BEY/IMAPKET CEKFOPHTH EOOJ Qunancoe omyem
34 200uHama, npurnrwyeawia ha 31 dexemepu 2016 2.

Benexkn KbM GHHAHCOBHSA OTYeT
Excnosuyus kvm nuxeen puck
KM oTueTnata ata mpodun Ha JIHXBOHOCHATE QUHAHCOBH HHCTpYMEHTH Ha JIpyKecTBOTO €, KaKTo cieasa:

Homuuanua croiinoct

B xunsaou nesa 2016 2015
HHCcTpYMeHTH ¢ PHKCHpaHa JTHXBA
OHHAARCOBH AKTHBH - 1

DUHAHCOBH ITACHBH N = %

(1) YnpaBienue Ha KanHTana

ITonuTukata Ha PBKOBOACTBOTO € Na CC IMONBPIKA CHJIHA KanuTaaosa 0Oasza Taka, 4e€ Ja ce InoibpiKa
JOBEPHETO HA HHBECTHTOPHTE, KpPEAHNTOPUTE H HA M1a3apa KaTo LAJI0, H Aa MOTraT 14 ce OCHTYPAT YCJIOBHA 3a
PAa3BHTHE Ha Ou3Heca B Opaeme. Kanurtanst ce CbCTOH OT 3amnHCaHH O4JI0Be, [peoLEeHBUYEH pe3epB H
HEpasnpenenena neyanoa. YI'[]JBBH"[‘EJ]HT ClNenH BbL3BPEIUAEMOCTTA HA KanuTalda, KAaKkTo H HHBOTO HA
JAHBHJCHTHTE.

Jlpy’ecTBOTO yNpaBisBa KAMTaNa ¢ NOMOLUTA HA KOSQHIMEHT HA HETEH LI KbM COBCTBEH KANWTAT, 3a
Ta3H LCI HeTeH AT NPEACTABIABA O0ILO 3aMbIKEHHATA (BKIHOYBALIM THXBOHOCHH 336MH U 3ATHIKEHHS 10
NOrOBOPH 38 PHHAHCOB JIM3HHT), MHHYC NAPH H NAPHYHH CPEICTBA,

Koeduument Ha Heren anar kbm cobGCTBeH kanutan Ha JIpykecTBOTO KbM JATaTa Ha OTYeTa €, KaKTo
cre/Ba;

B xunadu nesa 2016 2015
006110 nacusu 52 48
Hamaneny c: mapy 1 napuuHy eKBHBAJICHTH (1) (1)
HetHu anarose 51 47
O6mo cofcTBEH KADHTAN 40 54

KoeduuuenT na HeTen 4bar KoM co6eTBeH KanHTad Kbm 31
OeKeMBpH 1.28 0.87

Hp€3 rojHHarTa He € uMallo ITPOMEHH B NOAX0JAA 32 YNpaBlICHHETO Ha KamuTalla ua ,pr)KECTBOTO.
17. YcnoBHH 3a0bIXKeHHSA

Kum 31 nexemspu 2016r. e B cuna KOPNOpaTHBHA TrapaHins, W3jazesa Ha 1 nexemspu 2015r. or
»Byamapker Aprorpancnopr EOOJ, ,.Bpaso Cnen® OO, »bynMapker Kiocreuwnun® EQO]I, »byiamapker
Jlosey* EOOJ, .Bynmapker CexiopuTu EOOJ, ,.Bynmapker Cu en Twu™ EQOJ, ~bynamapker Peiin
Kapro* EOOJT ,,Vurrpa raz* EOOJI, ,,Cutn I'az* CPJI 1 ,I'as Tepmunan nypruy* CPJI 3a o6esneuaBaune Ha
Horosop 3a kpeaut ot 01 ronu 2013r., ckaouen MeRIy KpeauT EBponefickara Banka 3a Be3ctanosssane u
Passute W Mexaynaponnara MrHancoBa Kopnopatus kato kpeauropu H ,Ilopt Bymmapker EAII" u
»Bynmapker JIM OOJ[* kato kpeauTononyyatenn 3a cymara ot 20 MHIHOHA €BpO.
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EVIIMAPKET CEKIOPHTH EQOH Qunaricos omuem

3a 200unama, npuxniowsawia na 31 dexemepu 2016 2.

benexkn KM PHHAHCOBHA OTUYeT

18. Cenp3ann mua

IpeanpaaTHe-mMaiika H KPaiiHO KOHTPOIHPAILO JHIE

TlpeanpusThe-Maiika e Bynmapker JIM QO] a kpaitna koMnanus-Maiika e Bopyuau Cepeucuc JlumuTHz,
perucTpupano B Kunbp.

Hpentudgmunpane Ha CBBP3aHM AHUA

Jpyx€eCcTBOTO HMa OTHOILEH}E Ha CBLP3aHo Jue 33 2016 roAnHa ChC CHIETHUTE NHLA:

@ & o o © e o @

Bekrpa Koncynt EOOJ] — chapy®HHK B IpeANUPATHETO-MaliKa
bymmapxet JIM OOJ], — npeanpustre-Matika
Bynmapxer Cu En lixu EOO/L - apyxecTtso noa obul KOHTpon
TNopr Bynmapxer EAJL - apy:xecTBo noj o611 KOHTpon
Bynmapier Jloseu EOOJI —npysectso nog 06w koHTpon
Vnrpa I'a3 EOOJ] - npysecTso moj 0611 KOHTpon
byamapker Kioctenaun OO0/ - apyxecTBo noa odu1 KOHTpo:
Bpaso Cnen OO]] - npy»xecTBo nox od11 KOHTpon
Bynmapxer Cexioputi EOOJI - npysectBo Mo 0611 KOHTPo
SC City Gaz SRL. Galati - apyxecTso noa o6y KOHTpoT
Gas Terminal Giurgiu S.R.L — npysectso mox o6ur konTpon
Cranko lo6pes CTaHKOB — CBHADYMHHK M YIIPABHTET B npennpusaTueTo-mMaika. Ilo Tas\ nuHHg Ha
CBLP3aHOCT M CIIEJHHMTE NPEANPHATHSA NOJ KOHTPOJN, 3HAYHTENHO BIHMAHHE MM 4IEHCTBO B KIIFOUOR
YNpPaBIeHCKH EPCOHAN ce JeHHUPAT KaTo CEBP3aHH JIHIA:

Byamapker Ilununar EQO/

TM Hndpactpyrrypa ALl

JI7 EOO[

Busnec I'pyn McM EOO LT

Espo Ep Ilerpon O0]]

Hurepumn EOOJ

I'noban Conap Koneyiar OO,

I'no6wn Xuapo Exnepmxu Koncyar Q0]

@pewm Oiin EOOJ{

T'nobea IMponspra Kowcynr EQOJT

I'no6sa Hponspri Koneynt — Ceseponsrok EOQ]]

I'nobwn Hponspra Koreyar — 10rozanay EOOJT

Exoctuitm EOOJ]

Bﬁsaarpaxmeﬂne HAa KJHO4Y0B PLKOBOJEH MepcoHan

Bmﬂarpameuﬁem Ha KJIIOY0BHA PEKOBOACH MEPCOHAN CE€ CBCTOH OT:

B xunsou nesa 2016 2015
Kparkocpounu noxoau 23 23
23 23
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BEYJIMAPKET CEKIOPHTH EQ0OX

Benesxkn kbm puHAHCOBHS OTUeT

Chenx ¢ APYri CBBPIAHA JHIA

B xwisiou nesa

ITpoaax6a Ha CTOKH M ycayru
IMpennpusiTHe-Maiika Ha JIpyx’ecTBoTO
CBBp3aHH TH1A

INoxynka HA CTOKH H YCJIYTH
[Npesnpuatne-makika Ha JIpy*ecTBoTo
CeBp3anu nu1a

Apyrn
Tlony4eny 3aeMu OT CBBLP3aHHA THLA

H3nnareny 3aeMH Ha CBBLP3aHM THNA

T'prOBCK'H B3eMaHHS OT CBBP3AHH JIHLIA

T'bpl"OBCKH 3aAbJAMNeHHH KbM CBbP3aHH JTHIA

Hukoe ot cannara ne e ofe3neyeno.

CToiHOCT HA CAENKHTE

33 FOAMHATA
NPHKIYHIIA HA
31 pexemBpH

2016 2015
39 98

108 132

(81) (65)

(10) ®

. 14

19. CLOMTHA clie JATATA HA OTYETHHUSA MEPHON

Hsama c16uTHS cien narata Ha OTYETHHSA NEpHON, H3HCKBAIIHA KOPEKIHH HJIH OIIOBECTABAHE BLB (lJHHaHCOBPIﬂ
OTHET, KOHTO Ca CE CIIYUYHIIM 33 NMepHoja OT OTYEeTHATa aara 1o Jarara, Koraro To3n (})HHaHCOB OTHET €

onobpen 3a u3naBaHe 0T YpasHTeIs.

(14)

11
49

(14)

60

(14)

Dunancoe omuem
3a 2o0unama, npurtiousauia na 31 dexemepu 2016 2,

19

Kpa¥iau canga kbm
31 nexemMBpH
Biemanna/
(3apbamennn)

2015

46

55



LY/IIMAPKET CEKFOPHTH EOQOH Dunancoe omuem
3a 2odunama, npuriiousawa na 31 dexemepu 2016 2.

Beaexkn KbM pHHAHCOBHA OTYET
20. ba3za 3a H3MepBaHe

Tosu ¢unaHcOB OTHET & U3rOTBEH Ha Dazara Ha HCTOPHUYECKATA CTOMHOCT.
21. 3HaYHUMH cYETOBOJHH IOJHTHKH

JIpy’ecTBOTO € NPHIIOKKIO NOCIEOBATENHO JHAUHMHTE CYETOBOIHM NOIUTHKM MPEACTABEHH N0-10My 3a
BCHYKH NIEPHOJTH, TIPECTABEHH B TO3H (DMHAHCOB OTHeT.

ITo-pony e npexcraBed MHIEKC Ha 3HAYMMMTE CHETOBOAHH TONHTHKH, 33 KOHTO TMOBeue HHGOPMALHA €
HanHyHa Ha CIE/BALINTE CTPAHHULIHA!

a. [Ipuxoau 21
0. OHHAHCOBH NIPUXOJH H PA3XOJH 21
B. HyxkIecTpaHHa BAIyTa 21
r. loxonu Ha HAETH JTHLA 21
1. JaHBLUY BLpXY 10X013 22
€. OHHAHCOBH HHCTPYMEHTH 22
#x. Obesuenka 24
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BYJIMAPKET CEKIOPHTH EOOJ Qunancoe omuem
3a 200urama, npurtiovgama na 31 oexemepu 2016 2.

