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CHMEHC XEJTKEBP EOO/
JAOKJIAZL 3A AEMHOCTTA
3a romHara, npuKIoYBama Ha 31 gexemepu 2020 r.

PBKOBOACTBOTO NpeACTaBA CBOSA rO/MILEH JIOKIaA Y FOAHIIHHA HHHAHCOB OTYeT KbM 31 mexemepu 2020 T.,
H3TrOTBEH B CHOTBETCTBHE ¢ MeX IyHapoIHITE CTaHAapTH 3a GHHAHCOBO OTUMTaHE, pueTu B EBponeiickus cpio3.

I NPETJIEX HA IEHHOCTTA

1. OnmcaHue HA OCHOBHATA JAeHHoCT

Cnmenc Xentkesp EOO/] e efHOMHMYHO APYHeCTBO C OrPaHHYEHa OTTOBOPHOCT, PETHCTPHPAHO B THPTOBCKHSA

perucTsp Ha Pemy6rmika Buirapus nox EMK 203474500 1 agpec Ha ynipasienue rp. Codus, yi. , Kyxym” Ne 2.

KM 31 gexemepu 2020 r. JlpyxecTBOTO HAMA PETHCTPHPAHH KIOHOBE WM JBIIEPHHU IPEIPHATH.

IIpes mapt 2015 r. Cumenc AT’ ABCTpus, B Ka4eCTBOTO CH Ha eAHONHYeH axuuonep Ha Cumenc EOOJI, npyxectso
perucTpHpaHo B THprosckus perucThp Ha Perry6mixa Bparapnsa mog EMK 121746004, B3e pemenne na npeobpasysa
upe3 OTAC/IAHE HAa WENHA CHINSCTBYBall OH3HEC Ha CBOA CNEHMANM3UpaH OTHEN ,,3ApaBeona3BaHe” B OTIACIHO

OpHAHYeECKo JHIE npaBonpueMunk Cumenc Xenrkesp EOO.

Ha 04 Oxrtomepu 2017 r. TrproeckuaT perucTsp Ha Peny6nuka Beirapus BoucBa OpexBBD/ISHE HA JUIOBETE Ha
Cumenc Xenrkesp EOOJ] ot Cumenc Xentkenp Jnarnoctuxe I'MBX, ABctpus kbM Chmenc XenTHHMEPC XOWIHHT
111 bu Bn, Xonaunus.

KsM 31 nexemepu 2020 r. esHonnaen cobereernk Ha Cumetc Xentkesp EOOJ] e Cumenc Xenmuauspe Xomaunr 111

bu Bu (Siemens Healthineers), Xonanaus, ¢ kpaiina koMnanus-maiika Siemens AG, MioHXeH.

Ilpe3 2017 r. Ynpapurensust cxBeT Ha Siemens AG 06sBd, HaMEPEHHETO CU A2 06ABH MyOIMIHO MATLMHCTBEH AT
or 6usneca B o6nacTTa Ha 3IpaBeonasBaHeTo M Ha 16 mapr 2018 r. 15% or Siemens Healthineers 6e myGmiuno
onosecteHa Ha 6opcata na Gpanxdypr. Upes npeanpueMadeckara cBo60a H F'bBKAaBOCT Ha Iy 6/IMYHOTO NpeiIaraHe,
ce ouakBsa GM3HECa Aa CE BE3MON3BA OT IOTEHLMANA, KOHTO Npejuiara G-p30MpOMEHALIHA Ce TTa3ap Ha 3APABHH YCIYTH.

Hamqauero Ha NPAK JOCTHI A0 KaMHTAJIOBUTE Na3apH AOMPHHACA 32 JOINBJIHUTENIHH BE3MOXXHOCTH 3a Onoem pacTex.

Siemens Healthineers e efuH OT Haif-roleMHTE JOCTAaBIMIM HA TEXHONOIMM B 3/PABHATA MHIYCTPHA M JIHIEP B
06pasHaTa JMArHOCTHKA, KIMHHIHATA NabopaTopus U codTyepHute pemenus B obnactra. Siemens Healthineers
NoAKpens KIHEHTUTE CH 110 OTHOIIEHHE Ha HETIPEKLCHATOCTTa Ha FPHKMTE — OT IPEBEHLMA M PAHHO OTKPHBAHE [0
JMHAarHOCTHKA, JIEYCHHUE H TOCIECABAIIH IPHKH.

ITazapure na Siemens Healthineers ce 06ycnaBsT oT YeTHpH OCHOBHH TEHICHIHH.

IInpeata € memorpadcka, BIIIOUMTENHO PACTENHT M 3aCTapsABALIOTO rnobamHo Hacenedue. ToBa yBenuMdyeHHe
NOCTaBs CEPHO3HU MPEU3BUKATENCTBA Npe/l [MI0GAIHHTE CHCTEMM 33 3ApaBeONa3BaHe M CHIIEBPEMEHHO MpeyIara
BB3MOXHOCTH, OTYMTAKH, Y€ THPCEHETO HA HKOHOMHYECKH e()EKTHBHH peleHHa B 06/1acTTa Ha 3paBeoNa3sBaHeTo

npomb/DKaBa Ja ce 3aCuinBa.



CHAMEHC XEJTKEBP EOO/
JOKJIAL 3A JIEMHOCTTA
3a roguHara, npukaoysania Ha 31 nexemspu 2020 r.

BtopaTta TEHACHUMA € HKOHOMHYECKOTO PasBUTHE B PAa3BHBAIUMTE CE€ CTPaHH, KOETO OTBaps 0-A0GBP ZOCTBII A0
3npapeonasBaHe 3a MHOro xopa. Thil KaTo cpefHaTa Kfaca MPONBIDKABA A3 PACTE, 3HAYMTEIHH MHBECTHIHH B
Pa3UHMpPABAHETO HA YAaCTHHTE H OGIIECTBEHHTE CHCTEMH Ha 34PaBeONa3BaHe Lie HPOXBIDKAT Aa Ce Pa3sUIHPSBaT, KOETO
BOJH IO LISUIOCTEH PACTeX.

TperaTa TeHACHUMA € YBENMYAaBaHETO HA XPOHHYHUTE 3a0ONABAHHA, MPOM3THYALUM OT 3aCTAPABAHETO Ha
HACENEHHUETO H MIPOMEHHTE, CBBP3aHH C OKOHATA CpeAia H HaYMHA Ha )KHMBOT.

Yersnprara robanHa TeHACHUUS ChC 3HauYMTeNCH edekT BhpXy pasBHTHETO Ha Gu3Heca € TpaHC(opMaLMsTa Ha
JOCTaBYMLIHTE Ha 3ApaBHH YCIyrH. HapacTBalIMAT HaTHCK 3a ONTHMM3aLMA Ha Pa3XOmUTe 3a 3APABHMS CEKTOP
CTHMYJIMpa BbBEKAAHETO HA HOBH MOJIENH Ha BE3HArPAXKAEHHE 32 30PABHU YCIyTH.

JIMruTanH3aMATa 1 H3KYCTBEHUAT HHTENEKT Ca KII0Y0BH (PaKTOPH 33 JOCTABYMIHTE HA 34PABHM YCIYTH, T KaTo
TE Bce noBede ce GOKycHpaT BLPXY MOBHIIABaHe M MOAOOpABaHe Ha MAIOCTHHA ONHMT HAa MALMEHTHTE C Ories MHo-

JIo6py pe3ynTaTH H 0610 HAMAIABAHE HA Pa3XOJHTE 33 IPHKH.

Cnmenc Xentkesp EOO/] npeanara MeMIUHCKH TEXHOJIOTHH, CODTYEPHH pellieHHsA U MOAAPHXKA HAa MeIUIMHCKA

amnaparypa OT HaH-BHCOKO TEXHOJIOTHYHO HHBO.

2. Hcropus

IlpucecTeuero Ha Siemens B Brirapua B obmactra Ha 3apaBeomasBaHero Aatupa oT 19-w Bek. Creg
OcBo60XIECHHETO NAPANENTHO C YIACTHETO Ha KOMIIAHMATA B TEXHONOTHYHHA IPOTPEC HA CTPAHATA, APYXKECTBOTO
Haco4Ba YCH/IHATA CH U B cdepaTa Ha 3apaBeonasBanero. FcTtopuyecka cnpaBka nokassa, e nbpuaT B Bonrapus
PEHITCHOB amapatr ¢ Mapka Siemens e MHCTamupaH npe3 1962 r. Ilpe3 cneaBammTe roJUHH OCHTYPABAaHETO Ha
BHCOKOKAa4YeCTBEHa 3a BPEMETO CH anapaTypa ¢ MapKa Siemens 3a GBJIrapcKuTe 3ApPaBHH 3aBEACHHSA [IPORLIDKABA C
BHE/JPABAHETO HAa MbPBUA TMHEEH YCKOPHTEN C MarHETpOH fMamna (1966 r.), Ha mepBuA exorpagcku anapart (1967r.),
Ha NBbpPBHA KOMHOIOTHpeH ToMorpad 3a rmasa (1978 r.). U ToBa e caMO HAYalOTO HAa M3MNON3BAHETO Ha
BHCOKOKaYECTBEHATa ME/IMIIMHCKA allapaTypa Ha KoMIaHuATa. B Hayasoro Ha 1991 r. Siemens cp3gaBa cobcreeH
opuc B Codus, B KOHTO ca NpeJCTaBEHH OCHOBHHTC HAaNpaBleHHA HAa KOMMAHHMATA, 4 Ipe3 OKTOMBpH 1998 r. e

PETHCTPHpaHa H MLITHO(YHKIMOHAHA AbIiepHa ¢HpMa Ha KoHLepHa Siemens B Buirapus - Cumenc EOOJ.

3. Ienu v Mucusa
Ilen na Siemens Healthineers AG mo oTHomeHue Ha Bnirapua € He caMO JOCTaBKATa Ha BHCOKOS(EKTHBHH M
HHOBAaTHBHH TNPOAYKTH, HO M CTPEMEXBHT [a MpPEBPHINA B PEATHOCT KIIOYOBHTE 332 KOMIIAHMATA LEHHOCTH —
OTTOBOPHOCT, ChBLPIIEHCTEO H HHOBAaTHBHOCT. T€ ca 4acT OT BCEKH MPOEKT M MPHUCHCTBAT BBB BCAKO PEMIEHHE OT

Maia6HoTo i MopTdhoMo, KaKTO M BB BCAKA COLMAIHO OTTOBOPHA HHHULMATHBA.

CrpmeBpeMEHHO H3TPOXAAHETO HA MIMPOKA Mpexa OT OBIrapckd MapTHROPH € OT M3KIIOUMTESIHO 3HAYEHHE 3a

komnanuATa. 3a Cumenc Xenrkesp EOOJ] ToBa 03HaYaBa 1o-e(heKTHBHO MpEACTaBAHE Ha 1a3apa, a 3a Gsnrapckure

iii
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MapTHBOPH - HOY-Xay, BofeliM OH3HEC NpAKTHKH, Pa3KpHBAHE Ha HOBM M MOAcpHHM paGOTHM MecTa H
KOHKYPEHTOCIIOCOGHOCT.

Huec Cumenc Xentkesp EOOJ] e reBkaBa M WHOBATMBHA CTPYKTypa, mpejiaraifa GesomacHH M e(eKTHBHH
MEMLMHCKH anapaTH OT Hai-HOBo mokoneHue. C Hamiata amapaTypa paboTH 1odry Bcfka GOMMHMIA B CTpaHaTa.
ITapanemHo ¢ ToBa KOMIIAHHATA OCHTYDSABA H CEpBH3HA MOAAPHKKA — H3KIIOYHTEHO BaKEH (akTop 32 NPaBUIHOTO
1 eexTHBHO (QyHKIMOHMpaHe Ha amapaTypara. Upes cneruanso paspaborena cucteMa — Siemens Remote Services,
©XKE[HEBHO H MPOAKTHBHO B PeXuM 24/7 ce ClelaT HHCTAIMPAaHM anmapaTH, a JOCTAaBKaTa Ha PE3epBHH YacTH ce

HM3BBPIIBA B CPOK OT 24 Yaca.

KbM 31 mexemspu 2020 r. B Cumenc Xemrkesp EOOJL paborat 34 ciykuTenu, CiEUMANM3KPAHK B PasIHIHHTE
IEeHHOCTH Ha KoMmaHuATa. lenTpanHuar oduc Ha KoMImaHHATa ce Hamupa B rp. Codus, kato JpyKecTBOTO MMa

cepBu3HHU oduck BsB BapHa, IInormis u Iliesen.

4. Hayuno-H3cneqoBareicKa H pa3BoiHa fefiHocT

JIpykecTBOTO He pa3BHBA HAY4HO-H3C/NENOBATENICKa H Pa3BOiHA AEHHOCT.

1L PE3YJITATH 3A TEKYIIIUA HEPHOA

Cumenic Xenrkesp EOO/] peannsupa 3anoxeHATe 11e/H 32 M3MHHaANIaTa (GUHAHCOBa FOMHA, KATO PACTEX M CTaGHIIHH
¢unaHcoBH noka3sateny. [Ipes 2020 roayna KOMIIAHNUATA IOCTHIHA YBEAUYEHHE Ha PUX0AUTE CH ¢ 14% nocTuraikn
25.4 MiH. 11B.

AxtuBute KM 31.12.2020 ca 17.6 MIIH. JIB., 2 COOCTBEHHAT KanuTal BB3/H3a Ha 8.5 MIIH. JIB.

®unancopata 2020 r. npuKMOYBa ¢ neganba B pa3Mep Ha 2.9 MIH. JIB. IpeaH obnaraHe ¢ JaHBIM H CHOTBETHO 2.5

MJIH. JIB. HETHA rieyanba.

JInxeumiocTTa Ha JIpY»ecTBOTO ce KOHTPOJIMPA Upe3 MECEYHH OTYETH U IPOTHO3M Ha B3EMAaHHUATA U 3adbIDKECHHATA,
KaTo C¢ IPaBH OLICHKA HA PUCKOBHA PEHTHHT KaKTO 32 HOBHTE, TAKa M Ha CHILECTBYBALMTE KIMEHTH Ha [[pyXeCTBOTO.

KM 2020 r. THProeckuTe M ApYTH B3eMaHUA ca B pasMep Ha 9.8 MnH. .

1I1. YIIPABJIEHHE HA PUCKA

3HaumTenHaTa OOBBP3aHOCT Ha NPEACTaBAHETO C AMHAMMKATA Ha PAa3sBUTMETO HAa HMHBECTHLHOHHHS HPOLEC B
Brarapua e puckos ¢akTop, KOHTO MOANEXKH Ha HEAPEKbCHAT MOHUTODHHT, OUEHKA M YIPABJICHHE. 33 TasH LEN €
H3rpaJicHa NpolLeaypa 33 KOHTPONMPaHE Ha BE3MOXKHOCTHTE 32 PHCKOBH ONEPALUM, KATO HMa PHCK MEHWIDKBD ChC
CBOTBETHHTE OTTOBOPHOCTH B CBOATa 06nacT. Te3u 0TTOBOPHOCTH BKIIIOYBAT:

O  TEKyIIa OLIEHKA Ha Bh3MOXHOCTHTE 32 I104Ba Ha PUCKOBA CHTyaLus;

o BBBEXK/AHE Ha CHCTEMA 34 OLICHABAHE Ha BB3MOXKHHUTE PHCKOBE H €XEAHECBHOTO UM peAyliHpaHe,
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O  NEPHOAMYHO OTYHTAHE Ha 3HAYHMHTE PHCKOBE M Habe/I3BaHe HAa MEPKM 33 OTCTPAHABAHETO HM.
ITonntukara Ha Cumenc Xenrkesp EOO/] 3a ynpasiieHue Ha pucka MPOU3THYA 0T (rutocoduATa Ha yCTOHYMB pacTex
M Ch3/laBaHe Ha HKOHOMHYECKA CTOHHOCT IPH YNPaB/ICHHETO HA YMECTHH PHCKOBE H BE3MOXHOCTH. YTIPaBIIEHHETO
Ha PHCKa € Hepa3/IeTIHa 9acT OT TOBa Kak IVIAHHpaMe H M3Ib/IHABAaMe HalMTe GH3HEC CTpaTeruy, a HalllaTa NOJIMTHKA

3a ynpaBJicHHe Ha PHCKa € B CHHXPOH C Ta3H, ONpe/ieNieHa Ha r1o6alHo HMBO OT Siemens.

VYnpaenenuero Ha pucka B CumeHc Xentkesp EOOJ], karo uact ot Siemens Healthineers AG, ce ocnosasa Ha
BceobxBaTeH, HHTEPAKTHBEH H YIIPaB/IEHCKN OPHEHTHPAH MOAXO/ ITO OTHOIIEHHE Ha YIIpaB/IeHHE Ha KOPIIOPATHBHUA

puck (ERM), kofiTo € HHTErpHpaH B OpraHM3alMATa H KOHTO afpechpa KaKTo PUCKOBETE, TAKa H BB3MOXHOCTHTE.

Hanmar IIpoLEC MO YNpaBJICHHE HA pHCKa HMa 3a LEll paHHOTO menmdmmlpaﬂe H OTTOBOp IIO OTHOIICHHC Ha
PHCKOBETE H BB3MOXXHOCTHTEC, KOMTO 6uxa Mor/mM Aa OBAAT CHIIECTBEHH M [1a OKAXKAT BIMAHME BBPXY NOCTHIAHETO

Ha HalllMTe OINICpaTHBHH, ¢HH3HCOBPI H ICJIH 32 CBOTBCTCTBHE.

,Ilpy)xec'moro HE € HM3MNpaBCHO Npeja LEHOBH PHCK IOpagH CTOKHTE, KOHTO IpOAaBa CNC/ HaNpaBeHA MOpPBHYKA.
erllHTHl‘Dﬂ‘ PHCK NPOH3THYAa OCHOBHO OT B3€MaHHsA OT KJIHMCHTH, KaTO KPEAMTHATA MOJUTHKA HA NPEMIPHATHETO
npeaHxKAa BHHMAaTEIIHO MPOy4YBaHE Ha BCEKH HOB KIMCHT H OINPCACINAHC Ha KPEANTEH JIMMHT Ha 6a3a Ha aHanM3 U

OIICHKAa Ha HETOBHA KpeJuTeH puck (T.Hap. Credit management process).

duHaHCOBHUTE HHCTPYMEHTH Ha I[py)xecmoro BKJIIOYBAaT OCHOBHO TBPrOBCKH B3€MaHMs, 3aALIDKECHHSA H NMapHYHH
CpeEacTsa. IToBeue mlcpopmamm 3a TAX, KaKTO H 3a NOJINTHKATa 3a YIpaBJICHHE Ha (bHHaHCOBHZ PHCK € IpEACTaBCHA

B Benexxa 22 keM (pUHAHCOBHA OTHET.

Iv. I10 - BAXXHA IIPOEKTH U CbBUTHA

JelHOCTTa Ha KOMIIAHUATA CE peal3Hpa OCHOBHO B OCTAaBKa H MHCTANALNA Ha MEAHIMHCKO 0GOpyaBaHe, CEPBH3,
rapaHUMOHHA M M3BBHTAPAaHUMOHHA NOAAPHKKA. BH3Hec gefiHocTTa € [0 M3BECTHAa CTeNeH YCTOHYMBA Ha
KPaTKOCPOYHHTE HKOHOMHIECKH TeHACHIHH. CriendnkaTa Ha Gu3Heca, o6aye, ro npasy 3aBHCHM OT perynaTopHaTa

H 06IIeCTBEHATA IIOJIMTHKA B CTpaHaTa U CB€Ta KaTo LAJIO.

JpyxecTBOTO 3a€Ma OCHOBEH IMa3apeH JUUT Ha Na3apa Ha MEAMIMHCKO oGopyasade B Brirapus. IIpes nocnemnute
roJuHH ce HabMo1aBa yBeNnH4aBaHe Ha HHCTATHPAHOTO 060PYABaHE, KOETO OT CBOA CTPaHa BOAM 0 YBEIHJABAHE Ha
o6eMuTe, pealM3HpaHH OT HampaBneHHe cepsu3. CepBH3HATa ACHHOCT C€ H3BBLPIIBA OT BUCOKOKBAMHGUIMpaHH
CEpPBH3HU CIIELMAJIMCTH, KOMTO Ca MOATOTBCHH M OOydeHH B MPOM3BOACTBEHHTE 6azu Ha KoHuepHa CHMEHC B

I'epmanmsa n npyTH cTpaHy.

Cumenc Xenrxesp EOO]] € IbarorofuineH mapTHEOp Ha NMOBEUETO 3APABHH 3aBeficHHA B crpaHara. Ilpes 2020 r.

Oaxa PeaM3upaHH MHOXXCCTBO NMPOCKTH KAKTO C H}’GJIH‘{HH, TaKa H C YaCTHH KNMHCHTH H NIAPTHBROPH, B T.4. JOCTABKA



CHMEHC XEJITKEBP EOOJ
JAOKJIAZ 3A JEMHOCTTA
3a rommHara, npuKoyBama Ha 31 gexemepu 2020 r.

Ha KOMIIIOTBPHH ToMorpa(u, anruorpahu, peHTT€HOBH aNapaTH, anapaTH 3a NO3MTPOHHO-EMUCHOHHA ToMOrpadus,
anaparH 3a yaTpa3ByKOBa JHarHOCTHKA U JIP.

ITpes 2020 r. Cumenc Xentkesp EOOJ] npoxemiu aa cie/iBa Haii-BHCOKHTE CTAHAAPTH 32 KAYECTBO B CEPBU3HOTO
cH ofcimyXKBaHEe M B YIpPaBJICHHETO Ha NPOCKTH, KATO IO TO3H HAYMH 3aTBBPIM IO3HLMHTE CH HA TIPEATIOYHTAH
NapTHEOP OT JieYeOHHTE 3aBENCHHA H OCHTYPH NPaBWIHOTO (YHKUHOHHpaHE Ha MHCTAJIMpAaHAaTa CH amapatypa ¢
MHMHHMaITHH NPEKbCBaHUA Ha IUArHOCTHYHHA H JiedebeH mpouec.

K®M anenma nata, COVID-19 mangeMusTa He e 0Ka3aia ChIIECTBEH eeKT BPXY JAeHHOCTTA Ha KOMIIAHMATA,

V. KOPIIOPATHBHA H COLIMAJIHA OTTOBOPHOCT

U mpes 2020 r. Cumenc Xenrkesp EOO/] npoxbmxaBa pa3BUTHETO U Ha COMMANHATA CH HOJNHTHKA B 06/1acTTa Ha
4oBelKHTE pecypcH. I'pidkaTa 3a cyxaiTenHTe ce u3pasisa B MalabHa mporpaMa 3a HaChp4aBaHe M MOJKPENa Ha
coyxurenute. Ts € B CHEXPOH ChC CTpaTErHiecKaTa Liel Ha KOMIIaHUATa Jia Ch3/1aBa 06aBeHa CTOIMHOCT He camo 3a
CBOHTE KIMEHTH M MAPTHROPH, HO M 3a CBOMTE CIYXHTeNH. KoMmaHuATa ocurypsBa pa3sHOOOpasHM COLMaNHK
NpHAOOMBKH, BB3MOXKHOCTH 32 06y4€eHH, CBBP3aHHU C MPOGECHOHAIHOTO Pa3BUTHE M U3PACTBAHE, KAKTO M PEAHLA
Jeiinoctyt B chepara Ha 31paBHHA MEHMIDKMBHT, HICOYEHH KbM MOJNBPkKaHe HA PU3NYECKO 3]pase H Z06PHA TOHYC

M MIOCTHTaHeTo Ha banmaHc MeXAY cityxeGeH H JIHYEH XHBOT.

Cumenc Xentkesp EOOJ] npoxsmiu 1a pa3sBHBa CBOMTE aKIHOHEPHH IUIaHOBe H mpe3 2020 r., NO3BOJABAINH Ha
CIYXHTENHTE Ja 3aKyTyBaT aKLMH Ha KOMHOaHMATa-Matika. Taka KOMIIaHHATa 3a MOPEAEH ITET MOKa3a FOTOBHOCT Aa
NPOTHBOJEHCTBA HA €IMH OT OCHOBHHTE NpobieMH Ha GRIrapckata KOpHOPAaTHBHA CPENA, & MMEHHO JIMIICATA HA
NOAXOAANM HHCTPYMEHTH 32 ABJITOCPOYHO aHraKHpaHe H MOTUBHPAHE Ha CIYXXHTE/INTE Bb3 OCHOBa HA PHPMEHHTE

pe3yNTaTH.

Ipuopurer B couMamao-oTroBopHaTa nonutnka Ha CimeHc Xentkesp EOOJl e M NOANOMAaraHeTo Ha pasiuaHH
COLMAJIHK HHCTUTYLIHH M HAChPYaBaHE Ha J06POBOIYECTBOTO CPE/ CITYKMTEIMTE KaTO HAUMH HA IIOEMaHe Ha JIMYHA
COlHAHA OTrOBOPHOCT. KoMnaHHATa HMa H3IPaJICHH IbJITOCPOYHH MAPTHEOPCTBA, KOUTO HOANBLPXKA Upe3 pasiiMIHH
KaMnaHuH ¥ HHHUMaTtHBH. Ilpes 2020 r. 64xa opraHuM3MpaHH W GIaroTBOPHTENHH MHHLMATHEM, B KOMTO Ha
Zo6pOBOJICH IPHHIIKN X Ype3 JIMYEH NPUHOC YYacTBaxa CIYUTENUTE Ha KOMITaHHATA B BLirapus.

Enun ot ocHoBHHTE MOMeHTH B paboTaTa Ha KOMIIAHMATA € OCHIYpPSBaHE HA BUCOKO Ka4eCTBO Ha JAOCTABAHHMTE
OpOXYKTH M YCNYTH, YHOBIETBODABAaHE HAa H3MCKBAHHATA HA KIHEHTHTE, CHOTBETCTBME CHC 3aKOHOBHMTE MU

HOPMaTHBHH M3HCKBAHHA M C H3UCKBAHMATA Ha Siemens.

Crmenc Xenrkesp EOOJ e BeBen M HaATpakaa MOCTOAHHO cBoATa HHTerpupana Cuctema 32 Ynpasnenue (UCY),
BKJIIOYBAILA CHCTEMMTE 33 YNPABICHHE HA KAaYECTBOTO, ONa3BaHe Ha OKOJHATA CPeMla, 3ApaBe M Ge30macHOCT mpU
paborta, colManHa OTTOBOPHOCT M CHTYPHOCT Ha HHQOpMaLHATa.

Pa3pa6oTeHu ca M ce M3MBIHABAT NOCTaBEHHTE FOMWILHH 1IEH 110 KA49€CTBO, OKOJIHA Cpejia, 3ApaBe M 6e30macHoCT
npu pa6ota. AHaH3Hpa Ce HM3MBIHEHHETO HA MOCTABEHHTE LEIM M CE NMpeanpHeMaT HeoGXOOMMHUTE MEPKH 33

nopo6bpsasane Ha ICY.



CHMEHC XEJTKEBP EOOJ
JAOKJIAZ 3A TEUHOCTTA
3a roguHara, npuxIoyBaia Ha 31 gexemspn 2020 r.

KommanusTa noaaspxa Ha BHCOKO HHBO NPOLECHTE MO 3jpaBeH MeHWUKMBHT. Han 90% oT cinyxurtenute Ha
KOMITaHHATA [IPEMHHAXA FOUIIHHTE NPoGHIaKTHIHH MEIHIMHCKH NpErieqy.

Cumenc Xentkesp EOOJ] npogsmkaBa nocTosHHaTa paborta mo mporpamara Ha Siemens - Zero Harm Culture —
Kynrypa Ha 6esonacroct ¢ Hy/n1a HHImaeRTH. 3a 2020 r. HAMa HACTHIWI HUTO €AMH MHUMACHT (TPYAOBa 3/10MOIyKa)
B ApyxecTBoTO (Lost Time Case), KO€To € pe3y/TaT OT MPUJIATaHHTE IIPEBAHTHBHY MEPKH H AIeKBATHOTO pearupaHe

IpH HACTHITHIIH ITOTCHIIHATHO OITACHH CHTYallH! (Near MiSSCS) H pPHCKOB€, CBBD3aHH CHC 3APABCTO H 6e3onacHoOCTTa.

Ipes 2020 r., B M3NbIHEHNE Ha FOAMILIHATA Mporpama 3a ofyyenmsara ce mpoBenoxa oOydeHHA MO 31paBe H
6esonachoct npu pabota (3BP), enektpobesonacHoct npu pabota, noxapHa 6e300aCHOCT K eBaKyallusl Ha CTpajara,
COLIHAIHA OTTOBOPHOCT, EKCAIOPTEH KOHTPO/ ¥ MHTHHIH.

BeBenena e U ycnemHo ¢yHKIMOHMpa CHCTEMa 3a pasfento chGupane Ha ornagsuute. IIpes 2017 r. 6¢ pLBencHa
CHCTeMa 3a pasfieNHo chOupane Ha GHopasrpafiHMHUTE OTabLH. B lons/iHeHNE ChLIECTBYBA M BBTPELIHA KAMITAHHA
»~3€n€H odHC — uMCTa mpHpPOAa”, KOATO MOTHBHpAa CHY)XHTENHTe KbM pa3fienHo cebupaHe Ha OTHAagbLM B

€XCOHEBUETO.

B paborara no excrnopreH koHTpon H MutHMuM (ECC) CTpUKTHO Ce Cna3BaT M3HCKBAHMATA Ha HAIMOHAIHOTO,
€BPOINEHCKOTO, aMEPHKAHCKOTO 3aKOHOAATENCTBO H Siemens AG 3a ECC. B koMmaHusTa € BEBeieHa M (pyHKLIMOHHpPA
cucteMa 3a ppTpenieH KoHTpol (ECC ICP), koATo fJaBa BE3MOXKHOCT 32 IPOBEPKa Ha NapTHHOPUTE HA KOMIIAHMATA,
CTOKHTE C BBL3MOXHA [JBOHHA yroTpeba M Heo6XOAMMOCTTA OT eKCHOPT/ MMIIOPT JIHMUEH3, KPUTUYHHTE JbPXABH,

TBPrOBCKHTEC CaHKIIMH, eMGaprosme OTpaHHYCHHA H APYTH.

VL ETHYEH BU3HEC

O1roBopHOCTTa KbM 001IIECTBOTO € (pyHIaMeHTalIHA LeHHOCT 3a Siemens. KoHUepHbT uMa paspabotena cucTema 3a
eTHdeH Ou3Hec, Upe3 KOATO ce CTPEMH Jia MPEBbpHE UAEATa 332 eTHYeH OGM3HEC B HAYHH HAa MHCIEHE H JicicTBHE 32

BCHYKH CIY)XHUTCIH B KOMITAHHUATA.

B Cumenc Xentkesp EOOJ] HachpyaBaHEeTO Ha TOYTEHOCTTA € B YHUCOH C OCHOBHHTE LIEHHOCTH Ha KOMITAHHATA —
OTTOBOPHOCT, CHBEPIICHCTBO H HHOBATHBHOCT, HABCAKBAE M BBB BCAKO AciicTeHe. Hanararnero Ha ermunma 6usHec
KaTo BOAEW! NPHHUMII € KIIOYOB €NIEMEHT Ha KOPHOPATMBHATA HOJMTHKA, 4 HMEHHO — NPUIBPKAHETO KBM

BBbPXOBE€HCTBOTO Ha 3aKOHA M KbM BBTPELIHHUTE IIpaBHJIa HA KOMIIAHHATA.

VIL JAABUAEHTHU M PASTIPEAEJIEHAE HA TIEYAJIGATA
CeriacHO penicHHE Ha €HOMMIHNA cOOCTBEHMK Ha JIpyxecTBoTO, pe3 2020 T. € pasnpeieieH TUBUIEHT B pasMep

Ha 1,4 MJIH. JIB.



CHMEHC XEJTKEBP EOOJ
JAOKJIAXA 3A JEMHOCTTA
3a roaMHaTa, npuKIoYBalna Ha 31 gekemepy 2020 r.

VIII. CTPYKTYPA HA OCHOBHMSA KAITUTAJI

Eanonnyen cofcrBennK HA Homunanna croitnoct
KamHTaXa Yyacrue Bpoii agnose Ha aana (aB.)
Cumenc Xenmunmspc Xommuur 111 100% 10,000 1 yeB

BH BH, Xonauaus

IX. BEPOSITHO BB/IEIIIO PABBUTHE HA NPEAITPHATHETO

OcHoBHO NpEAU3BHKATENCTBO MPEA KOMNAHUATA € [1a OCTaHE B YENIHUTE PSAULH HA HKOHOMHYECKATa PEBOMIOLMUSA,
IIpe€aM3BUKAHA OT AWTHTAIM3allHATa, npezmaraﬁxn MOICPHH M HHOBAaTHBHHM pCINCHHA, KOHTO Ma JoBedaT Io

Pa3sBMUTHCTO Ha HOBH TCXHOJIOTHH, W Aa 3aAaaT HOBH CTAHAAPTH B MHAYCTPHATA.

[la3apsT 32 HawKMTE MPOXYKTH, PEIMICHHA M YCAYTH € CHNHO KOHKYPEHTEH [0 OTHOLICHHE Ha LieHooGpasysaHe,
KayecTBO Ha NPOXYKTHTE M YCIIyTHTE, O6CIy:KBaHe Ha KIMEHTH, YCIOBUA 32 (MHAHCHPAHE H IIPOMEHH B Na3apHHTE
H3uckBamwi. Hue HempexbCHATO NMpoydBaMe M aHATH3HPaMe KOHKYPEHTOCIIOCOGHOCTTa M Na3apHaTa HHpOpMAaIMs,
3a 1a MOXe /13 IpeABHIMM HEGIaronpUsTHUTE IIPOMEHH B KOHKYPEHTHATA CPEe/ia, @ He HPOCTO [Ia PEearupaMe Ha Te3H

HPOMEHH.

YoBeImKHAT pecypc € OCHOBCH JBHraTeNl 3a HpPOCHEPHTETa HAa KOMIIAHMATA. IIpHBIMYAaHETO, HAEMAHETO H
3abPKAHETo Ha Mia/H, aMOMILMO3HM H KBaM(HIMpPaHH KaJpH 3aeMa OCHOBHO MSICTO B CTpaTerdsTa Ha CuMeHC
Xentkesp EOOJI 32 61Aemm pacTex H ycnex Ha KOMIAHUATA B perMOHaJIeH M riaobanen Mamab.

Komnamusara me npoas/pkasa a pa3BHBa CBOCTO MOPT(OMIO Bb3 OCHOBA HA TCHACHUMATE HA N1a3apa H CHC CBOETO
HOY-Xay ¥ eKCIepTU3a € CE CTPEMH Jia MPeUIara NHOBaTHBHH PELIEHHS Ha CBOMTE KIIMEHTH, KOHTO IIE €4 B OMOIL]
Ha GB/IrapckoTo 31paBeonasBane. OvakBaMe HHBECTHLMHTE B GBIrapckoTo 3ApaBeonasBane [a ce 3amasaT, KOeTo e

HpeJOCTaBH JOML/IHHTENHM Bh3MoxHOCTH 3a CumeHe Xentkesp EOO/I.

Exumet Ha Cumenc Xenrkesp EOOJl paboTi 3a mocTHraHeTo Ha LENHTe Ha Siemens H M3rpakIaHETO Ha €QHO
MOAEPHO O6IIECTBO, BHKEHO OT HHOBALMMTE M BABXHOBEHO OT CIPEMEXa 3a I1000psBaHe Ha €XEHEBHETO HA

xopaTa.
Karo gact ot ronsamoto cemeiicteo Ha Siemens, Cumenc Xentkenp EOOJ] usnomssa rnobaiHa DOAKPENa ¥ HOY-Xay,

H npunaraﬁm M AONPHHACA 33 MO-HATaThIIHOTO HAaJlaraHe Ha MapKaTa B PErHOHa H IO CBeTa KaTo CHMBOJ Ha

TEXHOJIOTHICH NPOrpec ¥ COLMAIHO OTTOBOPHO IIOBEACHHE.

viii



CHMEHC XEJITKEBP EOOJ
JOKJIAZ 3A JEMHOCTTA
3a roauHara, npukoysama Ha 31 nexemBpu 2020 r.

X. CBBUTHUSA CIIEA OTYETHATA JATA

He ca HacTenuimu cobutus cien 31 JACKEMBpPH, KOUTO Aa HajlaraT ZOMMbJIHUTECIIHH KOPEKLUH W/MNH ONIOBECTABAHE BLB

(punaHcoBus otuer Ha Cumenc Xentkesp EOO]] 3a roauuata, npuktoysaia Ha 31 pexkemspu 2020 r.

XL YIIPABJIEHUE

KoM 31 nexemepu 2020 r., JIpy>XecTBOTO ce yMpaBsBa OT;

1. Tonop CamxoB BoaeHnuapos - YnpaBuren

2. Cranucnara JlumutpoBa XpucToBa — YpaBuTen
JlpyxecTBOTO Ce NMpeAcTaBiBa CbBMECTHO OT JIBAMATA YIIPABHTEIH.
XII. OTTOBOPHOCT HA PBKOBOACTBOTO

Cl'lOpC).l 61>J1rapc1co1‘o 3aKOHOOATENCTBO, PHPKOBOACTBOTO CACABA Na U3roTBsA d)HHaHCOB OTYET 32 BCAKaA ¢mHchona
rojiiHa, KOMTO na AaBa BjApHA W 4Ye€CTHA IpeacraBa 3a (bHHaHCOBOTO CBbCTOAHHUE HA llpyx(ecrnoro KbM Kpas Ha

rogdHara, CbHHaHCOBOTO MY npencTtaBsaHE H NapUIHUTE MY NMOTOLMU.

P1KOBOACTBOTO NOTRBPIKAARA, UE € NPHIIArano NOCHEAOBATENHO aICKBATHU CYETOBOAHH MONMTHKH MPH HITOTBAHETO
Ha roAviHHa ¢uHaHcoB oTyeT KbM 31 mekemBpu 2020 r. M € HampaBUIO pasyMHH M NPEANA3NUBU MPELEHKH,
NPEATIoNOXKEHU U NPUOIM3UTENHU OLEHKH.

PBKOBOACTBOTO CBIIO MOTBBPXKAABA, Y€ CE € MPUABPIKAIO KbM AEHCTBAILMTE CUETOBOJHH CTaHAAPTH, Karo
(pMHAHCOBHUAT OTYET € U3rOTBEH Ha MPUHLIMINA Ha NeCTBALIOTO NpeAnpUITHe.

P1KOBOACTBOTO HOCH OTrOBOPHOCT 3a NpPaBMIIHOTO BOJAEGHE Ha CUYETOBOAHMUTE DPETHCTPH, 32 LIeNechoGpa3HOTO
yNpaBlicHHE Ha aKTHBHTE H 32 NPEANPHEMaHETO Ha HEOOXOAMMHTE MEPKH 3a H3GATBaHE M pa3KpUBaHe HA EBEHTYaJTHU

350ynoTpedu U Apyrd HEPEAHOCTH.

