHCTOBOAHATA NOMSITIIKA HA APYKECTBOTO, OCBEH HAKON
HOBI 11 Pa3WHPSABAHETO HA Bele YCTAHOBEHII onoBecTasaHnn, 6e3 Topa Aa noBede IO APYrH MPOMEHSI B
KJacHIpIrKautisfTa 111 OUEHKATa HA OTAEJIHII OTUETHH O0EKTII 1L onepauii,

Flopute n/isnn NPOAMCHEINNTE CTalAaApPTH H ThJIKYBalIiA BKAIOUBAT.

KO]ILICHT)'RJ]H!]TB paMKa 3a (])llllaHCOBO oTUITanc (PﬂI\IKﬂTa) [T CLOTBCTINI MPOMEHN B [‘)C(IJCI)OIILIIIHTO KM
uen o pazanwnt MCDO (e cuaa 3u 200umunu nepuodu om 01.01.2020 2., npuemu om EK).

Teasr npoalensi 8 PamxaTta pkaloupat npepaboteln 13uga0 ACPHIILINL 32 ,,aKTHB” 11 ,,NAcKIB”, KAKTO 1i HOBH
BHACOKIH I KOHLENUIISL 32 TAXHOTO H3MEPBAHE, OTNHCBAHE, NPEACTABAHE H ONTOBECTABAIIC.

MCC [ Tpeacransue ua @uaancosy otversi 1 MCC 8 CueTosomita nonirika, 1pOMEHN B
NpHOGANINTCAINITE OUeH KN I rpew ik (B ¢si1a 3a reauwnm nepuoyss o1 01.01.2020 r —opucern ot EK).
Tean npoarcn KacasaT NPEWIBHPANE ONPEACNEHIICTO 32 ,.ChULECTBEHOCT, TTOCoUeo 8 ABaTa ctanaapta. Cnopea
TAX HOBOTO OMpENENele 32 ChLUECTBEIOCT e L, IUIBOPNAUIATA ¢ CLLUCCTBCHA, AKO NPONYCHATA, NPEACTABEHA
HETOUHO 1IAIS NPIKPITA, 611 MOTNIO B pasyMHa CTENEH fa CE OUAKBa Aa MOBAIAC HA PCLUCHHATA HA OCHOBHIITE
floTpeBliTeNIt Ha piHAHCOBISTC OT'IETII C© OfLa uen, XOITO TPenocTaBAT (PIiHaHCOBa INKpopAlaLLIa 3a Jaaeio
oTueTIIo Npeanpiatiie”. Hantue ca Tpis HOBIH acnekTa OT OnpeneneHIeTo, KOHTO cieapa na 6baaT oTéenszanin:
a) 'npukpipaile” ~ 1acTORIROTO ONPCACNIerIie cC (pOKYCHPA CaNMO BbPXY Npornyckalie 1t HeTOUHO npeacTansiie.
Saraoueniiero Ha CMCC ¢, ue NpHKPNBAHCTO HA CHLIECTBEHA IIHQOPAIAUNS MOKE A 1IMa CHULILA eEeKT KaTo
LPOHYCKAHE HA ChLECTBeHa HH(opma: §) ,,0uUakBaHe B PasyMHa CTeMel jJa ce NobjHge Ha pelcHiaTa ua
OCHOBINITE NOTPeSITEeNIs” — fIACTOALLOTO oNpeaenene ce oTHaca o .65 Moo ga noennse’”, KOETO CNopen
CMCC a1oke ta ce Mplieate, ue ce 11311cKBa TBbpAe MROro HilpopMaLlis, Tbil KaTo nouTIN BChuko ,.611 Morto aa
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Mepumuaiitn Xonoune AHQ Huduneudyaren eodwmen hunancos onment
3a coounama. npiknoveanya na 31 dexexgpu 2020 2.

2.3 [IpoMcHI B CHCTOBOMIHITTC IOJIITIIKH I OMOBCCTABANIA (MPOABJIKCHIIC)

aopniise™ BLPXY peluetllifTa Ha 1Ko MOTpediTenls, AopIs BEPOATHOCTTA Aa € MIIHIANATHA; JU B) “OCHOBHII
noTpeGHTem” (CHILECTBYBALL 111 NOTEHUHANHN  HHBECTHTOPH, 3aeMoaaTtenil W APYri KpemHTopi) —
HACTOAUIOTO OMpeAeneHtie ce oTHacs o ,oTpebistemr”, koeto cnopea CMCC noxe ga 6wae npnero tespae
(NPOKO, T.€. 4a C€ BIeMaT NIPeasii 8CIUKH BL3MOMCHI NMOAIBATCAN HA (HIIHAHCOBIITE OTUCTI, KOrATO Ce PClIana
Kaxsa HHopriaung na ce onosecTi. CLLUO TAXA, HOCOUBAT CC H3PIMHO (1ET HAYIIHA 32 NPISKPIBAHC HA CLLCCTBEHA
SIHQOPAMALLIIA: 3) H3MON3BAHC HA C31K 32 CLLUIECTBEIl ENIEMENT, KOITO € YKIOoHUID KK iescerl; 6) nidopmauus 3a
CBLUIECTBEH BAICNCHT, CACNKA 1IN ChOLITIIC, KOATO € Pa3npbeiiaTa 1a pa3niituiiy MeCTa BbB (PIIHAHCOBIITE OTUETII;
B) HECXOILIL ENeMEeNTIS, COeAKNH 15 CbONTHA, NO CbLUECTBO, KOITO HENOAXOAALIO Ca MPEACTABEHI CLBKYMHO; I)
CXOAHI EJEMEHTII, COENKN 3t CHOITIN, KOUTO HENOAXOUALULO €A NPCACTasellil CAMOCTOATCNNO; H ) CblLECTBEHA
HEpOPAMALLIA € CKPIITa Ype3 HEChUICCTBEHA HH(OPMALIIS A0 TaKARA CTEMNEH, Ye CTaBa HEACHO KO fIR(hopMaulis e
CLUICCTBEHA. c1)lll0 TdKa NPDOMEHNTE nOACHABAT, 'IC Zl)IpGClIPZ\HCTO KBbM HeEsATH2 IlH(l)OpMaLlllﬂ HAA s E([)GKT
KAKTO NP MPOMYCHATA NI MINCBAWA I1M(DOPMALIA, KAKTO IS Ye MPCAMPHATIETO QUCHSBA CLUECTBEHOCTTA B

KOHTEKCTA Ha (|)l[HﬁHCOBI|5I OTUCT B HCropaTa HINOCT.

