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KYHI MOJA 00 Punancos omuem
3a zodunama, npuxnioveawia na 31 dexemepu 2020

OTruyer 32 pUHAHCOBOTO CHCTOSIHHE

B xunaou nesa Bepeaarca e D
Ne 31.12.2020 31.12.2019
AKTHBH
HMoTH, MaluHK, ChopbikeHus U 00opy 1BaHe 11 5561 4433
Hemarepuanuu akTusu 12 1 1
HHBeCTHUHOHHM UMOTH 13 1158 -
OTCcpoUeHH JaHBYHK AKTHBH 14 79 38
06110 HeTEKYLUH AKTHBH 6 799 4 472
Marepuajam 3anacu 15 2853 3636
THpProBekn K APYTH B3eMaHUA 16 3 096 2 066
INpeannaimanus 3a TeKy M akTUBH 16 11 12
Jlaubiiy 3a BB3CTAHOBABAHE 16 325 616
INapuuHu cpeacTsa u eKBUBAIEHTH 17 5389 2 850
O6110 TeKYLH AKTHBH 11674 9180
O06wo akTHBH 18473 13 652
CobcTBeH KanuTan
PerucTpupaH kanuran I8 5 5
Pesepsu 18 1450 1268
[Tewan6u u 3ary6u 18 11 839 10 863
O610 cobeTBeH KanNuTA 13 294 12 136
IMacusn
3aeMM W KpeauTH 19 5
3anbaKeHnA 3a IIaHOBE © Ne(UHUPAHH I0X0IH TTPH 20 210 154
NeHCHOHUpaHe
O06u10 HeTEKYLUH NACHBH 210 154
3aemu , kpeauT U 6ankos opppapadT 19 0 14
TBproBeku M APYry 3aabIHKEHHS 21 4432 1 029
3ambmKeHNs IO HeU3MOJ3BAHH OTNYCKH 537 319
O6mo TeRyImM nacHBHu 4969 1362
06110 nacHBH 5179 1516
O6wo cobeTBeH KANMHUTAN H IACHBH 18 473 13 652

Benexckume na cmparuyu 5 0o 28 ca nepazdenna vacm om mosu (unancos omuem.

To3u unancos otver e og06pen ot nmeto na KYLII MOJIA OO/] ot
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K¥il MOJA 004

Dunancos omuem
3a 2odunama, npuxnioueawia na 31 oexemepu 2020

Oruer 3a neyanbara uim 3aryéata u Apyrusi BceoGXBaTeH A0X0/

3a roaunara, npukiaouBama na 31 rexemBpn

01.01. - 31.12.

Keseoxa 2020 1. 2019 .
No

ITpuxoan 5 22138 27910
HApyru npuxoan 6 16 4
[Mpuxonu ot PpuHaHcupauns 6 1591 -
[TpomMeHnH B roToBa NPOAYKUMA H HE3aBbPIIEHO 6 156 362
NPOU3BOACTBO
Pasxonn 3a cypoBuHi MaTepuaiu 8.1 (14 776) (17 572)
Pa3zxonu 3a BbHUIHKH YCITyTH 8.2 (1709) (2763)
BbaHarpakaeHus Ha HaeTH Jiiua 9 (4 891) (4118)
Pa3xonu 3a amopTH3aLmy 117 (708) (781)
Jpyru pazxonn 7 (354) (399)
DuHaHCOBU NPHXOIH 10 15 8
dunaHCOBH pa3xoau 10 (18) (61)
IMewan6a npean KanbLUHA 1 460 2590
Pesepe ot TpaHcdep na neyanba ciea NpeoTeTbEH 14 (196) 70)
JaHbK
Meuanba 3a nepuoaa 1264 2 320
Jpyr BceobxBaTeH 10x01
Komnounenmu, koumo nama da 6voam
pexnacupuyupanu 6 nevarbama wiu 3azybama
Peseps or tpaHcdep na nevanda cnesi NpeoTCThieH 196 270
JAHbK 14
[Tocneapaiia OUeHKa Ha NEHCHOHHMU MIAHOBE C

(14) (14)
AeHMHAPAHN T0XO0aH 20.1
Komnonenmu, koumo mozam da 6voam
pexnacuuyupanu ¢ nevanbama unau 3azybama
Jpyr BceobXBaTeH J0X01, HETHO OT AAHBIH 182 256
O61o BeceoGxBaTeH J0X0M 32 rOAHHATA 1 446 2576
Heren noxox Ha ApyxecTBeH A5 (eBa) 723 000 niB. 1 162 000 nB.

benexckume na cmpanuyu 5 do 28 ca nepasdenna wacm om mozu ghunancos omyem.

Tosu punancos otyet ¢ onoGpen ot umeto na KYII MOJIA OO/ oT:
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KYII MOJA 004 Dunancos omyem
3a zoounama, npurnoveania na 31 dexemepu 2020

Oruer 3a npomMennTe B COOCTBEHHS KaNUTAJ

Perncrpupan Heuyantn Obmo colerpen
6 XUTAOU 1e6a canirray | TEIEDEM Ao Sanwr
banauc na 01 suyapu 2019 ., 5 1012 11045 12 062
O06mo BceobxBaTen A0X0/ 32 NepHOAA -
ITeyanGa - - 2324 2324
Jpyr BceoGXBaTeH 10XO B T. 1.: - 256 - 256
- pe3eps oT TpaHcdep Ha nevanba clie NPeoTCThIIEH JaHbK - 270 - 270
0060 BeceobxBaTeH 10X0/ 32 nepuoaa - 256 2324 2 580
Cnenku cbe CHAPYMHHUH, OTYETeHH B coGCTBEHMS
KAHTAN
PasnpeneneHy AUBHAEHTH - - (2719 (2719)
O06110 cAeNKH Che CBAPYRHHLUH - - (2719) (2719)
IMpomenn o1 y4acTHs B AbLIEPHH NPEANPHSITHSI
[TpunoGueaHe Ha AbUIEPHO APYXKECTBO YPe3 BIHBAHE - - 213 213
O6110 NPOMEHH OT YUaCTHS B AbLUICPHH NPEANPHSATAS - - 213 213
bananc ua 31 aexemspu 2019 1. 5 1268 10863 12 136
Banauc na 01 aayapu 2020 r. 5 1268 10863 12 136
O61w0 BceohxpaTeH J0X0/ 3a Nepuoga
ITevan6a - - 1305 1305
Jpyr BceoOXBaTeH 10X0A B T. 4.: - 183 - 183
- peseps ot TpaHchep Ha nevanba cnen NPeoTCThIEH JaHbK - 196 - 196
060 BeceobxpaTeH 10X04 3a nepuoaa - 183 1305 1488
CnelkH ©bC CHLAPYMHMUH, OTYETeHH B cobeTBeHHS
KanHTAJI
Pa3npeneneHu IHBHAEHTH - - (330) (330)
O06110 caenKH Che CHAPYRHHIH - - (330) (330)
Cnenkn Che CLAPYAKHHUH, OTYeTeHH B coGeTBeHHs
KanuTai
IIpomenn oT yuactTusi B AblUepHH NPEANPUSITHS
ITpunobuBane Ha AbILEPHO APYIKECTBO UPE3 BIHBAHE - - - -
O01m0 NPOMeHH OT YHACTHS B AbILEPHH NPeANPUHATHS - - - -
banauc na 31 nekemspu 2020 r. 5 1451 11838 13 294

benexcxume na cmpariygu 5 00 28 ca nepasdenna vacm om mo3u r,imnaucos omuen.
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KYHI MOJAA 001 Ddunancoe omuem
30 200unama, npukatoveaya na 31 dexemspu 2020

Oryer 32 napHYHHUTE NOTOUH

3a roaMHaTa, npurmovsama Ha 31 gexemspu 2019 roaguua

B xunsou nesa Ee.::;@mm 2019, 2019,
[TapuyHH NOTOUH OT ONEpaTHBHA AeiiHOCT
[TocTbrnenns OT KOHTpareHT 22 837 28 445
ITnaniaHus KbM KOHTpPareHTH (16 050) (21 430)
Inamasnus, cBbp3aHU ¢ nepcoHana (4 627) (4 054)
[Inarenn nanbLM BbpXy newanbara -
H3nnarenu nnxsu 15 (2)
[TonoxuTenHn v OTpHUATENHNA BATYTHH KYPCOBH PasiiuKH (4) (25)
Bpi3cranoBen naHbk BepXy nobaBeHaTa cTOHHOCT 3997 3912
Ilnatenu nanbk BbpXy nobaBeHara cTOHHOCT (3 134) (3 383)
JIpyru napH4HHM NMOCTBILIEHHs OT ONepaTHBHA NeliHOCT 44 21
Jpyru napuvHM IJalanus ot onepaTHBHA JeiHoCT (195) (39)
HeTnn napH4Hu noToum ot onepaTHBHa AefiHocT 2 883 3 445
[Monyuenu pUBHAEHTH - -
INapuanu noToun ot npuaoGUBaHYA - 267
Jipyru nialanus 0T HHBECTHIMOHHA AefiHOCT - -
HeTHH napuYHH NOTOUH OT HHBECTHIHOHHA NeiiHOCT - 267
IMapuunn noToum or puHancoBaTa aeHHoCT
[lapH4HU MOTOLH, CBBP3aHHU ¢ MOJYYEHH 3aeM N 3717 1744
Tnawanus, CBBLP3AHK C MOTYYEHH 3aEMH (3717) (1939)
Hsnyiatenn AUMBUAEHTH (314) (2 583)
JlpyTH niamanus ot GUHAHCOBA NEITHOCT (30) (17
HeTnu napuynu noroun ot punancoBaTa aeiigoct (344) (2 795)
HeTHo yBesnuenne (HamMaleHHe) HA NapHIHHTE

2539 917
cpeacTsa npes nepuoga 01.01. - 31.12.
Tlapuunu cpeacTBa B HAYANOTO HA FOJHHATA 2 850 1933
[Mapuynu cpeacrea B Kpast HA rOAUHATA 5389 2 850

benexckume Ha cmpanuyu 5 0o 28 ca nepaidenna vacm om mosu gunancos omuem.

Toan (unancor otyet e o106pen ot nmero va KYLII MOJIA OOJ] ot
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WK VLT MOJA" 007 Benexncku ko (punancos omuem
3a 2oounama, npursioveania na 31 oexemepu 2020

Benexkn kbM GuUHAHCOBHS 0OTHET

1. CraryT u npeamer Ha JefiHOCT

KYLII MOJA OO/ ([pymxectBoTo) e peructpupaHo B byprackus oxpbimeH cba npes 2001 roauna.
Aspecht Ha peructpaums  Ha JIpykectoto e rp. Byprac, nail[APMLIA MOAHHA Ne 11-13, er. 2.
Cobcreenuuy Ha kanuTana ca: 1. XACAH JDKAH - Pasmep na gsutoso yuactue: 2 500 nB. (50%):

2. ®DATME AJIU KVYIII - Pasmep Ha manoBo yuactue: 2250 nB. (45%) u 3. 3EMHEB HEXJIET KV -
Pazmep Ha psoso yuactue: 250 aB. (5%) (Buwk cbuio Genexka 18).

OcHoBHara geifHocT Ha JIpyKecTBOTO € MPOM3BOJACTBO HA TPUKOTAMXKHM 00eKIa.

@DUHAHCOBHAT OTHET € 0100peH 3a W3JaBaHe OT ynpasuTenuTe Ha 15 asrycrt 2021 r.

2. Ba3za 3a H3roTBsiHe

@DUHAHCOBHAT OTYET Ha J[pyKECTBOTO € M3rOTBEH B CLOTBETCTBME ¢ MeIyHApPOIHHUTE CTAHIApPTH 3a
¢unaHcoBo otyHTane (MCDO) u pazscHenus, uznageHu or Komurera 3a pazsicHenus (KPMCDO), npueru
ot Eponeiickna Cwioz (EC). MC®O, npuetn ot EC, e 0010npHeTOT0 HAMMEHOBAHME HA pamKa ¢ 00110
[IpeHa3HAuYEHHE 3a JOCTOBEPHO MPEJACTABAHE, EKBUBAJIEHTHO Ha Ae(UHULMATA HA pamMKaTa, BbBeneHa B § 1,
T. 8 or JlombnuuTenHuTe pasnopendu Ha 3akoHA 3a CHETOBOACTBOTO ,,MekIyHApOAHH CUETOBOLHH
cranpapru” (MCC).

To3u ¢uHAHCOB OTHET € W3roTBEH HAa 0a3ara HA HUCTOPHYECKATa CTOMHOCT, ¢ H3KJIIOYEHHE HA CIEIHHMTE
MO3ULINH:
Mo3uumu basa 3a Himeppane

3aab/KeHHETO MO M1aHa 3a Ae(UHUPAHH JOXOAH Hacrosma cToiiHOCT Ha 3aXb/DKEHHETO
3a e MHUpaHH JOXOLH

Hacroswuar ¢uHAHCOB OTHET MpeCTaB/IsABAa CAMOCTOATENEH (MHAHCOB OTHET, U3FOTBAHETO Ha KOHTO ce
H3HCKBA, CHIJIACHO CUETOBOIHOTO M JAHBYHOTO 3aKOHOAATECTBO Ha Perybnuka buirapus.
MuauBuayanHusaT (UHAHCOB OTHET € M3rOTBEH HA NPHHLMMA HA AeHCTBAILOTO MpeAnpuaTHE W Ha Oasa
HCTOPHYECKA LIEHA, C MU3KJIIOUEHHE HA MHBECTULMOHHH HMOTH, KOHTO C€ OTHMTAT M0 CIpaBeUIMBa CTOHHOCT
M HETEKYIH aKTHBM JbPXKaHW 3a mpoAaxda, KOUTO Ce OTUHTAT MO MO-HMCKATa OT OTYETHATa CTOHHOCT M
crpaBe/iMBaTa CTOMHOCT HaMalneHa ¢ pasxofuTe mo npogaxOa. MuauBuayanHuat (UHAHCOB OTHET €
npejacTaBeH B OBJArapcky jeBa M BCHUYKM MOKA3aTeNM ca 3aKpbIVIEHH 10 Hall-G/M3KUTe XWIsia Obarapcku
JieBa (XHJI. JIB.), OCBEH aKo € YIIOMEHATo Jpyro.

3. OyHKIHOHAJHA BAJAYTA H BAJIyTa HA nNpejcTaBsHe Ha PHHAHCOBHSA OTYET

dyHKUHOHATHA BalyTa € BamyTaTa Ha OCHOBHATAa WKOHOMMYEcKa cpefla, B KOATO €IHO JpYKECTBO
(DYHKLHMOHHPA U B KOATO [NIABHO Ce FeHEepUpaT M U3Pa3Xo/IBaT napuuHuTe cpejicTsa. Ts oTpassBa OCHOBHHTE
CHENKH, ChOMTHA U YCJIOBUS, 3HAUMMM 3a MPEANPHATHETO.

Jpy»KecTBOTO BOJM CYETOBOJCTBO M ChCTaBs (DMHAHCOBHA CH OTYET B HAIMOHATHATA BanyTa Ha Pemybnuka
Bbarapus — Obarapcku nes (BGN), Bp3npueT oT IpyKecTBOTO KaTo (hyHKLUHOHAIHA BaTyTa.

HacrosmusT C])H]']&[[COB OTHET € M3rOTBEH B XHIIAAM JICBA.

4. U3no.13BaHe HA NPUOIHIHTETHH OUEHKH U NPEHEeHKH

4.1 Ode3suenka Ha B3eMaHHH

KbM jiatara Ha u3rorssHe Ha Gpunancosus oruet PLKoBoACTBOTO HA [[pyKeCcTBOTO NMpaBH npeLeHkKa Aajiu
CBIIECTBYBAT O0EKTHBHM MHAMKALNK 33 00e31EHKA HA BCHUKM (DUHAHCOBM AKTHBY C M3KITIOUEHHE HA



WKV MOJAY 007 benexcku kom hunancoe omuem
3a 2oounama, npurnougauia na 31 oexemepu 2020

4. U3no.i3BaHe HA NPUOJINZHTETHH ONEHKH H NPeleHKH (IPoabJuKeHHe)
4.1 Obe3uenka Ha B3eMaHUA (POALIIKEHHE)

(HMHAHCOBUTE AKTHBH, OTUMTAHK MO CHpaBellIHBa CTOHHOCT B reyandara unu 3arybara. GuHaHCOB akTUB ce
cyuTa 3a 00e3LEeHEH CaMo TOraBa, KoraTo ChlIeCTBYBAT O0EKTHBHH JI0KA3aTE/CTRA, Ye B PE3yJ/ITaT HA e/1HO
WM [oBe4e CbOMTHA, HACTBIMIK CJie/l MbPBOHAYATHOTO MY MPH3HABAHE, OYAKBAHUTE MAPHUHU MOTOLM ca
HaMaJIeJH.

3ary6aTa oT 00e3LeHKa Ha MPeJI0CTABEHUTE KPEJNTH M B3EMaHHs, OTYHTAHH [0 aMOPTH3MPAHA CTOHHOCT, Ce
M34HCIIABA KATO PadIMKA MEXK/ly NPEHOCHATa CTOMHOCT M HACTOAIA CTOHHOCT HA ObASIIMTE MAPUYHHU
MOTOLM, JIMCKOHTHPAHH ¢ MbPBOHAYAIHHA e(heKTHBEH TMXBEH MPoLeHT. 3arybara oT obe3leHKa ce Npu3HaBa
B nevandara unu 3arydara. Ts ce Bb3cTAHOBABA, KO MOC/EABALLOTO YBEJIMYEHHE HA BH3CTAHOBHMATA
CTOIHOCT MOKe 00EKTHBHO j1a Obie 00BBP3AHO € HACTHIBAHE HA CHOHMTHE ClE AaTaTa, Ha KoATo € Ouna
npu3HaTa obezleHkara,

4.2 Toxoan HAa HAESTH JIHLA

[Tpu onpesensHe Ha cerauiHATa CTOHHOCT HA ABATOCPOYHHTE 3aJb/KEHHSA KbM MepcoHANa (IOXOTHTE Ha
HAETH JTH1IA) ca M3MNON3BAHH W3UMCIEHHS HA aKkTIOepH Ha Gasa npeano/ioKeHns 3a CMbPTHOCT, TEKYYECTBO Ha
nepcoHana, paBHUILE HAa paboTHATA 3am1aTa U AMCKOHTOB (hakTop (B Oenexka 20).

4.3 IMos1e3HH JKHBOTH HA HMOTH, MALUIHHH H CHOPBIKEHHS
OTYMTaHETO HA HMMOTH, MAalWMHU M obopyaBaHe BKTIOYBA H3MOJI3BAHE HA NPUOMM3UTENHH OLEHKH Ha
TEXHHTE TOMe3HU KUBOTH, KOMTO ce 0a3upaT Ha MpeLeHKH U OuakBaHusA Ha PLKOBOACTBOTO Ha JIpyiecTBOTO

(BrK Oenexka 11).

4.5 AKTHBH 10 OTCPOYEHH JAHBIH

OTYNTAHETO HA aKTHBH MO OTCPOYEHH JAaHbLUH € CBbP3aHO C O4aKBaAHHUATA HA PbKOBOJACTBOTO 32 HAIMYHE HA
YCIOBHA 33 Dﬁpa'mo MPOABJICHWE HA BPEMEHHATA Pa3/iIMKa B MPEIBHIANMO Obaerie.

5. Ilpuxoau ot npoaakon

ben. 2020 2019
XWJL. JIB, XHJL. JIB.
Iponykus 21 871 27 846
Venyru 267 64
Jpyru npogaxou 0 4
22 138 27915
6. Ipyru npuxoan
B xusou nesa ben. 2020 2019
XHJ1. JIB. XML JIB.

