KANMMAH UH EOOA
ONHARCORB OTYET
31 AEKEMBPM 2008 r.

MOUHAHCOBUAT OTUET e u3roTeeH Ha 20.02.2009 roamHa.




KAMMAH WH EOOA

CbAbPXXAHUE

OTuer 3a goxoAuTe

banaHc

OTtueT 3a npoMeHUTe B COBCTBEHWA KanuTan
OTYeT 33 NapUyHYKTe NOTOLN

FpuaoXeHna KbM PUHAHCOBUA OTUET

Foanwen aoxknag 3a AeliHocTTa

OWHAHCOB OTYET
KbM 31.12.2008r.




KANMMAH WUH EOOA DUHAHCOB QTYET
Kbm 31.12,2008r.

®VIHAHCOB OTHET KbM 31.12.2008 FOQUHA

KANMMAH UH EOOAQ'
OTYHET 3A ROXOAWTE
3A NMEPMOJA KbM 31 REKEMBPU 2008 r.

Bcuukm CyMm ca B XWASIAM NeBa, OCBOH aKo He e yxazaHo Apyro

Kem 31 pexemBpu

Mpwn. 2008 r. 2007 r.
Hethunancosu pasxoan
Pa3sxoau 3a maTepuanu (3)
Pasaxoau 3a BbLHILHKW yCayru 3 (44) (25)
Pa3xoau 3a amopTusauunm (71) (34)
Paaxoau 3a 3annaTv U ocUryposku 4 (25) (19)
Apyru HedrHaucoBu paaxoau 5 (22) (15)
O6umo HechuHaHCOBK pasxonn (165) (93)
duHaKCOBM pasxoau
OTpuuaTeNnHy paanuku oT NPOMAHA Ha BaNyTHY : (2)
Kypcope
Paaxoaun oT onepauuun ¢ hUHAHCOBU aKTUBU U (21)
WHCTPYMEHTU
Apyru paaxoau no (puHaHCOBM onepaynu (1) (1)
O6uio chuHaHCOBM pasxoau (1) (24)
O6ul0 pasxoan (166) (117)
HecduHancosn npuxoan
Mpuxoau oT npoaaméu Ha ycnyru 115 92
MNpuxoan oT ynpasneHue 6
Mpuxoan ot HaeM 8 5
O6u10 HeduHaHCOBW NpUXOAN 129 97
PUHAHCOBY NpUXOaN
MonoXuTeNHK paasiuky OT NPOMAHA HA BANYTHW 66
Kypcose
O6wo bnHaHCOBN NPUXOAN 66
0O6wo npuxoan 129 163
(37) 46

M. Benkoea

Crcrasuren
20 ¢despyapu 2009r

" 'PA 4 A P
B
fuocil 5{ §owr




KATIMAH H EOOA OUNHAHCOB OTHET
Kum 31.12.2008r.

KANMMAH VH ECOA
BATAHC
3A NNEPUOAA KbM 31 IEKEMBPU 2008 r.

Bcnuku cymm ca B XuAsiin feBa, OCBEH GKO HE e YKA3aHO APYro

Mpwun. KbmM KoM

31.12.2008 31.12.2007
AKTUBM
Hevexywin aktusu 6 1477 1537
Texywu aKruem
fNapuyHu cpeacTsa 7 30 208
ToproBeKu W APYrv B3@MaHWA 8 2 2
JaHnUuM 38 Bb3CTaHOBsIBaAHE 9 3 175
CyMa Ha TeKYUIMTE aKTUBU a5 3ss
OBILO AKTUBM : 1512 1922
NACUBU N COBECTBEH KATIATAN
CoGcTBeH KanuTan
OcHoBeH KanuTtan 10 100 5
3aryba oT MUHanNu roguHn (53) (99)
®OUHAHCOB Pe3yNTaT 3a TeKYLLWS nepuoa (37) 46
Cyma Ha coScrBeHun KanuTan 10 (48)
nacueu
Hervexywm nacusu
3aannKeHus Mo TbProscky 3acMu 1469 1635
Cyma Ha HeTeKyuuTe Nacuen 1469 1635
Texymu nacusm
3abMKeHNA KbM €AHOMNYHUS COBCTBEHUK HB KAanuTane 95
3a4LJKEHKA KbM ACCTABUNLIM U KNUSHTH 11 28 39
3aau/KeHUs KbM nepcoHana 1 1
JaHbyHY 3aabmKeHns 12 4
Opyrv 3aabskeHus 200
Cyma na vexyiuTe nacusem 33 335
Cyma Ha @ " 1502 1970
OBLIO N4 1512 1922
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KAMNMAH MH EOOA OUHAHCOB OTYET
KeM 31.12.2008r.

KANMAH WH ECOL
OTUET 3A NPOMEHVITE B COECTBEHUS KATNTUTAN
KbM 31 AEKEMBPW 2008r.

Bcuuku cymu ca B XWIAIAW J1epa, OCBEH AKO He @ YKa3aHO ApYTo

OcHoBeH OuHaHCOB O6umo
KanwuTan peayntar cob6crBeH
newan6a/sa kanuran

CbABPAHME ryGa

Canpo kbm 31.12.2007 5 (53) (48)
floBHacaHe Ha KanuTan 95 95
®OuUHAHCOB pesyNTaT 3a nepuoaa (37) (37)
Canpo xom 31.12.2008r 100 (20) 10
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KAMMAH WH EOOL ®UHAHCOB OTYET

KANMMAH MH EOOA
OTYET 3A NAPUMHNA NOTOK
KbM 31 AEKEMBPW 2008 r.

