APHIC ATPO EQOJ

OQHTOPCKH JOKIIAT
T'OJHIIEH ®HHAHCOB OTYET
F'OAHIIEH JOKIIAJ 34 JEHHOCTTA

31 dexemapu 2014
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CBAbP/KAHHUE:

OLUTOPCKH JORIIA L .c.cvucscsisssiscssmmssssessmsssssissssisssssmsssssssssssassasssssosasssmans 3 ctp.
I'OJHIIEH @HHAHCOB OTYET KbM 31 JEKEMBPH 2014ueuneoerersernns 6 ctp.
[IPH/IOXEHHE KBbM I'OJHIITHUA OHHAHCOB OTYET ..o..oovsvessnsssnenes 11 ctp.

TORHIIEH JOKIAK 34 BEUHOCTTA o vos s cos v s e s et e evs e 27 CTP,

Toduwers hunancos omuem 31 dexemspu 2014
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%; Russel l—l p u MOpCKa&

Ogumopcka Komnarus

Bedford

~ AOKIIAJ HA HE3ABHCHMHA OIHTOP

Ho Cobcreenuxa na
Apnc Arpe EOOJ]
rp. Bapua

HAoraax pbpxy dpunancosus orver

1. Hue usmvpuruxme ogut na NpANOXERHA roaumes HuHAHCOB OTYET Ha Apuce Arpo ECOJ
{(ApyxecTBOTO), KOTO BKRIIOUBA CUCTOBOACH Gananc kM 31 Aexemspi 2014 roguna, otuer 3a

Omezoaoprocm na pvroeodemeomo 2a gunancosun omuem

_ 2, PeKOBOACTBOTO Ha APYKECTBOTO € OTFOROPHO 338 HATOTBAHETO U AOCTOBEPHOTO NpeACTaBAHE
H8 TO3H roauwieH (UHAHCOB OTHeT, B ChOTRETCTBME H3WCKBaRNATE Ha Hauwowanuute
CTAHZAPTH 33 (PHHAHCOBH OTYCTH 38 Manku U CpenHN NDEANIPUATANA B 32 TAKARA CHCTEMZ 38
BLTPCIICH KOHTPOJ, KAKBATO PHKOBOACTROTO ONpe/Iei KaToO HeCOXOAMMA 34 W3rOTBSMETC Ha

- (unatcoD OTUeT, KOlTO KA He CBALPKA CHILECTBEHH OTKAOHEHMS, HE3aBHCHMO dann Te ce
ABJUKET Ha M3MaMa WK TpeiLKa,

- Omzoesoprocm na ooumopa
3. Hamara otrosoprocr ce caesxcna A0 M3pa3ABAHE HA ONHTOPCKO MHEHME BbpXY T03W dhyHaHcos

— OTHET, OCHOBABAIC CE€ EAMHCTBEHO Ha WIBLPLLEHUA OT Hac oauT. OnuTeT Ge nposeged B

HIPOBEAICH Take, Y€ HHE fia ce YGeanm B PasymHha CTENneH Ha CHrypHOCT AOKOMKO (hunarncosns
OTHET HE CLABPKE ChUIECTBEHN HETOYHOCTH, OTKNOHEHNS W HECBOTBETCTRHS,

OTHOCHO CyMKTE W OMOBECTARAHUSTA, MpencTaseHd 858 dunancorus oryer, HaGpanure

OT4€T OT CTpaMa Wa [peAnpuATHETO, 33 Aa pa3paloTu ouuropcku MPOLEAYPH, KOUTO ca
NOAXOZAUM npy Te3n obcTosTencrsa, HO pe c Lell W3pa3sBaHe HA MHEHWE OTHOCHO
SeXTHBHOCTTA Ha ClcTeMaTa 38 BLTPONICH KOHTPON Ha IPEANMPHATHETO,

s )

9002 Bapsa, yn. fon, Kones 104, er. 5, an. 32
Oaur . CuetososicTRG . Janbym Ten: 052 608 874; 608 875, dakc: 052 721 444
“nem 1a Russell Bedford Internationat ofﬁce@pocurnpany.cum, www.pocompany.cam

- il - ml




OauteT ChUIC TAKA BKJIIOYBA OUSHKA Ha YMECTHOCTTA Ha NPUIAraHATE CYETOBOAHH NOMUTHKMY W
PasyMHOCTTA HA npnﬁnmm‘enume CHETOBOAHH OLEHKA, HANpaeeHu OT PhKOBORCTBOTO, KAKTO U
OLEHKA Ha LANOCTHOTO DpenCTaRsHe BbB (buuanconm OTYeT.

Cunrtame, Ye WIBLPIIGHUAT OT HAC OQMT NpenocTass HAOCTATLYHA © NOAXOAdNA Galg 3a
H3pa3eHOTO OT HAC OAWTOPCKO MHEEHUE,

Miuenue

4. B pesysrrar Aa TOBA yAGCTOREPABAME, He FOAMLIHUST (punancoB oTUET NpecTABA HOCTOBEPHO
BbB BCHYKH CBINECTHSHH acnekTy (QHHAHCOBOTO CHCTOSHME Ha ApyxecrsoTo KeM 31 pexeMapu
2014 rojuma, xakTo W (UHAHCOBUTE pesynTaTR OT ASHHOCTTa MY M NPOMAHATE B napuasKTe
TOTOLM 38 rofMHATA, 3aBBPUIBAINA TOTABA, B CLOTBETCTERE ¢ HanHoHankuTe CTAHAAPTH 32
(PMAAHCOBA GTUETY 38 MAKA U CPeAHH TpeAnpUATHS.

Jloian BbpXy APYra NPABHM M PeryNaTOPHU HINCKBAHUS

5. CornacHo uancksanusTa Ha 3akona 3a CHETOBOACTBOTO, HHE MPErIenaxme PHIOKEHNS HA
crpaimim ot 27 po 31 loawmien xowran 3a aedfnocTra Ha Apyxectaoto, OMTCEOPHOCTTa 32
¥3roTBAHETO Ha COAMIMHUA KOKNAA, Ce HOCH OT PBKOBOACTBOTO Ha Apyxecrsoro. Tosu foan
HE € HaCT OT (UHAHCOBHA OTUET U YACT OT MHGOPMALMATA B HEro HaMa (GHHAHCOB XapakTep,
Hcropuueckara guuancosa undopmMauus, npeactasena B [opumens Roxnag 3a aeluocrTa,
ChOTRETCTHA B CHILECTBEHUTE CH ACHEKTH HA (UHaHCOBaTA nHOpMALMS, KOHTO CE CHABLPXA B
TOAVWIHNS (PMHAHCOR OTHET HA APYXKECTBOTO KbM 31 Aexemapy 2014 rogmma, usrorsex s
chotBercTBe Haumonannure crampapth sa ¢rnancoBn orvern 32 Mamn u CpeaHy
NPEANPHSTHA, KAKTO € OMOBECTEHO B T. 2.1, OT NMPRENOKEHUETO KbM npUnoxesnn duvascon
oTyer,

IIpamopera Oauropexa Komnanns oon

Wnun Unnen
Pezucmpupan odumop
Ynpagumen

15 mapr 2015
Bapna
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I'OAAIIEH ®HHAHCOB OTYET
KbBM 31 JEKEMBPH 2014

Todusuen gunancos omuem 31 dexemapn 2014
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CYETOBOJAEH BAJIAHC
o KbM 31 nexemapu 2014
Opuno- 31.12.2014 31.12,2013
- memue XWIL J1B, XIl, fiB,
N
AKTHBA
- Herexymu axrann
Abarotpaliny Matepuamy axrasn 4 546 590
_ Henpussaty muxsu no dunancos msmmr - 2
O0mo Berexymn axTapn 546 592
_ Texymun axtaBn
Marepnamu sanacu 5 907 821
Bsemasms u npenccrasery asancy 6 977 676
— Hapyrmu cpencrea 7 379 231
Henprsnarn nmixer no uuarcos mmusr 2 3
O6mo Texymu aktapn 2 265 1731
- 060 awrupy 2 811 ) 2 323
%
KAIINTAJ A IACHBA
- Kamaran
Ocnosen kammran 8 5 5
) Pesepan 21 21
Harpynauu neuantu 605 593
O6mo xangran 631 619
Herexymu nacapn
SamnmKenus 1o GpUHAHCOB JH3MET 9 17 50
- O6mo merexyma nacasn 17 50
- Texymn nacunn 10 2163 1654
Ofmo nacnea 2 189 1704
. OG0 xanaTan u nacusa 2 811 2323
%
- Bragumnp Aurenon Csetna I'atrgera
(Yopasuren) (T'nansen CYeToBO/IHTeN)
Odumop
N 15 mapm 2015
‘ | ’ ﬂ
{Ipunoxcenuemo om cmp. 11 dg 2 Hepa a uacm s om N »‘ i W"”
— V\ C - ]_ P O ’ L i% m‘

Faoumqbumweomum.? u2014 f”' n_ TRAYVARALEAS B 7
BAPHA b e

EOQOB




Apuc Azpo EOOJ

OTYET 3A IPHXOJIITE U PA3XOJIUTE
38 roAMBAaTa, 3aBLpmBaAmEa Ha 31 nexemBpu 2014

Tpaso- Toaumara, TognuaTa,
HCHHe  3ABBPWBAME IAELPMIBAIMA
N Ha 31.12.2014 ua 31.12.2013