[lpoMsHa B CTOHWHOCTTA HA 3aMacHTe OT MPOAYKUHMA M

HE3ABBPLIEHO NMPOU3BOACTBO 15 156 362
Hetna neuan6a ot npogaxda UMOTH, MALIMHH H ChOPBIKEHUS = .
[Tpuxoau OT ASIOBO yHacTHE . .
[Tpuxoau oT puHAHCHPAHUS 1591 =
Hpyru 16 4

1763 366




WK YT MOJA“ 007 beneycku ko punancoe onmvem
3a zodunama, npurnioveania Ha 31 oexemepu 2020

[Ipe3 otueTHuA nepuoa py:KeCcTBOTO € MOAYyUYEHIO MPUXOAH OT pHHAHCHpaHus B pasmep Ha | 591 xun.je.
Te npencrasnaBaT (uHAHCOBA MOMOLL [MPEIOCTABEHa OT CTPaHAa Ha IMPaBUTEICTBOTO 3a CIIPABSHE C
nociencTuATa OT Kpu3ara cebp3ana ¢ COVID-19 B pasmep Ha 1499 xun. aB. m 92 xwi. JB. no
OneparusHa [Iporpama ,,.3aeroct 3a Ted“.

7. Apyru pazxoan

B xuasnou nesa bea. 2020 2019

XHJI. JIB. XHL. JIB.

[TpoBuzun - -
OTNHCHU B3eMaHUA - -
Jpyru 354 399
354 399

8. Pazxoau no ejieMeHTH

8.1 Pazxoam 3a maTepuaau

2020 2019
XHJIL. JIB. XHJ/L J1B.
OCHOBHM NPOU3BOJICTBEHH MATEPUATH 14 463 17 149
Pa3xoau 3a ropusa 85 93
Pa3xonu 3a e, eHeprus 149 161
Jlpyru pa3xoaM 3a Matepualiu 79 169
14 776 17 572
8.2 Pazxoau 32 BLHIUHH YCJIYTH

2020 2019
XHJI, 1B, XML JIB.
Haet Tpancmopt 746 1192
[ToAM3OBAHMTENH - YIIHBAHE HA HILJIEME 466 1429
[ToteHeKH, KypHEPCKH U 1aNeKOChOOIIMTENHI YCIYTH 12 8
KoHcyntaHTCcKH yCIyru 17 8
Hpyru 468 126
1709 2763

9. Pa3zxoiu 3a Bb3HATpAKAEHHS HA HAETH JIHNA
2020 2019
XHJL. JIB. XHJL JIB.
Bb3HarpaxaeHus 4072 3439
CounanHu OCHIYPOBKH M HanDaBKH 777 644
Pa3xoau, cBbp3aHu ¢ M1aHoBe 3a Ae(UHUPAHH J0XOIH 42 35
4 891 4118

Cpenno-cnucbuHus Opoit Ha nepconana ripes 2020 roauxa pb3nu3a Ha 513 goseka (2019: 472 gopeka).
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10. ®unancoBu NPHXOAH H PAIXO/IH

Benexncku koM hunancoe omuem
3a 2oounama, npurioueaia na 31 dexemspu 2020

2020 2019

XHJ1. 1B, XHJ1. JIB.
JInxBeHu pa3xoau no GUHAHCOBH NACHBH (1) (4)
Pa3xonu no BaayTHH onepaLuu (5) (26)
Jpyru (pMHAHCOBH pa3xo/iH (12) (31)
[Tpuxoau or BaNYTHU ONepaLuH 0 1
Hpyru puHaHcOBM NpUX01H 15 7
HeTno (uHAHCOBM NPHXOAH M pPa3XOAH NPH3IHATH B APYT
BceoOxBaTeH goxoad7 (3) (53)
11. UmoTH, MAIIHHYE H CHLOPBIKEHHS
B xunsiou nesa 3emu Crpaou c:doapi::cl;: :ﬂ :;:Z:::zll E;E::E’;:i Apyrn  Oduro
Omuemna cmoitnocm
Cango na 01 snyapu 2020 1420 1051 3303 240 369 577 6960
[Mpunoburu 121 1173 824 35 0 28 2181
HUzneznu - - - (48) (346) - (394)
;:oa;loﬂo B L. MREMUOR ey, ey 4127 227 23 605 8747
Hampynana amopmu3sayus
Canpo na 1 suyapu 2020 - 192 1762 167 - 406 2527
Hauncnena - 39 548 52 - 69 708
Hanucana npe3 roanHara - - - (48) - - (48)
g;;]”" a3l Aewemapn = 231 2309 171 - 475 3186
Basaucosa croiinocr
Kbm 01 snyapu 2020 1420 859 1542 73 369 171 4434
Kbm 31 nexemspn 2020 1541 1993 1818 56 23 130 5561

HDCB HACTOALIMAT OTHETEH NEpUOa, clied HampaBeHa MNPEUEHKA, PBbKOBOJACTBOTO HA [OpPYHKECTBOTO €

MpeanpHesno MpoMsHa

Ha aMOopTH3alHOHHATA

HOpMa Ha Lsna

rpyna axTHBH.

l'lpomeue[m ca

aMOPTH3ALHOHHHTE HOPMH HA AKTHBUTE OT rpynaHa ,, Mawunau n ceopwxenue”, kato ot 30% 10 Kkpas Ha
2019r. Te ca namanenu Ha 20% oT Havyanoro Ha 2020r. BanraHcosaTta CTORHOCT Ha Ta3W rPyna akTUBH KbM
Kpas Ha OTYETHHWA NepuoJ Bb3nu3a Ha | 818 xun.is.

Kbm 31 nexemppu 2020 romuHa e HanpaBeH nperien oT PekoBOACTBOTO Ha JIpyKecTBOTO Ha OLEHKHTE Ha
MMOTHTE, MAILHHHUTE U CbOPBIKEHUATA, 34 1d CE YCTAHOBH HATHLE JIM ca YC/0BMsA 3a oDesueHka. B pesynrart
Ha TOBa YMpPapBJeHHETO Ha J[pYKeCTBOTO € KOHCTATHPAIlo, 4e HAMA YCI0BHs 3a 00e3leHKa Ha Te3H aKTHBH.

BbicraHoBumaTa cTOHHOCT HAa AKTHBHTE € onpeaeneHa Ha 0a3a Ha cToifHOCTTa HM B }/HOTPEGB,
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12. HemarepHaiHu AKTHBH

B xunsou nesa ben. Codryep O6wo

Omuemna cmoiHoCcH

Canjo va 01 ssuyapu 2020 19 19
[TpuaoduTh 1 1
Haneznu - -
Canpgo na 31 gekemspu 2020 20 20
Hampynana amopmusayus

Caapo na 1 auyapu 2020 18 18
Hauucnena 1 1
HM3znucana npes roguHara : .
Cango na 31 ngexkemppnu 2019 19 19
Bajiancosa cToiiHoeT

Kbm 01 stnyapu 2020 1 1
Kbm 31 gexemspu 2020 1 1

AMOp’FH3ﬂ].[HH1‘H Ha npasa, JIMLUEH3H 1 CDd)TyEp Ce€ pasnpenend B cebecroiiHocTTa Ha MaTepHaTHHTE 3aMac 1
c¢ IMpH3HaBa B OTHCTHATA CTOMHOCT Ha npona?ﬂﬁme KOorato <€ npolagaT MaTepHalHHTE 3anacH.
Amopmaaunma Ha JOpYrd HeMaTepHallHh akKTHBH CE€ BKIKYBA B OTYETHATA CTOMHOCT Ha I'IpO,ﬂEl)KﬁHT&
3ary6aTa oT obe3leHKa ce MpH3HABA B OTHETHA CTOMHOCT Ha 1‘|p0uam6me B OTHETA 3a BCeoOXBATEH JOXO/L.

13. MuBecTHCHIITHOHHH MMOTH

[lpe3 oTyeTHMS W NPeAXOAHUA MepHO, JIpyKecTBOTO HAMA MHBECTHLIMH B AbIUEPHH APYIKECTRA.

[lpe3 2017 r. upe3 myOaudHa MpoJaH OT CBAMA W3MBJIHMTEN, [pykecTBOTO NMpuaoOKBa MO3EMIIEH HMOT ¢
unentuuxarop Ne 07079.653.584 naxomsiy ce g rpaj. Umora e npunodut ¢ nokyment [locranosnenue 3a
Bb3/JlaraHe Ha HEeJBMKHM MMOT, BMUcaH B AreHLUATA 10 BHUCcBaHUATA ¢ BX.per.No 7890 ot 27.06.2017r.
Tepen e ¢ o ot 13155 kB.Mm. [IbpBOHauyanHo uMoTa e 3aBemeH B OamaHca Ha JIpy:KecTBOTO Kato

marepuaieH 3amac npuaobur ¢ uei npopaxda. [lpe3 HacTOAIMAT OTYETEH MEpPHO PHKOBOACTBOTO Ha
APYKECTBOTO MPELEHH M MPeKBATU(ULNPA BBIIPOCHUAT AKTHB KATO WHBECTHMLMOHEH MMOT. CTOIHOCTTA Ha
aKTHBA 0CTaBa HEelpPOMEHeHa, T.e. lieHaTa Ha npuaoOuBane — 1 158 xun.as.

14. Janbuno odnarane

Pa3xoabT 3a JaHBK, MpU3HAT B Meyanbara uiu 3aryfara BKIIOYBA CyMaTa HA TEKYILMTE PA3XOAHM 33 JaHbLH
BBpXY MeuandaTta H OTCPOUEHHTE Pa3X0/IH 3a JaHbLM BLPXY neuandara cbriacHo u3nckpanusTa Ha MCC 12
Hanvyu ewpxy doxooa.

2019 2020

XHJL JIB, XHJL. JIB.

Teky1 pa3xo/ 3a 1aHbK 196 270
M3meHeHHEe B OTCPOUEHHTE JAHBIIH, B T. 1. - 4
Om npuzHamu npes oOuUnama GPemMeniu PAaziuKi - -
[MpeoTcThNEeHH JAHBUH (196) (270)

Pasxoa (npuxon) 3a faHbK - -
CoroctaBkata MeXIy CYETOBOAHATA Meyanda M pasxoja 3a AaHbK, KAKTO M M3UMCAEHUATA HA e(EeKTHBHMA
nanbyeH npouent kbm 31 aexemspu 2020 1 2019 roauua ca npejcrageHy B ciejHara tadimua;
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31 nexemBpH 31 nekemBpu

ObsicHeHne Ha epeKTHBHATA JAHBYHA CTABKA 2020 2019
XML JIB. XHJL JIB.

CuetoBoaHa nevanda 1 460 2 590
[Tpunoxuma 1aHbYHA CTaBKa 10% 10%
Pazxon 3a jaHbk BLPXY nevandara mpH NpuIOKHUMaTa JaHbuHA CTaBKa 146 259
Janbuen eexT OT KOPeKLHM HA CHETOBOAHATA revyanda, B T. 4. 503 111
Om yEeIuIeHUA 972 863
Om HAMleHus (469) (752)
Jlanbuna neqanoa 1963 2701
IMpeoTcTLIeH TaHBK (196) (270)
Pasxoj 3a JaHbK - -
E¢dexTHBHA laHbYHA CTABKA 0.00 % 0.00 %

Jlo M3TUHMAHETO HA 5 FOAHHH OT Kpas Ha JAHBYHUTE MEPHOAH, 38 KOMTO J[pYIKECTBOTO € Mojajio Wiu e
cJefBasio ja nojane neknapanusa, Te Morat Ja 6b1aT obeKkT Ha MpoBepka OT JaHbUHUTE OpraHu. B ciaenctsie
Ha TAKMBA MMPOBEPKH € BL3MOXKHO 1a ObJaT OnpeaeneHH AOMbAHHTENHH JAHBYHH 3aXb/DKEHUA WM r1o0H
CbOOPA3HO MHTEPMPETHPAHETO HA JAHBYHOTO 3akoHodatescTeo. Ha phkosoacTeoTo Ha [lpyikecTBoTo He ca
M3BECTHU 0OCTOATENCTBA, KOMTO OMXa MODIM [a [0BeJAT 0 BB3HHKBAHE HA JAOMBIHHTENHH ChIIECTBEHH
3aabikeHus B Tazu obnact. [MocnenHata maHbuHO-OCHrypHTENHA peBH3UA Ha J[pyKecTBOTO 3a AaHBUHU H
OCHT'YPHTEHH 3aB/DKeHUA € HanpaseHa npe3 2012 roanna u obxeawa neproaa 2006 no 2011 roauua.

15. Marepuanuu 3anacu

2020 2019

XHJL. JIB. XHJL. JIB.
Marepualiu 1 674 1 457
[Mpoxgykuns (o06neko) 1171 1015
Croku 8 1 164
He3aBbplueHO NpOX3BOACTBO - 1
2 853 3 636

PLKOBOACTBOTO Ha APYIKECTBOTO CYMTA, Ye OalaHCOBATA CTOHHOCT HA MATEPHAJHUTE 3aMacu He MpeBHIlaBa
HETHA UM peaM3upyema cTofiHocT kbM 31 pexemspu 2020r.

16. Thproeeku u Apyru BieMaHus

31 nexemBpH 31 nexeMBpH
2020 2019
XHJL. JIB. XHJL JIB.
B3eMaHus OT KJIHEHTH, B T.4. 2 866 2066
[Twpsonavania cmoiinocm 2 866 2 064
Hauucnena obesyeixa -
[IpenocTaBeHy apaHcH - 2

BiemaHust oT codcTBEHULU = -
Jpyru iemanus

2 866 2 066
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H[JHGJIH?.HTE:J'IH'&TB OLEHKA 3a 3ary6u OT CbMHHUTECIIHHW W HCC%GHP&GMH B3€MaHHA CC [paBKk B Kpad Ha BCAKA
(bHHaHC(JBﬁ roauHa. Beuuku cbMHUTENHH B3EMaHMA, KOUTO HE Ca cmﬁpafm B MpOoABIGKEHNWE HA NET TOOHHH
C¢ TpEeTHpaT KaTo [ICCBSHpaEMH M ce 00e3leHABAT HM3LII0, TOKOJIKOTO PBKOBOACTBOTO MNPEUCHABA, Y€
ChIUIECTBYBA BHCOKA HECHTYPHOCT 34 TAXHOTO C’bﬁHpﬁH@ B Obje e, Kbm matara Ha otverta APYKECTBOTO HMa
HECBUIECTBEHH MPOCPOUYECHH THPIrOBCKH M APYTH B3EMaHHA.

PbkoBoacTBOTO Ha JIpyiKeCTBOTO CUMTA, Y€ CTOHHOCTTA, MO KOATO THPTOBCKHTE W JAPYTH B3eMaHUi ca
[peACTaBeHH B OTHETA 32 (PHHAHCOBOTO CLCTOSHHE ChOTBETCTBA HA TSAXHATA CIPABEITMBA CTOMHOCT KbM 31
nekemBpu 2020 roauHa.

17. ITapu 1 napu4HH eKBHBAJCHTH

2020 2019

XHJI. JIB. XHJ1. JIB,

[Taputinn cpecTBa Mo GaHKOBH CMETKH 5382 2 847

[TapuuHu cpeacrsa B 6poii 7 3
IMapu v NapuYHH eKBHBAJICHTH 10 0THeTAa 32 PHHAHCOBOTO

ChCTOSIHHE 5389 2 850

18. KanuTau u pesepsu

OCHOBHUAT KalHTall € MPEeACTAaBeH 10 HeroBaTa HOMHHATIHA CTOHHOCT, CBIJIACHO ChAEOHOTO pelleHHe 3a
perdcrpauus. BHeceHUAT HAMBIHO OCHOBEH KamHTal, B pa3Mep Ha 5 xui, aB. (kbm 31.12.2019 roa.: 5 xua.
ng.), (kbm 31.12.2020 roa.: 5 xun. nB.)e paznpenened B 2 Asi1a, BcekH ¢ HOMUHAIHA cToifHoCT oT 2 500 nesa
(kbM 31.12.2019 ron.: 2 mama), (kbm 31.12.2020 roj.: 2 nsana).

KbM kpas va otueTHuA nepuoa cobetBenuun B Ipykecrsoro ca PATME AJIHM KV, kosto npurexkasa 50
% ot kanutana (kem 31.12.2020 ropa.: 50 %), (kem 31.12.2019 rog.: 50 %) u

XACAH JUKAH koiiro nputexkasa 50 % ot kanutana (kem 31.12.2020 roa.: 50 %), (kem 31.12.2019 roa.:
50 %).

KBM HacTOALLMA MOMEHT OCHOBEHHMAT KamuTaid, B pasMep Ha 5 xu/l. iB. (kbm 31.03.2021 roa.: 5 Xum. 5B.), €
paznpejened B 20 jsa, Bcekd ¢ HOMHHANHA cToHHOCT 0T 250 stepa. CoGeTBenuiy B [IpyxKecTBoTO ca:

XACAH JUKAH xoiito npurexkasa 50 % or kanurtana, pasnpeaened B 10 gana no 250 xs.,
GATME AJIM KVYLUI, koaro nputexxasa 45 % or kanurana, pasnpegened B 9 msna no 250 5B, u
3EMHEB HEXJIET KVILI, kosTo nputexasa 5 % oT kanurtasia, pasnpeaees B 1 asn mo 250 /s,

[lpomsHata B HOMHHAJIHATA CTOHHOCT Ha [s/A0BeTe M B COOCTBEHHMUWTE HAa KarluTala HacThBa Mpes3
(espyapu 2021r. - roquHaTa cieaBalla OTUETHUA NEPUO, HO MPEe/IU AaTaTa Ha ChCTABSHE HA OTUETa.

Pesepute Ha [lpy#ectBoto ce (opmupar ot J{onbaHUTETHH pe3epBH, PesepBH OT MNpeoTcThheH
KopriopaTHBeH AaHbk W Pesepp oT akTioepcku neqandw u 3aryOu. Hii-ronsm s uMar pesepBHTe OT
[PeOTCTLIICH KOPIOPATHBEH aHbK.
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19. 3aemu
2020 2019

XHJI. J1B, XHJ1. JIB.
Herexkywn nacusu
O0be3neueHn OAHKOBH 3aeMU - -
3aabmKeHus no (PUHAHCOB TU3HHT - -
Obuwo - -
Tekywn nacusu
Tekyua yacT Ha 3a8bJIKEHHUS 110 DAaHKOBH 3aEMH - -
Tekyua yacT oT 3a1b/IKEHHS 10 PHHAHCOB JIH3HHT 14 14
Oo6wo 14 14
006110 32 BJKEHUS 10 3aeMH 14 14

[TonssanuaT ot [lpyxectBoTo 0ankoB oBbpapadT € ¢ uen HabaBAHe HA 0DOPOTHM cpecTRa 3a (PMHAHCHPAHE
Ha OMepaTUBHHUTE PA3XOAM CBbP3aHM C JAeiiHOCTTA HA ApyxKecTBOTO. KpaiiHuaT cpok 3a W3Ib/KaBaHe Ha
kpeaura e 26.09.2021 r., ako goToraBa He ce€ JOrOBOPH YIb/KABaHE HA CPOKAa HA IOJI3BAHETO MY.
EdexkTuBHUAT JMXBEH NpoueHT no OaHkoBuTe 3aemu 3a 2020 rog. e B pasmep Ha 2.00 %.. KbM kpas Ha
oTueTHUA nepuos JpyKecTBOTO He € M3IM10A3BAI0 CYMH M0 OBbpApadTa.

JpyxKecTBOTO HMa M CKIIOYEH JOroBop 3a (PMHAHCOB THM3HHT 32 MOKynka Ha 2 aBToMoOuna. CpokbT Ha
MM3UHTOBMA JOroBOp € 36 meceld, Kato ChMAT € npukadua kbMm 06.2020r. [punokuMus TMXBEH MPOLEHT
no ausuHra e gopmupad karo cbop or 3m. EURIBOR wu nanbaska ot 2,50% (nBe wsjio W MeT AECETH
MPOLEHTHH ITyHKTA).