Beuuky cyMu ca B XWIAAKN NeBa, 0CBEH 2KO HE @ YKasaHo Apyro

KoM 31.12.2008r,

KvmM 31 aexemepu

2008 r. 2007T.
NMapruHn NOTOUM OT HEMHBECTHIIMOHHA AelivocT
MocTbnnenyn, CBLP3AHN € THPrOBCKY KOHTPAreHTH 143 135
Mnawauus, CebPaaHU € ThProBCKK KOHTPareHT (43) (1942)
Mnawanus, CoLP3aHU C HETEKYLM aKTUBY (76)
MnawaHuna, CBbLP3aHU C Bb3HArpaXaAeHus (48) (18)
Mnatexu AaHBUN (10)
HeTeH NOTOK OT HEMHBECTULUWOHHA AeAHOCT 136 187
Heten ethekr OT HeMHBECTMLIMONHA geliHoCT 188 (1724)
MapuyHU NOTOLUMN OT MHBECTHLMOHHA AeinoCT
NocTbnaeHnA HA (PUHAHCOBKU BKTUBU 829
HeTHy BanyTHU KypcoBu pasnuku (2)
MNnawaxus no Apyru UHBECTULUOHHN AeiHOCTH (1)
Heten ethbeT OT MHBRCTIHIMOHHA geitHOCT 826
NMapuuHnu notouu or huHaHcosa geliHocT
AonbAHATENHN BHOCKU OT @AHONUYHUST COBCTBEHUK 95
MNonydyeHW U noraceHW 3aeMu {365) 978
HeteH edext oT Apyra (bMHaHCOBa ReilHOCT (1)
HereH edrexr oT chuHaHcoBa AeliHoCT (366) 1073
WameHeHve Ha NapUYyHUTE CpeAaCTBa Npes nepuoaa (178) 175
MapuyHK HANMYHOCTU U EKBUBANEHTU B HAYJIOTO HA
208 33
ANUYHOCTU ¥ EKBUBANICHTU B KPaA Ha 30 208
Wé S
BT . Benkosa
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KAMNMAH UH EOOR OUHAHCOB OTHET
Kbm 31.12.2008r.,

BENBEXKN KbM GUHAHCOBUS OTYET KbM 31.12.2008 roaHaAa
1. YHOOPMALIMA 3A APYXECTBOTO

KanmaH U EOCOA e CAHONMYHO APYMECTBO C OrpaHMuYeHA OTroOBOPHOCT,
perucrpupano 8 CI'C no hupmMenro geno N2 7592/2003r.

ApyXecTBoTO € RpPeperucTpUpaHo CbrnacHo 3aKkoHa 3a TbProBCKUS perncrop B
ThProBCKUA perucTbp BOASH OT AreHUUATa NO BNMCBaHuATa Ha 07.03.2008r.

3anvicanusaT KkanuTan e B pasmep Ha 100 000 nesa, pasnpenened B 2 000 asna ¢
HOMUHanHa cToitHocT 50 /neTaecet/ sieBa. KbM Kpam Ha OTUETHUS NEpUoA KanWTATLT e
BHECEH U3LSINO.

EnHonuueH cobcTBeHUK Ha kanutana B KAMMAH WH EOOf e KanMaw Afl, Peny6nuka
Brarapus ¢ 100%.

CepanuiieTo n aapeca Ha ynpasneHue Ha Kanmau Wu EQO[ e Penybnuka Ewarapus, rp.
Cocus, obw.Tpuaguua, yn.Tpn ywwn 8, er.6, Ten (02)81060; dhakc (02)8106033.
OduumanHo peructpupaHarTa WHTEPHET CTpaHuua e'www.capmanbg.com, eneKpoHHWAT
aapec: mall@capmanbg.com.

MpeaMeTsLT Ha AGAHOCT Ha APYXECTBOTO € CBLP3aH CbC!
* KoHcynTawrcka A@AHOCT B 06nacTTa Ha NPUBATUIALMOHHUTE CHRIIKM;
* KoHCynTauun M okassaHe Ha NOMOW, npu wspaboTsaHe Ha GU3HEC nAaHOBE,
MEMORBaHAYMU U NPOCNEKTH Ha NYGANYHWN EMUCHM OT LIGHHKU KHWXA;
» KoHcyntauuu o ynpasneHue Ha ¢oHaoBe U nopTdeitnu;
¢ [lpyra AeAHOCT, 38 KOATO HAMA 3a6paHa, YCTAHOBEHA CLC 3BKOH.

APYXecTsoTO Ce ynpaBnasa W NPeACTaBAABA OT HAa3HAYUGHUS OT @AHONUMHUA COBCTBEHNK
Ha xanuTana ynpasuten - Hukonal Snavmos.

2.CBbIHECTBEHN CUETOBOAHMU NOJINTUKN
2.1. Gasza 3a U3roTBsiHE Ha puHaAHCOBUTE OTUETH

MNpes oTuetHata 2008r. /[pyXecTsoTc 3a nbLPBYM MbT npunara MexayHapoaHuTe
CHETOBOAHKW CTaHAAPTU NpueTy OT EBponeickaTa KOMUCUA cbrnacHo PernameHT 1606/2002
Ha Esponefickus napnameHT u Ha Cobeeta oT 19 ionu 2002r, B npeaxogHuTe OTHETHM
nepuoAa ca NpUaraHu USMCKBaHWATa Ha HauuoHanHuTe CUeTOBOAHM CTRHAAPTY 3a CpeaHi
U Manku npeanpuAaTus, C Len CLNOCTABUMOCT Ha oTYETHUTe nepuoav Kanman Un EOOJ] e
UsroTBwno BCTbnUTeneH GanaHc no MCOO Ha Jartata Ha npeMuHaBaHe KM MCOO.
MpemMuHaBaHETO OT AoCerallHWTe CBLLONPUETH CHETOBOAHMA NPUHLMNK KbM MCOO He ce e
OTPasuio Ha OT4eTeHuTe OT LpyXecTBoTo (hMHAHCOBO ChCToAHMUE, GUHAHCOBKU PesyNTaTi U
napudHn notoun. Beouuku gaHHn kbM 31.12,2008r. ca npeacTaBeHN B HACTOAWMA
uHaHcos oTUeT B XMWNAAY Nesa.

2.2, lipunaraHyu CHETOBOAHN NPUHLMAK U USMEHEHWEe B CHEeTOBOAHATA NOAUTHKA
CuetoBoAHaTA MOMMTAKA € paspaboTeHa C Uen Aa rapaHTipa, dYe uHdopMauusTa oT
CHETOBOAHUTE OTYETH e

s HapgexaHa C ornea Ha BAPHO NpeACTaBAHE Ha pesynTaTute OT geliHocta w
UHRHCOBOTO  CLCTOSHME HA  APYXKECTBOTO, NpPaBUAHO  OTpassBaHe Ha
MKOHOMMWUYECKOTO CbCTOAHME Ha CLOUTUATA 1 onepaunuTe;

¢ CpaBHuMa-AaB2 BbL3MOXHOCT 38 CpaBHABaHe Ha WH(opMauyaTa c WHGOpMauns or
ApYr NPEeAnpPUATYA, 3@ Aa €& OUEHAT edekTUBHOCTTA, (PUHAHCOBOTO CLCTOSHUE U
NPOMEHUTE B HEro;

* Pasbupaema - Aa e nonesHa 3a noTpebutenuTe npu B3G
petuenns. |
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KAIMMAH WH EOOA ®UHAHCOB OTHET
KoM 31.12,2008r.