Benexkn kbM GQHHAHCOBHS 0THET
(a) IMpuxoan

(i) Ipuxoou om ycayzu

Jpy*ecTBOTO MPeAOCTABA TPAHCIOPTHU ycuyri. Korato yciyruTte, 00XBaHaTH B 1a7lCHO CHIOpasyMeHHe, ce
IPENOCTABAT B PA3/IUIHE OTYETHH MEPHOAH, TOTaBa BE3HArPAKIEHHETO CE pastupeacis MeXAy YCIyTHTe Ha
0a3a OTHOCHTETHATA HM CIIPABENJIHBA CTOHHOCT.

JApyeCTBOTO MPH3HABA NIPHUXONM OT TPENOCTABEHH YCIIYIH CIIOPE] CTENENTa Ha 3aBLPLICHOCT HA CAEMKATA
KbM OTueTHATA 1aTa. CTEICHTa Ha 3aBLPLIEHOCT Ce ONpeiels Ypes aHajus3 Ha 3apLplieHara paboTa.

(6) PAHAHCOBH IPHXOAH M Pa3Xoan

MyHAHCOBUTC TIPUXOAM M PA3X0NH Ha JIPy’KecTBOTO BKIYBAT:

®  [PHXOJH OT JIHXBH;

®  Da3IXOAM 3a JIHXBH;

®  BAIYTHH KYPCOBH neMan0H M 3aryGu oT (JMHAHCOBH AKTHBH H QUHAHCOBH LIACHEH.

JluxBeHH NPHX0IH HIIH PAa3X0IH C¢ MpU3HABAT H3M0N3BAKH METOa HA CQ)CKTHBHHSI JIUXBEH IIPOLIEHT,

(B) UyxnecTpanHa Banyra

Crenkute B Myk/ecTpaHHa BalyTa ce MPeA3YHCIsBAT BLE (QYHKNMOHANHATA BanyTa Ha JPYKEeCTBOTO 10
OOMEHHHTE KypPCOBE Ha [aTHTE HA TPaH3aKIHKUTE.

[Tapuusy aKTHBH M NACHBH, JEHOMHHMDaHM B UYX(Ia BANYTd, C€ NPEM3UMCIABAT BbB (YHKIHOHANHATA
BamyTa M0 OOMEHHHS KypC KbM OTHETHara jartd. He-TIapMunM AKTHBH H IIACHBH, KOWTO CE OLEHSBAT IO
CNIPABE/IMBA CTOHHOCT B UyAICCTPAHHA BANYTA, CE MPEH3UHCIABAT BLB (YHKLHOHATHATA BANYTA IO Kypea
Ha 71aTara, Ha KOATO CpaBenIuBaTa CTORHOCT € onpefeneHa. Hemapuunu 1no3numy, KOHTO & OLEHSBAT N0
HCTOPHYECKA LieHa B YyXKIECTPAHHA BATYTA, HE Ce TIPeH3uHC/IIBaT.

(r) Jdoxoau Ha HAETH JMLA

(i) Ilnanose ¢ dehunupanu enocku
3anbInKeHHATA 38 IPEBEKAAHE HA BHOCKH I10 IUIaHOBETe ¢ Ae(MHHPaHH BHOCKH Ce IIPH3HABAT KATO pa3sxoau
KOraTo CBBP3aHHTE YC/YTH Ce IPeiOCTABAT.,

(i) IInanoee c deghunupanu doxodu

3anpkenHero Ha JIpyxecTBOTO 33 Mianose ¢ AeMHAHPARM AOXOMH Ce H3YMCIABA OTACTHO 38 BCEKH 12,
KAaTO C€ IIPOrHO3HPAT OBAEIIHTE JOXOLH, KOHTO CIYKHTEIHTE ca 3apaGoTHIH B PE3YITAT HA [I0T0KEH TPy B
TEKYLUHA H [IPEAXOTHH TIEPHOIIM H TO3M IOXO], ce IUCKOHTHPA.

H3uucnennero Ha 3aQBLIKEHHATA 34 ,[le(lJHHHpaHH JAOXOAH C€ M3BLPLIBA BCAKA TOJAHMHA OT KBBJ'IH(I)HIIH]I)&H
AKTIOEP HPEe3 H3N0JI3BaHeTO HA METO/1a HAa MPOTHO3HHTE KPEAHUTHH €OHHMIIH. ﬂp}’)KECTBOTO OIIpEAcCia HETHHA
JIMXBEH TIPOLEHT BBPXY HCTHOTO 3a/Jb/DKEHHE MO MNaH ¢ ,Eleq)HHHpaHH JA0XO0IOH KaTQ npHjiara 1HCKOHTOBUA
[NpONEHT, H3MOJ3BAH B HAYAJIOTO Ha 11€pHOoIa 3a AHCKOHTHPAHE HA 3a0bJIKECHHETO 10 HETHO 3a0BJIKEHHE TI0
NnMaHOBE C ﬂe(bHHHpaHH HOXOOH.

JHCKORTOBHAT NPOLIEHT NPEACTABIABA H0XOJHOCTTA HA IbPIKABHY OGIMIALMY C Majex NpUGIH3uTened 10
CPOKa Ha 3a1b/UKCHHATA Ha J[pyiecTBOTO, JeHOMHHHPAHY B OBATAPCKH JIeBa.

TlpeoueHkHTe, BBH3HHKBALLM OT OJaHOBe ¢ Ae(MHHpAHH AOXOIH, NPENCTABIINBAT AKTIOEPCKH Neyanfu u
3arybu, konTo ce npusHasar B JBJI. Herun Pa3sxolM 3a MUXBH H JIDYTH pasxo/H, CBBP3aHH C IIAHORE 34
AeUHEPARY JIOXOH, CE NPU3HABAT B Tiedanfara uiM 3aryGara.

(7ii) Kpamrocpounu 0oxo0u nHa naemu 1uya
3aB/UKEHNS 38 KDATKOCPOUHHTE J0XO0MM HA HACTH JIHIA CE OTYMTAT KATO PA3X0jl, KOTaTo CBLP3AHHTE C THX
ycnyru ce npepocrasat. IlacWB ce mpu3Hapa 3a cymarTa, KOSTO Ce ouaksa Ja ObhIe W3MUIATEHa, ako
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BYJIMAPKET CEKIOPHTH EOOJ Qurancoe onuem
3a 200unama, npurmioueana na 31 dexemepu 2076 2.

beaexku KbM (HHANCOBHS 0TYeT

JIpyKECTBOTO HMa NPAaBHO HIM KOHCTPYKTHBHO 3aib/IKEHHE A2 3aNJaTH TasH Cyma KaTo pesynrar or
MHHAJH YCITYTH, TPEAOCTABEHH OT CIIYKHTEN H 3aTbIDKEHHETO MOXKE 12 ce OLEeHH HATIexXIHO.

(a) Manbum pBpXY HOX0aa

HanbkeT BBLPXy newandara 3a TOAHHATA NPEJICTABIARA TEKYIH H OTCPOYEHH AaHbUM. JIaWLKBT BBpXY
neuanbaTa ce npusHasa B nevandu W 3ary0m, ¢ W3KIIOYEHHE HA TO3M, OTHACALL Ce 33 OH3Hec KOMOMHALIHH
HJIH 32 CTATHH, KOHTO Ca NPH3HATH AWPEKTHO B COOCTBEHMS KAlUTAN, HITH B JIPYT BceoOXBATEH J0XO/.

(i) Terxyw danwvk
Texynmsr faHbK € O4aKBAHOTO NAHHLYHO 3a1bIKEHHE HIIH B3eMaHe BHpXy oGnaraeMara neuanoa wm saryfa
3a TOAMHATA, NPUIATAHKK JaHBUHHTE CTABKH, BIE3NM B CMJIA, HJIH [0 CHIIECTBO BBBENCHH KLM OTYETHATa
A1aTa, H BCHYKK KOPCKUMH 33 JaUbYHH 3210b/DKEHHS HIIH B3EMAHHS 33 TPEAXONHH rogunu. TeKyuHaT NaHbK
BKJIIOYBA ChLLO JAHBYHH ePEKTH OT JHBHOEHTH.

(i) Omcpouen doanvk
OrcpoyeHnTe JaHbLHA Ce HIYHCABAT BEPXY BPEMEHHHTE PA3IHKH MY CYMHTE HA aKTHBHTE H TIACHBUTE,
TPH3HATH BLB (PHHAHCOBHS OTHET, M CYMHTE H3NO/I3BAHHU 34 AHBYHE nen. OTCPOUEH JAHBK He ce NpH3HABA
3a:
®  BPEMCHHH PasNHKH OT NBPBOHAYANHO NPH3HABAHE HA AaKTHBH M [I4CHBM NPH Clleflka, KOATO He ¢ GH3lec
KOMOHHALKS H KOSTO He 3acara medantu  3aryOu, HHTO 33 CHETOBOIHM, HHTO 38 JAHBYHH LENH;
® PpasnHKH, CBbP3AHU C MHBECTHLMH B [JBIIEPHU [NPEANPHATHS H ChBMECTHO KOHTPOITHpPAHH
UPEANPHATHS, AOKOJIKOTO € BEPOATHO, 4e Te HAMA Ja HMaT oGpaTHO MposBIEHHE B 0BO3PHMOTO
6vaeLe; u
® o0maraeMu BpeMEHHH Pas/iuKH, Bb3HHKBAILM OT MhPBOHAYAJIHO IPUIHABAHE HA penyTauus.

OTCpO‘-IBH HdaHBK CE OLEHABA 110 JaHBYHHTE CTABKH, KOMTO CE€ 04akBa ga ce pHAarar 3a BpeMCEHHHTE
Pa3’lIHKKH KOTaTo T€ C¢ MpoABABAT 06paTHo, Ha Oazata Ha 3dKOHH, KOMTO €4 B CHI/la, HIIH CA BbBEICHH I10
CBILECCTBO KbM OTYETHATA J1aTa.

OTCpO‘leHHTE JAaHbYHH aKTHBH H TIACHBH C€ KOMIICHCHPAT CaM0 aKO HMa NPaBHO OCHOBAHHE 33 npucnanaHe
HA TEKYIH NaHBYHH aKTHBH H ITACHBH, H T€ C€ OTHACHT 10 JaHBIIH BBPXY net;a.nﬁaTa, HaNOXKEHH OT €OIHH H
ChIIH JaHBYHH BIIACTH.