Lt

Tonop Bostennuapos Oo TanMcnaBa Xphcrosa
VYrnpasuren < / Ynpasuten
CHMEHC XEJITKEBP EOOLL CHUMEHC XEJITKEBP EOOJ]

Codwms, 10 ronu 2021 r.
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[loknag Ha He3aBUCMMMA OQUTOP
[lo eagHONUYHUA cobCTBEHUK
Ha ,,CumeHc Xentkebp” EOO[

[oknan oTHOCHO oauTa Ha PUHAHCOBUA OTYET

MHeHue

Hue m3BbpluMxMe OAUT HA NPUNOXEHUA (PUHAHCOB OT4yeT Ha ,CuMeHC Xentkebp” EOO[
(.ApyXecTBOTO"), BKNIOYBALL OTYeT 3a (PUHAHCOBOTO CLCTOAHME KbM 31 pekemspu 2020
roamMHa, oTyeT 3a BceobxBaTHUA [OX04, OTYET 3a NPOMeHUTe B COBCTBEHUA KanuTan 1 oTyeT 3a
Napu4HUTE NOTOLM 3@ ronHaTa, 3aBbpLUBALLA Ha Ta3un faTa, KAKTO U NOACHUTENHN Benexku
KbM (DMHAHCOBUA OTYeT, CbAbpXawM W 0606WeHO onoBecTABaHe HAa CblLieCTBEHUTe
CYETOBOAHU NONUTUKN,

Mo Hawe MHeHWe, NPUNOXKEHUAT (HUHAHCOB OTYeT AaBa BAPHA W 4YecTHa npefcrasa 3a
(HMHAHCOBOTO CLCTOAHME HA [pyxecTBOTO KbM 31 aekemepu 2020 roguHa v 3a Herosute
(hMHAHCOBW pe3ynTaTh OT AeNHOCTTa U NAapUYHUTE MY NOTOUW 3@ FOANHATA, 3aBbpLBaLla Ha
Tasu AaTa, B CbOTBETCTBME C MeXayHapoaHuTe cTaHaapTyi 3a nHaHcoso otyutaHe (MCOO),
npueTtun ot EBponeiicknA cuios (EC).

basa 3a nspasasaHe Ha MHeHUe

Hue u3BbplMXMe HAWMUA OAWUT B CbOTBETCTBUE C MeXayHapoaHUTEe OAUTOPCKM CTaHAApTH
(MOC). HawwuTte OTrOBOPHOCTU CbrMNACHO Te3W CTaHAapTU Ca ONWUCAHW AONBLAHUTENHO B
pasgena oT Hawwua aoknag ,,OTroBOpHOCTU Ha OAUTOPa 3a OANTA Ha (PUHAHCOBUA OoTYeT". Hue
CMe He3aBUCUMKU OT [Ipy)XXeCTBOTO B CbOTBETCTBME C MeXAyHapoAaHUA eTUYeH KOAEKC Ha
npodecuoHanHuTe  cuyetosogutTenu  (BkNountTenHo  MexayHapoaHu  cTaHgaptM  3a
He3aBMCUMOCT) Ha CbBeTa 3a MeXAyHapoAHU CTaHAAPTW NO eTuKa 3a cyeToBoguTenu (Koaekca
Ha CMCEC), 3aeaHO C eTUYHUTE U3NCKBAHUA Ha 3aKOHa 3a He3aBuUCUMUA (MHAHCOB OAUT
(BH®DO), NpUNoXXMMK NO OTHOLLIEHME HA HAaLWMA OAUT Ha (hHAHCOBUA OTYeT B Bbnrapua, kaTo
HUe U3NBbNHUXME W HalUTe APYrn €TUYHK OTrOBOPHOCTU B CbOTBETCTBUE C U3UCKBAHMATA Ha
3HO®O n Kogekca Ha CMCEC. Hue cuntame, 4ye oguTOPCKUTE [OKA3aTENCTBA, NONYYEHM OT Hac,

Ca AOCTaTbYHU M YMECTHM, 3a Aa ocurypaT 6asa 3a HaweTo MHeHue.

YneH Ha bpHCT u Anr Moban

‘bpHCT 1 Alr Ogur 004

cepanvuie v agpec Ha ynpaanexue 8 rp. Codima
Nonurpadiua odmc LeHTLP

Byn. Uapurpaacko woce 47A, eTax 4

EWK: 130972874, DAC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF 8 YHukpeaut Byn6atk Afl
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Apyra nHdopmayus, pasnuyHa ot HPUHAHCOBUA OTUET U OAUTOPCKUA AOKNAA BbPXY
Hero

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ ApyraTa uHdopmauua. Apyrata MHOopMaLmA ce CbCToun
OT [0KNaA 3@ AeWHOCTTa, U3roTBEH OT PLKOBOACTBOTO CbINAcHO Masa ceAMa OT 3akoHa 3a
CYETOBOAICTBOTO, HO He BKI0YBa (DUHAHCOBMUA OTUYET K HALLIMA OAMTOPCKU AOKNAA BLPXY Hero.

HalleTto MHeHne OTHOCHO (YMHAHCOBWA OTYET He 06XBallya Apyrata WHHOPMaUUA K HUe He
u3pasAsame KakBaTo 1 f1a e PopMa Ha 3aK/IoUeHNne 3a CUryPHOCT OTHOCHO Hesl, OCBEH ako He
€ U3PUYKO NOCOYEHO B 10KNAAA HU U 10 CTENeHTa, A0 KORTO € MOCOoYeHo.

BbB Bpb3Ka C HALLMA OAUT Ha (PUHAHCOBUA OTYET, HALLIATA OTFOBOPHOCT Ce CLCTOMW B TOBA Aa
npoyeTem ApyraTta UHPOPMaLUUA U NO TO3K HAUMH Aa NpeLUeHUM Aanu Tasu Apyra nHdopmauma
€ B CbLLECTBEHO HECbOTBETCTBME C (PMHAHCOBUA OTYET WU C HALLKTE NO3HAKWUA, NpuacGUTH
no BpeMe Ha 0AWTa, WAM NO APYr HauYMH M3rneXpaa Aa CbAbPXKA CbLYECTBEHO HenpaBWIHO
aoknaasaHe. B cnyyaii ue Ha 6asaTa Ha paboTaTta, KOATO CMe U3BLPLUWAKN, HUE AOCTUIHEM A0
3akNloyeHune, Ye e HanuLe CbLeCTBeHO HeNpPaBuNHO A0KNaABaHe B Tasn Apyra UHhopMaLus,
OT HaC ce U3NCKBa Aa A0KNaABaMe TO3n (akKT.

HAMaMe KakBo Aa loKknafBaMe B TOBa OTHOLWEHMe.,

OTroBOPHOCTU Ha PbKOBOACTBOTO 338 (PMHAHCOBUA OTYET

PbKoBOACTBOTO HOCY OTFOBOPHOCT 33 U3rOTBAHETO U NPEACTABAHETO Ha TO3U (PUHAHCOB OTYeT,
KOWTO AaBa BAPHA M YecTHa npeacrtasa, B cboTeeTcTBUEe ¢ MCOO, npuetn ot EC 1 3a Takasa
CUCTEMA 33 BbTPELUeH KOHTPO/, KakBaTO PbKOBOACTBOTO onpeaens kato Heobxoguma 3a
OCUrypsABaHe W3roTBAHETO Ha (PUHAHCOBM OTYETU, KOWUTO He CbAbPXKAT CbLUECTBEHU
HenpasWIHU OTYUTAHURA, HE3aBUCUMO AaNU Ab/KALLY Ce Ha U3MaMa UNK rpeLuka.

Mpu WU3roTBAHE Ha (PUHAHCOBUA OTYET PLKOBOACTBOTO HOCK OTFOBOPHOCT 3@ OLEHSBaHe
cnocobHOCTTa Ha [pyXecTBOTO Aa Mpoab/MKKM fAa (YHKUMOHMpPA Kato AencTBallo
npeanpuATMe, OMNOBECTABAMKW, KOrato TOBa € NPWIOXKWUMO, BbMPOCH, CBbP3aHU C
npeanonoXeHWeTo 3a fAercTBalWo npeanpuATME U WM3MON3BAlKW cueToBOAHaTa 6asa Ha
OCHOBATa Ha NPeAnoONOXeHNeTOo 3a AeMCTBALYO NpeanpuATe, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepABa fia NMKBUAMPA [APYXKeCTBOTO UM Aa NPeyCcTaHOBW AEMHOCTTa My, WAU ako
PbKOBOACTBOTO Ha NPAKTUKA HAMA ApYra anTepHaTMBa, OCBEH Aa NOCTLMMU MO TO3W HaYMH.,

OTroBOPHOCTK HA OAUTOPA 33 OQUTA HA (PUHAHCOBUA OTHET

HawwuTe uenu ca aa nony4um pasymHa CTeneH Ha CUrypHoOCT OTHOCHO TOBa Aany (PMHAHCOBUAT
OTYET KATO UANO He CbAbpPXKa CbLUECTBEHW HenpaBwWIHW OTYMTAHMA, He3aBUCUMO Aanu
Ab/MKaLLM Ce Ha “3Mama WK rpeLuka, v ga usgagem oauTopcKu Aoknag, KOMTO Aa BkAUBA
HaLIEeTO OAUTOPCKO MHeHue. PasyMHaTa CcTeneH Ha CUryPHOCT € BUCOKA CTeneH Ha CUrypHOCT,
HO He e rapaHuusa, 4Ye OauT, M3BbpLUeH B cboTBeTcTBME ¢ MOC, BUHaAruM uwle paskpuea
CbLLIECTBEHO HENpPaBuNHO OTUMTAHE, KOraTo TakoBa CbllecTByBa. HenpaBunHW OTYUTAHUA
MOraT f1a Bb3HUKHAT B pe3yNnTaT Ha U3Mama WK rpeLlka U Ce CUUTAT 3a CbLUEeCTBEHU, ako bu
MOrNo PasyMHO Aa Cce 04akBa, Ye Te, CAMOCTOATENIHO WK KaTo CbBKYNHOCT, 6uxa Mornu aa
0KaXaT BNUAHNE BbPXY UKOHOMUYECKUTE peLueHns Ha noTpeburenuTe, B3eMaHu Bb3 OCHOBA
Ha TO31 (DMHAHCOB OTYeT.
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KaTto yacT ot oguta B cboTBeTcTBUE C MOC, H1e u3nonssame NpodhecMoHanHa npeueHKka u
3ana3same NpoheCUOoHaneH CKenTuLyM3bm no BpeMe Ha uenus ogut. Hue CbLyo Taka:

— upeHTUdnUMpamMe 1 oyeHsBaMe PUCKOBETe OT CbLLECTBEHW HenpaswuiHNW OTYUTAHUA BbB
(DMHAHCOBMA OTYET, HEe3aBUCMMO f[anu Ab/AKallM Ce Ha UM3MaMa WM  rpeLuka,
paspaboTBaMe U u3NbAHABaMe OAUTOPCKW NpoLieAypU B OTrOBOP Ha Te3u pPUCKoBe U
nonyvyaBaMe OAWTOPCKW AOKA3aTeNcTsa, KOMTO fAa ca [OCTAaTbYyHM WU YMECTHW, 3a Aa
ocurypnaT 6a3a 3a HaWweTo MHeHWe. PUCKBT Aa He 6bae paskpuTo CbLLECTBEHO HenpaBUIHO
OTUYUTaHe, KOeTo e pe3yntaT OT M3Mama, e Mo-BUCOK, OTKO/IKOTO PUCKA OT CbLLECTBEHO
HenpaBUNHO OTYUTAHE, KOETO € Pe3yNTaT OT rpeLka, Toii KaTo U3MamMaTa MoXKe Aa BK/IOYBa
TallHO cnopasymABaHe, anwuduympade, npeaHamepeHnW MPONYCKW, WU3ABNEHUA 3a
BbBeXJaHe Ha oauTopa B 3abnyxaeHue, KakTo U npeHebpersaHe wnKn 3a06UKansHe Ha

BbTPELUHWUA KOHTPON.

— nonyyaBame pasbupaHe 3a BbTPELUHUA KOHTPO/, MMALY OTHOWEHWe KbM OuTa, 33 fAa
pa3paboTUM OQMTOPCKW Mpoueaypyu, KOMTO fAa Ca MNOAXOAAWM Mpu KOHKPeTHWUTe
06CTOATENCTBA, HO HE C Len M3pasfBaHe Ha MHEeHWe OTHOCHO e(eKTUBHOCTTa Ha

BbTPeLHUA KOHTPON Ha [IpyKeCcTBOTO.

— OueHABaMe yMeCTHOCTTa Ha U3non3eaHwute CYeTOBOAHM NOAUTUKW U PasyMHOCTTA Ha
CYETOBOAHUTE NPUBNU3UTENHN OLIeHKWU U CBbP3aHWUTe C TAX ONOBECTABAHMWA, HanpaBeHu OT

PbKOBOACTBOTO.

— [OCTUraMe [0 3aKloYeHMe OTHOCHO YMECTHOCTTA Ha W3MoN3BaHe OT CTpaHa Ha
pbKOBOACTBOTO Ha cyeToBoaHaTa 6asa Ha 0OCHOBAaTa Ha NPeAnonoXeHWeTo 3a AeNCTBALO
npeanpuATve W, Ha 6asarta Ha NoNyYeHnTe OQUTOPCKY A0Ka3aTeNncTea, OTHOCHO TOBa Aanu
€ Hanuue CblecTBeHa HeCUrypHocT, OTHacALLA ce A0 CbbUTUA nnn ycnosua, kouto buxa
MOrnu Aa NOpOoAAT 3HAYUTENHW CbMHEHUA OTHOCHO CNOCOBHOCTTa Ha [py»XecTBOTO Aa
npoAabMKK Aa (yHKUMOHMPA KaTo AecTBawlo npeanpuatTe. AKO Hue AOCTUIHEM A0
3aKnioueHue, Ye e Hanuue CbLLeCTBEeHa HeCUryPHOCT, OT HaC Ce M3WUCKBA Aa npuenedvem
BHUMaHWe B OAUTOPCKUA CU ROKNAA KbM CBbP3aHUTE C Ta3u HeCUrypHOCT ONOBECTABAHMUA
BbB (QDMHAHCOBMA OTYET WNKU B C/lyvyalk Ye Te3n ONOBECTABAHWA Ca HeaaekBaTHW, Aa
moguduuympaMe MHeHWeTO CWU. HawmTte 3aKNOYeHUR Ce OCHOBABAT Ha OAUTOPCKUTE
AOKa3aTencTsa, nonyvyeHu Ao Aartata Ha oAUTOPCKUA HU poknag. Brvaewm cvbutusa munu
ycnoBuAa obave Morat fa CTaHat npuyuMHa [pyXectBoTO fAa nNpeycTaHOoBU

hbYHKUMOHUPAHETO CU KaTOo AeACTBaLL0 npeanpuaTue.

— oueHABaMe UANOCTHOTO NpeacTaBAHe, CTPYKTYPA U CbabpXaHue Ha (PUHAHCOBUA OTYeT,
BKNIOYUTENHO onosecTABAHUATA, 7 nanv (hvHaHcoBUAT oTyer npepcrasn
OCHOBOMoONAaraluTe 3a Hero cAenku U CbOUTUA NO HauyWH, KOMTO NOCTUra BAPHO U YECTHO

npeacrasaAHe.

Hue KOMyHUKUpaMe C pbkOBOACTBOTO, Hapea ¢ OCTaHanuTe BbNpPOCU, NNaHUpaHUA obxeaT K
BpeMe Ha uU3nNbAHeHWe Ha oAuTa U cbulecTBeHUTe KOHCTaTauuu OT OoAuTa, BKAKUUTENHO
CbLLECTBEHU HEAOCTaTbUXU BbB BbTPELUHUA KOHTPON, KOWUTO uaeHTUULMpame No sBpeMe Ha

U3BbPLUBAHUSA OT HAC OAMT.

g
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[oknan BbB Bpb3Ka C ApYryM 3aKOHOBU U PerynaTopHu U3SUCKBaHuA

HdonbaHuTenHu Bbnpocu, KOUTO NOCTaBs 3a [OKNaaBaHe 3aKOHDBT 338 CYETOBOACTBOTO

B fonbnHeHMe Ha HawwWTe OTrOBOPHOCTU U AoknaasaHe cbrnacHo MOC, onucaHnu no-rope B
pasgena ,Apyra nHdopmayuma, pasnuyHa ot (PUHAHCOBUA OTYET U OQUTOPCKUA A0KNaA BbpXY
Hero", No OTHOLWIEeHMe Ha A0KNAaAa 3a AeHOCTTA, HUe U3NbAHUXMe U npoueaypute, nobaseHu
KbM usucksaHute no MOC, CcbriacHo ,YKasaHua OTHOCHO HOBWU U PasWNPEHU OAUTOPCKK
AOKNaAn 1 KOMYHUKaLUMA OT CTpaHa Ha oauTopa” Ha npothecuoHanHata opraHusauvA Ha
peructpupaHute oautopu B bBbnrapua, WHCTMTYTA Ha AUMNNOMUpaHUTE eKcnept-
cyetosogutenu (MAEC). Te3un npoueaypu KacanaT NPoBEpPKN 38 HANUYUETO, KAKTO U NPOBEPKN
Ha (bopMaTa U CbAabpPXKAHKMETO Ha Tasu Apyra MHOpMaUUA C Uen Aa HW NOANOMOrHaT BbB
¢dopMMpaHe Ha CTaHOBULE OTHOCHO TOBa Aanu fApyrata uWHMOpMauua BKNIOYBA
OonoBecTABAHUATE W [OKNaABaHWATA, npeasuaeHn B [nasa ceaMa OT 3akoHa 33
CYETOBOACTBOTO, NPUNOXKUM B Bbnrapums.

CraHoBuULe BbB BPb3KA C Y. 37, an. 6 OT 3aKOHa 3a CYeTOBOACTBOTO
Ha 6a3arta Ha 13BbpLUEHNTe NpoUeaypy, HALWeTOo CTaHOBULLE €, Ye:

a) WHdopMauuaTta, BknioyeHa B 40KNaAa 3a 4eAHOCTTa 3@ (hMHaHCOBaTa roanHa, 3a KOATo e
n3roteeH (hMHAHCOBUAT OTYET, CbOTBETCTBA HA (PMHAHCOBUA OTYET.

6) [foknaabT 3@ AeWHOCTTa e U3roTBeH B CbOTBETCTBUE C U3UCKBAHWUATA Ha nasa cegMa oT
3aKoHa 3a CHeTOBOACTBOTO.

OauTopCKOo ApyXecTeo ,,bpHCT U AHr OauT” O0A:

[aHvena MeTkosa
Ynpasuten u

PerucrpupaH ofutop, OTrOBOPEH 33 0auUTa

10 ioHu 2021 rogunHa
rp. Cochua, Bvnrapun



CHUMEHC XEJTKEBP EOOJ]
OTYET 3A BCEOBXBATHUSA 10OX0[
3a rogyHara, npukmousamma Ha 31 gexkemepu 2020 r.

benexcku 2020 2019
Xun. ns. X, 76.
Tpuxoau oT NOrOBOPH C KIIMEHTH 6.1 25,358 22,307
Ipexu pa3xomm, cBbp3aHU ¢ NPoaaXOH (18,012) (16,152)
Pa3xonu 3a MaTepuanu U KOHCYMAaTHBU 97) (113)
Pa3xonu 3a nepconana 6.2 (2,376) (2,251)
Pa3xonu 3a BLHIIHM yCITyry 6.3 (1,350) (1,463)
Pasxonu 3a aMmopTH3aLus 6.4 (239) (203)
Jpyru onepaTHBHU pa3XxoH, HETHO 6.5 (402) (474)
Ileuan6a or onepaTuBHA AeliHOCT 2,882 1,651
DUHAHCOBH pa3XoH 6.6 (78) 47
HeTHun ¢puHaHCOBH pazxoau (78) “n
ITeyanGa npean AaHbUH 2,804 1,604
Pa3sxon 3a JaHbK BbPXY JOXOOUTE 7 (282) (161)
Ileuan6a 32 roaMHATA 2,522 1,443
pyz 6ceobxeamen d0x00, Henoonexcawy Ha
pexnacughuxayus 8 neyanbama unu 3azybama
8 nocneosauju nepuoou
AxTioepcku neyan6u 14 - -
Edexr oT naHbpk BEPXY AOXOAHTE 7 - -
JApyr BceoOxBaTeH 10X0/, HeMOAIeXK AL
Ha peKiIacH(PHKALHA B MeyanbaTa wiu 3ary6ara B
nocheABaNIM NEPHOAH, HETHO OT AAHBUH - -
O6wo apyr BceoGXBaTEH JOXOX 32 TOAMHATA,
HETHO OT JaHbUH - -
O6u10 BceoGXBaTeH A0X0/ 32 TOXHHATA, HETHO OT
JAaHBIUH 2,522 1,443
Tonop Bonennuapos ' ﬂ )/CTaHl/lCnaBa pHgToBa Ko&f;rﬁ CratkoB
VYnpasuten Vnpasliten dunaHcoB MeHUDKBP

Mapus CredaHosa-JlumoBa
I'naBeH cUETOBOAMTEN U CBCTABH

DUHAHCOBHAT OTHET € 0A00pEH 3a H3JaBaHe OT YnpaButenute Ha 10 ronu 2021 r. N Hodh
s €NEeHKH OT CTPaHHLA 9 K0 cTpaHHUA 52 ca HepasfenHa YacT Ot GpuH IHCOWEﬁ c:? u';:‘;og;.ummm
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CUMEHC XEJITKEBP EOOJ,
OTYET 3A ®PUHAHCOBOTO CBCTOSIHUE
KoM 31 pexemspu 2020 r.

2020 2019
xun. n8. Xun. n8.
AKTHUBU
Hertexyuu akTusu
Hmortu, MaLIMHU M CHOPDbXEHUS 8 76 82
Hemarepuamiu aktBu 9 7 -
OrtcpoueHH NaHBYHHU aKTHBH 7 95 82
AKTHBH C MPaBO Ha MOJI3BaHE 20 347 222
525 386
TexylH aKTHBH
MarepuajiHi 3anacu 10 315 243
Twproecku U Apyru B3eMaHus 11 9,841 7,576
AKTHBH 1O JOTOBOPH C KIIHEHTH 216 128
BsemaHus OT CBBp3aHH JiMLa 18 - -
JlaHbLM BbPXY JOXO/A 32 BB3CTAHOBSIBAHE 67 2
ITapuunu cpencTBa M MApHYHN €KBUBAIIEHTH 12 6,681 3,445
17,120 11,394
OBIO AKTUBU 17,645 11,780
COBCTBEH KAITUTAJI U TIACUBU
CobcrBeH KanuTad
OCHOBeH KanuTan 13.1 10 10
Jpyru pesepsu 13.2 5,938 5,938
Hepa3npenenexa neyanba 2,525 1,446
06110 co6cTBEH KANMUTAJ 8,473 7,394
Jnarocpo4yny nacuBH
3agmikeHus 3a JOXOOM Ha [TepCOHaa MpH NeHCHOHHpaHe 14 162 151
3apbKEHUA 1O JIU3HHT 20 201 111
IacviBU MO OTOBOPH ¢ KIMEHTH 16 791 885
1,154 1,147
KpaTtkocpouHu nacHBH
3aabmKeHHs KbM CBbP3aHH JIULA 18 6,196 684
TBProBCkH M APYrH 3aAbIDKEHHS 15 637 1,329
Tpoeusuun 17 186 88
3anbmKeHUs MO JIM3UHT 20 151 116
INacuBu 1Mo JOroBOpPH C KJIMEHTH 16 848 1,022
8,018 3,239
O610 NacHBH 9,172 4,386
OBLIO COBCTBEH KAITUTAJI 1 TACHUBUA 17,645 11,780

Vnpasuren VYnpaBur ®uHaHcoB MeHHMKBD

Tonop Bonenuuapos 7@4/“" ) Cranucnasa X KOMMTKOB

Mapus Credanoa-JlumoBa
I'naBeH cueTOBOAMTEN H ChCTAaRHIEN

S RS Gunenes® emuam,
Dy T OT4eT € 0foGpeH 3a u3jaBaHe oT Yrpasutenute Ha 10 ronn 2021 r. Bopxy koomo:::ﬂ :m:‘ll'?ﬂ“
// KH OT CTpaHHLA 9 [0 cTpaHHLa 52 ca Hepa3aenHa 4yacT OT ¢mHqu oBus oTuer, 9OKAR9 € 68
<
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CUMEHC XEJTKEBP EOOJ
OTYET 3A IIPOMEHUTE B COGCTBEHUSA KAIIUTAJI

3a roguHara, npukmioyBaiia Ha 31 nexemspu 2020 r.

OcHoBeH
KAMHTAJ Jpyru pesepeu  Hepasnpegenena
(Benexka 13.1)  (Benexka 13.2) neyaJifoa O6mo
X n8. Xui. ne. Xun. ne. xun. ng.
Ha 1 anyapu 2019 . 10 5,938 1,410 7,358
ITeuan6a 3a ropuHaTa - - 1,443 1,443
Jpyr BceobxBaTeH NOXOM - - - -
061110 BceoOXBAaTEH AOXON - - 1,443 1,443
Jpyru u3MeHeHHs - - 3 3
Pasnpenenenue Ha nusuneHTy (benexka 19) - - (1,410) (1,410)
Ha 31 nexemBpu 2019 1. 10 5,938 1,446 7,394
Ha 1 sanyapu 2020 r. 10 5,938 1,446 7,394
ITeuan6a 3a roavHaTa 2,522 2,522
Jpyr BceobXBaTeH BOXOA - - - -
061110 BceoOXBaTEH AOXON, - - 2,522 2,522
HApyru uaMeHeHus - - - -
Pasnpenenenue Ha aueuneHTH (Benexka 19) - - (1,443) (1,443)
Ha 31 nexemBpu 2020 r. 10 5,938 2,525 8,473
Tonop BoaeHnuapos P / Cranucnasa Xpucro Ko& CraTkoB
Vnpasuren ®uHaHCOB MEHHIKBP
Mapus Credanosa-J[umona
I'naBeH cH4ETOBOAUTEN U CBCT,
DuHaHCOBMAT OTUYET € 0f00peH 3a H3AaBaHe oT YrpaBurenute Ha 10 ronu 2021 r.
TMosicHuTeNnHUTE GeNexKH OT CTpaHULA 9 10 cTpaHuUa 52 ca Hepa3fieNIHA YacT OT (PMHAHCOBMS OTYET.
T TINN Gunanon omuem,
0P CRO APYXx Eog opxy koQmo ome usgaau ogumopcku
7'.9; gokaag ¢ gama:
A I EY | 10-06- 202
per. Ne 108 ,
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CHUMEHC XEJTKEDBP EOOJ]
OTUYET 3A ITAPUYHUTE IOTOIIA
3a romHara, npukmoysaiia Ha 31 gexemspu 2020 r.

Benexiu 2020 2019
xun. 8. Xun. ne.
TTAPHYHH ITIOTOIIU OT ONEPATUBHA JEAHOCT
IMeyan6a npean JaHbUM 2,804 1,604
Kopekuuu 3a paBHeHHe Ha neyanbara npeay JaHbBLK C HETHUTE
MapHYHH NOTOLH
Henapuunu:
Pa3xonu 3a aMopTH3aLMs HA UMOTH, MAILIMHH M ChOPBKEHHA 6.4 41 36
Pasxonu 3a amopTH3als HA HEMATEPUATHH aKTHBH 6.4 2 -
Pa3xonu 3a aMmopTH3aLMs HA AKTUBH C MPABO HA MOJ3BaHE 6.4 196 167
HetHo n3MeHeHue B 06e3LieHKaTa Ha TPY AHOCHOHpaeMH 1
HechOUpaeMH B3eMaHUA 6.5 42) 26
HerHo n3MeHeHue B o0e3LieHKaTa HA MaTepHaIHU 3anacu 6.5 12 6
Pazxonu 3a joxoaH Ha nepcoHana rnp1 nNeHCHOHHpaHe 14 11 10
HeTHO H3MeHEHHE Ha MPOBU3HH 17 98 549
DHHAHCOBM pa3xoJH 6.6 78 47
Kopexuuu B 060poTHHS KanuTan:
VBenuyeHue Ha THProBCKH U APYTH B3€MaHH, BIUL. aKTHBH M0
JOrOBOPH C KIIMEHTH (2,314) (2,348)
(YBenuueHue)/ HaMaeHHe HA MATEPHAITHH 3aN1acH (84) 156
(HamaneHue)/ yBenuueHHe Ha ThProBCKH W APYTH 3aJb/DKEHUA,
BKJI. TACUBH MO JOTOBOPH C KJIHEHTH (948) (730)
InareHyn MMXBU U APYrH (pHHAHCOBU pa3xOau (78) 47)
TInatenu JaHBUM BBPXY HAOXOA (360) (161)
Hernu napuyHi noToun (H3MmoJ3BaHH B)/OT onepaTHBHA JeiiHOCT (584) (1,288)
MAPUYHU ITOTOIIA OT UHBECTHIITUOHHA JEMHOCT
IToxynxa Ha HETEKYLUH aKTHBH (35) 44)
IMocTrnnexus ot npoaaxba Ha HETEKYII aKTHBH -
HeTHu mapuyHH NOTOIH H3NOJI3BAHH B HHBECTHUMOHHA AeifHOCT (35) (44)
MMAPHYHU [TIOTOIU OT ®UHAHCOBA JEAHOCT
ITnamwanus no ¢UHAHCOB JIM3HHT 20 (202) (167)
Hannarenu auBuseHTH 19 (1,443) (1,410)
HeTHH napy4YHH HOTONH H3NON3BAHH BLB (PHHAHCOBA AeifHOCT (1,645) (1,577)
HeTHo HaMasieHHe HA NapHYHHTeE cpeicTBa (2,264) (2,909
IMapuunu cpeacrsa na 1 aHyapu 2,761 5,670
IMapnunm cpeacTBa Ha 31 aekeMBpH 497 2,761
\
Tonop Bonennuapon / KoucrauTux CratkoB
Vnpasuren -~ W ®uHaHCOB MeHUWIKBP
Mapus CredanoBa-JIuMoBa J%
I'naBeH cueroBOIMTEN M CHCTABMTEN
GunancoB omuem,
Gupxy komo cMe U3gaAY ogUmORGiY
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CHMEHC XEJITKEBP EOO/]
MMOSACHHUTEJIHHA BEJIEXXKHA
3a rojuHara, npuKmouBama Ha 31 aexemspn 2020 T.

1. Kopuopatusua nudopmanus

®unancosuar oryet Ha Cumerc Xentkesp EOOJI (, JApyxecTBoT0”) 32 roaMHara, 3apbpmsama Ha 3| JeKeMBpH
2020 r., e ono6pen 3a u3aaBane oT YnpaButeaute Ha 10 ronu 2021 r.

Cimenc Xenrkesp EOO/] € eHONMYIHO JPYXECTBO C OTpaHH4€eHa OTTOBOPHOCT, perHCTpHpaHo Ha 27 mapt 2015
r. B Tnproeckua peructsp Ha Peny6muka buirapus nog EMK 203474500 u agpec Ha ynpasnenne rp. Codus, yi.
,»Kykymr” Ne 2, Benrapus. ®uHancosarta roguHa Ha JIpyxecTBOTO MPHKIIOYBA Ha 31 AeKeMBpH.

OcnoBrata aefiHocT Ha Cumenc Xenrkesp EOOJI € nmocraBka Ha MPOOYKTH, PEIUCHHA M NMOAAPHXKKA Ha
MeMUMHCKA araparypa.

Ha 04 oxtomBpu 2017 r. ThproeeckusT perdcThp Ha Pemmy6mika Bearapia BucBa NpeXBBPIHETO HA JUIOBETE HA
Cumenc Xentkenp EOOJL or Cumenc Xenmrtkesp JlnarHoctuke I'mBX, Asctpus ksM Cumenc XentuHwbpc
Xonmunr 111 bu By, Xonanaua. Kum 31 nexemepu 2019 r. u 2020 r. egHonnden cobcrseHnk Ha Cumenc Xenrkesp
EOO/I e Cumenc Xenmunubpe Xonmurr 111 bu Bu, Xonanaua. KeMm 31 nekeMspu 2020 r. KpaiiHa KOMIaHHA-
Maiika Ha CumeHc Xentkesp EOOJ] € Cumenc AI', MioHxeH.

ITpe3 mapt 2015 r. Cumenc A" ABcTpHsA, Ko#TO, B Ka4ECTBOTO CH Ha efHoNuM4eH akuuoHep Ha Cumenc EOO],
JApYXeCTBO percTpHpaHo B Trprosekus peructsp Ha Pery6imka Benrapus nog EMK 121746004, B3¢ pemenue
Jia npeoGpasyBa 9pe3 OTAEIAHE Ha LN ChILECTBYBAM GH3HeC Ha CBOA CeLManu3upaH OTAeN ,,3ApaBeonaspate”
B OTAEITHO IOpHAHYECKO JTHIE NpaBonpueMHMK Cumenc Xemrkesp EOO/I. IpyxecTBOTO € yIpeaeHo no w1262 B
ot Trproeckus 3akoH. 3a mo-AeraiUiHa HHGOpPMaNHs Kak € TpeTHpaHa TPaH3aKIUATA BHxkK Genexka 2.2 a).

Ipouenypara no npeobpasysanero cTapTipa npe3s MapT 2015 I., KOTaTo € ydpeieHo HOBO APYXECTBO (IPHEMAIL0
JpYXECTBO), B KOETO Aa C€ OTACIM AcHHOCTTAa Ha HampamieHuetro. Ha 8 maii 2015 r. ¢ B3eTo pemieHue or
enHonmuHua cobcTBeHuMK Ha JlpyxecrBoto (Cumenc AT, ABcTpus) 3a oTAensHe Ha o6ocobenoro GusHec
HanpasneHue ,.3apaseonaspane” ot Cumenc EOOJ] u npexBspiisiHETO My B IPHEMALLOTO APYKeCTBO CHMeHC
Xenkesp EOOJ] (apyxkectBo cobectBenocT Ha CuMmeHc AT, Asctpus). EdextBHaTa maTta Ha OTAensgHeTO 3a
CYETOBOAHM HeH € 2 10HH 2015 r. — naTaTa Ha BNHCBAHETO B THPrOBCKUA PErHCTHD.

IIpeo6pasyBaHero € B pe3ynTaT oT riofamHaTa MOMMTHKA Ha KOHLepHa Siemens 3a OTAensHe Ha ACHHOCTTa
3npaBeonasBaHe B CaMOCTOSATENHH APYXKECTBA Ha perHoHanmHo HiuBo. Hamepernero Ha Siemens B ro6aneH Maia6
€ J1a 3ama3y el HOCTTa CH IO MPOM3BOJCTBO HA BUCOKOKAYECTBEHA MEQULIMHCKA alapaTypa, B KOATO € CBETOBEH
JIMAEP, KaTo MPOXBIDKA Aa A OCHILECTBABA MPE3 OTACIHH APY)KECTBA, KOMTO Ca 4acT OT rpynara Ha Siemens.

H360psT Ha Tasu QopMa Ha pa3BuTHe Ha Ou3Heca Ha Siemens B 06nacTTa Ha MEAMUMHATA € MPOAMKTYBAH OT
crielMHIHHA XapaKTep Ha AEHHOCTTA H € ¢ orfiell HeoGX0MMOCTTa OT OCHTYPABAHE Ha IO-I'oJsIMa ONEPaTHBHA
CaMOCTOATENHOCT Ha HanpasJicHHE 3/IpaBeola3BaHe.

PekoBoacTBOTO Ha J[py»eCTBOTO BKIIOUBA HEroBHTEe YmpaBHTenH. JIulara, HaTOBapeHH ¢ OGILIO yMpaBJieHHe,
CHBIAMAAT ¢ PHKOBOJCTBOTO Ha J{pyxecTBOTO.



CHMEHC XEJTKEBP EOO/]
ITOSICHUTEJIHA BEJIE)XKHA
3a ropuHata, mpuKIioyBama Ha 31 gexemepu 2020 r.

2.1 Ba3a 3a u3rorBaHe

DHHAHCOBHAT OTHET € H3roTBEH Ha 6a3a HCTOpHYCCKa LIEHA.
(DHHAHCOBUAT OTHET € NpeACTaBeH B OLITapcky JieBa M BCHYKH NOKa3aTeNy ca 3aKpBbIVIEHH O Hail-Gymskure
XHIAAA GBATapCKy NEBa (XHIL JIB.), OCBEH aKO € YIIOMEHATO APYTO.

H3snBaenue 3a CLOTBETCTBHE

PuuancosuaT otyet Ha Cumerc Xentkenp EOO/ € u3roTseH B chOTBeTCTBHE ¢ MeXayHapOAHHUTE CTAHAAPTH 33
¢unancoso oruurane, npuer ot EBponeiickus crio3 (,L,MC®O, npueru ot EC”). Oryemnara pamka ,,MCPO,
npuetn ot EC” mo chumecTtBo e omnpeneneHaTa HalMOHanHa cderoBogHa 6aza MCC, mpuern ot EC,
PETIAMEHTHPAHH ChC 3aKOHA 33 CYETOBOACTBOTO U AedbMHMpaHH B T.8 OT HeroBuTe JJONBIHUTEIHHU pasniopeabu.

Jlpy*eCTBOTO € H3TOTBUIIO CBOA (PHHAHCOB OTUET 32 TOAUHATA, IPUKUIIOIBAIa Ha 3 | mekeMBpu 2020 T., BBE3 OCHOBA
Ha TIPEANOIIOKEHHETO, Ye J[py:KecTBOTO € JIeHCTBAlO NpeANpHATHE, KOETO Npearnonara Npoabs/KaBaHe Ha
HACTOAILATA CTOIIAHCKA AEHHOCT H PEeaNM3MpaHEe Ha aKTHBHTE H YPeX/JaHe Ha ITaCHBHTE B HOPMAIHMA XOA Ha
HETOoBaTa AeHHOCT.
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CHMEHC XEJITKEBP EOOJ
IMOACHUTEJHHA BEJEXKHA
3a rogunata, mpumousaila Ha 31 gekemspu 2020 T.

2.2 O6o0menyre Ha CHUIECTBEHNTE CYETOBOAHH MOJIMTHKH
a) Busnec koMOMHaHK NOX 0611 KOHTPOJI H 0GeINHABAHE HA YYACTHATA

B pesynrat Ha omosecteHoTo B Benexka | mo-rope npeobpasysane, JlpyxectsoTo mpHao6usa o6ocobeHa
AeAHOCT, OTroBapsIa Ha AeguHHIMATA Ha GH3Hec chritacHo MC®O 3. IpexBBpmiimoro Gu3Heca NpeanpUATHE U
JlpyxectBoTo ca oA 061 koHTpon Ha CumeHc AT, ABCTpHa. CllenoBaTeiHO, IPECTPYKTYPHPAHETO NPEACTABIABA
6u3Hec koMOuHAIMA MO 061 KOHTPON, M3BBH 06xBaTa Ha MC®O 3, 3a npuemauioto J{pyxecTso.

Ilpu orceereue Ha MCOO umu MHTEpRpeTaLMA, KOHTO A2 € KOHKPETHO MPH/ICKUM CIPAMO TPaH3AKLHMM MEXIY
HpeMMpHATHs HoJ 061 KOHTPOJI, PHKOBOACTBOTO € MPIIOXIIO H3HCKBaHKATa Ha MCC 8 CueTOBOAHH MONHTHKH,
MPOMEHM B MPHUOIM3HTENHMTE CYCTOBOJHH ONEHKH M TPEIUKH KAaTO € M3NON3BANO H TEKYIH M3TOYHHUM Ha
uHOpMalMA (IO CTeNMeHTa, 0 KOATO Te He NPOTHBOpeYaT Ha ofljaTa paMKa Wi Ha Hakod MCO®O wnu
HHTEPNpETaLHs), 33 1a pa3paGoTH coGCTBEHa CYSTOBOIHA [IONMTHKA 32 OTYMTAHE HA CHENKHM KaTO NPEXBLPIAHE
Ha HETHH HEMOHCTADHH aKTHBH KbM COOCTBEHHMUMTE HIH APYTH NpEeAnpuaTHa nof obmy KoHTpon 6Ges
pe3HarpaxcieHue. IIpu n36opa Ha moaxoasmIa CHETOBOIHA ONHTHKA PHKOBOACTBOTO B3¢Ma NpPeABHI CHIHOCTTA
Ha TPaH3aKUHKHTE, KAKTO M HYX(IHTE Ha KJII090BH MOTPeOUTENH Ha GQUHAHCOBHS OTHET.

