T'OQUILIEH JOKJAJ 3A JEMHOCTTA
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npe3 2019 roauna



MBHCEMN EOO/]
T'OJHINEH JOKJAJ 3A AEMHOCTTA npes 2019 roguna

HacTosusar nokiaj 3a 1eHHOCTTa € M3rOTBEH B CHLOTBEICTBHE C PaslopeiduTe Ha Wi 39 or
3aKoHa 32 CYETOBOACTBOTO ¥ H3UCKBAHMATA HA THPTOBCKHS 3aKOH.

PbKOBOZICTBOTO TIpencTaBss CBOS TOAMINEH JOKTAN M TONUIIHMA (DHHAHCOB OTYET 3a
roauHata npukmoysama Ha 31 nexemepu 2019 1., chcTaBeH B CROTBETCTBHE MexayHApOIHATE
CTaHJAPTH 33 (HHAHCOBO OTYMTaHE, mpHeTH oT EBpomeiickusa cwios. To3n (UHAHCOB OTHeT €
oxuTHpaH OT npod.a-p Crosu CTosHOB.

I. O6ma undopmManus 3a ApyxecTBOTO

CobeTBenocT M ynpasiaenne
MBHCEU OO] e cwp3maneno wa 31.1.1995r. 8 CI'C mo dupmeno nemo HOMep 22295 u
IPEePErucTpupano B AreHnus o BuucBanuaTa Ha 21.07.2008r.

CepamiieTo u afipeckT Ha ympaBileHHe Ha IpyxectBoTo € rp.Codus, 6yn.”Llapurpancko
mroce” Nel15 H, oduc crpaga- MHQ, er. 4.

HpeIIMCT'BT Ha JIEUHOCT Ha APYKECTBOTO € : IMPEJJOCTABSIHE HA VCIYTH B COEPATA HA OBYYEHMETO

W OBPA3OBAHMETO, CTOIIAHHCBAHE H YIPABJIEHUE HA CTPAJIA, TTIPEJJHA3SHAUEHA 3A YUUIMIIE H IETCKA TPAIJMHA,
OPTAHHM3HPAHE HA ESUKOBM KYPCOBE M BAKAHIIMH, TPAHCIIOPTHA JEMHOCT, KETBLPHHI, KAKTO M BCSIKAKBA JIPYTA,
HE3ABPAHEHA OT 3AKOHA JIEMHOCT

KsM 31.12.2019 r. xanurana Ha ApyecTBOTO € 5 XHIIIH JeBa, pasnpeznene B 500 gsna ¢
HOMMHaJIHA cTofHOCT 10 eBa 3a .

CobcTBenx Ha KanuTaJa Ha ,MbHceli ” EQOO]] e:

- ,Mapkan Xonmuar” AJT -100 % or kanuTana;

HApyXecTBOTO ce Ipe[cTaBisBa H YIpPaBnsBa OT WHXK. Barentun CaaBuo Kanrasuper u Munena

Hukonaesa ITponarosa u Anspro Cunau ®eii6np.

II. HmymecTBeHO H GpHHAHCOBO chbeTosHHE HA “MuHceii” EOOJ]

IIpuxou ot jeiinocTTa Ho OT9eTa 32 BCeOOXBATHHS 10X01

OrdereHuTe IpUXoaH OT AeiiHOCTTA 3a 2019 roa. Ha “MbHceil” EOO/] ca o6mo B pa3mep Ha 1 931
XWJI. JieBa, NpH oT4eTeHH 3a 2018r. 3 125 xminepa.. Ilpuxommte ca opMupaHn OT okasanu
00pa3oBaTeHU YCIyTH.

JApvru Ilpuxoan ot aeiiHocTTa o OT4eTa 32 BCeoGXBATHHSA A0X0/%

O6mata cyma Ha oT4eTeHHTE Apyrd noxXoxu 3a 2019r. ¢ B pasmep Ha 20 XHJ. JIeBa, IPH OTYETCHA
3a 2018r. 1 xm. JaB.



MBHCE EOOJI
TOJHUIIEH JOKJIAJ 3A JEMHOCTTA npes 2019 roguna

Pa3ixonn 3a neiinocTTa mo OTveTa 32 BceoGXBATHHSA 10X0)1

OOGmara cyma Ha pasxomute 3a AeHHOCTTa Ha Apy}kecTBOTO 32 2019 T. € B pasMmep Ha 2 803 xm.
JieBa., ipe3 2018 r. pasxonu 3a neitnoctra ca 6wy Ha croitHocT 3 059 xmiLJIeBa.

Pasnpenenennero Ha pasxoAUTe MO MKOHOMHYECKH elieMeHTH 3a 2019 1. ca KakTo ciieBa:

pasxoau 3a MaTepHaiy — 187 xui. jeBa;

pasxo/i 3a BRHIIHHE yciayru — 1 027 xui. nesa;

pasxoay 3a amopTHu3anud — 510 xul. jieBa;

Pasxo¥ 3a 3aIiaTH M JPYTH BE3HArPaXKACHUA — 762 XWII. JIEBa;
pasxoau 3a CONUATHA OCUTYPOBKH H HanOaBku — 142 xui. nesa;
JApyrd pasxoau — 175 xun.jnesa

* ¢ ¢ & ¢ @

PuHaHCOB pe3vaTaT Ha “MbHceii” EQO/L

OunancoruAT pesynrat Ha “MpHcel” EOOJT 3a 2019 r. npemu o6narase ¢ KOPIOPATHBEH NAHBK €
3aryba B pasmep Ha - 1 065 xmi1. eBa. 3a 2018 r. e 3ary6a B pasmep Ha - 148 XL JeBa.