X, B, Xuil, A8,

Ipuxom ot npona6r 11 1198 1936

Apyru mprxomm 12 233 378
OGmo upExonn 1431 2314
Pasxons no nxomomumecky CJIOMERTH

Pasxomn 3a Marepuam i3 560 915

Pasxonu 38 peeman yesyru 14 626 683

Pasxopm 3a amoprizanus 4 74 44

Paaxonm 3a nepconana 15 150 94

Hpyra oneparupuz pasxomu 3 -
Ofme pasxoan no ExonomEveckn CIeMEenTH 1413 1736
Ynmqenuel(nauaaenne) HA 3a0ACHTE OT
HE3aBLPIMER0 HPOAIBOACTBO H HPOYRNHs 52 (316)
DHEARCOBE pazxoqn
Pasxonm 3a juner u Gaukosr KoMycHoRHY (58) (50)
O6mo $punanconn pPasxoxn (58) (30)
Heuanta nupenn o6narane ¢ naEbHA 12 212
Ipaxon (pasxon) 3a xapnk 16 - (7
Heganta 3a mepaoga 12 205

Coetnia Tawaera
(Tnapen CHEeTOBO/IVTE)

Hpuroscenuemo om emp, 11 ao -

Todusuen unancoe omuem 31 dexerthpu 2014 8
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Canno ma 1 sayapa 2013
Teuan6a 2a nepuona

Pasnpeneneny mmunenu
Canapo ma 31 Jexemupa 2013
[Teuanta 3a nepaoga
Canpo knm 31 IZexemBpu 2014

Bnanumup Anrrenos
(Yopasuren)

15 mapm 2015

OTYET 3A COBCTBEHHSA KAITTANY
3& roadHaTa, aapspBama na 31 RexemBpu 2014

Hpwwoxcenuemo om emp. 11 do

OcHosen O6mu Hatpyoanu Obmo
KanuTaa peleprn megantu
XHUL JIR, XL 18, XA I8, XHAL T8,
5 21 388 414
- - 205 205
5 21 393 619
- - 12 12
_ 21 605 631
Caerna Manmera
(Tnasen cHeTOROAVTEN)
Odumap

cmp, 26 e?ep??é‘ma wacH om nacmoswun gnaiancos omuen,

Tedurien ipunancos omuen 31 dexemapu 2014
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OTYET 3A IAPUMHHUTE IOTOIH

32 roquHara, 3apLpIBAma Ha 31 aexemppn 2014

HanuaaocTn 0T Dapavnm cpeacrsa wa 1 gayapa

Iapagma noroun or oneparasna xefiEoCT
Hocremienus ot KHeHTH U JApYTH neOrTOpn
Hocrsnnenus or cyGenmum

Inawmanus Ha nocTaBuvims K APYTH KpeAUTOpN
[Inawanus, cespaauy ¢ TpynORH BE3AArpAXKACHAS
[naTex KOpNoOpaTHBEH JaHbK
Bracranosenw/(nnarenn) ApYTH AaHBUH

Hernu napaunn noroun or oneparusna geiinocr

Ilaprann noToun ot mEBecTHNMORRS AeliRoeT
okymra Ha aunarotpaiinn MATEPHAITHH AKTHBH
Heran naprann notoun ot aasecrunmonna AefinocT

Hapayns noronw o1 hanancosa peiinoct
NocTsnnenns, cespaanu ¢ Thproseky 3aemu
ITnamanus, cabpsanu ¢ TEprosexu sacmu
[namanuus no nusumrosn AOroBOpY

[narenw muaxnn

Tnateny GaKOBH TAKCH U KOMUCHOHHH

Hernm napranu norouu or panancona Aefinoct

HsmencHue na panaunocTaTe npe3 roaRHATA
Heren edexr or npomara ra BAIYTHHTE KYPCOBe

Ilapuana nanuyHOCTH B Kpas Ha neproga

Bnagumup Anrenos
(Ynpasuren)

15 sagpm 2015

Topunara, ToaunaTa,
IBBLPIIBEMNA  3ABLPIBAILA
a3 31.12,2014  na 31.12,2013

X, 1B, I, as,
231 84
881 2504
351 295
(1128) {1592)
{145) (85)
@) (19)
101 (169)
83 934
(33) (45)
(33) 45)
1 884 1 965
(1629) (2 627)
57 (61)
(67 (I
3 (2)
128 (742)
148 147
379 231
%
Cuerna 'asmepa
(T'naBen cuetoroauren)

Foduwes unancos omuem 31 dexghapu 2014
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{IPH/IO’KEHHE KBM ®HHAHCOBYS OTYET
KBM 31 JEKEMBPH 2014

Toduwen unancos omuem 31 Oexemepu 2014
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Apuc Azpo EOOH

HPRIIOKEHUE KbM ORHAHCOBHSI OTYET
KbM 31 pexemBpn 2014

1. Aindopmanus 3a apymecraoTo

»ApHc arpo” EQOJ (ApymecTBoTo) € eanonmyHO APYHECTBO C OrpaHHYEHa OTTOBOPHOCT, perucTpupano
1 yerayoseno B PenyGnuxa Bnnrapus, Cenanmuero my e B rpas Bapxa, AapecsT Ha YTpaBfeHue € B rpaj
Bapua, ya. K3 Bopue I” Ne 111,

L1,  CoBerpenoct ua APYRECTBOTO

Eanonvven coSetrenni ha Jipyxecraoto ¢ , Arpus Fpyn Xonmauur” ALL, uniito akumuy ce TLPryRaT Ha
»Dharapeka GoHosa Bopca —~ Codus™ AJT.

Hpyxectroto ce npeacTannsna 1 YTpaB/ABa OT CBOSA YNpaBUTEN Buanmvup Anreros.
CpemiocnuceunusT Opott na nepconana, ager mo TPYAOBO OPAROOTHOIIEHNE KBM 31 Aekemspy 2014 r. -
91322013, e 9 yuma.
1.2. Upeamer na aeitnocr

OcHopHara feltHocT Ha HpyxecteoTo ce cheron 8 TIPOU3BOACTBOTO i THPIOBUATA CHC 3BPHEHH KYNTYPH.
2. Basa3a n3roTesue na duanaucosus oryer, CueToBojna nosuTEKE
2.1, Ba3a 3a u3roTenue na ropamansg puAaACOB oTYeT

HpyxecT8oto Boau ceoeto TEKYILO CHETOROACTBO ¥ MITOTRA PUHAHCOBHTE CH OTHETH B CBOTBETCTEHE C
V3VCKBAHMATE Ha OBIrApCKOTO THPrOBCKO ¥ CHETOBOXHO 3aKOHOHATENCTBO. ChriacHo 3akoHa 3
CHCTOBOACTEO CUWTENO OT | auyapn 2005 r. Thproscxute APYHRCTB2 MMAT BBIMOKHOCT A3 Npuiarar
Mexsynapoauate cyeroroany CTalAapT™, NPUETH 33 NMPHIOXEeHue oT Esponeftcikun crios (MCC) umn

2.2, CneroBogum nparonmn

DUHRHCOBUAT OTHET ¢ HIroTBEEH B CBOTRETCTBYUE ¢ OCHOBHUTE CUCTOBONHY NPEANONOKEHHS 38 TeKYWo
HAdMCNABANE ¥ 32 AeHCTBAING mpexnpusTHe, Ouenkara Ha axTMBWTE B macusmTe K H3MEPBAAeTO Ha
IPHXOANTE U PA3XONHTE Ce OCHILECTRARA TIpA CUI23B2HE Ha IPHHIMNE HA HCTOPHYECKAT] IieHa. Tou NPHHUHN
€ MOAUDUUMPAH B ompenenenn Ciydan C NPEONCHKATA HA HAKOU aKTUBM W/Any MacHBH A0 TAXHATA
CTIpaBeANBa cToiHOCT KbM 31 AekemBpy Ha TekyllaTa Ui Ha UPEAXORHATA FO/NHE, KAKTO TORG & NoCoYEHo
H@ ChOTBETHUTE MECTA NIO-HATATBK,

Toduwen unancos omuem 31 dexemepu 2014 ™




Apuc Azpo EOOR

IPHIOKEHHUE KbM OHHAHCOBHS OTYET
¥bM 31 gexemBpn 2014 (mponbnacenne)

2.3, CpaBHATERY AaRHA

Coriacho GwarapexoTto CHETOBOAHO 3aKOHOAATENCTBO GuHAHCOBATA romuHa OPHKITOUBE KbM 31
ACKEMBPH ¥ NPEANPUATHATA O INTHKHY KA PEACTABAT FOAMLINY (UHAHCOBH OTHETH KbM ChINATR nara,
SACAHO CbC CPABHUTRNEH RARFH KbM TA3H JaTa 3 npoAxowaTe romuHa. Mpu HeobxoumocT uakon ot niepaTta
B CUCTOROACHUN Gasianc, B OTHETA 33 MpUXOAKTE U PAsXOJIATE ¥ B OTYETA 32 NAPAYHUR NOTOK, APEACTABEHH
BbB (uHAHCORMS oTueT 38 2013 T, KoHTO ca CPRBHUTENHR AaHAH, B HACTOMIIKA OTYET on pexnacaduuupani ¢
1iexT Aa ce momy'iy no-A06pa CENOCTABUMOCT © JAHHMTe 32 2014 r-