CeriacHo nsucksanuaTa Ha MCC 8 CueToBONHY NOIMTHKH, IPOMEHH B CICTOBOAHUTE NPHOMH3KUTENHH OLIEHKH
rpeinxy, PLKOBOACTBOTO € M3MON3BANO aKTyaIHH M3TOYHHLM, 332 Aa pa3paboru cBos coGCTBEHA CYETOBOAHA
NOJIMTHKA 33 NMPH3HABAHE, MPEJCTABAHE M ONOBECTABaHE Ha OM3HeC KOMOWHALMATa MOA 06l KOHTPON BBHB
(GMHAHCOBHA OTYET Ha NpaBONpHEMamoTo ApyxecTBo. IIpH M3Gopa Ha HOAXOAMINA CYETOBOJHA MOJIHTHKA
PEKOBOACTBOTO € B3€MO MOJ BHHUManMe (akTa, Ye PHCKOBETE M IOJI3MTE 33 KOHTPOIMPAIIUs COGCTBEHHK KBM
natata Ha OusHec komOunaumsra (CumeHc AL, ABCTpHA) He ca ce IPOMEHHAM B pE3yiTaT oOT
MpeCTPYKTYpupaneTo. B Tosu cMuchl, J[py)KecTBOTO € NPHAOXIUIO MeTofa obefuHABaHE Ha YYacTHATAa 3a
OTYMTaHE Ha mpaBorpHemaHne Ha obocobGeHa meHHOCT Mexay ApykecTBa moj obm kourpon. Ilocnemuuar ce
CBCTOH B CJICAHOTO!

e AKTHBHTE H TaCHBHTE Ha peo6pa3yBalllOTO Ce APYKECTBO Ce OTHUTAT N0 TeXHHTE GanaHCoBU CTOMHOCTH
npH oTAENAHeTO Ha obocoGeHaTa AEfiHOCT B MPaBONPHEMALIOTO APYXECTBO, TAKA KAKTO ca GWiM
OTpa3eHH BB (PMHAHCOBMSA OTYET Ha MPeo6pa3yBaIoTo ce APYKECTBO;

e He ce npaBaT HMKaKBH KOPEKIMH [0 CNpaBe//IMBH CTOAHOCTH WM BEB BPB3Ka C PU3HABAHE HA HOBH
aKTHBH WM TACHBH KbM JAaTaTa Ha BIIMBAHETO, KAKBUTO GHXa Ce M3HCKBAIM NIPH MPHJIATAHETO Ha METOA
Ha npuo6HBaHeTo.

e EdexTsT 0T HeTHUTE aKTHBH KBM JlaTaTa Ha OT/ICILIHETO Ce OTpa3fABaT B COGCTBEHHs KalmMTal KaTo
"EdexT oT npecTpyxTypHpaHe” 32 TeKyms nepHop (,,J{pyru pesepsn ‘). CpaBHuTeHaTa HHGOPMALKA HE
Ce NpEeH3YMCIABA.

Hsbpanara cueToBOAHA IONMTHKA C€ NpHIara NPOCHEKTHBHO, KAaTO NpPEH3UHUCACHHE Ha CpaBHMTENHATA
HH$popMaLKuA He ce mpaBH. Tasy NONHTHKA CJIE/IBA A CE NPIIAra OCIEAOBATENHO.

6) IlpeBpbiane B IyKACCTPAHHA BANYTA

@OHHAHCOBUAT OTHET € IpPEACTaBEH B OBIrapcku neBa, KOATO € (yHKUMOHAIHATA BadyTa M BaIyTaTa Ha
npenctapsHe Ha JlpyxectBoro. CHenkHTe B WyX(AECTpaHHA BalyTa NBPBOHAYAIHO C€ OTpasfABAaT BHB
¢yHKIMOHAHATA BalyTa MO OOMEHHHMA KypC Ha JaTaTa Ha cJenkara. MOHeTapHHTE aKTHBM M IaCHBH,
JEHOMHHHPAHH B 1Y)KICCTPAHHK BaTyTH CE NIPEH3YHCIITBAT BHB (YHKIMOHAIHATA BAITYTa, B Kpast Ha BCEKH Mecell
10 3aKmouMTeNnHHA obMeHeH kypc Ha Bbnrapcka Haponna Baska 3a mocnemuus pa6oTeH fieH OT CHOTBETHUA
Mecenl. BCHIKH KypcoBH pasiMKM c€ HPM3HAaBAT B OTYeTa 32 BceoOxBaTHmA moxon. HeMoHerapHuTe aktHBM M
NacHBY, KOMTO CE OLCHABAT 110 MCTOPHYECKA lieHa Ha NpHAOOHBAHE B UY)>XAECTPaHHA BATYTA CE NPEBPHUIAT BLB
(GYHKIHMOHAIHATA BANYTa IT0 OOMEHHNA KyPC KBM JIaTaTa Ha IbPBOHAYA/HATA CAe/Ka (MpuaoGuBate).



CHMEHC XEJITKEBP EOOJ
MOACHHUTEJIHH BEJIEXKKH

3a rogyHaTa, NpHKIOYBala Ha 31 aexemBpu 2020 r.

2.2 O6o6menne HA ChLECTBEHNTE CUETOBOAHH MOJUTHKH (IPOXB/IKEHHE)
B) IIpaxoaH OT AOTOBOPH C KNHEHTH

JefnocTra Ha JIpy>keCTBOTO € CBhLp3aHa C NMPEAOCTABAHETO HAa TEXHOIOTHH B 06/1aCTTa Ha 3APaBEONa3BaHETO -
AOCTaBKa M MOHT2X Ha MeMMUMHCKO o60pyJBaHe, MHCTANALMA, AIUIMKAIMOHHO ofydYeHwe 3a paGota C
amapartypaTa, KaKTo H CEpPBH3HO 06CTyXBaHE Ha JOCTaBEHOTO 000pyaBaHe.

[IpuxomTe OT [OTOBOPH C KIMEHTH ce TIPU3HABAT, KOTaTO KOHTPONBT BBPXY CTOKMTE WM YCIyTHTe 6nIe
MPEXBEPJIEH KbM KIIMEHTA, CPenly CyMa, KOATO OTpassBa Bb3HarpakJeHHETO, Ha K0eTo J[pyecTBOTO 0O9aKsa Aa
HMa IIPaBo B 3aMsHa Ha Te3H CTOKH HWIH ycIyTH. Kato 1sio J[pyecTBOTO € JOCTHTHAJIO A0 3aKMIOUEHHE, 9€ TO €
IPHHLMOAT B IOI'OBOPEHOCTHTE CH 32 NPHUXOIH, Thil KaTo 06MKHOBEHO J[pYXeCTBOTO KOHTPOJIMpPA CTOKATE HIIH
YCITyTHTE TIPEAH Aa I'H MPEXBBPIHN KbM KITHEHTA.

OnoBecTABAHUA 32 CHIECTBEHNUTE CICTOBOIHH MPELICHKH, IPHOIM3UTENHH OLEHKY U OPEIIONOXEHHUS, CBBP3aHH
C IPUXOJHUTE OT JOTOBOPH C KJIHEHTH, ca npegocTaBenH B Iloscuwrenna benexka 3.

IIpodasicba na meduyuncko obopydeane

[Tpuxommte oT nMpoxax6a Ha MeMUHHCKO 060pyBaHe ce MPU3HABAT B OMPEAENEH MOMEHT BbB BPEMETO, KOTaToO
KOHTPOBT BBPXY aKTHBa ObA€ NMpPEeXBLPIEH KBM KIMEHTA, KOETO OGMKHOBEHO € NpH JIOCTAaBKaTa CIE
MHCTanaimATa Ha o6opyasaneTo. HopMaTHUAT KpeAMTEH CpoK € A0 |5 [HHK OT AocTaBKaTa.

HpyxecTBOTO TpellcHABa Jann B HOTOBOpa Ca HaiMIE APYTH OGCIaHHs, KOMTO IIPEACTABIABAT OTAEITHH
3aIWDKEHHA 32 HIMBIHCHHE, KbM KOUTO TpsAGBa Jia ObAe pasnpese/ieHa 4acT OT LeHaTa Ha C/IeNKaTa (HanpuMep,
rapaHLyM, TOYKH 3a JIOAIHOCT Ha KiHeHTUTe). IIpH onpemenstHeTo Ha LEHATA HAa CAE/IKATA 3a Mpojaxba Ha
obopynsaHe JIpy*ecTBOTO NpeleHABa e(eKTHUTE OT NPOMEHIMBOTO BB3HATPAXKAEHHE, CHUIECTBYBAHETO Ha
CBUIECTBEHH KOMITOHEHTH Ha (DHHAHCHPaHE M Bh3HArPOKAEHHE, JB/DKUMO KbM KIHEHTa (aKO HMa TaKOBa).

Crujecmeen Komnonenm Ha Qpunancupane

Ob6uvyaiito JIpyxecTBOTO NOJy4aBa KPaTKOCPOYHH aBaHCH OT KiMeHTHTe cH. IlpMmaraifiku NpakTMYeECKOTO
obnexuenne B MC®PO 15, To He KOpHTHpa O6eIIaHus pasMep Ha BE3HArpaXKIeHNETO 3a OTPa3ABaHE Ha eeKTUTE
Ha CBHIIECTBEH KOMIIOHEHT Ha (pHHaHCHpaHe, ako Ha JIaTaTa Ha BAM3aHE B CHUIA Ha JOTOBOPA 09aKBa, 9 NEpHOLHT
MEXJy TIPEXBLPJIAHETO Ha 06elaHuTe CTOKH MIIH YCHYTH KbM KJIMEHTa ¥ 09aKBaHOTO OT KJIMEHTA [UIALIAHE 33
TE3H CTOKH N YCIYTH Iie 6bAe enHa romiHa MK Mo-Majko.

3agb/oKeHds oo rapaHiuuy

O6uyaiina npaxTKa Ha JIpy:kecTBOTO € Aa NpeAoCTaBs rapaHUMU 33 OTCTPAHABAHETO Ha ACEKTH, KOHTO ca
CBLIECTBYBAIM KbM MOMEHTA Ha MpoAaxc6aTa, KaKTo TOBa ce M3HCKBa Mo 3aKkoH. Te3u rapaHiuy, npegoCcTaBAMIK
YBEpPEHOCT, C€ OTYHMTAT C4eTOBOAHO B choTBeTcTBHE ¢ MCC 37 IIpoBH3uH, yC/IOBHY NaCHBH U YCIIOBHH aKTHBH.
IIposusuaTa ce 6a3upa Ha MCTOpHIECKa MH(OPMALK 32 IPEAABEHH rapaHIMH, KaTO Ce OTIUTA M BEPOATHOCTTA 32
BB3HMKBaHE Ha GbAenM TakMBa pasXo[M M JaBa Haif-qo6paTa NMpeleHKa Ha pPbKOBOACTBOTO 33 Pa3XOJIMTE, KOUTO
me 6BAaT H3BLPIICHH BBB BPb3Ka C 0YaKBAHWUTE IapaHIMOHHM MCKOBE OT KiMeHTH. IIpOBU3MS 3a rapaHuKH ce
IPM3HABA, KOTATO CHOTBETHHTE CTOKM M YCITYTH 6bAaT peam3upati. JlombIHUTeNHa HHPOPMALIHS € IpeACTABEHA
B Benexxa 17.

HncTananvoHHH yoJIyTH

JpyxecTBOTO Mpensara MHCTANALMOHHM YCIYTH, KOMTO Ce NpOAABaT B MAaKeT 3aejHO ¢ Npojaxbara Ha
obopyneaneTo Ha kimenTa. JloroBopute 3a naxetHH npoAaxGu Ha o6opyABaHE W MHCTANALMOHHH YCIYTH
BKJIIOYBAT ABE 33[b/DKCHHA 33 M3ITBJIHCHHE, Thil KaTo OGCLIAHMATA 3a MPEXBBPASAHETO Ha 0GOPYABAHETO K
NpEeOCTaBAHETO Ha MHCTANAIMOHHMTE YCIYIH MOTaT Ja OBJaT pasieneHd W ¢a OTAEIHO pasrpaHHIMMH.
CrotreTHO, JIpyXKeCTBOTO pa3mpe/eis LEHATa Ha CACNKATA Bb3 OCHOBA HA OTHOCUTE/IHHTE €AMHHUYHH NPOAGKHH
LiEHH Ha 060pY/ABAaHETO H HA MHCTANALMOHHUTE YCIYTH.

HpyxecTBOTO NpH3HABa NPUXOAHTE OT HHCTANALMOHHHTE YCIYTH HENOCPEACTBEHO CJIe[d H3BLPIUBAHE HA

HHCTanaguaTa. IIpuxommre oT npoaak6aTa Ha 0GOPYABAHETO CE NPH3HABAT B ONpPEENCH MOMEHT BbB BPEMETO,
06HKHOBEHO IPH JOCTaBKaTa Ha 060pYABaHETO.

12



CHMEHC XEJITKEBP EOOJ
IMOSICHUTEJIHA BEJIEXKKHA
3a roguHaTa, npukmoyBania Ha 3|1 gexemspu 2020 r.

2.2 OGobmIenne Ha ChlleCTBEHHTE C1ETOBOAHH NOJIUTHKH (IPOIBL/KEHHE)
B) IIpHxoaH OT XOroBOpH C KIIHEHTH (NPOoAbIKeHHe)
IpenocraBsine Ha ycIyru

JIpy>XecTBOTO NPEAOCTABA YCIYTH, KOUTO CE IMPOAABAT OTAEIHO, 2 IMEHHO CEPBH3HO 06CIIY)KBaHe Ha JOCTABEHATA
anapaTtypa. JIpy>KeCTBOTO OTYMTA YCIYTHTE KaTO €AHO 33XbIDKCHHE 32 U3ITbJIHEHHE H MPH3HABA IPUXOUTE OT TAX
B TedeHHE Ha BPEMETO, Thif KaTO KJIHEHTELT €HOBPEMEHHO IONYYaBa ¥ NoTpe6sBa MOM3UTE, NPEHOCTABSIHH OT
Apyxectoto. JIpyxecTBOTO H3MOM3Ba METOAA HA BJIOXKCHHTE PECYPCH Ha Ga3a M3MON3BaHH PECYPCH CIIPAMO
obnpia pasMep Ha OYaKBAHUTE BIIOXEHH PecypCcH 3a yAOBIETBOPABAHE Ha 3aJBJDKEHHETO 32 M3ITBIHEHHE, 3a A3
OLICHH HANIPEObKA 38 ITLIHOTO U3ITh/IHCHHUE Ha YCIYTaTa.

Canpa no noroBopx

Axmueu no dozosopu c kKnuenmu
AKTHBBT 110 JIOTOBOpa € MPaBOTO /A CE MONTyYH Bh3HArPKAEHHE B 3aMAHA Ha CTOKHTE HIIH YCITYyTHTE, KOHTO Ca
NPeXBbPEHH Ha KIIHEHTA.

AKo 4pe3 MpeXBBLPISHETO Ha CTOKHTE WM YCIYTHUTEe KEM KIHEeHTa J{pY)XeCTBOTO M3IIBIIHH 3aABIDKEHHETO CH
npefy KIMEHTHT /i 3alUIATH ChOTBETHOTO BR3HATPKACHUE WIM NPEAM IUIALUAHETO Ja € CTAHANO AL/DKHMO,
AKTHB 110 IOTOBOP Ce NIPH3HABA 32 3apaGOTEHOTO BB3HAIPAXKACHHUE, KOETO € MOJ YCIIOBHE.

Twvpzoscku é3emanun

Bsemanero npeacTasiiBa MpaBoTo Ha J{py:KecTBOTO Aa NOIydM Bh3HarpaxAeHHe B OMpEAeieH pa3Mep, KOeTo
¢ 6e3yc/oBHO (T.€. Ipe/IH IIAINAHETO Ha BB3HATPaXXAEHUETO [1a CTAHE HDKUMO € HEO0OX0IHMO EAMHCTBEHO Aa
H3TeYe OMpe/eNeH MEepHOA OT Bpeme). Mons, BHXXTe CYETOBORHMTE MONMTHKM 32 (PMHAHCOBUTE AKTHBH,
H3JI0XKEHH B pasfen €) PHHAHCOBH HHCTPYMEHTH — ITbPBOHAYAJIHO MPH3HABaHE M IIOC/ICABALIO OLEHABAHE.

IHacusu no dozoeopu c kiuexmu

IMTacuBBT MO IOTOBOpPA € 33ARDKEHHETO 33 NPEXBHPJIAHETO HA CTOKHTE MIIH YCIYTUTE KbM KIMEHTa, 32 KOETO
JIpy>XecTBOTO € MOMy4HI0 Bb3HATPaXKAECHHE (HIN Bb3HArPLKACHHUETO € JBIDKUMO) OT KIMEeHTa, AKO KIIMEHTHT
3aM/1aTH Bh3HarpaXXACHUETO Npeau JIpyKecTBOTO Ja NPEXBHPIIM CTOKHTE WIH YCIYTHTE KbM HEro, korato onae
H3BLPIICHO MIALAHETO HITH KOTATO IUTAIAHETO CTaHEe AB/DKHMO (KOETO BE3HHUKHE [I0-PaHo), Ce MPU3HABA IaCHB
no poroBop. ITacuBuTe Mo JOrOBOPH € KIMEHTH CE NMPH3HABAT KaTO MPHXOA, Korato JIpy:ecTBOTO M3IbIHH
3aTL/DKEHUATA CH ITO AOTOBOPA.

r) Jasnum

Texyw Oanvk évpxy doxodume

Texkyumre naHbYHH aKTHBH M NAaCHBH 32 TEKYLWA H MPEAXOJHHM NEPHOIH Ce NPH3HABAT MO CyMara, KOATO ce
o4aKBa Jia 6/1c BH3CTAHOBECHA OT MM IUIATEHA HAa AaHBYHHTE BIAcTH. IIpH H3YKCIEHNE HA TEKYLIMTE AaHBIIH Ce
OpHIaraT JaHbYHHTE CTaBKH M JaHBYHMTE 3aKOHH, KOMTO Ca B CHJIa MM Ca B 3HATHTE/NHA CTENEH NMPUETH KBM
OTYETHATa JaTa. PBKOBOACTBOTO aHanHM3Hpa OTACNHHMTE NMO3HMIHM B JaHBYHATA JEKAapalMA, 3a KOHTO
IPWIOKMMHUTE [JaHBUHH pasnopefbH ca MpeMET Ha THIKYBaHe M MPH3HABA MPOBH3HMH, KOTaTO TOBA € YMECTHO.
TexynmTe RaHBIWM Ce MPU3HABAT AMPEKTHO B APYTHA BceoGXBaTeH Aoxol (a He B nevyanbure wiu 3arybute 3a
NEpHoJa), KOraTo NaHbKBT CE€ OTHAcCA A0 CTATHM, KOMTO ca OHIM NpH3HATH M3BBH Nevanbara wim 3arybara 3a
nepuoza.

Omcpoven danvik
OTcpoueHHTE AaHBLH Ce MPH3HABAT MO GaNaHCOBHA METOX 3a BCHYKH BPEMEHHM Pa3jMKM KbM OTYETHATA JIaTa,
KOHTO Bb3HHUKBAT MEXAY JAHBYHATA OCHOBA Ha aKTHBUTE M NIACHBHTE H TEXHHUTE GalaHCOBH CTOMHOCTH.

OTcpoueHH NaHbLYHY TaCHBH CE IPU3HABAT 33 BCHYKHM 06IaraeMu BpeMEHHH Pa3iHKH OCBEH 0 CTENIEHTA, JI0 KOATO
OTCPOYEHHAT JAHBYEH NacHB BH3HHKBA OT M-PBOHAYAIHO NPH3HABaHEe HA aKTHB WM MacHB OT JafieHa CHENKa,
KOATO He € OH3Hec KOMOHHALMA H He BIHAC HATO BhPXY CYETOBOJHATA Neyanta, HUTO BBPXY AHBYHATA neyanba
WK 3ary6a KbM MOMEHTA Ha H3BBPIIBAHE Ha CACIKATA,



CHMEHC XEJTKEBP EOO/J|
ITOSICHUTEJIHA BEJIEXKHA
3a roguHaTa, NpHKIIOYBamia Ha 31 aexemepu 2020 r.

2.2 O600meHne Ha ChLIECTBEHATE CYEeTOBOAHH NOJIMTHKH (IPOAL/DKEHHE)

r) lanbuH (MpoabIkeHHE)

AKTHBH MO OTCPOYCHH JAHBLH CE NIPH3HABAT 32 BCHYKHA HAMAJIAEMH BPEMCHHH Pa3INKH, MPCHCCEHH HEU3MOI3BaHH
AAHBPYHH KPCOHUTH U HCH3MOA3BaHH AaHbIHN 3ary6n, [0 CTENCHTA, A0 KOATO ¢ BCPOATHO 1a € HAIHIIC obnaraeMa
neqa.n6a, cpemy KoATO na 61,1131' H3NO0JI3BAaHH HaMaJIICMHTE BPEMCHHH Pas3jIHKH, IIPECHECEHUTEC HEH3MNOJI3BaHH
AAHBYHH KPECOUTH M HEHU3IOJI3BAHHTEC NAHBYHHU 331')’6" OCBEH akKo OTCPOYCHHUAT NAHBYCH aKTHUB BBH3HHMKBA OT
IIbpBOHA4YaIHO MPHU3HABAaHEC Ha aKTHB WM [IaCHB OT Ja/icHa CACJKa, KOATO HE € 6u3HeC KOMSHHal.[H}[ H HC BIIMAC
HHTO BLPXY CUETOBOJHATA Neyan6a, HHTO BPXY MaHBYHATA Medanba WM 3ary6a KbM MOMEHTA Ha M3BbpIUBAHE
Ha cacnaKara.

ApyxecTBOTO H3BBPIIBA Nperyies Ha 6araHCcoBaTa CTOHHOCT Ha OTCPOYEHUTE JAHHUHH aKTHBH KBM BCAKA OTYETHA
JaTa ¥ s HaMallsiBa [0 CTENIEHTa, [I0 KOATO BEYUE HE € BEpOATHO Ja GbJie peanusupaHa AocTaTbdHa obnaraeMa
neuan6a, KOATO Aa MO3BOJABA LEJIMA HAM YacT OT OTCPOYCHHA [JAHBYECH aKTHB 1a ObAE BBICTAHOBEH.
HenpusHaTHTe 0TCpOYEHH AaHBYHH aKTUBH CE MPEPasriexaaT KbM BCAKA OTYETHA [aTa M ce NMPH3HABAT JO
CTENEHTAa, 10 KOATO € CTaHaJo BEeposATHO Jia Ob/le peann3upana 6paewa obnaraema nevanba, KOSTO Aa MO3BOAK
OTCPOYEHHA JaHBYEH aKTUB fa Onic Bp3cTaHOBeH. OTCPOYEHHTC NAHBYHH AKTHBM M NACHBH CE OLEHSBAT MO
JaHBYHMTE CTABKH, KOHUTO CE 0YaKBa Jia 6BaT B CHIA 32 IEPHOJIA, B KOHTO aKTUBET CE PeasM3Upa WIH TaCHBET Ce
YpenH, Bb3 OCHOBA Ha AHBbYHHTE CTaBKH (M AAHBYHHMTE 3aKOHHM), AeHCTBAINM WIM BIe3/H B CHJa, B 3HAUMTENHA
CTeNleH KbM OTHeTHaTa JaTa. OTCpodeHHTEe JaHBUM, CBBP3aHM ChC CTATHH, NMPH3HATH M3BBH Iedyanfata MM
3ary6ara, ce npH3HaBaT W3BBH neyanGara unu 3ary6ara. OTCpoyeHHTEe JAHBLUM CE MPU3HABAT B 3aBHCHMOCT OT
CBBP3aHATa € TAX CHC/IKA /M B APYIHA BCeOOXBATEH NOXOA, WM JTHPEKTHO B COOCTBEHHA KAITHTAIL
JpyecTBOTO KOMIICHCHPA OTCPOYUEHH AaHBYHH aKTHBH H ITACHBH CaMO TOTaBa, KOTaTO MMa 3aKOHOBO MpaBo fla
NpHCNIaAa TeKYIH JAHBYHH aKTUBH CPEIy TEKYLUM AAHBYHHU NACUBH.

Hanvk evpxy dobasenama cmotinocm (JJC)
IlpuxonuTe, pasxoquTe M aKTHBHTE Ce NpH3HaBaT HeTHO OT JIJIC, ¢ H3KTIOYEHHE Ha CTy9anTe, KOTaTo:

e JIIC, Bb3HHKBAIL IIPH NMOKYNKA HAa AKTMBH WM YCIYTH HE € BB3CTAHOBHM OT SAHBYHKTE BJIACTH, B KOHTO
cmy4aii JIJIC ce npu3HaBa KaTo JacT OT [ieHaTa Ha MpUA0OMBaHe Ha AKTHBA WM KaTO YaCT OT CHOTBETHATA
Pa3sxo/Ha NO3HLHA, KAKTO TOBA € YMECTHO; ¥

® B3eMaHUATA H 3aAB/DKCHUATA, KOUTO CE OTYHTAT ¢ BrmoveH JJIC.

Hernara cyma Ha JI/IC, Br3CcTaHOBMMA OT WIIH OBJDKMMA Ha JaHbYHHUTE BJIACTH, CE BKIIIOYBA B CTOMHOCTTA Ha
B3CMAaHHATA HIIH 3aABIDKCHUATA B Ganakca.

n) JloxoaH Ha MepcoHaIa NPH MEHCHOHHPAHE

Kparkocpounure 10x0mH Ha NepcoHaNa BKIIOUBAT 3aILIATH, Bh3HATPaXKACHMA, MEXXAMHHN H FOMMOIHA GOHYCH,
BHOCKH 33 COLIMAIHO OCHTYPSBAaHE H TOJHMIUHK KOMIICHCHPYEMH OTILYCKH Ha CIIYXXHTEJIMTE, KOMTO CE€ OYaKBa Aa
6baT M3LATO ypeieHH B PAMKHTE Ha 12 Mecena ciie| kpas Ha oTueTHus nepuos. Korato [pyxecTBoTo nomyau
yciryrata, T¢ c¢ NPH3HABaT KaTO Pa3sXoj 3a IEpCoHala B Neyan6ata wiM 3ary6aTa WM ceé KaMTalM3UpaT B
CTOHHOCTTa Ha akTHB. KpaTKocpouHHTe JOXOZH Ha NepCcOHANa ce OLEHABAT MO HEJUCKOHTHpAHATa CyMa Ha
09aKBaHMTE 33 YPEXKAAHE Pa3XOH.
Jlpy’XecTBOTO HMa MEHCHOHEH IUIaH ¢ AeQMHUPaHN AOXOLM, NPOM3THYALY OT 3aJb/DKEHHETO My IO CHIIaTa Ha
6BIITapCcKOTO TPYAOBO 3aKOHOZATENCTBO, Aa M3IUIATH Ha CIYXHTENMTE CH IPH NEHCHOHHpaHE B WIM INECT
6pyTHHM MeCEUHH 3aIUIaTH B 3aBHCHMOCT OT IIPOCTYXXEHHA CTaX. AKo ciyxuren e paborwn 3a [pyskecTsoTo B
NpoaLIDKeHHe Ha 10 roaHHH, MoMy4aBa mecT 6pyTHH MeCEYHH 3aILTaTH NPU IEHCHOHUPaHe, a aKo € paboTui no-
Maiko or 10 rommm gBe OpyTHH Mecewnu 3amnatH. IDTaHeT 3a JOXOMM Ha MEpPCOHANa MPH NEHCHOHKPAHE HE €
¢unancupan. Ot 2019 r. JIpyxecTEOTO ONMpeaeNs CBOMTE 3ab/DKCHHS 32 W3IUIalllaHe Ha JOXOJM Ha [epcoHana
[pH NIEHCHOHHPaHE, U3MO0N3BaiiKH ONMPOCTEH METOJ Ha KalIKynalusA, PH KOHTO KbM 0anaHcoBaTa CTOMHOCT Ha
3agBIDKEHHETO, onpeaeneHo 3a 2018 r. upes akTioepcka olieHKa, ce J00aBs H3MEHEHHETO OT Pa3XOAM 3a JIMXHH,
Pa3xoau 3a TEKYI CTAX H H3IJIATEHHTE JOXOAM HA IIEPCOHANA [Pe3 ChOTBETHHA TIEPHOA.
ITpeonueHkuTe He MOMIEXKAT Ha pellacHHKaLMA B ieuantaTa WK 3aryGara B ocleqBaly nepuoiu. Pasxommre
3a MHHAJI CTAX Ce MPH3HABAT B NeyanbaTa uny 3arybata Ha No-paHHa OT:

e  JlaTaTa Ha IONBJIHEHHE HIIH CHKPALIEHHE B IITaHa, H

®  JaTaTa Ha MPH3HABAHE HAa Pa3XOJH 3a NPECTPYKTYPHPaHe, CHIIBTCTBALM H3MEHEHHATA B IUTIaHA.
Pasxomure 3a JMXBH Ce NMPH3HABAT Ype3 MpHIIaraHe Ha JUCKOHTOB (GakTop KbM 3albJDKCHHETO 3a JOXOAM HA
HepcoHana 3a NeHCHoHupaHe. M3MeHeHHATa B IOCIICAHOTO ce MPH3HABAT B eyanbata wiu 3ary6aTa 3a neproja u
e NpeICTaBAT KaKTO CIEABA:

e Pasxomare 3a cTax, BKIIOYBAIIM PasXOMHMTE 32 TEKYI CTAX, Pa3XOAMTE 38 MHHAI CTAX, KAKTO M
nevyan6uTe H 3aryGuTe B pe3yNTaT Ha CHKPAILEHHA WIH HEPYTHHHH YPEXIAHHA 1O [1aHA C€ BKITIOYBAT B
cTaTuA ,,Pasxomu 3a nepconana;

e  Pa3sxomure 3a MIXBH ce MPEACTABAT KaTo ,,Pa3x0M 3a mepcoHaa“,
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ITOSACHUTEJIHH BEJIEXKHA
3a roguHaTa, NpUKIIOYBalla Ha 31 mekemepu 2020 r.

2.2 O6obmenye Ha CbHIeCTBEHHTE CUCTOBOAHH NOJHTHKH (POB/KEeHHE)
e) DHHAHCOBH HHCTPYMEHTH — TbPBOHAYAJIHO NPH3HABaHE H MOCJEABALIO OlcHABAHE
o (MHUHAHCOBH AKTHBH

H’prOHa‘IaJ]HO NPH3HABAHC H OLICHABAHEC

IIpx mepBOHAYANHOTO MM NpH3HaBaHe PUHAHCOBHTE aKTHBH Ce KIacH(pUIMpaT KaTo TakKBa, KOUTO BIIOCIEACTRHE
ce OLIEHABAT [10 AMOPTH3HpPaHa IleHa Ha MpHA0OHBaHe, IO COpaBeAINBa CTOHHOCT B APYTHA BceoOXBaTeH JOXOA
(IBJ1) 1 xaTo TaxuBa Mo CIipaBe/UIHBa CTOHHOCT B mevanbara unu 3ary6ara.

Knacuuxammara Ha pUHAHCOBHTE aKTHBH IIPH ITbPBOHAYAIHOTO MM NMPHAOOHBaHE 3aBUCH OT XapaKTEPHCTHKUTE
Ha JIOrOBOPHHTE MAapHYHH MOTOLM Ha (MHAHCOBHA aKkTHB M OM3Hec Mopmena Ha JIpyXeCTBOTO 3a TAXHOTO
ynpasierne. C H3KIOYEHHE Ha THPrOBCKHUTE B3€MaHHS, KOHTO HE ChIBPXAT CBHIIECTBEH KOMITOHEHT Ha
¢unancupane, JIpy)KecTBOTO MBPBOHAYAHO OLEHABA (PHHAHCOBHMS AKTHB IO CIPABEAIMBA CTOMHOCT, TIIOC, B
cioy4aii Ha (HMHAHCOBH AKTHMBH, KOMTO HE CE OTHHTAT [0 CIIPaBEANHBA CTOHOCT B fedanfara wm 3aryGata,
Pa3sXO/MTe N0 cAeNKara. ThProBCKUTE B3EMaHHA, KOHTO HE ChABPIXKAT CHILECTBEH KOMIIOHEHT Ha (PHHAHCHpaHe, U
3a KOUTO JIpyKEeCTBOTO € MPHIIOXKHI0 NPAKTHYECKH LeNecho0pasHa MAPKa, Ce OLEHABAT 10 L€HATa Ha CAENKATa,
omnpezenera cvrinacio MC®O 15. Mons, BUxTe CHETOBOHATA IMONMTHKA B pasaen B) IIpuxomi oT AOTOBOPH C
KIIHEHTH.

3a ma Gbae xnacuMIIMPaH M OLECHABAH IO AMOPTHU3NPaHA CTOMHOCT WIH IO CrpaBe/yuBa croiinoct B [IBJI,
¢$bHHaHCOBHAT aKTHB TpAGBa a HOpaXk/1a MApUYHH MOTOLH, KOHTO NPEACTABABAT "caMo MIalaHus 110 [IaBHHIIATA
u muxsara“ (CIIINJI) mo HeM3geIDKEHaTa cyMa Ha MiaBHHUara. Tasu oueHka ce Hapmda ,,CIIIJI Tect” u ce
M3BBPILBA HA HHBOTO Ha CHOTBETHHA MHCTPYMEHT.

Busnec MomemsT Ha J[pyxecTBOTO 3a ynpaBjieHue Ha (hpUHAHCOBUTE aKTHBH Ce [1030BaBa Ha HAYMHA, 10 KOKUTO TO
ynpaBnsBa ¢HMHAHCOBMTE CH aKTHBM C L€l T€HepHpaHe Ha MapHIHHM HOTOLM. BU3HEC MOXETBT ompeaens NamH
MapHYHKTE MOTOUH LIC BB3HHKHAT B Pe3ylTaT Ha ChOMpaHETO Ha JOTOBOPHM MapUYHM MOTOLM, NpojaxGa Ha
(HHAHCOBHTE aKTHBH, UIM U JiBETE.

Toxynxute uny nponax6ure Ha PUHAHCOBH aKTHBH, IHHTO YCJIOBHS H3UCKBAT JOCTABKA HAa aKTHBUTE B PAMKHUTE
Ha JajicH MEpHOJ OT BPEMe, YCTAaHOBEH OOMKHOBEHO ¢ HOPMATHBHA pasmopefba wiM AelicTBamia IpaKTHKa Ha
CHOTBETHHA N1a3ap (PEXOBHH NOKYIIKH ), CE MPH3HABAT Ha IATaTa HA ThPIyBaHe (CAENKaTa), T.6. Ha AATATa, Ha KOATO
JIPY’KECTBOTO C€ € aHTKHPAJIO JIa KYIIH HIIH NIPOLAJE aKTHBA.

Hocneasamio oueHsiBane

3a HesnHTe Ha MOCISABANIOTO OLeHABaHe (PHHAHCOBHTE aKTUBH Ce KIACH(HLMPAT B YeTHPU KaTETOPHH:
* (QuHAHCOBH aKTHBH 110 aMOPTH3HPaHa CTOHHOCT (IbJINOBH HHCTPYMEHTH )
» @OHHAHCOBH aKTHBH 1O CNpaBeUMBA CTOWHOCT B JAPYT BCeoOXBaTeH [OXOA C “peuHKiIHpaHe” Ha
KyMYJIaTHBHHUTE nevantu wiM 3ary6u (IeAroBd HHCTPYMEHTH)
* (DuHaHCOBH aKTUBH, ONpPE/EICHH KaTo TakMBa 110 CIpaBe/IMBa CTOHHOCT B APYT BceobxBaTeH goxon Ge3
"peUHKIHpaHe” Ha KyMyJNaTHBHHTE mnedaib6H H 3aryOM @NpH TAXHOTO OTHHCBaHe (KAMHTAIOBH

HHCTPYMEHTH)
* QuHaHCOBH aKTHBH MO CNPaBE/IHBA CTOHHOCT B neqanaTa Him 3arybara

Dunancosu aKmusu no AMopmusUPARA cCMolinocm (012084 UHCIPYMeHmMU)
Tasu kateropua e Hali-chuiecTBeHa 3a JIpyxecTBoTO. JIpY)KECTBOTO OLEHABA (PMHAHCOBHUTE AKTHBH IIO
aMOpTH3HpaHa CTOHHOCT, aKO Ca YAOBIETBOPEHH H JIBETE YCIOBHA, H3JIOXKEHH I10-Z0NY:
* (DUHAHCOBMAT aKTHB CE NIPUTE)XXABa B PAMKHMTE Ha GH3HEC MOJIEI, MMall 32 LieJI HEroBOTO AbpXKaHe C Ornes
NOJIy4aBaHe Ha AOrOBOPHMTE NAPHYHH IOTOLH OT HETO; H
* VYcnosuata Ha ZOroBopa 33 (PMHAHCOBUA aKTHB IOPAKAAT NMAPHYHM MOTOLM Ha KOHKPETHH AaTH, KOUTO
NPEACTABILABAT CaMo INTAIIAHHA 10 IVIABHULIATA M JIMXBUTE BEPXY HEH3Ab/DKEHATa CyMa Ha [fIaBHHLIATa

®uHAHCOBHTE aKTHBH II0 aMOPTH3MPAHA CTOMHOCT BIOCJEACTBHE CE OLEHABAT NpPH NpHIaraHe Ha MeToAa Ha
edexTuBrua nuxsen npouent (EJIII) u ca mpemmer Ha obesuenka. IlevanGure n 3aryGure ce npusHaBaT B
nieyan6ara wiH 3arybata, korato akTHBBT ObJie OTIIHCaH, MOMMGHIMPAH WIH 06e3neHeH.

®HuHAHCOBHTE aKTHBH 110 aMOPTH3HPaHa CTOHHOCT Ha J{py’KECTBOTO BK/IIOUBAT THPrOBCKH H APYTH B3€MaHHsA, BKJI.
OT CBBLP3aHH /LA,
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3a romuuHaTa, npuUnioYyBama Ha 31 gekemepu 2020 r.

2.2 O6o6menHe Ha CHIECTBEHUTE CYETOBOAHM NMOJINTHKH (IPOXBJIKEHHE)

¢) PHAAHCOBH HHCTPYMEHTH — MbPBOHAYA/IHO NPH3HABaHe H NMOC/EABAINO OXeHABAHE (MPOALJIKeHHE)
o (MDHHAHCOBH AKTHBH (IIPOXb/LKeHHE)

OTnucsane

OHHAHCOB aKTHB (WIH, KOTATO € NPHIOKHMO, YacT OT GHHAHCOB aKTHB WIHM YacT OT IPYIa OT CXOAHH GHHAHCOBU
aKTHBH) Ce OTIHCBA (T.€. CE MpeMaxBa OT OT4eTa 3a PUHAHCOBOTO CHCTOAHHE Ha JIpY)KeCTBOTO), IJIABHO KOIATo:
* mpaBaTa 3a NOJy4YaBaHe Ha MApHYHHUTE NOTOLM OT aKTUBA Ca U3TECKIH; HIIH
° MpaBaTa 3a NONyYaBaHe Ha MapHU4YHH IIOTOLM OT aKTHBA Ca NpeXBhbpJieHH WM JIpyxecTBOTO € moeno
3aBJDKEHMETO [ IUIATH HAaIBJIHO MONY4EHHTE NapHYHA NOoTomH, 6e3 chiecTBeHa 3a6aBa, KbM Tpera
CTpaHa 4pe3 CIIOpasyMEHHE 3a IIPEXBBLPIHE; NIPH KoeTo MM (a) JIpyecTBOTO € NMpEeXBBPAWIO B
3HAYMTENIHA CTEMEH BCHYKKM PHCKOBE M NOJN3M OT coOCTBEHOCTTa BHPXY akTHBa; wim (6) JlpyxectBoTo
HHUTO € NIPEXBbP/IIIO, HUTO € 3aNa31i0 B 3HAUMTENHA CTENeH BCHYKH PUCKOBE H MOJI3H OT COOCTBEHOCTTA
BBPXY aKTHBa, HO He € 3ama3iI0 KOHTPONa BEPXY Hero.
Koraro JIpy>kecTBOTO € NPEXBLPIIIO MpaBaTa CH 3a ITOJTyYaBaHe Ha TapUYHU OTOLH OT AKTHBA MITH € BCTHITUIIO
B CIIOpa3syMEHHE 3a NPEXBBPILIHE, TO NPaBH OLEHKA Ha TOBA AaJiM H JI0 KAKBa CTEMNCEH € 3aMasH/io PHCKOBETE U
nonsure ot cobcrBenoctra. Koraro T0 HHTO € MPeXBBHPAWIO, HHTO € 3ama3suii0 B 3HAYMTENHA CTEINEH BCHYKH
PHCKOBE H TOJ3H OT COOCTBEHOCTTa BBHPXY (PMHAHCOBMA AKTHB, HHTO € NPEXBBPIMIO KOHTPOJA BEPXY HETFO, TO
MpoABIDKABa Ja MPHU3HABAa NPEXBBLPIICHUA aKTHB, 10 CTEMEHTa Ha MPOTBIDKABAIIOTO CH y9acTHe B Hero. B To3n
ciy4ait JIpy»kecTBOTO IPH3HABA H CBBP3aHOTO 3aJbIDKEHHE. [IpEXBEPICHUAT AKTHB M CBBP3aHOTO 3aAB/DKEHHE CE
OlICHABAT Ha 6a3a, KOATO 0Tpa3ABa MPABaTa M 3aAB/DKEHHATA, KOUTO [PY)KECTBOTO € 3amasuio.