3a ocTananire CTAQIAAPTN H TLAKYBAHIA, NOCOYEHI NO-A0AY, PHROBOACTBOTO € MPOYUIIIO BHIMOIKHHSI 1M e(])eKT
I ¢ onpcactiing, 4¢ 1¢ ne 61Ixa umanu C[I)CI\’T BbLPXY cucToBoAlaTa NOJIITIKA, pECN. aKTIANTC, MACHBHTC,
oNncpauniTe 11 pe3yATATATC A APYWKCCTBOTO NOpaall TOBa, 'IC TO tC pznnonara/oncpnpa ¢ Taknsa obekT 1/
HE peamisnpa noaoOHII clenKsL It TPAN3AKLIIH

MC®O 3 (nposmenten) Buzee xosmGinawm (8 ciia 3a romnn stepioan ot 01.01.2020 r., npuer ot EK).
Ta3n NpoMaHA Kacae AaJEHOTO B NPIJIOKEHNATa KbM CTaHAapTa onpeaenenie 3a ,,6531ec” 11 e cpbp3ana ¢
TPYAHOCTIITE, KONTO NpnaoluBall NPCAOPIATHA CcpewlaT B8 upeucHkara aain ce npugodnea 6i3nec 1

CBLBRYIHOCT OT AKTHBIL.

MC®O 9 dnnancosit nnerpymentit, MCC 39 (duiuaicosly HHCTPYMENTN: NPH3HABIHE 11 OUCHABAIC (I
MCdO 7 dunanconir INICTPYMEITIE onosecTsiane (B c1w1a 3a roanwinn nepitoan or 01.01.2020 r— npueri or EK).
Te3n npoatesst ca csLp3alil ¢ NEON3ITHUALIATA LIECICYPHOCT OT pehopMaTa Ha O6A30BITE JHXBEHI MPOUEHTH,
npeanplieta oT ChbBeTa 3a (usmaicopa crabnnnoct kbM [20. Tazn pedopiata e nacouena XnM 3ansia fHa
ChLUECTRYBALLIITE 11 113MoN3BaHil KaTo 6330813, B cAENKHTE C (PHHAHCOBII HHCTPYMEITH, MeXayOalKOBIT 1IIXBEHII
npouenTi (Hanpinep: Libor, Euribor, Tibor), ¢ antepiatupiin 6a30Bi1 JHXBEILS NPOLCITIY, OCHOBABAWLK CE HA
Meuicy6aliKoBIs Nazaply, KAKTO 11 30 pa3paboTpalie Ha anTeplaTiiniig 6a30BH NHXBCII NPOLLEHTIH, KKOISTO ca NOYTI
6e3plcKoBIl.

pr)l(CCTBOTO lie ¢ npHeno cralfapTil, pa3sicHeHHA 1 1I3MEIEsiA, KOHTO ¢a HY6JIHI(yBE\HIl, 110 BCC OLUC HC ca
gne3mi w cina,

3. C'bl.l.lCCTBCIIH cucropoanm PCUCHKIL, leIIGJ"B"TCJH"l OKCHKI IT NIPEATTOJIOKCI ST
IMpencnkn

ﬂ])u TNIPHAAraseTo Ha CUCTOBOAHITE MOJNTIIKII Ha ﬂp)'){(CCTBOTO, ocacit I'Ipli6ﬂ|]3]lTCJ'IHIITC OLCHKI,
PLROBOACTBOTO C HANPABHQ CACAHHNTE NPEUCHKH, KOJTO IINAT Hail-cbLlecTBEH C(I)CK'T BBPXNY CYMUTE, NpH3taTH
B HaAnBnAyanHNsA (|)nnm|c013 OTUeT.

Hoenmudhuxatjun na cevpsaine auya

MaenTHpuIpancTo 1a 3alMO0THOLLEHISATA CHC CBLP3AHIL NIILE 11315CKBA PHKOBOLCTBOTO Aa HANpPaBl pa3iiiiuHi
NPEUEHKIl TIO OTHOLUEHIIE A (IHAHKATOPH 3a KORTPOM, 3HAUITENHO BRUAHIIE I TAKHBA BKJFOUBALWLM KJIIOUOB
YNPaBAEHCKII MEPCOHAN KaTO N3MON3BA PAINHIHI H3TOUHHUH Ha INIOPAIALIA KATO JOTOBOPHH CNOPAa3yMeHlIs,
IICTOPIMIECKIL  JAHHIL,  @QHMTIZ  HA  KOHKPETHN (hakTis 11 ofcToATencTBa, KOHTO IIHANKNPAT TakHupa
m3alaooTiowesns. Tloapobua nopmauiia 33 kaTeropiiTe CBbP3aHIl JHua no cMichiaa na MCC 24 g
B3AHMOOTIHIOWICINIATA € TAX ¢ npeacTasena B Benewxka 11.
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Meprimuaitn Xoaoune A Huousnovaaen 2o0uuten hunancoa onvient
30 zodunama. npuraiougania na 31 dexexepu 2020 2.