20. JToxoaun HA HACTH JIHIA

20.1 3agbKeHus 3a NJIAHOBE ¢ Ae(UHUPAHN A0X0AH NPH NEHCHOHHPaHE

Hpy#ecTBOTO MMa 3ab/KEHHE 3a U3IUTALLAHE HA JOXO[ [PH HAMYCKAHE HAa Te3H CBOM CIYMKHUTENIH, KOUTO Ce
MEHCHOHUPAT B CHLOTBETCTBME ¢ M3uckBaHusTa HAa wi. 222, § 3 or Koxekca wa Tpyzsa (KT) B bbarapus.
CwobpazHo te3u pasznopendu Ha KT, npu npekparspaHe Ha TPYJAOBHS JOTOBOP Ha CIY:KUTEN, MPHIOOHN
MpaBo Ha nexcus, paboroaarenaT My uinnaua obeslereHue B pasmep Ha ase OpyTHH paboTHHM 3annatu, B
ciy4ail, ye pabOTHHKBT WIM CAYKHUTENAT MUMa HATpynaH ctax oT 10 u moBede roaMHU KbM jaTtata Ha
eHCHOHHUpaHe, 00e3leTeHHeTO € B pa3Mep Ha wiecT OpyTHH paboruu 3arnatu. [Ipe3 Tekyums nepuos

ﬂpy}Kﬂl:TBDTO Ha4YHCIABA 3a0BJIZKCHHA 34 OGE'BLLLQTCHHH NnpH MEHCHOHHUPAHE W HAIlyCKaHE 1nopaiun douiect.

Cymara Ha 3aJbL/DKEHHETO € OlpeleNieHa OT akTioep M e 0asupaHa Ha [OMyCKaHHs 3a CMBPTHOCT,
MHBAJIMIHOCT, BEPOATHOCT 3a HaMyckaHe, pbCT HA 3amiatute W Apyrd. Hacrosmara croiiHocT Ha
3aIb/DKEHHETO € H3UUC/IEHA NPY MpUIaraHe Ha JUCKOHTOB dakTop, u3ducaeH npu nuxsa 0,34 % (2019 roa.:
0,68 %) u nonyckaHe 3a ObaellO yBenuUeHHe Ha 3amiatute oT 5%,

Cymara Ha 3ab/IKeHHETO 3a 00e3IeTeHHs KbM MepcoHana e popMupaHa KakTo cleasa:

2020 2019

XML JIB. XHJL JIB.

HacTtosia cToiiHocT Ha 3aab/ikeHneTo Kbm 01 sinyapn 154 109

Pasxoz 3a 1MxBH 1 1

Pasxoau 3a TeKyUL TPY/I0B CTaXK 41 32
EdekT oT mocneaBatly OLEHKH M0 MIaHOBE ¢ Ae(HHUPAHH TOX0AH

14 14

Pa3zxoau 3a MHHAN CTaK - 3
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HMannaren goxon
Hac’msma CTOHHOCT HA 34a0bJIAKEHHETO KbM 31 ACKCMBPH

Ed)em"hr OT 00€3IETEHHATA KbM NnepcoHalna B 0THETA 34 BCceoOXBAaTHUA T0XO]1 Ca KaKTO CleaBa:

Pasxoau 3a nuxeu

Pazxo/u 3a TEKYIL TPYAOB CTaXK

Pa3xoau 3a MHHAI CTax

HM3nnaten poxon

Pasxoan no niianose ¢ geuHHPAHU JOXOIH, TPHIHATH B nevaadaTa
i 3arybara

[locnenpamm OUEHKM HAa 3adbIKEHMA KbM  [epcoHana  OpH
MeHCHOHUPaHe
Pasxoau no nianoBe ¢ gedHHUpPAHH JOXOAM, NMPHIHATH B APy

BceoOXBaTeH 10X01
Oowo

21. THproBekH U APYrH 3abJEKEHHS

3aabKeHHs. KbM J0CTABYH L

3aab/KeHHA KbM MePCOHANA H OCHTYPHUTEHH OpraHu3aluu
PazueTH 3a JaHBLK BBPXY TOX0AUTE OT (GUIMYECKH THLA
3a/bIKEHHA KM COOCTBEHHLIMTE

Jpyru

Benencku koM (punancos omuem
3a zoounama, npuroveaia na 31 oexemepu 20210

2 )

210 154
2020 2019
XHJ1. 1B, XHJL. JIB.
1 1

41 32

- 3

- &)

42 31

14 14

56 45

2019 2019
XHJL. JIB. XHJI. JIB.
4014 615
361 341
52 63

5 10
4432 1029

PBbKOBOACTBOTO Ha ﬂpy}KSCTBOTO CUHTA, Y€ CTOMHHOCTTA, MO KOATO KpaTKOCpPOYHHUTE 3alb/IKEHHA ca
NpeacTaBeHU B OTYETA 34 (l}IfIHEiHCOBOTO CbCTOAHHUE Ha ,[[]Jy'}KE:CTBOTO, CBOTBETCTBA HA cnpasBeivBaTta uUM

uexa kpM 31 gexemspu 2020 roa.

22. PuHAHCOBH HHCTPYMEHTH H YNIpaB/jieHHe HA PHCKOBeTe

22.1 ®HHAHCOBH AKTHBH

[TpeHocHHUTE CTOHHOCTH Ha aKTHBHMTE M nacuBuTe KoM 31 gexemspu 2020 - 2019 roauHa mo KateropHuTe
onpeaenenu B cboTBeTcTBHE ¢ MCDO 9 Qunancosu uncmpymenmu ca npeAcTaBeHN B CleAHMTE TabAMLM:

31 nexemBpu 2019 ben. [Mpenrocrase- O61wo
XHJI. JIB. HU KpPeauTH
H B3eMaHHA
THproBcku U APYru B3eMaHUA, HETHO
B Ry 2066 2066
[Tapuuuu cpencrsa
R 2 850 2 850
4916 4916
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31 nexemspu 2020 ben. [Ipexocrage- O6uo
XHJL JIB. HU KPeHuTH
H B3eMaHHUs

THpProBcku M APYru B3eMaHHs, HETHO

2 866 2 066
[TapuuHu cpencTea
R 5389 2 850
8 255 4916
22.2 ®uHAHCOBH MACHBH

2020 2019
XHJI. JIB. XHJL JIB.

OTYUTaHU 110 AMOPTH3MPaHA CTOHHOCT
ToHproeckH U ApyrH 3a1b/HKEHUS 4432 1029
3aIb/IKEeHHS M0 3aeMH _ - 14
Oo6wo: 4432 1043

H3nonzsaHero Ha ¢HH&HCOBH HHCTPYMEHTH M3nara ﬂpy'ﬂ(eCTBOTO Ha nasapeH, KpeauTeH W JIMKBHIACH PHUCK.
B HacTosmara Genexka e npeacrapeHa ml(bopmaum 3a Uendre, NOJIMTHKHTE W NPOLUECHTE I10 YIIpaBIeHHETO
Ha Te3H PHCKOBE, KAKTO W 38 YNPAaBJICHHETO HA KamHTala.

22.3 IMazapen puck

[TazapHuAT pUCK € PHUCKBT CHpaBeLIMBATA CTOHHOCT MWW ObJELlMTEe MApUYHW NO0TOLUH Ha (DUHAHCOBHTE
HHCTPYMEHTH Jla BAPUPAT MOPa/il NPOMAHA B MA3apHUTE LEHH, H MOJKE /1a € MPOSIBU KATO BANYTEH, JINXBEH
WK IpYT LUEHOBH PHUCK.

22.4 BaayTteH puck

JIpy/KecTBOTO € M3NI0KEHO HA BAYTEH PUCK MPU MOKYNMKH W/HIM MpoIaKOH H/HIM MOEMaHe HA 3aeMH BbB
Ba/lyTa, padiMdHa oT (pyHKLHoHanHaTa Bajiyra — BGN u EUR Tbit kato ot 1999 rouHa 0OMEHHUAT Kypc Ha
Boarapckus nes (BGN) e dukcupan kbm espo (EUR). OOmennusT kype e BGN 1.95583 / EUR 1.0.

JluxBaTta no 3aemuTe ce AJEHOMHHHWPA BbB BajlyTaTa Ha 3aemMa. OOHWKHOBEHO 3aeMHUTE CE OEHOMHHHPAT BBB
BANYTa, KOATO ChBIAMA C BANYTATA HA NMAPUYHHUTE MOTOLH OT CBBP3AHHUTE C TAX NeiHOCTH Ha ﬂ,py}KECTBOTO,
Haii-4ecTo B JIEBOBE H EBpoO. Topa no3zpoJsiBa Ch31aBAHETO HA MKOHOMMYECKH Xeak Oe3 JAepuUBATHBH U B
pesyiraTr HE Ce MpHiara OTHUTAaHe Ha XCIHKHPAHETO B TE3H Cay4au.

Excrno3unua kbm BANYTEH PHCK

Excnozuumara Ha Ilpy}KeCTBUTO KbM BAJNYTEH PHCK € CEBEOEHA OO0 MHHHMYM, Thil KATO B OCHOBHATa CH 4acT
ThProBCKHUTE CACIIKH Ce CKJIHOYBAT B €BPO.

22.5 JIuxseH puck
JIpy’kecTBOTO HE € M3JI0KEHO Ha CBINECTBEH JIMXBEH PHCK, MMPOPAJAH CPaBHHUTEIHO MAJKHTE CYMH [0
MpeJoCTaBEHH MY KPEHTH M KPATKHTE CPOKOBE 3a MOracABAaHETO HM.

22.6 Kpeauren puck

KpeauTHHAT pHCK € PHCKBT €AHAaTa CcTpaHa Mo (MHAHCOBMSA WHCTPYMEHT Ja HE ycree Ja H3ITbJIHK
3abJUKEHHETO CH M 10 TO3M HAYMH [a NpUYHHM 3aryda Ha apyrata. PbKOBOJACTBOTO € MPeLEeHUIo, e KbM
natata Ha (DMHAHCOBUA OTHET JPYHKECTBOTO HE € M3JI0KEHO Ha KpemuTeH PHUCK Thil KaTo Hima 3alaBa B
[UTAIIAHUATA W3BBH OOHYAHHUTE CPOKOBE.
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22.7 JlukBuaeH puck

JIMKBUIHUAT PUCK ¢ PUCKBLT Jpy:KecTBOTO Ja He MO)Ke 1A M3MBJIHH (UHAHCOBMTE CH 3aAb/LKEHUS TOrasa,
KOTaTo Te craHar W3uckyemH. [TosnTukara B Tasm obiacT e HacodeHa KbM rapaHTHpaHe HAJTHYHETO Ha
M0CTATBUYHO MKBHIHH CPENCTBA, € KOWUTO Aa ObAar o0CaymeHH 3aQbKCHHATA, KOraTo ChIUIMTE CTaHaT
M3HCKYEMH, BKIIHOUHTEIHO B M3BBbHPEAHH W HenpeaBuaeHu cutyauuu. Llenta na PwkoBoacrtBoro e ja
MO/UIbPKA MOCTOAHCH OajlaHc MEXK[y HENMpeKbCHATOCTTAa M bBKABOCTTA HAa (PUHAHCOBUTE pPEecypcH, upes
H3I10/13BaHE HA pasiH4YHi (OPMH Ha (PHUHAHCHPAHE.

I-IDEBHIIIGHHETO Ha TEKYIIHTE aKTHBH Hall TEKYLIMTE MAaCHBH € NnpeCTaBCHO B ClejiHaTa Tabnuua:

2020 2019

XHJL. J1B. XHJI. JIB.

Tekyiu aKkTHBH 11 674 9 180

TeKymu nacuBu (4 969) (1362)
[IpeBHilieHHe HA TeKYLIHTe AKTHBH

HaJ TEKYIIHTE MacHBH 6705 7 818

[lo-nony ca npeactapeHu (PHHAHCOBHUTE HEAEPHBATHBHM MAcHBH Ha JIpy:KeCTBOTO, rPYNMPaHH MO OCTAThYEH
MaTYpPHTET, ONpe/Ie/ieH CrpsAMO JTOrOBOPEHHA MATypHTET KbM Kpas Ha oTdeTHHsa nepuoi. Tabnuuara e
H3roTBeHa Ha 0a3a Ha HEIMCKOHTHPAHW MAPUYHM MOTOLM M Haii-paHHA JaTa, HA KOATO 3aIbJKEHHETO €
H3MCKYEMO.

31 nexemBpu 2019 o1 1-3 3-12 060
XHJL JIB. Meceln meceua mMeceua

baukoBH 3aeMHu - B B B

3aab/moKkenus Mo GHHAHCOB JIH3HH 2 5 7 14

TBProBCKM U APYTH 3a0bIKEHHS 972 53 4 1029

O6wo 974 58 11 1043
31 nexkemspu 2020 Ho1 1-3 3-12 Oo61wo
XWJL. JIB. Mecel  Meceula meceua

bankoBu 3aemu 2 5 Z o
3anbmKeHust Mo (PUHAHCOB JTH3MH - . - -

TbproBek U ApYrH 3a1b/KEHUSA 2535 1 854 43 4432
Oodwo 2535 1854 43 4432

22.8 ¥npapJieHHe HA KanmuTaaa

Jpy:KecTBOTO yrpapisiBa KalmuTalla CH Taka, ue Ja OCHrypH (YHKIIMOHMPAHETO CH KaTo meiicTailo
[MNpEeAnpUATHE, KATO €JHOBPEMEHHO € TOBA Ce CTPEMH J1a MAKCUMH3IHPpa BB3BpallaeMoCTTa 3a ChAPYIKHHLHTE,
Hpes OoNTHMH3aLHA Ha CbhOTHOLICHHUETO MEXOY ObIrI M KaluTall (n’bzﬁpamaemocn‘a Ha HWHBECTHPAHHA
I{aﬂ}{’l‘aJIl LlEJITEl Ha P’bKOBO,-‘J.CTB()TO € 1a NoaabpiKa JOBEPHETO HA HHBECTHTOPHTE, KPCAHTOPUTE U ra3apa H
na rapaHtupa ObAeL0TO pa3BUTHE Ha J[py:KecTBOTO.

PsKkoBOACTBOTO HA ﬂpy}]{cCTBOTO Haﬁnmﬂasa KaluTaaoBaTa CTPYKTYpa Ha Daszara Ha CLOTHOLLIEHHMETO HETEH
ALJI KbM cobereed kanurtan, HetHust OBJIT BEJIIOYBA KAKTO ABJATOCPOYHHUTE M KPATKOCPOYHUTE JIMXBEHH

15



WKV MOJA 001 beaexycku KoM hunancos omuem
3a zoounama, npuratoueania Ha 31 oexemepu 2020

3a€MHM, Taka M [JbJATOCPOUHHMTE M KPATKOCPOUHHTE 3aAb/UKEHMS M0 (PMHAHCOB JH3MHI, HAMAJIEHH C
MapHUHHTE CPEICTRA.

noﬂﬂ'bp}KaHETO H KOPHIHPaHETO Ha KalHuTanoBata CTPYKTYpa C€ M3BLpLIBA B TACHA BPB3Ka C MPOMEHHTE B
HKOHOMHYECKHTE YCIOBHA, KAKTO M B 3aBUCUMOCT OT HUBOTO HA PHCK, NPHUCHII0 HA CHOTBETHHTE aKTHBH
(]'IpOCKTH), B KOHUTO C€ MHBECTHPA. Beuukn PELIEHMA 3a NPOMEHH B TA3W HACOKA Ce B3EMAT MPH OTHHUTAHE HA
fanaHca MEIY LUEHATA W PHCKOBETE, NPUCHIUIH HA PA3/IMYHHUTE M3TOYHHILM HA (bHHaHCHp'dH&

23. OnoBecTsiBaHe HA CBLP3AHHUTE JIHIA H CACJIKHTE ¢ THX

Cebp3aHute uua, KOUTo JIpy:KecTBOTO KOHTpOIHpa ca onoBecTeHu B Oenexka 13.
[Tpe3 oTueTHHA NEPHO/ Ca OCBHILECTBEHH CIIEIHUTE CAENKH ChC CBbP3AHM JIHIIA;

Cpbp3aHo JHLe Tpauzakuusn 31 nexkemBpH 31 nexemBpu
2020 2019

IMpoaaxkdn MMokynkn

XHJL. JIB. XHJ1. JIB.

Kyw I'pyn EOOJT Tpaxcnopr - 503
Ky Jloructuke EOO]T Haem Ha HeTeKylIH aKTHBH - 24
Ky Oiin EOOJ] Copusa - 3
Hosyc buarapus EOO]L [TpousBoaCTBO HA HILIIEME 155 “
K Kopnopeiiirss EOOJ Marepuanu 2 2

24, CLOuTHS C/lefl JaTATA HA OTHYETHHS MePHO

Kbm Kpas Ha OTHETHHUA Nnepuoa, 10 aarara Ha OﬂoﬁpHBaHeTO MY HE Ca HACTBIIH/IH 3HAYHUMH 34 NeHHOCTTa Ha
I[py}KeCTBOTO HEKOpHTHpaLlH C’LGPITMH, HEOMOBECTABAHETO HA KOUTO OH MOBJIHSIIO BBPXY BAPHOTO H HECTHO
NnpeacTaBpaHe Ha ¢)HHaHCOBHﬂ OTHET.

25. Kopekuust Ha rpemkH

['peliku B MpeaXOIHH MEPHOIH €A IPOMYCKH, HETOUHOCTH MM HECHOTBETCTBMS BbB (DMHAHCOBMS OTHET HA
Hpy#ecTBOTO 3d MPeAXOAHM MEPHOIM, BB3HMKBAlUM B PE3yaTaT Ha MPOIMycHATa WM HENPaBHIHO
usnon3Bana HaaexaHa uHpopmauus. Tosa e uHpopmaims, KoaTo € OMna HajJMYHA KbM MOMEHTA Ha
ono0peHHe 3a H3aBaHe Ha (PHHAHCOBHS OTHET WIIH TAKABa, 38 KOATO e MPEANonara, 4e ¢ 6o Bb3MOKHO aa
Objie Moy4YeHa M W3MOJ3BAHA MPH WIFOTBAHETO M MPEICTABAHETO HA TO3M OTHYET. ['peliku B MpeaxoiHu
MEPHOM MOTAT [a Bb3HMKHAT MPH IPHU3HABAHETO, OLEHABAHETO, MPEICTABSIHETO HJIM OMOBECTABAHETO Ha
eneMeHTH oT (hHHAHCOBHS 0TYeT. Te ce KOPHTHpPAT PeTPOCNEKTUBHO, KATO Ce MMPeH3UHC/IsiBA CPABHUTETHATA
HH(OPMALHA MIIH HAYAIHUTE Calljla HA AKTHBMTE, MacHBHUTE M KanuTana (B cllydyanTe, KOraTo ca Bh3HMKHAIN
rpes NpeaxXoaHu MEPHOMIM, 3a KOMTO He € npejicraBeHa HHpopMauus BbB (puHaHcoBus otuet). Kopekuusara
ce OTpassiBa B NbPBMSA (PMHAHCOB OTHeT, 0/00peH 3a M3maBaHe cief] OTKPUBAHETO MM, KAaTo B TAX Ce
MpeacTaBs M OTYET 3a (MHAHCOBOTO CHCTOAHME KbM HAYANOTO Ha HAl-pAHHMS CPABHMTENEH MEPHOI B
ciyyail, ye KOpeKUHMHTE OKa3BaT CbLIECTBEHO BAMAHME BBPXY MH(OPMALMATA B OTYETA 32 (PMHAHCOBOTO
CBCTOSIHHE KbM HAYATOTO HA MPEIXOJHUS NEPHOLL.