ITpoab/DkaBalno yvacTHe, KoeTo € MoA (opMarta Ha rapaHuMA BbPXY NMPEXBLPICHHA aKTHB, C& OLEHABA IO M0-
HHCKaTa OT TbPBOHAYa/HATa GaIaHCOBA CTOMHOCT Ha AKTHBA M MAKCHMAJIHATA CyMa Ha Bh3HATPAKACHUETO, KOETO
MOXeE J1a ce H3KCKa JIpyXecTBOTO 1a H3IIATH.

Obe3uenxa Ha GHHAHCOBH AKTHBH

JlorBHUTEHK OMOBECTABAHHA, CBBP3aHH C ofeslieHkaTa Ha (MHAHCOBHTE aKTHBM, Ca MPEAOCTaBEHH H B
CIICOHHTE NOACHATCIHN Oenesuu:

» OnoBecTABaHNA Ha CHILIECTBEHH Npenonoxenns (Benexka 3)

* TBproBcku B3eMaHHA, BITIOYHTEIHO aKTHBH MO A0OroBOpH ¢ KineHTH (Benexka 11)

Jlpy»ecTBOTO NpH3HABa NPOBH3HA 32 OYaKBaHH KpeauTHH 3ary6n (OK?3) 32 BCHUKH JBATOBH HHCTPYMEHTH, KOUTO
HE CE OTYHMTAT IO CIpaBe/yIHBa CTOHHOCT B neyanbata wm 3aryb6ara. OK3 ce Gasupar Ha pasnukaTa Mexuy
JIOTOBODHMTE NMAPHYHH MOTOLH, ABIKHMH CBIVIACHO YCIOBHATA HA HOTOBOPA, M BCHYKH MAPHYHH MOTOLM, KOUTO
ApyxecTBOTO 049aKBa [Ja IOTy4H, JHCKOHTHPAHH ¢ AOOMIDKEHHE IO TbPBOHaYATHNA €(eKTHBEH MNXBEH NPOLEHT.
OvuakpaHHTe NAPHYHH [IOTOLH BITIOYBAT MAPHYHUTE MOTOUM OT NpoAakbaTa Ha ABPKAHOTO obe3neyeHHe WIH
JPYTH KPeAHTHH NOAo6peHMA, KOUTO MPEACTABIABAT HEPA3AENHA YacT OT YCJIOBHATA Ha JOrOBOpA.

OK3 ce npu3HaBar Ha [Ba eTana. 3a KPEAMTHM eKCIMO3MLINM, 32 KOUTO HE € HATHLE 3HAYMTEHO MOBUILEHHE Ha
KPEAHTHHA PHCK OT MEPBOHaYaIHOTO ipu3HaBade, OK3 ce mpoBusupar 3a KpeauTHHU 3ary6H, KOMTO BB3HHUKBAT B
Pe3ynTaT Ha CHOHTHSA N0 HEH3ITLIIHEHHE, KOMTO Ca Bb3MOXHH npe3 cnefBauute 12 Meceua (12-meceunn OK3). 3a
KPCIWTHH EKCIIO3MIIMH, 33 KOMTO € HAJHMIC 3HAYUTCNHO MOBUINECHNE HA KPSOUTHHA PUCK OT IMHPBOHAYAIHOTO
npH3HaBaHe, MPOBU3MA 3a 3ary06a ce H3MCKBA 110 OTHOINEHHE Ha KPEAUTHHTE 3ary6H, OYaKkBaHu mpe3 OCTaBaIMA
CPOK Ha €KCIIO3ML[HATA, HE3aBHCHMO OT MOMCHTA Ha BBb3HMKBaHE Ha Hem3mbaHennero (OK3 3a yems cpok Ha

HHCTPYMEHTA).

ITo oTHOmMIEHME Ha TEPrOBCKMTE B3IEMAHHA M aKTUBHTE IO JOTOBODPH C KIHEHTH JIpy>kecTBOTO HpUIara ONpoCTeH
noaxox 3a u3umcaenue Ha OK3. CneoBaTenHo To He MPOCNE/NBa NPOMEHUTE B KPEAUTHUA PUCK, 2 BMECTO TOBa
NpH3HaBa NPOBU3KA 3a 3ary6a BB3 ocHoBa Ha OK3 3a enHs Cpok HA HHCTPYMEHTA KbM BCSIKA OTYETHA AATa.

EdeKTHBHHA MOHMTOPHHI H KOHTPOJI Ha KPEAMTHUA PHCK € OT H3KIIOUHTENHA BAKHOCT 32 CUCTEMA 32 YIIPaBIEHHE
B KOMIIaHMATa. Siemens Mperiexia perymipHo NaHHWTE 3a GM3HEC MAPTHBOPHTE KAaTO OCHOBA 33 NpPOLIEC HA
HEHTPaTH3UpaHa OLIEHKa W KpeAHTeH MUMHT. Upes MAeHTHHLMpaHe, KOJMYECTBEHO ONpEJENAHE M AKTHBHO
yIipaBlIeHHE Ha KPEOUTHHA PUCK Siemens yBeMIaBa Mpo3paqHOCTTA IT0 OTHOILIEHHE Ha PHUCKA.
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2.2 ObobuIenne Ha chlleCTBEHHTE CYETOBOAHH MOUTHKH (IPOXAB/DKEHHE)

¢) ®HAANCOBH RHCTPYMEHTH — MhPBOHAYAIHO NPH3HABAHE H NOC/TeABAIL0 OlieHABaHe (MPOXL/IKeHHe)
o @DHHAHCOBH aKTHBH (IPOIb/KEHHE)

Pefitunmite ¥ HaauBHAYaTHO RedHHHPaHHTE KPEMMTHH JIMMHTH Ha KIMEHTUTE CE OCHOBABAT Ha OOMIO NpHETH
PEATHHTOBH METOLONOTHM, KATO BXOASMIIMTE AAHHHU CE€ CHCTOAT OT HH(OPMALHA MOMYYEHA OT KIMEHTA, BEHIITHU
PEHTHHIOBH ar€HIMH M ONUTBLT Ha Siemens PHCK CIIELHMAIHCTH. 32 aHaM3 U MOHUTOPMHT Ha KPEAUTHUA PHCK Ce
NPHJIAraT PazfIuYHM CHCTEeMH U npolieck. OcHoBHUAT eneMeHT ¢ HT npunoxeHue, koeto 00paboTBa JAHHUTE Y HA
6a3a Ha uHQopMamuATa 32 PEHTHHTa M CPOYHOCTTA HA THPrOBCKOTO B3€MaHE 4pe3 IpeBapUTENIHO 3aafieHa
MaTpHIa H39HC/IABa NPUOIHM3HTENHATA OlICHKA 32 06e3lieHKa Ha KpeANTHATa eKCIO3HIHS.

K®M Besika oTyeTHA naTa TO Onpenes A AbATOBUAT MHCTPYMEHT C€ IIPELIEHABA KAaTO TaKbB C HUCHK KPEAUTEH
PHCK, KaTO H3M0/13Ba INaTa pasyMHa H apryMeHTHpaHa HHdopMmaimsa, KofTo € JoctbhHa. Ilpm Tasu oueHka
Jpy>ecTBOTO npepasriekia BBTPELIHUA KPEAMTEH PEHTHHT Ha ABLArOBMS MHCTPYMEHT. B JombiaHeHHE
JpyecTBOTO NpeELECHABa AaH CHUIECTBYBA 3HAYHTENHO YBEIHYEHHE Ha KPEOUTHHUA PHCK, KOTATO IUTAILAHHUATA 110
JIOroBOpa ca B nipocpoune Hag 90 aHu.

o (DHUHAHCOBH NACHBH

H’prOHa‘laﬂHO NPH3HABAHE H OLICHABAHE

Ilpx mLpBOHAYANHO NPH3HaBaHe (PMHAHCOBHTE MACHBH Ce KIACHULIMPAT KAaTO TAKUBA [0 CIPABEUIMBA CTOHHOCT
B nevanbata wmm 3arybaTa, WIHM KaTO 3a¢€MM M NPUBNEYEHH CPEICTBA, 3aNBIDKCHHA WIH KATO ACPHUBATHBH,
OIpEAETEHH KaTO XEDKHHIOBH HHCTPYMEHTH B e(eKTHBEH XeXK, KaKTO € YMECTHO.

l'h,paonaqanno BCHYKH (bHHaHCOBH ITaCHBH C€ NpH3HAaBaT N0 CHpaBeAIMBa CTOHHOCT, a B ciy4ad Ha 3aCMH U
MNPHUBJICYCHH CPCACTBA H 3abJIXKEHHSA, HETHO OT NMPAKO CBbP3aHUTE Pa3XoJH 110 CACAKATA.

PHHAHCOBUTE MacHBH Ha JIpYXKECTBOTO BKIOYBAT THPTOBCKM M APYIH 3aJbJDKEHMSH, BKI. 3aTb/DKEHHA KBM
CBBP3aHH JIMIIA, 32€MH H NIPHUBIIEYEHH CPEACTBA, BKI. GaHKOBH OBBPAPATH.

IlocneaBaino oueHABAHE
OuensBaneTo Ha (PHHAHCOBHTE MACHBHU 3aBHCH OT TAXHATA Ki1AaCHHKALMA KAKTO € OMUCAHO 110- JOJIY:
Dunancosu nacugu, OMYUMAnRY RO CRPaseonusa cmolinocm 6 nesanbama unu 3azybama

DHHAHCOBUTE MACHBH HO CIpaBe/UIMBa CTOMHOCT B mevyanbaTa WM 3ary6aTa BKIIOYBAT (HHAHCOBH YIaCHUBH,
ALPKAHU 32 THProBHA, M (DMHAHCOBY TACHBH, ONPEIEICHH NPH MHPBOHAYAIHOTO MPH3HABAHE KATO TAaKMBa IO
CIpaBe/l/THBa CTORHOCT B Nneyanbara uym 3ary6ara.

OHMHAHCOBHTE NaCHBH CE KIACH(HLMPAT KaTo TbPXKaHH 3a THPTOBHA, aKO Ca IPHACGHTH C L] MOBTOPHA MOKYTIKa
B 6mu3ko 6ppeme. Tasu xateropua BKIIOYBA JAEPHBATHBHH (HHAHCOBM HHCTPDYMEHTH, NPHTEXABAHH OT
JpyXecTBOTO, KOMTO HE Ca ONPEAEICHH KATO X€/DKHHIOBH HHCTPYMEHTH B X€DKHHIOBO B3aHMOOTHOLICHHE KAKTO
10 € Aeraupano B MCPO 9.

ITeuan6ute nm 3ary6uTe No nackBK, J6P)XXKaHM 3a THProBHA, CE MPH3HABAT B OTYETA 33 BCEOOXBATHHS HOXOA.

®DHHAHCOBH NACHBH, ONpE/EICHH NMPH NBPBOHAYANHO NPH3HABaHE KAaTO TAKMBA IO CIPABEUIMBA CTOMHOCT B
nedanbara WiH 3ary6aTa, e ONpEACIAT KATO TAKHBA KBM HATaTa Ha MbPBOHAYATHO MPU3HABAHE, CaMO ako Ca
H3nbJHeHH kputepunte Ha MC®O 9. JlpyKecTBOTO He € ONpeAe/IO HUKAakBH (DMHAHCOBH MACHBH KATO TAaKMBA
IO CIpaBeVTHBA CTOMHOCT B NMeyanbara wim 3arybara.

3aemu u npueneuenu cpedcmsa
Cnen mbpBOHAYANHOTO MM NpU3HABaHE, JIPYKECTBOTO OIIEHSABA IMXBOHOCHHTE 33a€MH U IPUBICICHY CPEACTBA 10

aMOpTH3HpaHa CTOHOCT, Ype3 MeToxna Ha EJIIL. Ileuan6ure u 3ary6ute ce mpusHasar B neyanbata win 3aryfara,
KOTaTO MacHBET Ce OTIHCBA, KAKTO M 9pe3 Npoleca Ha aMopTH3anua Ha Gasa EJIIIL.
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IMMOACHHUTEJ/IHA BEJIEXKHN
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2.2 Obo6menne Ha ChUIECTBEHUTE CYETOBOAHH NOJMTHKH (IPOXB/IKEHHE)

€) ®HHAHCOBH HHCTPYMERTH — MLPBOHAYAJIHO IPH3HABAHE H NOC/TeABALIO OeHABAHE (IPOXABLKEHHE)
o (DHHAHCOBH NACHBH (IPOTbJIKEHHE)

AMODTH3HpaHaTa CTOHHOCT CE M34MCIIBA KaTO C€ B3eMaT MO/ BHHMAHME KAaKBHTO M Jja OMIO JMCKOHTH HIH
MpPEMUH NpPH NPHAOOMBAHETO, KAKTO M TaKCH HIH Pa3sXOfH, KOMTO MPeACTAaBIMBAT HepasaenHa wacT ot EJIII.
AmoptizampTa upes EJIIT ce BrmouBa kaTo GHUHAHCOB pasxoj B 0TYETA 32 BceOOXBATHHA JOXON.

Tazu KaTCropHi ce OTHacs r’laBHO 33 JIMXBOHOCHH 3a€MH H IIPHBIICICHH CPCACTBA.

OTnuHcBane

DuHAHCOB NACHB CE OTNMHCBA, KOTATO 3aXBDKEHHETO OBJE moraceHo, WM INpekpareHo, wiH u3tede. Koraro
CBHINECTBYBAIL (HHAHCOB MacHB OB 3aMEHEH C APYT OT CHIWMA KPEAMTOHATEN NPH CHBBPINCHO Pa3MHIHH
YCIIOBHA, WM YCAOBHATA HA CBIUICCTBYBAIll IMAacHB OBJAT CBHILECTBEHO IPOMEHEHH, Ta3sH pasMsHA HIH
MoaudHKaIMA Ce TPETHpa KaTo OTMHCBAHE HA ITbPBOHAYAIIHMA NACHB M NPH3HABaHE Ha HOB. Pasivkara B
CBOTBETHHTE 6aNlaHCOBH CYMH Ce NPH3HABa B OTYETA 3a BCEOOXBATHHA JOXOA.

#%) Komnencupane Ha pHHAHCOBH HHCTPYMEHTH

DHHAHCOBUTE aKTHBH H (PMHAHCOBHTE NACHBH Ce KOMIIEHCHPAT M HETHAaTa CyMa Ce IpeAcTaBs B GaaHca, KOraTo
H CaMO KOraTo, € HaJlHIe IOPHAHECKH YNPAKHAEMO MPABO 32 KOMNEHCHPAHe Ha IPH3HATHTE CyMU 1 JIpyKecTBOTO
HMa HaMepeHHe 3a ypexxiaHe Ha HeTHa 6a3a, HIHM 3a e/[HOBPEMCHHO peaM3UpaHe Ha aKTHBHTE H YpeXAaHe Ha
[IaCHBHUTE.

3) CnpaBefJIHBA CTOHHOCT HA HHHAHCOBHTE HHCTPYMEHTH

CripaseumBaTa CTOHHOCT € IleHaTa, XoATo 61 61I1a noyyeHa oT Mpofiax6a Ha AKTHB MW IUTaTEHa 3a MIPEXBLPIIHE
Ha nacHB B 06H4aiiHa c/ieNKa MeX/Iy NMa3apHH y4aCTHHLIM KbM JaTaTa Ha olleHKaTa. OLEeHABaHeTO [0 CIpaBeInBa
CTOHHOCT ce 6asupa Ha NPENIONOXNEHNETO, T€ CAENKATa 32 NpoJjaxk6a Ha aKTHB WM IIPEXBBP/IAHE HA TACHB CE
OCBILECTBSABA!

L4 Ha OCHOBHH ITa3ap 3a CbOTBCTHHA aKTHB MU NACHB, HIM
L4 MpH OTCECTBHE HA OCHOBEH Na3ap, Ha Hali-H3roH1A nasap 3a CbOTBETHHA aKTHB UJIH 1TACHB.

OCHOBHMAT MJIH Hall-U3TOXHUAT Na3ap TpAGBa Aa 611 nocTeieH 3a JJpykecTBoTO.

Cripase/yBaTa CTOHHOCT Ha aKTMB WIM NIaCHB CE OLEHABA KATO CE NPABAT NPEIIONOXKEHHS, KOUTO [a3apHH
y4acTHHIM 6Hxa HaNpaBHJIH TIPH ONpeJelIAHE Ha LieHaTa Ha aKTHUBA WM [IACHBA, KATO CE MPHEMa, Y€ Te JeHcTBaT
B CBOS HaH-06Bp HKOHOMHYECKH MHTEpEC.

OueHABAHETO HA CMPABEVIMBATA CTOHHOCT Ha HE(MHAHCOB aKTHB B3eMa MpeABUJ CHOCOGHOCTTA Ha MasapeH
YYaCTHHK JIa T€HEpHpa MKOHOMHYECKH M3rOM OT M3MON3BAHETO Ha aKTHBA CIIOpe] Haii-¢EeKTHBHATA M Hail-
nobpara My ynorpe6a wiH oT mpofgakbaTa Ha aKTHBa Ha JpYT MasapeH YYaCTHHK, KOHTO Mi¢ M3MON3BA aKTHBA
criopej Haii-edekTHBHATA U Haii-obpara My ynorpeba.

JIpy>XECTBOTO H3MO/3BA OLEHHTENCKH METOIM, YMECTHH NpH 0OGCTOATENCTBATA, 33 KOHTO HMa JOCTATHYHO AAHHH
33 OIICHABAHE HA CNPABEMIMBATA CTOHHOCT KATO C€ MaKCHMM3HPa M3NOJI3BAHETO HA MOAXOAAINH HabsonaBaHH
BXOJISAIIH JAHHU M CE CBEXK/Ia A0 MMUHMMYM H3TION3BAHETO HA HeHAaGMIOAABAHU BXOISALIH JaHHH.

BcHYKHM aKTHBY H NIACHBH, KOHTO Ca OLIEHEHH 110 CIPaBe//IMBa CTOMHOCT MM 32 KOHTO CE H3HCKBA ONIOBECTABAHE
Ha CIpaBe/yIMBA CTOHHOCT BBB (MHAHCOBM OTHeT, Ca TPYNMpPaHHM B KATErOpPMH CHOpeA MHepapXuAra Ha
CNpaBe/UIMBaTa CTOMHOCT, KAKTO € OIHCAHO I0-A0NY, Bb3 OCHOBA HA HAaH-HUCKOTO HHBO M3MOJI3BAHH BXOZSLIM
JaHHHU, KOMTO HMAT 3HAYHTEIHO BIMAHHE NPH OLEHABAHETO HA CIIPABE/UTHBATA CTORHOCT KaTO LAIO:



CHMEHC XEJTKEBP EOOJ
ITOSICHUTEJIHA BEJIEXKKHA
3a romuHata, mpuknoYBaia Ha 31 aexemepu 2020 r.

2.2 O6o6menne Ha ChIUIECTBEHUTE CUETOBOJAHH MOJIUTHKH (IPOAL/IKEHHE)
3) CnpaBeasiuBa cTOHHROCT HA PHHAHCOBHTE HHCTPYMEHTH (POALIIKEHHE)

e Huso | — H3nmomsear ce KOTHpaHH (HeKOpH]'PlpaHH) LCHHA HA aKTHBHH NMa3apH 3a HACHTHYHH aKTHBH HITH
NNaCHBH

e Huso 2 - Hpunar aT CC OLCHUTEJICKH MCTOAM, NPH KOHUTO Hai-HHCKOTO HHBO M3IIOJI3BAHH BXOIAIM
JIaHHH, CHIICCTBEHH 3a OLICHKATa I10 CIIpaBeA/IMBa CTOHHOCT, ca HaGNIOJaBaHH HIIH NpAKO, HIIH KOCBEHO

e Hueo 3 — Hznionsear ce OLEHUTEICKH METOMH, IIPH KOHUTO Haf-HICKOTO HHUBO H3MON3BaHH BXOIAIIM
JAaHHH, CBIIECTBEHH 3a OLICHKATA [0 CpaBe/IMBa CTOIHOCT, ca HeHabmoaaBaHu

3a 1enuTe Ha ONOBECTABAHETO HA CHPaBeUIMBATa CTOMHOCT, J[pY>KECTBOTO ONpeseNs pasIMiHH KIAacOBE aKTHBH
U MaCHBH B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XapAKTEPHCTUKH U PHCK U OT CHOTBETHOTO HHBO OT HEpapXuATa Ha
CIIpaBeUIMBATA CTOHHOCT, ONHCAHA IIO-TOpE.

) OCHOBEH KaNUTAJ
OCHOBHMAT KAIIMTAJ € MPEJICTABEH 110 HOMMHAIHATA CTOHHOCT Ha PETHCTPHPAHHUTE M IUIATCHH JISNIOBE.

i) IlapuAn AHBHACHTH ¥ HENAPHYHH Pa3npe/ieleHH KbM COGCTBEHHIHTE

3agpiokeHMe 33 NApHYHN WA HEMApUYHH pasnpefiefieHus KBM COGCTBEHMIMTE Ce IpH3HABa, KOIaTo
pasnpeneneHneTo € ofobpeHo oT TAX M He 3aBHcH oT JlpyxectBoTo. Kopecnongupamara cyma ce ge6utupa
JUPEKTHO B COGCTBEHMA KaITMTaN.

3abIKEHHETO 32 HeMapH4YHU PasnpencieHHs C¢ OLCHABA 10 CNPaBe[UIMBATa CTOMHOCT HA AKTHBHTE, KOMTO
MOJJISXKAT Ha pasipe/ie/IeHHe, KaTo NOCIESABAIUTE NPEOLICHKH Ce MPH3HABA AMPEKTHO B COOCTBEHMA KalNTAI.

Ilpu daxtHueckoTo pasnpefieneHHe Ha HEMapHIHHM aKTHBM, PA3NMKaTra Mexay OamaHcosaTa CTOMHOCT Ha
IIPH3HATOTO 3ab/DKEHHE H Ta3H Ha pa3npe/ieNIeHHTe aKTHBH Ce MPH3HaBa B nevanbara wiy 3arybaTa 3a epuoza.

K) ChopbrkeHns H 000pyABaHe

CropbxkeHHATa 1 060pYABAHETO CE OTYMTAT M0 LieHA Ha pUaoGUBaHe, HAMalleHa ¢ HAYMCIICHUTE aMOPTH3ALKH 1
3ary6n oT o6esneHKa, ako UMa TakuBa. 1[eHaTa Ha NpuaOGUBaHEe BKIIOYBA M Pa3sXOH 3a MOIMSHA HA 9aCTH OT
CBOPEXKEHHATa M 060py/JBaHETO NPH YCIOBHE, Y€ OTTOBAPAT Ha KPUTEPUWTE 3a NpH3HaBaHe Ha akTHB. IIpu
H3BLPIIBAHE HA Pa3XOJH 3a OCHOBEH NperiieX Ha ChophKeHHe W/HIH 0060pyaBaHE Te Ce BKIIOYBAT B GaraHcoBaTa
CTOHHOCT Ha CHOTBETHHA aKTHB KATO Pa3XOAHM 3a NOJAMSAHA, NPH YCIOBHE Y€ OTTOBApPAT HA KPUTCPHMTE 3a
npH3HaBaHe Ha aKTHB. BcHUKH pYTH pa3sXo/ 32 pEMOHT ¥ MOAAPHKKA Ce PU3HABAT B OTYETA 33 BCEOOXBATHHA
JIOXO/ B [IEPHOAA, B KOATO Ca M3BBPILEHHU.

Amopmsauum‘e Ce M34HCIIABAT Ha (a3a Ha NHHEHHHA METOA 3a CPOKA Ha IOJIC3HHUA XKUBOT HAa aKTUBHUTE, KOMTO Ca
OIIPEACIICHH KAKTO CJCaBa:

2020 2019
CropwixeHus u obopy/saHe 10 romaun 10 romtaN
CromnaHCKH MHBEHTap 5 roguHH 5 ropueMn
Kommiorpn 1 koMnioTepHO 060py/iBaHe 3 roauHM 3 roguan

Croprxenne M obopy/BaHe ce OTHHCBa NMpH MpoAakbaTa My MIM KOraTo HE CE€ O4aKBAT HHKAKBY ObAelIM
HKOHOMHYECKH H3rOAH OT HETOBOTO M3IMOJ3BaHE WIM NMpH ocBoGOXaaBaHe oT Hero. IlevanGure win 3aryGure,
BB3HMKBAIIM IPH OTIHCBAaHETO Ha aKTWBAa (OPEACTABIABAIIM PA3NUKATa MEXKY HETHUTE MOCTHILIEHMS OT
npozax0aTa, ako HMa TakMBa, ¥ GalaHCOBATA CTOMHOCT Ha aKTHBA) Ce BIUIIOYBAT B MevyanGaTa wiu 3ary6ara 3a
NEPHOJIA, KOraTo aKTHBBT Gb/ie OTMHCaH.

B Kpad Ha BCAKaA cbxmaﬂcona ToAHHA CC H3BBPIIBA NPCIJCA HA OCTATHIHHUTC CTOMHOCTH, MOJIE3HHA JKHBOT H
NpHUAAraHHTS METONH Ha aMOpPTH3AlMA Ha AKTHBHTE H aKO OYaKBaHMATA C€ pasnMyaBaT OT MNPEAXOIHHUTE
ﬂpHGHHBHTCJIHH OLICHKH, IIOCICAHUTE CC IIPOMCHAT B Opaemm NEpHOaH.



CHMEHC XEJITKEBP EOOJ]
IMOSICHUTEJIHA BEJIEXKKHA
3a roguHara, npuknouBama Ha 31 gexemBpn 2020 r.

2.2 O6ob1menne Ha chlleCTBEHHTE CYETOBOAHH NMOJNTHKH (MPOIBJKEHHE)
a) JIu3uHr

Ha patara Ha BIM3aHe Ha AOroBsopa B CHJIa Ilp}’)KECTBOT O [IpELCHABA NalH NOTrOBOPHT NIPCACTABNIABA UK ChABPXKA
JIN3HHT. A HMEHHO, NaJI¥ AOrOBOPBT MPEXBBHPIIA NMPaBOTO Aa C€ KOHTPOJIMPA U3IOA3BAHETO HA HI(CHTHqJHl.alaHH}l
4KTHB 3a ONpeEAcCIICH NEPHOA OT BpEME.

Apyncecmeomo xamo nuzunzononyuamen

JlpyxecTBOTO NpHiIara eayHeH NOAXOA 3a MPU3HAaBaHE W OLEHABaHE Ha BCHYKM JIM3HHTH, C M3KIIOYEHHE Ha
KPATKOCPOIHWTE JIM3HHTH (T.€. TH3HHTH CBC CPOK Ha JTM3HHTOBHs JOTOBOP [0 12 Mecena) ¥ TH3HHIUTE Ha aKTHBH
€ HHCKa CTOHHOCT. JIpy)ecTBOTO NMpH3HABA 3aXB/DKEHHA MO JIM3HHTH 3a IUIAIaHe HAa JM3HHTOBHUTE BHOCKA M
aKTHBH C NPaBO Ha MOJ3BaHe, MPEeCTABABAILM IPABOTO HA NON3BAHE HA AKTHBHTE.

Axmueu c npaeo Ha nonseaxe

Jpy»ecTBOTO NpH3HABA AKTHBH C MPABO Ha MOJI3BaHE OT HAYAJHATA [ATa HAa JM3MHTA (T.€. JaTara, Ha KOATO
OCHOBHHAT aKTHB € Ha Pa3MoNOXKEHHE 3a ynoTpeba). AKTHBUTE C IIPABO HA [OJ3BAHE CE OLEHABAT IO 1ICHA Ha
npuaoGHBaHe, HaMalleHa ¢ HAaTpPyaHATa AMOPTH3ALWMA U 3ary6H oT 06e3leHKa, ¥ KOPUTHpPAHa C BCAKA IPEOLICHKA
Ha JIM3UHTOBHTE 3aabDkeHus. lleHaTa Ha npyuaoOHBaHE Ha aKTMBUTE C IPABO HA MOJI3BAHC BKIIOYBA CyMaTa Ha
IPHU3HATUTE 3aTLJKEHHA 10 JIM3UHIA, TIOHECEHHUTE MbPBOHAYAIHH TIPEKH Pa3sXOAM U JIM3HHIOBMTE ILIALAHMA,
H3BBPIIEHH HA WK Npefy Ha4yalHaTa JaTa Ha IM3MHra, NPUOJIM3NTEHA OLEHKA HA Pa3sXOAHMTe, KOMTO e Gnaar
THIOHECEHH OT JIM3HHTONOyYaTe)A IPH AEMOHTAXa U IPEMECTBaHeTO Ha aKTHB2, BE3CTAHOBABaHE Ha [UIOIAAKATa,
BBPXY KOATO C& HAMMpPAa TOH HIH BBH3CTAHOBABAHE HAa aKTHBA [0 CHCTOAHMETO, KOETO CE M3MCKBA CBHIVIACHO
YCJIOBMATA HA IM3UHTA, HAMAIEHH C KAKBHTO M ia GUIIO NOMYYEHH CTHMYJIM 110 JIM3UHTA, AKTHBHTE ¢ NIPaBO HA
MON3BaHe Ce aMOPTUM3UPAT Ha JHMHeiHa 6a3a 32 MO-KPaTKUA OT CPOKa Ha JIM3UHIA H OYAKBAHMTE TMONE3HU KUBOTH
Ha aKTMBHTE, KaKTO ClIeJ(Ba:

* Crpaau 4 roAuHH
* IlpeBo3nu cpeacTea H Apyro oGopyaBaHe 4 TOMHU

AKo B Kpast Ha CPOKa Ha JIN3HHTa COGCTBEHOCTTa BbPXY JIH3HHTOBHA aKTHB Ce NPeXBBPI KbM JIpyKecTBOTO, MM
eHaTa Ha npuAoOHBaHe 0Tpa3aBa yNPaXKHABAHETO Ha OMNIHA 33 3aKyIyBaHe, aMOPTH3ALMATA Ce H3UHCIIABA KAaTO
C€ H3M0/I3Ba OYAKBAHUAT CPOK Ha ITOJIC3HHS KHBOT Ha aKTHBA.

AXTHBHTE C MPaBO Ha NOJI3BaHE Ca NMPeAMET H Ha obe3neHka. CueToBOAHATA IOIMTHKA 32 00E€31IEHKA € ONIOBECTEHA
B paszen (1) Obe3rieHKa Ha HeMHAHCOBH aKTHBH.

3aovasxcenun no ausuH2U

OT HavanHaTa JiaTa Ha JH3MHrA JIpyXXecTBOTO NMPH3HABA 3a[RDKEHUA 1O JIM3HHTH, OLEHEHM MO CeralmMara
CTOHHOCT Ha JIM3MHIOBHTE IUTAIAHNSA, KOHTO e OBAaT H3BBPIICHH 32 CPOKa Ha JIM3UHTA. JIN3HHTOBHTE NIAMAHHUA
BKJIIOYBAT (MKCHPAHH BHOCKH (BKITIOYUTENHO (PMKCHPAHM ILTALIAHMA [0 CHINECTBO), HAMAICHH C KaKBHTO M Aa
610 MoyIeKaIM Ha NOTy4aBaHe CTHMY/H M0 JIM3UHTA, MPOMEHIUBY JIU3HHIOBH IUTALIAHUA, KOUTO 3aBHCAT OT
HHJIEKC WM TMXBEH MPOLEHT, KakTO M CyMH, KOUTO CE O4aKBa ja GBJAT IUIATCHH MO rapaHUMH 33 OCTAThYHA
CTOHHOCT. JIN3HHIOBHTE MNAILAHHA BKIIOYBAT ChINO LEHATA HA YIPAXKHABAHE HA ONLMA 33 3aKyNyBaHe, 32 KOATO
B pa3syMHa CTelleH € CHUTYpPHO, Ye e Ohle ynpaxkHeHa oT [Ipy>XeCTBOTO, KaKTO M ILTAIaHMA HA HEYCTOMKH 33
OpeKpaTABaHEe Ha JIM3MHIA, aKO CPOKBT Ha JIM3WHTA OTPa3sABa YIPaXKHABAHETO OT CTpaHa Ha J[pyXecTBOTO Ha
OIS 32 IPEKPATABAHE.

TTpoMeHJMBH JM3UHTOBH IUIAMIAHHS, KOMTO He 3aBHCAT OT MHJAEKC WM JMXBEH NPOLEHT, CE MPU3HABAT KATO
pasxoiy (OCBEH ako He GBAAT M3BBPILIEHH 32 MPOHU3BOACTBOTO HA MATEPHANIHM 3aNACH) NPE3 NEPHOLA, B KOHTO
BB3HHKHE CHOMTHETO HIH YCNOBHETO, KOETO 3a/ieiicTBa IIAIIaHETO.

ITpn M3UMCIEHMETO HA CeralmiHaTa CTOHHOCT Ha JM3HHTOBHTE IUTAIaHHsA JIPY)XKECTBOTO M3MON3BAa BHTPELIHO
APHCHII JIMXBEH NPOLEHT IO 3aeMU Ha HaJauHaTa JaTa Ha JIM3HMHTA, Thil KaTO 3a/0XEHHAT B JIM3UHIA JIMXBEH
MPOLEHT He MoXe Jia B¢ HalexHO onpeAeieH. Ciel HadaNHaTa [aTa Pa3MePhT Ha JIN3UHTOBHTE 3aXbIDKEHHS
CE YBENHYABAT C JIMXBATa H C€ HAMAIABAT C M3BBPIICHHTC NH3UHTORH IUIAMIAaHUA. B mombmHeHHe GanancoBarta
CTOHHOCT Ha JIM3UHTOBUTE 3albIDKCHHA Ce MPEOLeH:ABa, ako e Haimue Moaudukauus, mpoMaHa B CpoKa Ha
NM3UHTA, MPOMAHA B JIM3HHTOBUTE IUIAINAHMA (HAalpHMep, IPOMEHH B ObJeniMTe IUIAIAHHMA B pe3yNTAT Ha
MPOMSAHA B MHAEKCA HIIM JIMXBEHUA MPOLIEHT, H3MOA3BAH 3a ONpeJe/AHE HA Te3H JM3HHIOBH ILTAWAHMSA) HWIH
MPOMsAHA B OLIEHKATA Ha ONMUMATA 32 3aKyITyBaHe Ha OCHOBHHA aKTHB.
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CHMEHC XEJTKEBP EOOJ
MOACHUTEJIHA BEJIEXKHA
3a roguHaTa, npuKTioYBania Ha 3| aexemspu 2020 r.

2.2 O6obmIenne Ha ChlIeCTBEHATE CYETOBOAHH MOJMTHKH (MPOXABJKEHHE)
1) JIM3HHT (Mpogb/KeHHe)

Kpamxocpotmu AUSUHSU U IUSUHSU HA AKMUBU C HUCKA CMOUHOCm

JlpyxecTBoTO mpwiara ocBOGOXKAaBaHETO OT HMpU3HABAHE Ha KPaTKOCPOUHM JM3HHIH IIO OTHOIUEHHE Ha
KPaTKOCPOYHHTE CH JIM3MHTH Ha TPAHCHOPTHH CPEACTBA (HANPHMED, JIM3MHIH, 9UIHTO TH3HHIOB Cpok € 12 Mecena
MM MO-MaJKO OT HavyalHaTa JaTa M KOMTO He CBhABPXKAT ONLMA 3a 3akymysaHe). To mpunara/ue mpunara u
0cB060XK1aBAHETO OT NPH3HABAHE HA JIM3HHIM HA AKTHBM C HHUCKA CTOIMHOCT 3a NU3MHIUTE Ha oduc o6opypane,
KOETO C€ CYHTa 32 TAKOBA C HHCKA CTOMHOCT. JIN3MHrOBHTE INAINAHNA MO KPATKOCPOTIHH JIM3HHIM M JIH3HHTH Ha
aKTHBH C HMCKA CTOHHOCT Ce M3NHMCBAT KaTo Pa3xo/l Ha IMHelHa 6a3a 3a CpoKa Ha JIM3UHTa,

m) Pazxoau mo 3aeMn

Pasxomm 1o 3aeMH, IPAKO CBBLP3aHH ¢ MPUAOGHBAHETO, H3TPAXKAAHETO HIM NPOU3BOACTBOTO HA AKTHB, KOWTO 1O
HEo0X0MMOCT OTHEMa 3HA4YMTENEH IEPHOA OT BpEME, 3a Ja Ce NMOATOTBU 3a NMPEAHA3HAYCHHETO CH WM 33
npofax6ara cH, ce KaMTANIM3UPAT KaTO YacT OT HEroBaTa LieHa Ha npugobusane. Beuuku Apyrv pasxoaw mo
33€MH CE€ OTYHTAT KATO Pa3XO/ B HEPHUOAA, B KOHTO BB3HUKBAT. PasxoAuTe No 3a€MH BKIIOYBAT JIMXBUTE H APYTH
pa3sxomH, KouTo JIpykecTBOTO M3BBPILIBA BBB BPh3Ka C MMONYYaBAHETO Ha IPHUBICIEHH CPEACTBA.

H) HemaTepnannu akTHBH
Hematepuammute akTHBH, NPUAOGHTH OTAENHO, Ce OLECHABAT MBPBOHAYAIHO MO LeHa Ha mpuaobusane. Cnex
IbPBOHAYAIHOTO NMPH3HABAHE HEMATEPUANHHTE aKTHBM Ce OTYMTAT MO LeHa Ha NpupoGuBane, HamaneHa ¢

HATpYNaHHTEe aMOPTH3ALHHA M HATPYNaHUTE 3ary6u oT 0Ge3leHKa.

ITonesHuAT %UBOT Ha HEMATCpHATHHTE aKTHBH € OTNPEEJIEH KaTO OrpaHH4eH, KAKTO CJIe/ABa:

2020 2019
Codryep 3 rogueEn 3 roguHU
Jpyru HeMaTepHaHH aKTHBU 3 roiMHn 3 roguHU
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CHMEHC XEJITKEBP EOO/]
TTOSICHUTEJIHA BEJIEXXKA
3a roguHaTa, npuTiouBama Ha 31 gexemspn 2020 .