4. H)’6J’llll€yﬂallll CTAHAADTI, KOHTO BCC OULC HIC €Ca B CILJIA 11 HE Ca BL3MPIICTII ITO-Pano

ﬂo-ﬂony Cad npeacTtaBeHiy HAKPATKO ny6nm\'y3amnc CTaHAAPTI, KONTO BCC Qule HC ca AeiieTBaw (i He ca
MPIJIOXEHN NO-PaHO OT APYNECTBOTO KbM AaTara lHa 113apalle 1t JlacToaLtia (I)IIIIHIICOB oTueT. OnopecTeHo e
KaK B pazyatia CTCNCH MOXE fa ce o'lakBa na ObAaT MoBAISHH OMNoOBECTABAHIATA, (])Il"aHCOBOTO CbhCTOAHNE W
pE3yATaATIITC OT neiyocTTa, KOTaTo APY>XECTBOTO BbINPHEME TC3H CTAHAAPTH 33 NbPRI NbT. Tora ce ouakea pa
CTAHE., KOraTO TE BAA3AT B Csudia.

MC®O 16 JIusnur (mpoateir B cnta 3a romuunn iepnomt o1 01.06.2020 r., npiterit ot EK). [TponmennTe He
€A NPILIOKINEL 32 ADYIKCCTBOTO.

MC®dO 17 3acTpaxosateninn goropopit (B civvia 3a romnunn nepioan ot 04.01.2023 r., ic e npnet ot EK).
CTanaapTbT tie e APHAOKSIM 32 APY)KECTROTO.

MC®P»O 10 (npomcuen) Koncosmanpamt dpunancosn orucert n MCC 28 (upoatenten) Hupecrnmim B
ACOMINPANII 11 CHBMCCTIE npesupiaTirst (¢ oTHosKeNa edelcrIBNA 1aTA 112 BI3ANE B CIUIA, HOAMEKALIA 112
onpeacasnce ot CMCC). lNposeinite 1ic ca NPHAGKIALI 32 APY>KCCTBOTO.

MCC | Openeraesance ita ¢pnirancopnt oTYETH (B c1tna 3a rogiwnn nepuoan ot 01.01.2023 r., ue npuern ot
EK). Te3n npoaenir ca macoueHtl KuM XPHTCPINTE Ha Kaack(GpuUIpaRcTo Ha 3agbmkeHiinra kaTo Tekyuur 1
HeTekyut. Coopea TAX nPERMPHATHCTO KAACHPHUHPA 3aNLNKCHIATA €It KATO TCKYUN! I HETCKYUl!l B
3QBHCHMOCT OT NPaBaTa, KOJITO CLUECTBYBAT B KPAS HAa OTUCTHHA MEPIHOA H HE CE BIIIRE OT BEPOATHOCTTA fanl!
TO WIC YMPaXcH NpaBOTO CH Aa OTAOXKII YPEXAAHETO Ha 3aabhxennata. Ilpomeniite yrouugsar, ue NOA
LYpeuclae’ va 3afbJOKeNts CE INMA NPeABll/l NPEeXBLPAAHETO 1a Tpera CTpala Ha  napuMHi CPeacTsa,
INICTPYAEHT Ha COOCTBEHIIS Kanutan, ApYrd akTusi i yenyri, Knacipukauata He ce oTHacst 3a
JACPHBATHBYUTE B KOHBEPTIIPYEAI MACHBIS, KOI'TO caMIil No cche ¢ ca MHCTPYMEHTH Ha COOCTBCHNA KamiTah,
TTpoalctiTe ce MpimaratT peTpocneRTIBIO. JIpY:AeCTBOTO 1UE QHUIN3LPA N OUCHI ePEKTHTE OT 113MENCHIATA
BBPXY (YHHAIICOBOTO CLCTOSHIIE 1111 PE3YNTATISTE OT NEiIHOCTTA Il TAXHOTO ONOBECTABRAlLE.

MC®O 3 Bianee xoménnauun (B civta 3a roamwwint neproan or 01.01.2022 r., e npnern ot EK).
[IpoatetinTe 11e ca NPHNOXKHAIL 32 RPYKECTBOTO.

MCC 16 HaroTn, aunmn n ¢Lopbixens (B cina 3a romnwnn nepuoan ot 01.01.2022 r., ne npuern ot EK).
[TpoxenuTe HE ca NPHIOXIIMIS 33 IPYIKECTBOTO.

MCC 37 lNMposu3i, yCIORII NACIBY [T YCJAOBII AKTHRIT (B ¢1JTa 33 roanmwinn nepnoan ot 01.01.2022 r,, e
npueeti ot EK). [pomennTe He ca npinoxKiasi 33 ApyKecTBOTO.

Cownmua nopodpentna 8 MCHO 2018-2020 8 MC®O | Mpnnaraue 3a nLPBIL NBT i1a MeRIYIAPOAHIITC
cTauaapTH 32 hrtancono oranTane, MCMO 9 dnnascosu nHCTpyMenTIl, MatocTpaTunent apnaep 13 knM
MC®O 16 Jimznuar n MCC 4] 3emeacsie (B cgta 3a roanutt nepuonnt ot 01.01.2022 r., ite ca npiieTit o1
EK). NpyxectBoTo e auanizipa 15 oueHH epeKTITE OT HIMENEHNATa BbPXY (HHAHCOBOTO CLCTOAINIC 1111
pe3ynTaTisTe OT AefiHOCTTA 13 TAXHOTO ONOBECTARAHE.

Mpostentn B8 MCOO 9 dunanconn ituerpyseiti, MCC 39 ®OnuaHcoRn IHHCTPYMCHTI NPH3NABAHC It
ounonectapane, MCMO 7 dpmanconn NHCTPYyMeNTiE: onoBecTapane, MCAOO 4 3acrpaxosaTent 0rosopn
n MC®O 16 Juunr pup3ann ¢ (baza 2 ot pedopmata na  6230BHTC JHXBEHI mpouelTy (B c1a 3a
roawwin nepuoai ot 01.01.2021 r., ne apiern ot EK). Tpomanara ve e npinoxiina 3a ApyXecTBoToO.
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Mepumaitn Xorounz A4 Huduaudyaren zodwwen hunancos onmem
3a eoounama. npuxmonaaiya na 31 dexesopi 2020 2.