[Tpe3 2020 roj. pbKOBOACTBOTO Ha JIpy:KecTBOTO He € U3BBPLIBAIO NPOMEHH B CHETOBOJIHATA MOJUTHKA U
KOPEKLIHS Ha 'PELIKH.

26. 3HaYUMH CHYETOBOJHH MOJHTHKH

,,[[py}KCC'['BCITO € NPHIOHHIIO MOCNEIOBATENHO JHAYHMHUTE CHETOBOAHH MOJHTHKH, MPEICTABEHH 1MO-10J1Y, 34
BCHYKH NEPHOIH, NPEACTABEHH B TO3H (bHHaHCUB OTHET.
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IMpuxoan

26.1 IMpuxoan or npogazkda HA NPOAYKIHS

HDHXO,E[ Ce MpH3HABA, KOraTo CbLUIECTBECHHTE PHCKOBE OT coOCTBEeHOCTTa Ca [PEXBBLPJICHH KbM KYITyBa4a,
NOJY4HaBaHETO HA BB3HATPAKIACHHETO € BEPOATHO, CBBLP3AHHTE Pa3xoian H Bb3MOKHHTE BPbIIAHHA HA CTOKH
MOraTt na ce OonpeiensaT HaAe)IHO, HAMA MpodbjiKasalld CBbP3aHOCT Ha PBKOBOACTBOTO CbC CTOKHUTE H
cyMata Ha OpHxoda MOXKE [Oda €€ H3IMEPH HalICHKIHO. l'[puxo-:m"re CC MNpH3HABAT HETHO OT BPbLIAHHA,
THPrOBCKH OTCTBIIKH H KOJIMYECTBEHH PA3JIHKH.

26.2 @®uHAHCOBM NPHXOIH H Pa3Xxoin

DUHAHCOBHTE NpUXO0AH H pa3Xxoin Ha I[py')[{CCTBOTO BRJIHOYBAT!

®  [IPUXOJH OT JTUXBH;

®  pasxojH 3a JIHXBH;

®  [IPUXOJ OT JHBHICHTH;

e perHa nedasda wiM 3aryda npu oTrnMcBaHe Ha ()MHAHCOBH AKTUBH HA PA3OJIOKEHHE 3a Mpoaaxoa;

e HerHa nevanba wau 3aryda ot (pUHAHCOBM aKTHBH, OTYHTAHM [0 CHIPABeIMBA CTOHHOCT rpe3 neyandara
uin 3arydara;

®  BATYTHH KYPCOBHW nevandu uiu 3arydu ot GUHAHCOBH aKTHBH U (DUHAHCOBH MACHBH;

® 00e3UEHKA HA (PUHAHCOBH aKTHBH (Pa3iHYHU OT THPrOBCKH B3EMaHuU);
JIMXBEHH NMPUXO/IH HITH PA3XO/IM CE NPH3HABAT U3MO3BAHKH METOAA HA e(PEKTHBHHS JIMXBEH [POLICHT.

F[puxo,u OT JUBHIEHT Ce€ MpHU3HaBa B neqandara unu 3ary6aTa Ha JgaTaTa, Ha KOATO € YCTaHOBRCHO MPaBoTO Ha
,[[py}KeCTBDTO Oa MOJMyHH ruiatiaHe.

26.3 YyxgecTpaHHa BajayTa

Crenkute B uyKIeCTpaHHA BalyTa ce BIIMCBAT ITbPBOHAYATHO KATO KbM CYMAaTa Ha Yy/KIECTpaHHATA BATYTa
ce mpujara UeHTpanHuaT kypc Ha bwiarapcka Haponna banka (BHE) xbm matara Ha caenkara. Kypcosute
pasIMKH, Bh3HHKBAIIHN [IPH YPEK/IaHE Ha BAyTHUTE MApPUYHU MO3ULHK UK PH OTYUTAHETO HA TE3H
MapUYHH MO3ULHHK MPU KYPCOBE, Pas/iMYHU OT TO3H, MO0 KOHTO MbpBOHAYATHO ca OMIM NPH3HATH, CE OTHHTAT
B neyanfara 1K 3arydara 3a CbOTBETHHSA MEPUOI.

Ot 1 anyapu 1999 roauna 6barapckusT neB e GUKCHpaH KbM eBpoTo no kype 1.95583 siesa 3a eHo eBpo.

[TapuuHuTe no3uuMu B uykaecTpanHa BainyTa kbM 31 gexemepu 2019 u 2020 roauHu ca OLEHEHH B
HACTOALIMA (PMHAHCOB OTYET MO 3akmounTennua kype Ha BHB. 3akmounTenHusat kype Ha Obarapckus Jes
KbM IIATCKHA 10Jap U OpHTAHCKATa JIMpa KbM Kpas HAa TEKYIIMS W NPeIXOAHHMs OTUETEH MEPHO/, ¢a KaKTo
clieqsa:

31 nexkemepu 2019 1 USD = 1.74099 .
31 nekemepu 2019 1 GBP = 2.29881 ns.
31 nexemspu 2020 1 USD = 1.59386 ns.
31 nekemBpu 2020 1 GBP = 2.17549 ns.

- Ianoee ¢ dehunupanu enocku

[lpaButencTBoTo Ha PeryGanka Buiarapus HOCH OTFOBOPHOCTTA 32 OCHIYPABAHETO HA NMEHCHH M0 [TAHOBE 34
ne(UHUpaHH MEHCHOHHH BHOCKH. Pasxoante no aHraxuMmenta Ha JIpyaKecTBOTO Ja MPEBEkKAa BHOCKH 110
Te3W [UIAHOBE C€ npu3HasaT B nevandata unu 3arybara B nepuojia KOraTo CBBP3AHHTE YCIyru ce
[PelOCTABST.

- Iranose ¢ dehunupanu ooxoou
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Covraacno Kogekca Ha Tpyna, Jlpy:KecTBOTO HMMa 3aIbbKeHHE 3a M3IUlalaHe Ha o0E3leTeHHs Ha
CIY’KMTEJIUTE TPH TAXHOTO MNEHCUOHMpaHe, onpefeieHH Ha 0aza HAa TPYUOBHS WM CTaXK, Bb3pacrra W
kareropusta Tpya. Tbil kato Te3u oGe3leTeHHUS OTTOBApPAT HA ONpPEAE/CHMETO 3a MiaaH ¢ jaeduHUpanu
apoxoju ewrinacHo MCC 19 Joxodu Ha naemu auya v B ChOTBETCTBHE C H3MCKBAHUMATA HA ChIILHS CTAHAAPT,
Jpy»eCcTROTO MPH3HABA KATO 3aIb/UKEHHE HACTOALLATA CTOMHOCT HAa 00E3IIETEHHATA.

3agb/uKeHHETO Ha JIpyKeCTBOTO M0 njaHa ¢ aeMHMpPaHH NOXOAM Ce M3YHCIABA KATO Ce MpOrHO3Mpar
ObAeIIMTE JOXOMH, KOMTO CIYKMTEIMTE ca 3a paboTuin B pe3yiTaT HA MOJOMKEH TPYI B TEKYLIHS H
MpeIX0HH MEPHOIH H TO3H A0X0/ Ce JMCKOHTHPA.

M34nCIeHHeTO HA 3aIb/KEHUATA 3a Ae(MHUPAHH 10XOU Ce H3BbPIIBA SKEroHO 0T KBATU(HLMPAH aKTIOEp
Ype3 U3NMOJI3BAHETO HA METO/IA Ha MPOrHO3HUTE KPeAUTHH eIHHHLHN. [[py:KecTBOTO Onpe/ielis HETHUS JINXBEH
MPOLCHT BbPXY HETHOTO 3aAb/KEHHE MO MIaHa ¢ JAe(HHHPAHH [JOXOAM KATO TpHIara JHCKOHTOBHS
MPOLIEHT, H3MOI3BaH B HAYAJIOTO HA MEpHOJA 38 JUCKOHTHPAHE HA 3ab/DKEHHETO [0 HETHO 3aIb/UKEHHE 110
MiaHa ¢ feMHUPAHH TOXOMH.

JIMCKOHTOBHAT MPOLEHT M3MOM3BaH NMpH npeaxojHara oucHaka (2019 roa.: 0.68 %) e npepasrienaH, KaTo 3a
TeKyllaTa oueHka e npunoxkena 0.34 % roMiiHa HOpMA Ha AMCKOHTHpaHe. TO3H IMCKOHTOB MPOLEHT
MpecTaBIABA 1OXOJHOCTTA HA NPABMTEICTBEHHUTE OOIHTaLHHY.

[IpeoueHkuTe, BB3HUKBALLM OT NjaHoBe ¢ Ae(MHUPAHH JOXOAH, MpPEACTABISABAT AKTHOEPCKH Nedandu u
3ary0OH, KOMTO CE€ MpH3HaBaT B ApYr BceoOXBaTeH DoXxoid. HeTHH pasxoiu 3a JIMXBH M JPYrH pasxoiu,
CRBLP3AHH € MIAHOBE 3a Ne(MHUpaHH JOXO0IH, ce MPU3HABAT B revantara win 3arybara.

- Kpamkocpounu 00xo00u na naemu auna

3aab/KEHHSA 3a KpaTKOCPOYHHWTE QOXO0AH Ha HAETH JIMI@A C& OTYHTAT KaTo pasxo, KOrato CBbp3aHUTE C TAX
YCIOYru ce IpelocTasir. [MTacur ce NpH3HaBa 3a cyMara, KOATO C€¢ O04Yakea ja Obae n3njiaTteHa, axko
I[p}/}KGCTBOTO HMa MpaBHO HWIH KOHCTPYKTHBHO 3a0b/LKEHHE Oa 3alllaTH Ta3d cyMma KaTto pesyiarar oT
MHHAIH YCIYTH, NPe1oCcTaBeHH OT CIYKHTET U 3a0bJLKEHHETO MOKE 1a C€ OLEHH HANeK/IHO.

26.5 Jlanbk BLPXY A0X04a

JlaubKbT BBPXY J0X0JA BKIIFOUBA TEKYLUHS JaHbK BbPXY MeyandaTa i OTCPOYEHHTE JaHBLH.

TekylnAT JaHbK ce orpejess Bb3 OCHOBA Ha odnaraeMara (JaHbyuHa) mevanta 3a Mepuoja KaTto ce npuiara
e(eKTHBHATA JaHBYHA CTABKA ChIIACHO NAHBYHOTO 3aKOHOJATE/CTBO KbM JaTarta Ha (PUMHAHCOBHA OTHET.
OTrcpoveHHTe JaHBLUKM Ca CYMHTE Ha AB/UKUMHUTE (BB3CTAHOBHMH) JaHbUM BLPXY nevandarta 3a Obaeinu
MepHoJIM 1o OTHOLIEHHWE Ha obsaraemuTe (MpHCHAJALOM CE) BPEMEHHM pasinku, BpemeHHHMTE pasiukn ca
PasJIMKUTE MEHIY MPEHOCHATa CTOHHOCT HA €JHH AaKTHB WM [ACMB W HEroBara JaHb4YHA OCHOBA.
OtcpoueHnTe 1aHbLUK BLPXY Meyandata ce H3HHCIABAT Ypes NPHIAraHeTo Ha 0anaHcoBHA MACHBEH METOI.

OtcpoueHnTe OaHbUHM MAcHBH Cce [PH3HABAT 33 BCHUKM 00NaraeMu BPEMEHHH pPa3lHKH, J0KAaTO
OTCPOYEHHTE NAHbYHH AKTHBH 3a MPUCNAJIAlINTEe Ce BPEMEHHH Pa3/IMKU M JaHb4yHaTa 3aryda ce npHsHasar,
camMo aKo MMa BEPOSTHOCT 3a TAXHOTO OOpAaTHO MpoABIeHHE W ako JIpy:KecTBOTO Wle € B ChCTOAHHE B
6'1),[[8[1_16 Jda re’HepHupa JoCTaTb4HO neua.nﬁa, OT KOATO TE€ Oa Morart aa Obnar nmpHCcnaaHaTH. OTCPOLIGHHTC
JAHBYHH aKTHBH CE NPEeryiek1aT KbM BCAKa OTUETHA 1aTa U ce HAMAIABAT, I0KOJIKOTO HE € BEPOATHO MoBeye
Obewa urosa ja Obae peanu3upana.

OTcpoueHnTe NaHbYHH AKTHBH M NTACHBK CE M3YMCIABAT KATO Ce MpHIAra mpejanojaraeMara AaHbuHa CTaBKa
3a epuofa, B KOWTO Te IIE ¢e pealM3upar uiK NoracAT, ChbriacHo HH(popMaLuUiTa, ¢ KoATo JIpyKecTBOTO
pasmojiara KbM MOMEHTa Ha ChCTaBsHe Ha (uHaHcoBua ortyeT. OTCpoUeHHTE NAHBLHK ce MpH3HABAT B
nevanbara wiK 3arybara, OCBEH B ClyyauTe, KOraTo Bb3HHKBAT BB BPb3Ka ONepaLis Wi cuOUTHE, KOeTo e
MPHU3HATO, B CBIUMA WM JAPYr MepHod, W3BbH nedanbara wnu 3arydara B Apyr BceoOXBaTeH A0XO[ MIH
JHMPEKTHO B coOcTBeH KanuTal. B To3M caydail U OTCPOYEHMAT AaHbK Ce MOCOYBA AMPEKTHO 32 CMETKA Ha
Apyr BceoOXBATEH 10X01 MK cobcTBeH Kanurtai, 6e3 1a HaMHpa OTpaKeHHe B nevanbara uiu sarydara,

OTCpO“IeHHTe AaHbYHH aKTHBH H MACHBKM CC KOMIICHCHPAT CaMO aKo MMa 3aKOHOBO MpaBo 3a MpHcnagaHe Ha
TEKYLIH JaHbYHH aKTHBH H MaCHUBH, W TC C€ OTHACAT /10 JaHBUH HAJTOKEHH OT €IHH H CBIIH JAHBYHH BIAcTH.

Corinacho aeficreaitoro 3a 2020 u 2019 roauHa paHbYHO 3aKOHOJATENCTBO, [JaHbLYHATA CTABKA, KOATO Ce
npuiara fpu H34UC/IABAHE HA JaHbYHUTE 3adb/ukeHud Ha Jpy:kecrsoro ¢ 10 %. [lpu uzuuciaenuero na
OTCPOYCHHUTE TaHbYHH aKTHBH M nacuBu kbM 31 mexemspu 2020 u 2019 roauHa e npuioxeHa JaHbUHA
craska 10 %.
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[1pu onpeensaHETO HA pasXoja 3a AaHbK, J[pyKecTBOoTo B3eMa MpeaBUl BE3MOKHHA e()eKT OT BEpOATHOCTTA
OT IbJGKMMOCT Ha [OMBJIHUTENHH JAHbLUM W JHXBH. PBKOBOACTBOTO Ha JIpY:KECTBOTO cMATa, 4e
HA4YHUC/IEHHATA 3a NaHBYHH 3aAbIKEHHS Ca aleKBaTHH 332 BCHUKH HEMpPOBEPEHH MaHbuHKU Mepuoau Ha Gasarta
Ha OLEHKATa HA peHLa (HakTopH, BKIIOUUTETHO HHTEPIPETHPAHE HA JAHBYHU 3aKOHH W NPeAIUeH OIuT.

Ta3u oueHka ce OCHOBABA HA MPUONU3MTENIHH OLEHKH W JOMYCKAHMA M MOKE /]2 BKJIHOYBA MPELUeHKH 3a
Obaeutn cuOuTHs, Moske na ce nosBu HoBa MHpOpMALWMS, cropes KoaTo JIpykecTBOTO a MPOMEHH CBOUTE
MPELEHKH 3a aJeKBATHOCTTA HA CBLIECTBYBALIMTE AaHbUHH 3aJbIKSHUS; TAKHBA NPOMEHH B JaHbLUHHTE
3aabkeHua O1xa 3acerHany pasxoja 3a JaHbLM B IEPHO/IA KOTAaTo TAKOBA onpeensHe ObIe HANpaBeHo.

26.6 MartepnaJ/iuu 3anacu

Ma'repmammTe 3anacH ca npejacTaBeHH Mo [o-HHCKaTa OT UeHaTa Ha |1puu06pmanc H HETHATa HM
peanusyema croiinoct. IleHara Ha l'IpHJ]OﬁHBaHE BK/TIOYBA [MOKYNHATA LEHA, TPAHCIOPTHUTE pPa3XoiM,
MHTHHYECKHUTE TaKCH, aklHu3a H JAPYrd nogodHu. HerHata peannsyema CTOHHOCT € npeanojaracMara
Npoja:KHa LUeHa, HaMaineHa ¢ I'I]JHGJ'IHSHTEHHHTE‘.' pasxojiu, HEOOXO0IMMH 33 OChUIECTBIBAHE HA np(}ﬂamﬁa"ra.
anf[ TAXHOTO I'IOT[JEﬁJ]eHHC BCHYKH MaTepHallHA 3anacH ce OUCHABAT 10 CPeAHO IpeTerjicHa ueHa
npOHBBEREHaTa NPOOYKIHA W HE3ABBLPIIEHOTO MPOH3BOACTBO BKIHOYBAT B ce0ecTOMHOCTTa CH MOIXO0IAL
IS OT 061].[0I'I[JOHBBOHCTBEHHT6 pasxonH, 683HP3H Ha HOPMAaJHHA OTNEPATHBECH KalaluTET.

26.7 UMOTH, MALLIMHH, CLOPBLKEHHUH H HEMATEPUATHU AKTHBH

HMOTHTE, MALIMHHUTE, CHOPBIKCHUATA M HEMATEPHAlIHH AKTHBH CE MNPH3HABAT KAaTO [TbPBOHAYAJHO Ce
OLEHABAT 10 LIEHA HA MPHIOOHBAHE, KOATO BKJIKOYBA MOKYMHATA LeHa, MUTA U HEBB3CTAHOBUMH NAHBLIH,
KaKTO M BCHYKH MPEKH pa3xojHM 3d MPHUBEAKIAHETO HA aKTHBA B pabOTHO CBHCTOSHUE M HA MSICTOTO 3a
npeasuiaeHata My ot Pwkosojactsoto ynotpeba. Criejl MbpBOHAYAITHOTO WM [PH3HABAHE HMOTHTE,
MAIIHHUTE, CbOPBKEHHATA M HEMATEPWATTHMTE aKTHUBHM CE OTYMTAT 10 LleHAa HA NpHAOOHMBAHE, HAMalEeHA C
pasmepa Ha HauyHC/IeHaTa aMOPTH3ALMA U €BEHTyalHH 3aryOu or obesueHku. YacT OT npeiactaBeHUTe B
0T4YETa WMOTH, MALLMHH W ChOPBIKEHHA, HATMUHKH KbM 31 pexemepu 2019 r., ca npejcraBeHH B OTHETa MO
Taka HapeueHara ,,pueTa croiHocT’ mo cMuchia Ha MCPO 1 kbm parara Ha npexoaa 1 suyapu 2010 r,

[Tocneapauu pasxojid, BKJIHYHUTETIHO U3BBPLIEHH 34 3aMAHA HA KOMITOHEHT OT aKTHBa, CE€ KanuTajlu3upaT B
CTOHHOCTTA Ha AaKkTHBA, CaAMO dKo OTroBapAT Ha KPUTEPHMUTE 34 NpPH3HABAHE Ha WMOTH, MAUIMHHU H
CHOPBHKEHHNA. “[)EHOCHaTa CTOMHOCT Ha 3aMEHEHWTE KOMIOHEHTH C& OTMHCBA OT CTOMHOCTTA HA aKTHBA B
CbOTBETCTBHME ¢ M3UCKBaHHATA HA MCC 16 Hwomu, mawunu u ChOPBNCEHUA. Beuuku Opyrd nociaelBalix
pa3xoiH ce Mpu3HaBaT TEKYILO B roivHaTa, npes KoaTO ¢a HanpapeHH.