¢ ¥YMecTHa Npu B3eMaHe Ha pelleHus oT notpeburenuTe Ha Kanmad MH EOCOA;

UanonssaHaTa BLB BCTbNUTENHWS GanaHc no MCOO cueToBOAHA MOAUTUKA ApyxecTteoro

umgg U3NON3Ba U 38 BCUUKK MEPUOAM, NPEACTABEHU B MLPBUTE MY (DMHAHCOBK OTYETH NO
®0,

2.3.Msnonssaun cueroBogeH codryep

UsnonssanuaT cueToBOAEH coTyepeH NPOAYKT U WHAWBMAYaNeH CMETKONNaH AaBaT
BAPHO M YecTHO oOTpasABaHe Ha ASHHOCTTE Ha APYXKeCTBOTO U rapaHTupar, ue
npescTaBeHaTa BbB GUHAHCOBHTE OTYETH UHGOPMALMA e AOCTOBEepHa.

2.4.CobuTtUA cney AaTaTa Ha Gananca

Hama cnyunnu ce ChllecToeHU CbEMTUA CNEA ABTATA HA U3FOTBSAHE HA (UHAHCOBUS OTHET
Ha Kanman UM EOOJ, kouTo aa umaT MatepuaneH ehexkt Bubpxy (PUHAHCOBATE OTHETH W
A8 VU3UCKBAT ONOBECTHABAHE.

2.5.MpunoxcumMn cTaHgapTi NPy U3roTBAHE HA PUHAHCOBUTE OTHETH

2.5.1. OTueT 3a goxoauTe

OTueTa 3a 4OXOAWTE € W3rOTBEH B CLOTBATCTBME C M3UCKBAHUATA Ha MCOO 1-npunaraxe
34 MbpBY MbT HA MexayHnapoaHUTe cTaHAapTH 38 (OUHEHCOBO OTYUTaHe.

2.5.2. banauc

BanaHchbT e cbCTaBeH B CLOTBETCTBME C USUCKBaHMATAa Ha MCOO 1-npunaraHe 3a MLpsu
MbT H2 MeXayHapoAHWTE CTaHAapTW 3a (MHEHCOBO OTYMTaHe. ManonssaH e 6GanaHc
pasrpaHnyaBall TeKyWy ¥ HeTeKYLW aKkTUBM 1 NacuBu.

2.5.3. OTyeT 3a NAapUMHKUTE NOTOUM

33 CLCTABAHETO HA OTUETa 38 NAPUYHUTE NMOTOLM Ca B3ETH B NPEABMA UBUCKBAHWUATA Ha
MC®O 1-npunaraHe 3a MbpBY MBLT Ha MeXAYHapOAHWUTE CTAHABPTU 38 (UHAHCOBO
oTuuTaHe. M3nonaBaH e NpeKkus MeToA 3a CbCTaBAHe Ha oTveTa.

2.5.4. Oruer 3a NpoMaHuTe B COBCTBEHUR KanuTan

3anucaHuAT KanuTan Ha ApYXecTBoTo e B pasMep Ha 100 000 nema, pasnpeneneH B
2 000 asna c HoMuHanHa croliHoct 50 nesa. KbM Kpas Ha OTMETHUS NEpUOA KafUTATLT €
BHECEH U3uAno,

2.6. UsnonzpaHe HA NPUEAN3UTENHM CHETOBOAHU OLLEHKY W NPEeRNONIoXKEeHUA

MNpi WM3roTBAHETO Ha npeacTaBeHWTe (PUHAHCOBW OTUYETH €A W3NON3BAHWM CUETOBOAHU
OLeHKKM WU pAonyckaHws, Bounpekwn, uve Te3x OUEHKW ca OGasupaHu Ha Hak-ITLAHOTO
nosHasaHe Ha TEKyWUTe CbouUTHMA U AEACTUR OT CrpaHa Ha PbKOBOACTBOTO, TO peanHuTe
pesynrati Morat Aa 6uLAaT pasnuyliK oT HanpaBeHWTe OUeHKU U AOMYCKaHUS.

2.7. UmoTn, MatnHmn, CLopwKeHnna W oBopyaBsaHe

B ApyXecTBOTO NO OTHOWIEGHKE HA UMOTUTE, MaLLUMHUTE, CHOPLIKEHUATA U OGOPYABAHETO €
NPUIOXEH NpenopbLYUTeNHUA noaxod cern. MCC 16 WUmoTtu, MawMrHU, CbOPbXEHWS U
obopyaBaHe., Bceku oOTAeneH akt™MB ce OTYMTa NO ueHa Ha npuaobuBaxe 6e3
HaTpynaHuTe aMopTuUlaunn u sarybu ot obealeHxa.

Llenata Ha npuaoGuBaHe Ha eAWMH UMOT, MalwnHa, CbOpbXeHWe wan ofopyaBaHe ce
onpesenn KATo KbM NOKYNHaTa LeHa, BRAIOUUTRNHO MUTaTa U HEBbL3CTAHOBUMUTE AaHbLK,
ce A06GaABAT ¥ BCUMKU NPEKU Paaxoau 38 NPUBEIAAHETO Ha akTnea B paboTHO ChCTOAHKE.
TbproBCKUTE OTCTBLNKM W BL3CTAHOBEHUTE CyMM €& NPUCNagaT Npu W3YUCNABaHe Ha
NoKynHarta LeHa.
Mpy HauucnnBaHe Ha amopTU3auuMUTe ce npwiara CcucTeMmea
CueTroBOAHUTE aMopTUSauMKM Ce HauYUCNABaT OT Meceua,
npuaoGuBaHe Ha ALNTrOTPaliHWA aKTUB.




KAMMAH WH ECOA GUHHAHCOB OTYET
KbumM 31.12,2008r,

Ilpueresr upar Ha CHINECTBEHOCT 32 IPW3HABAHE HA MMOTH, MAIIWHY, CHODHXCHHS K
obopyasane ¢ 700neBa.

2.8. HemaTepranum gbLATOTPAHKN aKTUBY

KoM 31.12.2008r, 8 KanMan WH EOO/ HAMa Npuaobuti AbAroTpaitHn HemaTepuantu
aKTueu.