S. Ipuxoan oT AUBLACHTH

INpixoairre ot aspsigest 3a 2020 r. 8 pasmep wa 255 xwn. ne. (2019 r.: 97 xnn. 1B.) ca oT pa3npeneneHsie Ha
neuanda3a 2019 r. (2019 r. —3a 2018 r.) ua muweproTo ApyucecTBo Luarapckn kopabex periictsp EAJL

6. Paszxoan 3a gelinocrra

B xumaon aeea 2020 20 19|
|

Pasxonil 3a gl ycnyri (5 (3)
Pazxonii 3a ocliryponxi - QD)
3) ©)

7. rHaNCcoBIH pa3xoa

|
B xuanou neaa 2020 2019

|
Paszxo 32 JHXEIS ) 2)

2) ()

Paaxomire 3a nuxein g pazaep na 2 xu1. jg. npez 2020 r. (2019 r.: 2 xiv. nB.) ca CBBbP32HII C TAPHUHO 3AABJIKEHIIE
no dorosop 3a acro3nT Ha MepuTaiiat Xonanur AL koM abwieproTo apykecTro buarapckil kopaben pericTbop
EAJL

8. Jauuk BLpXy aoxoaure

Koun 31 nexennpn 2020 r. MeputaliM Xonanur AJ] tie AbmKi Jaibs CLraacHo 3akoHa 3a KOPNopaTHBHOTO
noaoxoano obnararie, Thil xaTo peannzupaniTe oT Jpy:KccTBOTO NPIXOAN Ca OT ANBIAEHTH OT OBbarapckii
IOPIAIMECKN AILLA 11 Ca HENPSI3ZHATI 3@ AallbyItl Nenil.

[TpinosiciiMara cTarka Ha Aalbka BLpxy aoxoante 3a 2020 r. e 10% (2019 r.: 10%). [Tpe3 2021 r. npinoxumara
A2B'INA CTABKA 0CTABA HENPOMCHEHA.

Papsieiteto Mekay pa3zxoaa 3a AatibK BLPXY AOXOAHTE I CUCTOBOAHATA Mevyanda, YNHOXEHa Mo NMpIUosKiMaTa
LaHbUa CTABKA 32 FOMISHITE, Nptikaiousaluy na 31.12.2020 r. 1131.12.2019 r., e npeacTaBeHo no-a0ny:

B xunadu 1esa 2020 2019
Cueropoana ncuanfa npea nauLUN 248 89,
Pa3xoa 3a nanbk BLPXY AOXO3ITE M0 MPHIOKINIATA ZalbUtAQ

cragka ot 0% 3a 2020 r. (2019 r.; 10%) 25 9
Mpsixom, Henoanexcawls 11a obnaraie (25) %

Paixod 3a AanbK BLPXY NOXOMTE, NP1 eheXTHBHA ZANLYHA
cTasia ot 0% 32 2020 1. (2019 r.: 0 %) - R

Kb 31.12.2019 r.onxen 31.12.2020 r. JIpy’KecTBOTO He OTU1ITA OTCPOUCHIT JAHL UM,
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Mepumaiy Xoaoune A/] Hnougnovaren 200uwen hunancoa onrem
30 200unama, npusaiousania na 3] dexexgpu 2020 ¢.

8. Jaunk BLpXy aoxogure (1IPoALJEKCHNE)

IpY>XeCTROTO € peani3ipano JaHbUHI 3arydH KAKTO ciesa:

[epnon 3a mpicnafgave Ha

JlaubueH nepion NAFBYHAITE 3arvost 2020 2019
B xuaaou aeea '
2020 r. or 2021 r. 102025 r. 7 =
2019 r. 012020 r. 0o 2024 r. 8 8
2018 r. 0T 2019 1. 002023 1. 5 5
2017 r. oT 2018 r. no 2022 r. 6 6
2016 . oT 2017 r. no 2021 r. 3 3
2015 r. oT 2016 1. no 2020 1. - 3

Ob6wa cyma Ha aawsulHTe 3ary6,

MOIKANLIL HA NPCHACSIHE 29 25
[Ipunoxisna pasLuna cTapka 10% 10%
Flenpustiat oTcpotien nalbUuer akTHB 3 2|

HannunnTe 3ary6n arorat ia 6Laar npenacsaHi i npucnagady ot 6baeww obnaraenmst nenandu 1a IpyxectsoTo.
Curacio NPHIOKIMOTO AAHKUIIO 3KOHOAATENCTBO B BLAraplis, MCPHOLLT 32 MpenacsHe 5 Nprcnagayde Ha
nanwuiHnTe 3aryQi ¢ neT roansl.

9. Unpceriuinm B ALULEPINY HPCANPHATISL

MpuTtexapatmte ot IpyxecTBoTO HIIBeCTHLNI KbM 31 Aexesmspir 2020 1, 11 31 nexearspn 2019 r. ca kaxTo cnensa:

Ky 31 nexemspir 2020 r. Kna1 31 nekemspir 2019 . |
Pasmep 1a MpouenT 1a Pazmep na  TMpouenT na
B xunn0u 1esa yyacTHeTo YUACTICTO yUuacTneTo yuaCTIIETO
Buarapckn kopaden periictsp EAJL 1,263 100,00 % 1,263 100,00%
1,263 1,263

AxwisTe B ABLULEPIIOTO APYIKECTRO 1€ C€ KOTHPAT la aKTIIBEIl [1a3ap !l TAXHATA cnpaBeuiea CTONHOCT HE MOXKEe
na 6bne onpencsgeHa HaaeKaHo.