AKTHB 110 OTCPOYEHH NaHBLH CC HAYHCIIABA 32 HEM3TION3BAHHTE JaHLUHN 3aryOH, KPEIHTH H TIPUCTIAZALIH Ce
BPEMEHHH DK, NOKOIKOTO € BepOATHO ObAciua obnaraema neyanta 1a Gble HAIMYHA, CPENTy KOATO Te
AamMorat ja Gbaat uanonssanu. OTcpodeHuTe NaHHIRK aKTHBH Ce NPErTekIAT KbM BCAKA OTYETHA JaTa U Ce
HAMANABAT JOKOJIKOTO HE € BEPOATHO NnoBede Ghema uiroga aa 6b1e peanusupana.

Ilpn onpenensiueTo Ha TEKYUIHs W OTCPOYEHHA NaHbK JIpykecTBOTO B3ema npensui edekra or HECHTYPHH
AQHEYHH NIO3UUHH H N2NH JIOT'L/IHHTEIIHH JaHBIHA WK JHIXBH MOYE 13 Ca Ub/IKHMH. J[pyKecTBOTO CMATA, ye
HAYMC/IEHHATA 34 JaHBYHH 3aJbIKEHHA C4 a/IeKBATHH 33 BCHYKH OTBOPEHH JAHBYHH FOAMHH Ha 6a3ara Ha
OlEHKATA Ha MHOTO (AKTOPH, BKIIOUHTENHO HHTEPNPETHPAHE HA AaHFYHW 3aKOHH W npeiHiieH onut. Tasu
ONEHKa CE OCHOBABA HA NMPHOMHIHTENHH OLEHKH H JOMYCKAHKMS W MOXe 1a BKIKUBA NPENEHKH 33 Ghielm
chOuTHA. Moxe na ce nosBH HOBa uidOPMAIKS, CIOPe] KOSTO JPY)KECTBOTO 14 IPOMEHU CBOHTE MPELEHKH
3a aneKBaTHOCITA HA CBIIECTBYBALLMTE JANDBUHH 3a0bIKEHHA; TAKHBA NPOMEHH B NaWbUHHTE 3a/bIKEHHs
Orxa 3acernanu pasxoja 3a 1ablH B IEPHOJA, KOTATO TAKOBA ONpeieNsHe Gbae HampaBeHo.

(e) PHHAHCOBU HHCTPYMEHTH

Apy»ecTBOTO Knacu(uLMpa He-TePHBATHBHATE QHHAHCOBH AKTHBH B KATCTOPHSTA 34eMH H B3EMAHHs.
JpyxecTBOTO KIaCH(HIMPA He-/IEPHBATHBHATE (PHHAHCOBH MACKHBM KaTO APYrH GUHAHCOBH MACHBH.

(i) Hedepusamusnu unancosu akmusu u unancoey nacusy — NPU3HABANe I OMNUCEane

JpyxecTBOTO MbPBOHAYAIHO NPH3HABA 32€MH M B3EMAHMA HA JATATA, Ha KOSTO Te CA Bhb3HHKHAIN. Beuukn
Apyrd GHHANCOBH aKTMBH M (PHHAHCOBH [IACHBH CE IPH3HABAT ILPBOHAYAIHO HA AATATA HA THEPryBaHe.
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BYJIMAPKET CEKFOPHTH EOOJ @unancos omyem
3a zoounama, npurrioveaa na 31 dexemepu 2016 2.

benemkn kbM GUHAHCOBHS 0TYeT

pr}KCCTBOTO OTOHCBa CI)HHEIHCOB dKTHB KOI'aTO JOIOBOPDHHTE Mpasa 34 MapHYHUATE MOTOLUH OT aKTHBa ca
MoraceHH, HIHA pr)KBCTBOTO MPEXBLPITH TIpaBaTa 3a [0Jy4yaBaHe Ha HOrOBOPEHHTE MAPHYHH TOTOLH OT
ql}‘[HaHCOBHH 4KTHB B CHCIKA, CITOpe] KOATO 3HAYMTENHA YacT OT BCHYUKH PHCKOBE H H3rooH orT
cobeTBeHOCTTa Ha @HH&HGOBHH AKTHB Ca MPEXBLPIECHH, HIIH HHATO OPEXBLPIA, HUTO 3a1bpia 3HAUYHTENHA
HacT OT BCHYKH PHCKOBE M H3TOAM OT coOCTBEHOCTTA H HE 3ana3sa KOHTpOJ Hal HOPEXBLPIEHUA AKTHB.
Bcako yY4acCTHE B TAKLB OTIIHCAH q)HHaHCOB dKTHB, KOETO € Ch3AalleHO HIIH 3a0BPIKAHO OT ,pr}KECTBOTO, ce
MPU3HABA KAaTO OTJAENEH aKTHB MJIH TTaCHB,

ﬂp}’)KECTBOTO OTnucBa d)PIHBHCOB [TaCHB KOTraTO HErOBHTE NOrOBOPHM 3a0b/LDKEHHA Ca H3IIBIIHEHH, HJIH Ca
OTMEHECHH, MJIM Ca H3TEKIH,

(DUHAHCOBH AKTHBH M IIACHBH ce KOMIIEHCHPAT W HETHATa CTOHHOCT ce npeacrass B oTyeTa 34 (IJHHaHCDBO
CbCTOAHHE TOT'aBa H CaAMO TOTaBa, KOTATO ﬂpyﬁ(ECTBOTO HMa MpPaBHO OCHOBAHHE Ja HETHPA CYMHTE U AMa
HAMEPEHHE WM Oa Ypexnaa Ha HeTHa 68.38.,_. HIIH 134 peanM3Hpa akTHRa B 1a YpelH nacHsa €IHOBpEeMEHHO.

(i) Hedepusamuenu dunancoeu axmueu — oyenssane

3aemu u gzevarus

Te3su akTuBH ce NMPH3HABAT NBPBOHAYAIHO 110 CrIpaBeJijinBa CTOHHOCT NNKC BCHYKH OpAKO CBBP3aHH
Pa3xo0ldH 1no caeiakara. Cuen I'bPBOHAYAJIHO MPH3HABAHE Te C€ OLEHABAT IO aMOpTH3Hpana C'I‘OFIHOCT, o
METOOa Ha etl)CKTI'IBHHﬂ JIHXBCH IIPOIIEHT.

Hapu u napuynu exeusanenmu

Tlapuaumte CpeACTBA M €KBMBAIECHTH BKTIOYBAT KACOBHTE HANHUHOCTH, PA3TLIALIATENHHTE CMETKH H
KpPaTKOCPOYHHATE NEMO3HTH B OaHKK, YHHTO OPHTHHATIEH MATYPHTET € 710 3 Mecela.

3a nenuTe Ha H3rOTBAHETO HA OTYeTa 34 MapHYHHATE MOTOLH:

® NapHYHMTE NOCTHIVICHMA OT KIHEHTH M NapHYHMTE NIAUAHHS KM JOCTABYMIH C3 NPEJCTABEHH
OpyTHO, ¢ Brmover JIJIC (20%)

® JIMXBHTE IO I10JIY4€HH HHBECTHLHOHHH KPEAHTH Ce BKJIIOYBAT KATO I1ALIAHHSA 33 thuuancoBa nednoct, a
THXBUTE, CBBP3aHH ¢ 000POTHH KPEAHTH, OOC/yKBAIH TEKyllaTa AEHHOCT, Ce BKIIOYBAT B onepaTHBHA
NeHHOCT

®  KPaTKOCPOHYHO (110 3 Mecena) GIOKHpaHUTE TapHYHH CPEACTBA Ca TPETHPAHH KATO NApHYHM CPENCTBA H
€KBHBAJICHTH

® IpH Hangue Ha OAHKOBA JCNO3HTH C OPHUIHHANEH MaTypHTET 0 TPH MECelld CLUIMTE Ca TPETHPAHH
Karo napH4HH CPeACTBA M CKBHBAIECHTH, a MOJYYEHHTE JHXBH MO TAX C€ BKIIOYBAT B ChbCTaBa Ha
NApHYHHTE MOTOIH OT HHBECTHIIHOHHA AeHHOCT

® B OTHETa 32 NAPHYHMTE [OTONH NAPH H NAPHYHY EKBUBAJICHTH BKIIOYBAT GAHKOBH OBBPAPA(TH, KOHTO
Ca TIATHMH TIPH TIOHCKBAHE M €A HEpasllellHa YacT OT YIPaBJEHWETO Ha MapHHHWTE HANHYHOCTH HA
JpyxecTBoTo.

(iii) Hedepusamuenu unancosu nacusu — oyenagane

He-ﬂ,epHBaTHBHH CIJP!HaHCOBPE [IACHBH C€ MpH3HaBaT MBPBOHAYAIIHO IO CIpaBeAIHBa CTOﬁHOCT, HaMaji¢Ha ¢
BCHYKH IIPAKO CBLP3aHK Pa3Xo4H M0 CASNKATAa. CJ'.IE,D. MbpBOHAYAJIHO IIPH3HABAHE TE€3H IIACHBH CE OlleHABAT
no aMOopTH3Hpana CTOI‘;IHOCT, KaTo C€ M3MO0JI3Ba MeTo/a Ha e(l)ERTHBHl/IH JIHXBCH TIPOLIEHT.

(iv) Pezucmpupan kanuman

Llpyacecmaenu oanose

ﬂpy}!{CCTBBHHTE JATOBE CE OTIHTAT MO HCTOpPHYECKATA [1€Ha HA 3alHMCBaHE U NJIaniade,
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BY/IMAPKET CEKIOPHTH EQOOJ Quuarcos onuen
3a codunama, npurioveawia na 31 dexemepu 2016 2,

benexkn kbM QHHAHCOBUS 0THeT
(3x) OGezuenka

(i) He-Oepusamusnu dunarcoen axnmusu
DUHAHCOBH KTHBM, KOWTO HE C€ OTYATAT NO COPABCATHBA CTONHOCT B newanty 3ary0m, ce mpersexuar
KbM BCAKA OTYETHA N1aTa, 34 JIa C€ NPELeHH 1aJii ChILECTBYBAT 00EKTHBHHA J0Ka3aTencrsa 3a obesnenka.

OG6eKTHBHO 10KA3ATENCTBO, 4 (PUHANCOB AKTHB € 00e3LEeHeHs, BKIIOURA;
®  [eH3NbAHEHHE HIH IPOCPOYHE OT IITL3KHHKA;

®  TpECTPYKTYPUPAHE HA 3aIBHKEHHETO KbM JIpYXKECTBOTO MPH YCIOBHA, KOMTO JIPYKecTBOTO HHAUE He
61 pasrnexnano;

L] HHIAHKALKH, Y€ ATBXKHUK LIe U3naaHe B HCCBCTOATENHOCT,
L4 I—]BﬁﬂaTOHpHﬂTHH [IPOMEHH B CTATYCA HA [1J1AlaHHs Ha JTbAKHHKA,

®  HabNOLAEMH JaHHH, KOHTO IT0KA3BAT, Y€ HMa H3MEPHMO HAMAJIEHHME HA OUAKBAHUTE NapHYHH NOTOLH OT
rpyna ¢uHaHCOBH aKTHBH.