2.4. CuetoBogan RpeAnonoxesAs B AputiIn3ATeNHA CHETOBO/IHH NpPONeH Ky

HPMJ'IOH(GHHGTO Ha CYSTOBOAHKUTE CTaHAapTH U3NCKBA OT PLKOBOACTEOTO A4 NMPRACKN HAKOH CUCTOBOHY
npegnonoxesnn ¥ npuSNHAKTENHYU CHCTOBOAHA MpeLeHKH HPR H3roTBfHE HA FOAHIIHKA CbHHaHOOB OTHET N
P4 onpeneNsHe Ha CTOHHOCTTA Ha HAKOW OT aKTHBHTE, NACHBUTE, NPEXOINTE U PasXoAWTE | Ycnosnete

PBKOBOACTBOTO KbM JBTATA Ha M3rGTBAHETO HA PaHaHcOBUs oTueT. HedcTBUTEHUTE pesyntati 6uxa mornm
A8 C¢ pasNuvaBAT OT NPEACTABEHUTE B HACTOAINS t¢unaticos otuer,

2.5. BanyTa HA OTHMTAHE A Ha npeAcTaBsHe B PUHAHCOBATE OTICTH

Oynxuuonanra manyta e sanyrata Wa ocHOBHATA WKOHOMUYECKA CPefla, B KOATO APYIKECTROTO
FYHKUMOHHPA © B KOATO IVIABHO €@ IeHe u XO[IBAT NAPHIHATE CpeacTBA. TH 0TPA3ABA OCHOBHUTE
Hpa _ PUpaT ¥ ¥3pa3

Beuvru cpenxy, ACHOMUHUPAHH B MYX/AECTPAHHR BAAYTA C& OTIUTAT o HCTOPHYECKH KYPC B MOMEHTA
Ha BRIHHKBAHETO MM, NPHXONUTE ¥ pasxoguTe SIHUKBAING OT T34 CASNKH, KAKTO H OT IAPHYHA onepauuy B
SYHACCTPAHHY BANYTH Ce OTRAINBAT B OTYETA 38 TIPUXOAK W pasxony 3a MEepHOAA, 3a KOHTO Ce OTHAacsT,
Bewviu napuunn nosunun ACHOMUHIPAHY B HYXICCTPAHHY BANYTH C4 OLEHABHY B NeBA 1o 3AKNIOMHETRTHN S
Kypc Ha BHB koM kpas otuetuuTe nepHonH,
Basyrara na npeacrasnue sps thuHanCOBHTE OTHETH HA APYKECTBOTO ChUIO € Obarapekusn nes.

Bewuky nanmu 3a 2014 # 3a 2013 TOQUHM Ca MPENCTABSHM B HACTOSLIASA (UHANCOB OTUST B X4, 18,
Banyrata ka npencrassye B HACTOSILAN (PUHAHCOB OTHET CHULC & OBJrapcKuAT NeB. AKO Ha CHOTBETHOTO
MACTO HE € TOCOUEHO APYro, YUHAHCOBMSAT OTHET € USrOTBER H TIPSACTABEH B XUIAIM JleBq,




Apuc Azpo EOOJ

NMPAUIOXXEHUE KBM PHHAHCOBHSA OTYET
KbM 31 sexemepn 2014 (npornirxenne)

2.6. Yupasnenne na (unancosare pucxone

DaxTopn Ha GuuaECcOBETE puckobe

B xoma na oSumatinara cu ReiHOCT ApyxecTaOTD MoXe na Guae wanoxeno Ha pasnmuaun tunancosn
puckose. Nesaprust puck e PUCKET, u¢ cnpase;uiuBaTa CTOHHOCT Mim GhaemmTe napuuKu notoun Ha
(pHHEHCOBHS WHCTPYMERT 1UE BapupaT nopagn MPOMEHHTE B Na3apHUTE neHH, TlasapausT puck sxmousa
BAIYTEH PHCK, MMXBEH PUCK ¥ LeHOBY pucx. Kpemrrunst prck e PHCKET, 4€ e/naTa CTpaHa No (uHancoans
HHCTDYMEHT 11E npUumHR (uuakcosg 3ary0a Ha Apyrata, B ciyuadt ue me W3ITLHE.  OrOBOPEHOTO
3aemionne. JlukaugHusT puck e PHCKR, Y¢ APYXECTBOTO 61 MOMIO A8 HMa JATPYAHCHUA NpH nocpelliane Ha
S8OLIKEHHATE X N0 (HHAHCOBUTE ITaCHRY,

Ot crpana na prxoBoacTEOTO Ha APYXKecTBOTO (UHAHCOBHTE pHCKOBE TeKYINO ce uaeHTHULMpaT,
H3MEPBAT # HabmoXaRaT ¢ MOMolITA Ha Pa3IIHA KONTPONHA MEXaHU3MH, 3a Jg Ce ONpPEeReINT aNeKBaTHH
UCHH Ha YCsnyruTe, MpemocTaBsHM oT APYXKGCTBOTO, liCHATA Ha IPUBNCUCHWTE 3aeMH o Aa ce ouensr
BACKBATHO GOpPMUTE HA NMOATEPKAHE HA CBOGOXHNTE NUKBUAHM CpencTea, 6es fa ce gonycka Heompasaana
KOHUSHTPaUMs Ha JafeH prCk.

2.6.1. Banymen pucs

ApyxecTBoto He e wanomeno Ha CBIUECTBEH BANYTEH PHCK, ThH KaTo OCBILECTBABA CAENKH OCHOBHO
ACHOMUHUpaRY B GLATApckh nepa u espo. CRenxkure, oCblIECTReHY B €BPO, HE W3NATET APYWECTBOTO Ha
Banyres puck, T kato or | Anyapu 1999 roauua 6unrapcxuasT nes e duxcupan «uM Tasp BanyTa,
HApyxectsoro ce CTapae Aa UOARBDRE MUHMMATHAR BATYTHE ©KCTIO3MIMA, JAEHOMWRWpaHa & pa3nuuHg
HyRICCTPaHHA BANYTA OT HANMOHANHATR BanyTa 1 eBpoTO,

2.62. Juxsen pucx

Hpymectsoro ¢ manoxeno ua AMXBEH pUCK, Tt KaTO 9aCT OT nomywenyTe 3a8MH HUIUHTOBH OTOBODH
€A C NpOMEHANB JIMXBEH TIPOUEHT, IOTOROPEH KATO Gasucne juxsa {ocHoBen auxsen npouent, CopuGop,
LIBOR, EURIBOR), 3aBuilela ¢ onpenenena maxbaske., Tpes 2014 2013 rozuna daeMuTe ¢ npoMennuBy
fiuxBenw ipoyenT ca ACHOMUHUPAHK B GpiTapeky JIgBa 4 €BpO.

Pa3MepwT Ha auxsenute MPOUGHTH € NOCOMEH B CLOTBETHHTE NpRIOKEHNS.

2.6.3. Kpeoumen pucx

NPEAOCTABEHN NuXBeHH 3aemu. OcHOBHO ADYHECTROTO € M3JOKEHO Ha KPCAWTEH pUCK, B chyuall ue
IIIMEHTHUTE HE HINNATAT CBOUTE 3aThLIDKEHUN, Honuruxara Ha apyxectsoro B Tasu obracT e HacoueHa Knm
WSBLpLIBAHE HA nMpoaaxBu Ha CTOKM Y YCAYTM Ha KIMeNTH © nomxofsmma KpeAUTHA penyraums u
W3NON3BAHETO HA axeKBaTHM obe3nevenus kato CPeAcCTRa 3a OrpaHMyaBaHe HA pHCKa OT tunancosy 3ary6n.
Kpemurioro kagectso na wimenryre CC OLCHABA KATO CO BISMAT mpeasuy dbuHancoso CBCTOAHUE, MUHAN
OnXT u Apyra daxropu. Breeaeny ca KPEAUTHA IMMATY, CIIA3RAHETO HA KOWTO ce Ha0JIr0/1aBa perynsapto,

Toouuen (punancos omuem 31 Oexemepu 2014




Apuc Azpo EOOJ

NMPHIOXEHHE, KBM DHUHAHCOBHS OTYET
Kb 31 aexemBpn 2014 (apoanmxenne)

2.6. Yupannenne ga ¢$unancosuTe prcKoBe (npogs.renne)

2.64. Jluxauden puck

3. HNepununns u onenxa na CJIEMECHTATE HA DUHANCOBAY OT9eT
3.1 Twarorpaiian MATEPUASIEY 1 HEMATEPHAIAN AKTIBY

Hearotpattunre MATCPHANHA H HEMATEPHANHM aKTHBHA ca npeAcTaseny B Gananca no ceSecrofinocr
(uena ra npuaoGvBate) ¥ Hamaienn c Pa3Mepa Ha HeuucieHaTa aMOPTHIAMA U CBEHTYaNIHUTE ofesueH Ky,

Thvypeonauanno npudobusane

Hocnedsamo ouennsane

Wsbpanuat ot ARYXECTBOTO OAXOA 28 NOC/AeABAWE oueHka AwaroTpatuuTe MaTEPHANHM BKTHBH e
MCACAS Ha OTUMTaNE MO cebecToifbocT, Hamanena c HETPYNAHUTe aMOPTHIALUN 1 HATpynaHuTe 3arybu ot
obesteHka,

Hocnedsaumu pasxodu

IpH3RaBA B TEKYILMTE pasxodu 3a Nepuona Ha npeyceTpoiicTroTo,
AMOpTH3auaHTe Ha AbiroTpaltHute Marepuanau u HeMaTepuanHKTe aKTHBM ca HauucnaBauu, karo
TNIOCACNOBATENHO € NPUAraH JTUHeRHUAT MeTOA. AMOpTU3AIMOHAKTE HOPMH Ha aKTUBHTE ca ompeaeieny or
PBKOBOACTBOTO Ha PY:*eCTBOTO Ha Ga3a Ha [IPCANIONAracMKs MM NONE3EH KUBCT.