TecT 3a o6e3ueixa

Kuar 31.12.2020 r. prkoBoACTBOTO Ha LIpY)KECTBOTO CYHTA, Ue RAMA HIIAIIKAUNG 32 06e3UEHKA Ha HHBECTIIUUATA
B Bvarapexn kopadeu perictsp EAJ nopanis chennnte oberoatencTpa:

~  [lpn3naTsite NPIXOAII OT ASIBIAEHTH OT Byarapeki kopabeH persictsp EAf npez 2019 r. fie naasintapat
CbUIECTBEHO 061aTa cyala Ha BceoOXBaTIIIA A0XO0A 112 ALIWCPHROTO NPERNPIIATIIE B NEPHONA, B KOIITO ca
O0ABEHIS REBIAEHTIITE;

- [lpe3 2020 r., Benpeki nangemsiaTa or COVID 19, 11e ca sacTLmuin CLWECTBEHSI MPOMENH Ha NMalapa,
Ha KoiiTo onepiipa J(pyxecTBOTO.
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Mepumai Xoadune A0 Huoneudyaren 2001uuen uinancoa onuent
3u 2o0unama, npuknoNcarga na 31 dexearapu 2020 2.

10. PeriteTpipan KaniTaa 1y pescpsn

Persictprpaiisist kanustan xbal 31 aekeaspn 2020 r. e nocoueH No HeropaTa 1IOMMIANHA CTOIIROCT H € N3UANO

BHECEN. r[pI]BIU'ICI'leOBﬂHH AKULE IT aKUHH HA I'[PI!HOCKITCJI HAMA.
B xunson 2020 2019 |
262,200 ofuKHOBCHII axLIt, T HOMINIAIIIA CTOIIOCT 262 262!
I nB. BCcsAKa

[Tpe3 2020 r. ca pasnpeaeneHy QBHICHTI B pa3aiep Ha 246 xin, ne. (2019 r.; 189 xun. ne.) Auenaentst € 0,94
ne. na axuns. (2019 .0 0.72 ng. na axuin).

CTpyKTypaTa Ha aKUNOHEPHHIS KaNIITas ¢ KaKTO CAensa:

Gpoit akumit Bpoit akutin
Axunionep 31 Acremppri 2020 31 nexemspn 2019 |
2020T. % 2019 x. %a
Huaycrpnianen Xonasr 159,942 61.00% 159.942 61.00%
Boarapisa AJL
Cuiinang Xonanur Al 60,306 23.00% 68,172 26.00%
DIBHUCCKO AII1C 41,952 16.00% 34,086 13.00%
262,200 100.00% 262,200 100.00% |

3aicononir it JONBANNITCANN PE3epBIl

3aKOHOBIITE pE3epBIl € (POPMUPAT OT aKWIOHEPHNUTE ApyaxecTsa, kato Mepuraiiat Xommisr AJl, kato
pasznpegencHiic Ha nevanbarta no pena Ha un. 246 ot Tuprosekid 3akoH. Te ce 3anefarT 10KaTo OCTHIHAT €Ana
ACCeTa 13131 O-roJIsAIa YacT OT KaniTtana, U3TouHnusl 3a (opalnpae Ha 3aKOHOBHTE pe3epBil ca Haji-Manko eaHa
[leceTa yacT OT HETHATa neuanda, NPEMBIE OT eAlNCHH Ha aKuWHH W CpeAcTBaTa, NpeasHaetill B ycTana 1 no
peleHe Ha 00WOTo cLOpanie Ha akUNOHEPNTE. 3aKOHOBIITE PEIEPBIs MOMAT Aa 6bAAT HI3MONIBAHII €ANHCTBEHO
3@ NOKpHBaHE Ha 3aryGn OT TEKYLWHA H NPEANOAHN OTuYeTHIs nepHoan. JOMmbiHITENHITE pe3epBil ca ¢ obiu
XapakTep 11 MOraT Aa ce N3nosi3eaT chracHo Ycrasa Ha JlpyxecTsoTto. KbM 31 mekempph 2020 r. 3axoHOBIITE 1§
JNONBAHNITENHITE Pe3epnit Bb3nH3aT Ha 30 xun. n.. (2019 r.: 30 xi. np.).

ITpeatiten pesepe
[TpesniiHuAT pesepn ¢ (opaspan B Pe3yaTaT 11a Pa3iika MeXKAY eMIICIIOHHATA 1 HOMIIHAJIHATA CTOITHOCT Ha

H3JANCHIITE AKLNY 11 MOXe Aa GLAC M3N0N3BAH CALIHCTBEHO 3a NOKPHBAHE HA 3arydll OT TEKYULIS 11 MPEAXORHIS
oTucTul nepriotl. IKoas 31.12.2020 r. npceAlBitBAT peaeps BuasiN3a Ha 7 X, as. (2019 r.: 7 xun. ns.).



Mepumaiy Xoaome A Hiuouandyazen zoowuen piniancos ontiem
3a 2odunama, npuxaioueana na 31 dexenapi 2020 2.

11. OnosecTsiBaKIC 114 CBBLP3AK JANLA

Jpy#ecTBOTO CHIITA, Y€ ¢ CBLP3IAHO JINLE B CHOTBCTCTBIC ¢ onpcaencynata na MCC 24 c:
l. Jluya, ynpaxcusaauyu konmpona no evucvaa na MCC 24

e  Unpyctpuanen XonanHr bunrapua AJl, npirexasauio 61 % ot xaniTana Ha JpyxecTBoTO;

¢ bynnc AJl, KONNaHHs KOSTO TMPAKO 1§ HENPAKO IPe3 ObLUIEPHO APYKECTRBO mpuTexana 41.62% B
Huayerpianch Xonanur buarapiss AJl, kolTo ¢ orieA pa3npbcHATaTa aKUIOHEPHA CTPYKTYpa Ha
Wnnyctpranen Xonanur bearapsia AJL kaTo 61sLy npsisatizauuolie dora v keopymiite ila OCA
Npe3 nocnealiTe ABe roAlflily ca MO3BONABAILI YNPAKUABAIETO HA MAXOPIITAPCH BOT 1§ Ac-PaKTo

kouTpon 8 OCA na WraycTtpuanen Xonamur buirapis AL

o JlunuTup dKenes, koutpoanpaw bymne AJl n cunpyr Ha I'nagruA MU3nbARHTEREH RHIPEKTOP Ha

Munycrpiancn Xonamir benrapusa AL Janera XKenepa.
[Tpeuetikata 3a ynpaxispaie 11a KOHTPOJ NO-TOPe CE pa3riexaa perynspiio.