DuUHAHCOBU AKMUBH OMYUMAHY NO aMopmuzUpAand CINOHHOCH

,[[PyJKECTBOTO B3HMA TIPEJIBH /I JOKA3aTeNCTBA 34 OGC?.L[SHKEI Ha TE3H aKTHBH Ha HUBO KOHKDCTEH aKTHB.

3arybara oT o0esleHKa Ce H3YHC/IABA KATO pa3iHKATA MEXy OTYETHA CTOHHOCT HA AKTHBA M HACTOAILATA
CTOMHOCT Ha OYaKBaHHTEe OBAEIUM NAPHYHH TIOTOLH, JHCKOHTHPAHH C OPHTHHATHHSA e(eKTHBEH ITMXBEH
npouent. 3aryba ot obesuenka ce npusHaBa B neuanGu W 3aryGm W ce 0Tpa3sBa B KOPEKTHBHA CMETKA.
Koraro Jlpy&ecTBOTO ONpeienH, Ye HiMa PEANHCTHYHA BL3MOKHOCT 33 BH3CTAHOBIBAHE HA aKTHBA,
CHOTBETHHTE CYMH C€ OTIHCBAT. AKO 3arybaTa oT o0esleHka BIOCIEACTRBHE HAMA/Iee, H HAMANCHHETO MOKE
O0EKTHBHO Ja Ce CBLPKE CbC CLOMTHE, HACTBIIUIO CJE NpH3HaBaHeTo Ha oDe3LEHKA, TOTaRa NpPH3HATATA
npexn 3ary6a ot obesuenka ce oTpazgsa o6paTHO Npes Nneyantara Wi 3arybara.

(i) Hegunancosu axmusu

OTueTHHTE CTOHHOCTH HA He)HHAHCOBHTE AKTHBU HA Jpy*ecTBOTO (PasnH4Hyi OT MHBECTHITHOHHH HMOTH,
MaTEpHaJIHH 3aMach W OTCPOYEHH NaHBYHH aKTHBH) CE MPErNesk]aT KbM BCAKA OTHETHA AaTa © e 14 ce
ONpenientt Jajiy uMa HHAMKANUK 3a oDeslienka. B cnyuali, ue ChIIECTBYBAT TAKHBA HHIMKALHH, ce NpaBu
npuOIH3HTEHA OLCHKA HA BH3CTAHOBHMATA CTOHHOCT HA aKTHBA. 3a HEMaTepHAlIHH aKTHBH C HEONpPENENeH
[ONE3EH HKHBOT, M/IH KOMTO OlE HE CA TOTOBH 3a ynotpeda, BL3CTAHOBHMATA CTOHHOCT ce ompeens Ha
BCAKA TOOHHA MO €1HO M ChUO Bpeme. 3aryba or ofesleHka ce Npu3HaBa B caydaii, e Oanancosata
CTOHHOCT Ha €IMH aKTHB WM O0EKT, remepuparr napuydd notouw (OITIIT), npeswiwsasa meropara
Bb3CTaHOBHMA CTOIHOCT.

Bw3craHosumara croiinoer Ha akrus wiu OITIII, e no-BHCOKATA OT HeroBata CTOMHOCT B ynorpeba u
CTIpaBe/iMBaTa My CTOHHOCT, HaMalleHa ¢ pasxoJa no npoaaxba. IIpH oLeHKaTa Ha CTOMHOCTTA B ynorpeba,
ObjemuTe NapAuHy NOTOMH €& IHCKOHTHPAT N0 CErallHaTa MM CTOHHOCT, KATO ce IpUnara JHCKOHTOB
MPOLERT NpPEiH AAHBIH, OTPA3ABaLl TEKYIIHTe OLEHKH 3a TIa3apa, UEHATa Ha NApHUTE BhB BPEMETO H PHCKA
crnenHpuyeH 3a akrupa uiM 32 OITIIL. 3a uenrta Ha Tecra 3a obe3lleHKa, AKTHBH, KOWTO HE MOTaT Jia Ghiar
TECTBAHM MHAMBHAYANHO, CE& TPYNHPAT 3a€[HO B Hai-MalkaTa Bh3MOXKHA TPYNa aKTHBHM, TeHEpHpaILa
TTapHHH NOCTBIIEHHS 0T NPOABL/KABAILA YIOTPe6a, KOUTO €a B rOJIAMa CTENEeH HEe3aBHCHMHU OT NapHYHUTE
MOCTEHIJIEHHs OT APYry akTuBu Wi OITIII.

3arydu or ofeslieHKka ce NPH3HABAT B neuanlH M 3aTyYOM 3a akTHBM, KOWTO He ca npeoueHenu. 3aryba or
obesienka 3a NpeoueHes akTHB ce npusHasa B JIBJ] N0KOMKOTO Ta3k 0Be3LenKa He HaqBHIIABa cymara Ha
UPCOTIEHBYHNA peseps 33 ChUMA aktuB. Taxkasa 3ary6a or ofesleHka 3a NpeoleHeH aKIMB HAMANgBa
NpEoUEHbYHHA PE3EPB 34 CHIHA akTuB. 3aryOu ot obesuenxa npusnath 3a OITII ce pasnpenenst taka, ye
A2 HaMaTIAT GAllaHCOBATE CTOHHOCTH HA AKTHBHTE B 00EKTA NPOTOPIHOHATHO,

3aryba oT obeslLeHka ce BL3CTANOBABA CaMO 10 TAKABA CTEINEH, 96 GAIAHCOBATA CTOWHOCT HA AKTHBA He
HalBHIIaBa GanaHcoata CTOHHOCT, KOATO G Guia ompenenena, ciej NpHcHazane Ha aMOpPTH3aLH, aKO
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BY/IMAPKET CEKROPHTH EOOJ Dunancos omtem

3¢ 200unama, hpurmiousaia wa 31 dexemepu 2016 2,

Besre:xxkn KbM QHHAHCOBHA 0TYET

3ary6a ot obesleHka He ¢ OuNa NpH3HaBaHa.

22. HoBM CTAHOAPTH H pa3siCHEHHs, KOHTO BCE OLe He ca NPUIOKEHH

HoBu cTanaapTy, passicHeHust ¥ H3MeHeHHs! B cuiia ot 1 auyapu 2016 r.

CrenHuTe u3MeHEHMs KbM CBIIECTBYBALIA CTAHAAPTH, M3nazeHu ot CMCC u npuetn ot EC ca B
€A 3a TEKYILHA OTYETEH NEPHOL:

H3amenenns Ha MCC 19 Jloxonu Ha Haet# nuia — [ImaHoBe ¢ Ae(HAMpann n0XonH: BHocku ot
HaeTHTe Nuua (u3janeH Ha 21 noemspn 2013 1.), B cuna or 1 ronu 2014 1., npuern ot EC na 17
nexemepy 2014 1., ny6nukysanu 8 OB Ha 9 suyapu 2015 r., 3a EC B cusa ot 1 despyapn 2015
T,

lomynau nogodpenns 2010 r. — 2012 r. (w3nanesu na 12 nexemBpu 2013 r.), B cuna ot 1
tomu 2014 1., mpuery ot EC na 17 nexemspn 2014 r., my6Gnukysanu B OB na 9 suyapy 2015 .,
3a EC B cuna ot 1 deBpyaps 2015 1.

Hsmenennst Ha MCC 16 u MCC 41: I[Inononaitau pacresus (u3nanesn va 30 wonm 2014 r.), B
cina or 1 suyapu 2016 r., npuern ot EC na 23 noemspu 2015 r., nybnukysann 8 OB na 24
HoeMBpH 2015 r.

W3menennss Ha MCPO 11 Otuurane Ha nmpHnoOUBaHe HA ASTOBE B ChBMECTHH CIIOpa3yMeHHs
(13nanenu Ha 6 mait 2014 r.), B cuna ot 1 suyapu 2016 ., npretn ot EC Ha 24 noemBpu 2015
r., mybnukysann B OB Ha 25 Hoemspu 2015 r.

Hsmenenus kM MCC 16 u MCC 38: Pazsicuenus 3a JOIYCTHMH METONH Ha aMOpPTH3alus
(m3nanenn Ha 12 maii 2014 1.), B cuna ot 1 sryapn 2016 r., nprets ot EC Ha 2 Aexemepu 2015
r., ny6nukysann B OB Ha 3 nekemspu 2015 1.

loanwuay nono6penns keMm MCDO 2012 r, — 2014 r. (u3nanenu Ha 25 centemspu 2014 r.), B
cuna ot 1 smyapu 2016 r., npuern ot EC na 15 nexemspu 2015 r., ny6mikysanu B OB na 16
nexeMmBpH 2015 1.

Nsmenenns na MCC 1: MHummaTiBa 3a onopecTaBane (M3gageHy Ha 18 nexemBpHu 2014 1), B
cuna ot 1 anyapu 2016 r., npueru ot EC na 18 nexemspu 2015 r., nyGmuxysasn 8 OB Ha 19
JexeMBpH 2015 1.

Hzmerenus va MCC 27: Metoz Ha cOOCTBEHHS KAIIMTATI B HHIMBHAYaNHH (PUHAHCOBH OTYETH
(u3nanenu Ha 12 asrycr 2014 r.), B cuna ot 1 snyapu 2016 r., npuern or EC #a 18 JIEKeMBPH
2015 r., ny6nukysanu 8 OB na 23 nexemepu 2015 1.

Msmenenns kem MC@O 10, MC®O 12 u MCC 28: HUHBECTHIIHOHHK npyxecrsa: [Ipunarane
Ha M3KITIOYEHHETO 32 KOHCOnunauusa (n3naneny na 18 nexemppu 2014 r.), B cuna ot 1 suyapu
2016 r.

[IpuemaneTo Ha Te3H W3MEHEHHMA KbM CHIIECTBYBAlUM CTAHAAPTH HE € JOBENO [0 [POMEHH B
CYETOBOIHATA MONMTHKA HA APYXKECTBOTO. (B cayuail Ha npomsina € cuemosodHama nojumuxa,
mexemvm na MCC 8, napazpagy 28 cnedsa da 6vde dobasen kvm cvomeemnus cmandapm un
pasacHenue).