KoM 31.12.2019 r. akruBuTe Ha “MBHCeii” EOOJ] mo 6anancoBa cTOHHOCT BB3u3aT Ha 11 017
XHJIL. JIeBA., B T.9. CTONHOCTTA HA HETEKYIIHTe aKTHBH € B pasMep Ha 10 798 xmi. neBa u Ha
TEKYIHTE aKTHBH — 219 xm1. 1eBa.

HeTexymu_akTnBm

Maimien, cropBikeHus B 000pyBaKe, ca Ha cToHHOCT 10 798 xmu. jieBa.
Banancoara croifHocT o rpynu aktueu kM 31.12.2019 ro., e KakTo cieasa:
¢ Mamwvnw, chopbieHns n obopyasade — 6 672 XHIL. JeBa;
¢ 3emu — 591 xun. ns
¢ Crpamm — 3 535 xun.nB

HuBecTnnum B IBINEPHA APYKECTBA — 5 XUILJICBA

TeKyInmy aKTHBHA

Texymmure akruBa kbM 31.12.2019 ron. ca B pasMep Ha 222 XHJL JIeBa U Ca PasTpeAeIeHH 10
BHJIOBE KaKTO CJie/Ba:

¢ Twproecku B3eMaHHI — 52 XHIIL.JIEBA;
¢ Jlpyru B3eMaHUA U peIUIATEHH Pa3XOH - 38 XIL.JIB.

¢ Ilapuunm cpencrsa B 6poit o GaHKOBH cMeTKH — 132 XmL.JieBa.

KanuraJ u pezepBu

CoGerBeHMsT KamAaTaN Ha JPyxXecTBoTo KbM 31.12.2019 rox. e B pasmep Ha -304 xm JieBa,
B T.4.:

¢ OcHoBed xanmuTan Ha “MzHceii” EOOJl B pasmep Ha 5 XmJL. J1eBa, pasnpezenes B 500 asna mo
10 neBa Bcexy;



MBHCEH EOOJ
T'OJJUIIEH JOKJIAJ 3A AEMHOCTTA npe3 2019 rognna

Pe3zepBu — 56 xu1. Js.

DuHAHCOB Pe3yITAT — 3ary0a B pasMep Ha 1 065 xn.1. JeBa,
Hepasnpeaenena medan6a — 1 511 xnu. as.;

Hemoxpnra 3ary6a — 811 xmi.as

* * ¢ o0

IMacusure xem 31.12.2019 rog. Be3mmsar Ha 11 025 xmir. aesa. CTPyKTypara Ha NACHBHTE € KAKTO
cie/Ba:

¢ Texymm nacuem B pasmep Ha 7122 xmueBa. Te ca pasnpemelcHH IO BHIOBE KAKTO
cienBa:

- 3aJIBJDKCHUA KbM (HMHAHCOBH Npeanpustys 10 1 roguaa —1017 XuiL.js;

- TBhPrOBCKH 3aJbJDKEHUS — 13 XHIL. j1eBa;

- 3a0B/DKCHUA KbM NPEANPUATHS OT Ipyna — 5792 xui. 1s;
JTaHBYHM 3a0bIDKEHNS - 4 XL JIeBa.
- 330BJDKEHHS KbM IIEPCOHANA U 32 COIUAIHO OCHTYpSBaHe - 49 XUl JieBa
- APYTH TEKYIIH 3a0bJDKeHud - 247 XuJl. JIeBa.

¢ Herexymu nacuen B pasMep Ha 4 207 xuil. JIB. Pasnpezenenn KaxTo ciesa:
- 3a0bDKCHAS KbM (UHAHCOBY IpeanpusaTHs Hax 1 roxuna — 4207 XHUILIIB;

DUHAHCOBH NOKA3aTe/ N
3a 2019 roa. me npeacTaBUM CIICIHUTE (hMHAHCOBH MOKA3aTENH:

1. Koepuuenmu sa Jluxeudnocm. Te noka3BaT BE3MOXKHOCTTA Ha JPYXKECTBOTO 4 IIOTACIBA CBOMTE
KPaTKOCPOYHHM 3aIb/DKCHHA, KOTAaTO T€ CTaHAT H3UCKYEMH:
- KoeduueHT Ha o0ma JUKBHAHOCT — TON € CHOTHOIIEHHETO MEXIY TEKYIIUTe aKTHBH H
TEKyLIMTE 3a0b/DKCHHS; 32 2019 1. 0,03, a3a2018 1. € 0.09
- koe(uIleHT Ha He3a0aBHA IMKBIIHOCT — TOX € CHOTHOIIEHUETO MEXY TIAPHUHUTE CPECTBA I
TEKYIHUTE 3ab/oKkeHus. 3a 2019 1. € 0,018 a 32 2018 1. € 0,06
AHAJM3BT Ha KOe(hWUEHTHTE HA TMKBAJHOCT IOKa3BaT, 4e JTHKBHAHOCTTA Ha JPYKECTBOTO Ce
HaMaJlsBa.