2.2 OGobmenye Ha CHINECTBEHNTE CYETOBOJHH NMOJIMTHKH (IPOALIKEHHE)

H) HemMaTepHaaHH aKTHBH (MPOABLIIKEHHE)

Hemarepuaminte akTHBH C OrpaHH4YeH II0JIE3EH XMBOT CE aMOPTHU3HPAT 3a CPOKA Ha [10JIE3HHS MM JKHMBOT M Ce
TECTBAT 3a 06e31EeHKa, KOraTo CHIIECTBYBAT HHIMKALNM, Y€ CTOHHOCTTAa UM € oGe3lieHeHa. AMOPTH3ALHOHHUAT
TIEPHOJ M METOIBT 332 aMOPTH3AIIMA HAa HEMATEPHATHHTE aKTHBH C OTPAaHNICH NTOJNIE3EH KMUBOT CE MPErIeKAAT Hall -
MaJIKo B Kpas Ha BCAka (pHHaHCOBa roguna. [IpoMeHHTe B 04aKBaHUS IOJIE3EH XUBOT HIK MOZIEN HA KOHCYMHpaHe
Ha 6bAeIKTe MKOHOMUYECKH M3TORH OT HEMATEPHANHUA AKTHB Ce OTYMTAT upe3 MPOMAHA Ha aMOPTH3ALMOHHHSA
CPOK HJIH METOJ M CE€ TPETHPAT KaTO NPOMAHA B NPUOIH3UTETHUTE CUETOBOJHH OLIEHKH.

Teyanbute win 3arybure, BL3HUKBALIM NPA OTITHCBAHETO HA HEMATEPHAICH AKTHB, IPEACTAB/IABAIM Pa3NUKaTa
MEXTy HETHHTE NOCTHIVIEHHA OT npoAax6aTa 1 6araHcoBaTa CTOHHOCT Ha aKTHBA, CE BKJIIOYBAT B Ievyanbara nin
3ary6ara 3a lepHoja, KOraTo akKTHBBT ObJC OTIHCAH.

ITpe3 2020 r. 1 2019 r. He ca H3BLPILEHH CHIIECTBEHH NPHAOOHBAaHHA H OTIIHCBaHHA HAa HEMaTEPHAIHH aKTHBH.
0) MaTtepnannu 3anacu
MarepuanHHuTe 3aNacH ce OLICHABAT I10 [T0-HHCKATA OT Ce0eCTORHOCTTa H HETHATA pealH3HpyeMa CTOHHOCT.

Pasxomure, HanpaB€HH BBB BpB3Ka € AOCTaBAHCTO Ha MATCPHANIHHTE 3allaCH N0 TAXHOTO HACTOAILIO
MECTONONOXXCHHE H CBhCTOAHME, C€ OTIHTAT KAKTO ClleABa:

Marepuaim 1 CTOKM — JOCTaBHa CTOHHOCT, ompeJielicHa Ha Ga3a Ha MeToJa ,.CpefHO-TIpeTeriieHa
CTOHHOCT”;
He3zaBspiieHo IPOM3BOACTBO — CTOMHOCT Ha BJIOXEH TPY M APYTH Pa3XomH

Hertnata peanusnpyeMa CTOHHOCT € Ipe/mIoaraeMaTa NpoAaKHa 1IeHa B HOPMATHUA X0 Ha CTONAHCKATa AEHHOCT
MUHYC TIPHOIM3UTENHO OLIEHEHHTE Pa3XoAy 3a 3aBBPIIBAHE Ha MPOM3BOACTBEHMA LIMKBN M Te3H, KOMTO ca
Heo6XoMMH 32 OCBHLIECTBABAHE Ha nmpofaxobara.

n) OGe3nenka Ha HepMHAHCOBH AKTHBH

K®M Bcsika oTyeTHa AaTa, J[py>KecTBOTO OLEHABA A CHILECTBYBaT HHAMKALIMH, Y€ AajieH akTHB e obe3ueHeH. B
ciryyaif Ha TakMBa HHAMKALMH HIIM KOTaTO CE M3KCKBA €XKETO/IEH TECT 3a 00e3lieHKa Ha [jajieH aKTHB, JIpyKecTBOTO
omnpefieNs Bh3CTAHOBHMAaTA CTOHHOCT Ha TO3M AKTHB. Bh3cTaHOBUMaTa CTOHHOCT Ha aKTHBA € MO-BHCOKATAa OT
CIpaBeUINBaTa CTOHHOCT, HAMAJIEHA C Pa3XOAMTE 3a mpojax6a Ha akTHBA MM Ha o0ekTa, reHepupalll MapuIHK
notou (OI'TIII) u croiiHOCTTa My B ynotpeba. Br3cTaHOBHMATa CTOHHOCT ce ONpe/e 3a OT/ENCH aKTHB, OCBEH
B CITy4aii, 9¢ IPH H3MOJI3BAHCTO HA aKTHBA HE C€ FeHepHpAaT NMapUiHU MOTOLH, KOUTO /1a Ca B 3HAUMTENHA CTCNICH
HE3aBHCHUMH OT MApHYHMTE MOTOLY, TEHEPHPAHH OT APYTH aKTHBM MM rpynu oT aktheH. Korato Ganancosata
croitHoct Ha fgafeH akmuB mau OITIII e mo-Bucoka OT HeroBaTa BH3CTAaHOBHMA CTOMHOCT, TOH ce cuMTa 3a
obe3leHeH 1 GanaHcoBaTa My CTOHHOCT ce HAMaIABa JI0 HETOBaTa Bh3CTAHOBHMA CTOHHOCT.

Ilpu onpepensHeTo Ha CTOHHOCTTA B yNOTpe6a Ha aKTHB, O4aKBaHHTE ObCIIM IAPHIHH MTOTOLM C€ AMCKOHTUPAT
J0 TAXHaTa CEraliHa CTOMHOCT KAaTo ce M3MOJI3Ba HOpMa Ha JHCKOHTHpAHE NMpedu AaHBIM, KOATO OTpassisa
TeKylllaTa Ma3apHa OLEHKa Ha CTOMHOCTTa Ha MapuTe BHB BPEMETO U crneluUYHUTE 33 aKTHBA PHUCKOBE.
CnpaBeymMBaTa CTOHHOCT, HaMaleHa C PasXOAHUTe 3a NpoAaxOara ce ompenens Ha 6a3a Ha CKOPOIIHM Ma3apHU
CIENKH, aKO HMa TaKMBa. AKO TAKHBA CRENIKH He MOraT Ja Gbaat naeHTH)HIMpPAaHH, ce NpUIara MOAXOAMIT MOJEI
3a oleHKa. HanpaBenyTe H3UMCICHHA CC NIOTBBPXKAABAT Ype3 U3MON3BAHETO Ha APYTH MOJEHNH 33 OLICHKA WM
JApYTH HAIMYHH H3TOYHHIM Ha MHGbOpMalMsi 33 CONpaBEIMBATA CTOMHOCT Ha aKTMB MM 00eKT, reHepHpaly
MapU4HH NOTOLH.

3arybute ot obe3lieHKa ce NPHU3HABAT B Hedanbu u 3ary0u 3a mepHoza.

KbM BcAka oTyeTHa fata, JIpy:KecTBOTO MpEleHABa Al ChIIECTBYBAT HHAMKALMY, 4e 3arybarta oT ofe3LeHKa Ha
aKTHB, KOATO € MpU3HATa B NMPEAXONHH NEPHOOU, MOKe Bede Ja He CHIIECTBYBA MIIH ITBK A € HaManiia. AKo
CBINECTBYBAT NOAOGHH HHAHKAIH, JIPY)KeCTBOTO OIPENCA BR3CTAHOBUMATA CTOMHOCT Ha aKTHBA MM Ha obexta,
reHepHpall Tapu4HHA NoTolH. 3arybara oT 06e3LeHKa ce Bh3CTaHOBABa 0GPATHO CaMO TOraBa, KOTAaTo € HACTHIMIA
MpOMAHA B MPHUOMHIHTENHATE OLCHKH, H3MON3BAHA MPH ONpele/NsiHe Ha BE3CTAHOBUMATA CTOMHOCT Ha aKTHBA,
cliel MPU3HABAHETO Ha ToOCHeAHaTa 3aryba or o6esneHxa. BwicTaHoBsBaHeTO Ha 3aryba oT obesleHka e
OTpaHH4eHO, Taka 4e GanaHcoBaTa CTOMHOCT Ha aKTHBA [1a HE HAABULIABA HUTO HErOBATa BB3CTAHOBMMA CTOHHOCT,
HHUTO A3 He HaJBuMINaBa GamaHcoBara CTOMHOCT (CIEA NPHCHAZAHE HAa aMOPTH3AlMA), KOATO IIEWE Aa Obie
onpeneneHa, ako He e Guna npu3Hara 3ary6a oT o6e3leHKa 33 AKTHRA B IPEAXOHUTE FoMHH. Br3craHoBABaHETO
Ha 3ary6a ot o6e3tieHka ce npu3HaBa B nedanbuTe WM 3ary6ute 3a nepuosa.
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2.2 O6o0menne Ha chIeCTBEHUTE CUETOBOAHH NOJIMTHKH (IPOXb/IKEHHE)
p) Ilapuunn cpeAcTBa H NAPHYHH EKBHBAJIEHTH

IMapuunuTe cpencTBa B 0T4YeTa 3a PHHAHCOBOTO CHCTOSHHE BKIIIOYBAT MAPHYHM CPEACTBA MO GAHKOBH CMETKH M
KPATKOCPOYHH AETIO3HTH.

3a nemiTe Ha OT4eTa 3a NMAPHYHUTE MOTOMM, NMAPHYHWTE CPEACTBA M NAPHYHHTE EKBHUBAJIEHTH BKJIIOYBAT
NMapUYHUTE CPEACTBA M IIAPUYHH EKBHBAJICHTH, KaKTO Te Ca Je(UHHPaHH [10-rope, HETHO OT OBBpApadTH.

¢) llpopn3un

Obwu

IlpoBusnu ce mpH3gaBaT, koraTo JIpyXKeCcTBOTO MMa CETalIHO 3aAb/DKEHHE (MPAaBHO HIH KOHCTPYKTHBHO) B
pe3ynTaT Ha MHHaJIM CHOMTHSA, KOraTo MMa BEpOATHOCT 32 MOracsBaHe Ha 3aJBIDKEHHETO Aa 6bAe HeobXomM
TIOTOK OT PECYPCH, ChABPKAI HKOHOMHYECKH ITON3U H MOJKe Ja Ob/ie HanpaBeHa Ha/IeX/IHA OLICHKA Ha CTOMHOCTTa
Ha 3ageDkeHHeTo. Korato [lpyxecTBOoTO odakBa, 4e HAKOM HIM BCHUKH HeoOXOIMMM 3a ypeXxJaHeTO Ha
NPOBH3HATA Pa3XOH me OBAAT BE3CTAHOBEHH, HAIPHMEP CBIIIACHO 3aCTPAXOBATENEH JOTOBOP, Bh3CTAHOBABAHETO
Ce TMPH3HABA KATO OTAEIICH aKTHB, HO CaMO TOraBa KOTATO € NPaKTHYEeCKH CHIYPHO, Ye Te3H pa3xo me OnaaT
BB3CTaHOBEHH. Pa3xoiuTe 3a NpOBH3MM ce NPEACTABAT B MEYAIONTE WiIM 3aryfuTe, HETHO OT CyMaTa Ha
BB3CTAHOBCHHTE pa3xomd. KoraTo edekTbT OT BpeMEBHTE pa3slMKH B CTOMHOCTTA Ha IApuUTe € CBHIICCTBEH,
TIPOBHM3UMTE CE MMCKOHTHPAT KATO CE M3M0N3Ba TEKyIla HOPMA Ha IMCKOHTHPAHE MpPeiu JAaHbLH, KOATO 0Tpassipa
cnenudUYHKTE 32 3aBDKEHHETO PHCKOBE. KoraTo ce H3nomea ANCKOHTHPAHE, YBENHYEHUETO HA [IPOBH3HUATA B
Pe3yNTaT Ha H3MHHANIOTO BpEMeE Ce NMPEACTaBs KaTo (PHHAHCOB pasxof,

TIposusua 3a 2apanyuonto obcnysceare

CeriacHo 0roBOpH 3a IOCTABKM HA CTOKM MIIH YCIYTH, JIpY)XECTBOTO € 3aAR/DKEHO A OTCTPAHABA BL3HMKHAIM
TIOBpENM B PAMKMTC Ha IOTOBOPCHHA rapaHLUHOHEH CPOK Clel AaTaTa Ha mpofak6a. ITpoBu3us 3a rapaHimu ce
IPH3HAaBa, KOTaTO CLOTBETHHTE CTOKM M YCIYrH GBbAar peamusupanu. IIpoBu3usta ce Gasupa Ha HCTOpHuYECKa
HHQopMaLKA 33 PEAABEHH TapaHLIHH, KaTO Ce OTYHTA M BEPOATHOCTTA 32 BE3HHUKBaHE Ha GBACIIM TAKHBA Pa3XxoaH
M JaBa Haii-nobGpara mpeneHka Ha PBKOBOACTBOTO 3a Pa3sXOMHTE, KOUTO e GBJAT MIBLPIIEHH BBB BPH3Ka C
0Y4KBAHMTE TapaHIOHHN HCKOBE OT KIMEHTH. Te3H pa3xomH ce NperIekAaT NepHOAUIHO H Ce KOPUTHPAT, aKo
TOBa € He0OX0qUMO.

Tposusun 3a cvOebHu uckose

Jpy*ecTBOTO NMPH3HABA NPOBM3NA 33 ChACOHM MCKOBE, KOraTo MMa 3aBeieH ChAeGeH HCK Cpelly Hero U uma
BEPOATHOCT Aa 6baar HeoOxOAMMM Mapu4HM MOTOLM, KOMTO MOTAT Aa Ce OueHST Hagexano Ha 6asata Ha
OPHIHYECKHA aHANIM3, PHKOBOIACTBOTO OLICHABA BEPOSTHOCTTA M BE3MOXKHOCTTA 32 HaleXJHa OHEHKa Ha
H3XOAAIIH [TAPHYHH NIOTOLH BEB BPB3Ka C ONPEEIICHH HCKOBE.

Tlposusus 3a 3azybu

3ary6uTe BIUIIOYBAT OCHOBHO HEYCTOHKHM 32 HEM3MbIHEHHE WK 3a6aBsHe Ha AOTOBOPHTE MM NPH3HATH 3aryOu
no obpeMeHABAIM A0roBopH. IIpoBH3KA ce MPHU3HaBA, KOraTo JPY>KECTBOTO HMa CETAIIHO 3abIDKEHUE (TIPABHO
HJIM KOHCTPYKTHBHO) B PE3YJITaT Ha MHHAIIM CBOUTHS, KOraTo HMa BEPOATHOCT 33 [I0racABaHe Ha 3aBIKEHHETO
na 6bic HeoOXOMIM MOTOK OT PECYPCH, ChAbPXKAIl MKOHOMMYECKH TOJI3M U KOTaTO MOXe Aa Gble HanpaBeHa
HaZeKAHA OLICHKA Ha CTOHHOCTTa Ha 3aAKWDKEHHUETO.
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23 IIpomelm B CUCTOBOAHHTE MOJIUTHKH H ONTOBECTABAHUA
HoBH H H3MeHeHH CTAHAAPTH H pa3sfACHEeHHHA

Jlpy>€ecTBOTO € NMPHIIOKHIIO 33 ITbPBH ITHT HAKOM CTAHAAPTH H U3MEHEHWA, KOMTO BIIM3AT B CHJA 3a TOAHMIIHK
nepuoay, 3ano4paiy Ha wiM ciaen | amyapun 2020 r. To He € NPUIOXKHIIO NMO-PaHO KOHTO U Ja GuIlo cTaHAapT,
Pa3fACHCHHE HIH H3MEHEHHE, KOETO € MyOIMKYBaHO, HO BCE OILiE He € B3O B CHIIa.

MC®O 3 Busnec kombunayuu (Himenenus): [Jedpunuyusn 3a 6uznec

H3imenennara ca B cuna 3a roAMLUIHYM IEPHOIM, 3ANI0MBALM Ha UK cnex | anyapu 2020 r., KaTo ce MO3BOMABA I0-
PaHHOTO MM mOpwiaraHe. M3sMeHEHHATa pa3sCHABAT MHHMMAIHUTEC HM3HCKBAaHHMA 3a GM3HEC M OrpaHMYaBaT
AedununpAaTa 3a GusHec. M3MEHEHHATA CBILO Taka NMPEMaxBaT NMPELEHKATa, ANy Ma3apHUTE YYaCTHHIM ca B
CBCTOSHHUE A NPOMEHAT JIMIICBAIY €IEMEHTH, MPeJOCTaBAT HACOKHU, TOANOMArally JPY>KECTBAaTa B NpeLeHKaTa,
Jami NpUAOGHTHAT MPOIIEC € CHIIECTBEH H BHBEKIAT HEe3aTb/DKUTENCH TECT 33 KOHLEHTPAUMA Ha CIpaBelIuBa
CTOHHOCT. BEH3NMpHEMaHETO HA HM3MEHCHHETO HE € OKa3alo BIMAHHME BbPXY (HHAHCOBOTO CBHCTOSIHHE WIH
pe3ynaTaTH OT AciiHocTTa Ha Jlpy>kecTBOTO.

Pegpopma na pepepenmnume noxazamenu na nuxeernume npoyenmu - MCPO 7, MC®O 9 and MCC 39
(H3amenenun)

H3menenuATa ca B CH/Ia 33 TOAMIIHH NIEPHO/IH, 3aMOYBAIM Ha YUH ciiefl | ssHyapu 2020 r. v TpsaGBa fa ce mpuiarat
petpocnexTuBHO. ITo3sonssa ce u mo-paHHOTO HM NpHIIarane. ITy6muKyBanuTe H3MEHEHNUS, afpecHpar NpoGlIeMH,
BB3HHMKBAlll JOKATO Tpae 3aMsiHaTa Ha CHINECTBYBAINWTE JIMXBEHH MOKA3aTeNM ¢ ANTEPHATHBHH JIMXBEHH
nokaszatequ. Afpecupar ce edexTHTe BHPXY creuuHYHH CIydad Ha OTHMTAHE Ha Xe/pkupaHe mo MC®PO 9
Dunancosu uncmpymenmu 1 MCC 39 Punancosu uncmpymenmu: Ilpusnasane u oyenagane, B KOWTO CE Hajara
OpHeHTHpaH KbM Opiemero aHanus. VsMeHeHMATa NpPEABHXAAT BPEMEHHH OGJIEKYEHMS, NPHUIOKHUMH KbM
H3HCKBAHHATA NPH XEJXKHPAHE, B CIIy4aHTe B KOHTO CIIa3BaHETO HA TE3W H3HCKBAaHHA € MPAKO MOBIMAHO OT
pedopmara Ha pedepeHTHHTE NoKasaTenH. IIpoMeHHTE MO3BOIABAT OTINTAHETO Ha Xe/DKUPAHETO J1a TPOILIDKH B
HIEPHO/A HA HECHTYPHOCT JI0 3aMfAHATA Ha CHIIECTBYBAIIUTE pedepeHTHH THXBEHH IOKA3aTelM C aJTePHATHBHH
GespHckoBH JIXBeHH mokasateiH. HampaBeHu ca mimenenns u B MC®O 7 Duuancosu uxcmpymenmu:
Onogecmsasane, CBITIACHO KOKTO Ce M3HCKBA NMPEACTABAHETO HA JAONBAHUTENHA HH(OPMALHs 33 HECHTYPHOCTTA
OpH Xe/DKHpaHe B pe3ynTaT Ha pedopmara. BrimpuemaHeTo Ha M3MEHEHHETO HE € OKA3AIO BIHAHHME BBPXY
(MHAHCOBOTO CHCTOSHME MM Pe3YITATH OT ACHHOCTTa Ha JIpy>keCTBOTO.

Hsmenenus ¢ MCC 1 ITpedcmasane na @unancosu Omuemu u MCC 8 Cuemosoona Ilonumuxa, Ipomenu &
Cuemogoonume ITpubnusumennu Oyenku u I'pewxu: Jeunuyua 3a cougecmeenocm

H3MeHeHuATa ca B CHJIa 33 FOUIIHH NEPHOAH, 3aII0UBAlM Ha Wy cnex | sHyapu 2020 ., KaTo ce NO3BOABA 10-
PaHHOTO MM mnpuiarane. M3sMeHeHMATa pa3sscHABAT AeHHMUMATA 3a CBHINECTBEHOCT M Kak Tpabsa na Guae
MpUAaraia T, KaToO NMPEJOCTABAT NPAKTHIECKH HAaCOKH, KOMTO A0 cera ca Gmin BkmoueHn B apyru MCDO.
W3MeHeHHATa CPHINO Taka MOACHABAT, Y€ CHIIECTBEHOCTTA 3aBHCH OT €CTECTBOTO M 3HAYHMOCTTa Ha
uHdopMannaTa. BrinpreMaHeTo Ha H3MEHEHHETO HE € OKA3AJI0 BIMAHHME BbPXY (QHUHAHCOBOTO CLCTOAHHE MIH
pesynTaTH OT AeHOCTTa Ha J[pyxecTBOTO.

Konyenmyanna pamxa 3a punancoeo omuumane

BMCC ny6mxysa H3mencHara KonuenTyansara pamka 3a ¢punancoBo oraurane Ha 29 maprt 2018 r., kosTo € B
CHIIa 32 TFOJMILUHH NMEPHOAM, 3aNOYBallM Ha WiM cnen | suyapu 2020 r. KoHuenTyanHata pamka IpeAcTaBs
KOHIENIMUTE 332 (MHAHCOBOTO OTYMTAaHE, pa3paGoTBaHE Ha CTAHJAPTH, HACOKM OTHOCHO M3TOTBAHETO Ha
HIOCIIEAOBATENHH CYETOBOJHH TOJIHTHKM M HAaCOKM KbM pa3bHpaHETO M MHTEPNPETHPAHETO HA CTAHAAPTHTE.
OcCHOBHMTE NPOMEHM, BBBE/ICHH B peBH3MpaHaTa KoHuenTyaHa paMka 3a ¢MHAHCOBO OTUMTaHe, Ca CBLP3aHHU ¢
KOHIIENIATA 32 ONUEHKA, BKIIOUHTENHO GaKTOPHTE, KOHTO CNEABA i CE B3CMAT NPEABUA NpH 136opa Ha 6a3a 3a
OUEHKA, U KOHUEMIMATAa 3a INPEACTaBAHC M ONOBECTABAHE, BIUIIOMMTENHO M KOM HOXOAM M PasxoiH ce
KacupuImMpaT B Apyr BceoGxBateH A0oXoA. KoHuenTyanHata paMxa ChUIO Taka NPENOCTaBA aKTYaIH3MpaHH
olnpeleNIeHNA 33 aKTHB U NaCHB H KPHTEPHH 32 TAXHOTO NMpH3HABaHe BbB HHAHCOBHTE oTYeTH. Br3npueManero
Ha H3MEHEHHETO HE € OKa3al0 BAMAHHE BBPXY (MHAHCOBOTO CBHCTOSIHME WM pE3YNTaTH OT ACHHOCTTa Ha

JpyxecTBOTO.
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3. ChiecTBEHH CYETOBOAHH NPEUEHKH, NPHOIH3HTEIHH OLEHKH H NPeANo/I0KeHUs

HsroTBaHeTo Ha (MHAHCOBHA OTHET HaJlara PHKOBOCTBOTO Aa HAIMPABU IPEUEHKH, MPHOIH3UTEIHA OLEHKH M
TIPE/MONIONEHHA, KOMTO BIMAAT BbPXY CTOHHOCTTA Ha OTYETCHHTE AKTHBH M NACHBHU, M OMOBECTABAHETO Ha
YCAOBHH MAacHBM KbM OTHETHATa JATa, KAKTO M BBPXY OTYETEHHTE NPHUXOAM H Pa3xOfM 3a [epHOJa.
HecurypHocTHTe, CBEP3aHH C HalpaBeHMTE NMPEATIONOXEHNA H MPHOIM3UTEIIHM OlleHKH GHMXa MOV Aa A0BeAaT
20 baKTHIECKH Pe3YITaTH, KOHTO Jia M3HCKBAT ChIECTBEHH KOPEKLMHU B GalaHCOBUTE CTOHHOCTH HA CHOTBETHHTE
AKTHBY WJIH TIACHBH B CIEABALIM OTYETHH EPHOIN.

Ipenenkn

Ilpy npunaraneTo Ha BB3MNPHETHTE CHETOBOHHH NONWTHUKH, PHKOBOACTBOTO Ha JpyXKeCTBOTO € HampaBUIO
CIICHHTE NMPENCHKH, KOHTO HMAT Haii-chluecTBeH eeKT BpXy CyMHTe, IPH3HATH BB PHHAHCOBHA OTHET:

Heiicmeanuio npednpuamun

Braempute $huHaHCOBH pesy/aTaTH Ha JIpy:KECTBOTO 3aBHCAT OT IO-IIMPOKATA HKOHOMHYECKA CPela, B KOATO TO
OCBIIECTBsABA ACHHOCTTA CH. PakTOpHTE, KOUTO [IO-KOHKPETHO 3aCATAT Pe3yATaTUTE Ha JIpYykecTBOTO, BKIIIOYBAT
HYNEB HIH OTPHIIATENCH NKOHOMHYIECKH PAcTeX, JOBEPHE Ha KyIyBauHTe, ICHH Ha KOHKYPEHTHTE, KaKTO M LICHH
H HaIMYHe Ha CYPOBMHHM, MOAM3NBIHMTENH H AoctaByuiM. COVID-19 nampemusTa yBenM4H MpHCHINATA
HECHIYPHOCT Ha olieHKaTa Ha J{pyxecTBOTO Ha Te3H (paKTOpH.

Jpy>xecTBOTO € H3roTBHIO GHHAHCOBH NIPOTHO3H 32 IBaHANECETTE MECELA OT JaTaTa Ha ofo6peHye Ha HaCTOAIIHA
¢dHHAHCOB OTYET, B3MMalKM NpeABHA NPOrHO3HATa OLEHKa Ha mpoAn/pkaBamute edextH Ha COVID-19
MaHAEeMHUATa BBpXY Om3Heca. PLKOBOACTBOTO € HOCTMTHANO RO 3aKMIOYEHHETO, Ye He € HAIMUE CHIECTBEHA
HECHTYPHOCT, KOATO 6H MOITIa fia NOpOAM 3HATMTENHH CHMHEHHA OTHOCHO CIOCOGHOCTTa Ha JIpyXeCTBOTO Ja
NIPOXBIDKH fia (YHKIHOHMpA KaTo AefCTBAMIO Mpe/NpPHATHE, H CHOTBETHO, Y€ € YMECTHO A M3TOTBH (UHAHCOBHS
oT4eT Ha 6a3a Ha MPEATION0KEHUETO 32 AEHCTBAIO NPEANPHATHE CIe/ B3eMaHe Mo/J BHHMAHNe Ha QMHAHCOBHTE
MPOTrHO3H, B TOBA 4MCJIO M MIPOTHOSHHUAT CLCHAPHIA 33 CIIajl, KAKTO H CIICAHUTE:

- Kwm 31 nexemspu 2020 r. [ipyxecTBoTo pasnofara ¢ HeTeH 060poTeH KanuTan B pasMep Ha 9,102 xun.
JiB., KallUTAaNIOBH aHIAXXMMEHTH B pasMep Ha 0 XML JIB., KAKTO H JIM3HHIOBH aHTa)XMMEHTH B pa3Mep Ha
151 xun. 5B., XHIDKUMYU B CPOK IO €HA FOAHHA; H

- JIpy>XecTBOTO € B H3ITBJIHEHHE Ha CBOHTE (UHAHCOBH aHTaXXHMEHTH KbM 31 nekemepu 2020 r.

- unancosara 2020 r. npuimoyBa ¢ nevanta B pasMep Ha 2.9 MIH. NB. npefy oblaraHe ¢ JaHbUy U
CHOTBETHO 2.5 MJIH. JIB. HETHA Ieqaiba.

- JIpy»ecTBOTO HMa pa3mamaTensa cMeTka B eBpo kbM CuMerc Kimspunr COC, KOATO € BEp3aHa KbM
KeIl myna Ha rpyna CuMenc. B ciy4ait Ha Heo6xommMocT, JpyKCTBOTO MOXKe [1a TIOYYH KPATKOCPOYeH
3aem ot Cumenc AIl, Mionxen npeicrasnaBaiy oebpapadT no cMetxkute Ha [pyxkecTBoTO B CUMEHC
Kauspunr COC.

Onpedennne Ha CPOKa HA NUIUH2A 3 002080PU C ONYUU 3a NOOHOERBAHE U npeKpamAsane - JIpyscecmeomo
Kamo nu3uHZOnoRyuamen

JIpy>XeCTBOTO Ompene/s CPOKa Ha JHM3WHTa KaTO HEOTMEHHMMMSA CPOK Ha JIM3HHIA, 33€[HO C KaKBHTO M Ja 6mwio
nepyuou, o6XBaHaTH OT ONIMA 32 YABKABAHETO MY, aKO € CHI'YPHO B pasyMHa CTelleH, 4e OmuusaTa me Gnie
yNpaskHeHa, HIIH KaKBHTO H Aa Gio meproaun, 06XBaHATH OT ONLHA 33 HPEKPATABAHETO HA IM3UHTa, aKO € CHT'YPHO
B Pa3yMHa CTeleH, Ye ONLMATa HAMA Ja ObAe YIpaxXHeHa.

JIpy>XeCTBOTO HMa HSKOJKO JIM3HHIOBH JOrOBOPAa, KOHTO BKIIIOYBAT ONLMM 33 YABDKABAHE M IPEKpaTABAHE.
Jlpy>kecTBOTO M3II0/I3Ba NPELIEHKA, 32 2 OLIEHH JAITH € CHTYPHO B pa3yMHa CTeNeH Aa/IH ONLHUATA 3a OJHOBABAHE
WM IPEKpaTABaHE Ha JIM3MHTA Ie 6bae ympaxkxHeHa win He. T.e. JIpyKeCTBOTO pasriexaa BCHIKH CHIIECTBEHH
takTopH, KOMTO CH3AABAT HKOHOMHYECKH CTHMYI 33 YNPAXHABAHETO MIIM HA ONLWUATA 32 MOJHOBABAHE, HIH Ha
onuuMATa 3a mpekparaBaHe. Ciie/| AaTaTa Ha BIM3daHE B CHNA Ha AOTOBOpa JIPYKECTBOTO NMPEOLEHABA CPOKa Ha
TH3HHTA, aKO € HAJIMIE CBHINECTBEHO CHOHTHE WM NPOMAHA B OGCTOATENCTBATA, KOETO € B HEIOBHA KOHTPOJ M
3acara cnoco6HoCTTa My Jia YIIPaXKHH HITH A3 He YIPAXKHH OIL{HATA 32 NOSHOBABAHE HIIH IIPEKPATABAHE (HAPUMED
H3rpaXKiaHe Ha CBHIIECTBEHH MOAOGPEHMA B HAaeT MMOT WM ChIUIECTBEHA mpepaGoTka mo cneuupukauuu Ha
y3uHroBus akTHB). Ha Gasata Ha HampaBseHa npeneHka, JIpy>KecTBOTO € IPEEHIIIO, Ye OILIMATA 32 NOJHOBSBAHE
WIM MPEKPaTABAHE Ha JIM3HHTOBUTE AOTOBOPH HAMA Aa GLAe ympaxkHeHa.
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3. ChmecTBeHH CHeTOBOAHH NpeHeHKHA, NMPHOIH3IMTEIHH OUNEHKH H NPEeANOJIOKEeHHS
(npoabp/KeHHe)

JTuzurzu — npubnusumenna oUeHKa Ha 8TIMPEUHO NPUCHU| TUXEEH RPOKEHM

ApyxecTBOTO He MO>ke HAAEKIHO Aa ONPENEIM IMXBEHUA NPOLIEHT, 3a0)XeH B JIM3HHIA, CIE0BATEIHO, 3 OLIEHKA
Ha 3aBJDKEHHATA CH 10 JIM3HHTHUTE TO H3MOM3Ba BETPEIIHONPHCHIL MXBeH npoueHT (BJIIT). Berpenmonpucsin
JIMXBEH MPOLIEHT MPEJCTABIIABA JIMXBEHUAT NPOLIEHT, KoiTo JIpyxecTBoTO TpADGBA N2 M1aTH, 32 Ja B3€ME Ha3aeM
CpeAcTBaTa, HeOGXOMMMH 33 IPHAOOGHBAHETO Ha aKTHB ChC CXO/HA CTOMHOCT Ha aKTHBA C MPABO Ha MOJI3BaHe, 32
CXOZEH NMEPHOA U CHC CXOHO obe3neyente B CXOAHA HKOHOMUYECKA cpea. Ce0BATEHO BETPEIIHONPUCHILMAT
NUXBEH NMPOLEHT OTpa3sBa OHOBa, koeTo JIpyxecTBoTo "6 TpAGBANO Aa NIaTH", KOSTO U3HUCKBA MPUONHINTEIHA
OLIEHKA, KOTaTo HE €a Ha Pa3No/IOKCHHE MOMUISKAIM Ha HaGnIoeHHE IMXBEHH NPOLEHTH WIH KOTaTo Te TpaGBa
Na 6bHaT KOPHTHpPaHH 3a OTpa3sBaHE Ha YC/IOBHATa Ha JM3WHra. J[PY)KeCTBOTO ompejeNs NpPHOIHU3HTENHO
BBTPEILHONPHCEHIL IMXBEH MPOLEHT, H3MI0N3BalikH NMOAJICKAIHM Ha HaGITIO/icHNE BXOAAUM JAHHHU (KAaTO HAIpUMep,
[1a3apHM JIMXBEHH IIPOLCHTH), KAKTO H NMPHONH3HTENHM OUEHKH, crelMbUYHH 33 CAMOTO JAPYKECTBO (KATO
HanpuMep, KpeAUTEH peHTHHT).

ITpuxoou om dozosopu ¢ Karuenmu
Jpy>eCTBOTO € NPWIOXKIIO CIEHUTE NPELEHKH, KOUTO OKAa3BaT ChLIECTBEHO BIMAHHE BBPXY ONpENE/AHETO Ha
pa3Mepa H MOMEHTa Ha Bh3HHKBAHE Ha IIPHXOJHTE OT JOTOBODH C KIMEHTH:

Hpentnduimpane Ha 3a/{bIDKEHHA 32 M3ITBIHCHHE [IPY NIaKETHA IpoAaxk6Ga Ha 060pyBaHE U MHCTANTAMA,
Jpy»ecTBOTO NPENOCTABA HHCTANAIHOHHH YCAYTH, KOHTO Ce POJIABAT OGMYaiHO B MaKeT 3ae[HO C poAak6ara
Ha 06opynBaHeTO 3a AajeH KiMeHT. MHCTalalMOHHATE YCIyTH NPEeACTAaBIABaT o6elanne 3a NpexBBPIIHE HA
yoryrd B Opjielie M Ca 9acT OT JIOTOBOPEHAaTa pasMsHa Mexay JIpyecTBoTo M kimMeHTa. J{pyxecTBoTo €
OTpesIENIII0, Ye KaKTo 060pyABaHeTo, Taka M HHCTANTALMOHHNTE YCITYTH MOTaT Aa Obaar otaenenn. PakTeT, 9€ TO
MOJKe Jia IIpoJaBa i 060py/IBaHe M MHCTATALHOHHH YCIIYTH OTAEIHO, IOKA3Ba, Y€ KJIMEHTHT MOXE A2 Ce Bh3M0I3Ba
1 OT ABaTa NPOAYKTA CAMOCTOATENHO. [[pyxeCcTBOTO CBIIO TaKa € ONPEAEUIo, e 0GCIaHuATA 32 HPEXBBPIIHE
Ha 060py/IBaHETO M 33 NIPEJIOCTABAHC HA MHCTATALMOHHHTE YCIIYTH Ca OTAEIEHH U B KOHTEKCTa Ha Jiorosopa. Tesn
MPOXYKTH HE Ca BaraHH PECYPCH B KOMOHHMpaH o6eKT B JOroeopa. JIpy)KeCTBOTO HE HPEAOCTaBA CHUIECTBEHH
YCAYTH 33 MHTErpauus, Thi KaTo Hanu4IHeTo Ha o6opy/BaHe M HHCTAIALMOHHH YC/IYTH 3a€[HO B JOTOBOPA, HE
BOAH A0 KaKBaTo M Aa 6MIO NOITBIHHTENHA HIH KOMOWHHpaHa GYHKUMOHAIHOCT M HHTO 0GOpYABAHETO, HUTO
HHCTaNAUMOHHHTE YCIYTH He MOMMOHIMPAT HIH He MPaBAT cieltndUYHN MOAUGHKALIMY B JpyraTa Mo3uuus. B
IOITBJIHEHHE, 06OpYABAHETO H MHCTATIAIMOHHHUTE YCIIYTH HE Ca CUITHO B3aUMHO 3aBHCHMH /I B3AHMHO CBBP3aHH,
Thi KaTo JIpykecTBOTO OM MOTIIO Ia IPeXBBPIH 0GOPYABAHETO, JOPH H aKO KITHEHTHT OTKAKE HHCTANIALMOHHUTE
YCITYTH, a TOH € B CHCTOSHHE A3 CH OCHTYPH MHCTANALMOHHH YCITYTH 33 IPOAYKTHTE, KOMTO CE MPEJIarar oT APyrH
JucTpubyTopH.

Crnenosatento, JIpyecTBOTO pasnpenend 4acT OT EHaTa Ha CAeNKaTa KbM 060pyaBaHETO H MECTAIAHOHHUTE
YCIIyTH Bb3 OCHOBA Ha OTHOCHTEJIHHUTE HM EJMHHUYHH TIPOJKHU LECHH.

Onpefendane Ha MOMEHTa BbB BPEMETO Ha Y/IOBNETBOPABAHE Ha HHCTANALMOHHHTE YCITYTH

Hpy*ecTBOTO € 3aKII0UHN0, Ye MPUXOJUTE OT HHCTANAHOHHHTE YCIIYTH CNe/Ba Jia Ce MPH3HABAT B ONpEAeIcH
MOMEHT BbB BPEMETO, 2 UMEHHO HEMOCPEACTBEHO CJie/l M3BbPLIBAHE HA HHCTANALMATA OT J{pyKeCTBOTO.
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3. CblllecTBEHH CYEeTOBOAHH NpeHeHKH, NPHOIH3ATEJHH OLEHKH H NpemosoKeHus
(npoabiKeHHE)

IIpuoan3NTEHH OLEHKH H NPeANOIOKeHHS (MPOTbIKEHHE)

Ilposu3susn 3a ouaxeanu Kpeoummu 3azybu 3a mvpzo6cKYU 63eMARUR U AKMUBU NO 002060PU C KAUEHMU
JIpyecTBOTO H3MOJI3Ba MATPHLIA 32 MPOBH3HpaHe 3a H3uMcaeHne Ha OK3 3a ThproBckuTe B3eMaHHs ¥ aKTHBHTE
o AoroBopH ¢ KueHtH. [lpouenTuTe Ha npoBH3MpaHe ce 6a3upaT Ha AHHMTE Ha KPEAMTHATA EKCIIO3HLMA H 3a Gaza
Ha KPeOUTHHA PEATHHT Ha KIHEHTHTE.

EdexTuBHHA MOHHTOPHHT M KOHTPOJI HAa KpDEJUTHHA PHCK, € OT H3KIIOYMTE]Ha BAXHOCT 32
CHCTEMa 3a YNpaBJIEHHE B KOMIIAHMATA. Siemens npernexzia peryaspHo NaHHHMTE 3a OH3HEC MAPTHBEOPHTE KaTo
OCHOBa 33 NpPOLIEC HAa HEHTPANM3HPaHA OLICHKA ¥ KpeAHTEH JMMMT. Upes maeHTH(HUMpaHE, KOIHYECTBEHO
onpezieNAHe M aKTHBHO YIIPaRJIECHME Ha KPEJMTHHA PHCK Siemens yBe/M4yaBa IPO3payHOCTTA MO OTHOMIEHHE Ha
PpHCKa.