2.9.B3eMannn

BaeManuATa Ce OLEHABAT NO HOMWHA/IHA CTOMHOCT B MOMEHTa Ha TRXHOTO Bb3HUKBaHe.
BsemaHus B YyxaecTpaHHa BanyTa Ce OLEHABAT B MOMEHTA Ha TAXHOTO BL3HUKBAHE, KaTo
JIeBOBATA UM PABHOCTOWHOCT Ce (opMUpa OT pasMepa Ha BaAyTaTa U LIGHTPaNHWA Kypc Ha
BHB kbM gaTara Ha coenkara.

2.10. Pezepsu
B ApyxecTBoTo HsiMa bopMUpaHu pesepsu.

2.11.0noBecTABaHE HA CBbP3AHM NULA

KbM fataTa Ha UsroTesiHe Ha ¢KHAcoOBUS OTUET!
* He ca usBbLpWBaHKU TpaH3aKUWK MeXy CBbp3aHi nuua;
s He ca npaseHW NpeanoOXeHUn 38 CKNIONBAHE H& CAGNKM OT CbILECTBEHO 3HaueHue
3a [lpy»ecTpoTo ¥ Herosarta AeliHoCT;
e He ca npaBexn NpPeANOXEHUA, KOUTO ca HeobuuaitMu no BMA W/MAKW yCnoBuA, no
KOUTO [lpymecrBoTO e CTpaHa;
¢ He ca oTnyckaHu 3aemm, KBKTO U rapaHuUMm OT BCAKEKLB BUA.

Ha pata 11.01.2008r. peanHo ca BHECeHM 95 XWM./1eB8 OT eAHONIMYHUR COBCTBEHUK Ha
kanutana KanmaH AZl o B3eTO pewleHWe 3a yBefMueHUE Ha Kanutana Ha Kanmad WH
EQOA.

2.12 Kanutan

OcHOBHUAT KanuTan Ha [Ipy)XecTBOTO OTpasfBa HOMWHANHATE CTOWHOCT Ha W3jafeHuTe
asnose,

OUHBHCOBUAT peSYAITaT BKIIOYBA TeKYWMA 3a nepuoga (PUHAHCOB pesynTaT W
HaTpynanute nevan6u u sarybu otpaseHy 8 OTuera 3a JoxoAuTe.

2.13.Herexymm n Texyuin nacmsm

HeTekywure nacvMBu BKAIOYBE 384L/DKEHUS MO NOAYYEHW ThProBcku saemu. TexkywmTe
nacusy Ha [lpyXecTBOTO BKAIOUBAT: 38ALMKEHWA KbM TbProBCKM KOHTPAreHTW, Bb8
BPb3KA € NOJIYHEHU @BAHCKU NO CKAIOYEHW AOroBOPK, 383AbNXEHUS KbM NepCOHaNa, BbB
BPb3Ka C HAUUCNEHW KOMMNEHCUPYEeMMU OTNYCKU ¥ CBLP3AHWTE C TAX OCKTYPOBKM, KAKTO U
3aabKeHne KbM PenySaunkaHckua 6iopieT, BuB BPpL3ke ¢ AC 3a sHacaHe.

2.14. floxoan Ha HaeTn nuya
KoM 31 gekemBpu 2008 r. B [pyMecTBOTO ¥Ma CKNIOYOHW 3 AOTgE
yripaBneHne U ABa A0Orosopa no Tpyao
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KAMNMAH UH EOCOA ONHAHCOB OTYET
Kvm 31.12.2008r.

JpyKecTBOTO HAMA MPASTA NONMTHAKE 33 HAYACIABAHE HA JOXOAY HA IPSCOHANA CBHP3AHNT ¢
H3IUIAmARe HA obesmeTenns NPH OpHACOMBAHG NMPaBO HA NEHCHS 38 OCHIYDHTEICH CTAX H
BB3PACT.

> lonarawure ce CyMn 38 BbLIHArpaXASHWA HAB MNEPCOHAIA 3a MNOJIOKEH TPYA 3a
onpeaenel RepUoA ce OTYATET KETO pasxod U KaTo 3agb/KeHKe 33 To3K nepuod.

> MNMonarawuTe ce CyMM 3a HEW3INON3BAHYU HATPYNBallU Ce KOMNEHCUPYEMM OTMYCKW Ce
OTYMTAT KaToO TeKyll pa3xog W KaTo 3agb/KeHue KbM NnepcoHana B Kpas Ha OTYETHUSA
nepuoa — 31 AekemMBpu.

2.15. flanblyM BbpXy nevyantara

CurniacHo 6LNrAapcKOTO AAHBYHO 3aKOHOABTENCTBO APYMECTBO HAMA 3afb/IKeHWe 38
U3BbLPIIBAHE Ha MECeYHW WNWU TPUMECeuH) BBaHCOBW BHOCKM 3a KOPMNopaTUBeH AaHbK
Npe3 TeKywus Nepuoa, Cnes KaTo e NPUKAIcUNNO NPeaAXOAHUST NEPUOA C HETHK NPUXoAn
oT npogaxou B pasMep no-Manbk ot 200 000nesa.

3 ,Pasxofn 3a BbHIMHM yohyru”

BGN'000
KuMm KbmMm
31.12.2008 31.12.2007
Pa3xoan 3a KOHCYATAHTCKM yCnyru (24) (4)
PasxoaAn TaKCU-NpexXsbpiaHe HA HEeABUXKKUM UMOT (12)
Pasxoau 3a pexnama (1)
Pasxoan 3a PEMOHT Ha crpaja (8) (5)
Pasxon yuacrie B ceMuHapu (1)
PexxniiHu paaxoau (3) (1)
Paaxoau 3a simxey 3a 3abasa (1)
Pa3axoay — nnallaHuA No AOTOBOPKU C KOHTPAFEHTH (9)
O5Lo (44) (25)
4. “Pa3axonM 3a 3ansaTti U OCUTypOBKKH”
BGN’000
KbMm Kbm
31.12.2008 31.12.2007
Pa3xogu 3a BL3HarpaxaeHun (21) (16)
Paaxoau 38 OCUIrypOBKW (4) (3)
o5Ljo (25) {19)
5. “Apyrn vehunancosu pasxoan”
BGN‘000
KbM KumM
31.12.2008 31.12.2007
Pasxoaun 3a AaHbK Crpagn U Takca GUToBKU OTNaabLUY (22) (15)
O5L}O p (22) (15)
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KAMMAH WH EOOZ ®UHAHCOB OTYET
KbeMm 31.12.2008r.