2. Dunancosa agmonomHocm u 3a0nvorcanocm. TlokasaTens 3a GpUHAHCOBA ABTOHOMHOCT OTYHTA
BB3MOXHOCTTA Ha JIpy>KeCTBOTO [a H3IJIATH BCHYKM CBOH 3aIbJDKCHAS ¢ HAIHYHHS COOCTBEH
Kanurall. IIokasatensd 3a 3a/UrbXHANOCT II0Ka3Ba CTENCHTA Ha U3MOJI3BaHe HA PUBJICUEHH CPE/ICTBA.

HoxazaTenn 2019r. | 2018r. | Msmenenme |
1. CobcTBer KanmuTai -304 761 -1065
2. Kparkocpounu nacusu 7122 5838 1284
3. O61mo nacuBH 11025 11 062 -37
Koedunuent Ha punancosa -0,027 0,07 -0,097
asToHOMHOCT (1 : 3)

KoedunuenT na 3agasxusiocr (3 : 1) -23,40 14,54 -37,94

CrofiHocTTa Ha KoepuumeHTa Ha (PUHAHCOBA ABTOHOMHOCT € IIOX €JHHHIE, KOETO O3HaJaBa, 4e
cobcTBeHMTE CpesicTBa Ha “MwbHceir” EOOJ] ca HenocTaThbuny 3a TMOKPHUBAaHE HA LEHSA IPUBJICYEH
KanuTat KoepunueHTsT Ha 3a1TBXHSIOCT CE YBEIMYaBa.

III. Hayunon3c.ieqoBaTe/icka H pa3Boiina aeifHocT:



MBHCE EOO]]
TOJUINEH JOKJAJ 3A JEAHOCTTA npes 2019 roauna

Hpy*XeCcTBOTO HH He HHBECTHPA B HAY4YHA M H3CIeOBATENCKA JeliHoCT. Ha To3H eTam He IUTaHUpA
3a/ieJIIHE Ha PECYpPCH 3a Mo 100H IeHHOCTH.

IV. Haanmaue Ha KJI0HOBE HA JPY:KECTBOTO
HpyXecTBOTO HAMA peTHCTPHPAHH KJIOHOBE 33 OCHIIECTBSBAHE HA AEHHOCTTA CH

V. llpensmixaano pasBATHE HA APYKECTBOTO
PasgutreTo Ha mefiHocTTa mpe3 HacTosmiaTa OAWHA INE CE ONMPE/eNs B 3HAYMTENHA CTEHEH OT
NICHCTBAETO Ha HAKOJIKO HE3ABHCENTH OT YIPaBICHHETO Ha PYXKECTBOTO (haKTopa:

> CKOpOCTTa Ha BbH3CTAHOBSBAaHE OT KpPH3aTa Ha MKOHOMHKHTE Ha Pa3sBATHTE ALPXKABH U II0
CIeIMaNHO Ha Te3H oT EBponeiickust Chio3 — 0OCHOBEH THPrOBCKHU NIapTHHOP Ha BLirapus;

» 00mOTO MaKpOHKOHOMHYECKO Pa3BHTHE Ha Bhirapis, BKIIOYATENHO PHCKa OT 3ambiibOYaBaHe
Ha peuecusirTa, B CIEACTBHEC Ha OrPAaHMYEHHTE IHPKABHH Dasxomd, ciaboTo YyCBOSBaHE
€BPOQOHIOBETE, HUCKOTO HUBO HA KPEAMTHPAHE M BUCOKHUTE JIMXBEHH PABHHINR, HapacTBAIIaTa
Oe3paboTHIia, CBHBAIIOTO CE IOTPEOICHAE H APYTH.

PexoBoncTBoTO Ha "MBHCEH"EOO]] cumTa, 9€ OCHOBHHTE HanpaBJIeHHA B JeHHOCTTa Ha
apyxectBoTo npes 2019 r. ciuensa na 6pAaT HACOUEHH KHM:

» IPECTPYKTypHpaHe Ha HACKOJOXOXHHTE JCHHOCTH;

» TIPeCTPYKTypHpaHEe Ha IPUBIEYEHHS PECYPC;

CpenHocnucsuanmnar Gpoii Ha mepconana Ha “MsHceit” EOOJT xeM 31.12.2019 r. e 20 yoBeka.
OCHOBHUAT IIepcoHal € ¢ BHCIIE 00pa3oBaHye i BACOKOKBATH(pHIEPAH.

VI. OTroBopHOCTH Ha PHKOBOICTBOTO

Coopen 651rapckoTo 3aKOHOAATENCTBO, PHKOBOJCTBOTO CIENBA []a CHCTABS ¢bHHEAHCOB OTYET
3a BCsika (MHAHCOBa rOZMHA, KOMTO Ja JaBa BApHA M TOYHA HPEICTABAa 32 HETOBOTO ¢buHAHCOBO
ChCTOSHHE KbM Kpas Ha OTYCTHHA Neprol, PHHAHCOBOTO MY IIPECTABSHE U MAPHIHHUTE MY IIOTOILH.

PBKOBOACTBOTO MOTBLPXK/ABa, Ue € MPHIArao MOC/ICIOBATENHO aNCKBATHH CUETOBOIHM
HOJIMTAKA TIpM CBCTaBJHOTO Ha TOAMINHMSA (PMHAHCOB OTYET 3a TrOAMHATA NPHKIIOYBAINA HA
31.12.2019 rox. M € HampaBWiIO pasyMHH H MpPeIIa3IHBH NPENEHKY, MPEeANoIOKEHHI H
NPUOTM3UTEHH OLICHKH.