AMOpTH3ALNK He Ce HAYHCHABAT Ha SCMHTE, HAI'LITHO AMOPTUIUPAHUTE AKTHEH U TaKHBg, KOHUTO ca B
npouec Ha npuaoGupate,

e
T SRy 3

s
" (BAPHA

.

Toduwen urancos omuem 31 dexemspu 2014




Apuc Azpo EOON

IPANOXKEHUE KbM GPUHAHCOBHS OTYET
kbm 31 xexemBpu 2014 (npoxnrienne)

3.1, Jisarorpaiinm maTepuanun n HemMaTepHANHR AKTHBH (Npoab/Ckenne)

ITo rpynu axrusy ca npunarauy creguure HODMH U3PA3sCHU B FOAHHY N0/IC3CH HUBOT:

I'pyna akTusn 2014 2013
Crpaay 25 25
CencrocTonancka TexHuka 4-10 4-10

3.2. Ofesnenxa ua ALAroTpaithn maTepaadaay n HeMATepRAIHA AKTHBRA

fapuiny noctamieHus ofext). 3arybata or ofesncnka ce TNpH3HABA KATO Pa3Xofl B OTHETA 34 NPHXOAY W
Pa3X0OAM B rOOWHATA HA BE3HUKBAHETO I,

B cayuaif, ye saryGata or obesuenxa BIIOC/IEACTBHE CE BBICTAHOBH, NIPEHOCHATA CTONHOCT Ha AKTHBA
(reHepupamua napuuHEM nocTEMJEHRS obekr) ce ysenuuana xo NpeH3TNCNeHATE BEICTAHOBAMA CTORHOCT,
Taka e yBeNMHeHaTa IPEHOCHA CTOMHOCT Ja He HaBAIasa CTOHHOCTTA, KOATO 61 Gua onpesesens, ako He e
Ouna mpussata 3aryba or oBesuenxa B npeaxoqun rogunn. Bractavoegpanero Ha 3aryda ot ofeanenka ce
[PU3RABA KATO IPUXON B OTHETA 38 IPUXOMIH M PAIXOAK B roAMHATA HA YCTAHOBABEHETO i1,

3.3. Marepraann 3anacu

Marepuananre sanacu pH TAXHOTO MpHAOGHBAHE Ce OLEHSBAT MO LeHa Ha npuyobreake , KosTo

BIJIIOYB2 BCHYKW NMPEKy PasXO4M CBLP3AHM ¢ JOCTABKATA Ha axTusa. [Ipoussesenara rotora NPOAYKUMS CE
OLCHABA MO CeGECTOMHOCT, BKMOYBAIA OCHOBHHTE NPOHU3BOACTBEHH pasxoan. Hesasbpuieroro
TIPOU3BOACTRO € OLEHEHO MO CTORHOCTTA HA OCHOBHHUTE MPOW3BOJCTEEHY PA3XOAH,
Ouenxata Ha notpeSaenueTo UM ce M3BBPLIBA N0 METOAA Ha CPERHO - MpSTETieHaTa UeHa, B Kpas Ha
TOLMHATA MATEPHENIHHTE 3aN4CH Ce OLEHSBAT No TMO-HUCKATA MENCAY LEHATA KA npugobupane
(ceﬁecroﬁuocm) W HOTHETA WM peaHaupyeMa cTOMHOCT, KOATO ce ONpeAens KaTO QuaksaHaTa NPOAWIKHE
UCHA B X0/a HA OCBLECTBABAHE HA NSHHOCTTA, HAMASICH] © O4aKBaHNTe PasxoAd no npojaxGara.

3.4.  Ounancosu mHcTpyMenTn

OUHAHCOB UHCTPYMEHT € BeeKH AOroBOp, KOATO MOpaxna eAMOBPEMOHHO KAKTO ¢unancoB axtuB B
CIHO NpPEANPHATHS, TAKA M (UHAHCOR mackB mim WHCTPYMEHT HA KallATana B APYTO NpeAnpHsTHE.
DHHARCOBUTE BKTUBH U [ACHBYU Ce TIPU3LARAT B CYETOBOAHMA GallaHC, KOMATO APYRECTBOTO CTase ¢TpaH: B
AOTOBODHHTE YCIIOBHS HA CHOTBETHUSA DUHAHCOB HHCTPYMEHT, OPOAUS TO3M AKTUE WK HAcKB, GUHaHCOBHTE
KTHBH Ce OTTIHCBAT OT CHETOBOAHUSA Banaue, cneq karo AOTOBOPHHTE ITPABA 32 NOMYUABAHETO HE MAPHYHH
NOTOUA Ca H3TEKIHM WY axTHeHTe ca MPEXBLPACHH H TPAaHCOEPLT MM OTIOBAPA HA M3MCKRAHMSTA 32
OTIHCRAME, CHrIACHO UsnckBanuaTa Ha CC 32 Gunancosy uHcmpymermu. DURAHCOBHTE NACKHBH C& OTNHCEAT
OT CYCTOROHMS GANBHC, KOrATO ¥ CAMO KOTATO ca MOracely — T.e, 32/IbJUKBHHETO, ONPENENCHO B AOrOBODA &
OTNANHANO, BHYIUDPAHO KJTH CPOKBT MY € HATEKhI.
HeltHocTra RHa ADPYXKECTBOTO HE TPeANoNara HATHYHETO Ha Pa3sHooOpasHy (HHAHCOBH WHCTPYMEHTH,

OcHosxure Guuancory MHCTPYMEHTH, BIIOYeHU B Gaianca Ha ApyxecTacTo, ca NPEACTABEH X 10-AONY.
C-ACPS
&5 \A ’--\ K I
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Apitc Azpe EOOR

IIPIWIOKEHUE KbM OVHAHCOBUS OTYET
Kby 31 pexemspu 2014 (wpons.menpe)

34. Dunrancosn RHCTPYMenTH (IpoabLTKenue)
341, Bsemanus om xnuenmu, Opyeu mexyuiu 3emanun u npedocmasenu asancy

Toprosckute » npyru iemanns & sesa ca OLCHEHU 1O CTOHHOCTTA HA TAXHOTO BLIHHKBAHE, A Te3H B
HYRASCTPAHHA BAJIYTA - 10 3RKMOUHTENHUA kypc na BHB xbm 31 nexemspu 38 choTeeTHara roAuHa H ca
HAMAJICHN ¢ pasMepa Ha RawucleHuTe 06e3eNkY 3a HechOupaemn r3emaans. Ofeslenxara ce W3BRPIIBA OT
PLXOBOACTROTO Ha 6433 NPEriIeA Ha BCHYKY B3EMAHNUS KEM J4TATA Ha Gananca.

3.4.2, Dapunnu cpedemsa u RAPUNHU CKEUGANCHIMU

Tlapuynure cpenctea TapHIHITEe SKBUBAJIGRTH B JIEBA CA ONEHEHM MO HOMHHANHATA HM crolfroct, a
NAPHYHHTE CPENCTAA B YYXKAECTPAKHA BAIYTE - 1O sawmomrenins kype Ha BHE xem 31 gexemapn na
CLOTBETHATA rofuHA. 3a UENHTe HA CHCTARAHETO He OTYETa 3a NMAPHYHATE TIOTOUX NMapUTE W NAPUMHMTE
CKBHRANCHTY Ca NPE/CTUBEHH KATO HeONOKVpaHy Tapy B Gauky U Kaca.

3.4.3. 3advancenun no nuxeenn agemu
JluxBesinte 3aemu ce TPU3NABAT MLPBOHAYATHO MO CHpaBSANHBA ueHa, dopmupana or NOAYHEHKTES
Dapu4HK [OCTLANEHUS, HAMANEHU C NIpACBINATE DPa3XOMM No cpefikata. Chex IThPBOHAYANHOTO KM

PHU3HABAHE NUXBEHHTE 3aeMK ce oueHsaBaT MNo amMopTH3Hpana C'I‘OﬁHOCT, KATO BCAKA pa3siuka MEXAY
'bpPBOHAYANIHATE CTOMRHOCT U CTOHHOCTTA Ha nagex ce oTYUTE B neqanbaTta uau saryﬁam 34 neproaa Ha

PHHAHCORMTE Pa3XOAM, B TOBA THEIIO X AUPEKTHHTC PASXO/M N0 NPHBIMYAHETO HA 326Ma, C& BKNIOUBAT B
nevanGara unn sarybarta mO MeToma Ha CCKTUBHYA JTUXBEH NMPOIIGHT, ¢ M3KIIOICHUE Ha TPaH3AKIHOHHUTE
pasxonn no Gaukosu OBEpApadbTH, KOWTO ce MpHU3HABAT B Neuandarte wim saryGata Ha muHeHtun Gasa sa
NepHoAz, 33 KOHTO € IOrOBOpPEH OBBPAPAITET.