6. "Herexymu akrnon” BGN’ 000

Hatmnuo emmo no Ganaucona CTOAHOCT KbM 627 33 o 660

01 suyapyu 2007
Hosonpugobuty akrusi o911 911
Ornucary (no SangrcoBa cTORHOCT)
OruereHa unK npecueHeHa crofitocT 1579 39 1 1619
HeTpynata amopTusayus 68 13 1 _ 82
BasnaHcoBa cToliHOCT KM 31 goxemspy 2007 1511 26 1537
Hauanuo canpo no 6anaHcoBa CTORHOCT KbM 1511 26 1537
01 anyapn 2008
HozonpuaoGuy aKTvan 12 1 13
Ornucanu (o GanaHcosa CTORHOCT) (1) (1)
OrtuereHs Wik Npeolexexa crofiHocT 1579 50 1 1630
Hatpynatia aMopTvaauvs 131 22 153
Banaxcosa croitHOCT KkbM 31 nexemBpn 2008 1448 _28 1 1477
7. “Napuunn cpeacrea”
BGN’000
MapuyHu cpeacrsa KbMm KoM
31.12.2008 31.12.2007
Napu4xK cpeacTBa Ha Kaca B fieBa 1 1
MNapuuny cpeacTra B pasniallaTanHn CMeTKU B /18Ba 22 1
MapuWuHy cpeacTBa B pasmiallaTenHW CMETKU BbB 7 206
sanyrta
osljo 30 208
8. "Tbproscku u Apyrvu sseMmanus
BGN’ 000
KbM Kem
31.12.2008 31.12.2007
BaemaHe OT KOHTpareHT No AoroBop 3a HaeM 2 2
O6uwo 2 2
9. “/laHbli4 32 Bb3CcTAHOBABAHE"”
BGN’ 000
Kobm Kbm
31.12.2008 31.12.2007
AAC 3a pLacTAHOBABAHE 7; 172
KopnopaTvBeH AaktK 32 Bb3CTAaHOBABaHE 3 3
~ OGWO“m#% 3 175
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KAIMMAH MH EOOL GUHAHCOB OTJYET
Kem 31.12,2008r.

10. "OcHoBen Kanutan”

femkeHne No KAnNuTana Bpo# HomuHanHa OcHoBen
Asnose crolinocT KanuTan

/xun.nesa/

KoM 31.12.2007 100 50ns/asn 5
AoBsHacsHe Ha KanuTan 1900 50n8/ann 95
Koem 31.12.2008 2 000 50ns/ann 100

11. “"3agwnKeHnn KbM AOCTABMNUN ¥ KAUeHTH

BGN' 000
KbM KbM
31.12.2008 - 31.12.2007
3aab/okeHUe KbM KOHTPAreHTH BbB BPh3KA € NONYYEHH 28 39
aBaHCU NO HeNPUKIIOHWIN AOFOBOPHU
Obujo 28 39
12. “[anbuyHu 3afBIIKEeHUR"”
BGN' 000
KbMm Kum
31.12.2008 31.12.2007
OAC 3a sHacaxe 4
O6uo 4

13. Puckosu raxropu npep KanmMan UH EOOQL

M npes HacroAwaTa 2009r. eaHa OT OCHOBHWUTE 33/184M Ha PbKOBOACTBOTO Ha KanmaH Al e
A8 NPOABLNXY YCNEWHOTO YIpaBneHne Ha AbWepHoTO.cv APyxecTBo KanmaH UK EQO/,.
“KanmaH WH” EOO[l vma 3afib/XeHWA KbM TbProBCKM KOHTpareHTM BbB BpbL3Ka C
nonyyeHn TbproBeKM 3aemu. flasapHata cuTyauus B crpaHara U rnobanHata (uHaHcoBa
KpW3a Cb34aBaT NPeANOCTABKY APYXECTBOTO Aa Ovbhe WanpaseHe npea TPYAHOCTH
CBbP33HK C NOracABaHe Ha 3aAbeHUATa My NO TLProBCKWTE 3aeMu.

®uHaHcoBaTa KpU3a Lie oKaxe BAUSIHUE BbPXY AeiiHocTTa Ha Kanman WH EQQ/. Hakou or
oSwwuTe pUcKoBY (PaKTOPK, KOUTO WEe OKEKAT BAMAHWE BbpXY pPassBUTMETO HA cTonaHcKkata
NefiHOCT Ha APYXeCcTBOTO ca cneaHuTe:

¢ KpeauTeH pUCK- BEPOATHOCTTA KOHTPareHTa A8 He U3NBb/IHABA Ch3HaTenHo nin dae B
HEBL3MOKHOCT Aa U3MTBMHKY MOSTUA OT HEro aHraXWMmeHT No CKAYeHVA A0rosop. TpsGea
A8 ce OUeHW Bb3MOXHOCTTa Ha KOHTpareHTUTe A NannawlaTt csouTe 3agbKeHun.

0 NMonuTUNecKM PUCK-~ PUCK OT TOBA, Y€ NPaBUTENICTBOTO WWE HANOXK HOBW RBHLUM,
perynaTMBH1 WiK NpasHU 3aAb/KGHUS WNKA OrpaHUMEHNS CBLP3EHU € ARHHOCTTA, B KOATO
onepupa ApyXecTsoTo.

¢ OnepaTnBeH pUCK
Aetbuxupa ce Kato PUCK OT AUPEKTHW WAW VHANPEKTHU —SayOU _E
HEB/IeKBATEH BLTPELIEH KOHTPO/, YOBEWKN KT, OPraHN3aUnA Mayehelll
FS TR A 1 R T
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KAMNMAH UH EOOA OUHAHCOB OTYET
Kum 31.12.2008r,

PUCK NOKPKBA “OBEIIKW TPELIKM, 3/I0HaMePEHN AeAHUS OT CTPaHa Ha CNYXWTeNH, CpuBaHe
B WH(OPMAUUOHHUTE CUCTEMW, Npo6NeMU CBbP3aHW ChC YNPABJCHWETO HE YOBELIKWTE
pecypeu, upMeHn Aena, KaKro ¥ BLHWHKU CbBUTUSL KATO aBapuM, MOXapH, HABOAHEHUS U
Apyru,

¢ Mpasen

PUCKLT OT HeCUrypHOCT B PE3YNTAET Ha NPABHU AGHCTBUA WIN HECUIYPHOCT Mo OTHOWeEHWE
H& DNPUNoXKUMOCTT2 Ha AOroBOPHM, 3AKOHOBM W NOASAKOHOBM AaKToBe, HanpuMep
3aKOHOCHLOGPAsHOCT Ha 40roBopa, NPaBocnocoGHOCT HA CTPaKHaTa Aa CKAIOYM J0roBop.