PBKOBOACTBOTO CHINO MOTBBPXKAABA, Y€ CE € MPHUIBPKAIO KbM ACHCTBAIIATE CYCTOBONHH
CTaH/apTH, KaTo GHHAHCOBHS OTUET € ChCTABEH HA IPMHLMIA Ha AHCTBAOTO IPeANPUSTHE.

PBKOBOAICTBOTO HOCH OTTOBOPHOCT 3a MPAaBHIHOTO BOJCHE HA CUETOBOJIHHTE perucTpu, 3a
LeNeCh00pa3sHOTO HM3MONI3BaHE HA aKTUBUTE M 3a NPEANPHEMAHETO HA HEOOXOIUMHUTE MEpPKH 3a
u30srBaHe W pasKpHBaHe Ha €BEHTYAIHH 3710yNOTPeOH U APYTH HEPETHOCTH.

VIL Baxuu ¢s0uTHS, BACTHIHIHA CJI€/ AATATA HA TOAMINHAS PHHAHCOB 0TYET
HsiMa BaxkHH 32 IEHHOCTTa Ha JIPYXKECTBOTO CHOMTHS, HACTBHIHIH CIeX Kpas
MIEPHOS,

rp. Cojus
31.03.2020r.




AOKJIAL HA HEBABUCUMMUA OJAUTOP

Jlo EAHOJIMYHHUS COBCTBEHHK HA KAITUTAJIA
Ha “M'BHCEH” EOOJ,
I'p. Copusn

I[ox.naz( OTHOCHO OJHTA Ha (l)HHaHCOBI/lﬂ oT4iEeT

Muenue

Hue H3BBpUIHXMe OJUT Ha ¢MHAHCOBHA oTdeT Ha “M'BHCEH” EOOJ (.ApyxecTBOTO"), ChABLPKALL
oTYeTa 3a $UHAHCOBOTO CbCTOAHKE KbM 31 nekeMBpu 2019 r. ¥ oT4eTa 3a MevanbaTa WM 3ary6aTa u
Apyrusi Bceo6xBaTeH A0X0J, OTYeTa 3a IIPOMEHHTe B COGCTBEHMS KallUTal M OTYETa 3a NapHIHHTE
NOTOLH 33 rOAMHATA, 3aBbpIUBAIlA HA TasH /JaTa, KaKTO H IOSCHUTEJSHHTE MNPHJIOXKEHHA KbM
¢HHAHCOBUA OTYET, CHABPNKAUM W O6OBIEHO ONOBECTABAaHE HA CBIECTBEHHUTE CYEeTOBOJHU
MOJIUTHUKH.

Ilo Hawe MHeHWe, MPHIOKEHHAT QHHAHCOB OTYET NMPEACTABS AOCTOBEPHO, BB BCHYKH ChIIECTBEHH
acneKkTH, QUHAHCOBOTO CBHCTOSIHMe Ha JpyxecTBoTo KbM 31 gexemBpu 2019 r. U HeroBure
GUHAHCOBM pesy/nTaTH OT AeHHOCTTA M MAPHYHHUTE My MOTOLM 3a FOAMHATA, 3aBBPLIBAIA HA TA3H
AaTa, B CbOTBETCTBHE ¢ Mex/yHapoAHHTe CTaHJApTH 3a pUHAHCOBO oTynTaHe (MC®DO), npHeTH oT
EBponeiickus cwios (EC).

Ba3a3a H3pa3daABaHE HA MHeHHe

Hue u3pbplIMXMe HAUMA OAMT B ChOTBETCTBHE ¢ MeXAyHapOAHHTE OAHUTOPCKH cTangaptu (MOC).
Haurure 0OTrOBOPHOCTH CBIJIaCHO T€3M CTAHJAPTH Ca OMMCAHH JOMIbJHUTEIHO B Pa3/ielia 0T HALIUS
Aokaaz ,OTroBOPHOCTH Ha OJUTOpA 3a OAMTAa HAa (pMHAHCOBMA oT4eT'. HHe cMe He3aBHCHMHU OT
Apy#ecTBOTO B CHOTBETCTBHE C Mex/JyHapoAHHS eTHYeH KOJEKC Ha NpodeCHOHATHHTE
CYETOBOAUTENH (BK/IIOYHTENHO MexAyHapoJHH CTaHIApTH 3a HE3aBHUCHMMOCT) Ha CbBeTa 3a
MEeX/IyHapOAHM CTaHJAPTH N0 eTHKa 3a cyeToBoAHTe M (Kozexca Ha CMCEC), saefiHO ¢ eTHYHUTe
H3UCKBaHHA Ha 3aKOHa 3a He3aBMCHMHA ¢HHaHCOB oAuT (3HDO), npusoXHUMH N0 OTHOWIEHHE HA
Hall{sg OJWT Ha QUHAHCOBHA OTYeT B Bb/rapus, KaTo HHe H3IM'BJIHMXME W HAlUIMTe JPYTH eTHYHH
OTTOBOPHOCTH B CBOTBETCTBHe C H3HCKBaHHATA HAa 3HPO u Koaekca ma CMCEC. Hue cyuTtame, ye
OAMTOPCKHTE J0Ka3aTe/CTBa, HOJIy4€HH OT HaC, Ca JOCTaTbYHH U YMECTHH, 3a [jJa OCUTYPAT 6a3a 3a
HaIlleTO MHEHHE.