Jnxsennre saemu ce KNacuuuMpat KaTo TeKyIuy, Korato ClIeABA Aa OBLAAT ypeneHn B pamkuTe na
ABAHALCCET MECEUA OT Kpast HE OTUSTHUA Neprog,

344, Zadvancenun xvm docmasuunu, dpyzu MEKYWH I0LAICCHUR K RORYUEHRI GoaNCH

Toprosckure u apyrn sagenxenus BLIHHKBAT B PE3YJITAT HA MONYYEHH CTOKM wnu YCRyru,
Kpatxocpounure saqumxenns ue ce aMOpTH3UpAT.

3.5.  OcnoBen kamuTag

OcroBHUAT KanuTan na APYHCCTROTO € NPE/CTABEH N0 HErOBATA HOMMHAJIHA CTORHOCT H CbOTBETCTBA Ha
aKTyanuata My cbAelHa perucrpamus,

3.6.  Pesepsn




Apuc Azpo EOOJ

IPHIOKEHUE KbM ®HHAHCOBAS OTYET
KbM 31 nexemspn 2014 (npoansRerne)

3.7, Opasurencrsenu papenus

[Tpasurencreerure napenus 3a AGLArOTPafHHE aKTBY M Te3u 3a [OKPUBAHE Ha H3BLPLWEHH OT
APYCCTBOTO PasXoniy, C6 NPU3HABAT KATO OTCPOMEHH IPAXOMK, ROFETO HMA AOCTATHHHA CHIYPHOCT, Ye T¢ [ue
ObAaT MoMyueHH U ue ADYKECTBOTO e € B ChCTOSHHE A2 H3MBIHH BCHYKM CEBP3AHM C TAX WIMUCKBAHMA.
[puxopute ot npaBvrencreenure AAPEHUA 33 XBIrOTPAHY AKTMBH Ce NPU3HABAT B OTYeTa 32 NPHXOAH K
Paskony Ha crcTeMHa Gasa B PaMKUATE Ha MONEIHHA KHBOT Ha AKTHBA,

Tpasurencreennte napenus, kowro ca MIONYEHM, KATO KOMNEHCALNA 38 HSBBLPIIEHH OT JPYKECTROTO
PasxOfd ce Npu3HasaT B OTYETA 3a NPUXOU W Pa3Xoau Npes niepuofe Ha M3BBPLIRAHE WA pasxoAuTe,
CHBLP3AHY C HeTo.

3.8.  Jasmwur

3.8.1, Punancos nuzunz

CTOMHOCT KbM JaTame Wa npupoGueane wid mo HaCTOANATA CTOMHOCT HA MMHMMAIHUTE NUIUHIOBM
mnangaxms. ChILECTBYBAUIOTO 3ATBIDKEHHE KbM AVIMArOAATENA Ce BKIIOYBA B CYETOBONHUS GanaHe Ha
APYRECTBOTO KATO 38b/XCHHE N0 BHHAHCOB U3NNT.

Jluavmrosute nnamanns ce PA3NCNAT HA NUXBEHN NNAMAHUS ¥ MIALIZHUA [0 T7IaBHHLIATA TEK], Ye Aa ce
NOMYYH NOCTOSHEH NWXBEH TPOLEHT BBDXY OCTATBYHOTO 381B/DKEHWE NO NU3NHTA, DUHAHCOBHST JAU3KHT
Nopakha amMoOpTU3AUHOHEH pa3XoA 3a GMODPTH3HPYEMHTE AKTWBH, KakTO ¥ (UHAHCOR pa3xon 3a MuXBWTE,
OTHACHALLM CC 38 BCEKW OTYETEH NEPHOA, AMOPTH3ALHONHAT NONUTHKA O OTHOIIEHHE HA AMOPTUIHDYEMHUTE
HacTH akTHRK € ChoOPA3EHa C Tasy No OTHOWIEHHE Ha COGCTBEHNTE AMOPTHIHPYEMN AKTHBY.

3.8.2. Onepamusen muaunz

Pasxonute 3a maetTv axTEBEM mo AOTOBODH 32 ONEPATHBEH JM3MHI CE NPU3HABAT B neyanbara wan
saryfiaTa na uHelita Gasa 3a CpoKa Ha Ziorosopa.

Ilpuxomure, peasmanpann or ormageny mo AAOrOBOH 32 ONEPATHBEH NUSAHT RKTUBH CE NpH3HABAT B
neuanGaTa nm 3arybara Ha MHeda 6asa 3a CpOKa Ha A0roBopa.

3.9. 3agprmenas kem HaeTu Aung

3.9.1. tnanoge 3a Oepunupanu enocxkn




Apuc Azpo EOOR

IIPHJIOXEHWE KBM ®WHAHCOBYS OTYET
KoM 31 aexemspu 2014 (npomnxenne)

3.9.  3anwumenns kM naerd JAnua (zpomsirxenuc)

3.9.3. Hepunupanu doxodu npu nercuonupane

B crorsercrane ¢ m3ncksanngTa wa Koaexca na tpyna, npu NPSKPaTABAHE HA TPYROBUA ROTOBOD Ha
CYRUTEN, MPUACOUI IPaBO HA NEHCHs, APYIECTBOTO MY H3INAIA O5e3IUCTEHNe B pasMep Ha gse OpyTHH
SAILTATH, AKO HATPYNAHNST TPYAOBNA CTAX B APYIECTBOTO € HO~MaThK OT ACCET rofWikY, Wiy wecT OpyTHY
SaniaTd, npd HaTpynaH TPYAOB CTAXt B APYXECTBOTO HAX Aecer OOCREAOBATENHE FORNHH, JIpyxecTBOTO e
RAMPABUIO NPHOAHSUTENHE OLUEHKA Ha 3AIBIDKCHUSTA KbM NEPCOHANA NP NeHCHOHUPANE U CYHTE, Ye CymaTa
HE € CbUECTREHR, MOPaky KOSTO He 2 OTPassBA B HACTOAIMS tunancos oryer.

3.10. pusuasane na npuxogmTe B pasxoguaTe
Hpuxodu om npodascba na RPOOYKYUR, CIROKY, Yeryeu u apyzu npuxodu

Ipnxozure n pasxoaute ce nauncnssar B MOMenTa HE TAXHOTO Bb3HHKEAHE, HE3ABUCHMO OT MOMEHTA Ha
Napu4HETE NOCTBONEHUA M MaaaHKs. OTUUTAHETO WM ce HIBBLPILRE [PX CNA3BAHE HA W3HCKBAHETO 3a
PHYMHHA U CTOHHOCTHA BB3KE MEXIY THX.

Hpuxozure ce OUEHABAT O CPABEANUBATA CTONHOCT Ha TONYEHOTO KM NOANEXKALIOTO Ha Noflyuasase
BRIHArPAXCHHE, HAMAIICHO ChC CYMATR HA BCHYKH HPSAOCTABEHM OTCTHIKY ¥ BimouBaT GpyTHUTE MoTOUM
OT MKOHOMHECKH MOJI3U TIOMYYEHH OT M IBILKUMH Ha JAPYXECTEOTO. Cymure, c1Gpaid ot UMeTO Ha TpeTy
CTpaty, KaTo NaHBUK BEPXY NPOAakOuTe, KAKEBTO & AAHBKET BLpXYy AobaseHara CTOAHOCT, ce HIKOUBAT OT
TIPHXOONTE.

TpuxonuTe ot nposau6a Ha cTokN 1 NPOAYKIIHA Ce MPU3HARAT, KOraTo;

* 3HauMTENHUTE PUCKOBE i TIOA3H OT COBCTBEHOCTTE BBPXY CTOKUTE WITH MPOAYKUUSATA CA NPEXBLPIEHH Ha
Kynysava;

* JIpyXecTBOTO He € 3anasuyio TIPOAL/UKABAIG YWACTHE U eleKTHBEH KOHTPOA BBPXY YNPaBNCHHETO Ha
npofaneHuTe CTOXH (NPOAYKIUs);

» BeposTHO @ B pesynTar Ha cejkaTa APYHECTBOTO Aia MIONY4H UKOHOMHUYECKH M3TOAN;
* [IpwxonuTe 1 pasxoauTe NPAKO CHBP3AKY CHC CAOKATA MOTAT Zia OBlaT HaZexAHO CleHeHH.

llevan6ara (sarybara) ot npoaaxata ABATOTPaRHY MATEPUANHY H HEMATEPHRNHY AKTHBH U MaTepuanu
C¢ MPEACTABA KATC ADYTH UpUX0AY (PAsXoaw).

Koraro uxonomuueckute usromm ce ouaksa A8 BLIHWKBAT NPE3 HAKONKO (MHAHCOBU NepHoAa M
Bpb3kara uM ¢ OpUXOAUTE MOXE Aa Gbxe onpeaieneHa camo Haf-060 AH KOCBEHO, Pa3XOLUTe ce npasHapar
B mevanGata Wi 3aryGara Ha GasaTa Ha HPOKE/YPH 33 CUCTEMBTHYHO ¥ PALHORATHO pasnpeneneHue,

ITpy paamsta Ra akTHBM ce oTHHTA NpUXOA (pasxox) or pasMeHRaTa TpAH3AKLKA B pasMep Ha paznukara
MEINy CTpARCATMBATA CTORHOCT HR TIONyUeHUs B IPeHOCHATa CTORROCT Ha PAIMEHEHHH AKTHB.