PeitTHaryTe M HHEMBUAYANHO AeHMHHpaHHTE KPEIUTHHM JIMMHTH Ha KIHEHTUTE C€ OCHOBAaBaT Ha o6MIo NpueTH
PEHTHHTOBH METOAONOTHH, KaTO BXOAAIIUTE JaHHH CE€ CCTOAT OT MH(OPMALKA, ONy9deHa OT KIHEHTa, BHHIIHU
PEHTHHIOBM areHlHH M ONMTHT Ha Siemens PUCK CMELHAIHCTH. 3a aHAIM3 ¥ MOHUTOPHHT Ha KPEJUTHHA PHCK CE
TIPAJIATAT pasfIMIHH CHCTEMH U mpouecH. OcHoBHuAT enemeHT € UT npruiioxeHue, koero 06paboTea aHHKTE H Ha
6a3a Ha undopMamuaTa 32 peHTHHIa H CPOMHOCTTa Ha THPrOBCKOTO B3€MaHE 4pe3 IpeABapHTENHO 3aflafieHa
MaTpHIa H34HCIIABA NPHOIM3KTEHATA OLIEHKA 32 00€311eHKa Ha KPeHTHATa eKCIIO3HIMA.

PasmepsT Ha OK3 e uyBcTBHTENEH CPAMO NMPOMEHH B OOCTOATENCTBATA M NPOrHO3UPAHUTE MKOHOMHYECKH
ycnopua. Mcropuaeckuar onuT Ha JIpyXKECTBOTO IO OTHOMICHHE Ha KPEIMTHHTE 3aryOH M NpOrHO3uTE 3a
HMKOHOMHMYECKHTE YCIIOBHA MOXE CBINO Taka Aa HE Ca IPEeACTABUTENIHH 33 PEaTHHTE NMPOCPOTMA OT CTpaHa Ha
kimenTa B O6baeme. Mndopmauna 3a OK3 mo Teproeckute B3emMaHus Ha J[py>XecTBOTO € ONOBECTEHAa B
TMoscuutenna Genexka 11.

Bunsmnero na COVID-19 mangeMuaTa BbpXy BB3CTAaHOBHMOCTTa Ha B3eMaHusaTa Geme aHami3upaHo. Jlokato
METOJIONIOTHHTE M HPENOI0KEHUATA, HINON3BaHH B 6a30BHTE M3UMCIEHHI Ha OYaKBAHMTE KPEJUTHH 3aryOu
(OK3) ocraBaT HEMPOMEHEHH CIPAMO Te3H, NPHUJIOKEHH Npe3 NpeAXoAHaTa (HHAHCOBA roauHa, J{pyXecTBOTO €
BKTIOYHIO MPHOIH3HTEHH OLECHKH, NPEANONOXKEHHA U NPENEHKH, CHCIM(UIHH 33 OTPAKEHHETO Ha NAHACMHUATA
ot Covid-19. Ilpu H3roTBAHETO Ha Te3U MPUOIHM3HTENHH OLCHKH J|py)KECTBOTO € B3€JIO IO/ BHUMaHHe GH3Heca, B
Ko#iTo paboTH, BE3PACTOBATa CTPYKTYpa Ha CBOMTE B3€MaHH: M TAXHATA CHIIOCTABHMOCT C MPEIXOJHUA IIEPHOA,
COYEINA JIMIICATa Ha 3HAUYMTE/THO BJIOIIABAHE B JIMKBHIHATA MO3HMLMA HA HETOBHTE KJMEHTH, KAKTO M JIMIICAaTa Ha
YAbIDKaBaHE Ha KPEIMTHHTE CPOKOBE CIIPAMO Te3H, NpHIaraHu npes NMpeaxoAHHs nepuol. Benpexn ue He ca
YCTAHOBEHH CBIIECTBCHH MPOG/IeMH, CBBP3aHU C BB3CTAHOBHMOCTTA, HANMIIE € PUCK HKOHOMHIECKHAT e(peKT Ha
COVID-19 nanpemuara aa 6be no-apa60K WIH HO-MPOABIDKUTENEH OT 0MAKBAHOTO, KOeTo OH MOTJIO Ja A0Bee
JI0 MO-BHCOKH KPSAUTHH 3arybH OT Te3H, MoAe/MpaHy NpH 6a30BUA CIydaii.

Obe3yenKa Ha Mamepuaniu 3anacy

JpyxecteoTo npusHaBa ofeslicHka Ha OOE3JBIXKEHH W 3alle:KaTH MaTepHaliHM 3amacd O TAXHATa HeTHa
peausupyema croiiHocT. OmnpenessiHeTo Ha obeslieHKaTa M3HCKBA PHKOBOJACTBOTO A3 HAampaBH OLEHKa Ha
0o0pBIaeMOCTTa Ha MaTEPHANHHTE 3aIlaCH U TAXHATA €BEHTyallHA peanu3alys Ype3 BIaraHe B IPOU3BOACTBOTO
wm npopax6a. KeMm 31 mexemBpu 2020 r. Haii-no6parta npenenka 3a Heob6xoqumaTa o6e3leHKa Ha 06e3BIKEHH
H 3aJIeXaIH MATEPHAHH 3aIIaCH € B pa3Mep Ha 45 xun. nB. (2019 r.: 33 xun. nB.). KsM gHemna gata, COVID-19
MaH[EMHSATA HE € OKa3aJa CBIIECTBEH eeKT BBPXY OlleHKaTa Ha JIpyeCTBOTO OTHOCHO HETHAaTa peannsyeMa
CTOHHOCT Ha MaTepHanHHTe 3anacy. JombmurenHa HnHpopMaima e npesictaBeHa B benexxa 10.

Hoxodu na nepconana npu nencuonupane

Ot 2019 r. [lpyecTBOTO oOmpeaens CBOMTE 3aZBDKCHMA 33 M3IUIALIAHE HA JOXOAM HAa IEPCOHANA MPH
[EHCHOHHPAHE H3MON3BANKH ONPOCTCH METOH Ha KalKynauus, NPpH KOHTO KbM GanaHcoBaTa CTOHHOCT Ha
3aXRDKCHHETO, onpeziencHo 3a 2018 r. gpes akTioepcka OLEHKA, ce 106aBs M3MEHEHHETO OT Pa3XOAH 3a JIMXHHM,
Pa3sxoAM 3a TEKYIN CTaX H M3IUIATEHUTE OXO/IM Ha epCOHANa npe3 choTBeTHHA epuoA. Kem 31 nexemspu 2020
r., 3afWDKeHHeTOo Ha JIpyxKecTBOTO 33 IOXORH Ha NepPCOHANA TIPH NEHCHOHUpaHe e B pa3Mep Ha 162 xwi. 1B, (2019
r.. 151 xun. ns.). JonpmutenHa vadopMalHa 32 JOXOAUTE HA TEPCOHANA [IPH MEHCHOHHpPaHE € MpejCTaBeHa
Benexxa 14.

Ilposusuu 3a zapanyuonno obcayxicsane

ApyxecTBOTO NPH3HABA IPOBH3HH 32 3aJB/DKCHHETO CH 3a FapaHIMOHHO OGCTyKBaHe, ChIIIaCHO AOTOBOPUTE 32
JIOCTaBKa CTOKH, YCIIYTH M IOTOBOPH 33 CTPOMTEJICTBO, 33 3ary6H M PHCKOBE ITO JOTOBOPH 3a CTPOMTENICTBO U JPYTH
(3a n0XOAM NpH HaMyCKaHe M CbAcOHH HckoBe). OnpenesHETO Ha NMPOBH3UMTE H3UCKBA PHKOBOACTBOTO Ja
HalpaBH NpPELCHKa OTHOCHO OYaKBAHHTE Pa3xo[H, HeoOXOJUMH 3a MOKPHBaHE HA CHOTBETHHTE 3aAB/DKEHUA Ha
HpyxectroTo, u BpemeBna nepuof. Kum 31 pmexemspu 2020 r. Haii-o6Gpata mpeleHka 3a Heo6xomumure
MpoBH3HM € B pasMep Ha 186 xuu. nB. (2019 r.: 88 xuu. as.). MombnuuTenHa nHGoOpMaLua € npeAcTaBeHa B
Benexka 17.
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4. ITy6nuKyBanH cTaHAAPTH, KOMTO Bee OLIE He €A B CHJIA H He €2 BL3NPHETH M0-PaHo

ITy6nuKyBaHHTE HOBH H M3MEHEHH CTAHIAPTH M Pa3sCHEHHATA KBM TAX, KOHTO BCE OWIE HE Ca B CHJIA, A0 AaTaTa
Ha M3JaBaHe Ha (MHaHCOBMA oTHeT Ha JIpyXKeCTBOTO, ca ONOBECTeHH HO-H0iy. JIpYXKECTBOTO Bh3HaMepsBa Aa
TIPHIIOXKH TE3K HOBH M M3MCHCHH CTaHJAPTH M Pa3sCHEHHUA, TIPH YCIOBHE Ye ca IIPHIIOXKHUMH, KOTaTO BIA3AT B CHMA.

MC®O 16 Omcmonku no naem 6 xonmexcma na Covid-19 (Hamenenusn)

Ha 28 Maii 2020 r. CeBeThT 10 MEXAYHAPORHH CUETOBOAHY CTAHAAPTH H3faAe OTCTEIKH [0 HAEM B KOHTEKCTa
Ha Covid-19 - wusmenenne na MCPO 16 Jlusuaru. H3MeHeHuATa ocurypsBar oOnekdeHHe 3a
JIM3MHTONOJYYaTEIMTE OT NpHiaraHeTo Ha u3ucksanuara MCPO 16 BsB Bpr3ka ¢ MOAMDHKALIKH 10 JIM3MHIOBH
JOCOBOPH 32 OTCTBIKH BB3HHKHA/M KAaTO NUPEKTEH pe3yaTaT oT nangemuara ot COVID-19. Kato npakruueckn
nenecho6pasHaTa MAPKa, IM3HHIOMOMYYaTENAT MOXE Ja H3Gepe Aa He MpeleHABa /Ay OTCTBIIKUTE 10 HaeMH B
pesynrar Ha nadfaemusara COVID-19, e momudmxanus Ha musuara. JIM3MHTONOMYYaTensT, koito e u3Gpan
NpaKTHYECKH IeNecho0pa3HaTa MApKa 0CIETOBOAABA BCSKA NPOMAHA B JIM3MHIOBHTE IUIAIIAHHS, Bh3HHUKHAIA B
pe3yNTaT Ha OTCTBHIIKMTE IO HaeMH 3apamid NaHaeMmuara or COVID-19 mo chumis HadMH, KakTo OM OTYel
npomaHata ceriacho MC®O 16, ako npoMsHaTa He e MogudHKaLMA Ha mu3uHra. H3Menenuero ce npunara 3a
TOMMIIHM OTHYETHH NEPHOAHM, 3amoyBamy Ha WM ciued | roum 2020 r. Ilo-paHHO mpwiaraHe e paspeLieHO.
JIvavHronogyvaTteNMTe NpUNaraT NPakTHYECKH Lenechobpa3HaTa MApPKa PETPOCHEKTHBHO, KAaTO IPH3HABAT
HaTpyNaHua ¢peKT OT IbPBOHAYANHOTO NMPHJIAraHe Ha H3MEHEHHETO KaTO KOPEeKUHA B HAYaJHOTO CalnAo Ha
Hepa3npeJieicHaTa nedanba (WIH ApyT KOMIOHEHT Ha COGCTBEHMs KallMTAaJl, CTIOpEA CAyyas), B Ha4aJoTO Ha
FOJMILHHA OTYETEH NIEPHOA, B KOHTO JIM3HHIONOIYYaTENAT 32 ITbPBH ITbT NMpHIara u3MeHenHero. Ilpes oTyeTHua
MepyHoA, B KOHTO IJM3HHTONONYYAaTENAT NpWIara 3a NBPBH IBT H3MEHEHHETO, HE C€ M3UCKBA OT
JIM3UHTONONYYATENA A2 ONOBECTH pasMepa Ha KOPEKUHATA 3a BCEKH 3aCETHAT peR BbB (PMHAHCOBUS OTYET U
neyanGuTe Ha aKIHUsA COPE H3HCKBaHUATA Ha naparpad 28 (¢) or MCC 8. [IpyKeCTBOTO L€ aHAAN3HPA U OLIEHH
€(eKTHTE OT H3MEHEHHATA BLPXY (PMHAHCOBOTO ChCTOAHME UM PE3YATATUTE OT ACHHOCTTA.

MC®O 17 3acmpaxosamennu dozosopu

Ilpes mait 2017 r. CMCC ay6muxyBa MC®O 17 3acmpaxosamennu dozoeopu (MCPO 17), n3uepnaTteneH HOB
CUETOBOJIEH CTAHJAAPT 3a 3aCTPaxXOBATENHH JOrOBOPH, 0OXBALIALl MPH3HABAHETO M OLIEHABAHETO, IPEACTABAHETO
H onosectaBanero. Cren BiM3aHeTo My B cina, MC®O 17 me 3amenn MC®PO 4 3acmpaxosamennu dozosopu
(MC®O 4), xoitTo 6eme nybmxysan nipes 2005 r. MC®PO 17 ce mpunara KbM BCHYKH BHIOBE 3aCTPaXOBATEIHH
JIOTOBOPH (T.€. XHMBOTO3aCTpaxoBaHe, 0610 3aCTpaxoBaHe, IPAKO 3aCTpaxoBaHe H NPe3acTPax0BaHe), HE3aBHCHMO
OT BHIA Ha JPYXKECTBATA, KOMTO IM H3/jaBaT, KAKTO M [0 OTHOLICHHE HA ONpE/E/IeHH rapaHuMy U (HUHAHCOBU
HHCTPYMEHTH C JOIbJIHHTE/IEH, HErapaHTHPaH JOXOA (y4acTHe I10 NpeleHKa).

Ilfe ce mpuarar mainko Ha Gpoi u3kmodeHuA oT obxBara. O6mara uen Ha MCPO 17 € xa OCHTYpH CUETOBOACH
MOJI€]I 3a 3aCTPAXOBATEIHUTE JIOTOBOPH, KOHTO € I0-TT0MIe3eH H MOCIeROBATENEH 33 3aCTPaXoBaTeNnnTe. 3a pasnuka
ot u3uckBaHuAaTa B MCPO 4, xouto o ronaMa creneH ce GasupaT Ha 3aBapeHHTE, NPEAMIIHM, MECTHH
cuetoBofHu nonumakd, MC®O 17 ocurypsBa HiuepnaTeneH MOMAEN 3a 3aCTPAaXOBATENHHTE JOTOBOPH, KOHTO
o6xBalla BCHYKM ChOTBETHH CUETOBOAHH acrekTu. B saporo Ha MCPO 17 crou o6muaT MOJieN, JOMbIHEH OT:

¢  KoHKpeTHO ajanTHpaHe 33 JOTOBOPH C XapaKTEPHCTHKHM 3a MPAKO yIacTHE (IOAXOR Ha MPOMEHIMBOTO

BB3HarpaxJicHue)

e  OnpocreH NoAXox (IOAXO/ 32 pasnpesieNleHHe Ha NPeMHATa) OCHOBHO 3a KPaTKOCPOYHH JIOTOBOPH.
MC®O 17 pnu3a B cuna 3a OTUESTHH NEPHOAM, 3aMOvBAIM Ha WM cnex 1 smyapu 2023 r., Karo ce M3HCKBa
cpaBHHTeHA HHpopMarwsa. [1o-paHHOTO pWIaraHe e AOIyCTHMO, IPH YCIIOBHE Ye NPEMIPHATHETO [IPUIIATA CHILO
MC®PO 9 u MCQO 15 Ha wm npenu AaTaTa, B KOATO 3amodBa Aa npuwiara MCQOO 17 3a mepeu meT. Tesu
H3MCHEHHs BCe ol He ca mpHeTH ot EC. Br3npHeMaHeTo Ha CTaHAapTa He Ce 0YaKBa Jia OKaXKe BIIMAHHE BLPXY
(HHANCOBOTO CHCTOAHME WIIH Pe3yNTaTH OT JeifHocTTa Ha JIpyXecTBOTO.

MC®O 17: 3acrpaxosateinn aoroeopu (M3menenns), MC®O 4: 3acTpaxoBaTeNHA A0TOBOPH
(A3menenun)

Hamenennara 8 MCPO 17 Bim3aT B cHila Che 3a/Ha IaTa 3a TOJHIIHM NIEPHO/TH, 3aTI0YBAIM Ha WK ClEX | sHyapu
2023, ¢ paspellleHO NIO-paHHO IIpHIarade. M3sMeHeHHATa HMAT 3a e [1a IOMOTHAT Ha JIpy)ecTBaTa Ja mpHiarat
crangapTa. [lo-koHKpeTHO, H3MEHEHHATA Ca MPeJHA3HAYCHH 33 HAMA/IABAaHEe HA Pa3XOMTE Ype3 ONpPOCTABAHE HA
HAKOW M3MCKBaHHA B CTaHAapTa, yJIEeCHABaHE OOACHEHHETO Ha (PMHAHCOBOTO CHCTOSHHE M PE3YNTATHTE OT
JieiHoCTTa Ha JIpy>K€CTBOTO H Y/ICCHABAHE Ha HPEX0/1a 9pe3 OT/IaraHe Ha aTaTa Ha BIM3aHe Ha ciila Ha Cranaapra
Jio 2023 r. ¥ 4pe3 NpeoCTaBAHE HA AOMBIHHTEIIHO YIECHEHHE 33 HAMAIABaHEe Ha YCHIMATA, HEOOXOMMH NpH
npunaraiero Ha MCQO 17 3a mbpeu nbT. MsMenenuara B MCOO 4 npoMeHAT QUKCHpaHATa AaTa Ha H3THYAHE
Ha BpPEMCHHOTO ocBoGoxpmaBane B MC®O 4 3acmpaxoeamennu [Jozoeopu ot npunarasero Ha MC®O 9
Qunancosu Hncmpymenmu, Taka de JIpyxecrsara me Tpa6ea na npumarar MC®O 9 3a romumsHn nepuopw,
3anoysal Ha wiK cien | smiyapu 2023 r. BesnpreManeTo Ha H3MEHEHHATa HE CE O0YAaKBa [1a OKAXe BIHAHME
BLPXY (PHHAaHCOBOTO CHCTOSHME MIIM PE3yNTaTH OT AeHHOCTTA Ha J{pyKecTBOTO.
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4. Ily6nukyBaHH CTAHAAPTH, KOMTO BCe OIIe He Ca B CHJIA H He Ca BH3NPHETH II0-PaHO
(mpoabKeHHE)

Hamenennsi B MCC 1: Knacuguxayus na nacusune Kamo mexKyuiu Uiy Hemexyuu
Ilpes myapu 2020 r. CMCC ny6nukysa nu3menenus B naparpadgu 69 no 76 Ha MCC 1, ype3 KOHTO ce YIOMEHaBaT
KOHKPETHO H3MCKBAaHMATa 33 KIacH(HLIHpaHe Ha NACHBHTE KAaTO TEKYIIH WM HeTeKymM. MiMeHenmaTa
MOSCHABAT:
¢ Kakso ce uMa npe/iBi A NOA NPaBO 3a Pa3CPOUBaHe Ha YPEXKAAHETO
e Ye Tpabpa fa ChIIECTBYBa NPaBO 32 Pa3cPOUBAHE B Kpasd Ha OTYCTHUA IEPHOL
e UYe xnacudukauuaTa He ce 3acAra OT BEPOATHOCTTAa NPEANPHUATHETO A YNPaKHM IpPaBOTO CH 3a
pa3cpouBaHe
e Ye emMHCTBEHO, akO BHEAPEH AEPUBATHB B KOHBEpTHpYEM IacHMB caM Mo cefe CH € KalMTaloB
HHCTPYMEHT, YCIIOBHATA Ha IACHBA HiAMa Aa CE OTPas3AT Ha HeroBaTa KiIaCHUKaIuA
HMsMeHenuATa BIM3aT B CHIA 32 TOJMIIHY OTUETHH IEPHOMH, 3aTIOYBALIM Ha WK ciex | sHyapH 2023 1. u Tpabea
na 6bpaT npunoxenu perpocnekTuBHO. Tesu m3MeHenus Bce ome He ca mpuetH ot EC. JlpyxecteoTo mie
aHATM3UpPa M OLICHH eeKTHTE OT H3MEHEHHATA BHPXY (MHAHCOBOTO CHCTOSMHME HITH PE3Y/TATHTE OT ACHHOCTTA.

IlpenpaTtka kbm Konuenrtyannara pavka - Hamenenus ¢ MC®O 3

ITpes maii 2020 r. CMCC ny6muxysa Hamenenns B MC®O 3 buswec xombunayuu — Ilpenpamka xwm
Konyenmyannama pamra. VisMeHeRMATA ca NPeBHACHH A 33aMEHAT NPENpaTKaTa KbM Pavkama 3a uszomesane u
npedcmaesane na gunancosu omyemu, My6aNKyBaHa mpes 1989 r., ¢ npenpatka kbM Konyenmyannama pavka 3a
gunancoeo omyumare, myGnukysasa npe3 Mapt 2018 r. 6e3 ChILECTBEHH POMEHH B H3HCKBAHUATA.

CoBeTsT K06aBH CHINO M M3KIIOIEHHE OT MPMHINMNA HA NpH3HaBaHe B MCPO 3 3a u3bareane Ha MOTEHIHAIHU
nieyan6u wimm 3ary6u ot “zeH 2", BB3HUKBAIK 110 MACHBY H YCJIOBHH 3aXb/DKEHHA, KOMTO 6HXa IMONagHaIM B
obxsara na MCC 37 wmm KPMC®O 21 Hanosn, ako Gbaat noHecesu otaento. B ceigoro BpeMe CrBersT penm
Jla MOACHH ChINECTBYBamuTe Hacokh B MCPO 3 3a ycnoBHMTe akTHBM, KOMTO HsAMa jga GLAaT 3acersatd or
3aMeCTBAHETO Ha MpenpaTkaTa KbM PaMKaTta 3a M3roTBAHE M NPEACTaBsHE Ha PHHAHCOBH OTYETH.

N3meHeHnATa BIM3aT B CHJIA 33 TOAMIIHM OTYETHH NMEPHOIM, 3all0YBalM HA WiK ciex | suyapu 2022 T. u ca
npwoxuMu 3a 6saemu nepuoan. Tesn usmenenna Bee ome He ca puety ot EC. JpyxecTBoTo 1e aHaM3upa U
OLIEHH eEKTUTE OT H3MEHEHMATA BHPXY PHHAHCOBOTO CHCTOAHHE MMM PE3YNITATUTE OT ACHHOCTTA.

Pedopma Ha pedepeHTHHTe NOKA3ATEIH HA JINXBEHHTE NpoueHTH — ®aza 2 - MCPO 7, MCPO 9 and MCC
39 (M3menennsa)

IIpes asryct 2020, CMCC ny6muxysa Pedopma Ha pedepeHTHHTE NOKa3aTe M Ha IUXBEHUTE mpoueHTH — Paza 2
- MC®0 7, MC®O 9 and MCC 39, npusmouaiiku ceosra pabora B orroBop Ha pedopmara 3a IBOR.
H3MenennaTa npefocTaBAT BpeMeHHH 06NIeKHEHHsA, KOUTO €€ OTHACAT A0 eeKTHTe OT PHHAHCOBATA OTYETHOCT,
KOTaTO MekAy0aHKOBHAT mxBeH npoueHT (IBOR) ce 3aMens ¢ anTepHaTHBER NOYTH 663 PHCKOB MMXBEH MPOLECHT
(RFR). Tlo xOHKpETHO, M3MEHEHMATA MPEABIKAAT NMPAKTHYECKHM HACOKHM, KOTATO CE OTUMTAT MPOMEHHTE B
OCHOBATa 3a ONpE/E/IAHE HA AONOBOPHHTE MAaPHYHH NOTOILM N0 (J)HHAHCOBHTE aKTHBH M NMaCcHBH, [a CE€ U3UCKBA
KODHIHpaHe Ha e)eKTHBHMA JIMXBEH NPOLICHT, EKBHBANEHTEH Ha [BIDKEHME HA Ma3apeH JIMXBEH npoueHT. Chuio
TaKa, H3MEHCHHATA BBBEKOAT Y/ICCHCHHME 3a NpPEKpaTABaHE HAa XEMK B3aMMOOTHOLICHHATA, BKIIOUHTEIHO
BpEMEHHO 0cBOOOKAaBaHe OT HEOGXOMMMOCTTA Jja CE CNA3BAT M3UCKBAHETO 33 OTAEIHO HIEHTHOHLMPAHE, KOTaTo
RFR nHCTpyMEHTa € onpenesieH KaTo XeDKHpaHe Ha PHCKOB HHCTpyMeHT. OCBEH TOBa, H3MeHeHHATa B MCPO 4
ca NpeIHa3HAYCHM J1a MO3BOMAT Ha 3aCTPaxoBaTelNuTe, KOHTO Bee ome mpuiarat MCC 39, ga momydar ceuuure
06/IEKYEHHs KATO Te3H, NPEABUACHH B M3MEHEHHATa, HanpaseHH B MC®O 9. ma u usmenenus va MCOO 7
Dunancosu Hucmpymenmu: Onosecmaganus, 3a Aa ce Aaje BB3MOXHOCT Ha NOTpeGUTENMTE Ha (HHAHCOBH
OT4eTH Ja pasbepar edekta oT pedopMata Ha pedepeHTHHTE JMXBEHM MPOLEHTH BEPXY (PHHAHCOBHTE
HMHCTPYMEHTH M CTPATeTHATA 32 YNIpaBlieHHe Ha pHcka Ha JpyxkecTBoTo. i3MeHEHHATa BIKM3AT B CHIIA 33 TOMUIIHH
NIepHO/M, 3a10YBalM Ha WM cnell | suyapu 2021 r. ¢ paspemeno no-paHHo npuinarade. JIokato npuiaraHeTo e
CBC 3a/Ha A1aTa, J[py>KeCcTBOTO HE € JUTEXKHO 2 NPEU3YHCIIABA MPEANLIHM IepHOMM. J(PYXECTBOTO L€ aHAM3MpPa
H OLICHH ¢()CKTHTE OT H3MEHEHHATA BbPXY (PUHAHCOBOTO CHCTOAHHE HIIH PE3YTATHTE OT NCHHOCTTA.
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CHMEHC XEJITKEBP EOOJ
IMMOSACHUTEJIHHA BEJIEXKKHA
3a roguuara, npuxmoysama Ha 31 nqexemepn 2020 r.

4. Ily6anKkyBaHu CTAHAAPTH, KOMTO BCe Ollle HE Ca B CHJIA M He Ca BH3NPHETH N0-PaHO
(npoabnkeHHe)

HMoTn, MAIUARM U CHOPBLKEHNAA: NOCTHILIEHHA NPeNH NpeABHIeHATA yioTpeba — Himenenus ¢ MCC 16
Ipes mait 2020 r. CMCC ny6nuxysa IMOTH, MallMBH H CLOPBKEHMA — MOCTBIUIEHMA MPEIH NpeABHACHATA
ynorpe6a, kaTo ce 3abpandBa Ha NpeIPHATHATA a MPHCIIAJAT OT LICHATA Ha MPUAOOHUBaHE HAa HMOT, MallMHA H
CHOPBKCHHE, KAKBUTO H ia GHO0 MOCTBHIUIEHHA OT NpoAakOaTa Ha apTHKY/IM, IPOU3BENEHH JOKATO TO3M aKTHB
6uBa mpHBEXaH A0 MACTOTO M CBCTOAHHMETO, HEOGXO/MMU 3a Ja MoXe TOH Ja (YHKUMOHHpA MO HAYMHA,
OpeaBUAICH OT PBKOBOACTBOTO. BMECTO TOBa NMpEANpPUATHETO MPH3HABa MPHXOAMTE OT mpoAaxbaTa Ha TakuBa
apTHKY/IM M Pa3sXOJHTe 3a TAXHOTO NMPOM3BOACTBO B nedanrbaTa WiH 3arybata. U3MeHeHMsATa BIM3aT B CHNA 32
FOAMIUHY OTYETHH NIEPUOHM, 3aMOUBAILM HA WK ciell | AHyapu 2022 r. u Tpa6Ba fa GbAAT nMpumaraHn B GpaeH
[IEPUOM 32 HMOTH, MAIIMHK H CHOPBKEHHA, KOHTO Ca Ha PasIIoNoXEHHE 3a ynoTpeba Ha MM C/le[ Ha4yaloTo Ha
Haf-paHHMA MpPEACTaBEH IEPHOM, Npe3 KOHTO MpeINpHATHETO NpHara 3a OBPBH MBT TOBa M3MeHeHwe. Teau
H3MEHEHHs BCe oLue He ca npueTH ot EC. JlpyxecTBOTO 1lie aHAaIH3Hpa M OLICHN eleKTHTE OT H3MEHEHUSATA BEPXY
(HHAHCOBOTO CHCTOAHME MIIH PE3YNTATUTE OT ACHHOCTTA.

OGpeMeBHTEIHH AOTOBOPH — PA3X0AH 32 H3MbJIHEHHE Ha AoroBop — Hamenenun 8 MCC 37

ITpes mait 2020 r. CMCC my6mixysa nisMenenus B MCC 37, ynoMeHaBanm kom pasxoau J{pysxecTBoTo Tpabsa
Ja BKJIIOYH MPH OUEHKATa 33 TOBAa JAlH JaJicH A0roBop € obpeMenuTeneH unn rybemny. MsMeHeHusTa npunarat
"IMOAXO0/IA HA NPAKO CBLP3aHUTE pa3xonH”. Pasxomu, KOUTO ca NPAKO CBBP3aHH € JOTOBOP 32 NPEAOCTABAHE HA CTOKH
WM yCITYTH, BKIIOMBAT KAKTO BETPEIIHONPHCHILMTE Pa3xoH, TAaKa M pasnpee/cHHe Ha pa3XoH, MPsKO CBHP3AHH ¢
aKTHBHTE IO Horoeopa. OBmmTe M aZMHHHCIDATHBHUTE Pa3XOIM HE CA CBHP3aHH MPSKO C HAEH JIOTOBOP M ce
H3KII0YBAT, OCBEH aKO T€ H3PHYHO HE MOMICKAT Ha (aKTypHpaHe KbM KOHIDAreHTa 1o Aorosopa. MaMeHenusTa
B/IM3aT B CHJIA 33 TOJMIIHK OTYETHU [IEPHOM, 3aN04BAlIM HA HWIIH ciiel | sHyapu 2022 r. Te3u u3MeHeHH BCe ome
He ca npuetn ot EC. JpyxecTBoTo me aHAIM3Hpa M OlEHH e(eKTHTE OT M3MEHCHHATA BBPXY (HHAHCOBOTO
ChCTOSHHE WIH Pe3y/ITaTHTE OT AeiHOCTTA.

MC®O 1 ITpunazane 3a nvpsu nvm na Mescoynapoduume cmandapmu 3a GUHAHCO80 OMUUMAHE —
JAnliepHo ApYskecTBO B KAYecTBOTO HA NpeAnpusTHe, npuaaramo MC®PO 3a mspBH BT

Karo 9act ot npoieca 3a romumHu nogobpenus Ha MCPO - 2018-2020 r., CMCC ny6nukyBa u3MeHeHHe B
MC®O | Ilpunazane 3a nvpsu nom na Mescoynapodnume cmandoapmu 3a punancoeo omuumane. UsMenennero
TIO3BOJIABA HA JbIIEPHO MPEANPHATHE, KOETO H36epe Aa mpuioxHu naparpad I'16(a) va MC®DO 1 3a oueHsBane Ha
KyMYAaTHBHHTE Pa3iMK¥ OT MpEBPBHIIAHE HA YYXICCTpPaHHAa BATyTa, Ja M3MON3Ba CYMHTE, OTYETEHH OT
KOMITaHHATA-Malika, Ha 6a3a flaTaTa Ha mpexoAa kbM MC®O Ha koMmaHuATa-Maiika. Topa H3MeHeHue ce pHIara
CBIIO ¥ [0 OTHOLICHHE HA aCOLMMPAHH NMPESANPUATHA HIIH CbBMECTHH MPEANPHATHA, KOUTO u3bepaT na npunoxar
naparpag I'16(a) va MCDO 1. M3sMeHeHHeTO BNH3a B CHIA 33 FOAMIUHK OTYETHH NEPHOMH, 3aMOYBAIIM HA UM
cnen 1 suyapu 2022 r. ITo-paHHOTO NMpHIOXKEHHE € NO3BoNeHO. Te3un n3mMeHeHun Bee ome He ca npuetn ot EC.
BB3npueMaHeTo Ha H3MEHEHHATA HE CE OYaKBa /]a OKaxe BIIHAHHE BEPXY GUHAHCOBOTO CHCTOSHHE HIH PE3YINTATH
oT AeiiHocTTa Ha J{pyXecTBOTO.

MC®O0 9 Dunancosu uncmpymenmu — BeanarpaxkieHust B TecTa Ha ''10-Te npolienTa’ 3a OTNHCBaHE Ha
¢uHaHCOBH MacHBH

Karo wact ot nponeca 3a romunmu nono6penna Ha MCOO - 2018-2020 r., CMCC ny61nkysa H3MEHEHHE B
MC®O0 9. M3sMeHEHNETO H3ACHABA BB3HATPAXACHUATA, KOHTO NPEANPHATHETO BKIIOYBA, KOTaTO OLECHABA JATH
YCNIOBMATa Ha HOB HIH MOmudHIMpaH (HHAHCOB NMACHB Ca CBILUECTBEHO PA3MYHM OT YCJOBHATa Ha
MBpBOHAYAMHKA (uHAHCOB macks. TesH BL3HArpaKACHHA BKJIIOYBAT CaMO IUIATEHHTE WM MONYYEHHTE MEXIY
KPEAUTONONYYaTeNs H KPEAHTOHATENA, BKIIOYHTCNHO Bb3HATPaXKACHMATA, IUIATEHH WIH IOMY4EHH WIH OT
KPeUTONONyqaTells, HiIM OT KPSAMTOAATE/ OT HMETO Ha ApYTHA. IIpeAnpuATHETO mpHiara H3MEHEHHETO 3a
(GMHAHCOBH IIaCHBH, KOHTO ca MOAMGHIMPAHH WM 3aMEHCHH HAa WIH Cl€J HAYAlOTO HA TOAMUIIHHSA OTYETECH
HepHOJ, Mpe3 KOHTO MpeANPHATHETO NMPHJIara H3MEHEHHETO 33 MBPBH BT, I3MEHEHHETO B3 B CHJIA 33 TOAHIIHU
OTYETHH NMEPHOMIH, 3aII0YBAlM HAa WM ciell | sHyapu 2022 I. KaTO MO-paHHO NpPHIOXKEHHe € Mo3BoNeHo. Teau
H3MEHEHHs1 BCe oule He ca npueTd oT EC. JIpykecTBoTO 1ie aHAIN3HUPa M OLECHH epeKTHTE OT H3MEHEHUATA BBPXY
(HHAHCOBOTO CHCTOSHME WM PE3YNTATHTE OT ACHHOCTTA.
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CHMEHC XEJITKEBP EOO/]
INIOACHHUTEJIHH BEJIEXKHA
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4. Ily6anKyBaHH CTaHAAPTH, KOMTO BCe Ollle HE CA B CHJIA H He ca BH3NPHETH NMO-PAHO
(npoabkeHNE)

MCC 41 3emedenue — Janbuno obnarane NpH oueHsIBaHe MO CAPaBeJIHBA CTORHOCT

Karo yacr ot npoueca 3a roquumn nogo6penns Ha MCPO - 2018-2020 r., CMCC ny6nuxysa usmenenne B MCC
41 3emedenue. N3MeHEHHETO NpeMaxBa H3HCKBAHETO B Maparpat 22 Ha MCC 41, cbriiacHO KOETo npeAnpUATHATA
TpabGBa Aa M3KIIOYBAT MAPHYHHTE NOTOLM, CBBP3aHH C JaHBUHO ofiaraHe, kKOTaTO OLEHABAT CNPABE/TMBATA
CTOHHOCT Ha akTHBHTE B 06xBaTa Ha MCC 41. IlpeanpuaTieTo MpMIara H3MeHeHHeTo 3a GBACINM NEPUOAH TIO
OTHOIIEHHE Ha OLIEHKH [0 CIPaBEATHBA CTOHHOCT, Ha HIM CIIGJ HAYalOTO Ha MbPBHUA FOJUIICH OTYETEH NEPHO,
3anoy4sam Ha WiM cnen | aHyapu 2022 r. ITo-paHHOTO npHnoXeHHe € o3BoieH0. Te3H H3MEeHEHHA BCe Ome HE ca
npuety ot EC. BranpremaneTo Ha H3MEHEHHATA He Ce 04aKBa /12 OKaXKe BINAHKE BBPXY (PMHAHCOBOTO CHCTOSHHE
HIIH PE3YATATH OT AeHHOCTTa Ha JIpyecTBOTO.



CHMEHC XEJITKEBP EOO/]
IMOSICHATEJIHA BEJIEXXKHA
3a ropMHaTa, npunoysama Ha 31 gexemspu 2020 .

5. ba3Hec KoMOHHALMSA MO 001 KOHTPOJ

IIpe3 mapt 2015 r. Cumenc AT ABcTpud, B KadecTBOTO CH Ha eAHoiuyeH cobcrBeHuk Ha Cumenc EOO/J,
JPYKECTBO PErHCTPHPaHO B THproBckus perucTsp Ha Pemybnyka Bonrapus mox EUMK 121746004, B3e pemenue
Ja npeobpasysa upe3 OTAE/HE Ha LETHA CHINECTBYBALl GH3HEC Ha CBOA CIIELHAIM3UPAH OTAeN ,,.3ApaBeonasBane”
B OTZE/NHO IOpHANYecko NxLe npaBonpHeMunk Cumerc Xentkenp EOOJ. JlpyxecTBoTo e yupeseHo no wi.262 B
oT THProBCKHA 3aKOH.

Crenkara ¢ OCBIICCTBCHA NPH HyJleBO Bb3HarpaxacHue. EdexTuBHaTa AaTa Ha OTAENAHETO 33 CYETOBOAHH LIEMH
e 2 108m 2015 r. — gaTaTa Ha BOMCBAHETO B THPrOBCKMA PETUCTHY.

ITpeobpasysanero € B pesyntaT oT mobalHaTa MOMMTHKA Ha KOHIIEpHa Siemens 3a OTAENAHE Ha JeiHOCTTa
3apaseonassaHe B CaMOCTOATENHM JpY)KECTBa Ha perdoHanHo HuBo. Hamepenmero Ha Siemens B rimobGanex
Mamab e na 3amasH ReHHOCTTa CH IO NMPOM3BOACTBO Ha BUCOKOKAYECTBEHA MEIMLMHCKA allapaTypa, B KOATO €
CBETOBEH JNHACP, KaTO NPOABIDKM JIa 1 OCBHILECTBABA 4pe3 OTIENHH APYXECTBA, KOMTO ca 4ACT OT IpymaTa Ha
Siemens.

H360psT Ha Ta3u QopMa Ha pasBuTHE Ha Gu3Heca Ha Siemens B o6lacTra Ha Me[MIMHATa € NMPOAMKTYBAaH OT
crieMpUYHHSA XapaKkTep Ha JeHHOCTTA M € C OrJie/] HeoGXOMMOCTTA OT OCHIYpSABaHE HA MO-TOJSIMA ONIEPATHBHA
CaMOCTOATENHOCT Ha Hanpap/eHue 3paBeonasBaHe.

OcHoBrara aefiHoct Ha Cumenc Xentkesp EOOJ] e moctaBka Ha MPOAYKTH, pellleHHs H MOAAPLXKKA Ha
MEMLHHCKA allapaTypa.