C'bIILECTBEHa HECHI'YPHOCT CBbpP3aHa C MpEeANOJIOKEHHETO 3a AEﬁCTBama npeanpuaTue

bes pma mopuduuupaMe HauleTo MHeHHe 06pbliaMe BHMMaHHe, 4e COGCTBEHHMAT KamnuTad Ha
ApPy#ecTBOTC € OTpHLaTe/NHa BeJHMYHWHa, B pasMep Ha 304 xuiJIB. M TeKyUMTe NAacHBH Ha
ApPYKeCTBOTO NPEBHINABAT CyMaTa Ha TEKYILIKTe My aKTHBH ¢ 6 900 xu1.JIB.

Kakro e onoBecteno B T. 2.1.1. JleficTBalo npesnpHaTHe OT [IpHIOKEHUSTa KbM HHAHCOBHA OTYET,
EfHOMMYHUAT COGCTBEHHK Ha KanmWuTajla e Jaj yBepeHMe, Ye e FOTOB fa NPOAB/IKM Aa MOJKpeIns
GUHAHCOBO APYKECTBOTO U B 6b/elle, MOPAaJX KOETO HACTOAIIMAT GUHAHCOB OTYET e U3TOTBEH IpH
CazeaHe Ha OCHOBHOTO CY€TOBOJHO NPeANOJIOXEeHHE 3a AeHCTBallo NpeJNpHSATHE U He CbAbpXKa
NpEeU3YHUCIeHHd Ha 3alMCaHHTe 6aZaHCOBH aKTHBH, WIM peKJacHQHUKallMsl Ha IIacCUBUTE, KOETO 6H
cJieJiBaJIO Jia Ceé HaNpPaBH, B CJIy4ail ye APyKeCTBOTO HE NPOABLILKY CBOATA JeHHOCT.

Hue ne kpanuduLKHpaMe HaLIeTO OAUTOPCKO MHEHHE MO TO3H BBIIPOC.

Crp.1



O6pBbIIaHe Ha BHUMaHHE

O6pbuamMe BHHMaHHe Ha [logCHUTeNHO HpUoXkeHHe 26 CLOUTHA clef Kpas Ha OTYETHHS IepHoza
KbM HH/JHMBHAYAJHHA QHUHAHCOB OTYET, KOETO ONMOBECTSBA ChHLIECTBEHO HEKODMTHpPAI0 ChLOGHTHE,
CBBP3aHO € pasNpOCTpaHEeHHeTO HAa NaHJeMHuATa OT KopoHaBupyc (COVID-19). HapymaBaHeTo Ha
obuyaiiHaTa MKOHOMMYECKA JeHHOCT B Pemny6smka Bbarapus B pesyatar Ha COVID-19 moxe Aa
NOBJIMsAe HeGIaronpuATHO BbpXy omepauuuTe Ha “MBHCENR” E00J (.ApyxectBoTo"). Mopagu
HenpejckasyemaTa JuHaMMKa Ha COVID-19, Ha To3H eTan NpaKTHYECKH € HEBB3MOXKHO Jla Ce HallpaBH
Ha/IeK/JHa IPeLeHKA U H3MepBaHe Ha IOTeHIIHATHUA eQeKT Ha HaHJeMHUSTA.

HaueTo MHeHHe He e Mo,qmlmuplpano 10 OTHOLLIEHHE HAa TO3H BBIIPOC.

[[pyra I/IHq)OpMa_ILPIH, pa3sJindYHa oOT (l)PlHaHCOBPlH OTYET M OAMTOPCKHA AOKIAA BBbPXY
Hero

PBKOBOACTBOTO HOCHM OTTrOBOPHOCT 3a Apyrara HMHpopmanus. Jpyrata HHQOpMauUHUsS Ce CHCTOHU OT
AOK/IAZA 3a [JEHHOCTTa, M3TOTBEH OT PBKOBOACTBOTO ChbIVIACHO [/1aBa ceAMa OT 3aKoHa 3a
CHETOBO/ICTBOTO, HO He BK/IH0YBAa QMHAHCOBHS OTYET ¥ HAlUA OJUTOPCKHU JOKIaj, BbPXy HEro.

Hamwero MHeHWe OTHOCHO (HHAHCOBHS OTYeT He oO6XBala ApyraTa HMHGOPMALUS U HHE He
H3pasdgBaMe KaKBaTO M Ja e ¢opma Ha 3aK/IHYEHHe 32 CHTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
H3PHYHO NOCOYEHO B A0KJ/IA/Ia HU U [0 CTENEHTA, 10 KOATO e ITOCOYEeHO.

BbB BpB3Ka ¢ HalIMS OAMT Ha (QHUHAHCOBHMS OTYET, HalWlaTa OTFOBOPHOCT Ce CHCTOH B TOBa Ja
npodeTeM Jpyrarta HHOGOPMauua U 10 TO3H HaYHMH Ja NpeLeHHM JAajld Ta3H Apyra MHGOpMaIus e B
ChIIECTBEHO HECPOTBETCTBHE C QUHAHCOBHA OTHET HJIH C HALIKTE MO3HAHUS, IPUAOBHTH 10 BpeMe Ha
OAMTa, UJIK IIO APYT HAYHH HU3TJIeX/a /la ChA’bPKa ChbLIeCTBEHO HEIIPaBU/IHO JOK/Ia/BaHe.

B cny4ait ye Ha 6aszaTa Ha paGoTaTa, KOATO CME U3BbPIUUIH, HHE JOCTHTHEM [0 3aKJII0YEHHE, e e
Ha/ie ChbUeCTBEHO HeNpaBMJIHO AOKJAaJBaHe B TasW JApyra MHOOpMauus, OT HAC Ce M3UCKBA Ja
JOK/JIaJBaMe TO3H PaKT.