Ocsen ofuTe pucKOBE APYXECTBOTO € U3TIPaBeHO ¥ Mpe] pUCKOBE CBLP3BHU CbC
cneuuduuHaTa AeAHOCT KOSITO ochilecTBABA, TAKbS @ :

¢ OTkassaHe Wi OT/IAraHe Ha E@MUTEHTU A2 TUIACUPET EMUCHM UEHHK KHUXA W/unu Aa
npuAc6uBaT NyG/MYEH CTaTyT, KOGTO HEMUHYEMO Lie HaMepy OTpaxeHue BbpXy ofeMa Ha
peanuaupaHWTe NpUxoaKn Ha APYXECTBOTO;

i i
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KAMMAH WUH EOO/ PUHAHCOB OTHET
Kbm 31.12.2008r.

FOAVMILEH NOKJ/AA 3A AEMHOCTTA
HA

“"KANMMAH UH"” EOOA

KbM 31 nexkemepu 2008
1. Npocdun Ha fpywecrsoro

Kanman Y+ EOO/] e eaHONMYHO APYXECTBO C OFPaHUYeHa OTTOBOPHOCT, PEruCTPUPaHD B
CIrC no ¢oupmerHo aeno N2 7592/2003r,

ApyXecTBOTO € npeperncTpupaHo cbrnacHo 3aKoH& 38 TbPrOBCKUS pPerucTbp B
TbpProBCcKusl perucTbp BoAEH OT AreHuuaTa no snuceaHusTa Ha 07.03.2008r.

3anucaHusT kanutan e B pasmep Ha 100 000 nesa, pasnpeaesned B 2 000 asna ¢
HOMUHanHa CTolHOCT 50 /netaecet/ nesa, KbM Kpag Ha OTMETHUA NEPUO KanuTambT e
8HeceH uU3Lsno,

EnHonuuer cobScrBeHuk Ha Kanutana B KAMIMAH WH EOO/ e Kanmaw AJl, Penybanka
Bunarapus ¢ 100%.

CepanuweTo 1 aapeca Ha ynpasnekune Ha Kanman UH EOOL e Peny6nuxa Buiarapus, rp.
Cothun, obw.Tpuaguua, yn.Tpun yww 8, er.6, Ten (02)81060; daxc (02)8106033.
OduumanHo perucrpupaHaTa MHTEPHET CTPaGHULAE e:iWww, capmanbg COm, eJIeKPOHHUAT
aapec: mall@capmanbg.com.

KM Kpas Ha OTYeTHUS Nepuoa pyXecTBOTO HAME pasBUTa KMNOHOBA MpeXa.

II. AHaNM3 Ha pes3y/aTaTa 3a TOKYIUA nepuon

EaHn OT OCHOBHKMTE noKasartenu, kouto Kanmad Wk EOO[ uanonssa 3a aHanmMs Ha
(hMHAHCOBOTO C CHCTOAHME Ca!

> lMoxkasarenyu 3a ANKBMAHOCT - ypes noKasaTenuTe 3a NIMKBUAHOCT Ce u3pasnasa
CnocobHOCTTa Ha APYXECTBOTO A8 M3NNalla TeKYWNUTE CU 3aALJIKEHNUA C KpaTKoTpaitHute
CW aKTuaW, ToBa npeanosiara MSUYUCNEHWETO UM Aa Cé OCHOBaBA Ha CbOTHOLWIEHUETO
MeXay akTuBu ¥ nacusu. KoeduLueHTsT Ha o6la NMKBUAHOCT @ NOKA3aTeNn 3a ToBa, AaNK
C KpaTKOTPaWHuTe CH aKTUBYW APYXKECTBOTO € B ChbCTOAHWE A3 U3NNaTH KPaTKOCPOYHUTE CH
sagb/mKkeHuA. KoeduumedtuTe 38 He3abasHa ©  Gbpsa  /NMKBUMOHOCT OTpasasaT
CNOCOOHOCTTA Ha APYXECTBOTO A8 TOracy TeKYWUTE CU Safb/DKEHUA B €4UH NO-AbTbr
nepuoa OT Bpeme. Ypesa koeduuneHta Ha abconioTHaTA AUKBUAHOCT ce OTpasfBa
Bb3MOXHOCTTE A3 NOTAcK 3afb/MeHVsATa CH BeAHara, caMo € HaNUYHUTE CU MAPUMHK
CpeACTBa, Nopaau KoeTo 7ol He 0KasBa CbU{ECTBEHO B/IMSIHWE BbpXY OLeHKara 3a
NMKBUAHOCTTE KaTo uano. B Tabnuua N?1 MoraT Aa [ ce BUAAT CTOWHOCTHMTE
XapakTepuCcTUKM Ha MNOKAsaTenuTe 3a /NUMKBMAHOCT Ha Ap eCTBOTO 33 TeKYLMs U
npeaxoaeH nepuoa. o e _‘_“
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KAMMAH UH EQOAQ OUHAHCOB OTUET
Kem 31.12.2008r.

Tabnuua N? 1
N2 lNMokasarenu Texymia | NMpeaxoaHa | MsMeHeHune
2008 2007
1 | KoenuueHr Ha obwa nukBuaHoCT 1.061 1.149 -0.088
2 | KoeduumeHT Ha 6bp3a AKKBUAHOCT 1.061 1.149 -0.088
3 | KoeduuneHT Ha He3ebasHa NMKBUAHOCT 0.970 0.627 0.343
4 | KoetuuneHTt Ha abconioTHa NUKBUAHOCT 0.909 0.621 0.288

Otunta ce HamaneHne B KoethnumeHTUTe HA 06UIa W 6bp3a nukBMAHOCT 3a 2008 roguHa
cnpsaMo 2007 roguHa. Bbnpeku TOBa CTOMHOCTTAE Ha Koe(UUMEHTUTE € Had eauHuua,
KOETO 03HayaBa , Ye APYXECTBOTO € B ChCTOAHUE A8 NOKPUE TEKYLLUTE CU 3aLbSKEHUS ¢
Tekywmn axrusu. KoeduumeHTuTe Ha HesabaBHa W abCONIOTHA J/IMKBUAHOCT OTYMTAT
nosuwenye 3a 2008 roguHa cnpsmo 2007,