Ipuno6uBanero Ha oGocobeHa yact ,,3apaseonassane’ or Cumenc EOOJ] e usBbH o6xBata Ha MC®PO 3, Tsit
KaTo MpPEACTAB/IABA CAEIIKA MEXIY JAPYXKECTBa HOA OOII KOHTPOII. JIpY)KeCTBOTO NMpHIIara CIIELHAIHA CYETOBOIHA
HOJMTHKa 32 HEHHOTO oTuMTaHe, 6asMpaHa Ha MeTOda Ha OGEAUHCHWME Ha YYacTHATA, KAKTO € OHOBECTCHO B
Benexka 2.2 a) BusHec koMGuHaIMH o6 o611 KOHTPON M 00eAMHABAHE HA Y4aCTHATA.

EdextuBHa nata 3a
OtaensiHe Ha 060cofeHa YacT OT THPTOBCKO NPEANIPHATHE JBpxaBa CUETOBOJHH LIENTH
Cumenc EOOJ] Bonrapus 2 1ouu 2015 T.

Toxpo6ua uHGoOpMaIMA 33 CNIPaBeTMBUTE CTOHHOCTH Ha IPUAOGHTHTE PasrPaHMIMMK HETHHU aKTHBH M NIOETHTE
MacHBM KbM JaTaTa Ha NpHAOOMBaHE, penyTauHMATa/medan6a OT M3rOAHA HOKYNIKA BBH3HHKBAIIA MPH
NpHA0GHBaHETO H 0GIIOTO BB3HATPAKAEHHE, € IPEACTaBeHa [0-0MY:

BanancoBu croiiHocTH KbM

B xunadu nesa 2 1081 2015 1.
Manmas 4 CBOpPEBKEHHA 47
TBproBcku U ApYTH B3eMaHUA 6,677
Marepnamiu 3anacu 178
Pa3sxomu 3a 6paenu nepuou 19
OTCpoYeHH AAHBYHU AKTHBH 235

7,156

3anbmkeHHe 3a 06e3meTeHNA NPH MEHCHOHNPaHE (107)
TBproBckH B APYTH 3aAB/DKEHHUSA (604)
IIpoBu3nu (288)
Tpuxomu 3a 6naeM mepHoaU (219)
(1,218)

Ilpuao6uTH HeTHHU akTHBH, oTdeTeHH B Jlpyru pesepsu (Benexka 13.2) 5,938

0060 Bb3HATpaKIeHHE .

Hsama npexsbpiiAHe Ha NapUYHM CPEACTBA NMPH NpeoGpasyBaHeTo.



CHMEHC XEJITKEBP EOO/]
IMMOACHHUTEJIHA BEJEXKHA
3a roguHata, npHiUTIoYBaiia Ha 31 gexemspu 2020 r.

6. TIpaxoaun n pa3xoau

6.1 IIpuxoau OT AOTOBOPH € KIHEHTH

2020 2019

XU 78. xun. ne.

TIpyxou NPA3HATH B ONIPELE/IEH MOMEHT BbB BPEMETO 22,402 19,557
Tpuxoau NpU3HATH B TEUEHHUE HA BPEMETO 2,956 2,750
25,358 22,307

B Bph3ka ¢ BeBexaaHeTo Ha MCDO 15, [ipyXecTBOTO € ONpPeNeiio CIEAHATE 3aAb/DKEHHA 32 H3TBIHEHHE -
J0CTaBKa Ha MEWLMHCKO 00opyBane, HHCTaNAlMA, AIVMKALMOHHO 00yyeHHe 33 paGoTa C anaparypara, KakTo 1
cepBH3HO 0OCTyKBaHE Ha I0CTaBEHOTO 06opyaBaHe.

I'Ipm(oi.m're CBBP3aHH C N0CTABKa, HHCTaNallHs Ha OGOPYJIBHHC, KaKTO H alINKallHOHHO 06yqeﬂue C¢ IPH3HaBaT B
OIIPEACICH MOMEHT, CJIEA IPEXBBPIITHE Ha ChbOICCTBCHUTC PHCKOBE M IIOI3H.

JlorosopHTe ¢ KIIHEHTH 33 CEPBH3HO OGCITY)KBaHe Ce IPU3HABAT B TCUCHHE Ha BPEMETO HA CHOTBETHHA AOTOBOP.

Ilpes 2020 r. JIpykecTBOTO € NMpH3HANO NPHXOAH B pasmep Ha 1,022 xun. nB. (2019 r.: 2,584 xun. 1B.), KOUTO ca
61 BIUTIOYEHH B NTaCHBH IO IOTOBOPH, oT9eTeHH KbM 01.01.2020 1.

JloroBopeHara 1ieHa Ha CACNKATa, pasfpefel/ieHa KbM OCTaBalUTe 3aAb/DKEHHA 3a U3NBIHEHHE (KOKUTO He ca
YAOBJIETBOPEHH HITH KOMTO 9aCTHYHO HE Ca YAOBNETBOPEHH) KbM 31 JilekeMBpH, € B pa3Mep Ha 5,289 xun. ns.
OcTapamure 3aXLDKEHHA 32 HITBIHEHHE Ca CBBP3aHH C JOTOBOPM 32 JOCTAaBKA M MOHTAX Ha MEJHMIMHCKO
obopynBane U cepBH3HO 06CHTy>XBaHe, KOUTO AOTOBOPH ca MoAmHcanu kbM 31 nexemepu 2020 r., B NpoLEC Ha
H3IILIIHEHHME H 3adb/DKCHHATA 32 H3NBIHCHHE CC OYaKBa Oa OBAAT YNOBICTBOPEHH Npe3 CHEABAIUUTE TPH
roauxd. Cymara € pasnpe/ielieHa 1o NEpHOAH, KaKTo Clie/iBa:

2020 2019

xun. ne. Xun. n8.

B paMiuTe Ha etHa rognHa 3912 1,867

Cnepn noseve OT ejHa roiHHa 1,377 1,349

5,289 3,216

6.2 Pa3xoau 3a mepconana

2020 2019
Xun. 18. xun. ne.
Bn3HarpaxxaeHus (2,054) (2,003)
ConHanmy OCHT'YpOBKU (263) (209)
Comuamiu pa3xomu 48) 29)
Joxoau Ha nepcoHaina npy neHcHoHupaue (benexka 14) (¢ 10)
(2,376) (2,251)




CHMEHC XEJITKEBP EOOJ
MMOSACHUTEJIHHA BEJIEXKKHA
3a rogyHaTa, NpUKIOYBaila Ha 31 gekemspn 2020 r.

6. IIpnxoan u pasxoau (IpoAbJIKeHHe)

6.3 Pasxoau 3a BLHUIHH YCIYTH

2020 2019
Xun. ne. xun. 8.

Pasxoau 3a cueToBOMHH, JAHBYHH U NIPABHHU YCITyTH, CHaOAsBaHE
H JIOTHCTHKA, YCJIYTH B 06/1acTTa Ha JOBEMKHTE PECYpCH 441) (466)
HHXeHEepHHIOBH YCITyTH 492) (539)
Tlopnpwxka Ha UT Texnuka u codptyep (147) (153)
HaeM Ha HeBYKHMH MMOTH, MalUMHK M 060pyaBaHe an 67)
3acTpaxoBKH (66) (66)
Tpancnopt (49) (55)
Pexnama 24) (58)
IMomencku ycmyru (14) an
IToaapwxkka 1 peMOHTH 5) @)
Hpyru (35) (41)
(1,350) (1,463)

6.4 Pazxoan 3a aMOpTH3aUHA
2020 2019
Xun. ne. Xuiu. ne.
AmopTH3aums Ha chopbXeHHd H o6opyagaHe (Benexka 8) 41) (36)
AwmopTi3anua Ha HeMaTepHanHu akTHBH (Benexka 9) 2) -
AMopTH3aLMA Ha aKTHBH C IIpaBo Ha non3BaHe (benexxka 20) (196) (167)
(239) (203)
6.5 JIpyrn onepaTHBHH Pa3XO/H, HETHO

2020 2019
Xun. ne. Xun. n8.
Komanuposku (147) (243)
O6yuyenus (239) (130)
HerHo u3MeHeRue B ofe3neHkaTa Ha B3eManmsa (benexxka 11) 42 (26)
IpencraBuTenHy M JIp. JAHBYHO HEMPH3HATH Pa3sXOqu (14) @n
Pa3xom 3a JaHBUH M TAKCH 1) €1}
Hauncnena nposusus 3a 3ary6a (benexxa 17) - 12
HeTtHo u3smenenne B obe3uenkara 3a croku (Benexka 10) (12) 6)
JRpyrn onepatuBhu (pa3sxoam) / IPHXOAH () 3)
(402) 474)
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CHMEHC XEJITKEBP EOO/]
NOSACHUTEJIHH BEJIEXXKA
3a romHaTa, npuKIoYBama Ha 3| gexemspu 2020 r.

6. IIpuxoan u pa3xoau (IpoabJIKeHHE)

6.6 PuHAHCOBH pa3xoau

Pasxomi 3a muxsu
Pasxonu 3a MMXBH No 33TB/DKEHHA 10 JM3HHTH (Benexka 20)

BayyTHO KypcoBH pasiHKH
Jpyru ¢unancoBH pasxoan

7. laHnbuu BEPXY A0X0ja

2020 2019
XUAn. 18. Xui. ne.
(5D (29)

6 )

©) @
as) ®
(78) (47)

OCHOBHHTE KOMIIOHEHTH Ha Pa3Xofa 3a JAHBK BBPXY JOXOAA 3a OAMHMUTE, MPHKMOYBauM Ha 31.12.2020 r. u

31.12.2019 r., ca cBbp3aHH CHC CHETHOTO:

Pa3xop 3a TeKyIl AaHBK BEPXY JOX0AA

ITpuxon mo oTcpoYeHu AaHBIH
Pa3xopn 3a RaHBK BBLPXY A0X07a, 0OTYETEH B neyanbara uiu
3ary6ara 3a roauaarta

Pa3xoa 3a JaHbK BBPXY 0X0/12, OTHeTeH B APYr BceoGXBaTeH

AOX0Q

2020 2019
Xun. ne. xun. ne.
(295) (161)
13 -
(282) (161)

[IpunoxwuMara cTaBKa 3a AaHBKA BEPXY Joxoure 3a 2020 T. 1 2019 1. e 10%. Ipes 2021 r. npunoxumara

AaHbYHa CTABKa OCTaBa HEIIPOMCHECHA.

PaBHenmero MEXOY pa3xoZa 3a JaHBbK BbPXY A0XO0[A H CYCTOBOAHATA nevanba, YMHOXXCHa IO IIpHIoKMMAaTa

JaHbp4Ha cTaBka 3a 2020 r. u 2019 r. e npeacraBeHa no-Aomy:

CueroBomHa nevanta npeay JaHbIM
Pa3sxopn 3a maHBK BEPXY JOXOAHTE IO MPHIOKMUMATA AaHbYHA

ctaBka ot 10%
Pasxomm, Henmpu3HATH 33 JAHBYHU LENH

Pa3sxo/ 3a JaHBbK BbPXY JI0X0ATe NPH eeKTHBHA AAHBYHA
craBka 10.06% (2019 r.: 10.04%)

2020 2019
Xun. ne. xun. 7.
2,804 1,604
(282) (1en)
(282) (161)

et
Lh



CHMEHC XEJITKEBP EOOJ{
IMNOACHUTEJHH BEJIEXXKHA

3a roguHaTa, NpHKII0YBama Ha 31 aexemBpu 2020 r.

7. JanblUH BbPXY A0X0Ja (IPOABIKEHHE)

Orcpouennre mampi KbM 31.12.2020 r. 1 31.12.2019 r. ca cBBp3aHH C CIEAHOTO:

Omcpovenu danvynu nacusu
VYckopeHa aMopTH3aLHA 33 JaHBIHH
e

Omcpouenu 0anvyHu aKmusu
OGe3neHka Ha B3¢MaHUsA
OOGe31eHKa Ha MaTEPHATHH 3aMacy
Henon3sanyu omnycku Ha nepcoxana
3ageiDkeHMA 33 JOXOAH Ha
TEepCOoHANa MpH TEHCHOHUPaHE
IIpoBHn3uu

Hauucnenn pasxonu

ITprxon 110 0TCPOUEHH JaHBLH

OTCpOYeHH JaHBIHH AKTHBH

OTyer 3a pHHAHCOBOTO

PaBHeHHe Ha OTCPOYCHHTE JAHBYHHU AKTHBH, HCTHO

Havammo canpo xbM | aHyapu

H})HXOII 110 OTCPOYCHH MAHBUH MpPE3 nepuoaa, NpH3HaTH B

neyanbata win 3ary6ata

OtcpoyeHH pAaHBUM Tpe3 MNepHoOAa, NpPH3HATH B ApYT

BCeoOXBaTEH OXOX

Kpaitno canno xsMm 31 aekemepu

ChCTOAHMHE OTeT 32 BceoOXBATHHMA X0X0
2020 2019 2020 2019
XU, n8. Xun. ne. XUA. n8. Xun. ne.
3 2 | 1
19 23 ()] 3
4 3 1 1
11 8 3 1
16 15 1 -
20 9 11 (6)
22 22 - .
95 82 13 -
13 -
95 82
2020 2019
Xun. ne. Xun. ne.
82 82
13 -
95 82



CHMEHC XEJITKEBP EOOJ
MOACHHUTEJHU BEJEXKHA

3a roguHaTa, npuioTIouBama Ha 31 gekemBpu 2020 r.

8. Cropbxenns u oGopyaBaune

CropbxeHAs TpaucnopTuu Cronancku
H o0opyaBaHe CcpeicTBa HHBEHTAp 060

xun. ne. XUl 6. Xun. ne. Xun. 1e.
OTyeTHa cTolHOCT:
Ha | syapu 2019 . 416 181 40 637
Pexnacu¢ukanns KbM aKTHBH
€ IIPaBO Ha MOJI3BaHE - (168) - (168)
ITpupobum 44 . B 24
Ornucanu (33) - - (33)
Ha 31 gexemspn 2019 r. 427 13 40 480
OTyereHa croiiHoCT:
Ha | sHyatn 2020 1. 427 13 40 480
Ipumobutn 31 - 4 35
Ortnucanu - - - -
Ha 31 nexemapu 2020 r. 458 13 44 515
Harpynana aMopra3anus:
Ha 1 sxyapu 2019 . 364 38 29 431
Pexnacudukaiys KbM aKTHBH
C IIpaBO Ha MOJI3BaHE - (37 - 37
Hawncnena amoprisaums 3a
TOIMHATA 29 3 4 36
OTnucaHa (32) - - (32)
Ha 31 pexemspn 2019 r. 361 4 33 398
Hartpynana aMopTu3amus:
Ha | auyapn 2020 . 361 4 33 398
Haumcnena aMmoprHzamms 3a
roavHarTa 34 3 4 41
Otmcana B - - R
Ha 31 pexemspn 2020 r. 395 7 37 439
Banancosa cmoiinocm
Ha 1 samyapu 2019 r. 52 143 11 206
Ha 31 pexemspu 2019 r. 66 9 7 82
Ha 31 pexemspu 2020 r. 63 6 7 76

Obesyenxa na coopvicenusn u obopyosane

Jpy»KecTBOTO € H3BBPLIMIO Nperiies 32 06e3lUeHKa Ha ChopbXeHHATa M 06opyaBaHero kM 31.12.2020 r. He ca
YCTaHOBEHH MHIMKATODH 32 TOBa, Y€ GalaHCOBaTa CTOMHOCT HA aKTMBUTE HAJBHINABA TAXHATA BH3CTAHOBHMA
CTOMHOCT M B PE3YNITAT Ha TOBa, HE € NNPH3HaTa 3ary6a ot ofe3leHKa BbB (HHAHCOBHA OTYET.
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CHMEHC XEJITKEBP EOOJ
TMOACHHATEJJHH BEJIEXKHA
3a ropyHaTa, NpHIUII0YBaIma Ha 31 gexemepu 2020 .

9. HemaTepHaiHu aKTHBH

OTtverna cTofinoct:

Ha 1 sxyapu 2019 .
IIpugo6um

Ornncann

Ha 31 nexemspu 2019 r.
Harpynana aMmopTH3anus:
Ha 1 sxyapu 2019 T.
Hauncnena aMopTH3als 3a NEpHOAa
Ornucana

Ha 31 nexemBpu 2019 r.
Banancosa cmoiinocm
Ha 31 pexemppu 2019 r.

Ot4erHa cToliHOCT:

Ha | anyapu 2020 .
Ilpuao6um

Otnucanu

Ha 31 nexemspu 2020 r.
Harpynana amopTH3anus:
Ha 1 aryapu 2020 r.
Hauncnena aMopTH3aLuA 3a NEPHOAa
Otnucana

Ha 31 nexemspu 2020 r.
Banancosa cmoiinocm
Ha 31 pexemspn 2020 r.

10. Mareprannn 3anacH

Croxu no cebecroiiHocT

Harpymana o6e3uenka Ha CTOKH

Croxn (1o cebecToiiHOCT/HETHA peaTH3HpyeMa CTOHHOCT)
HesapspieHo IpOH3BOACTBO

06110 MaTepHaNHHA 3aMacH MO NO-HACKATA oT cefecToiinocT U
HETHA PeaIH3ApPyeMa CTOHHOCT

Co

XUR. ne.

2020 2019
Xun. ns. XUn. ae.
121 60
(45) (33)

76 27

239 216
315 243

He3aphpiileHOTO MPOM3BOACTBO NMPEACTABNABA HebaKTyPHPAHH IPHKITIONEHH NOCTABKM H YCIYTH, 10
OTHOIIEHNE HAa KOHTO KOHTPONET BCE OIMIE HE € IMPEeXBBPICH KbM KIMEHTAa KbM Kpas Ha OTUETHHA

HIEpHOJ.

JlBrxeHMeTo B HATpyNaHaTa 06e3LeHKA Ha CTOKH € CIIEJHOTO:

Ha 1 sanyapn
ITpu3nara (benexxa 6.5)

Ha 31 pexemBpu

IlpusnaraTa obe3leHka Ha CTOKH € NpeacTaBeHa KaTo Jpyru ONepaTHBHM pa3Xod B OTYETA 33 BCeoOXBATHHS

noxon (benexka 6.5).

2020 2019
xun. n8. Xun. ne.
33 27

12 6

45 33
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CHMEHC XEJITKEBP EOOJ]
MMOACHHUTEJIHH BEJIEXKKHA
3a ropuHara, npuKTIoYBauia Ha 31 aexemspu 2020 r.

11. ToproBckH H APyru BzeMaHuA

2020 2019

XUA. N8 Xun. n6.

Teproecku B3eManus, 6pyTHO 10,011 7,784
Mumyc: Hatpynana o6esiienxa 3a TpyRock6upaeMi 0 HechOupaeMu (187) (229)
Teproscku B3eMaHHsA, HETHO 9,824 7,555
ITpenocraBenu aBancH, HETHO - 1
Hpyru B3eMaHuA 17 20
9,841 7,576

TrproscxuTe B3eMaHHs He Ca IMXBOHOCHH M OGHIHOBEHO €a ChC CPOK Ha IuTaiaHe 0 30 THU WK CbC crieuuduyeH
CPOK, (PMKCHpaH B CHOTBETHUTE THPTOBCKH JOTOBOPH.

KoM 31 mexemBpu 2020 r., TBProBCKH B3eMaHMsA C HOMHHaIHA cTOMHOCT 187 xuun. siB. (Ha 31 mekemspu 2019 r.:
229 xui1. J1B.) ca obe3lieHeHH, B pe3y/ITaT Ha HalpaBeH OT PHKOBOACTBOTO Ha J[py»eCTBOTO aHATH3 HA TAXHATA
cpGHpaeMocT.

KoM 31 nexemepn 2020 r., B ron3a Ha J{pyxecTBOTO ca BIMCAHK 0coOeHH 3a103H Ha cToiHOCT 1,702 Xun. JIB. (Ha
31 mexemspu 2019 r.: 1,702 xmn. aB.). Cymata ot 1,702 xmr. JIB. BKIIOYBA HACTOSANM U ObACLIMA B3EMaHKA OT
CBOTBETHHTE ITHXKHHUIIH.

Axmueu no 00z080pu c K1uenmu

KoM 31 mexemBpu 2020 r., JIpy’kecTBOTO OTIMTa aKTHBH IO AOCOBOPH C KIMEHTH Ha CToiHoCT 216 xum. mB. (31
nexeMBpH 2019 r.: 128 xm. J1B.), KOUTO Ca HETHO OT MPOBH3HA 32 OYAKBAHH KPEJAHTHHU 3ary6H B pa3sMep Ha Hyna
1B. (31 pexemspu 2019 r.: Hyna nB.)

BxiioyeHH B cratus ,, AKTHBH 10 JIOTOBOPH™~ ca CyMH B pa3Mep Ha Hyma nB. (31 nexemepu 2019 r.: Hyna nB.),
CBBP3aHH C HE3ABBLPLICHH [IPOEKTH M0 MOPBHYKH OT CBBP3aHH JHLA.

JIBHXKCHHETO 3a HaTpyTaHaTa NpPpOBHU3HA 32 OYaKBAHU KPECIHNTHH 3&1’)’6?[ Ha THProBCKH B3ICMaHHMA H NMPCAOCTaBCHH
ABAHCH € CIICHHOTO!

2020 2019

XUn. ne. XUn. ne.

Ha 1 Sluyapu 229 203
[Ipn3nara (benexxka 6.5) 103 307
BaacraHoBeHa npe3 rogunarta o6esuseHka (Benexka 6.5) (145) (281)
Ommucana - -
Obe3nenxa KbM 31 aexeMBpH 187 229




CHMEHC XEJITKEBP EOOJ
INOACHHUTEJIHHA BEJIEXKKHA
3a roguHaTa, npuKUTIoYBama Ha 31 gexemspu 2020 T.

11. THProBckH M ApYrH B3eMaHus (NPOABJIKeHHE)

KeM 31 srexemppu 2020 r. BL3pacTOBHAT aHAMM3 HA THPTOBCKATE BIEMaHHA € MPE/CTaBeH B TabuMIAaTa o-A0Jy:

Jinu B npocpoyne:

c

HeHACTLI ITpocpoyen IlIpocpouenn  Ilpocpouenn  Ilpocpouennm
M TIAJIEK u 0-180 auu 180-270 aun 270-360 auu > 1 roguna O6wo
OuakBan
NPOLIEHT
Ha
KPeIUTHH
3ary6u 0.43% 0.00% 0.00% 0.00% 0.00% 0.40%
Xun. ne. XUn. n6. xXun. ne. Xun. 18. Xun. 8. Xun. 1g.
O6ma
6pyTHa
Ganascosa
CTOHHOCT 9,251 399 71 40 250 10,011
Ouaxsana
KpeANTHA
3aryba 40 - - - - 40

KoM 31 nexemepu 2019 BB3pacTOBHAT aHAM3 Ha THPTOBCKHTE B3EMaHMA € MpeAcTaseH B TabiMuara no-goumy,

KaTo € H3MOJ3BaHa MaTPHLIATa Ha IIPOBH3HITC:

Jlum B npocpoune:

C

HEHACTBN Ilpocpoyen IIpocpouenn  IIpocpodyenn  IpocpoueHn
HJI najgex u 0-180 nan 180-270 pun 270-360 aun > 1 rognna O6weo
OuakBaH
TIPOLEHT
Ha
KPEAUTHH
3ary6u 0.04% 2.80% 15.38% 34.78% 67.44% 2.29%
Xun. ne. Xun. n8. XUR. 18. Xun. n8. xun. i6. Xun. ne.
O6ma
GpyTHa
6anancopa
CTOHHOCT 7,053 428 65 23 215 7,784
OuakBaHa
KpeAuTHa
3aryba 3 12 10 8 145 178

B pombimHenue kem TabnuuaTa 3a THProscKu B3eMaHiA, KbM 31.12.2020 r. JIpy:KecTBOTO € HATMCIHIO CrIELA(HTHH

obe3neHky Ha B3eMaHuA ¢ GpyTHa cToiiHocT 3,088 Xuin. JB. B pasmep Ha 147 xuu. 1B.

K®M BCsiKa OTHETHA JaTa ce NpaBH aHAIN3 Ha HEOGXOAMMOCTTA OT 06e3LeHKa NPH M3MON3BAHETO HA MATPHIA Ha
MPOBH3HUTE 32 LIETMTE Ha OLCHABAHETO HA O9aKBAHHUTE KpeauTHH 3ary6u. ITporenTuTe Ha poBH3uUTe ce 6a3mpaT Ha
CPOKa Ha B3EMAHETO M KPEJMTHHA PCHTHHT Ha IUIMeHTHTe. MI3UHCAEHHETO OTpa3sBa npeTerneHus NMpe3 BEPOSTHOCTTA
PE3YNTaT, CTOMHOCTTA Ha NApUTE BBB BPEMETO, KAKTO M pasyMHa M NOATLPKal@ MHbOpMaiMs, KOSTO € Ha
PA3NONOXKEHHE KEM OTYECTHATA [1aTa 33 MHHAIM CHOUTHA, HACTOSIM YCIOBHA M IIPOTHO3H 33 6bAEIM MKOHOMHYECKH

yCIIOBMSL.
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CHMEHC XEJITKEBP EOO]]
IMMOACHRTEJIHA BEJIEXXKHA
3a roguHaTa, IpHKTIOYBama Ha 31 aexemspn 2020 r.

12, TIapHHH cpeACTBA H NAPHYHH eKBHBAJIEHTH

2020 2019

xun. 16. XHIL JIB.

IMapuunu cpeacTsa B 6aHKOBH CMETKH 6,681 3,445
6,681 3,445

IMapuanute cpencTBa B 6aHKOBM CMETKH CE ONMXBSBAT C IUIABAIUM JIMXBEHH OPOLIEHTH, 6a3sHMpaHy Ha JHEBHUTE
JIMXBEHH NPOIEHTH N0 GankoBH AenosutH. KM 31 mexemspu 2020 r. cipaBeymBaTa CTOMHOCT Ha NApPUIHHMTE
cpeacTsa B 6aHKOBH cMeTKH € 6,681 xu1. nB.

KoM 31 ACKCMBPH 3a LOCIHTE HA Oruera 32 TMIApAYHHUTE ITIOTOLH ITAPUIHHUTE CPEACTBA U NIAPHIHUTE CKBHBAJICHTH
BKJIKOYBAT CIICAHOTO!:

2020 2019
Xwr. 8. Xun. ne.
Tlapuyunn cpencTBa B 6aHKOBH CMETKH 6,681 3,445
3aeMH OT CBbp3aHH JHLA — OBBpApadT (6,184) (684)
Hapuymu cpeacTa 1 DapHYHY EKBHBAIEHTH 497 2,761
13. OcHoBeH KanMTAaJ B pe3epBH
13.1 OcnoBen kanuTan
KoM 31 pexemspu 2020 r. CTPYKTYypaTa Ha OCHOBHHUS KAlIMTAN € KaKTO CIIe/Ba;
2020 2019
Xun. 1. XUR. 116.
10,000 nsna Ha cTOMHOCT 1 NB. BCekn 10 10
10 10
H3meneHHeTO B OCHOBHMSA KalMTall € NPEACTABEHO M0-0NY:
Ocnosen
Bpoii asutose KanuTaja
6pos xun. ne.
Ha 31 nexemspu 2019 1. 10,000 10
Ha | sanyapu 2020 r. 10,000 10
Ha 31 nexemepu 2020 r. 10,000 10

KzmM 31 sexemspr 2020 r. 1 2019 r.u3aageHHAT U PErHCTPHpPaH KaMTAN € H3ILUI0 BHECEH.
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CHMEHC XEJITKEBP EOO/J|

INMOACHUTEJIHHA BEJIEXKHA
3a roguHaTa, MpHUnioyBania Ha 31 gexemepy 2020 r.

13. OcHoBeH KaNHTAJ M pe3epBH (IPoIb/LKeHHE)

13.2 ipyru pesepsu

JApyru pesepBu Ha cToiHOCT 5,938 XHU1. MIB. C€ CBCTOAT OT 670 Xi1. NeBa. BB3HMKHAIM [IPH BIUBaHeTO Ha CHMEHC
Memmmncka Texunka B Cumenc EOO], npes oxromepu 2003 1. 1 5,268 Xui1. JIB. OT OTAENAHETO Ha GM3Heca 1o
JIOCTaBKa H CEPBH3 Ha MeAULUHMHCKO obopyasane ot Cumenc EOO/I.

JlpyruTe pesepsH ca opMHpaHH B pe3yJITAT Ha IPECTPYKTYPUPAHE B PAMKHTE Ha IPYNIaTa Ha KpailHaTa KOMIIaHHs-
Maiika Cumenc AJl ¥ npencTaBingBa pa3muka MexAy IUIaTHMaTa LEHa, KOATO € Hylla M HeTHaTa GanaHcoBa
CTOHHOCT Ha NpHAOCOHTHTE aKTHBH M MACHBH B Pe3ynTaT Ha npeobpasyBaHero. JonbiHKTENHA MHPOPMALHSA €
npeacraseHa B Ben. 1. 3a mo-aeraiina nHpOpPMALMA KaK € TpETHpaHa TPaH3aKLHATA BHX Genexka 2.2 a).

14. loxoau 3a nepcoHana npy NEeHCHOHHPaHe

Croriacno 6BITapcKoTO TPYROBO 3aKOHOAATENCTBO, JIpY)KECTBOTO € 3ab/DKEHO A3 M3ILIATH Ha CITYXKUTEJUTE CH
NpH MEHCHOHHWpAHEe OT JBE RO wECT OGPYTHM MECEYHH 3aIUIATH, B 3aBHCHMMOCT OT IPOCHYXEHHA CTaX B
HpyxectoTo. AKO ciryxwuTen e paborn B JIpyXecTBOTO B NIPOABIDKEHHE Ha 10 roguHM, TOH MOMydaBa IIECT
6pYTHH MecedHH 3aILIaTH, IPH NEHCHOHHpAHe, a ako € paGoTi no-Manke ot 10 roguHu — aBe GpYTHH MeceUHH
3amati. [InansT 32 foxoau Ha NIepCoHaNa NpU [IEHCHOHUPaHe He e ¢puHancupan. Hama nnaxose ¢ gedunupanu
BHOCKH OT CTY)KHTE/IH WIH TPETH JIHIIA.

KomnoneHTHTe Ha pa3xofuTe 3a ZOXOAX Ha NEPCOHANa NPH NEHCHOHNPaHe, MPH3HATH B OTYETA 32 BCEOOXBATHHA
JI0XOR K 3a/{b/DKEHHATA, IPH3HATH B OT4eTa 33 (PUHAHCOBOTO CHCTOAHHE KbM 31 mexemBpu 2020 r. 1 31 aexeMBpH
2019 r. ca 0606menn no-gomy:

Pa3xoam 3a noxoau Ha IepcoHa/ia NPH MeHCHOHHpaHEe

2020 2019
Xxun. ne. Xun. ne.
Pasxomu 3a Tekyny crax (11 (10)
Pasxomu 3a nuxsu - -
Pa3xonu 3a 10X0OAH Ha NEPCOHAJIA MPH MEHCHOHHPANe, IPH3HATH B
neyajabara win 3ary6ara 3a nepuona (Benexka 6.2) (11) (10)
Herna axTioepcka nevan6a/ (3ary6a), npusHaTa B APYr BceoGxXBaTeH
J0XO0 . .
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CHMEHC XEJITKEBP EOOJ
MMOACHHUTEJIHA BEJIEXKHA
3a roguHara, npHinioyBania Ha 31 gekemspu 2020 r.

14. loxoan 3a nepconaJia npy neHCHOHHPaHe (IPOAbJKEHHE)

Hpomemrre B HACTOAIIATAa CTOHHOCT Ha 3agBIDKEHUETO 3a JOXOMH Ha NEpcoHala NMpH NMCHCHOHUPaHEe Ca KAaKTo

cJeasa:

3aab/oKeHHsA 33 10X04H HA NMEPCOHANA IPH neHcHonupane Ha 1 nexemepu 2019 r.
Pazxomu 3a muxsu (benexka 6.2)

Pasxomu 3a Texyuy crax (Benexka 6.2)

HsmaTenn 10X0M Ha mepcoHana

AxTioepcky 3arybn

3aanJrKeHHs 32 0X0AH HA NMEPCOHAIA NPH NeHcHOHMpane Ha 31 nexemepn 2019 1.

Pasxomu 3a nmuxeu (Benexka 6.2)
Pazxomu 3a Texym crax (benexxa 6.2)
Hsnnarenn goxomn Ha nepcoHana
AxTIOepcKkH neqantu

3aan/rKenHa 3a 10X0AH HA NEPCOHAJIA IPH NeHCHOHMpaHe Ha 31 nexemBpu 2020 r.

Cyma

Xun. ng.
141

10

151

11

162

ITopanu M3MMO3BAHETO HA ONMPOCTEH METON Ha KAJIKyJaMA Ha 3aJb/DKCHHATA 3a JOXOAHM Ha NEpCOHaNa [pH
MEHCHOHHPAHE, HAMAa MPOMSAHA B OCHOBHMTE mpeAanonoxkeHns npes 2020 r. cnpsmo Te3u ot 2019 r. 1 2018 r,,
KOETO € M MPHIMHATA /1a HAMA aKTIOepCKH neyan6bu / 3ary6u 3a neprosa. OCHOBHHMTE NMPEATIONOKEHHS, H3NON3BAHU
IIPY ONPpEACIIAHE Ha 3aABIDKEHHATA 33 IOXOAM Ha IEPCOHaNa IPH MEHCHOHMPaHEe ca HOCOYEHH 10-A0Y:

2020 2019
HopMa Ha suckoHTHpaHe 1.2% 1.2%
Braeuo yBennueHne Ha Bb3HarPOKAEHHUATA 4% 4%
TexyaecTBO Ha nepcoHana 1o Bs3pacTOBH IPYIIH:
18-30r. 16% 16%
31-40r. 8% 8%
41-50r. 5% 5%
51-60r. 1% 1%
Han 60r. 0% 0%

Hama PasyMHO OYaKBAHN NMPOMCHH B KIIIOYMOBHTC MOIMyCKaHNA, KOHTO 6uxa oxazamm CBIICCTBCH e(belcr BBPXY

3aBJDKCHHETO 33 KOXOAH Ha NIEPCOHAIA NPH NEHCHOHUPAHE KbM Kpasd Ha OTYCTHHUS IIEPHO/.
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CHMEHC XEJTKEBP EOOJ
IMOACHHUTEJHH BEJIEXKKHA

3a roguHara, npuuTioyBama Ha 31 gexemspu 2020 r.

15. TeproBekH B APYrH 3aAb/IKEHHA

THproecku 3aABIDKECHHA
JIaHBYHH 3aBIKEHHA
3amB/KEHHA KBM NEPCOHANA

2020 2019
XU ne. XUn. n6.
225 618

133 457

279 254
637 1,329

VcnosuaTa Ha NOCOUEHHTE NO-TOPE THPTOBCKH U IPYTH 3aIbIDKEHHS Ca KAKTO CIIE/Ba.

- TuprosckuTe 3aABLKEHUA HE €A IMXBOHOCHH U 06HHaiiHO ce ypexxaar B 60 AHEBEH CPOK MM

CBhC CpOKa, qucnpaﬂ B CHBOTBETHHTC ThPIroOBCKH JOTI'OBOPH;
& HaH'B'-IHPlTC 3aBJDKCHHA HE Ca JIMXBOHOCHH H CC YPEXAAT B 3aKOHOBO YCTaHOBCHHUTE

CPOKOBe;

- Jlpyrute 3ambiDkeHHs He Ca IMXBOHOCHM H 00MuaiiHO ce ypexaar B 60 AHeBeH CpOK.

16. HHacuBH 0o AOTOBOPH ¢ KINEHTH

TMacusuTe no gorosopu B Cumenc Xenkesp EOO/I npecTaBisBaT ChBKYIHOCT OT JOTOBOPEHUTE U MIOETH, HO
HEH3ITLIHEHH 3afb/DKEHHA Ha J[py>keCTBOTO MO CHOTBETHWTE JOTOBOPH, KbM MOMEHTa Ha CBCTAaBAHE Ha
0TYeTa, CHIIACHO MONMTHKATA 33 OTYHTaHe Ha npuxopute. [lacHBHTE 1O KOrOBOPH C KJIMEHTH Ce NPU3HABaT
KaTo MPHXoJ, Korato JIpyxecTBOTO H3ITb/IHU 3afbJDKEHHATA CH IO XOr0BOPa.

Ha 1 anyapn
HoBockmo4eHn Joropopu
Ipusnarn B npuxomm
Ha 31 pexemBpn
B TOBa 4HCIIO OT KOHTO!
- JIBIATOCPOYHU
- KPaTKOCPOYHH

2020 2019
xun. xun.
n8. 8.
1,907 3,271
5,431 7,462
(5,699 (8,826)
1,639 1,907
791 885
848 1,022



CHUMEHC XEJITKEBP ECOJ
IMOACHUTEJJHH BEJIEXKKHA

3a romHaTa, mpuKIOYBaia Ha 31 agekemspu 2020 r.

17. TIpoBu3uH 3a rapanuus H 3ary6a no 1orosopu

TI'apannnono 3ary6n no Coaebun
o6cayxBane JOTOBOPH cIopoBe O6mo
Xuna.ne. XU1.N6. XUn.a8. Xun.ne.
Ha 1 anvabn 2019 r. 130 12 - 142
[Ipu3naTa npes roauHaTa 160 - - 160
BwacranoBena/ U3nomspana (202) (12) - (214)
Ha 31 gexemBpn 2019 . 88 - - 88
Ha 1 sanyapn 2020 r. 88 - - 88
IIpu3nara npes rogvxaTa 311 - - 311
Bwu3cranoBena/ Uznon3sana (213) - - (213)
Ha 31 gexemBpu 2020 r. 186 - - 186

Xapalcrepm‘ H OCHOBHHMTE NMPEATTIOIOKEHHSA, KOUTO Ca M3MOJI3BaHH INPH NPU3HABAHE Ha IIPOBH3HH, Ca MPCACTAaBCHHU
IIo-x0mny:

Tlposususa 3a zapanyuonno obecnysiceane

IIpu3naTa e mpoBu3HA 32 OYaKBAHH rapaHIHOHHH HCKOBE ITO AOTOBOPH 3a AOCTaBKa HAa CTOKM M ycnyrd. Ouaxsa
ce, 4e MOBE4eTO OT Te3W PasXou IIe BBH3HMKHAT mpe3 crenBamara ¢uHaHcoBa roguna. IIpeamonoskeHusTa,
H3MON3BaHH 33 M3YHCIIABAHE Ha MPOBM3HATA 3a TapaHLMH, ce 6a3MpaT Ha JaHHU 3a OTNpaBeHH TApaHIMOHHU
HCKOBE OT KJIMEHTH N0 HASHTHYHH HJIM CXOJHHM [AOTOBOPH Mpe3 u3MuHaNK nepuogu. [Ipusnarara npes rofguMHaTa
IIPOBH3HA 33 TapaHIMOHHO 06CyXKBaHe, HETHO OT BE3CTAHOBCHATA TaKaBa, € BKIIOUEHA B CTaTHA , [IpeKu pasxoau,
CBBP3aHHU C NpoAAKou”.

Ilposusus 3a 3azyba no dozosopu

TpoBusuATa 3a 3arybu BKIIOYBAT OCHOBHO HEYCTOHKM 32 HEH3ITHJIHEHHE WM 3a0aBAHE Ha JOTOBOPHTE HIH
npusHaTH 3ary6u no obpemeHABamm RorosopH. Ilpu3nartata mpes 2018 . npoBu3ns 3a 3ary6a mo JOroBopH €
¢opmupana ot penokauus Ha obopymsane. IIpes 2019 r. mpoBusuiTa e 0CBOGOACHA, IOPaM NPUKIIOYBAHE HA
JIoroBopa, mo koo e copmupana. Ilposusus ce mpr3HaBa, KoraTo JIpy)KECTBOTO MMa CEraiIHO 3aXb/DKEHHE
(MpaBHO MJIM KOHCTPYKTHBHO) B PE3YNTaT Ha MHHaIM CHOMTHA, KOraTo MMa BEpPOATHOCT 3a MOracsBaHe Ha
3aWDKEHHETO Ja 6bae HeOGXOAMM ITOTOK OT PeCcYPcH, ChABPIKALL HKOHOMHYECKH MOI3H M KOTATO MOXe Ja Obae
HanpaBeHa HaJeX(THA OLIEHKA Ha CTOHOCTTA Ha 33Ib/DKEHHETO.