HaMame KakBo Ja AOK/IafiBAME B TOBA OTHOLUIEHHE.

Aonsanumeanu 8BNpoCcuU, KOUMOo nocmaeA 3a dok1adsane 3aKoHsM 3d CHEmMoeodcmaeomo

B nonbsiHeHHe Ha HallMTe OTTOBOPHOCTH M JOK/AaABaHe cbriacHo MOC, o OTHOIUEHHe Ha JOKAaja 3a
AEeMHOCTTa, HHEe H3IIBJIHHXME W NPOLEAYPUTE, J06aBeHH KbM H3MUCKBaHuTe mo MOC, ChIIacHO
»YKa3aHHs OTHOCHO HOBH H Pa3UIMPEHH OJHTOPCKH JOKJIAAM H KOMYyHHMKaIMs OT cTpaHa Ha oauTopa”
Ha npodecHoHaNHaTa OpraHM3alWs HAa PEruCTPHPAHHTE OJAWTOPH B Bbirapus, WUHCcTUTYyTa Ha
AHUIJIOMHUPaHHTe eKcnepT-cueToBoAuTe H (UAEC) . Te3u npoueaypH KacasaT MPOBEPKH 3a HaJTHYHETO,
KaKTO H INIPOBEPKM Ha ¢opMaTa W CbABPKAHHETO HAa Ta3W JApyra MHQPOpPMANUMA C LeJ Aa HU
IIOJANOMOTHAT BbB (pOpMHpPaHe HA CTAHOBHUINE OTHOCHO TOBa JlaJid ApyraTa MHPOpPMaLHs BKIOYBA
ONMOBECTABAHMATA Y JOK/JaJABAaHUATA, NMpeABuJeHM B [1aBa ceAiMa OT 3aKoHa 3a CYETOBOJCTBOTO,
IIPHJIOXKHUM B Bbiarapus,

Cmanosuuje 868 8pw3ka ¢ v 37, an. 6 om 3aKoHa 3a cuemosodcmeomo
Ha 6a3aTa Ha H3BBpLIEHUTE IPOLEAYPH, HALIETO CTAHOBHIIE €, Je:

a) MndopmanuaTa, BKIOYEHA B ZOK/A3jAa 3a JeHHOCTTA 33 GUHAHCOBATA TOAUHA, 33 KOSATO €
H3roTBeH QHHAHCOBHAT OTYET, ChOTBETCTBA Ha QUHAHCOBHSA OTYET.
6) JOK/NagbT 3a AeHHOCTTAa € M3TOTBEH B ChOTBETCTBHE C H3WCKBAaHHATA Ha [JiaBa ceaMa OT

3akoHa 3a CYeTOBOACTBOTO.

Crp.2



OTI‘OBOPHOCTH Ha PBKOBOACTBOTO M JIMIIaTa, HATOBAapeHH C 06]1(0 yupasJieHHe 3a
canchonpm oTaEeT

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a USTOTBAHETO H JOCTOBEPHOTO MpPEJACTABAHE HA TO3H GUHAHCOB
OTYET B CbOTBETCTBHE ¢ MCPO, npueTu oT EC v 3a TakaBa CHCTeMa 3a BbTpEIleH KOHTPOJI, KAKBaTo
PBKOBOACTBOTO OIPeJesis KaTo HeoOXOAHMa 3a OCHTYpsIBaHE M3TOTBSIHETO Ha GHMHAHCOBH OTYETH,
KOHMTO He CbABPKAT ChIIECTBEHH HENPAaBH/AHH OTYUTAHUS, HE3aBHCHMO Ja/IH JbJIKALIM Cce Ha M3MaMa
WJIH TpeliKa.

[Ipy wu3roresAHe Ha OQHHAHCOBHS OTYET pPBHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OIeHSIBaHE
COCOGHOCTTA Ha JIpy’KecTBOTO Ja NPOAB/IKM 2 GYHKLUHMOHMpA KaTo /JeHCTBAINO HpeNpHITHE,
OMOBECTABANKH, KOTaTO TOBA € MPHJI0KHMMO, BIIPOCH, CBbP3aHH C NPeAINoJI0KeHHeTO 3a AeHCTBAN0
NpeANpHUATHE U H3MOJI3BAHKH C1eTOBOJHATa 6a3a Ha OCHOBATA Ha NpPEAIOJ0XKEHHETO 3a AeHCTBALIO
OpeANpHATHE, OCBEH aKO PBKOBOJCTEBOTO He Bb3HaMepsBa Ja JUKBHAMpa JpykecTBOTO HAH Ja
NpeyCcTaHOBH JeHHOCTTA MY, HJIM aKO PbKOBOJACTBOTO Ha MPAaKTHKa HAMA Jpyra aATepHATHBA, OCKEH
Jla MOCTBIIH I10 TO3U HAYHH.