P MokasaTenu 3a ePeKTUBHOCT ~ eheKTUBHOCT Ha pPasxoAuTe U edeKTUBHOCT Ha
npuxoauTe ca nocoyeHn B Tabnuua N? 2

Tabnuua N2 2

N2 NoxasarTenu Tewywuwia | NpeaxoasHa | UameHeHne
2008 2007
1 | KeeduuneHT Ha eheKTUBHOCT Ha 0.777 1,393 -0.616
pasxoauTe
2 | KoedhuumeHT Ha edeKTUBHOCT Ha 1.287 0.718 0.569
npuxoanTe

KoetduuveHTbT Ha edeKTUBHOCT Ha pasxopuTe oTbensnssa Hamanexwue 3a 2008 roguxa
crpsimo 2007 roanHa, KOETO €& AbL/DKW HE HAMANaHWETO B NPUXoAUTE Ha APYXECTBOTO 33
TeKyLun nepuoa.

KoeduumeHTLT HB e(heKTUBHOCT Ha NPUXOAWTE NOBKWABE CBOSTA CTOWHOCT B CNeAcTBUe
Ha HapaCTHaNUTE PasXoaW Ha APYHECTBOTO.

IZ1.PeaynTatm OT AeiHOCITa U CbOUTHUA, HACTLNUAK cCnel NPUIKIOHBANETO Ha
roAvIHNA (PMHaANHCOB OTHET?

1.PeaynraTti ot geiiHocrTa

» Mpuxoau Ha APYMECTBOTO - MPEe3 OTYETHUA Nepuos AeidHoCTTa HAa ApPYXecTsoTo e
CBbp3aHa C OKa3BaHe Ha KOHCYATAHTCKU YCAYrW, MAAcKpaHe Ha eMUCui LUeHHM KHUXa,
U3roTBSIHE Ha NPOEKTH NO nporpamu 38 GesphsMesaHa (UHaAHCOBA NOMOLL, OTAABAaHE noj
HaeM Ha oKUCK, KAKTO K yyacTue B YNpaBAEHUETO Ha ApyXecTsy. MNpuxoauTe Ha KanmaH
Wu EOOA ot Tesu geitHocTy npes 2008r. ca nocoveHU B cneHaTs ﬂ'aﬁnnua Ne 3.
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KATMAH UH EOOA ®UHAHCOB OTYET

Kem 31.12.2008r.

Tabnuua N2 3
BGN 000
N2 HawMeHoBaHue 2008r. 2007r.
croilHocr | % | crofinoct | %
1. NMpuxoau oT geiHocTTa 129 | 100 163 100
1 HeTHu npuxoau ot npofamtu 129 | 100 97 | 59.51
1.1 | ot ycnyrun 115 | 89.15 92 | 56.44
1.2 | or ynpasneHve 6| 4.65
1.3 | or HaeMn 8[| 6.20 5 3.07
2 flonoXxuTenHy pasauku OT NPOMAHA 66 | 40.49
HB BANYTHWU Kypcose
II. M3puLHpeaHn npuxoam 0 0

TeHageHUusITa, KOATO ce 3a6enn3sa Npes3 TeKYLIUS CNpaMo NPeAXOAHUS OTHETEH fepuos e,
ye HapacTBaT HETHUTE NpUXoan oT npoaaxoun. Toea ce Ab/KK Hali-Beye Ha y4acTUeTo Ha
APYXEeCT30TO B YNPaBNEHUETO HA APYro APYXECTBO, KaTO IOPMAYYECKO IULE, 8 Cbllo TKa
W Ha HapacTBaHe ofeMa Ha NPUXOAUTE OT YCNyr# ¥ oT HaeMu. fpes OTUETHUS nepoj HaMa
OTMETEHM Pa3NuKW OT BanyTHW Kypcose. lMpuuuMHATa 38 TOBA €, Ye BCUMKM NONYUEHU
38eMU OT APYXeCTBOTO B YyXAaecTpaHHa BanyTa — USD - 6sxa npesanytupa B EUR.

> Pa3axoau Ha APYXECTBOTO ~ BIJIIOMBAT CNSAHUTE OCHOBHU FPYNU-HE(UHAHCOBN pas3xoam
¥ UHAKCOBW pasxoAu, pasnpeAe/eHu KaKTo cieasa;

Tabnuua N? 4
BGN'000
Ng HanmeHoBaHWE 2008r. 2007r.
croiiHocT % croiHocT | %
O6mo pasxoan (166) 100 (117) 100
I. | HethuHaHcoBW paaxoan (165) | 99.40 (93) | 79.49
1 | Pasxoau 3a matepuanu (3) 1.81
2 | Pazxogu 38 BLHIWHN YCNYIK (44) | 26.51 (25) | 21.37
3 | Pasxoaun 38 aMopTM3aLuu (71) | 42.77 (34) | 29.06
4 | Pa3xoau 3a 3anjartul U ocurypoBku (25) | 15.06 (19) | 16.24
5 | Opyru HeduHaHcosM pasxoau (22) | 13.25 (15) | 12.82
1II. | buHaHcoBN pasxoau (1)| 0.60 (24) | 20.51

Mo oTHoWweHWe Ha pasxoguTe ce 3abennssa HapacTeaHe ¢ 41.88% npes 2008r. B
cpasHenune ¢ 2007r. Hail-aHauuTenHoO € HapacTBaHETO NpY pasxoawuTe 338 amopTUsauma,
paaxoauTe 32 BLHWHW yenyru u Apyrute HeduHaHcoBuw pasxoau. HapacrBaHeTto Ha
pasxoauTe 38 amMopTu3auMM € CBbpP3aHO € NOKYNKaTa Ha HoBa oduc crpaga, AOKATO
HapacTBAHETO Ha pa3axoAWTe 3a BbHWHM yCNyrin U Apyrute HedUHaHCOBW pasxoaw ce
ALK OCHOBHO Ha YBEWYEHUETO Ha PasXoAuTe 38 KOHCY/ITAHTCKM YCAYry U pasxoauTe
38 AlaHbK CrpajaM ¥ Takca bUtosy oTnagbLy.

» OUHEHCOBM PE3YNITATY Ha APYKECTBOTO — (PUHAHCOBUAT pesy

2008r. e orpuuareneH (37)xun.sieBa, noxarﬂ_upaa_umnﬂﬂ?
nonoXureneH 46xun.nesa. EERL R
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KANMAH WH EOOA OVIHAHCOB OTYET
Ksm 31.12.2008r.