45



CHMEHC XEJTKEBP EOOJ
NMOsACHHUTEJIHH BEJIEXKHA
3a roguuara, npHKIioyBamia Ha 31 gekemepy 2020 r.

18. OnoBecTaABaHe HA CBLP3aHH JHUA

Kpaiina komnanua - matixa
KpaiinaTta xomnanusa Matika Ha JIpyxkecrsoro € Cumenc AT', MionxeH, ['epmanns.

IIpsax ednonuuen cobcmeenux
Ipexusat eanonuyen co6erBeHnk kbM 31 mexempu 2020 r. u 31 aekemspu 2019 r. Ha Jlpyxectsoto e CuMeHc
Xenmvnubpce Xonauur 11 BU BU, Xonangus.

Apyau cevpsanu nuya noo obwy konmpon

Karo ugact or I'pyna Cumenc, Cumenc Xentkesp EOO/] e cBpp3ano ymme cbc Cumenc Al', Asctpusa, Cumenc
Xentkenp I'm6X Epnanren; Cumenc AT" Epnanren; Cumenc AI' CAIL[; Cumenc EOOJ] Bwarapus; CumeHc
Mo6unurn EOOJ], Ciumenc Enepmxu EOOJL, Cumenc OOJ] Crpbus; Cumenc Xenrkesp OOJ] Cop6bus; Cumenc
Typuns Hcranbyn; Cumenc AI' HriopuGepr; Cumenc Xemrkesp OOJ] Bapmasa,CuMenc Xentkesp OO]]
Xwpearcka,Cumenc Xemrkesp Purtanmug, Cumenc Xemrkebp Bocia m Xepuurosuna, Cumenc Xenrkenp
Vxpaiina u Cumenc Xentkebp Pymouus.

Coraacio nonurnkata Ha I'pynma Cumenc, Cumerc Kimbpunr COC nocpeAHHYH NpH YpexXAaHETO Ha BCHYKH
pa3ueTH MeXHy ApyxectBara ot I'pyma Cumenc. Upes Cumenc Kmispuur COC ce ypexaaTr M THPrOBCKHTE
pasueTH Ha JIpyXeCTBOTO C JpYTH CBBp3aHHM JMLa, C KOMTO CE€ OCBIUECTBABAT CHCIKH B PaMKHTE Ha
KOPNOpaTHBHHA MPOIIEC 32 HETHPaHe Ha BHTPELIHO IPYIIOBH Pa3deTH.

O6marta cyma Ha CAENKHTE CHC CBLP3aHH JHIA M TL/DKMMATE Calljia 32 TeKYIUUA U IPEIXOAEH OTYETEH NEPHOL Ca
HIpEeACTaBEHU KAKTO ClIefIBa:

Cymm, Cymu,
Ilponax6n IloKyNKH OT XB/KAMM OT IhJOKHMH Ha
Ha CBbP3aHH  CBBP3aHH CBBp3aHH CBBP3aHH
JHna JIHIa JHIA JIHLA
Xun. n8. Xun. 16. Xun. 8. Xun. ne.
Ipoaax0n Ha / NOKYNKH OT CBBP3aHH
Janua
Kpaiina xomnanus-maiica
Cumenc AT, MioHxeH 2020 39 34 - 6,184
Cumenc AI', Mioaxen 2019 33 9 - 684
IIpax ednonuuen cobemeerux
Cumenc Xenmuunspe Xonmuur 111 bu Bu 2020 - - - -
Cumenc Xenrannspe Xongunr 111 bu Bu 2019 - - - -
[pyzu cevpsanu nuya noo obwy konmpon 2020 545 18,783 - 12
Lpyzu cevpsanu nuya nood obwy konmpon 2019 965 15,401 - -
2020 584 18,817 - 6,196
2019 998 15,410 - 684

JpyxecTBOTO HMa pasiUIalliaTe/IHa CMeTKa B €Bpo kbM Cumerc Kiuspunr COC, KoATO € Bhp3aHa KbM Kell Iyna
Ha rpyna Cumenc. Kem 31.12.2020 r. Cumenc Xentkesp EOO/I Ma nomyyeH kpaTkocpodeH 3aeM oT CuMeHc
AT, MroHxeH npeacTaBisBau oBspapadT no cMetkute Ha J{pyxecrBoto B Cumenc Kimmnpunr COC. 3aeMbT He
€ ¢ (uKCcHpaH CPOK H Ce ONMXBABA NMPH (PHKCHPAH JIMXBEH IPOLEHT.
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CHMEHC XEJITKEBP EOOJ
TMOSICHUTEJIHA BEJIEXKKHA
3a roguHaTa, NpHKITIOYBaIa Ha 31 aekemBpu 2020 r.

18. OnoBecTaBaHe Ha CBbP3aHN LA (IPOABJIKEHHE)
KM 31.12.2020 1. 11 2019. r. Cumenc Xentkesp EOOJI HaMa 3aeMH OT CBBP3aHH JIHLA.

Kem 31.12.2020 r. u 2019. r. Cumenc Xentkesp EOOJ] HsAMa KpaTKOCpOYeH IEMO3UT MO CMETKUTE Ha
JpyxectBoTo kbM Cumetic Knuspunr COC.

Yca0BHA Ha CAEJIKHTE ChC CBBP3aKH JIHIA

ITponaxx6ure Ha M MOKYNKHUTE OT CBBP3aHH JIMLA CE H3BBPILIBAT MO AOTOBOpeHH ueHH. HewsnsivkeHUTE canja B
Kpas Ha TofiuHaTa ca Heobe3neuenH, 6e3MMXBEHH (C M3KIIOYEHNE Ha ICNO3HTHTE) H YPEXKAAHETO UM CE U3BHPIIBA
€ MapHYHH CPeACTBA. 3a B3EMaHMATA OT WIM 3aIb/DKCHHATA KbM CBBP3aHM JIHIA HE Ca NPEJOCTABEHH MM
nojTyyenH rapaHiuH. J[pyxecTBOTO He € NPU3HaNo 06e3lleHKka Ha B3EMAHKA OT CBBEP3aHH JIMLA KbM 3| ZeKeMBpH
2020 r. Ilpernen 3a obesLieHKa ce M3BHPIIBA BCAKa (HUHAHCOBAa roAMHA Ha Ga3a Ha aHAM3 Ha (PUHAHCOBOTO
CHCTOAHHE Ha CBLP3AaHOTO JIMLIE M Na3apa, Ha KOKTO TO onepupa.

Bn3nar PaxacHHA Ha OCHOBHHA PHKOBOJAEH MEePCOHAI

06mara CyMa Ha HAYHMCJICHHTE BB3HArpaXxACHHU:A, BKJIIOYCHH B Pa3sXOAHTE 3a MEPCOHANIA Ca KAKTO CJIC/IBa:

2020 2019

Xua. 6. Xun. ne.

Bw3narpaxgerns 386 354
CouHnalHN OCUTypOBKH 14 14
400 368

19. M3n1aTeHH AHBHICHTH

CarnacHO pelIeHHE Ha eqHONMIHMA cobcTBeHHK Ha JIpyskecTBOTO, npe3 2020 r. ca pasnpeAcNeHH IMBUACHTH B
pasmep Ha 1,443 xun. ms. (2019 r. 1,410 xun. nB.). JIMBHACHTET Ha i € 144 nB. (2019 r. 141 n8.). Beuku
pasnpefieNieHH AMBHAEHTH C3 M3IUIATCHHU NPe3 ChOTBETHHA OTHETEH NMEPHOA.

20. JIuzuur

Jpy*ecTBOTO KATO JU3HHIONONYHATEN

Jlpy’ecTBOTO MMa JIHM3HHTOBH JOTOBOPH 3a DA3NIMYHM CTpajH, NPEBO3HM CPEACTBA M JApyro ofopyasaHe,
H3MOJI3BaHM B AciiHOCTTA. JIMSHHIHTE 33 Crpajy OOMKHOBEHO HMAT CPOKOBE MEXAY 2 M 3 TOIMHH, HOKATO
IPEBO3HMTE CPEACTBA H APYTOTO 060pYyABaHE OGMKHOBEHO MMAT JIM3UHIOBU CPOKOBE OT 4 FOAMHHU. 3a/{b/DKEHHATA
Ha JIpyXeCTBOTO IO HETOBHTEC JIM3HHIH Cca O6e3medeHH upe3 COOCTBEHOCTTa Ha JIM3UHTONATENS BBpXY
nu3uHrosHTe axTHBH. O6HKHOBEHO JIpyKECTBOTO HAMA NPaBO A3 NPEXBHPIAA M OPEOTAABa Ha JIM3MHI HACTHTE
aKTUBH.

HMa HAKONKO NM3HHIOBH JOTOBOPH, KOMTO BKJIIOYBAT OINLWMH 3a YABDKAaBaHE W MpEKpaTABAaHE M MPOMEHIUBH
JIM3HHIOBH IUTAIIAHUA, KOHTO Ca OIIOBECTEHH HO-AOTY.

Jpy’KeCTBOTO CBHIO Taka HMa JIM3HHTH 32 MAIMHH, YHHTO JIN3HHIOBH CPOKOBE ca 12 Mecel[a UK [0-MallKo, KaKTo

H JIH3HHTH 32 oHc o6opyaBaHe ¢ HUCKa CTOMHOCT. 3a Te3K ym3unrH [py’KecTBOTO Npunara 0cBo6G0XAaBaHETO OT
NpY3HaBaHe 3a "KPaTKOCPOYHH JIM3UHTU" M "NIM3UHIHY 32 AKTMBH C HMCKA CTOHHOCT".

47



CHMEHC XEJITKEDBP EOO/]
IMOSACHATEJIHA BEJIEXKHA
3a roquuara, npuxmoysama Ha 31 gexemepu 2020 1.

20. JIm3nAr (NpoaLIKeHHe)
JIpy*ecTBOTO KATO JIU3HHTOMOMyqaTe] (NPOaBbIKEeHHE)

Tlo-mony ca npenocTaBenH GanaHCOBHTE CTOHHOCT Ha NPH3HATHTE aKTHBH C [IPABO Ha MOA3BAHE M ABHXEHMATA
npes3 nepHoja:

IIpeBo3nn

Crpanu cp';ncn;a Obwo

Xun. ne. xun, ne. xun. 1.
KuM 1 auyapn 2019 . 88 208 296
Tpuao6utu - 93 93
Hauucnena aMOpTH3alKA 32 FO[UHATA (64) (103) (167)
KuMm 31 nexemepn 2019 r. 24 198 222
Hpuao6uu 225 105 330
Hauucrnena aMopTH3aLusa 3a TOMHATA (89) (107) (196)
OTnucaHu - ) 9
KM 31 gexemrpu 2020 T. 160 187 347

ITo-poiy 3a mocoueHn 6anaHcOBHTE CTORHOCTH 32 JIM3UHIOBHTE 33TbIDKEHUA (BKIIOYEHH B JIMXBOHOCHH
3aeMH H NPHBIEYEHH CPEJICTBA) M ABHKEHHATA NP3 IIePHOAA:

2020 2019
Xxun. ne. Xun. ne.
KbM 1 anyapn 227) (296)
Ipunobutu (330) 93)
Hatpynana 1uxsu (6) )]
Inamauus 202 167
Ornucaun 9 -
KbM 31 nexemspu (352) (227)
Texyum (150 (116)
Herexyum (201) (111
ITo-mony ca npexacTaBeHy CyMHTeE, NPH3HATH B neyanbara wm 3ary6ara:
2020 2019
Xun. 1e.
Pasxoau 3a amopTv3auMA Ha aKTHBH C NPaBo Ha nomseaHe (Benexxa 6.4) (196) (167)
Pa3sxo/iM IO JIMXBH 110 3aXbJDKSHHA N0 M3nHrH (Benexka 6.6) ©) (5)
Pa3xom, CBEp3aHU C IM3UHIM HA AKTHBHU C HUCKA CTOMHOCT (BKJIIOYEHH B
aIMUHHMCTPAaTUBHHUTE Pa3XOAn) a7n (67)
O61a croitHocT, npu3uaTa B neyanbara wiu 3arybara (279) (239)

O6muTe N3XOMANIH NapHIHHA MOTOLH Ha JIpyXeCTBOTO, CREP3AHH C JIM3UHTH, Ca B pasMep Ha 279 Xui. JIB. npe3
2020 r. (BTIOUHTENHO 77 XHIL. JIB. CBBP3aHYU € KPATKOCPOUHH TH3MHTH HIIH JIM3HHIY HA AKTHBM C HUCKA CTORHOCT).

JpyecTBOTO MMa HAKOMKO JIM3HHT OBH JIOTOBOPA, KOMTO BKITIOUBAT OILMH 32 YbJDKaBaHe U Npekparasane. Llenra
Ha PBKOBOZICTBOTO € Ja OCHIypH (NEKCHOMIIHOCT B JIM3UTOBOTO MOPT(OIHO UYpe3 M3IMON3BaHe HA ONUMH 32
YALIDKAaBAaHE WM NpPEKpaTABaHE B NOTOBOPHTE. PBLKOBOACTBOTO YNpakHABA CHILIECTBEHA MpPEUEHKA MpH
OMPE/ENAHETO HA TOBA A/ B PasyMHa CTENEH € CHIYPHO, Y€ Te3M OMIMHM 33 yAB/DKAaBaHE M MPEKPATABAaHE Lie
6bnar ynpaisHeHu (moseye jeTaiin 3a OHOBECTEHM B MoAcHHTenHa Genexka 3). Ha Gasara Ha HampaseHa
npelieHKa, JpyecTBOTO € IPELIEHHMIIO, Ye OIMMATA 32 HOXHOBABAHE HIIH IPEKPATABAHE HA IM3HHTOBHTE JOTOBOPH
HAMa jia 6be ynpaxkHeHa.
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CHMEHC XEJTKEBP EOOJ
TMOSAICHUTEJIHA BEJIEXXKHA
3a roguHara, npuknoyBama Ha 31 aqekemspu 2020 r.

21. AHraXXHMEHTH H YCJOBHH 3aJbJKeHHSA

KannuraioBn aHrakuMeBTH

KuM 31 pexemepu 2020 r. JIpy>XecTBOTO HAMA CHIUECTBEHH KAIINTAIOBH aHTAXUMEHTH.

IIpaBaM HCKOBE

Cpemy JIpyxecTBOTO HAMA 3aBEACHH 3HAYHTENHH NPaBHH HCKOBeE.

Tapanuun

ApyxectBoTo oT9HTa KBM 31 IekeMBpH 2020 r. yCIIOBHH 3aIbIDKCHHA B pasMep Ha 472 X, 1B, (kbM 3| nekeMBpH
2019 r.: 2,932 xun. 1B), KOMTO NPEACTABNABAT H3/JaicHH GAaHKOBH rapaHIMH B TI0/13a HA TPETH JIMLA, CBC CPOK OT
1 mMecery 10 3 roauHHK M 8 Mecena.

Kpeanrn

Ksm 31.12.2020 r. JIpyxkecTBOTO MMa MpEeROCTaBEHAa MHOTOIIENIEBA KPEANTHA JIMHUA OT YHuKpeaAuT Bynbauk, ¢

06m pasmep 4 MIH. JIB., OT KoiTO 472 Xu1. JIB. 32 H3[aBaHe Ha 6aHKOBH IapaHLMH. Y CBOEHATa CyMa 3a H3MaJeHU
6aHKOBH rapaHLMM HA TPETH JIMLA BB3/IH3a Ha 472 XU JIB,

Apyru

Janbunn npoBepii Ha JipyskecTBOTO Ca M3BBPILIEHH OT JAHBYHATA aJMUHHCTPALMSA, KaKTO CleBa;

- IIpopepka Ha GakTH M 06CTOATENCTBA 33 JAHLIHO OCHT'YPHTEITHO 3aKOHOAATEIICTBO 3a nnepuofa ot 01 1oHu
2015 r. mo 30 centemspu 2015T.
- IIposepka no 3JIJIC 3a nepuona ot 01 roum 2015 r no 30 cerrremspu 2015 .

PrkoBoacTBOTO Ha JIpYyKECTBOTO He CHMTA, He ChHIIECTBYBAT CHIIECTBEHHM PHCKOBE B PE3Y/ITaT Ha JUHAMHYHATA

¢uckanHa M perynatopHa cpexa B Bhirapus, kouTo GHXa HANOXMWIM KOPEKUMH BbB (QHHAHCOBHMA OTYET 32
roAvHAaTa, NpHKIouBama Ha 31 gexkemspu 2020 r.
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CHMEHC XEJITKEBP EOOJ

IMOSICHUTEJ/IHA BEJIEXKKHA
3a romuHaTa, npuknoysaiia Ha 31 aexemspu 2020 r.

22. Ilenn ¥ NONHTHKA 32 yNPaB/IeHHe HA PHHAHCOBHSA PHCK

OcHoBHHTE (HHAHCOBM MAacHBH Ha J[py)keCTBOTO BKIIIOYBAT ThPTrOBCKM 3aABIKCHHA H 3aXb/LKEHHA [0 JIM3HHT.
OcHoBHaTa 1e/ Ha Te3H (PHHAHCOBH HHCTPYMEHTH € J1a ce OCHTYpH (uHaHCHpaHe 3a eifHOCTTa Ha J[py>XecTBOTO.
JApyxecTBOTO NpHTEXKapa (PMHAHCOBH aKTHBH KaTO HAIPHMEP, THPrOBCKH B3¢MaHMA, B3EMAaHKs OT CBBP3aHH JIHLA
Y MApHYHH CPEJCTBA, KOHTO BB3HHKBAT NPAKO OT ACHHOCTTA.

IIpes 2020 r., [ipy>ecTBOTO He MPHTEXABa M HE THPryBa C ACPUBaTHBHU PUHAHCOBH HHCTPYMEHTH.

OCHOBHHTE PHCKOBE, MPOH3THIALM OT (PMHAHCOBUTE HHCTPYMEHTH Ha JIpy)KeCTBOTO Ca JIMXBEH PHCK, IMKBUACH
PHMCK, BAIYTCH DHCK M KpeAHTeH pucK. ITo/MTHKaTa, KOATO PBKOBOACTBOTO Ha J{pyXecTBOTO NpHiara 3a
yTpaBJICHHE Ha Te3H pHCKoBe, € 06o6mena no-gony.

Jluxsen puck

JpyxecTBoTO 61 MOIIIO Ja OBAE H3NOKEHO HA PHCK OT MPOMsAHA B NA3apPHUTE JINXBEHH MPOLEHTH OCHOBHO IO
OTHOIIEHHE HA KPaTKOCPOYHH 3a€MH, onydeHH ot Cumenc Al', l'epmaHus (KoMIaHHATa-MaliKa), KOHTO 00HYaiiHO
ca ¢ QpHKCHpaH JIMXBEH HPOLEHT, KOHTO ce H3MeHa Bceku Mecew. KeM 31 nexemspn 2020 r. JlpykecTBOTO MMa
3aAB/DKEHH 110 JIMXBOHOCHH GaHKOBH 3aeMH HJIM 33€MH, TOJIy4€HH OT CBHP3aHH JIMIIa B pa3Mep Ha 6,184 xuu. sis.
(2019: 684 xun. ns.).

Jluxeuden puck

EdexTuBHOTO ympaBiicHME Ha JIMKBHAHOCTTA Ha JIpY)XeCTBOTO NpeAfioNara OCHIYpSBaHE Ha JOCTaTHYHO
o6opoTHH cpesicTBa, MPEAHMHO Ype3 KPaTKOCPOUHO (HHAHCHpaHe OT CBBP3aHH JIHIIA.

KoM 31 nexkeMBpH majiexmaTa CTPYKTYpa Ha (MHAHCOBHTE nacuBH Ha JIpyxecTBOTO, Ha 6a3a Ha JOrOBOPEHUTE

HEMUCKOHTUPAHH IUIALIAHHUA, € OPCACTABCHA MT0-ROTY.

or 3mecena g0 ot 1 roguna o

KbMm 31 nexemspu 2020 r. noj 3 Mecena 1 ropuna S ronanu O6uio
XUn.ne. XUN.NG. Xun.ne. XUn. n6.
Teproeckn u ApyTH 3aABLIDKEHHA 225 B - 225
3ambmkeHHA KM CBBP3aHH JIML@A 12 - - 12
3aIbKeHHA 110 JI3HET 38 113 201 352
OBbpapadT KbM CBBP3aHH JIHIA 6,184 - - 6,184

ot 3 Mecena 10 oT 1 roanHa o

Kbm 31 aexemBpu 2019 r. noa 3 Mecena 1 ropuna S rogHHH O6mo
Xua.ne. xun. ne.
TBproBckH 3aABIDKEHHSA 618 B - 618
3ab/DKEHH KbM CBBP3aHH JIHLA - - : -
3ab/keHH 1O JM3MHT 29 87 111 227
Opnpapad) KbM CBBP3aHH JIHLA 684 N - 684



CHMEHC XEJIITKEBP EOOJ
NMOACHHUTEJ/IHA BEJIE)KKHA
3a rogunaTa, NprUKIIOYBaiia Ha 31 gexemepu 2020 r.

22. Ilenu ¥ NONMTHKA 32 YNIpaBJieHHe HA (GUHAHCOBHS PHCK (IPOABIKEHHE)

Banymen puck

Jpy>ecTBOTO H3BBpIIBA OKYTIKH, IPOAAXKOH H I0y4aBa 3a€MH B YyKAECTPAHHH BAIyTH IPEUMHO B €Bpo. Thii
KaTo BaTYTHHAT KypC JIeB/eBpo ¢ dukcHpan Ha 1.95583, BaJlyTHHAT pUCK, IPOU3THYALL OT EBPOBHUTE CKCIIO3HIMH
Ha JIpy>ecTBOTO € MHUHMMAJNEH. JIpy>KECTBOTO HAMA 3HAYMTENHH EKCITO3HLMHU B IIATCKH JONAPH, OPAJH KOETO
CHOTBETHHA BATYTEH PUCK € HE3HATUTEINEH.

Kpeoumen pucx

HpyecTBOTO € H3OXEHO Ha KPEMMTEH PHCK, CBBP3aH C IUIATEXOCHOCOGHOCTTa HAa CBOMTE KOHTPAreHTH.
EexTHBHHAT MOHHTODHHI M KOHTPONI HAa KPEOMTHHS DHCK € OT H3KIIOYMTENHA BaXKHOCT 3a CHCTEMa 3a
YIpaBleHHE B KOMNaHHATa. Upes moeHTHOHIMpaHe, KONMHYECTBEHO ONPEACISAHE H AKTHBHO YNPABICHHE Ha
KPEeIUTHHS PUCK KOMIIAHHATA YBEIHYABa [IPO3PAaYHOCTTA MO OTHOILEHHE HA PUCKA.

Peiitutrure u MHAMBHIyaTHO AcQHUHUPAHHUTE KPEMMTHH JMMHTH Ha KIMEHTHTE Ce OCHOBABaT Ha 06O MpHeTH
PEHTHHIOBH METOMIONOIMH, KATO BXOJAIIMTE JaHHH CE ChCTOAT OT UHPOPMALMA, TONYYEHa OT KIIMEHTA, BHHIIHH
PeATHHTOBY areHUMH H ONMTBLT Ha Siemens PUCK CIELHATHCTH. 3a aHA/N3 M MOHUTOPHHT Ha KPEJUTHUS PHCK Ce
OpHUIIaraT pasIiMHU CHCTEMH H NpouecH. OcHOBHUAT eneMeHT e UT npunoxenne, koeto o6paboTsa faHHMTE M Ha
6a3a Ha undopMaMATa 33 PEHTHHra M CPOYHOCTTA Ha TEPrOBCKOTO B3eMaHE ype3 MpEABApPUTENIHO 3a/alcHa
MaTpHla M34YHCIABA MpUOIM3MTENHATa OLIEHKA 32 OGe3leHKa Ha KpeIMTHATa eKCIOo3MIuA. B pesynTar Ha
TIOCOYEHHUTE MEPKH EKCMO3MIMATa Ha JIpyxecTBoTO Mo TpyAHOCHOHMpaeMHM M HechGUpaeMH B3eMaHHS He €
CBILECTBEHA.

Hait-3ua"unTeNHaTa KOHLEHTpALMA Ha KPEIUTEH pHCk B JIPY)KeCTBOTO € CBHP3aHa C B3€MaHUs OT TPH KIIHEHTa C
6anancosa croitHocT 5,967 xwi. mB. WM 60.6% OT BCHYKM HETHH KPATKOCPOYHH H JBIFOCPOYHH ThPIOBCKH
B3eMaHUA OT TPETH HLEA KM 31 aexemepu 2020 r. Kpe/MTHHAT pHCK, KOHTO BE3HHKBA OT APYTUTE PHHAHCOBH
axTHBH Ha JIpyXeCTBOTO, K4aTO HaNpHMEp NMApWYHH CPEACTBA M ApYrd (MHAHCOBHM AKTHBH, NpPEACTABILIBA
KPEJMTHATa eKCNO3HLMATA Ha JIpyXecTBOTO, MPOM3THYAIA OT BBE3MOXHOCTTA HETOBHTE KOHTPAreHTH Aa HE
H3ITBIIHAT CBOMTE 3aALDKEHHA. MakcHManmHaTa KpeIMTHA eKCIO3UIMA Ha JIpyXeCTBOTO 10 MOBO/, HA IPH3HATHTE
(HHaHCOBH aKTHBH, BE3/IH3a Ha CHOTBETHATA HM CTOMHOCT 1o GanaHca KbM Kpast Ha OTYETHHS NIEPHOL.

Heuoicenue 6 nacusume om gpunancosa deiinocm

Tpaucdep
Hsxosamm Hauucnenu Hosu oT 31
TapHIHH JUBHUAEHTH JIM3UHTOBH  HETEKyIIU B JeKeMBpH
1 sHyapu 2020 T. MIOTOLH JIOTOBOPH TEeKyLIU 2020 r.
Xun. n8. Xun. ne. xun. 1. Xun. ne. Xun. ne. Xun. 8.
Texynm 3agbIDKeHUs
MO JIU3HUHT 116 (202) - 197 40 151
Herexymmm
33 {B/DKEHAA TI0 JIU3HHT 111 R . 133 (40) 201
JuBHOCHTH - (1,443) 1,443 & - -
06110 NacHBH OT
¢uHancoBa aeiinocr 227 (1,645) 1,443 330 - 352
TpaHcoep
Hsxopamu Hauucnenu Hosu ot 31
MapHIHH JUBHIEHTH JIM3HHTOBH  HETEKYIUH B JAeKEMBPH
| sHyapu 2019 T. TIOTOIH JIOTOBOpH TEKYIIHU 2019 r.
XUn. 6. xun. 8. XUn. n6. Xun. ne. Xun. ne. Xun. ne.
Texyum 3aabiKeHMA
1O JIM3HHT 259 167 - 24 - 116
Herexymm
3a{B/DKEHHUA 110 JIM3HHT 42 - - 69 - 111
HvBugenty - (1,410) 1,410 : - -
001110 macuBH oT
¢punancoBa geiinoct 301 (1,577) 1,410 93 - 227

51



CHMEHC XEJIITKEDBP EOO/]
MOACHHUTEJ/IHA BEJIEXKHA
3a roguHaTa, npuKIoYBama Ha 31 gexemspu 2020 r.

22, llenn ¥ NOHTHKA 32 yNIpaBJieHHe HA (PMHAHCOBHS PHCK (MPOABIKEHHE)

Ynpasnenue na xanumana

OcHoBHara L/l Ha YIpaBICHHETO Ha KAIMTAana Ha Jpy>KeCTBOTO € Ia Ce OCHTYpPH CTabHiIEH KpeAUTEH PeHTUHT H
KaflHTAOBH TOKa3aTe/M, ¢ OrJEA MpOAL/DKABAlOTO (DYHKUHOHMpaHE Ha OM3HECa M MaKCHMH3IWpaHe Ha
CTOHHOCTTa My 3a COGCTBEHHKA.

JlpyecTBOTO ympaBiisgBa KalMTAlOBaTa CH CTPYKTYpa H s H3MeHs, ako € HeoGX0oAuMo, B 3aBHCHMOCT OT
NpPOMEHHMTE B MKOHOMHYECKHTE yCaoBua. C ornen nogaspxaHe WAH NPOMIAHA HA KAIMTAJIOBATA CH CTPYKTYpa,
HpyxecTBOTO MOXe a KODHTHpA M3IUIAIAHETO Ha AMBHICHTH Ha COGCTBEHHKA, Ja M3KYNH 06paTHO cO6CTBEHH
IANOBE, 1a HAMAIH HIH YBEJIHIH OCHOBHHSA CH KalIWTall, 10 PellicHHe HA ¢AHOIMIHHA COGCTBEHHK.

HpysxecTBOTO Clie v COBCTBEHHA CH KalMTAN YPE3 PeaM3npaHns GHHAHCOB PE3yNITAT 32 OTYETHUS NIEPHOM H Upe3
BB3BPBIIAEMOCTTa Ha COOCTBEHUS KaIMTAll, KAKTO CIIE/BA:

2020 2019

Xun. ne. Xun. ne.

Iegan6a npeayu RaHbUM 2,804 1,604
Co6cTBeH KanuTan 8,473 7,394
Bn3BpniuaeMocT Ha cOGCTBEeHHA KANHTAI 0.33 0.22
HetHa neuanba 2,522 1,443

Bepxy JIpyXeCTBOTO HAMAa BLHIIHO-HANOXEHH KAlHTANOBH M3HMCckBaHusa. CIPYKTypaTa M YIpaBIEHHETO Ha
MIPUBJICYEHHA KalMTal Ce OChIIECTBABAT HAa HUBO 'pyna CumeHc.

23. CnipaBepinBa CTOHHOCT HA GHHAHCOBH MHCTPYMEHTH

CrnpasepmmBaTa CTOHHOCT Ha MHAHCOBHTE HHCTPYMEHTH Ha JIpYXeCTBOTO € Onpe/eNieHa KaTo LeHaTa, KOATo 6u
6una nonyuena npu npojaxGara Ha GPHHACOB aKTHB MIIM [UTaTEHa NPH NPEXBLPIAHETO HA GHHAHCOB TACHB B
HENpHHYJCHA CACIKa MEX/Iy Na3apHH Y4aCTHHIM KbM [[ATAaTa HA OLICHKATa.

PrxoBoscTBOTO Ha Cumenc Xentkesp EOOJI cuMra, ue cnpaBefyMBUTE CTOMHOCTH Ha (DMHAHCOBHTE
HMHCTPYMEHTH, KOHMTO BKIIOYBAT [IaPHYHH CPEACTBA, THPrOBCKM B3EMAaHWA, ThPrOBCKU 3aAL/DKCHHA M APYTH
TeKYIM (HHAHCOBH aKTHBH M IIaCHBH — MOpafH KPAaTKOCPOYHHMA Mafjek Ha Te3u (QUHAHCOBH MHCTPYMEHTH,
TAXHATa CPABEUTHBA CTOHHOCT ce KobimKkaBa /10 CHOTBETHATA OTYETHA CTOHHOCT. PrKoBOACTBOTO Ha CHMeEHC
Xentkesp EOOJ] cumta, ue cipaBe/IMBaTa CTOMHOCT Ha 3aTb/KEHHETO 110 JIM3HHT ce A00/IHXaBa 40 CLOTBETHATA
OTYETHA CTOMHOCT.

24. CBOHTHA cle OTYeTHATA JAaTa

HsiMa HacTLNHIM cH6HTHA crient 31 AekeMBpH, KOMTO A2 HANIATAT JOMBIHHTEHY KOPEKUHH M/ WIM ONOBECTABAHHS
BBB ()MHAHCOBHA oTHeT Ha JIpy:KECTBOTO 3a rOAMHATA, IPUKII0YBama Ha 31 gekemBpu 2020 T.
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Ipunoxenne 1
IIpesoj na aHTANICKH €3MK HAa OPHOHAIHHA OJHTOPCKH JOKIAN
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Annex 1
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Translation in English of the extracts of the official financial statements



Ernst & Young Audit OOD Tel: +3592 8177 100
Polygraphia Office Center Fax: +3592 8177 111
47A Tsarigradsko Shose Blvd., floor 4 ey.com

Building a better 1124 Sofia, Bulgaria

working world

Independent auditor's report
To the sole owner of
Siemens Healthcare EOOD

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Siemens Healthcare EOOD (the
Company), which comprise the statement of financial position as at 31 December 2020, and
the statement of comprehensive income, statement of changes in equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Company as at 31 December 2020, and of its financial performance
and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (IFRS) as adopted by the European Union (EU).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International
Independence Standards) (JESBA Code) together with the ethical requirements of the
Independent Financial Audit Act (IFAA) that are relevant to our audit of the financial
statements in Bulgaria, and we have fulfilled our other ethical responsibilities in accordance
with the requirements of the IFAA and the IESBA Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

A member firm of Ernst & Young Global Limited

Ernst & Young Audit 00D,
L. y .. . . . . seat and address of management in Sofia
Translation in English of the official Auditor’s report issued in Bulgarian. Polygraphia Office Center
47A, Tsarigradsko Shose Blvd., floor 4
UIC: 130972874, VAT # BG130972874
BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF with Unicredit Bulbank AD
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Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the
management report, prepared by management in accordance with Chapter Seven of the
Accountancy Act, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon, unless and to the extent explicitly
specified in our report.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and presentation of the financial statements
that give a true and fair view in accordance with IFRS as adopted by the EU and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

Translation in English of the official Auditor's report issued in Bulgarian.
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

— Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

— Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves true and fair presentation.

We communicate with management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Additional Matters to be Reported under the Accountancy Act

In addition to our responsibilities and reporting in accordance with ISAs, described above in
the Information Other than the Financial Statements and Auditor’'s Report Thereon section,
in relation to the management report, we have also performed the procedures added to
those required under ISAs in accordance with the Guidelines on New and Expanded Auditor's
Reports and Auditor's Communication of the professional organisation of certified public
accountants and registered auditors in Bulgaria, i.e. the Institute of Certified Public
Accountants (ICPA). These procedures refer to testing the existence, form and content of
this other information to assist us in forming an opinion about whether the other information
includes the disclosures and reporting provided for in Chapter Seven of the Accountancy Act
applicable in Bulgaria.

Translation in English of the official Auditor's report issued in Bulgarian.

56



EY

Building a better
working world

Opinion in connection with Art. 37, paragraph 6 of the Accountancy Act
Based on the procedures performed, our opinion is that:

a) The information included in the management report referring to the financial year for
which the financial statements have been prepared is consistent with those financial
statements.

b) The management report has been prepared in accordance with the requirements of
Chapter Seven of the Accountancy Act.

Audit Firm Ernst & Young Audit OOD:

Daniela Petkova
Legal Representative and
Registered Auditor in charge of the audit

Sofia, Bulgaria

10 June 2021

Translation in English of the official Auditor’s report issued in Bulgarian.
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SIEMENS HEALTHCARE EOOD
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2020

2020 2019

BGN 000 Xun. ng.
Revenue from contracts with customers 25,358 22,307
Direct expenses related to sales (18,012) (16,152)
Expenses on materials 97 (113)
Personnel costs (2,376) (2,251)
Expenses on hired services (1,350) (1,463)
Depreciation and amortization expenses (239) (203)
Other operating expenses, net (402) 474)
Operating profit 2,882 1,651
Finance costs (78) @7
Profit before tax 2,804 1,604
Income tax expense (282) (161)
Profit for the year 2,522 1,443
Other comprehensive income not to be reclassified
to profit or loss in subsequent periods
Actuarial loss
Income tax effect = =
Other comprehensive income for the year not to be
reclassified to profit or loss in subsequent periods, net
of taxes s ‘
Total other comprehensive income for the year not to
be reclassified to profit or loss in subsequent periods,
net of taxes -
Total comprehensive income for the year, net of taxes 2,522 1,443

This is a translation from Bulgarian of the statement of comprehensive income extracted from the official financial
statements of Siemens Healthcare EOOD prepared and presented under International Financial Reporting Standards,
adopted in the European Union.



SIEMENS HEALTHCARE EOOD
STATEMENT OF FINANCIAL POSITION

As of 31 December 2020

ASSETS
Non-current assets
Plant and equipment
Intangible assets
Deferred tax asset
Right of use assets

Current assets

Inventories

Trade and other receivables
Contract assets

Receivables from related parties
Income tax receivable

Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Other reserves

Retained earnings

Total equity

Non-current liabilities
Lease liabilities

Retirement benefit obligation
Contract liabilities

Current liabilities
Payables to related parties
Trade and other payables
Contract liabilities

Lease liabilities
Provisions

Total liabilities

TOTAL EQUITY AND LIABILITIES

2020 2019
BGN 000 BGN ‘000
76 82
7 -
95 82
347 222
525 386
315 243
9,841 7,576
216 128
67 2
6,681 3,445
17,120 11,394
17,645 11,780
10 10
5,938 5,938
2,525 1,446
8,473 7,394
201 111
162 151
791 885
1,154 1,147
6,196 684
637 1,329
848 1,022
151 116
186 88
8,018 3,239
9,172 4,386
17,645 11,780

This is a translation from Bulgarian of the statement of financial position extracted from the official financial
statements of Siemens Healthcare EOOD prepared and presented under International Financial Reporting Standards,

adopted in the European Union.
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SIEMENS HEALTHCARE EOOD
STATEMENT OF CHANGES IN EQUITY
For the year ended 31 December 2020

Retained

Share capital Other reserves earnings Total

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
At 1 January 2019 10 5,938 1,410 7,358
Profit for the year - - 1,443 1,443
Other comprehensive income - - - -
Total comprehensive income - - 1,443 1,443
Other changes in equity - - 3 3
Dividends - - (1,410 (1,410)
At 31 December 2019 10 5,938 1,446 7,394
At 1 January 2020 10 5,938 1,446 7,394
Profit for the year - - 2,522 2,522
Other comprehensive income - - - -
Total comprehensive income - - 2,522 2,522
Other changes in equity - -
Dividends - - (1,443) (1,443)
At 31 December 2020 10 5,938 2,525 8,473

This is a translation from Bulgarian of the statement of changes in equity extracted from the official financial
statements of Siemens Healthcare EOOD prepared and presented under International Financial Reporting Standards,
adopted in the European Union



SIEMENS HEALTHCARE EOOD
STATEMENT OF CASH FLOWS
For the year ended 31 December 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:

Non-cash:
Depreciation and amortization
Change in doubtful debt allowance
Change in inventory write-down
Retirement benefit obligation expenses
Change in provisions
Net interest expense
Working capital adjustments:
Increase in trade and other receivables, incl. contract assets
Decrease/ (increase) in inventories
(Decrease)/ increase in trade and other liabilities, incl. contract liabilities
Interest paid
Income tax paid
Net cash flows (used in)/ from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of non-current assets
Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Finance lease payments

Dividends paid

Net cash flows used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at 1 January
Cash and cash equivalents at 31 December

2020 2019
BGN ‘000  BGN ‘000
2,804 1,604
239 203
42) 26

12 6

11 10

98 (54)

78 47
2,314) (2,348)
84) 156
(948) (730)
(78) 47
(360) (en)
(584) (1,288)
35) 44)
(35) 44)
(202) (167)
(1,443) (1,410)
(1,645) (L,577)
(2,264) (2,909)
2,761 5,670
497 2,761

This is a translation from Bulgarian of the statement of cash flows extracted from the official financial statements of
Siemens Healthcare EOOD prepared and presented under International Financial Reporting Standards, adopted in the

European Union.
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