CraHpapTs, passiCHeHHS W NPOMEHH B CTAHAAPTH, KOMTO ca W3aaaenu or CMCC u ca
npuetu or EC, HO He ca B cuia

MC®O 9 dunancord HHCTpyMeHTH (M3named Ha 24 tomm 2014), B cana ot 1 anyapu 2018 r.,
npuet ot EC Ha 22 noemspu 2016 r., ny6muxysan B OB Ha 29 noemspu 2016 r.

MC®O 15 Ilpuxoau 0T porosopu ¢ KiMeHTH (M3najieH Ha 28 Maii 2014 r.), BKIIOUMTENHO
mmerenns Ha MCQO 15: Jlara Ha Biusare B cuna Ha MC®O 15 (u3ganeny va 11 CEeNTEMBPH
2015 r.), B cuna ot 1 anyapu 2018 r., npuern ot EC na 22 cenremppn 2016 r., nyOnHKyBaHH B
OB na 29 oxtomspn 2016 1.
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BYIMAPKET CEKIOPHTH E0OJ @uHAHCO8 OMYEm
3a 200unama, npuxtioveaa a 31 dexemepu 2016 2.

Beneskn KbM QHHAHCOBHS OTUET

HJoxymentu, nyganenn or CMCC/KPMC®O, kouto He ca onoGpenn 3a npunarane ot EC

CreHuTe HOBM WM PEBH3MDAHU CTAHNAPTH, HOBH Pa3sCHEHMs M HPOMEHH KbM ChIUIECTBYBALIM
CTAQHZAPTH, KOWTO KbM OTHYETHATA JlaTa ca W3/ajleHH oT ChpBeTa N0 MEKAYHAPOAHH CYETOBOIHM
crangapri (CMCC), Bce ome He ca onobpedn 3a npunarade or EC ¥ ¢hbOTBETHO He ca B3eTH
npeasuj ot JIpy#ecTBOTO IPH H3TOTBAHETO HA (MMHAHCOBHTE OTHETH:

¢  MC®O 16 Jlusunr (u3nanes Ha 13 suyapu 2016 r.), B cuna ot 1 syapu 2019 1.

e MC®O 14 CMeTku 3a pascpoyBaHe B CEKTOPH, MOJIIEKALLN Ha IIEHOBA peryianuus (M3ganes Ha
30 snyapu 2014 1.), B cuna ot 1 suyapu 2016 r.

e Hsmenenus kum MCPO 10 n MCC 28: TIponak6a 1y BHOCKH Ha aKTHBH MEKLY HHBECTHTOP
W HETOBO aCOLMHMPAHO MNM CHBMECTHO MpeanpuaTHe (M3naneHd Ha 11 centemepu 2014 1),
[laTaTa Ha BIH3aHEe B CHJA e OTJI0XEeHa 338 HeOTIPEAENeHO BpEME.

¢ Msmenenus kpM MCC 12: [lpusHapane Ha OTCPOMEHM JaHBYHM aKTHBM 3a HepeanM3HpaHu
3aryou (u3manenu na 19 auyapu 2016 r.), 8 cuna ot 1 aayapn 2017 r.

e HMimenenna keM MCC 7: HHuumarusa 3a onosectapane (M3ganeHH Ha 29 Anyapu 2016 r.), B
cuna oT 1 aryapu 2017 .

e Passcnenus xsm MC®O 15: Ilpuxonu 0T 10roBopH ¢ KiHeHTH (H3maneHn Ha 12 anpun 2016
I.), B cuna ot 1 stsuyapn 2018 r,

e Msmenenns keMm MCOO 2: Knacudukauns 4 oLeHKa HA TPAH3aKIMK ¢ IlallaHe Ha 6azaTa na
aKuuy (M3ganeny Ha 20 ronn 2016 r.), B cuna ot 1 auyapu 2018 1.

¢ Msmenenus koM MCPO 4: TTpunarase na MCPO 9 OUHAHCOBM MACTPYMEHTH TI0 OTHOLICHHE
Ha MC®O 4 3actpaxosareiny 10roBopH (w3ganexu na 12 centemppu 2016 r.), B cuia ot |
A”yapu 2018 1.

*  Msmenenus kum MCC 40: ITpexsbpisine Ha MHBECTHIMOHHN HMOTH (M30aleHH Ha 8 1eKeMBDH
2016 r.), B cuna ot 1 sryapn 2018 r.

* Tlopuuan nojgoGpenus keM MC®O 2014 1. — 2016 1. (u3papenu na 8 nexemepn 2016 1.), B
cuna ot | aayapm 2018 r./1 stmyapm 2017 r.

o KPMC®O 22 Cpenku B uyXAECTPaHHa BAIyTa W aBaHCOBM NallaHMs (M37aZeHo Ha §
aexemepH 2016 1.), B cana ot 1 sivyapu 2018 T,
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COBCTBEHMUMUTE HA
BYJIMAPKET CEKIOPUTH EQO/
re. PYCE

AOKNAA HA HESABUCUMKUA OAUTOP

MHeHue

Hue usBbplMXME 04T Ha (MHAHCOBMA OT4ET Ha BY/IMAPKET CEKIOPUTU EOOZ, ChAbprKaL
OT4eTa 3a (PMHAHCOBOTO ChLCTOAHME KbM 31 Jekemepu 2016 r. M OTYeTa 3a nevanBata MM
3arybara W Apyrusa BceobxsaTeH [OX0[, OTYETa 3a MPOMEHWTE B COBCTBEHMS KanuTan M oTyeTa
3a napuyHWTE MOTOUM 38 roAuHaTa, 3aBbpluBalla Ha TasW gaTa, KakTo WM MOACHUTENHWUTE
MPMIOKEHMA KbM  (DMHAHCOBMA OTYET, CbALPNAWM M OGOBLEHO OMNOBECTABAHE Ha
CbILECTBEHUTE CYETOBOAHW NONUTUKM,

Mo Hawe MHeHWEe, NPUAOHEHMAT (UHAHCOB OTYET AaBa BApHA W YecTHa npeacraesa 3a
(UHAHCOBOTO CbCTOAHME Ha JIpyKecTBOTO Kbm 31 gexkemepu 2016 . M 3a HeroBuTe
(PMHAHCOBM pesynTaTW OT AeMHOCTTa M MapMYHMTE My NOTOUM 3a rOAMHaTa, 3aBbpLIBALA Ha
Tasu jaTa, B CLOTBETCTBME C MeXAyHapoAHWTe CTaHAapTH 3a (MHAHCOBO oTuMTaHe (MCPO),
npueTn oT EBponeickua cbios (EC) .

basa 3a nipasfaeaHe Ha MHEHME

Hue M3BBpUWMXME HAWMA OAWT B CHOTBETCTBME C MeXAYHApOAHWUTE OAMTOPCKM cTaHAapTH
(MOC). HaluuTe OTrOBOPHOCTH CbIAACHO TE3M CTAHAAPTH Ca OnMcaHu AOMbAHMTENHO B pasgena
OT HaluA foknaj ,,0TroBOpHOCTM Ha OAMTOpa 3a oAgWTa Ha (DMHAHCOBMA OTYeT”. Hue cme
He3aBMCMMM OT /[IpYKecTBOTO B CbOTBETCTBME C ETMYHMA KogeKc Ha npodecHoHanHuTe
cueToBoAMTENM Ha CbBeTa 33 MexAyHapoAHM CTaHAapTH Mo eTHKA 3a CYeToBoAMTenM (Koaekca
Ha CMCEC), 3aefHO C €THYHUTE U3UCKBAHWA HA 3aKOHa 33 HE3aBMCMM PUHAHCOB OAMT (3H®0),
MPUNOKUMKM MO OTHOWEHME Ha HalMA OAMT Ha GKHAHCOBMA oT4eT B Bbarapusa, Kato Hue
M3MBAHUXME U HalWTe APYri eTMYHM OTFOBOPHOCTH B CHOTBETCTBME € M3MCKBAHWMATA Ha 3HOO
1 Kogekca Ha CMCEC. Hue cuutame, Ye OAMTOPCKWTE AOKA3aTe/CTBa, nonyyeHu OT Hac, ca
AOCTaTbYHK M YMECTHM, 33 f1a OCHIypPAT 6as3a 3a HaleTo MHEeHKe.

Apyra HQOPMaLMA, PasNHYHa OT (PUHAHCOBMSA OTHET M OAWTOPCKMA AOKNAZ BBPXY HEro

PBKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata MH(opmauua. JpyraTa MHhOPMAaLMA ce ChCTOoM
OT AOKMaj 33 AeMHOCTTa, M3rOTBEH OT PLKOBOACTBOTO CBrMACHO rnaBa Cegma oT 3akoHa 3a
CHETOBOACTBOTO, HO He BK/IIOYBA (PUHAHCOBMA OTHET M HalLMA OAUTOPCKM AOKNAZ BBPXY HEro.

HaweTo MHeHWe OTHOCHO (DMHAHCOBMA OTYeT He OBXBawa Apyrata MHMOPMaLMA M HUe He
13pasfBame KaKkBaTo M Aa e Gopma Ha 3aK/I04EeHWe 33 CUIYPHOCT OTHOCHO Hes, OCBEH KO He e
M3PUYHO NOCOYEHO B JOKAAAA HM W JO CTENeHTa, A0 KOATO € MocoYeHo.

BbB BPB3Ka C HAWMA OANT HAa (PMHAHCOBMA OTYET, HALATA OTFOBOPHOCT Ce ChCTOM B ToBa Aa
npo4eTem Apyrara MHGOPMaLMA 1 N0 TO3M HAYMH Aa MPELIEHUM Aanu Tasu Apyra MHOpMaLms
€ B CbLIECTBEHO HECBOTBETCTBME C (PMHAHCOBMA OTHET AW C HALIMTE NO3HAHMA, MPUACBMTH Mo
BPEME Ha 0AMTA, WM/IM MO JPYr HAYMH M3rNexaa fa CbAbPKa CbLLECTBEHO HEMPaBMIIHO
AoknajsaHe. B chyyait ye Ha 6asaTa Ha paboTata, KOATO CME W3BBPIIMAM, HUE [OCTMIHEM 40
3aK/I0YEHHUE, Ye e Ha/ule ChILECTBEHO HEeNpaBM/IHO [OKNajBaHe B TasW gpyra MHbopMaums,
OT Hac Ce M3MCKBa Ja AOKNajBame To3u haKT.

Hamame KaKBo /a OKNaJBaMe B TOBA OTHOLLEHMeE.

BAO Buarapus 004 e cneyManM3upaHe OAMTOPCKO MPEANPHATHE, BKAKYEHO B CrIMCHKA Ha MHCTHTYTA Ha AWNAOMMPAHMTE eKCNEPT- CHeTOBOAMTENM 8
Buarapup nog Homep 16, 4ned Ha BDO International. BAO Buarapua 004 e pervctpHpano B ThproBckua perucTep ¢ EMK 831255576 w AAC Homep
BGB31255576.