Ta6nnua 5
__BGN’000
N2 HAMMEHOBAHUE 2008 r. 2007 r
INonoxuTeneH (hbUHAHCOB POSYATAT 46/
20TpruaTeneH hMHAKCOB PE3YNTAT (37) |

z.c;sum, HACTLNUAN cnej NPpUKTIOYBAHETO Ha roauiuHua (PUHAHCOB OTHET 33
2008 r.,

Cnea usrorssiHe Ha roAULIHWMA (DUHAHCOB OTYET HAMA CIYHWIN Ce CbLIECTBEHU CbBUTUS,
KOUTO Guxa MOrNN Aa NPOMEHAT 3HaUUTENHO (MHAHCOBOTO CbCTOSHWE Ha APYXECTBOTO,
NpescTaBeHo B HACTOALMUS OTUET,

IV. OCHOBHM PUCKOBE W HeCHTYPHOCTM, Nped KOMTO e usnpaBeH Kanmax WH
ECO/ v BepoATHOCTHO 6beulo pasBuTHe.

M npes Hacroawara 2009r. eaHa OT OCHOBHUTE 38a4l Ha PbLKOBOACTBOTO HA KanmaH All e
A2 NPOAWKKA YCNEWHOTO ynpasneHne Ha AsEePHOTO ¢y ApyxecTeo Kanman MH EOQL.
“Kanmad ¥n” EOOL wMma 33fb/XeHMS KbM TbProBCKM KOHTPAreHTW BbB BpPbL3KA C
nojtyyeH TbpProBckn 3aemu. MasapHaTa cuTyauus B cTpaHaTta u rnoSanHata huHaHCOBa
Kp¥sa cCb3jaBaT nNpeanocTasBky ApPYXeCcTsoTo fAa GbvAe usnpaseHO npea TPYAHOCTW
CBLP3AHU € NOoracsisaHe Ha 3a4LMKEHUATA MY NO TbProBCKUTE 3aeMU.

®uWHaHCcoBaTA KPU3a Lije OKawe BAMSHUE BbpXy AeiHocTta Ha KanmaH MW EOOA. Hsikou or
ofluTe pucKosM (hakTopy, KOWTO e OKaNaT BAUAHME BbpXy PasBUTMETO HA cTonaHckarTa
ARHOCT Ha APYXECTBOTO €& CheaHuTea:

¢ KpeauTeH pMCK- BEPOSITHOCTTa KOHTPareHTa Aa He U3Nb/IHABA CbIHATIHO WK A8 @ B
HEBBIMOXHOCT A8 M3NMBLJ/IHK NOETHA OT HErO aHFaXUMEHT Mo CKAIOYEeHN Aorosop. Tpaéea
Aa ce OUeHU Bb3MOXHOCTTa Ha KOHTPareHTUTe Ad U3NallaT CBOUTE 3aAb/ieHUs.

¢ Monurnueckn pUCK- PUCK OT TOBA, Y€ NPABUTENICTBOTO WE HANOXK HOBM AAHLLY,

perynaTtuBHu AW NpaBHU 38ALANKEHUA MAW OTPaHWYEHUA CELP3aHM C AelfiHOCTTa, B KOATO
onepupa ApyxecTsoTo.

¢ OneparnBeH pUCK

DetbnuHupa ce KaTto PUCK OT AUPEKTHW WNW UHAMPEKTHM 3ary6u B pesynTar Ha
HeaaeKsaTeH BbTPEWeH KOWTPOA, YOBELKW aKkT, opraHnusaumus Wi BeHIHO cbbutne. Tosu
PUCK MOKPKBa YOBEWKWU rPeLiKK, 3NOHAMEePeHY ABAKUS OT CTpaKa Ha CAYXUTENU, CpUBaHe
B WH(OPMaUMOHHWTE cucTeMu, npobnemMu CBLP3AHK CbC YNpasneHueTo Ha YOBEIIKUTe
pecypcu, hupMeHy Aena, KakTo U BbHIWHN CbOUTUSA KaTo aBapuu, Noxapn, HABOAHEHUA W

Apyry.

¢ NMpaoneH

PUCKLT OT HECUTYPHOCT B pesyfTaT Ha NpapHW AeHCTBUA MAW HECUTYPHOCT NO OTHOLUEHKEe
Ha TPWIOKMMOCTTa Ha [OroBOpH, 38KOHOBW ¥ MOASBKOHOBW ,aKToBe, HanpuMep
3aKOHOCBLOGpPa3HOCT Ha JoroBopa, NPaBocnocobHOCT Ha CTpaHaTa Aa £KIIoYN AOrOBOp.
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KAMMAH WUH EQOA OUHAHCOB OTMET
Kum 31.12.2008r.

¢ OTKassaHe WKW OT/araHe Ha eMUTEHTW 48 NIacupaT eMMCUM LeHHW KHWXa W/uan a2
npuaobusaTt nybnnMdeH CTaTyT, KOBTO HEMWHYEMO Lie HaMepW OTpaXeHwe BbpXy 06eMa Ha
peanusupaHuTe NPUXOSN Ha APYKECTBOTO;

V. Wndopmanun 3a CKNIOUEHN FrONIeMH CRACAKM MEXKAY CBBP3aHU Anua

KuM AaraTa Ha W3roTBAHe Ha (PrUHAcoBUS OTYET:
e He ca u3BbplLBaHK TPAH3BKLIKK MEXAY CBbLP3aHU fuua;
* He ca npaBeHu NMPeANoXeHUNA 38 CKNIOYBEHE HA CAGAKW OT CbIUECTBEHO JHaYEHUe
38 [1pyxXecTBoTO 1 Herosarta AeAHOCT;
* He ca npaBeHu npeanoxeHuns, KouTo ca HeoSuualiHu Mo BuA W/MnKU ycnosusn, no
KOUTO [pyXeCcTBOTO € CTpaHa;
¢ He ca oTnycKkaru 3aeMu, XaKTo U rapaHUuy OT BCAKaKLB BUa,.

Ha pata 11.01.2008r. peanHo ca sHeceHM 95 Xwn.eBa OT €AHONNYHUS COBCTBEHUK HA
kanutana KanmadH A/l no B3eTo pelwenue 3a ysenwuedue Ha kanutana Ha Kanmas WH
EOOA.

Ynpasutejj:
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