[TeyanOu u 3aryOu Npu OTIIHCBAHE HA MMOTH, MAIIMHH U ChOPBKEHHS (OMPENesIAT ce KATO PafiuKa MeNLy
MOCTBIIEHHATA H [IPEHOCHATA CTOMHOCT HA aKTHBA) ce MPHU3HABAT HETHO B APYTH MPUXOAW/ APYTH Pa3XoaH B
nevandara 1M 3arydara 3a nepuoja.

KbM Kpast Ha BCeKH OTUETEH MepHOI PBKOBOACTBOTO Ha JIpy:KECTBOTO MPABH MPErNel Ha MOJe3HUA KHBOT U
METO/A HA aMOPTH3ALMA HA HMOTHTE, MaLIHHUTE, ChOPHKEHUATA U HEMATEPHATHUTE akTUBHU. B ciyuaii, e
Ce YCTAHOBH, Y€ CBIIECTBYBAT Pa3/IMYMA MEXK/y OYAKBAHMATA W MNPeJMLIHHTE MPHOAM3IHTENIHH OLEHKH, ce
npasAt npomenu B cboTBeTCTBHE ¢ MCC 8 Cwemosodnu nonumura, npomenu 6 cuemoooHume
le{(f)ﬂMB’HmeﬂHIt OYEHKU U SPEUIKU,

AMOPTH3ALMUTE CE€ HAYMCAABAT Ha Oa3a Ha ompeleeHus MoJIe3eH JKUBOT KaTo MOCIeI0BATE/HO CE Npunara
NHHEHHMAT MeTO1. AMOpPTH3aLMATA ce OTpa3siBa B riedandara uiu 3ary0dara 3a TeKyms nepuos .

OHDEHEHEHHHT MOJE3EH KUBOT Ha AaKTHBHUTE €, KAKTO Clie/iBa.;

[Monesen wuBOT 2020 roauna 2019 roauna
AJIMMHUCTPATUBHU H ThProOBCKH Crpaan 25 rouHu 25 roguHu
MaturHu, CbopbkeHUst 1 000pyABaHe 3-7 roautu 3—7 roauHu
JIpyru TpaHcrnopTHH cpeicTsa 4 rojiuHH 4 roMHK
Od¢uc ob3aBexaane 2-7 rosiMHu 2-7 rouHm
Jbarorpaiinn HeMaTepHalHH aKTHBU 2-5 roauHu 2-5 roauHu
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HauucnapaHeTo Ha amopTH3aLMATa 3aM04Ba KOrATO aKTHBBT € HAIHYEH 32 yrorpeda u ce npexparssa Ha ro-
paHHaTa oT jarata Ha KJacu(pUMUMPAHETO MY KaTto Abp:KaH 3a npoaaxda B chorBercTBHE ¢ MCDO 5
Hemerywu axmusu, ovpacanu 3a npodadcoa u npeyemarogent detHocmu, WK 1aTaTa Ha OTIHCBAHETO MY.

He ce nauucnsasar AMOPTH3aLHMK HA 3EMHUTE, AKTHBHUTC B IPOLEC HA M3TPAXKIAHE, HAIILJIHO aAMOPTHIUPAHHTE
AKTHBH.

- Obe3leHKa HA HMOTH, MALLIHHH, ChbOPBLKEHHH H HEMATEPHAIHH AKTHBH

KbMm Kpasg Ha BCEKH OTHETEH MEpPHOI PBLKOBOACTBOTO Ha pr}KBCTBOTO Mpaeu MpeucHKa Jajin CbhUECTBYBAT
HHAWKALHK 32 00e3LeHKAa HA MMOTHTE, MAllHHUTE, CHOPBKEHUATA U HEMATEPHAJIHHTE aKTHEH. B CJ'Iy‘IEiFI, He
Ce YCTAHOBH, Y€ TaKHBA MHIAMKALUWH CBLUIECTBYBAT, C€ H3rOTBA npuﬁnmmenﬂa OLIEHKa Ha Bb3CTaHOBHUMATA
CTOMHOCT HA CbOTBETHHA AKTHB.

Koraro He € BB3MOKHO Ja C€ W3UMCIM Bb3CTAHOBMMATA CTOHHOCT HAa OTICIHHA AKTHB, ﬂpyH{ECTBOTO
onpenens Bh3CTaHOBHMATA CTOHHOCT Ha €IMHHLATA, renepupaiia rnapH4Hd MnoTouH, KeM KOATO aKTHBBT
NpHHAITEHH.

Bb3cranoBuMara CTOHHOCT € M0-BHCOKAaTa CyMa OT CIpaBe/iMBaTa CTOMHOCT, HamMaJleHa ¢ pa3XodHuTe Mo
rnponax0Ga Ha JaeH aKTHB U CTOMHOCTTA MY B yriotpeda. Korato Be3cTaHOBMMATA CTOMHOCT HA JAjleH aKTHR
(unu Ha oOeKT reHepupalll NapH4YHH MOCTBIIEHUS) € N0-HUCKA OT MPEHOCHATa My CTOMHOCT, MocseiHaTa ce
HaMassBRa J10 pa3Mepa Ha BL3CTAHOBUMATA CTOMHOCT.

3arybata oT ofe3lieHKa ce MPU3HABA BeIHAra KaTo pasxo[ B neyanbara wiud 3arydara.

B cnyuaii Ha Bb3cTaHOBABaHE HA 3arybarta oT o0e3leHKa, MPEHOCHATA CTOMHOCT HA aKTHBA (MK Ha 00eKTa,
reHepHpalll MapHYHKM MOCTHIUIEHMS) Ce yBelMuaBa A0 MpOMeHeHara MYy Bb3CTaHOBMMa croifHocT. ToBa
YBEJIMYEHHE HE MOXKE 1A [0BE/Ie 10 MPEHOCHA CTOHHOCT MM0-BUCOKA OT MPEHOCHATA CTOIHOCT, KoATO O1 Ouna
oMnpejeneHa NpH MOJOKEHHE, Y€ B MPEIXOJHH NMepHoad He e Ouna npusHasada 3aryba or obesuenka 3a
najeHust akTHB. Bh3cTaHoBABaHETO Ha 3aryba or o0e3UeHKa ce NpU3HaBa BeAHAra KaTo MpHXo/ B nevandara
HJIH 3arybara.

HHBecTHUHH K APYTH PUHAHCOBH AKTHBH
(1) Knacuduxarus
HpyxecTBoTo Knacupuuupa pUHAHCOBHTE CH AKTHBH B CIIEIHUTE KATErOPUK HA OTYUTAHE:

TakuBa, KOUTO B MociefcTBHe TpsAdsa ga ObJaT OTYWUTAHM 110 CHpaBeIMBA CTOHHOCT (B Apyr
BCEOOXBATEH J0X0 WK nevyanou u 3arybu), u

. TaKHBd, KOUTO CE€ OLEHABAT M0 aMOPTH3HpaHa CTOIHOCT.

K.nacud)m{aumTa 3aBMCH OT OM3HEC MoJena Ha ﬂpy}KeCTBGTO 3a ynpasJlieHHE Ha qJHHﬂ[-[COBHTE AKTHBH H
YCJIOBHATA 3a MAPHUYHHUTE MOTOLH CIIOPEd NTOTOBOPHUTE.

3a aKkTUBUTE, OUEHABAHM MO ChpapeliHBa CTOHHOCT, Mevanoure u 3ary6u're Ce OTYMTAT B MeqHanou u 3ary6n
WK B IPYTHA BceoOXBaTeH J0X0. 32 MHBECTHIHMH B KAMWTANOBH MHCTPYMEHTH, KOHUTO HE C€ IbpPiKaT 3a
ThpryBaHe, UIE 3aBUCH OT TOBA [allH pr}KECTBOTO € HalpaeBHia HeOﬁpaT[/IM H360p [pH MbPBOHAYATHOTO
NpHU3HABAHE W OTYHUTA HMHBECTHLHATA B CoOCcTBeHHST KanmuTaa o crpasennnBa CTOHHOCT npes apyr
BceoOXBAaTEH J0XOI.

JpyxecTBOTO MpeknacupULUUpa ABJIrOBUTE HHBECTHLIHH, CAMO KOraTo ce npomeHH Ou3Hec MOJENbLT MM 3a
ynpaB/eHHe Ha Te3H aKTHBH.

,[Ipy}xecmom KJ"IEICHC]}HL[HPB. C]}HHaHCOBM’I'C CH AKTHBH M0 aMOPTH3HpaHa CTOMHOCT CaMO aKO Ca W3IThJHEHH
H3NCKBAHUATA HA CIIEIHUTE KPUTCPHHL

. AKTHBBT c€ AbPKHU 110 OU3HEC MOJIEI, HUSTO LEJ € J1a ce ChbOMpaT NapHuHH MOTOLM;

. JloroBopeHUTE YCIOBHSA MOPAKIAT MAPHYHM MOTOLM, KOMTO €4 caMo € LN IUIAllaHus Ha JINXBa u
rIaBHHULA.

(ii) [Tpu3HaBaHe u OTIMCBaHE
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PeosHuTe MNOKYIIKH K npona:&cﬁu Ha CI)HE-IE!HCOBH AKTHBH C€ MMPpU3HABAT HA JaTaTa Ha CIeJiKaTa - Jarard, Ha
KOATO ﬂpyH(ECTBOTO Ce aHraxxupa na 3akynd HJIW npojaaje akTHsa. (DUHAHCOBUTE AKTHBH C€ OTINHCBAT,
Korato mnpasaTta 3a [DOoaydaBaHC Ha M[apU4YHM NOTOUH OT q]HHaHCOBHTC dAKTHBH Cda H3TEKJM WJIH Cca
NMPEXBLPJIEHH H pr}KGCTBOTO € NPEXBBHPIMI0 BCHIKH PHUCKOBE U ITOJI3H OT coOCTBEHOCTTA.

(iii)  OueHka
[TbpBOHAYA/IHO NIPH3HABAHE

IIpn mbpBOHAYANHOTO Mpu3HaBaHe J[pykecTBOTO OLEHABA (PMHAHCOBUA AKTHB MO HErOBaTa CHpaBellHuBa
CTOMHOCT, yBEIHYEHA C Pa3XOJMTE MPAKO CBBP3aHM C TPAH3AKUUATA 32 NPUAOOMBAHETO HAa (MHAHCOBHS
aKTHB, C H3K/IIOYEHHE Ha clyyauTe Ha (PMHAHCOBHUTE AKTHBH, KOMTO €€ OTHHMTA M0 CPABEUIHBA CTOHHOCT B
neyandu u 3arybu. Pasxomute cBbp3aHM C TpaH3aKLUMWUTE HA (JMHAHCOBH AKTHBM, OTUMTAHM B neqandu u
3arybu, ce oTuMTaT B OT4eTa 3a newandu u 3aryOu. (PMHAHCOBUTE AKTHBH C BHEJIPEHH NEPHBATHBH Ce
pasriexaaT B TAXHATA LSAOCT, KATO ce OMpelens Aaiu TeXHUTEe MapUYHU MOTOLUM BKJIOYBAT €IHHCTBEHO
[1aa‘e Ha rIaBHULIA U JIMXBH,

IMocaeasaino oueHsIBaHe
Hvazosu uncmpymenmu

[TocnenpamoTo OLEHABAHE HA IBJITOBUTE HHCTPYMEHTH 3dBHCH OT OuzHec MOJEena Ha HPY}KCCTBDTO 34
yOnpaBlI€eHHE Ha aKTHBH H XapaKTCpPpHCTHKHUTE Ha MAPWYHHTE MOTOLUM OT TE3H AKTHBH. C?:-I.U,E?CTB)/BEJ.T TpH
KATEropuu 3a OTYHTaHe, B KOUTO ﬂpyH{ECTBOTO Kﬂacmbnuupa CBOHTE IBLJIFTOBH UHCTPYMCHTH!

. AKTHBHTE, KOMTO C€ bP/KAT 3a ChOMPaHE HA JOTOBOPHH MAPHYHH MOTOLHM, KOTaTO Te3H MapHyHH
MOTOLM MPEICTAB/IABAT €JWHCTBEHO TUIALIAHWA HA [NIABHMLATA W JHXBH, C€ OLEHABAT IO aMOPTH3HpaHa
croitnoct. [lpuxoante oT NUXBH OT Te3u QUHAHCOBH AKTHUBH CE BKJIIOYBAT BbB (DUHAHCOBHMTE MPUXOIAH KATO
ce mpujara Metofa Ha e(eKkTHBHMS JIMXBeH npoueHT. Beska meuanda wnm 3aryba, BB3HMKBAlLA MpH
OTIHCBAHE, C€ MPH3HABA AUPEKTHO B revandaTa wiawW 3arydata M ce mpeactaBs B ApYrH neqanon/(zaryou)
3ae/HO C rmedanaduTe M 3ary0ure OT BalyTHUTE KYPCOBH pasnHKH. 3aryGurte oT ofes3leHKa ce NMpeacTaBsT
KaTO OT/E/IHA MO3HLMA B OTHETA 3a mevantu u 3ary6u.

. AKTHBUTE, KOUTO C€ JbpXaT 3a CbOMpaHe HA JOrOBOPHM MAPWYHHU [MOTOLM M 3a mpojaxba Ha
(DMHAHCOBUTE AKTHBH, KbJETO MApUYHUTE MOTOLM HA AKTHBHTE MPEICTAB/SBAT ¢JAMHCTBEHO IUIALIAHUA Ha
FAABHULA W JIMXBH, C€ OLEHABAT MO CIPaBe/UIHBA CTOWHOCT B JPYr BceoOXBaTeH A0X01. J[BHKeHusATa B
banaHcoBaTta CTOHHOCT ce OTHMTAT B APYr BCEOOXBATEH J0XOM, C H3K/IIOUEHHE HA MPH3HABAHETO HA Mevanou
Witk 3arybu ot obe3LeHKa, NPUXOAM OT TUXBH H BATYTHH neqandH u 3ary0H, KOMTO ce NpU3HABAT B nevasioun
u 3aryou. Korato QMHaHCOBUAT akTHB ce OTIHCBA, HATpyNaHara revyanda uin 3aryda, npu3Hara npeiu Tosa
B ApYyr BceoOXBaTeH A0XO/ ce Mpekiacu(uuupa ot coOCTBEHUsS KanuTai B neuandu u 3arybu u ce npusHaBa
B 1pyrH nedanou/(3aryou). [puxoanTe ot MXBU OT Te3n QUHAHCOBH AKTHBH CE BKJIIOYBAT BbB (HHAHCOBUS
J0X0J1 4pe3 Meroja Ha e(eKTHBHMA NUXBeH npoueHT. [Tewanbure W 3ary0UTe OT KypPCOBH pasziuKH ce
npejacTapAT B Apyru neyandu/(3arybu), a pasxoauTe 3a ofe3LeHKa Ce MPEeACTABST KaTO OTAE/HA MO3ULNS B
0THeTa 32 Mevantu u 3aryou.

. AKTHMBH, KOWUTO HE OTIFOBapiT Ha KPUTEPHUHTE 3a aMOPTH3MpAHA CTOMHOCT WIM CHpaBeHBa
CTOHHOCT B JpYyr BCeOOXBATEH [I0XO, CE OLEHABAT MO CHpaBellHBa CTOHHOCT B Me4yaibu M 3aryou.
[leyanbara unu 3arybaTta OT ABAroBaTta MHBECTHLMSA, KOSATO BIIOC/IEACTBHE CE€ OLEHABA 10 CHPaBeLInBa
croiiHoct B ne4yanOu u 3arybu, ce npuszHasa B nevandarta wiM 3ary0dara W ce MpeacTaBs HETHO B IPYTH
newandu/(3ary6u) npes nepuoa, B KOHTO Bh3HUKBA.

HPHJHGG'GHL’ H TBPEOHAYATHO UIMeEpeane
T'hpT‘OBCKH B3CMaHMA W M3AJEHUTE IbJATOBH UEHHHW KHHXKA [MbPBOHAYAIHO CC NPHU3HABAT, KOraTo ca

BbL3HUKHANH, Beudku ApYTryU (bHHaHCDBH AKTHBH M MACHBH Ca MbPBOHAYAHO MPU3HATH, KOraTo
Hpec)npuﬂmuema CTaBa CTpaHa 1o JOroBOPHHUTE YCJIOBHA HA MHCTPYMEHTA.

DunaHcoB akTHB (OCBEH TbProBCKMTE B3leMaHMs 03 CbIIECTBEH KOMIOHEHT Ha (pMHAHCHpaHE) WIiH
(pMHAHCOB MacHB Ce W3MEpPBAa MbPBOHAYAIHO MO CIPABEUIMBA CTOHHOCT IUIIOC, 38 MO3MLMH, KOHTO He ce
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oTHMTaT NO cnpaseiivBa CTOHHOCT npes nevyanda u 3ary6a, pasxoiu rno cagsikara, KOMTo ca Mpako CBbpP3aHHu
C HEroBoOTO ﬂpHﬂOﬁHBaHe WITH H3aBaHe. T'BPFOBCKH B3eMaHus Oe3 ChbIIECTBEH KOMITOHEHT Ha [{JHH&HCHP&HS
€€ U3IMEPBAT MbPBOHAYATHO [10 CHOTBETHATA MM LICHA HA CAS/KaTa (Tpaﬂsaxunor{]{a CTOHHOCT).

(ii) Knacupurayun u nociredeauio usmepgane

@®HUHAHCOBH AKTHBH

[lpu mbpBOHAYANHO MpH3HABAHE (PMHAHCOB AKTHB C€ Kjiacu(UIMpa KAaTO OLEHABAH [0: aMOPTH3HPaHA
croitnoct (AC), cnpaBennuBa cToiiHocT npe3 aApyr BeceoOxsaren goxon (CCJIBJI) — nabirosa MHBECTHLMSA;
CCJIB/1 - kanuranosa MHBECTHLINA; HJIM IO CHPABEIMBA CTORHOCT npe3 neyantu wiu 3ary6u (CCIIIT3).
DuUHAHCOBUTE AKTHBM HE C€ peknacH(pUUUpaT cliefl TAXHOTO MbPBOHAYAIHO [PH3IHABAHE, OCBEH AKO
[IpeanpuaTHeTo nMpoMeHu Gu3Hec Mojesa 3a YIpasiieHne Ha (PMHAHCOBM AKTHBH, B KOHWTO clyuail BCHUKH
3acerHaTH (PMHAHCOBM aKTHBH CE PEKJIACH(HUIUMPAT OT MbPBHS [E€H HA MbPBMA OTUETEH MEPHOM, ClieBaLl
npomMsiHaTa B OM3HeC Mojena,

(PHHAHCOB AKTHB C€ OLIEHABA M0 aMOPTU3MpaHa CTOWHOCT, akO OTroBaps W Ha [BETE YCJIOBUS M He €
onpenenex no CCIII3:

~ IBPKH ce B GU3HEC MOJIes1, UMATO LIeN € aKTHBHUTE Jia ObaaT IbPikaHH, 3a 1 ce chiepar J0roBoOpHHTE
MapHIHH TOTOLH; H

— ChIrNacHO JOTOBOPHHTE YCIIOBHA Ha (bHHElHCOBl/}.H dKTHB Ha KOHKPETHH JaTH BB3HUKBAT MApHYHH MOTOLIH,
KOWTO €a €IMHCTBEHO NiaulaHus Mo rrasHHALA W IMXBa BbPXY HeMoraceHara CyMa Ha riapHuLara.