” n[)e()ll[)llflll”lﬂ. KOUNMIO Hxean! snaqunenro gnuanie (fﬂ[))’.)i(’(!c’lll(l!)l”()
e Cusiinana Xonauur AJl, nputexasauto 23% ot kanntana f1a [ipy:kectpoto

NI Juwgepnn npednpusimus

e  Kua 31 pexenspst 2020 r. 112019 r. bwarapckn xopabex pericTsp EAJL € eA1sICTBEROTO NbLIEPHO

apyxectro Ha MepuTtaiint Xosansr AL

V. Dpeonpusunus 100 obiy xoumpoa na auymna, ynpaicusaanin Koumpon no cuucvaa ha MCC 24 (no m.

D

V. Ipeonpusimun, gbpxy Koumao aujama, ynpaacnagany Kounipoa no cxcvra na MCC 24 (no m. 1), ustam

INAUUINETNO GTUANNE AN Cd 1Ten0se na nexen K1ovoG YIPAgaIcHCKit nepcolan

Kpm‘}cocpomm 3aABIKCHNS KM CBBP3AaHII JHLa

B xusou nesa 2020 2019
|

Lujepin npednpusimns 100 100

100 100

Kby 31.12.2020 r. MepnTaiim Xonmiur Al e nonyusino aeno3nt ot bparapckii kopatei periictsp EAJL B pasmep
Ha 100 xun. ap. (2019 r.: 100 xisn. niB.), Hauncnennre 1 n3nnatesis anxen kbM 31.12.2020 r. ca 2 xun. np. (2019
r.: 2 xun. ns.). flenosnmuT e npegocTases 3a cpox ot 1/eana/ronsina po 08.06.2021 r., kaTo romnumarta sixpa e B

pasnep ma 2% (2019 r.: 2%).

O6waTa CYMA Ha CACNKNTE CLC CBBLP3AHIL JIIIUA 33 TEKYUH I MPEAXOXEH OTUETEHR NEPIOI €A NMPEACTABEHII KAKTO

cicapa:

n|)IlXOﬂll OT RIIBILACHTII

1
B xuuston weea 2020 2019
Huugepiii npednpusmns 253 97
255 97
Haunenenn annsnaentn
B xunaou nega 2020 2019
Jluya, ynpascusgayu koimpon no cuncvaa na MCC 24 150 115
Tpeonpusimus, kKowmo wvam nauumenno eaustinie 8 Jpysicecmaomo 64 49
214 164
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Mepumaiine Xoaoune A7 Hudueuovazen zoowmien (hunaicos omuem
3@ codunama, npuriousauja na 31 dexexgpu 2020 2.

11. Omosecrapalie n1a ¢BbLP3AI JHUA (POALIHGKCIIIC)

Pa3xonn 3a suxsiu

B xunsdu neca 2020 2019
|

|

Jvugepmit npednpuamun 2 0
> ;

TMapuiwine cpencrsa B danku

B xunsou nesa 2020 2019

[Ipednpusinisi,  GuPXy KOWMO MUHAMA,  YNPAJCHAGANU|N KOnmpoa ho
cwtcvaa na MCC 24 (o m. ), wvant snaatumeano sausguue i ca ienoge
nag mexen Khouos )"H])OG.‘HZIICI\'H ”L’[)C()II(l-’l 3

BL?HZIFPZI)I(JICIIIIH HA 1BNLAHITCIIUTE AHPEKTOPIL 1L CupeTa 1a HIIDCKTO])]ITC HE Ca [3nawaii.
Yenonsia na cae/IKnTe cbe caBP3IAIIL NHua

MponaxOnTe HA 11 MOKYNKITE OT CBbLP3AHIL AIIUA €C 13BLPWBAT MO AOTOBOPCHII UEHI. ApyNXecTBoTo He e
113BBPUNINO 0D0e3leHKA HA BIEMAHNA OT cBbp3aHl niua xkum 31 nexemepu 2020 r. (2019 r.: nyna). [pernen 3a
o0e3leHKa ce 113BBbPLEBA 8cAka (h1iRakcora rojiitia Ha 6a3a 1a ananus 1a (hHHAHCOBOTO ChCTOAMIIE 1A CBbP3AHOTO
ngue 1 a3apa, 1Ha xoiito To onepipa.

12, Auraskis1enTi i yeJIOBHH 3AMLJIIKCHIIS

fpasun tickore
Cpelwy IpyKecTBOTO 1IN 3aBeAeHH MPABHIS ISCKOBE.

HApyri
PukopopcTroTo 11a [py:KeCTBOTO HE CUNTA, e ChIUECTBYBAT ChIUIECTBEHN PHCKOBE B PE3YATAT A ASIBAMIIUHATA

¢huckanna 1 perynatopia cpefa B bbarapiss, xoiTo 615Xa HANGXIIT KOPEKUHH B SHIMSIBUAYATHIA (DSIHAHCOB
OTUECT 3a ToAHHATA, NplikAouBalua Ha 3§ nekemepn 2020 r.

13. Lesnr i1 roJiraa 3a ynpapsciie Ha Qpuiuancosist piek

Mpernen
JPyKRCCTBOTO $IMA CKCIOZ U KLAI CACHNNTC PicKoBe oF ynompebara Ha (JHHAHCOBI HHCTPYMCHTII

L4 KPCRHTCIN PYICKL
e JINKBHJICTE PHCK
L4 adaszapern plick.

Taza Schexka npexctass nU(OpNalid 3a CKCio3UTa Ha J{pyKecTBOTO Kbl BCCKI €1ITH OT rOpH3ITC PHCKOBC,
uemire na Apy:ueersoro, NOJNTHKITE 11 HPOUCCHTE 3a M3NCPBANC M1 YNPABACHIC HA PICKA, I YTIPABACHIICTO Ha
Kanirrana na Apykecrporo.
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Mepumann Xoaonue AH Huduaudyanen 200muen (nmancog ontuen
3a zodmunama, npuxovearja na 31 dexemepn 2020 2.