B0 BunrapuA 00/, ApyxecTBo € OrpaHuueHa OTrOBOPHOCT, € Y/ieH Ha 610 MHTepHEWLHBA AMMHTHE, KPHAKHECKD Auye ¢ HecTonaKcka yen 8 O6eguHeHoTo
Kpancrso u NpeAcTaBsBa HacT OT MEXAYHAPOAHATA MPEXA HA HE3ABHCHMM MPMH HAEHKM Ha BAC,
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AonbaHumenku sbnpocu, Koumo nocmass 3d doknadsaHe 3aKOHBM 3a CHEMOBOICMBOMO

B Aonb/HEHWe Ha HawWTe OTrOBOPHOCTM W JOKAaABaHe CbriacHo MOC, no oTHOlWeHMe Ha
AOKNaja 3a AEMHOCTTA, HWUE M3MbAHWMXME M NpOLeAypUTe, A0BABEHM KbM W3MCKBAHMTE MO
MOC, cwrnacHo YrasanusTa Ha npogecuoHanHaTta OpraHM3aUMa Ha AMNAOMMPaHMTE eKcnepT-
CHYETOBOAMTE/IM W DErUcTpUpaHuTe OAMTOPU B Bbarapua - MHCTMTYT Ha AuniaomupaHuTe
excnepr-cHetoBogmTen (MAEC), uspagenn Ha 29.11.2016 r./yTBBpAEHM OT HelHWA
YnpaBuTenH1a cbeeT Ha 29.11.2016 r. Tean NpoueAypH KacaaT MPOBEPKM 3a HA/IMYMETO, KaKTO
M MpOBEPKM Ha dopmaTa M CbABLPKAHMETO Ha Tasu Apyra MHADOPMAUMA C LeA A3 Hu
noAnOMOrHaT BbB (OPMUPaHE Ha CTaHOBMILE OTHOCHO TOBAa Jaju Apyrata MHGopMaLyua
BK/IIOYBA ONOBECTABAHMATA M fOK/IaJBaHWATa, NpeasMfeHM B [NaBa ceAMa oT 3axoHa 2a
CYETOBOACTBOTO, NPUIOXKKUM B Bbarapusa.

Cmarosuwe 8b8 8pb3Ka ¢ Yia. 37, an. 6 om 3akoHa 3a cvemosodcmaomo

Ha 6a3aTta Ha M3BbPLICHWTE MPOLEAYPHM, HALIETO CTAHOBMLLE e, Ye:

a) MHpopmaumaTa, BKIHEHA B JOKNaja 3a AEHHOCTTA 33 (MHAHCOBATA rOAMHA, 33 KOATO e
U3roTeeH UHAHCOBMA OTYET, CLOTBETCTBA HA (MHAHCOBMS OTYET.

6) JoKnajbT 3a AeHHOCTTa € M3rOTBEH B CBOTBETCTBME C M3MCKBAHWMATA Ha [N1aBa cegma ot
3aKoHa 3a CYETOBOACTBOTO.

OTroBOpHOCTH Ha PbKOBOACTBOTO 3@ (PMHAHCOBMA OTHET

PbKOBOACTBOTO HOCW OTIOBOPHOCT 3a M3rOTBAHETO M JOCTOBEPHOTO MpeACTaBAHE Ha TO3W
(pMHaHCOB OTHYeT B CbOTBETCTBME C MCPO, npuetH ot EC M 3a TakaBa cMCTeMa 3a BbTpeLlleH
KOHTPO/, KaKBaTO PLKOBOACTBOTO ONPEAENA KaTo HeoBXofMMa 3a OCMIypABaHe M3roTBAHETO
Ha PUHAHCOBM OTHETH, KOWUTO HE ChABPIKAT CHLUECTBEHM HENPABUAHM OTYUTAHUA, HE3ABMCMMO
AaNU Ab/XKalM Ce HAa M3Mama MU rpeluKa.

Mpu u3roTBAHE HAa (PMHAHCOBMA OTHET PBKOBOACTBOTO HOCWM OTFOBOPHOCT 3a OLEHABAHE
cnocoBHocCTTa Ha JpyKecTBOTO Aa NPOABL/KKM 2 (PYHKLMOHMPA KaTo AEHCTBALLO NpeAnpHUATHE,
OrOBECTABAMKM, KOraTo TOBa € MPMU/IOKWMO, BBNPOCH, CBBP3aHW C NPEAMOJIOKEHHETO 3a
AGWCTBAWO NPeAnpUATME W M3NOA3BAMKM CYETOBOAHATa 6asa Ha oOcHoBaTa Ha
NPeAno/oEeHHETO 3a AeHCTBAWO NPEeANpPUATME, OCBEH aKO PbKOBOACTBOTO HE Bb3HaMEpsBa
Aa AMKBUAMpa [pyxecTBoTO MKW Aa NpeycTaHOBM AEMHOCTTAa My, MM aKO PBKOBO/ACTBOTO Ha
NpaKTUKa HAMa Apyra anTepHaTiBa, OCBEH Aa NOCTBIM MO TO3WU HauMH.

OTFDBOPHOCTH Ha olMTOpa 3a oguTa Ha CbHHaHCOBHﬁ oT4eT

HalmTe Uenm ca Aa nonyumm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Janu hWMHaHCOBMAT
OTYET KaTO UANO He CbAbLPMKA CbILECTBEHM HEnpaBW/IHM OTYUTAHMA, HE3aBUCMMO [Aa/Iu
AbJDKAWM CE HA M3Mama MAM rpeluka, M Ja M3Zajem OAWTOPCKM JOKNaj, KOWTO Aa BKAKuBa
HallleTo OAWMTOPCKO MHeHWe. PasyMHaTa CTeneH Ha CMrypHOCT @ BUCOKA CTeneH Ha CUrypHOCT,

HO He e rapaHuUms, Ye 04T, U3BBPLIEH B ChOTBETCTBME ChC 3aKOHA 3@ HE3aBMCHMMMA (BMHAHCOB

oauT M MOC, BMHarM Lle pasKpuBa CBLUECTBEHO HEMPAaBMAHO OTYWTAHE, KOraTo TaKoBa

CblyecTByBa. HenpaBU/HM OTUMTAHWA MOTAT a Bb3HWKHAT B PE3Y/ITAT HA M3MaMa MW rpellKa

M Ce& CYMTAT 3a CHUIECTBEHM, aKO 61 MO0 Pa3yMHO [a Ce 04aKBa, Ye Te, CAaMOCTOATENHO MM

KaTo CBLBKYMHOCT, BMXa MOM/IM Ja OKaxaT BJMAHWE BBPXY WMKOHOMWYECKMTE pELIeHWA Ha

noTpebutenuTe, B3eMaHu Bb3 OCHOBA Ha TO3W (MHAHCOB OTYeT,

Kato wact ot oguta B cvotBeTCTBME ¢ MOC, HMe u3nonssame npodecMoHanHa npeLeHka

3anaspame NpodecMoHaneH CKeNTULM3bM Mo BPEME Ha LIeNIMA 0AWT, Hue chbluo Taka:

*  MABHTUPHLMPaME U OLEHABAME PHUCKOBETE OT CHLIECTBEHW HEnpaBMAHM OTYMTAHMA BbB
(MHAHCOBMA OTYET, HE3aBUCMMO JaNM AbAXalyM CE Ha M3Mama WM  TpellKka,
paspaboTBame W M3Nb/AHABAME OJWTOPCKW MPOLEAYPU B OTFOBOP Ha TE3M PMCKOBE M
nosyyasame OAMTOPCKM JOKasaTesicTBa, KOMTO [Ja ca AOCTATbYHM WM YMECTHM, 3a Ja
OCHIYpAT 6asa 3a HAWETO MHEeHWEe. PUCKBT fa He GbAe PasKPUTO ChbILECTBEHO HENPaBUIHO
OTYMTaHe, KOBTO € pe3sy/iTaT oT M3Mama, € Mo-BUCOK, OTKOMIKOTO PMCKa OT CbLECTBEHO
HeMpaBWU/HO OTYMTAHE, KOETO e pesynTaT OT rpellka, TbA KaTo M3MamaTa Moxe ja
BK/1I04BA TaiHO CriopasymAsaHe, danlumduumpare, npeaHamMepeHu NponycKu, U3sABAEHUS
3a BbBEXJAHE Ha 0AMTOpa B 3ab/yXAEHME, KAKTO M NpeHebpersaHe MAM 3a06uKansHe Ha
BBTPELUHMA KOHTPOI.

BAD buarapua 00/ e cneurani3npako 0AMTOPCHO NPEANPHATHE, BKAIOYEHO B CNMCHKA Ha MHCTMTYTa Ha AUTVIOMAPAHHTE EKCNEePT - CHETOBOAUTENH B
Buarapua nop Homep 16, 4net Ha BDO International. BAO Buarapua 00/ e peructpupano 8 TeproBciia perucTsp ¢ EMK 831255576 1 BAC Homep
BG831255576.
BAO brarapua COJ, APYXeCTBO € 0rpaHnyeHa 0TrOBOPHOCT, & uneH Ha BA0 UnTepHelwbHbA /mmuTng, OPHAMYECKD MHUE € HeCToNaHCKa uen B O6eanHeHoTo
Kpancrteo 4 npeICTaBAABA HACT OT MEKAYHAPOAHATA MPEKA HA HEIABMEHMH (hHpMK unenku Ha BAO.
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* nofy4apame pasbupaHe 3a BBTPELWHWA KOHTPOJ, MMall OTHOWEHWE KbM OAWTa, 3a Aa
PaspaboTMM O/AWTOPCKM MPOLEAYPM, KOMTO [Ja Ca MOAXOAAWM MPU  KOHKPETHWTE
06CTOATE/NICTBA, HO HE C LEN W3Pa3ABAHE HAa MHEHWME OTHOCHO eEeKTUBHOCTTA Ha
BBTPELHMA KOHTPON Ha ApyKecTBoTO.

° OUEHABAME YMECTHOCTTA Ha M3MOA3BAHMTE CYETOBOAHM MOJMTMKM M pasyMHOCTTa Ha
CHETOBOAHMTE NPUBNMUSUTE/IHW OUEHKM W CBBP3aHMTE C TAX ONOBECTABAHMA, HaNpaBeHM OT
PbLKOBOACTBOTO.