Hpuxo,ume OT NPABHUTENCTBEHY AApeHns ce mpH3HaBaT CAHOBPEMEHHO € HaUNCTEHATE pa3xoan 3a Tax,

Toduren punancoa omuem 31 dexengpu 20




Apuc Azpo EOOH

TIIPAJIOXEHVE KbM DPUHAHCOBHUS OTYET
KhM 31 pexemepu 2014 (nponsirkenne)

311 Pasxoan 3a namnnm BBPXY neyandara

nacusyl ca CYMliTe Ha Bb3ICTAHOBUMNTE U ABDKUMUITS AaHbIH BbpXy nedanbara 3a Graeutu TICPHOAH no
OTHOILEHHE HA HaMANIeMuTE u obnaraemuTe BPOMEHHY ARHBYIHYU PRAIBKH,

BPEMEHHH pasfiukd, QOKATO OTCPOYEHHTE ARHETHR AKTHBN C€ NPEIHABAT, CAMO aKO MMA BEDOSTHOCT 34
TAXHOTO 06paTHO mposBAcHME W ako APYHECTROTO We ¢ B CRCTOAHME B Guieime a2 reHepupa AOCTATLYHO
neyanba, OT KOATO Te Aa MOraT Aa Gwaat npucnaguaTy.

Edextst or npusnasanero ua OTCPOYGHUTE ZAHLUHM 4KTHBH W/WIM Nacven ce OTpassBa Tam, Kbaero e
npeacTase eekTsT OT CaMOTO CHOUTHE, KOETO ' & nopoauno.

Ja cu6uTHA, KONTO 3acATaT OTUETA 30 TIPUXOLUTE U PR3XOAMTE, edlekThT OT OTCPOYERMTE Ratm Y AKTUBY
¥ NAcUBA € MpUIHAT CbWO B OTuera 3a fipuxonute u pasxonute. 3a cuOHTHA, KOWTO ca OTUETEHH
ITHPBOHAYAJIHO B KANHTaNE (NPEOUeHBYHHS PS3EPB) U OTCPOMEHNTE AAHBLUHY AKTHBY ¥ NaCHBI ¢a nNpusHaTy 3a
CMETKa Ha KanmTana,

B cueroBoanus Gananc OTCPOYEHUTE NANBYHH SKTHBA WAL NACHBH CE NpeACTABNT KOMTIGHCHPAKO, Thil
K&TO NOANEKAT Ha eIMHEH PeXUM Ha obarase,

Caraacho Guarapexoro aansano S8KOHORATENCTBO APYHECTBOTO AbIKK KOPIopaTHBeH fansk, koliTo ce
ompefiend s pasmep Ha 10 % oT aanbynara nevanta. Jansunara crapka sa 2015 FOAVEA OCTABA B pasMep Ha
10 %.

Todumen Qurancos omuerm 31 OgR
dF ¥
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IIPAJIOKEHVE KhM OTHAHCOBHS OTUYET
kLM 31 gexemppu 2014 (rpomsRenne)

4. Auarorpaitin MaTepaa;mu axTuRH

Iema Crpanu  Cenceocronzn- Ofmeo
CKA TEXHEKA M
Tpaucn, cp-pa
XL 8. XunJiB, XA J18. IHL B,
OT4erua crodinocr:
Canno na 1 smyapn 2014 297 135 1,624 2,056
Moctenumm - - 32 32
Haneanu - - 15 13
Caanno ng 31 fexemspn 2014 . 297 135 1,641 2,073
Hatpynasa awopTusamns;
Camzio Ra | smyapn 2014 - 26 1,440 1,466
AMopTUsaLAs 3a Ieproxa w 5 69 74
AMOpTH3ANUA B W3NEImTE - - 13 13
Cango ua 31 Rexemepu 2014 - 31 1,496 1,527
Banancosa croitroct ma 31 AexreMppn 2014 2 104 145 546
Basancosa croituoer ua 31 nMexemapn 2013 297 109 184 590

3a ofesnevapane na nonyuenn Ganxony KpCAATE OT CRBP3AHM JIANE, APYIKECTBOTO € YUpennsIo sanor u
HNOTeRa B 0132 BA GAHKATA KpejuTop BBPXY 3eMU ¥ Crpefu ¢ Ganancona cToiuocr 368 xu, Jm,

5. Matepnasma 3amacu

31 Xexemspn 31 Hexemapa

2014 r. 2003 r.

XH.J18, XHJLJIB,
Hesamspmeno NPOH3BOACTEO, B T.4. 818 814
- Panuya 244 -
- Thuenuyq 290 490
- Hporemmuuyu 284 324
CypoBunH 1 MaTepuany 61 7
Tponyxmns 28 -

Odmo 907 821




Apuc Azpo EOOH

NMPANOKEHVE KbM GUHAHCOBUS OTHET
KbM 31 nexemnpn 2014 (npoabenne)

6. Baemanns n mpenocTaneny apancy

B3eMaHug oT KIBeHTH

Baemanus o npenocrasenu cyScimmu
Ilperocraseny asancu

JUAC 3a suacranorssane

Heaprecen xopnopatuseH aawsi
Baemanusn no craebuu cropose
[Ipeannatenn pasxoxn

O6mo

Hpyxectsoto e GeHepuumedt no
MpoX3BOAUTEH, Ha Dasa eZWHUUA NAOLY 34
Pa3xoA¥ 3a Tekylus nepuop. Karo
38CTPAXOBKH,

7. Ilapaunn cpencraa

Tapuuuu cpencrea s nesa
Obfmo

31 Jexemnpa 31 Jlexemapn

2014, 2013 r,
XHLIB. XHILJIB.
720 310

193 351

9 -

16 -

4 -

1 11

4 4

977 676

TpOIpaMi 33 NAAINAHMA 33 NOANOMAEraHe Ha 3eMEeAescKH
CTOTIAHCKA FOANHA, KOUTO CE MPH3HABAT B OTHETR 32 NPUXOLH K
MpEANIaTeHY DPaIXOAN JAPYKECTBOTO NPERCTABS InaTeHy
KOHTO C& OTHACAT 32 CACABAINATE KANCHAAPHA FOAMHA,

31 Jexemepn 31 Nexemapu
2014 2013
XudL. B, XHA. JIB,
379 231
379 231

OT npeacTaBenuTe mapuyay CpeaCTBa 346 xun.ne. ca B Kacy Ha Apyxectaoro ( 31.12.2013 r, ~ 225

XHJ.NB.),

8. OchoBen kanpTan

BuecenusT HambmHO ocHOBeR kanpTan e
CbOTBETCTBA HA AKTYAIHATA MY ChielHa perucrpanss,

2 OCTAHANWTE CA Ha Pa3noN0oXEHNE MO PA3MNALILATENHH CMOTKH HA APYXKECTROTO,

NPEACTEBEH NO HEroBATA HOMMHANHA CTOMHOCT M

Ot 29 mapr 2012 roauna exnommven cofeTnennk Ha KermTana € ,Arpas ['pyn Xoaauar® AJl.

o
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HPHIOXEHHE KbM OUHAHCOBUSA OTYET
KbM 31 nexemepn 2014 (aponbimicernne)

9. 3agbazReHNA N0 GURARCOB H3HAT

Iipes 2013 ropuna Hpyxecrsoro e CKIMIOYUIIO A0roBOp 38 (DPMHAHCOB AWSUHT 3a npunofusane Ha
cencracTonatcka TexHuka 3a herosata aeinoct. Knm natata sa 6ananca 3aMLKEHUATA HA APYIKECTBOTO Ca B
pasmep Ha 51 Xun, n8. 3axemReHAsT2 Co MANTAWAT HA MECEYHN BHOCKR KATO NOCAEAHATA € Ah/KHMA NTpes
2016 roauna. JlorosopeHuTe MMXBEHH HuBa Ca B pasMep na Tpumeceuen EURIBOR nmoc naaGaska 4,25,

Kparxocpounara uact ot sagsmxenysma 10 hHAHCOB JIU3HHT ca B pasMep Ha 34 xun.Jm.
10.  Twprosern u Apyru sayrLaEenus
31 fexemspu 31 Hexemnpn
2014 2013
XB. a8, XHN. B,
3agbnxenns 0O nogydeHn TBPTOBCKY KPAHTH, B 1.4, 1,515 1,276
Auxau i5 30
3aBMKEHNA KbM JOCTABHHNM 396 300
Texytua uacr ot sagnmxenus mo (buHaHCOB HU3HHT 34 48
3agnmienns KeM mepcorana 14 9
3afnmkenns 3a Z8HLK nevanta - 2
3aABDKEHYA KM COLMANTHOTO OCHrypsiBaHe 3 4
3ambmxenus 3g OpYr¥ JaHBLK 1 5
Ofmo 2,163 7 1,654
11, Ilpaxoan or aelinoctTa
Tonnnara, I'ogemaTa,
JBPLPIOBANR  3ABLPHIBAILA
Ba 31.12.2014  na 31.12.2013
XRJL. S8, XAJ. aB,
Ilponay6a na npogyxnua 1,088 1,833
TNpenocrarenn yenyrn cuc cencrocronascxa TEXHHKA 110 103
O6mpo 1,198 1,936
12, Apyru npaxonn
T'oannara, Fonunara,
3aBbPWIBAMNG  3aBLpOIBAINA
Ha 31.12.20014  ma 31.12.2013
XH, JIR, xud, i,
Npuxoan or npasurencteeun Hapenus 228 378
euanGa or nponanGa Ha METEPHA/IN W BIIOTpaitHy aKTHBHY, B T.4, 5 -
Hemuu npriccodu b 113
Omuemna cmotinoem - (113)
O6mo WG - AF I 233 378
/’-\\\ .
Todumen dunancos onaem 31 de
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IIPIIOKEHWE KbM GPUHAHCOBHSI OTYET
¥bm 31 pexemBpu 2014 (nponnkenne)