OTI‘OBODHOCTI/I Ha 0aAMTOpA 34 OAUTA Ha (l)l/IHaHCOBPIH oT4YeT

HamuTe nesn ca ga nosiyduM pasyMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBA Jjald GUHAHCOBMAT OTYET
KaTO UAJMI0 He ChADbPXKA ChIECTBEHH HEMPaBH/IHU OTYHMTAHHSA, HE3aBHCHMO AaJH ABJDKALIM ce Ha
HM3MaMa HJIM TpPeIlKa, W A3 U3AaJileM OJWTOPCKH JOKJaJ, KOHTO Ja BK/IOYBA HALIETO OJUTOPCKO
MHeHHe. PasyMHaTa CTelleH Ha CHTYPHOCT e BHCOKA CTENEH Ha CUI'YPHOCT, HO He e rapaHLHs, de OJUT,
M3BBPLIEH B CbOTBETCTBHE ¢ MOC, BUHAry Lie paskpUBa ChUIECTBEHO HENMPAaBH/IHO OTYMUTaHe, KOTaTo
TaKoBa CbLIECTBYBA. HempaBW/IHH OTYMTAHHS MOTAT A3 BB3HUKHAT B Pe3y/aTaT Ha M3MaMa WIH
rpelliKa H Ce CYMTAT 3a ChIIECTBEHH, aKO OH MOTJIO Pa3yMHO Ja Cé 0YaKBa, Ye Te, CAMOCTOSTE/NHO HIH
KaTO CBBKYMHOCT, 6HMXa MOIJHM Jla OKaXaT BJMSHHE BDBPXY HKOHOMHMYECKHTE peIIeHHMs Ha
NoTpe6UTeNNTE, B3EMaHH Bb3 0CHOBA Ha TO3U QMHAHCOB OTYET.

KaTo yact ot ognTa B choTBeTcTBHE ¢ MOC, HHe M3M0a3BaMe NpodeCHoHaIHa NpeleHKa M 3aa3BaMe
npodecHoHaseH CKENTHIU3BM [0 BpEME Ha LieJIus oAHT. Hue cbio Taka:

* HJeHTHQHUIUpPaMe H OLEHsBaMe DHUCKOBETE OT CbIIECTBEHH HENPaBU/IHH OTYHTAHHS BbE
GUHAHCOBHA OTHET, HE3aBUCHMO Ja/IM AB/DKALLM Ce HA U3MaMa HMJIM I'pellika, pa3paboTBaMe U
H3I'bJIHABaMe OJAUTOPCKH MPOLEAYPH B OTTOBOD Ha Te3H PHCKOBE H I0Jy4aBaMe OJHUTOPCKH
[0Ka3aTeJICTBa, KOUTO /ia Ca JOCTaThYHH ¥ YMECTHH, 32 Aa OCHTYpAT 6a3a 3a HalleTO MHEHHe.
PUCKBT a He 6bAe PasKPUTO CHUIECTBEHO HENPAaBH/IHO OTYWTaHe, KOETO e pesyJTaT OT
M3MaMa, e MO-BHCOK, OTKOJKOTO PHCKa OT CbUIECTBEHO HeNpaBMJHO OTYMTAHe, KOETO e
pesylTaT OT rIpelllka, ThH KaTO M3MaMaTa MOXe Ja BKJIYBA TaHHO cHOpasyMsiBaHe,
damunduurpane, mpefHaMepeHH INpPOIYCKH, H3SIBIEHUS 3a BbBeXJaHe Ha OAUTOPa B
3abuyK/IeHHe, KaKTO U IpeHeGpersaHe WM 3a06MKa/iAHe Ha BBTPEIIHHS KOHTPOJL

® [o/lydaBaMe pa3bupaHe 3a BBTPEIUHHA KOHTPOJ, HMMall, OTHOUIEHHE KbM OJHTA, 3a JAa
paspaboTUM OJMTOPCKM NpOUEeAYPH, KOHTO Ja ca MNOAXCAAWM TpPH KOHKPEeTHHTe
06CTOATEICTB], HO He C 1ie/1 3pa3siBaHe Ha MHEHHE OTHOCHO e)eKTMBHOCTTA Ha BBTpPELIHHS
KOHTPOJI Ha JIpy»eCTBOTO.

® oOueHfBaMe YMECTHOCTTAa Ha H3MOJ3BaHUTE CYETOBOAHH IOJHUTHKH H pPa3yMHOCTTA Ha
C4eTOBO/IHHTE NPUOJIM3UTENHH OLEHKH M CBBP3aHHTE C TAX ONOBECTABAHMSA, HANPABEHHU OT
PBKOBOACTBOTO.