° fjocTMrame [0 3aK/IlOYEHMe OTHOCHO YMECTHOCTTa Ha M3Mo/i3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CYeTOBOAHAaTa 6a3a Ha OCHOBATA Ha MPEANONOKEHWETO 3a AeHCTBALO
NpeAnpMATHe M, Ha 6asaTa Ha No/yJYeHUTEe OAMTOPCKM 4OKA3aTeNCTBA, OTHOCHO TOBA AanM
€ Hanuue CbLEeCTBEHa HECUIYPHOCT, OTHACAWA Ce A0 CbOMTMA MM YCAOBMA, KOWMTO BMXa
MOT/IM A3 MOPOAAT 3HAUMTE/HM CBMHEHMA OTHOCHO CMOCOBHOCTTA Ha JpyecTeoTo Aa
NpoAB/AKM Aa (PYHKUMOHMPa KaTo AEMCTBAlIO MPEeAnpuATME. AKO HME AOCTMrHEM 4O
3aK/I04EHWe, Ye € Ha/MLe ChLECTBEeHA HECMIrypHOCT, OT HAC Ce M3WMCKBA fJa NpUBIEYEM
BHUMaHWE B OAMTOPCKUA CH AOKNAJ KbM CBBP3aHMTE C TasW HECMIYPHOCT OMOBECTABAHMS
BbB (MHAHCOBWA OTHYET MM B CAyyall 4Ye Teau OMOBECTABAHMA Ca HeaJeKBaTHM, 4a
MoAMdMUMPaME MHEHMETO CM. HaliMTe 3aK/IOYEHMA Ce OCHOBABAT Ha OJMTOPCKUTE
AOKa3aTe/ICTBa, NOJYyYeHWM A0 AaTaTa Ha OAMTOPCKMA HW Aoknaz, Bbiewm cbeMTHA WM
ycnoBuA obave moraT ga  CTaHaT NpuYMHa  /JpyecTBoTo fAa  mpeycTaHoBM
hYHKUMOHMPAHETO CH KaTo A4EMCTBALLO NPeAnpUATHE.

* OuUeHABaMe LAJOCTHOTO MPeACTaBfHe, CTPYKTYpa M CbAbPKaHWe Ha MHAHCOBMA OTYeT,
BK/IOYMTENHO  OMOBECTABAHMATA, M fAaiM  (MHAHCOBMAT  OTYET  npejcTaes
OCHOBOMONaralmMTe 3a Hero CAenKM M CbOMTMA MO HauMH, KOWTO NOCTMra JOCTOBEPHO
npegcraesaHe.

Hue KOMYHWMKMpame C PbKOBOACTBOTO, Hapes C ocTaHanuTe BBIMPOCH, NNaHMpaHUA obxBart M
BpeMe Ha M3NbAHEHWE Ha 04MTa M CbLECTBEHMTE KOHCTaTauMu OT oauTa, BKAKYUTENHO
CbleCTBEHM HefoCTaTblM BbB BbTPELIHMA KOHTPO/, KOWTO HAGHTH(I)MLMPE]M& no Bpeme Ha
HM3BBPLWBAHMA OT HAac OMT.

w/‘mﬂ HAY

CrosaHKa AnocTosioBa,
JEC, Perucrpupad Opltop

540 BB/IFAPUA 00/

7

BAQ Bearapus 00/, € cneyuankivpaio 0gHTOPCKO NPEANPHATHE, BKAKMEHO B CIMCLKa Ha MHCTHTYTa Ha AUNIOMHPAHKHTE EKCNEPT- CHETOBOAMTENH B
Bwarapua rog Homep 16, unen va BDO International, BAO Buarapus 00/ e peructppano B Toprosekua permersp ¢ EMK 831255576 u AAC Homep
BGB31255576.

BAO bwvarapia 00/, ApywecTBO C orpaHm4eHa OTIOBOPHACT, € wieH Ha B0 WMHTEPHEULHEA JIHMATHA, RPHAAYECKO IMYE C HECTONaHCKA Len 8 OBeglHeHaTo
Kpancteo 4 NpeACTABNABA YaCT OT MEKAYHAPOAHATA MPEXka Ha HEIABHCHMK HpMM UNeHKK Ha BAO.
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»BbYJIIMAPKET CEKIOPUTU* EOO/]
logmmen moknan 3a nefinoctra mpes 2016 roguna

ObLa xapakrepucTuka Ha hupmara

BYIIMAPKET CEKIOPUTU" EOO[ e eAaHONWYHO TbProBCKO APYKECTBO CbC
cepanuwie B bwnrapus v agpec Ha ynpaenenue rp. Pyce, 6yn. ,TyTpakan” Ne100.
HpyxecTBoTo € BnucaHo B TbproBCKMA perncTsp Npu AreHums No BnuceaHusTa Ha 23 aBrycr
2011 ropnHa ¢ EVK 201677612. PeructpupaHusT kanutan e 5 xun. neea, CoBCTBEHOCT Ha
~bynmapket [IM* OO[. [ipyxxecTBOTO Ce npeacTasnssa ot ynpaeuTtens CeBaanuH Kecumos.

OcHoBHaTa [eiHOCT Ha [Ipy)KecTBOTO € W3BbLPLUBAHE Ha OXPaHUTENTHA AeAHOCT.

Monutukata Ha PLKOBOACTBOTO € HACOYEeHa KbM YCBBBLPLUEHCTBAHE Ha GU3HEC
KynTypaTa, nofobpsisaHe Ha ka4yecTBOTO, MH(POPMaLMOHHATA CUIYPHOCT, ONA3BaHETO Ha
OKonHaTa cpepa, 3apaBeTo U OesonacHoCTTa BbB BCMYKA MNPOLECH, ynpaensBaHu B
[PY>XecTBOTO.

[pyXecTBOTO HAMa perncTpupaHn KnoHoee.

PUHAHCOBW pe3ynTaTu oT AeWHoCcTTa Ha dhupmaTa

3a 2016 roguHa OpyecTsoTo e OTYeno 3aryba cneg aaHbum 14 xun.nesa. OTd4eTeHn
ca npuxoan OT OXpaHUTenHa JAeWHOCT Ha oblla croilHocT 338 xun.neea. CymaTa Ha
OTHETEHUTE pasxoAu Bb3nu3a Ha 352 xun.nesa, OT KOUTO 3a ONepaTMBHA AeWHocT — 351

Xun.nesa, 3a MHaAHCOBW pasxoam — 1 xun.nesa.

M3MeHeHHne
BGN ' 000 2016 2015 cnpamo 2015
(%)
OxpaHa 338 3r2 -9%
NPUXoOaKN OT OeMHOCTTA 338 372 9%

C'rpyk'rypaTa Ha pasxojuTe 3a onepaTuBHa AelHOCT e npeacraeBeHa B NpUNoXeHarTa

Tabnuua:
NpoUeHT
BGN 000 2016 2015 | npomsana 2016
cnpamo 2015

CypoBMHM U MaTepuanm 5 3 67%
Bb3HarpaXgeHus Ha HaeTU NUua 265 256 4%
Pa3xopau 3a TpaHcnopt 3 - -
Pa3xoau 3a HaemMM Ha aKTUBU U TepeHu 15 16 -5%
Paaxopau 3a opugnyecku, KOHCYNTaHTCKU M MPEBOJAYECKH YCNyru 62 60 3%
Opyru pazxoau 1 10 -90%

o610 pazxoau 3a gedHOCTTa 351 345 2%
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»BYJIMAPKET CEKIOPUTH“ EOQ/]]
lopuiien goknap 3a feiHocTTa npes 2016 roauna

M3698HH nokasatenu 3a neMHoOCTTa

FOAUILHO NpefcTaBsAHe

WameHenune

2016 2015| cnpamo

2015 (%)

BGN B xunaau nesa

NPUXoAMn 338 372 -9%
OTtyeTHa cTORHOCT Ha npoaaxBuTte -290 -276 5%
[pyrv onepatueHK pasxoam (HeTHO) -61 -69 -12%
EBITDA -13 27 -148%

Mpe3 2016 roauHa ,BynmapkeT Cekioputn“ EOO]] peanusupa sary6a B pasmep Ha 14

Xun.neea.

BGN B xunagu neea 2016 2015
BCUYKO Npuxogun 338 372
2::::;&43 CTOMHOCT Ha NpoaageHuTe 290 276
BpyTHa nevyanba 48 96
Mapx 14,20% | 25,81%
BCHUYKO aKTUBMK 92 102
BCUYKO 384 bIKEHNA 52 48
o6Lo KanuTan u peaepsu 40 54
Beuuko nacusu/ Becuvko akmusu 57% 47%
nevanta 6es nuxeun -13 27
CcpeAHa CTOWHOCT Ha akTuea 97 125

eb3spalliaeMocm Ha akmueume -
nevanba be3 nuxeu / cpedHa -13,40% | 21,69%
cmoliHocm Ha akmuea

HeTeKyLiM nacueu 1 1
coBCcTBEH KanuTan + HeTeKyLwM 41 55
nacueun

KoegbuyueHm dbnaocpoyHa
JuKeuUOHOCM = Hemekyuwu nacusu / 0,02 0,02
cobcmseH Kanuman+Hemexywu nacuau

Mpe3 2016 rogmHa KoeULIMEHTLT Ha ALATOCPOYHA NUMKBUAHOCT e 0,02,
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»bYJIMAPKET CEKIOPUTH“ EQO]
lomuiuen noknan 3a aeiHocTra npes 2016 rognHa

MepcoHan
MepcoHansLT Ha kKoMNaHuATa ce pasBuBa U1 yBENWYABA B 3aBUCUMOCT OT U3UCKBAHUATA
Ha nNpeanpueTUTe WHBECTULMM WNU BbBeXAaHeTO Ha HoBum obekTn. CTpykTypata Ha

nepcoHana npes 2016 e npeacTaseHa B cnefsallara Tabnuua;

Haetu no HKMAQ Cp.cn.6pon
PwkoBoguTtenu 1
MpunoxHU cneunanmcTu -
AOMUHUCTPaTUBEH NepcoHan -
lNepcoHan 3aeT ¢ TbproBusi U ycnyru 28
Keanuduuupann paBoTHULM -
MatuuHHKu onepaTtopu -
O6wwmn npodecun -
CpepHo cn.6poii HaeTu: 29

Cuctemata 3a ynpaeneHMe Ha pecypcute B NpeanpuATMETO NpefoCTaBs
BB3MOXHOCT 32 NO-BMCOKW HWUBA Ha aHaNMTUYHO U CUHTETUYHO reHepupaHe Ha UHgopMaLms
3a uenuTe Ha npuemaHe Ha eEKTUMBHW ynpaBfieHCkU pelleHusi. OcBeH ToBa cucTemara
OcUrypsiBa MbIieH KOHTPON Ha U3BBLPLUBAHUTE ONepauumn, TAXHOTO PErMCTPUPaHE W KOHTPON
Ha NMUYHOTO y4yacTie Ha nepcoHana B npouecuTe. ToBa AaBa BL3MOXHOCT 33 OTYUTaHe Ha
JIN4HMS MPUWHOC B MOCTUrHaTWTe pesynTatM u copmupaHe Ha paboTHaTta 3annata B
3aBMCMMOCT OT Teau pesynTaTi, kato BIMOP3 ca fonbrnHeHu ¢ KpUTepun 1 nokasaTtenw 3a

MEce4HO hopMMUpaHe Ha uHAWBMAYanHuTe paboTHu 3annaTu.