Hbarosara uHsecTHUHA ce uimepsa no CCJ/IB/I, ako oTroeaps eIHOBPEMEHHO HA CAEAHUTE JIBE H3UCKBAHHSA
W He e rpejHa3HaYeHa 3a m3Mepsane no CCIII3:

— Ts Ce AbPXKH B OU3HEC MOJIEN, YHATO LEN CE MOCTHrA YPe3 ChOMpPAHE HA JIOrOBOPHH MAPUUHH MTOTOLM U
npojaxba Ha (PUHAHCOBH AKTHBH; U

— CbIJIACHO HEHHUTE JOTOBOPHH YCJIOBHA HA ONPEIEIEHH JaTH Bb3HUKBAT NapHiHH NOTOLH, KOMTO €A caMo
[UIalllaHKus Ha MIaBHMIEA U JTHXBA BbPXY HEroraceHara cymMa Ha riaBHULATa.

I1pu mbpBOHAYATHO MPHU3HABAHE HA KAMUTAI0BA HHBECTHLIMS, KOATO HE € IbpiKaHa 3a Mpoaaxoa,
[IpeanpusTHETO MOJKE €IHOKPATHO a u3bepe 1a MpeAcTaBH I10CIe/IBAlMTE MPOMEHH B CIIPABETHBATA
CTOMHOCT HA MHBECTHLMATA B APYT BceoOXBaTeH 10X0B. To3u H3Gop ce npasu Ha Gasa HHBECTHLHA M0
MHBECTHLHS.

Beuuku (pUHAHCOBM aKTHBH, KOUTO He ce KIACH(HIHPAT KATO M3MEPBAHM MO aMOPTH3MPaHa CTOHHOCT MITH
no CC/IBJI, xakto e omucano mo-rope, ce uamepsat no CCIII3. Topa BKMOYBA BCHUKH I€PUBATUBHU
¢unancosu aktusu (benexka 34). [Ipu mbpeoHauanHoTo npusHasate [TpeAnpuATHETO MOMKE €JHOKPATHO 1a
onpeiein (PUHAHCOB AKTHB, KOKHTO MHAUE OTroBaps Ha W3MCKBAHWATA 1A ObJe W3MEPBAH M0 aMOPTH3MpaHA
croitoct unu mo CCIHBJ[ karo CCIII3, ako ToBa e enuMMMHMpa WIH 3HAYUTENHO e peayLupa
CUYETOBOJHMUTE HECHOTBETCTBHA, KOWTO MHA4e OMXa Bh3HHMKHAIIH,

®unancon akTHBH — OueHka Ha OH3Hec MoJe1a

[IpeanpusATHETO MPABH OUEHKA HA LIENUTE Ha OM3HEC MOJIeNa, 110 KOHTO nafeH (MHAHCOB AKTHB Ce IbPKH Ha
HHBO MopTdeiin, Thil KaTo ToOBa Hali-100pe 0Tpa3siBa HauKHA, [0 KOITO ce ynpasnspa OU3Heca M ce
rnpenoctass uHdopmanus Ha ppkoBoAcTBOTO. MpopmaimsaTa, KoATO ce B3emMa Mo BHUMAHUE BKIIOYBA:

MOCOYCHHUTE MOJIMTHKH M LIENH HA l'lOqu)CF’IJ'Iﬂ H CHCTBHETO HA TE3H MOJIHTHKH Ha NpaKTHKa. Brimountento
Jajii CTpaTeruATa Ha pbKOBOACTEOTO CE d)oxycnpa BBPXY NMOJyyaBaHe Ha TOTOBOPHHA JIHXBEH N0X0/,
NoaabpHaHe Ha onpeaciicH HpOCI)HJ'[ Ha JINXBEHHA MPOLEHT, ChIIOCTABAHE HA NPOABIKHTENHOCTTA HA
(bHH&HCOBHTE AKTHBH C NPOIBIGKHTEIHOCTTA HA BCAKAKBH CBBP3aHH 3a/IbJIKEHHUA UITH OYaKBAHH NMApHYHH
MOTOLH WIIK pealH3vpaHe Ha MapHyHH MOTOLH 4Ype3 npo,ua}ﬁﬁa Ha aKTHBHTE,

KaK Ce OLEHABA U OTHMTA JeiiHocTTa HA nopTdeiina npea pbkoBoAcTBOTO Ha [IpeanpuarueTo;
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PHUCKOBETE, KOHUTO 3acarar rnpeicraBaHeTo Ha Ou3Hec Moaena (n d)H[']a[-ICOBHTC AKTUBH, IbPHKAHH B PAMKHTE
Ha TO3H Bu3HeC MO,EI,eJ'I) H KaK ce YIpaBjiaBaT Te3H PUHCKOBE,

KAaK €€ KOMIIEHCHPAT YNPaBUTEINTE HA Ouzneca - Harp. Jaiy KOMIIEHCAUMATA C€ OCHOBABA HA
crnpasejjinBara CTOHHOCT Ha YNpapidBaAHHUTS aKTHBH HJIH Ha m:.ﬁpamrre AOTOBOPHH MAPHYHH NMOTOLMH

yecTorara, obema u nepuoja Ha npo,uamﬁn"re Ha {lJHHaHCOBH AKTHBH B MPEIXOIHH MEPHOIH, TIPHUYHHHTE 32
TaKHBa npona)ﬁﬁn H O4aKBaHHATA 3a ObACIIH npona}lcﬁn‘

[TpexpbpasHeTo Ha (PUHAHCOBM AKTHUBH HA TPETH CTPAHH B CHEJIKH, KOMTO HE OTrOBApsT HA YCJIOBUATA 3a
OTIUCBAHE, HE CE CYMTAT 3a npoaaxOu 3a Tasu Len, B CbOTBETCTBHE C MPOLbIKABALIOTO NPU3HABAHE HA
aktusu oT [IpeanpusaTtuero.
®uuancosu akTueu — Ouenka Ha GH3Hec Mojaena
(buHaHCcOBUTE aKTHBH, KOUTO CE€ JbPIKAT 32 THPTYBAHE MJIH CE YNPABIABAT H YMETO M3ITbJHEHHE CE OLEHIBA
Ha 6asa crpaseIMBaTa CTOHHOCT, ce oueHaBaT Ha Oaza CCIIII3.
®unancoen akTuen — OueHka AajJu JOroBOPHHTE MAPHYHH NOTOUM €A €IMHCTBEHO MIALIAHMS HA
rJIABHHLA H JIHXBA
3a uenuTe Ha TA3M OLEHKA ,,[IABHULIATA™ ce OMpelelia KaTo CIpaBeflHBaTa CTOHHOCT Ha (PUHAHCOBHS AKTHB
MpU MbPBOHAYAIIHO MMpH3HaBaHe. , JIuxparta™ ce onpejens KaTo Bb3HArpaxIeHUE 3a CTOHHOCTTA HA MapHTe
BBB BPEMETO M 3@ KPEIUTHHA PHCK, CBbP3aH C HEMOraceHaTa riaBHUIA Mpe3 OfpeaesieH MepHOI OT BpemMe U
3a JIpyrd OCHOBHM PHCKOBE M DPa3sXxoldH MO KpeIUTHpaHe (Hanp. JMKBHASH PHMCK M aJMHUHHUCTPATHBHH
pasxolM), KakTo M Mapi Ha rneyanbara.
[lpy oueHKaTa Aaiy JOTOBOPHHTE MapHYHH MOTOUM €4 EMHCTBEHO MJALIAHUA HA TJIABHULA W JIMXBH,
[IpeanpuATHETO pasriexkia NOFOBOPHUTE YCIOBMA HAa MHCTpyMeHTa. ToBa BKIOYBA OLEHKA Aaiu
(PMHAHCOBHMAT AKTHB ChbPiKa [I0rOBOPHA KJay3a, KOATO OW MOria Ja MPOMEHH BPeMeTo WM cyMara Ha
JNOTOBOPHUTE MApHYHH MOTOLM, TaKa 4¢ Td f1a HE OTroBaps Ha TOBa ycjaoBue. [IpH W3IBBPLIBAHETO HA Ta3H
oueHka [TpennpusTreTo B3uMa npeaBuI;
- YCIIOBHH ChOHTHS, KOHTO OUXa MPOMEHHIIH pa3Mepa UK BPEMETO HA MApUYHHTE MOTOLM,
- YCIOBHA, KOUTO MOTar [Aa KOPHIMpaT A0rOBOPHATa KyMOHHA JIMXBA, BKIFOUUTENHO XapaKTepHCTHKHUTE C
MPOMEHJIMBA JIHXBA;
- XapaKTepUCTHUKHTE 3a MPE/INialliaHe 1 yIb/DkaBaHe; U
- YCJIOBHA, KOHTO OrpaHu4asar npereHuuurte Ha [IpeanpusTtvero xbM Mapu4yH{ [OTOLHM OT ONpeleneHu
aKTHBH (HampuMmep XapaKkTepHcTHKH Oe3 npaBo Ha perpec).
XapakTepucTHKa 3a Mpe/uialiaHe CbOTBETCTBA HA KPHTEPHUTE 3a IJIALIAHE CAMO HA TABHMLA U JIMXBH, 2KO
MPEANIALIAHETO MPEACTABIABA HEM3IUIATEHd CyMa Ha [JIABHHLIATA W JIMXBaTa BbPXY HeM3IUiareHara
rIABHHLA, KOATO MOKE [a BK/IOYBA PasyMHA JIONBAHUTENIHA KOMIEHCAMA 3a NPeICPOYHO NpeKpaTaBaHe Ha
noropopa. OcBeH TOBa, (PUHAHCOB AKTUB, MPUIOOMT € OTCTBIKA WM [MPEMHMS, IO JOCOBOPHATA MY
HOMMHANHA CyMa, QYHKLMA, KOATO MO3BOJSIBA MIIH H3MCKBA MPE/IUIal@aHe B pazmep, KOWTO MpeICTaBIsiBa 1o
ChILECTBO HOMMWHAJIHATA CyMa, IUIOC HaTpymaHa (HO HeW3IUlateHa) [0roBopHa JiMxBa (KOSATO MOke 1a
BKITIOYBA H pasyMHa JOIMTb/IHMTE/IHA KOMITEHCALMA 3a NPEICPOYHO MPEKPaTABAHE) CE CYMTA 3@ ChOTBETCTBALL
€ TO3M KPHUTEPHH, aKO CNpaBe/UIHBATA CTOHHOCT HA NPEMnallaHeTo € He3HAYUTeHa MPH MbPBOHAYATHOTO

MpH3HABAHE.

®uunancosu akTusH - [Mocneasauo usmepeane u nevaadn v 3aryoun

MunaHcOBH Tesu akTuBM ce OLEHABAT BMOC/EACTBUE 10 ClIpaBe/inBa cToiiHoct, HeTHure

AKTHBH, OTYeTeHH | rnevandM W 3ary0u, BKIHOUYMTENHO AOXOAM OT JIHXBM M THBHIEHTH, ce

no CCIIIT3 npu3HaBatr B redasdara WK 3arybaTa, OCBEH 3a JepUBATUBHTE OMNpE/ENeHH 3a
XEJUKMPALIXM MHCTPYMEHTH, 32 KOMTO CE MPUJIara OTHHTAHE HA XeUKUPAHETO.
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@duHAHCOBH AKTHBH
no AMOpPTH3HPpAHA
CTOHHOCT

Te3u akTHBM Ce OLEHABAT BMOCMAEICTBHE MO aMOPTH3UPAHA CTOHHOCT, KATO ce
M3M0/I3Ba METOMAa Ha c(eKTHBHATA JMXBAa. AMOPTH3MpaHaTa CTOHHOCT ce
Hamans cue 3aryoute ot oesueHka. [Tpuxoaumte OT JHXBH, nedandure W
3ary0uTe OT BaNyTHH KYPCOBHM pPafHKH W 00€3LEHKATA Ce MPU3HABAT B
neyanbara wiu 3arybarta. Beska nmewanfa win saryGa oT oTnMceaHe ce
npusHaea B nedaadara wiu 3arybara.

Adbaroeu
HHBECTHIHH,
OTYETEHH no
ccasa

Tesn axkTuBM ce oueHABaT B MOCAEACTBHE MO COPaBeLTHBA CTOHHOCT.
ITpuxoaure OT JNMXBH, H3YUCIAEHH [0 METOJa HA e(EeKTHBHATA JIMXBA,
neyanbuTe M 3ary0ute OT OT BalyTHH KypCOBH PasiMKH M ofe3leHkara ce
npusHagar B revyandata uiau 3arydarta. [lpyru HetHum neuan®u u saryOu ce
npusuasat B JIBJI. [1pu ornuceanero neyanbure v 3arydure Hatpynauu B JIBJT
ce peknacuuuupar kbM nevandara win 3arydara.

Kanutanosu
HHBECTHLIHH,
OTHETEHH no
CCABAO

Tesn axkTMBM ce wu3MepBaT BMOCAEACTBHE [0 CIPABEIIHBA CTOMHOCT,
JuBHEHTUTE ce MPU3HABAT KATO MPUX0/ B evanbara uin 3arybata, OCBEH ako
AUBH/EHTHT HE MPEICTaB/IABA ACHO BL3CTAHOBABAHE HA YAaCT OT CTOHHOCTTA Ha
HHBECTHUUHATA. JIpyru HeTHH nmevanbu u 3ary6u ce npusnaear B [[BJ[ v He ce

pexnacupuumpar koM nevanbara wiu 3arydara.

®uunancosn nacusn — Knacudurauus, nocireasanio niMepeane u nevaadn u 3aryou

DuHaHCOBUTE NMACHBM Ce KIacH(pULMpPAT N0 aMopTu3mpana croitHoct win mo CCIIIT3. MUHAHCOBUAT NAacHB
ce knacutpuuupa no CCIII3, ako e knacuHOMpaH KaTo AbpHKaH 3a Npojax0a, Karo AepUBATHB MM
0003Ha4eH KaTo TaKbB NPH MbPBOHAYANHOTO Npu3HaBate. PuHarcosute nacusu no CCIII3 ce nsmepsar no
CIpaBe/UIMBA CTOHHOCT, @ HETHUTE nevandu v 3arybu, BKIIOUHTENIHO Pa3sXoJHTe 3a JIMXBH, Ce MPU3HABAT B
neyanbara unu 3arybara. J[pyrute (UHAHCOBH MAacHBM BIIOCNENCTBHME CE OLEHABAT M0 AMOPTH3MpPAHA
CTOHOCT, KaTo Ce M3M0A3Ba MeTo/a Ha edekTHBHATA JTUXBa. Pasxodute 3a JIMXBU M BATYTHHTE TEYanon u
3aryOu ce npusnasar B neuandarta unu sarybarta. Beska mewanba unu saryba OT OTIHCBaHe CbLIO ce
MpH3HABa B reyanbara uiu 3arybara.

(iii) Omnuceane

DOuHAHCOBH AKTHBH

l'[pennpnnmem oTnucea d)PlHaI[COB AKTHB, KOrato [O0rOBOPHHUTE IMpaBa BBPXY MAPHYHHUTE MOTOUH OT
QJHHEII-[COBHH AKTHB M3THHAT WK KOrato C€ MPEeXBBPJIAT MnpaBata 3d nojydaBaHe Ha JOTOBOPHHTE MapHuHM
MOTOUH OT CACJIKA, MPH KOATO MO0 ChILECTBO BCHYKH PHUCKOBE M [MOJ13U OT cobeTBeHOCTTA BBPXY dJHHaHCOBHH
dAKTHE Cd NPEXBBPJIEHHU WIIH, MPH KOATO anI[I'lpHS[THETO HE MMPEXBBPJIA M HC 3ala3sa Mo ChbIIECTBO BCHYKH
PUCKOBE H U3I0AH OT coOCTBEHOCTTa, HUTO 3aMa3Ba KOHTPOJI BBPXY dJHHaHCOBHH AKTHB.

l'lpemlpw"mcm CKIIIOYBA CHENKH, MPH KOHUTO MNPEXBbpPJiA akTHBH, MPH3HATH B OT4YETa 34 (,I)HHaHCOBUTO
ChCTOMHHE, HO 3alla3Ba BCHYKH WKW MOYTH BCHYKH PHCKOBE MW MOA3H OT MPEXBbPJECHHTE aKTHBH. B Tesu
Cliy4an NpEXBBPICHHTE AKTHBH HE C€ OTNHCBAT.

MUHAHCOBH MACHBH

[lpeanpusATHETO OTNMCBA (PUHAHCOB NACHB, KOraTO JOTOBOPHHUTE 3aIbIDKEHHS CA& M3MbJIHEHH, AHYJHPaHH
MK U3TEKNH, [TpeAnpHATHETO CBILO TAKa OTNUCBA (GUHAHCOB MACHB, KOTATO HErOBHTE YCIOBHS CE MPOMEHAT
H NapUYHHUTE NOTOLM OT MOAU(PULMPAHHUS [TACHB €A ChLUECTBEHO Pa3NHYHH, KATO B TO3H Clyuaii ce npu3Hapa
HOB (DMHAHCOB MMACHB M0 CIPABEUIMBA CTOHHOCT, KOITO ce Ga3vpa Ha NPOMEHEHUTE YCIOBHA.

[lpn otnucBaHe Ha (HHAHCOB paznukata Mexay OanaHcoBata CTOHHOCT M [UIATEHOTO
Bb3HAIPAK/ICHHE (BKJIOUUTEIHO BCHYKHM MPEXBBLPJICHH HEMAPHYHH AKTHBHM MJIM [OCTH 3a/b/KCHHA) ce

NacHe
npu3HaBa B nevandata wnu 3arybara.

(iv) Komnencupano npedocmasane

DUHAHCOBHTE AKTHBH H [pHHaHCQBHTE MacHBH CE KOMIMEHCHPAT M HETHATA CyMa ce npe/cTaBs B OTHETa 3a
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(I)HHE:IHCOBOTU CbLCTOAHKME, TOraBa W caMQ TOorapa, KOraTto Hpennpuﬂmem HMa 3aKOHOBO [M[OpaBo 1a
KOMIEHCHUPa CYMHUTE H Bb3HaAMEPABA WM 14 ' YpeIHn Ha HETHA Oaza, WK 12 peaiuinpa akThBa M 1a ypeiau
nacHea eIHOBPEMEHHO.

(v) depusamushu GUAAHCOGH UHCHIPYMENMU U OMYUMANE HA XEONCUPANemo

HepuBatHBuTe C€ MPHU3HABAT IMbPBOHAYAIHO MO CHOPABELIHBA CTOWHOCT; BCHYKH MMPAKO CBLP3AHM Pazxoju
Mo cienkata ce Mpu3HABAT B neyandu u 3aryOu npu Bb3HukBawe. Coell MbPBOHAYAIHO MPHU3HABAHE,
JEPUBATHBUTE CE€ OLEHABAT MO CpaBeLIWBA CTOHHOCT, KAaTO MpOMeHMTe OOMKHOBEHO ce OTYHTAT B
neuyanbaTa wiu 3aryoara.

XE’OJI('HPEHB Ha RAPUYHE homoun

Korato equH IepHBaTHB € OMpPEIE/ICH KaTO XEDKHPALL HHCTPYMEHT ITPH Xe/UKUPAHE HA MAPHYHHTE MOTOLH,
e(eKTHBHATA HaCT OT MPOMEHMTE B CIPaBeIHBATA CTONHOCT Ha JepHBaTHBa ce mnpusHasa B JIBJ] u ce
HaTpyMBa B pe3eppa OT XejuKupaHe. Beska HeepeKTHBHA YacT OT NPOMEHHTE B CIpaBe/THBATa CTOMHOCT Ha
IepUBAaTHBA ce MPHU3HaBa He3abaBHO B rMevandara win 3arydara.

Cymara, HaTpynaHa B coOcTBeH KarmuTas, ce otuuta B JIBJI u ce peknacuduuupa 8 meuantara win 3arybara
B CBILUSA MEPHO WITH B MEPHOIH, NPE3 KOWTO XeaKupaHaTa Mo3ULMA 3acara nedandara uiu 3arydara.