13. Pa3xonu 3a MaTepRaau

Foanuara, Foaunara,

3aBLPIUBALIA  33aBLPIIBAIA

Ha 31.12.2014  wa 31.12.2013

XHJL B, XIJL B,

OcHOBUH MaTepuami 38 NPON3BOACTBO 331 624

T'opuea n cvasouny Matepuany 155 230

PesepBHu 9acTh u MaTepuany 3a PEMOHT 61 51

Enexrpoeneprua n npuposex ras 6 4

Cnomararennn marepuany 7 6

Odmo 560 918
14, Pasxonn 3a seHwAR yonyra

I'oamBaTa, Toaunara,

33BBPIIBAINA  33BLPMBRIIA

na 31.12,2014  ma 31.12.2013

XHJL, JIB. XAN, AB,

BwHwmy yenyru 3a npoussoacTsoto 505 582

Haemu 47 34

Oxpana 28 26

Taken 13 5

PemonT u noanpuka wa akTusy 10 6

3acTpaxosku 9 23

Cnobuurenin yenyru 4 4

Hpyra yenyru 10 3

Ofmo 626 683

BovHunute yenyru sa npomssomeTsoto srmousaT BCHUKH

15, Pazxonu 3a nepconana

Pa3X0/M 32 apeHIA M HAEM Ha 3eMeNe/cka
TOXHNKA, TDAHCIOPT, KAKTO M MPEAOCTABCHU HA APYRECTBOTO CENICKOCTONANCKH YCNyri. 3acTpaxoBxuTe ¢4 Ha
ABATOTPaiHA AKTUBY ~ CENICKOCTONAKCKA TEXHUKA M PHKaYeH HHBEHTap, COGCTBEHOCT Ha JIPYIKECTEOTO.

I'ogunara, Cognuara,

3aBLPIIBAMA  3ABLPMIBANLY

HA 31.12,2014  gma 31.12.2013

XH. N8, XHJ1. JB,

Pasxonv 3a sannaty 132 80
Pasxonu 3a counanno ocurypssane 18 14
Ofmo 150 94

P

Todwwen punancoa omuem 31 Oexemaopn 2014 » ¥,
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PHIOXKEHUE KbM PUHAHCOBHUSA OTYET
Kby 31 pexemepn 2014 (rponbmxenne)

16, Pasxonn sa gawenn BbpXy mevasfara

Conocraskata mexy CieTOBOZHATA Neuanba W pasxona sa A8HBK, KAKTO W M3IWACIEHMHTA 34
edexTHBHAR faHLYeH Hpouent xeM 31 nexemepu 2014 y 2013 Tofiuna, ca UPSACTABONN B ClIeAHATA Tabaya:

31 NexemBpn 31 HexemBpn

2014 2013

X1, fiB, XHJ. B,

CueroBoana neuanta 12 212
[Ipunoncnma parsuna craska 10% 10 %
Hausk supry nevanbara NPH NPHAMKRKMATE AAHBYHE CTARKE (N 2N
Hawsuen edexr or HENPHIHATH BPEMEHHYU PRATHKH 2 2
He'rgn AaHbyeH eheKT OT MOCTOAHNY paznuKy {1 12
OSmo (Pasxoma)/ Tipuxonn 32 ARHbLY BBPXY heuaabaTa - )]
Edexrusna nagsana ctapka - 3,30 %

KoM 31 gexempu 2014 1, g 31 AexemBpu 2013 r. koMnouewTuTe Ha npuxoaure/(pasxonure) aa
NaWblUY c4, KaxKTo cAenBa;

T'opanara, Fogarara,
3aPhpIIBAINA 3aBbLpItBamMA
Ha 31.12,2014 Ha 31.12,2013

XRJ. 7B, XH/L DB,
Texym (pasxon) 3a gawsx ~ €))
Hamenenne » otcpouenuTe RarbLK Mpes meprosa , - -
Hpnxoan/ (pasxonn) 3a xapnuy BhpXy neuanfiara - (7)

17. Cnpapeanupy crofiHoeTn

npeacTaseHHTe B GanaHca OLEHKY Ha (IJHHaHOOBH‘I‘e aKTVBY M NAacHBH ca BBEIMOXKHO H&ﬁ-l-la)le)((ﬂl{l’l.
8ACKBATHYU K ACCTOBEPHM 38 LEIHTE HY $uHaHCOBaTA OTHETHOCT,

Toduwen punarcoe pmuem 37 deremapu 2014,
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IIPIUIOXEHUE KbM OVHAHCOBUS OTYET

kbM 31 nexemppu 2014 (mpoasmaenne)

18

OnoBecrspane HA CBBP3ANNTE AHNA B CAGJIKATE ¢ TAX

[Tpes 2014 r, ca u3BpIeHN CICAHKTE NO-CHILECTBEHH CHBIIKH CBC CBBP3aHN JTHLE!

Hanmenopanye

Kprerepa AT

Kpucrepa Arpo EOOJ

Enur- 86 EOOJT

Arpo ECOJT

Tonu - M EOOJ

[pyssp EOCOZ

Tepa Iporexr EOOJT
Arpus rpyn xonauur All

Ofmo

Ilo usespmenwre npes
OTKIOHEHUS OT IIa3apRUTe [ISHH,

Bup ra caenkaa

HpogawGa na
CTOKH H YoIIyry
INoxymka 1a croxu
# yonyrn

TNonyuen xpeapr

lponaxGa ua

CTOKM M yonyru
Noxynxa ua croxu

H yonyru
Tponas6a ua

CTOKU K YCITYTH
ITokynka na croky

H yenyry
Npopaxcta va
CTOKH ¥ YCIYrH
Tokynka Ha croku
H yonyru

IponamGa ua

CTORY K yCrmyTH
IMoxynka Ha cToky

H yenyry
IMomyven 3aem
Tiponax6a na
CTOKH K YCMYTH
Tokynka na cToxm
B Yonyru
oxynka Ha croxu
H yonyry

Honyuen kpenur

1,095

697
180

61

11

67

37
62

14

37
1,276

Ofopor Heypegen

B XU, AB.
pasver
Biemane 35 iwenae
704 -
327
- 236
4 .
51
3 -
- 50
4
- 121
7 .
2
3
" 1,279
718 2,073

AMHATA CLIENKY Che CREP3aHM JINMA HAME HeoGHaaltny YCII0Bus 1
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T'OJUIIEH JOKTAZ 34 JEWHOCTTA
KBM 31 JEKEMBPY 2014
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JAOKJIAN 3A AEMHOCTTA
HA ,APHUC ATPO* EOO/ 3A 2014 TOAHHA

L. ®unancosn pesynrata v noxazarenn In 2014 r.

Tonmunure dunancosy pesynrata 33 2014 r. ca ochosho PEIYIITAT OT OCHOBHATA RedHOCT Ha
APYHECTBOTO, CBBPI3AHA C POM3BOACTBOTO U Npoxax6aTa Ha IbpHEHN KynTypu. Ilpuxoanute o Tasn neitnocT
Bb3H3aT 0610 B pasmep ma 76.03% or ofuwre mpuxogM mo oraera 3a OpHXOIMTE ¥ pasxoAMTe Ha
ApynecTBoTO 38 2014 roguua,

AX0AA OT oneps

Oruerennre npuxoaw or aeftnocra 32 2014 r, ua ,,APHIC AI'PO* EQO/[ ca oSuio B pasmep nra 1,431
XUi.JB., Npy OT4eTeHy 3a 2013 r. — 2,314 xuir.s. Hamanenuero na PeANU3NPAHNTE NPAXOAN OT AcliHoCTTa 33
fieproza Bb3nusa Ha 883 xun.ie, wiu 38,16 %, Otuerenute npuxogu ot Aefinoctra 38 2014 r, ca B pesyatar
Ha NOCTLIUISHNA OT NpoAak0a Ha roToBa DPORYKLMSA, MaTepHaK, CoNcKOCTONaHCKH YCRYrv # nocTenAeHuA
OT KbPXaBHH CyGeuauu,

A3X0 BPATRANA JAeHHoCT OTuera 3a NPRXOARTE M IXOANTE

OBmata cyMa Ra peaxosuTte 3a OnepaTHBHA AEHHOCT Ha APYecTBOTO 32 2014 1, ca B pasmep Ha 1,413
XAULIB., KOSTO € ¢ 323 xun.ns, wm 18,60 % no —~ Manko B CPaBHEHME ¢ OTYETeHHTe Ipes 2013 r, pazxoau sa
RedtHocrra — 1,736 xumis,

Pasnpenenennero va Pa3XouTe N0 MKOHOMAYECKH eeMenTH 10 OT4era 3a TPUXOAKTE H PRIXOAUTE:

+  Pasxomu 3a marepuany - 560 XHILJIB,
Pasxony 3a peuiuny yenyru — 626 xun.ns.;
Pasxonu 3a samnaty n ApyTH BE3HarpaiAenns — 132 Xunis,;
Pasxoan 3a conmamm OCHIYPOBKH i HaaGaBku — 18 xuu.ns.;
Pazxonw 3a amoprusauau — 74 XHILJIB.;

®uuanconw pazxoan no Oraern 38 NPUXONNTR B palxoanTe

PuHaHCOBYTE pasxonw, oTueteny npes 2014 r., ca 06mo B pasvep Ha 58 xun.ns,

* b o o

Toduuen doxnad 3a detinocmma 31 Oexemspu 2014 .
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Dupgpacon DEIYNTRT Ha APHAC AT'PO” EQOA

PUHAHCOBUAT PESYNTAT Ha APYXECTBOTO NPeAK 00NaTaHe ¢ KOPNOPATHBEY AAHBIY ¢ NONOKUTENEH W
© B pasmep Ha 12 xua.n8. Hamanenuero Ha nevanbara CipAMO ChaTa 3a 2013 1. — 212 XHi.AB., € B pasMep
Ha 200 xua.m. wy 94,34 %,

[Mevanbara cnen obnarane ¢ KOPMOpaTHBOH AaHBK ¢ B paamep Ha 12 XHILRB., WAM HamaneHueTo
Cnpamo Tasn 32 2013 r, - 205 xun.ns., e & pa3Mep Ha 193 xun.ns. anu 94,15 %,

CuaeTopoxen Gaaanc na »APHC ATPO” ECOJ]

AKTHH

KoM 31.12,2014 r. axrusuTe Ha ~APHUC ATPO” EOOJX no Ganancosa croftroct BaIm3aT Ha 2,811
XWIL18., B T.4. CTOHHOCTTA Ha ABATOTpAHYTE AKTHBY e B pasMep Ha 546 xunas., a Ha TEKYIIHTE AKTUBY —
2,265 xun.ne, Kom 31,12,2013 . GKTHBHTE Ha APYXECTBOTO N0 GANANCOBA CTOMHOCT ca Ommy — 2,323 xun.ns.
Hamanenwero e s pasmep Ha 488 xur.as, v 21.01 %,

bLaAroTpaity b & n BM

Hearotpaituute MaTepuaniu axTusy ca Ra CTOHHOCT 546 xun. a3,

Banancosata croitioct no Tpynu akTuBy koM 31.12.2014 rog,, e kaxro chensa;
¢ 3emn — 297 xun...
¢ Crpany — 104 xun.ns.;
¢ Mawmnu u oGopyapasie - 145 XUn.nB.;

Kpatxorpaiinn (Kparkocpoiiun) axrunn

Texymure axtHpu Knm 31122014 r. ca paiMep Ha 2,265 xun.m, 3a cohumsg nepuoa Ha
TPSAXOAHATA FOAWHA TEKYLUATE AKTUBY ca BRIzsany Ha ofiia crofirocr 1,731 xun.sp, Yeemvennero ¢ 8
pasMep Ha 534 xun, nesa um 30,85 %. B ChCTasa Ha TEXYLINTE aKTUBK CA BRITIOYCHM METOPUANHY 3amacy,
KPaTKOCPOMHY B3eMaHHS H NMPEACCTABCHHM ARAHCH 1 NapuYHn cpeacTha,

Marepraniure sanacy ca s paswmep Ha 879 xwii.im. # ca pasnpenenenn no BHIOBE, KaKTO c/ieaBa:

Hesaewprueno nponssoncrao — 818 xun.m,;

Marepnanuy — 61 XHJ.JIB.;

B cpapuenne ¢ Kpas nma 2013 r, KPaTKOCDOMHHTE B3eMaHud ca ce YBenhuuay ¢ue 301 xuang..
Kparkocpounure s3emanns ce PA3TIPEACAAT IO BUAOBE KAKTO Ciesa;

¢ B3emadus oT kmuenTy u ACCTABIHIM ~ 720 Xyn.as,;

¢+ Baemanus no CBJe0HY cropose 1 ¢us e — | XniJe.;

¢ Bsemanus no ouaxsany AbPXABHH cyScuguy — 193 xun, ns;,
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¢ Ilpeannartenn pasxonu /pasxonw 3a Geaemm neproaw/ — 4 xum.nn,
¢ IlpenocraBenu apancu ~ 39 Xy s
¢ Jlansny 3a BB3CTAHOBABaHE — 20 XL, 1B

Hapuunute cpencrsa na Apy#ecTsOTo koM 31.12,2014 1. ca pasmep Ha 379 xun.np., ot Tax B Gpofi
ca 346 xun.n8. ¥ ro 6aHKOBH CMETKH Ha APYuecTBoTO 33 XMn.nu,

KATIATAT A IACVBU

CodcTBer xamuTan B pasmep Ha 631 xunus. Yeenuuenvero e g paiMep Ha 12 xun.ns., koero
npeacTapassa 1,94 %;

lprenewen xanuTam 8 pasmep na 2,180 xun.gs. Veenuuenuero CIpaMO npeionuaTta 2013 r.e
pa3mep Ha 476 xnn.ne.

ColcTren KanprTaa

CoGeTBenusT kanuTan na ApyxecTBoTO KbM 31.12,2014 1. e B pasmep 631 XHJLJB., B T.4.:

¢ OcHoben xauuran na ,APUC APO“ EOOQJI - B pasmep na 5 XWILIB,,

¢ OGmmm pesepeu — 21 xun.n..

¢+ OHEHAHCOR pesyiTar - B pasvep ua 605 xur.nb,, cnpamo 593 xumns. sa 2013 r. Yeenuuetnero
CNpAMO CBUIMA NepUoA HA MUHA/IATA FOLMAA C B pasmep Ba 12 xun s, dunancosmsT pesynTar ¢ Qopmupan
OT Tekylua nedanGa 12 xun.nesa u Hepasnpeaenena neyana — 593 xu.as.

Hpupaeven KANKTAA

Hpusneuenust kanuran ksm 31.12.2014 - BB3/n3a Ha 2,180 xpae.

Herexymure nacusu na ApYIKECTBOTO Ca Ha cToiiHoeT 17 XUnuB. u OPESCTABNABAT 3a/b/OKEHUS 0
(HHaHCOB TM3HHT,

Kpatiocpounure nacusy ua »APHUC AI'PO” EOOJT kum 31.12,2014 . ca B pasmep Ha 2,163 xun.an,
Yeenuuenuero cnpamo 2013 . e B pasmep Ha 509 xun.ns. KparkocpouHure nacueu ce pasnpesensat no
BH/IOBE KAKTO CJle/Ba:

v’ 3anninkenns no TIOMy€HH 3aeMH — 3a Texylms nepuon 1, 515 xun. JB., cipsMo 1, 276 xun.as.
KbM 31.12.2013 r,

v' Texywa yacT oT 3a%B/0KeHUs MO (rHarCOB J3BHr — 34 XU, JeBa,

Y JaxbinkeHns KuM AOCTaBYI — 596 XMLJB., cpamo 310 xamim. ksy 31.12.2013 r;

v aHsyHy 3J(bJOKEHNA — 1 XuILJIB,, CipAMo 7 Xwun.s, kbM 31.12,2014 r. Oruuta ce HamalieHve 8

pasmep Ha 6 xunns.;

v 3agpaxenus ksM nNepconana — 14 XuiL.ab,, 0TyuTa Ce yBeNMueHuE 5 XHhJiB, cnpamo 31.12,2013 r.;

Y 3agnmkenus KbM coumanioTo OCHTYpsiBaHe — 3 Xui.nB.
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IL. TIpexsnzaano pasBHTHE BA JPYRECTBOTO

[Ipu genrocpouno pasrnexaane ua pesynTatuTe OT AeliHocTTa Ha ,APUC ATPO” EOO[, cneapa
fig 0& MM NPEABKA, Ye PE3y/ITATUTE Ha APYXKECTBOTO ca B NMPAKA 3aBUCAMOCT OT TBPCSHETO ¥ NpeATarateTo
HA BACOKOKAYECTBEHH W pasHOOGpasHY SEPHEHE KyATYpH KakTo Ha HAITHA, TAKA M HA CBETOBHMA nasap.
Nocuradeto Ha Wenawu KauecTBEHM NOKA3ATGOM OT CROS CTpaHa © B INpAKA 38BHCMMOCT OT
METEOPONOrHHUTS YClIORNS, HA KOUTO € MOMIONERA CTpaHAaTa HH, @ B CBILOTO BPEME H OT TeXHUYECKaTa
oSesnedqeHocT Ha ApyxecTBoTo, B Tasu BPB3KA CCHOBHWTE GH3HEC ueim, KOWTo CTOAT mpex ApPYXecTBOTO 32
pewasane ca npes 2015 . 4@ 3anasu W pasmmpn ofema na ofpaBoreaeMuTe NAOWM, M AA co Pa3BuEA
AcHHOCTTA MO OTHOIIEHHE HA MHBECTHURATE B MaTePRATHO - TEXHIYECKATA H KagpoBa ofesnevenoc, KoeTo
ce ofycinass OT THPCEHETO HA KAYCCTBEHH CTOKA © BUCOKH NOKA3ATeNY, 32J0BONABAIM MOTpefHOCTHTE Ha
KiweHTH oT Espona u Tperate cTpany.

I35 MapT 2015 .

Todumen doxnad aa desinocmma 31 dexemapu 2014