YnpaBneHvwe Ha pucka

B xopa Ha obuyaiiHata cu [eiHOCT APYXeCTBOTO Moxe Aa Gbhe M3NOXKEeHO Ha
PasnyHu (PUHAHCOBM PUCKOBE, Hall BaXHUTE OT KOWTO Ca : BanyTeH pPUCK, KPEAUTEH PUCK,
LEHOBM PUCK U NUKBUAEH PUCK. YNpaBneHneTo Ha hUHAHCOBUTE PUCKOBE Ce W3BBLPLUBA KaTo
Ce MpunaraT afjeKBaTH1 NPUHLMNK 1 MOAXOAM, KaTO BCEKW OTAeNeH crneunduyeH puck ce
nognara Ha TeKylWo HabniogeHne u aHanuaupaHe C LeN MUHUMU3MPAHE Ha HeratMBHUTE
BIUAHWS.

[pyXecTBOTO e M3NOXEeHO Ha BanyTeH PUCK NPWU NOKYNKA WUNU NpoaaxGu wunm
noeMaHe Ha saemi BbB BanyTa, pasnuyHa OT dyHKUWOHanHata Banyta — BGN. Takusa
caenku ca AeHoMuHupanu npegumHo B (EUR). Ot 1999 roaguHa o6MeHHMAT Kypc Ha
Brnrapckus nes (BGN) e dukcupan kem espo (EUR). O6meHHuAT kypc e BGN 1.95583 /
EUR 1.0.

Mo oTHOLLEHWe Ha ApYri NapuyHu aKTUBU U NACMBM, AEHOMUHUPAHH B YyxaecTpaHHK
BanyT1, nonutikata Ha [IpyXecTBoTo e [Aa noaAbpKa HeTHata CU eKCrosvuusl Ha

3/5



»bYJIMAPKET CEKIOPUTH* EOO]]
lopuwmen noxnapn 3a nelnocrra npes 2016 roguna

NpMeMnnBO HWBO Ypes 3akynysaHe W npofaxba Ha 4yaecTpaHHW BanyTu Ha CroT Kypcose,
korato e Heobxoaumo, 3a Ja ce M3rMaasT BpeMeHHUTe anchanaHey.

KpeauTHUAT pucK e OCHOBHO PUCKBLT, NPU KOUTO KIUEHTUTE M APYrMTe KOHTpareHTu Ha
APYXeCTBOTO HAMA Aa ObAaT B CLCTOSHWE A UBNMATAT M3LANO U B 0BUYaiiHo npeasuaeHuTe
CPOKOBE Ob/MKUMUTE OT TSX CYMU MO OENO3UTH, ThProBCKM W APYr BIEMaHus.

OcHoBHWTE (DMHAHCOBM aKTUBM Ha APYKECTBOTO HOCUTENM Ha KpeouTeH puUcK ca
napu4Hu cpescTea B GaHKOBM CMETKM (TEKYLM W CPOYHU AEMO3NTY), BIEMAHUSI OT KIMEHTU U
APYIY KpaTKOCPOUYHWN B3eMaHus.

CubupaemMocTTa 1 KOHLEeHTpaLuusaTa Ha B3EMaHUATa ce KOHTPONWUPAT TEKYLLO W CTPUKTHO
OT PBKOBOACTBOTO, ChIMNACcHO ycTaHOBEHaTa MonuTUKa Ha APYKeCTBOTO. 3a LenTa exeaHeBHO
Ce Npasw Npernej Ha oTKPUTUTE NO3WULIMKM MO KIMEHTU, KAaKTO W Ha MOMyYeHUTE MNOCTBLINEHMS,
KaTo Ce M3BbPLUBA MOCTOSAHEH MOHUTOPUHT U aHanu3.

BsemanusTta ot knueHTH ca npeacTtaeeny B GanaHca B HETEH pasmep, cneg npucnagase
Ha HauucneHute OOE3LEHKM MO CbMHUTENHW W TpyaHockbMpaeMu Baemanus. Takvea
oBe3lieHkn ca HanpaBeHU KbAETO W KoraTo ca Bunu Hanuue CuBuTUs, naeHTUMLMpaLLm sarybu
OT HecbOWPaeMoCT, CbIMAacHO npeaulieH onwuT. Bucoka KOHUEHTpaLMS Ha KpeauTeH puck
APYXeCTBOTO OT4WTa OTHOCHO TbProOBCKU B3EMaHWs OT CBBbP3aHN LA U APYKECTBa, B KOWTO e
Hanue cbLCobCTBEHOCT.

[pyXecTBOTO M3BBLPLUBA CBOMTE OCHOBHU THPrOBCKM OnepaLium npy hUKCUPaHN LIeHu,
KOETO MUHUMU3NPA LIEHOBUSI PUCK.

JIVKBUMAHMAT pUCK ce M3passiBa B HeraTWBHATa CUTyaLWs APY)KECTBOTO fJa He Bbae B
CbCTOfiHWE [a nocpelyHe 6e3ycrnoBHO BCUYKU CBOM 3a4bIDKEHUS ChIMacHo TexHus nagex.
To npoeexaa KoHcepeaTMBHA MONMTMKAa NO ynpaBreHWe Ha NUKBWAHOCTTAE, Ypes KOoATO
NOCTOSIHHO NOAABLPXA ONTUManeH NUKBUAEH 3anac napu4HW cpeActea, aobpa cnocobHoCT
Ha cuHaHcupaHe Ha cTonaHckaTa cv AeiHOCT. [1py»ecTBoTo reHepupa v pasnonara ¢
AocTaTb4HO cobcTBeHn oBopoTHUM cpeacTBa. Tekyllo MaTypuTeThT W CBOEBPEMEHHOTO
OChlIeCTBABaHE Ha nnaljanuATa ce cnefn OT (hMHAHCOBMA OTAEN, KaTo Ce NOoAAbLPXKa
eXe[HeBHa MHPOPMaLIUs 38 HaNMYHUTE NapU4HU CPEACTBAa W NPEACTOALLUTE nnaLyaHus.

bbaelun nepcnekTuem

Passutneto Ha komnauusTa npes 2017 roguHa we 6ObOe HaACOYEHO KbM
ONTUMU3NPAHE yNpaBneHUeTo Ha [AeNHOCTUTEe W CTUMYNUpaHe Ha edeKkTMBHOCTTa OT

M3Mon3BaHeTo Ha pecypcuTe, nacuenTe n cobecTBeHUA KanuTan.
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»bBYJIMAPKET CEKIOPUTH* EQOJT
l'opuwen poknan 3a geiiHocTra npes 2016 roguxa

OTI’OBOQHOCTM Ha PHLKOBOACTBOTO

Cnopej 6B1rapckoTo 3aKkoHOAATENCTBO PLKOBOACTBOTO CriefBa fa M3roTBS AoKNnag
3a [eiiHOCTTa, KakTo 1 (hMHaHCOB OTHET 3a BCsika (OMHAHCOBa roAvHa, KOiTo Aa aaea BApHA
W YecTHa npeacTasa 3a (hMHAHCOBOTO CLCTOSHUE Ha APYXECTBOTO KbM Kpasi Ha roawuHara,
3a HeroBuTE (PUHAHCOBM pesynTaTh OT JeWHOCTTa U 3a NapUYHUTE NOTOLM, B CLOTBETCTENE
C NpunoxwmaTa cYeToBOAHA pamka. [IpyXecTBOTO npunara 3a LenuTe Ha OoTYMTaHe no
Brnrapckoto cyetoBOAHO 3akoHomaTencteo MexayHapoauute CTaHgapTv 3a huHaHCOoBO
otyutaHe (MC®O), npunoxumn B EBponeiickusi Cbioz. OTroBOPHOCTTA Ha PBKOBOACTBOTO
BKMIOYBA: paspaboTBaHe, BHe/psiBaHe W NOLAbPXaHE Ha CUCTEMA 3a BLTPELleH KOHTpon,
CBbLp3aHa C U3roTBSHETO W AOCTOBEPHOTO NpeAcTaBsHe Ha (hMHAHCOBM OTYETM, KOWTO Ja He
CbAbPXKAT CbLUECTBEHW HETOYHOCTU, OTKIIOHEHMA U HECLOTBETCTBUSA, HE3aBUCUMO Aanu Te
Ce AbKAT Ha usmMaMa unun Ha rpeiuka; noabop U NpunoXeHue Ha NOAXOASLLM CYETOBOAHM
MONNUTUKK, N MSOTBAHE Ha NpUONMSNUTENHN CYETOBOAHM OLIEHKW, KOUTO Ca pasyMHU npw
KOHKpEeTHUTE obCcToATENCTRA.

PbKkoBOACTBOTO NOTBbPXKAABA, Ye e AeCcTBano cb0oBpasHO CBOMTE OTrOBOPHOCTH, U
4Ye UHOMBWAYanHWAT (WHAHCOB OTYET € WU3MOTBEH B MNbAHO CLOTBETCTBUE C
MexnyHapogHute CTaHaapTy 3a (oMHaHCOBO OTYUTAHE, MPUNOXUMK B Eeponeiickun Cuios.
PBKOBOACTBOTO ChLO Taka NOTBBLP#AABA, Ye NPU U3FOTBSIHE HA HACTOSLLMS MHAMBUAYANEH
AoKNaj 3a AedHoCTTa e MPeAcTaBuNo BSIPHO W YECTHO PasBUTUETO W pesynTaTute OT
AENHOCTTa Ha NPEeAnpuATUETO 3a W3MUHANUA Nepuor, KakTo W HEroBOTO CLCTOSHUE M
OCHOBHWTE pUCKOBE, Npej KOWTO € M3npaBeHo. PbkoBOACTBOTO € ojobpuno 3a uagapaHe
WHOUBUAYanHUA [oKNaj 3a AeWHOCTTa U MHAUBWUAYaNHUA chuHaHcoB oTyeT 3a 2016 T.

Hata: 31 mapTt 2017
Pyce
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