AKO MpOrHO3HATa Cle/Ka BeUe He Ce 0YaKBa Ja Bb3HMKHE, XEMKUPAIIHAT HHCTPYMEHT CIIPe 1a OTroBaps Ha
KPHTEPHHUTE 3a OTYMTAHE HA X€LKHPAHETO, M3Teue, I € MPOJajIeH, OraceH, YIpaXKHeH, Wik ONnpeIe/siHeTo
€ OTTErJIEHO, TOraBa OTYMTAHETO HA XEKMPAHETO Ce MPEKPATABA MPOCMNEKTHBHO. AKO MPOTHO3HATA CAENKa
BEUE HE CC 04YaKBa Jla Bh3HHWKHE, TOraBa cymaTa, HATpynaHa B co0CTBEH KamuTal, ce pexnacuduuupa B
nevanbdara unu 3arybara.

(vi) Odezuenka
(i) HegepuBaTHBHN (PUHAHCOBH AKTHBH
Dunancosuy HHCRIPYMEHMU 1 QKIMUGH 1O 002080pU
[lpeanpuatueTo npusHapa 3aryda oT obe3leHKa 3a OuakBaHuTe kpeauthu 3ary6u (OK3) 3a:
- (hMHAHCOBH AKTHBHM OLEHABAHM [0 AMOPTH3UPAHA CTOHHOCT;
- ABJIFOBH MHBECTHLIMH, oueHABaHu no CCJIB/I; u

- AKTHBH no JOTOBOPH.
l'[pcunpuﬁ*me'ro ChULO NpH3IHABA 331")/614 ot obe3ueka 3a OK3 3a BzemaHusa no JIM3HHI, NpeICTABRECHH KaTo
HAaCT OT ThProBCKH H APYTH B3eMaHHA.

[lpeanpuatuero usmeppa 3arybata ot olesueHka no croiiHoct pasHa Ha OK3 3a UeNWs KHBOT Ha
(pMHAHCOBMA aKTHB, OCBEH 3a C/IEIHHTE, 3a KOUTO ce u3mepsa OK3 3a [2-meceuen nepuo:

- ABJTOBH UEHHH KHHIKA, 3d KOUTO € ONpeCeJICHO, Y€ MMAT HUCBK KPEAUTEH PUCK KbM OTYETHATA JaTa; M

- APYrH IbArOBH UEHHH KHHXKA H OaHKOBH canjia, 3a KOUTO KPeIUTHHAT PHCK (T.S. PHCKBT OT HEHU3MIBJIHEHHE
npe3 Oo4YakBaHWA HKHBOT Ha d}HHa}iCOBHﬁ HHCTp)/MEHT} HE € HapacHal 3HAYHTE/IHO OT IbPBOHAYATHOTO
[MpH3HABaHE.

33["}/6{1 oT obe3leHKa Ha TbProOBCKHTE B3eMAHHA (B[{.I'I[O'-{HTGJIHO B3EMAHHUS M0 JIM3UHT) M AKTHBUTE MO
JOroBOp BHHArM ce OUEeHABAT B pasMep paBeH Ha OK3 3a tenus ;KUBOT Ha (i]HHaHCUBHH HHCTPYMEHT.
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]_[pH onpeneisiHe  Aajin KPeAWTHHAT PHCK HA OaleH IDHHHHCUB dKTHB € HapacHanl 3HA4YHUTETHO Clen
[TbPBOHAYAIHOTO MPH3HABAHE H IPH OLEHABAHETO HA OK3, []pEﬂﬂpHHTHeTO B3MMa MpeABHI pasymMHaTara u
obocHoBaHa PIH(iJOpMaLlHFI, KOATO € MOJAXOMALlA M J0CThbIHA 0€3 W3JIMLIHK pasxoian WK YCHIIHA. Tora
BEJIHOYBA KAKTO KOMTHYCCTBCHA, TAKA M Ka4YeCTBEHA HI‘]C])OF)MEIL[H)I H aHalln3, OCHOBAHM HA UCTOPHYECKHA OITHT
Ha ["[peﬂnpm'rucm ¥ 060CHOBaHa KpeouTHa OLEHKA W BK/IKYBA NMPOrHO3Ha HH(I]O]J.\"[EII.IHS[.

[IpeanpuaTHeTO NpHEMa, Y€ KPEAMTHUAT PHCK MO JafeH (PUHAHCOB AKTHB € HAPACHANl 3HAUMTENIHO, aKo
POCPOUHETO € NO-rosiaMo ot 30 JHH.

[MpeanpuaTHeTo cUMTa, Ye GUHAHCOBHAT AKTHB € B HEH3TLJIHEHHE, KOTATO;

- € MaJlko BEPOATHO KPEAMTOMOIYyHaTe/ AT Aa W3ILIATH KPEAUTHUTE CH 3a1b/DKeHust kbM [peanpustuero B
mbjeH pasmep, 0e3 aa usucksa oT Ilpeanpustiero AeHCTBHSA KAaTo peajm3upaHe HA rapaHuds (ako uma
TaKaga); Win

5 d)ld HaHCOBHUTE AKTHBH, 38 KOHTO MPOCPOHHUETO € NO-roJIaMo 0T 90 nHu.

OK3 3a wenus xusot ca tezn OK3, kouto ca pe3yaTar 0T BCHYKH BB3MOKHH CBOMTHA HA HEM3MBbJIHEHHE
[pe3 O4YaKBaHHA JKHUBOT Ha d)HHaHCOBP[E HHCTPYMEHT.

12-meceynara OK3 e tasu vact ot OK3, koATo e pesynrar oT cbOMTHATA HA HEM3MBIHEHHE, KOMTO €
BBL3MOMKHO JIa e cliydar B paMKuTe Ha |2 Meceua ciiesl oTyeTHaTa jara (MK M0-KbC MEpHO/, aKO O4AKBAHHS
JKMBOT HA MHCTPYMEHTa € MOo-KpaTek oT |2 Meceua).

MakcumaiHusT nepuoa, KOHTO ce B3ema npeaBui MpH onpeiensaHe Ha OK3 e mMakcHMaJTHHAT JOroBOpEH
nepuoa, npes KOHUTO Hpennpﬂamem € HM3JI0MEHA HA KPEeJHUTEH PHUCK.

Himepeane na OK3

OK3 ca BepoATHOCTHO npeTerieHy NpUOMH3UTENHH OLEHKH Ha KpeauTHuTe 3aryoun. KpeautHute 3aryou ce
OTYHTAT [0 HACTOALLA CTOMHOCT HAa BCHYKH NapuuHM aehuunTH (T.e pasnukaTa MeXIy Ib/DKHMUTE
MapU4YHKUTE MOTOLH, KOWUTO C€ IbJIKAT OT €IHO [APY/KECTBO B ChOTBECTBEHE C JOrOBOPA U MAPHYHUTE MOTOLM,
kouTo [lpeanpuaTreTo ouaksa 1a moy4u).

OK3 ca auckoHTHpar ¢ eeKTUBHHA JIHXBEH MPOLEHT HA (DUHAHCOBHS AKTHB.
Dunancoeu aKmueu ¢ Kpeoumna odezyenka

KbM Beaka otuetHa gata [pennpustuero oueHsiBa Janu GHHAHCOBHTE AKTUBH, OTYUTAHHM MO AMOPTH3HUPaHA
CTOHHOCT M AbJTOBHTE LeHHH KHHka Ha CCJIBJ, ca ¢ kpeautHa ole3uenxa. (PMHAHCOBMAT AKTHB € ¢
KpeuTHA 00€3LUEHKA, KOraTo eHO WM MoBeue ChOUTHS € BBh3HUKHAIO0, KOETO MMa OTpPEeIesailo BIHIHUE
BLPXY O4AKBAHHMTE ObJEUIM MAPHYHHM MOTOLHM OT (PMHAHCOBHs akTuB. [[oKazatencTaTa, 4e (PHHAHCOB aKTHB
€ KpeauTHO 00e3LeHeH BKIIOUBAT CJIeHHTE HAOMI0AaeMH JaHHH:

- 3HAYMTETHN PUHAHCOBH 3aTPYAHEHHA HA KPEAUTONOJY ATEA WIH EMUTEHTA,
- HAPYUICHHE HA JI0rOBOP KAaTO HEH3MBIHEHHE MK npocpoune Haa 90 auu;

- MPECTPYKTYPHPAHETO HA 3aeM Wi aBaHc oT [Ipeanpusaruero npu yciaosusa, kouto [IpeanpusaTuero He 6u
pasriefana uHaue

- BEPOATHO € KPEAUTOIONYHATENAT Oa BJE3E B HECHCTOATEIHOCT MK Apyra C])HHE.HCOBB. peopraHdsalmga; UK

- H34E3BAHETO HA aKTHBEH [1a3ap 34 LUeHHA KHHUra, nopain CI)H}IB.HCOBH 3aTPYIAHEHHA.

Ipeacrapsine Ha 3aryda ot obe3uenka 3a OK3 B orvera 33 PUHAHCOBOTO CLCTOSIHHE

3arybu ot obe3leHKa Ha (PUHAHCOBM AKTHBH H3MEPEHH [0 aMOpPTH3MpaHa CTOHHOCT ce MpHchazar ot
Opyranara anaHcoBa CTHHOCT Ha akTUBHTE. 3a ABJTroBH LeHHH kHuxka no CCJIB/I, sarybaTa ot obesleHKa
ce oTpasasa B nevandara uiu 3arybara u ce npusHasa 8 JBJI.

Omnuceane
Bpyrnara Ganancora cTOifHOCT Ha ()MHAHCOB akTHB ce OTMHCBA, KOrato [IpeanpuATHETO HAMA pa3yMHU

OYAKBAHHA 3a Bb3CTAHOBABAHE HA (PMHAHCOB AKTHB B HErOBATa LIANOCT MIIM YACT OT HEro. 3a WHAWBHIYAIHH
knueHtd, Ilpeanpuatuero uma MOMMTHKA HA OTHHCBAHE Ha OpyTHata OalaHCOBAa CTOIHOCT, Korato
(hMHAHCOBUAT aKTUR e npocpoyeH ¢he |80 nHM B3 OCHOBA HA HCTOPUYECKHS OMUT OT BL3CTAHOBABAHUS Ha
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noaoOHM aKTHBH. 3a KOpPIopaTnuBHH  KIHEHTH, l'lpe;u'lpnﬁ'mem H3IBBPIUBA HMHIWBHAYAIHA OLCHKA Mo
OTHOUIEHHE HAa BPEMETO M pa3sMepa Ha OTNHMCBAHETO BB3 OCHOBA Ha TOBA [alH HUMa PasyMHO O4aKBaHe 3a
Bb3CTAHOBABAHE, ﬂpennp}mmem HC OYakBa 3HAYMTENHO Bb3CTAHOBABAHE HA OTHHCAHATa CyMma.
DOUHAHCOBUTE AKTHBH, KOHTO obaue ca OTMHCAaHK, BCEC OWEe morat jma Obaar NpeaMeT Ha neHHocT no
NPUHYIUTETHO HM3MBJIHCHHUE, 3a [a CC CnasAaT Nnpoueaypure Ha ['lpeﬂnpm{mem 3d BB3ICTAHOBABAHE Ha
ABITHHMHTE CYMH

He¢punancoBu akTupu

OrderHATe CTOHHOCTH HA HE(DMHAHCOBUTE aKTUBM HA [IPYKeCTBOTO, pasiHUHK OT HHBECTHLUHOHHH HMOTH,
MaTePHUATHU 3aMacH U OTCPOYCHH JAHbYHM AKTHBH, C€ MpPErieikiaT KbM BCSKAa OTUETHA jlara ¢ Led ja ce
ompejiesd Tanu UMa Npu3Hauu 3a obesueHka. B ciywail, ue chuiecTBYBaT TakuBa MpH3HALM, C€ [PABH
NpUOIMIUTENIHA OLEHKA HA BL3CTAHOBHMATA CTOUHOCT HA aKTHBA. 3a HEMATEPUAIIHH AKTHBH C HEOMpEJIesieH
MoJie3eH JKMBOT, HIM KOMTO OLIE HE Ca roTOBM 3a ynoTpeda, Bb3CTAHOBHMATA CTOHHOCT ce Orpejess Ha
BCSKA FOZMHA 110 €IHO H ChINO Bpeme. 3aryba oT oOe3LeHKa ce NpH3HABA BUHATK B ciyyaii, ye GanaHcosaTa
CTOWHOCT HA eIMH aKkTHB Wi 00ekT, reHepupail napuuun notoun (OI'TIIT), wact or KosATO € TOM,
[MPEBUILIABA HETOBATA BL3CTAHOBMMA CTOMHHOCT.

Bb3cranosumara croiiHoct Ha aktu waum OITII, e mo-BucokaTta OT Herosara CTOHHOCT B yrnotpeda u
CrHpaBe/UInBaTa My CTOHHOCT, HAMaleHa ¢ pa3xo/a o npojaxba. [Ipu oueHkara Ha cToiHOCTTA B yroTpeda,
ObJIelINTEe MAPUYHK MOTOLM CE JHCKOHTHPAT [0 CeralmiHata UM CTOHHOCT, KaTo Ce Mpuiara JHCKOHTOB
MPOLEHT Npean AaHbLM, OTpa3sBall TEKYLIMTE OLEHKH 3a nasapa, LeHaTa Ha MapuTe BbB BPEMETO M pHCKa
cnietuduyen 3a aktusa win 3a OI'TIIL 3a uenta Ha Tecta 3a o6e3leHKa, aKTHBHU, KOMTO He MOraT 1a Obiar
TECTBAHW MHIMBHW/YAIHO, Ce€ [PYMHPAT 3a€iHO B Haii-Majikara Bb3MOJKHA rpyna akTHBM, TFeHepHpalia
NapuiHU NOCTBIVIEHHS OT MPOAb/KABaLa ynoTpeda, KOUTO ca B rojiiMa CTeNeH He3aBUCHMH OT IapHYHHTE
NOCThINEHHS OT ApyrH akTUBH uiu OLTITT.

3ary6u ot ofe3ueHka ce mpu3HaBaT B revandum u 3arybu. 3aryGu ot obesuenka npuzHath 3a OTII ce
pasnpesieiaT Taka, ue Ja HaMaJIAT OTYETHHTE CTOHHOCTH HAa AKTHBUTE B 00CKTA NPONOPLHOHATHO,

3ary0a oT o0e3leHKa Ce BB3CTAHOBABA CAMO /IO TAKaBa CTEreH, e OalaHcoBaTa CTOMHOCT HA aKTHBA He
Ha[BUIIABA OaJlAHCOBATA CTOMHOCT, KOATO GM Ouiia onpejeneHa, ciel NpHUCHAJaHe HA AMOPTH3ALMS, AKO
saryba or ofe3ueHka He e Ouna npu3HaBaHa.

27. HoBH ¥ H3MeHENH CTAHAAPTH H pa3scHEH NS
(i) HoBH H H3MEHEHH CTAHJAPTH, NPHETH oT [pyKecTBOTO

HpyKecTBOTO € MPUI0KHUIIO CAEIHUTE CTAHNAPTH U WIMEHEHHWS 33 MbPBH BT 33 TOMMIIHUS CH OTYETEH
nepuoz, 3arno4pail Ha | suyapu 2020 r.:

H3MeHeHHs B KOHLIENTYalHaTa pamMKa 3a (MHAHCOBO oTynTaHe (M3paneHu Ha 29 maprt 2018 r. u B cuna 3a
FOAMIIHKE NEPUO/IH, 3aMoYBally Ha WK cien | snyapu 2020 r.)

Onpepenenue 3a chiiectseHocT - Mamenennst va MCC 1 u MCC 8 (u3namenu na 31 okromepu 2018 r. u B
CHJIa 33 TOQHIIHK MEPHO/H, 3anousally Ha uau cnes | suyapu 2020 r.)

Pedpopma na pedepentHire nuxperu npouentr — Mamenenus na MCDO 9, MCC 39 u MC®O 7 (u3nanenu
Ha 26 centemBpy 2019 r. M B cHIa 32 FOANLIHK NEPHOIM, 3anouBalM Ha unu ciea 1 anyapu 2020 r.)
Onpenenenne 3a Ousnec — Mamenenus va MCDPO 3 (u3zmamenn wa 22 okromspu 2018 r. u B cuia 3a
MpUIOOUBAHUS OT HAYAJIOTO HA FOJAHLIHUA OTHETEH MEPHO/, KOHTO 3amousa Ha win cien | suyapu 2020 r.)
Hamenenue va MC®O 16 ,,JIuzunru™ — Hamanasane Ha Haemu BbB Bpb3ka ¢ COVID-19 (u3naneH Ha 28 maii
2020 r. 1 B cHa 3a FOQMILIHY OEPUOJH, 3aM0UBAIIM HA Wi cies | oHu 2020 r.)

Beuukn npomenu B NpueTHTe cTaHaaprTH, M30poeHH no-rope, HAMAT e(EKT BLPXY CYMHTE, NPH3IHATH B
MPEIXOAHH MEPHOAHN, HHTO Ce 0YaKBa T€ 1A UMAT 3HAYMTE/THO Bb3IEHCTBHE BBPXY TEKYIIMA WK ObIeLinTe
MepHOIN.
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(ii) HoBu cTanjapTu u passicHeHHsI, KOUTO BCe OLLle He ¢a NPHeTH 0T Jpy/KecTBOTO

[TybnukyBaHu ca onpefeneHH HOBH CHETOBOJHH CTAHIAPTH M Pa3siCHEHHS, KOMTO HE Ca 3aIbIKUTENHM 3a
npuiarane npes or4eTHusA nepuon kbMm 31 mexkemepu 2020 r. w He ca OWIM NMpeABAPHTENHO MPHETH OT
Hpyxectioro. [lo-gony e uznoxkeHa oueHkara Ha JIpyKecTBOTO 3a Bb3AEHCTBUETO HA TE3M HOBM CTAHIAPTH
H pa3sicHEHHA.

Hamenenue na MCDO 4 | 3actpaxopatentu gorosopu’ — otnarate va MC®O 9 (uzpazen Ha 25 woHu 2020
I. U B CHJIa 3 FOJMILIHK MEPHOH, 3anoUBalli Ha uiu ciel | anyapu 2021 1))

HMsmenenns va MCDO 9, MCC 39, MCDO 7, MCDO 4 u MCDO 16 — Pedhopma Ha pedepeHTHUTE JIHXBEHH
npoueHTH — @aza 2 (u3gagenu Ha 27 asryct 2020 r. 1 B cHiTa 32 FOAULIHM [EPHO/IM, 3AI04BALLM HA WJIH Cliejl
| anyapu 2021 r.)

HsMa apyry cTaHIapTH, KOUTO BCE OLIE HE Ca MPHETH, U KOUTO CE 0YaKBa Ja MMAT 3HAUHTETHO Bb3AeHcTBHE
BbPXy /[IpyKeCTBOTO Mpe3 HacToAlMA Wau Objel] OTHETEH epHOJ, KAKTO M BbPXY TPaH3akUHHTE B
obo3pumo Obaele.

(iii) HoBn cTanaapTH, pa3ssicHeHHsl U H3MEHEHUs, KOMTO Bee owle He ca npueru ot EC

MC®O 17 ,3actpaxopaTtennu gorogopu (u3gaged Ha 18 mait 2017 r. u B cujia 3a rOAMLIHU NEPHOH,
3arnousauiy Ha winM cinen | suyapu 2023 r.), sxmouutenHo Mamenenne Ha MC®O 17 (u3mageH Ha 25 10HH
2020 r.)

Hsmenenue Ha MCC | Ilpeacrapane Ha (puHAHCOBH OTHETH™: KJIACH(MKALMA HA TEKYLIM M HETEKYLIH
MacuBM M KJACH(UKALMA HA TEKYIIH M HETeKYyL(M MacHBH - OTCPOUBAHE HA JaTaTa Ha BJIH3AHE B CHiA
(n3paieHH ChOTBETHO Ha 23 stuyapu 2020 r. 1 15 onu 2020 r. 1 B cuila 3a TOAMIIHE TIEPHOH, 3aM0YBAIIH HaA
unu ciaen | suyapu 2023 r.)