13. Hean n nosmituxa 3a ynpagjacnye sa pruuanconnug puck (MpoanLaKerie)

OB 11OSI0KeHIISt 32 yupapJelrie 1a piciKa

CHLRETHT 112 JUIPEKTOPIITE HOCH OTFOBOPIOCTTA 32 YCTAIOBADAIC 1 YNPABACIIC HA PIICKORETE, € KOITO ce
convekra LpyikecTsoTo.

ITojmukaTta na ),lp}’)l(CCTROTO 34 VIPABICHIIC Ha PICKA € Pa3BHTa Taka, 'e aa HHCHTH(I)IIHH[)G 15 aradniiipa
PHCROBCTC. € KONTO ¢C CcONBCKEA }lp_\'}i\‘CCT}JOTO. Aa YCTAHOBIBA JIIMIITI 3a MOCMAIE 11a PIICROBE 1§ KOITPOJIIL. Aa
fadouaua PHCROBCTC I CHOTBCTCTBHCTO € YCTAHOBCIINTC JIINSITIL Tesnn norrRIle NoOICHKAT Ha nepioxiria
HPOREPKA C LHCH OTPAIABAHC HA HACTDLIHIIN (IZMCHCRIS B (IA3APLIITC YCHOBIR 11 8 neliirocTia Ha ﬂp)’)l(CCTBOTO.

Kpenuren pruck

KpeastinaT prek 3a pyA&ecTBOTO €C CLCTOH OT PICK OT nnancosa 3aryba, ako KANEHT LA CTpalfa no
(priancon MDCTPYMEHT 11¢ VCIEE la N3MBALII CBOMTE ZOTOBOPRIS 3aahketia. KpeanTinsa pick nponsTiia
OCIHOBIO Of B3CAlAHYIRTA OT CBLP3aND Mmiua. Ganapncosara CTOIMHOCT Ha Te3ll B3CMAHMIR npeacTapaspat
MAKCIHMAINATA KPEMITHA cKeno3yuns Ha ApyxecTroTo.

Jhinegrgen piexe

Jhsksongnnt PICK C PHEKRDT, tIC ﬂpy)l\‘CCTBOTO H1C SIMa TPYIHOCTH NP II3OBATNICIIIC Ha 3aAbJACIIATA, CBBP3aAHII
C [])IiIIﬂIICOBIITC AAaclHBIl, KONTO €€ YPE/KAAT B NMApH NI HPE3 Apyr (|)|ma||coa {(KTHB. ﬂonxoﬁm ra ﬂpy)l(’CCTBOTO
3a ynpasacinic Ha JIHKBILAHOCTTA € Aa CC OCHTYPI, HOKOJIKOTO € BL3IMOMCHO, 'IC BUHATI WC BMa A0CTATLUHO
JBNRBILLNOCT. 33 1A 13NLIUID 3AALJLRSHATA CIL KAKTO DPH HOPMAJItH, Taxa 11 NP1 CTPCCOBIS YCIOBHS, KAKTO JI Oe3
JI1 CC MOHCCC HCHIPHICAINIBLE '3("')"6" 1T 10 CC HABPCUT HA PCIIYTALLITA HA ﬂ,pyﬂ(CCTBOTD.

Mazapen piek

Mazapenu pHek e PUCKBT APIS APONAIN HA MA3APIIITE UCHI, KATO KYPC HA QYRAECTPAIHA BaNYTa, JIINBENIS
NPoOLCHI W UCIBI A KU IJI0BI HUCTPYMCHTIL MOXOADLT Ha JIpyicecTsoTo 13 CTOMIOCTTA Ha HEroBITe
HHUBCCTISLUIN fla 61)1,[{11' TICCTHATIIL. L[CJIT(I HA YNRasncnRIcTo Ha Na3apHIs PHCK € 13 CC KOHTPOJHIPN CKCNOo31tsigTa
I HABAPCH PHCK B HPHCANIIKBIE TPAHIUL, KETO €€ OUTTIINSI3IPA BL3BPLLWACMOCTTA,

Bajgtyten pnci

Hpy>KecTBOTO € 113N10XeHO Ha BAAYTEH DYICK NPH NOKYNKIL /131 npoaax«<Gi 111111 moearaHe 11a 3aen BB BasiyTa,
pazmua ot ¢gynkwionan@ata panyta - BGN. Tpauzakuwnite, ocvuwectssgaiil or  JlpyskecTBoTo, ca
aeioanupanis npenniatho s iesa (BGN). OT 1999 r. oomMesitiaT kype 1a Guacaperiss sies (BGN) ¢ prxcispan
Kbl eppo {EUR). O6smennnsrt kype ¢ BGN 1.95583 / EUR 1.0.

Jlpyr plicK 0T mazapuu et

Packur 0T UCHATA HA KaisTaioBl 1{HC I'pyMCHI'II BL3HIKBA OT KANNTAAOBRIE 1ICHHI! KHIJKa Ha |')El3|'|01'|0‘1!\‘CHIIC 3a
nPOAKGA. KAKTO 11 OT INRECTHILII 110 CAPAREUTIR CTOHNOCT B neuandi 15 3ary61y. JpyKecTBOTO Hha Takiina
INCTPYMENTU RBM 31.12.2020 o kun 31122019 T,

YU[)RBHOIIIIC Ha KanmiTanaa

Homimurata na CLBeTa 1A JIPSKTOPSITE € 70 ¢& NOABLKA CIFIA KannTanopa 6a3a Taka, Uue na ce noabpka
ROBCPHETO HA HNBCCTUTOPHTE, KPCANTOPNITC 11 T Nna3apa KaTto jjo, 1§ Ja MOrat na ¢ oCHTypPAT veaoniia 3a
paspiTiie na 6u3ieca B Suacwe. KanyutansT ce ¢uelols OT PperiicIpNpa KaniuTat, npesiten pe3eps. 3aKoloBIl i
APYIU PEICPHL I NCPATUPCACHSID NeHanGa.

]'Ipc:s FOAHMATA $IC C IMAJIO UPOMCHIT B JIOJANOUQ 3Q YIIPABACIBICTO A KanyTajia Ha }_lp)":l(QCTBOTO.
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Mepumaity Xonoune A/

13. Lean 1 noanTika 3a ynpasJenie na ¢gpunanconus piuck (0poabaKeHe)

Hnoneudyaaen 2odtuen punancos omaem

2a 200tmania. npuknoeaya na 31 dexexapu 2020 2.

Mpoaenn o itacusirre, PO TIAIANNL OT ditancona aefinoct

Cnenpamata taénisua oGobwasa nposecyHTE B NACHBIITE, NPON3TINALULIL OT (P1IHAHCOBA AETiHOCT, B TOBA YHCIO
KAKTO MPOMEHN, CBBLP3AHII C NAPIHII NOTOUN, TAKA 11 HEMapHUNI MPOMERH, KaTO CbABPXKA pPaBHEHIIE MeXay
HavannnTe 11 KpaiitsTe caita B oTUCTA 33 (DIUIAIICOBOTO CLCTOMINE HA NACHBITE, OPOSI3TIIYALLI OT (pJHAHCOBA
AeiltlocT 3a rofifHaTa, npliknousaila 1a 31 aekemnpis 2020 r.

IMpoatertit 8 macuBiTe, NpOM3TIYALLY 0T (itnAancona AeiinocT 3a 2020 .

B xuason acsa

3aAbKCIBIL 110
3ACAII 1
ACHOZNTH  KLM
cBLp3a
HpCAnpUATIA
JaueKenhs 30
JIBHACITN
Ob6wo uacuei
OT {piitacosa
Acliitoct

B xia801 aeea

3ajuekennsg 0o

3201 Il
OCHOBUTI  KDBM
CBLP3AMM
UPCANIPHATHA

3arvaxcung 3a
AUBHACHTH

OGwo nacuel
oT puirancona

|
31 pexesps

I suyapn  Bxomsws Haxozaum l{ono- Eqext ot Hauncnciy Apyru ]
2020r.  napius NIAPRYRI BLINIKIANI  APOMCHITC ALB 110 MCTOAA A 2020 r.
rnovTous 1orouli JAALAKCHNA DanyyHn C(I)CRTIIRC!I
RypcoB¢ JIEXBLH
rnpoucr
100 100 (2) - - 2 (100) 100
- - (246) 246 - - - -
100 100 (248) 240 - 2 (100) 100
[Tponteins B nacnpnTe, Hpon3TIHaLyl oT uurancona actinoct 3a 2019 r.
I sayapu  Broasum Haxonguuy tlopo- LipekT oT [aancacuos Lpy i 31 ackenmepn
2019 . napusiat 1apMEN BB3NNKHANT  NPOMCHIITE BLE MO AMCTOAA 112 2019,
NHOTOMI noToIiL Jannnrcunn payTii C("ICI\'I]IBCII
Xypeose auxsen
DPOICHT
- 100 (2) - - 2 - 100
- - (189) 189 - - - -
- 100 (191) 189 - 2 - 100

aeiinocT
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Mepuntaiine Xonoune A7 Hnouauoyaten 2odues thunancos omven
2a zodtmama, npuciosgaya na 31 dexextapu 2020 2.

14. Cnpaseannsa cTofinocT na GuiuancoBITe HICTPYMEHTH

TabGniuaTta no-104y CbHNOCTaBA OTHETHATA CTOIHOCT Ha (IlHHﬂHCOBlITe HHCTPYMERTI1 HA ﬂpy)i(eCTBOTO CIIpANO
TAXHATA CNpaBeutiBa CTOIHOCT:

Omyemna cmofinocm Cnpasednnsa cmoimocin
2020 2019 2020 2019 |
xun. 16. xu1. 36, xun, a6, X, 16,
Dunancosn akmiuaeit
[Tapuuii cpencTna 1s NapiyaiL eKBIBANEHTH 3 I 3 1
Dunancosu nacugit
auniuieiils Kb crbp3aliil NpeanplaTiin (100) (100) (100) (l(|JO)
TopproBeKil 1 APYTI 3aABIKERHSA (2) 2) 2) 2)

CnpaBeanisaTa CTOIHOCT HA (MIHAHCOBITE HHCTPYMEHTI HA JIPY>XKeCTBOTO € Onpeneiena Kato ueHara, Kosto 61
Onna nonyuena npn ipoaaxdaTa M3 GUHALICOB AXTIB 1M NNATEHA NPH NPEXBLPAAHETO Ha (PIIHAHCOB NAcHB §
JIENPSIRYAEHA CASKA MEKAY Na3apHIs YHacTHIW KbM AaTaTa Ha oueHxarTa. [1pi oueHnBareTo f1a cnpapewiiBaTa
CTOiHIOCT €A 113NON3BAIII CNENHIITE METONN i AOMYCKARNS:
e [lapnunsi cpegctBa 11 MAPHUIND EKBIBANEHTIY 15 TLPrOBCKIT 11 APYr 3aab/kedns — nopaail
KDATKOCPO'INNA naacxK Ha TC3il (I)IIHZUICOBH HHCTPYMCITII, TAXHATA CnpaBcanipa CTOIIHOCT CC
noGiinkasa 110 CLOTSCTHATA OTHCTHA CTOMIIOCT.

15. Cu61TII cneq Kpast 11a OTUETHIST NepPIoa

e ca vactuniinn cuOntia cnen 3 1 aexemspil, KOHTO A2 anaraT JONBAHNTEAHL KOpeKLULiL 11/1UTH ONOBeCTABAItHA
8 MIANBIAYaNIn (HHAKCOB OTHET Ha Jlpy»KeCTBOTO 3a roAnHaTa, NpHKAIouBawwa na 31 aexeaspis 2020 r.