H3menenus na MC®PO 3 ,Busnec komGuuawun™; MCC 16 ,Mmotu, mammuu u cwopsrkenns™; MCC 37
»[IpOBH3NY, YCNOBHH NAacHBU U YCIOBHH akTHBU™; ['oauiunu nogodpenns na MC®O — Luxbn 2018 r.-2020
r. (m3magenu Ha 14 maii 2020 r. u B cuiIa 3a FOAMLIHYN EPHOJIH, 3aMoyBallKl Ha win ciea | suyapn 2022 r.)

Konyenmyanna pamia 3a (hunancoso omuumane

bopaa no MCC ny6nukysa M3menenara Konuentyaisara pamka 3a (MHaHCOBO oTunTaHe Ha 29 mapt 2019 r.,
KOATO € B CHIIA 32 FOAMLIHH MEPHOaHM, 3anousaly Ha uau caen 01 suyapu 2020 r. KonuentyanHara pamka
MpecTaBs KOHUEMUMMTE 3a (MHAHCOBOTO OTYMTAHe, pa3pabOTBaHe HA CTAHJAPTH, HACOKH OTHOCHO
M3OTBAHETO HA [10C/IE0BATEHH CYETOBOIHHU MOMUTHKH H HACOKM KbM Pa3OMpaHeTO W HHTEPIPETHPAHETO Ha
CTaHIapTHTE.

OcHOBHHTE MPOMEHH, BbBEJEHH B peu3upaHata KoHientyanHa pamka 3a (PMHAHCOBO OTYHTAHE, CA CBBLP3aHH
C KOHLIEMUMATA 38 OLEHKA, BKIIOYHTETHO (JAKTOPUTE, KOMTO CJI€/IBa Aa ce B3eMar npeasu/ npu u3dopa Ha Gaza
33 OLEHKA, M KOHUENUMATA 3a MpelcTaBsiHe M OINOBECTABAHE, BKIOYMTENHO W KOM J0XOMM M pa3xodn ce
KacH(uuUpar B Apyr BceoOXBaTeH JOXOI. KoHuentyanHaTa paMka ChUI0 TaKa MPeIOCTaBs aKTyalu3upaHu
OTIpEIe/ICHUA 332 AKTHB M TTaCHB W KPUTEPHH 3a TAXHOTO MPHU3HABAHE BLB (pMHAHCOBHTE OTueTH. [IpyxecTBOTO
e aHaTH3Hpa M OLEHH e(EeKTHTE OT H3MEHEHHUATA BbPXY (HHAHCOBOTO CHCTOSHHE HIIH pesyjrature ot
JielHOCTTA.
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Muenue

Hue n3pbpiuuxme oaut Ha punancosus otuetr Ha KY I MOJA OO/, chabpixain
oT4eT 3a (UHAHCOBOTO ChCTOsSHUE KbM 31 nexemspu 2020 1. M order 3a mevanbara WiH
3arybara u apyrus BceoOXBaTeH JIOXOJI, OTYeTa 3a NPOMEHHTE B COOCTBEHUS KANMTANl M
OTYeTa 3a MapHYHMTE MOTOLM 3@ IOAWHATa, 3aBbpUIBAIlla HA Ta3MW JATa, KAKTO H
NOSCHUTETHUTE IPHUIOKEHUs KbM (HHAHCOBHS OTYET, ChABPXKAUM H 0000ImEeHo
OMOBECTSBAHE HA CHIIECTBEHHTE CYETOBOJIHM MOJTUTHKH.

ITo name MHEHHE, MPHIOKEHUAT (PUHAHCOB OTYET [PEJICTABS JAOCTOBEPHO, BHB
BCHYKH CHIIECTBEHH ACIEKTH, QHHAHCOROTO ChCTOAHME Ha JpyxecTBOTO KM 31 nekeMBpu
2020 r. u HeroBuTe (MHAHCOBH PE3YNTATH OT JEHHOCTTA M NAPHYHHTE MY IOTOIM 3a
roJavHara, 3apbpluBallla Ha Tasy /1aTa, B ChOTBETCTBHE ¢ MeXAyHapoJAHUTE CTAHAAPTH 3a
¢unancoso otunrane (MC®O), npuet ot EBponeiickus ¢sio3 (EC).

Basza 3a H3paszaeaHe Ha MHeHue

Hue n3BbpmuXme HamUs OAUT B CHOTBETCTBHE ¢ MeXIyHAPOJHHUTE OJUTOPCKH
cragjgapry (MOC). Hamute OTrOBOPHOCTH CBIJIACHO TE3W CTAHAAPTH €A OINHCAHU
JOMBIIHATENIHO B pasjiesia OT Hamus Joknax ,,OTroBOpHOCTH Ha OJUTOpA 3a OJUTA Ha
¢unancosus oruer”. Hue cme HesaBucumm oT JIpyXeCcTBOTO B CHOTBETCTBHE C
MesxayHapoaHusi eTHYEH KOAEKC Ha Npo(eCHOHAIHUTE CYETOBOJUTEIH (BKIHOYHTEIHO
MextyHapoIHH CTaHIApPTH 3a HE3aBUCHMOCT) Ha ChBeTa 3a MEXIYHAPOIHH CTaHIapPTH 110
etuka 3a cuetoBoautelH (Kogekca na CMCEC), 3ae1H0 ¢ eTHYHHTE H3UCKBAaHUA Ha 3aKoHA
3a He3aBHcUMHS puHaHCOB oauT (BHDO), npunoxumu 1o OTHOIIEHHE HA HAIIUS OJHT Ha
(unancoBus oruer B bwarapus, karo HHe W3NBIHMXME M HAIIKTE JAPYI'H ETHYHH
OTIrOBOPHOCTH B CHOTBETCTBHE ¢ m3nckpanusta Ha 3HOO u Komexca nHa CMCEC. Hue
CUMTaMe, Y€ OJIMTOPCKUTE JI0KA3aTEICTBA, MOJIYYCHH OT HAC, ca JOCTAThbYHU H YMECTHH, 32
na ocurypst 6asa 3a HalllETO MHEHHE,

Hpyza ungpopmayun, pazauuna om uuancosus omyem u 00UMOPCKUA 0OKIa0
8BPXY HE20

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara uH(popmanus. J{pyrara nadopmanus
Ce CBCTOH OT JOKIaj 3a ICHHOCTTa, H3TOTBEH OT PhKOBOJICTBOTO ChIjlacHO I'naBa cejMa or
3aKkoHa 3a C4eTOBOJICTBOTO, HO HE BKIIIOUBA (DMHAHCOBHUS OTUET M HAIIUS OTUTOPCKH JOKIa/
BBPXY HErO.

HameTo MHeHHE OTHOCHO (DMHAHCOBHs OTYET He o0XBala Apyrata HHGoOpMaLus u
HUE He U3pa3sgBaMe KakBaTo H Jia € popMa Ha 3aKJIFOUEHHUE 3a CHIY PHOCT OTHOCHO Hesl, OCBEH
aKO He € U3PUYHO NMOCOYEHO B JIOKJIAJa HH ¥ JIO CTENEHTa, 10 KOATO € MOCOYEHO.

BEB Bph3ka ¢ HALIKS OJUT HA PUHAHCOBHS OTYET, HALTATa OTTOBOPHOCT CE CHCTOH B
TOBa Ja MpoYeTeM JApyrata HHOOPMALKS U [0 TO3M HAuMH Ja IPELEHUM Jalli Tasu Jipyra
HH(OpMAanUA € B CHIIECTBEHO HECHOTBETCTBHE C (DMHAHCOBHA OTYET MJIM C HAIIMUTE
NO3HAaHMA, NPUJOOHTH MO BpEeMe Ha OJMTa, WJIM 110 APYr HAYWH H3TAEKIA Ja ChAbPXKA
CHIECTBEHO HENpaBWIHO JOKiajBaHe. B cnyuail ye ma Gazata Ha paborara, KOSTO CMe
M3BBPIINIIA, HHE JOCTUIHEM JO 3aKIIOYEeHHe, Y€ € HaJYIE CBINECTBEHO HENPaBUIIHO



JOKIIa[IBaHe B Ta3W Jpyra MH(OPMALHs, OT HAC Ce U3MCKBA Na JOKJIaBaMe TO3M (aKT.
Hamame xakBo Ja 1OK/1aBAMe B TOBA OTHOLIEHHE.,

Honvanumennu evnpocu, Koumeo nocmaea 3a doxknadeane 3aKonvm 3a
CYEemOB00CIEOMO

B nonbiaHenue Ha HALIMTE OTTOBOPHOCTH M JIOKJIAaABaHe chraacHo MOC, Mo OTHOIIEHHE Ha
JOKJIaa 3a IeHHOCTTa, HUE U3NBIHUXME U NpOLEeNypUTe, J00aBEHH KbM H3UCKBAHUTE 110
MOC, coraacHo ,,Yka3saHus OTHOCHO HOBH M pPaslIMPEHH OJUTOPCKH JIOKNAMH |
KOMYHHKallAsi OT CTpaHa Ha ojautopa" Ha npodecHoHanTHAaTa OpPraHU3anus Ha
perucrpupanure oauTopu B bbiarapus, HMucrutyra HAa JUIIIOMHDAHHTE eKCIEpT-
caeroogurenn (MJIEC)*. Tesm mpouenypu xacast npoBepkH 3a HAJIHYHUETO, KAKTO M
NpoBepkH Ha (opmara U ChABPKAHHETO HA Tasd Jpyra MHPOpMANUd ¢ Iel Ja HU
NOANOMOrHAT BHB (POPMUPAHE HA CTAHOBHINE OTHOCHO TOBA JajiM Jpyrara HH(opMaIms
BKJIFOYBA ONOBECTABAHUATA M JIOKJIAJBAaHMATaA, peaBuaeny B ['aBa ceaMa ot 3akoHa 3a
CYETOBOJICTBOTO, MPHUIONKUM B Bhiirapus.

Cmanosuwe 6v6 6pv3ka ¢ un. 37, ai. 6 om 3axona 3a cyemos00cmeomo

Ha 6Gasara na H3BBPILIEHHUTE MPOUENYPH, HALLIETO CTAHOBUIIE €, YE:

a) Wudopmanudara, BKIIOYEHA B A0KIaJa 3a AelHOCTTa 32 (DHHAHCOBATA TOJMHA, 34
KOSITO € M3rOTBEH (PUHAHCOBUAT OTYET, CHOTBETCTBA HA (PUHAHCOBHS OTYET.
0) HoxnaasT 3a AeHHOCTTa € H3TOTBEH B ChOTBETCTBHE C U3MCKBAHUATA Ha [ taBa ceama

0T 3aKOHa 3a CYETOBOJACTBOTO.
Omzo6opHocmu Ha PbKOGOOCMEOMO 3a PUHAHCOBUA Omuem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 38 M3TOTBSHETO H JJOCTOBEPHOTO IPEJICTABIHE Ha
TO3H (PMHAHCOB OTHET B CHOTBETCTBHE ¢ MEXAyHAPOJHHTE CTAHAAPTH 32 (DHHAHCOBO
oruntane (MC®O), npuetu or Esponeiickus cbi03 (EC) u 32 TakaBa cCHCTEMA 3a BETPEIICH
KOHTPOJI, KakKBaTO pPBKOBOJCTBOTO Olpejens KaTo HeoOXoauMma 3a OCUrypsBaHe
M3TOTBAHETO Ha ()MHAHCOBH OTHYETH, KOMTO HE CHIABPKAT CHUIECTBEHU HENPABHIIHHU
OTYUTAHHMA, HE3aBHCHMO JIalld ABIDKALIK Ce HA H3MaMa WK IPeInKa.

Ilpu wu3rorssHe Ha (HUHAHCOBUS OTYET PBHKOBOJCTBOTO HOCH OTTOBOPHOCT 3a
oueHsBaHe crocobHocTTa Ha [JlpykecTBOTO na mpoabkd Ja (YHKIHOHHpPA KaTo
ACHCTBAINO NPEANPUATHE, ONIOBECTIBANKH, KOraTo TOBA € IPUII0KHMO, BBIIPOCH, CBHP3aHH
C NPEATOI0KEHUETO 3a JACHCTBANO NMPENNPUIATHE U H3MOA3BaliKy cYeTOBOHATa 6a3a Ha
OCHOBATA Ha MPEANOIOKECHHETO 3a NEHCTBAIO NPEAIIPUITHE, OCBEH aKO PBKOBOJCTBOTO HE
Bb3HaMepsBa Jla THKBHIUpa J[pyKECTBOTO MM 1@ MPEyCTaHOBH JEHHOCTTA MY, MIIH aKo
PBKOBOJICTBOTO Ha IMPAKTHKA HAMA JIpyra aJTepHaTUBa, OCBEH Ja MOCTHIIM 110 TO3W HAYMH,

Omzosoprnocmu na 00umopa 3a 00umMa Ha YUHAHCOGUA OomHUem

Hamure nenu ca na monyduM pazyMHa CTENEH HA CHI'YPHOCT OTHOCHO TOBA JAJIH
(uHaHCOBHAT OTUYET KATO NAJNO HE ChABPKA CHINECTBEHH HENPABHIHM OTUMTAHHS,
HE3aBHCHUMO Jali IBJDKAIIM Ce Ha U3MaMa MITH TPEIIKa, U J1a U3JaeM OJUTOPCKH JOKIa,
KOMTO Jia BK/IIOYBA HALIETO OJJUTOPCKO MHEHHE. PasyMHara cTeneH Ha CHTYPHOCT € BHCOKA
CTeNEeH Ha CHTYPHOCT, HO HE € rapaHiiis, ue OJuT, U3BBpIIEH B choTBeTcTBHE ¢ MOC,
BHHArH 1€ pa3sKpuBa CHINECTBCHO HETPAaBHIIHO OTYUTaHE, KOTATO TAKOBA CHIIECTBYBA.
HernpaBuiHu OTUMTaHWs MOTAr 1a Bb3HMKHAT B pesyjiTar Ha H3MaMma WJIM IPEIIKa H ce
CYMTAT 34 CHIIECTBECHH, aKo OM MOTJIO Pa3yMHO /ia ce€ O4aKBa, Ye Te, CAMOCTOSTENIHO HITH
KaTo ChBKYMHOCT, OHXa MOTJIM J1a OKaXaT BIMAHME BhPXY MKOHOMHYECKHMTE PENICHHUS Ha
noTpebuTeNNTE, B3eMaH! Bb3 OCHOBA HA TO3M (PMHAHCOB OTYET.



Kato uacr or oaura B cworBerctBHe ¢ MOC, Hue usnonspame npodecHoHATHA
NpereHKa 1 3anassaMe npoecHoHaNeH CKeNTHIIM3BM 0 BpeMe Ha nenus oaut. Hue cpiio
TaKa:

® HACHTH(QHULIHMpAME U OLEHIBAME PUCKOBETE OT ChIIECTBEHH HEMPABHIHH OTUUTAHHS

BbB (DHHAHCOBMA OTYET, HE3ABHCHMO Jald AB/DKAIIM Ce HAa W3MaMa MIH TpelKa,

paspaboTBame U M3MBIHABAME OJIMTOPCKH [IPOLIEAYPH B OTTOBOP HA TE3M PHCKOBE U

1noJy4aBaMe OAMTOPCKH JI0KA3aTe/ICTBA, KOMTO Ja ¢a IOCTAThYHH ¥ YMECTHH, 3a Ja

OCHrypsaT 0a3za 3a HalIeTO MHEHHe. PHCKBT Ja He ObJe PasKpUTO CHIIECTBEHO

HENPaBHJIHO OTYATAHE, KOCTO € Pe3yNTaT OT U3MaMa, € 0-BHCOK, OTKOJIKOTO pUCKa

OT CBILICCTBEHO HEMPABUIIHO OTYHTAHE, KOETO € pe3yirar OT rpemka, ThH Karo

u3MaMaTa MOXE Ja BKIIOYBA TaiiHO cnopasyMmsBaHe, (ammuubunupane,

[peHaMepeHH MPOMYCKH, U3SIBIEHHUS 3a BBBEXaHe Ha oauTopa B 3abiyxacHue,

KaKTo u npeHeOpersane MM 3a00HKa/IsIHE Ha BBTPEIIHUAS KOHTPOIL.

® [ojyvaBame pa3bupaHe 3a BHTPEIUHHMS KOHTPOJ, HMALL OTHOIIEHHE KbM OJWTA, 34

Aa pa3paboTEM OJUTOPCKH MPOLEypPH, KOHTO Ja ca MOXO/AAIIH IIPH KOHKPETHHTE

oOcTodATeICTBA, HO HE C LleJ M3pa3sBaHe HA MHEHHME OTHOCHO e(EeKTHBHOCTTA Ha

BBTPEIIHUSI KOHTPOI Ha J[pyKecTBOTO.

® ONCHABAME YMECTHOCTTA HA M3IIOJI3BAHUTE CUETOBOJHHU MOJIUTHKU M Pa3yMHOCTTA
Ha CYETOBOJHHMTE NMPUOIHM3UTEIHN OLEHKH W CBLP3AHHTE C TAX OMOBECTABAHW,
HalpaBeHH OT PbKOBOACTBOTO.

® JIOCTHraMe [0 3aKIIOYCHHE OTHOCHO YMECTHOCTTAa Ha M3IOJ3BaHE OT CTpaHa Ha

PBKOBOACTBOTO Ha CYETOBOJAHATAa 0aza HAa OCHOBATA Ha MPEHIOTIOKEHHETO 3a

AEHCTBALIO NMPeANPUATHE H, Ha Ga3ara Ha MOJIYYEHHTE OJUTOPCKH JIOKA3ATEIICTBA,

OTHOCHO TOBA JAJIM € HAJIMLE ChIIECTBEHA HECHTYPHOCT, OTHACAIIA e 10 ChOMTHS

HJIA yCJIOBUSI, KOUTO OMXa MOINIM Jia MOPOJAT 3HAYMTENHH CBMHEHHS OTHOCHO

cnocobuocrTa Ha JIpykecTBOTO fa Mpoab/kK Aa (GYHKIMOHHpA KAaTo AeiCTBaIIo

npeanpusTie. AKO HHME JOCTHIHEM [0 3aKIIOYeHHEe, Y€ € HaJMIE ChIecTBeHa

HECUTYPHOCT, OT HAC C€ M3MCKBA Na IPUBJICYEM BHUMAHHE B OJIHTOPCKHS CH TOKIIA

KBM CBBP3aHHUTE C Ta3H HECUT'YPHOCT ONIOBECTABAHUS BHE ()MHAHCOBHSA OTUET HIIH B

Cllyqai 4e Te3 OMOBECTABAHUS Ca HeaJeKBaTHH, Ja MOIU(pHIMPAME MHEHHETO CH.

Hawure 3akiouenus ce 0CHOBABAT HA OJMTOPCKUTE JOKA3ATENCTBA, TIOJYYEHH 10

Aarata Ha ONMTOPCKHS HU JOKian. beaemy cuOuTusa win ycnosus obave Morar ga

cTaHat mnpu4uHa JIpyxKecTBOTO na npeycTaHoBM (YHKIHMOHHPAHETO CH KAaTo

JAEHCTBALO TPeANpHUsITHE.

® OIE€HABaAME LSAINOCTHOTO NpeJCTaRdgHE, CTPYKTYpa ¥ ChbAbpIKaHHE Ha (bHHaHCOBPISI

OTHYET, BKJIIOYHUTE/MO OWOBECTABAHMATA, W NaiM (pUHAHCOBHUAT OTHET IIPE/ACTABS

OCHOBOIOJIAramuTe 3a//HEero CAeIKH MU CbOMTHA IO HAYMH, KOHTO MOCTHra

JIOCTOBEPHO MpEac BHF :

Ioanuc:
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