® JoCTHraMe [0 3aK/JI0OYEHHE OTHOCHO YMECTHOCTTa Ha H3M0J3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYeTOBOJHAaTa 6a3a Ha OCHOBATa Ha MPEANOJOXEHHETO 3a AeHCTBallo
NpeAnpUsaTHe M, Ha 6a3aTa Ha NMOJIyYeHHUTE OJUTOPCKH JOKAa3aTe/ICTBA, OTHOCHO TOBA JAJH €
Ha/HIe CbLUIeCTBEHA HECUTYPHOCT, OTHACAILA ce J0 ChOUTHA WM YC/I0BHS, KOUTO 6HMXa MOTJIH
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Aia IOPOJAT 3HAYHTETHH CbMHEHHA OTHOCHO CNIOCOGHOCTTA Ha Jpy)KeCTBOTO Aa NPOAB/DKH A
$yHKUMOHHpA KaTO JeHCTBAaWO NMpeAnpUATHE. AKO HHe JOCTHTHEM A0 3aKJIIOYEHHE, Ye e
HaJMle ChIleCTBEHa HECHTYPHOCT, OT HAC Ce M3MCKBA Jja NPHBJIEYEM BHUMAaHHE B OJHTOPCKHUS
CH JIOKJIaZi KbM CBBP3aHUTE C Ta3H HECHTYPHOCT ONOBECTSIBaHHSA BbB GHHAHCOBHUSA OTYET HJIH
B CJIy4ai Ye Te3H ONOBECTABAHHSA Ca HeaJleKBAaTHH, Ja MoJHHIMpaMe MHeHHeTo cH. HamuTte
3aK/JIOYEeHHs] Ce OCHOBaBaT Ha OJMTODCKHTE AOKA3aTeJCTBa, NOJYYeHH /0 JaTaTa Ha
OAMTOPCKHA HM JOKIAA. Bbaeln cbOMTHA HIH YCIOBHA o6ade MOraT Aa CTaHAT NPHUYHHA
ZApy»ecTBOTO /ja peyCTaHOBH QYHKIHOHHPAHETO CH KaTo JeHCTBAIL0 peANpHsITHE.
oueHsABaMe LSJIOCTHOTO MpeACTaBAHE, CTPYKTypa M ChAbPXKaHHEe Ha (QHUHAHCOBHA OTYET,
BKJIOYUTE/THO OIIOBECTSBAHUATA, H Ja/H PHHAHCOBHSAT OTYET NPEACTABS OCHOBOIOJIAralHTE
3a Hero C/leJIKH U CbOUTHSA 10 HA4HH, KOHTO NOCTHIa JOCTOBEPHO Npe/iCTaBsHe,

Hue KOMYHHKHpaMe C PbKOBOACTBOTO, HApeJ C OCTaHaJ/INUTe B'BIIPOCH, NNTAHHPAHHS 00xBaT M Bp€EMe Ha
H3M'bJHEHHE Ha OJHTAa H CBIIECTBEHHTE KOHCTaTallUH OT OJHTa, BKJIKWYHUTENHO ChIIECTBEHHU
HeJOoCTaTbUH BbB BbTPEUIHHS KOHTPOJI, KOUTO pmeﬂ'rnd)nunpame II0 BpeMe Ha U3BBLPUIBAHUSA OT HaAC

OJIMT.

Perncrpupan ogurtop, 0TroBo eu 32 01HTA :1i
Croan CrosHoB '

25 Maii 2020 r.

Y.

I'p.Codusn 1700, '
"Axkag.Credpan Mnagenos" .Nbl‘ \

\ J \.
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MBHCEH EOOJ

OTYET 3A BCEOEXBATHUA JOX0A
3a FOAHHATA, 3aBbpIBama Ha 31 nexemBpu 2019 roanna

Ipunoxenns 2019 BGN'000 2018
BGN'000
Ipuxomm 3 1931 3125
Jpyru moxomu/(3aryou) ot nqedHOCTTa, HETHO 4 20 1
Pasxoau 3a cypoBHHH 1 MaTepuaiH 5 (187) (259)
Pa3sxonu 3a BPHIIHM YCIYTH 6 (1027) (1 068)
Pazxonu 3a nepconana 7 (904) (957)
Pa3xomu 3a amopTu3anusa 9,11,12 (510) (560)
Jpyrn pa3xomu 3a AeiiHOCTTa 8 (175) (215)
(3ary6a)/Ileuan6a oT onepaTHBHA AeiimoCcT (852) 67
OUHAHCOBH Pa3Xxou 10 (213) (215)
DHHAHCOBH Pa3xofu (213) (215)
(3ary6a)/Ileua162 npean JaHLK BLPXY HeuanbaTa (1 065) (148)
Pasxon 3a nanbk BHpXY nedanbara - -
Herna (3ary6a)/meuanta 3a rogmHaTa (1 065) (148)
JApyr BceoOXBaTeH 10X0[ 32 TOAHHATA, HETHO OT JAHBK ) )
OBINNO BCEOBXBATEH JOXO0/J 3A T'OJTMHATA (1 065) (148)

Hama na cecmaeane 30.03.2020z.
Hacmoawunm gunancos omuem e 0006pen na 25.05.2020 2.
Hpunoacenunma na cmpanuyu om 5 00 48 ca nepazoenna uacm onj ¢ cosun omvem.

Ynpasumen:
Munena Ij6oanys 7
Cocmasumen: o7 7
d.e.c.Anamofuii Hnwogckn
A \
3agepun cvenacno ooumopcku doxknad om 25, 051\2020,2. \

C'rc-a.;;—_h
0043_-.»_0‘;"054;—105_ B

\ N _Pervciiyyan oanrop g
AR\ _ _\\\ \

Ha peaucmpupan ooumop npog.o-p Cmosn CmMKM




MBHCEHR EQOOQ/1

OTYET 3A ®UHAHCOBOTO CHCTOAHHE
34 roAHHATA, 3apbpuIBama Ha 31 gexemBpu 2019 roauna

Hpunoxenns 2019 BGN'000 2018
BGN'000
AKTHUB
Herexymmu akTUBH
Hmotn, Mmamuunu u oGopyaBaHe 11 10 798 11 307
Hemarepuanuu akrisn 12 - 2
HHpecTHuyy B ABIIEPHH ADYKECTBA 13 5 5
10 803 11 314
Tekyillu AKTHBH
THproecku B3eMaHus 14 52 123
Jpyru B3eMaHHA M NPENIUIATCHH Pa3xou 15 38 41
TMapy9Hu CpefCcTBa H MAPHIHY EKBUBAJICHTH 16 132 345
222 509
OBHIO AKTUBH 11 025 11 823
COBCTBEH KAIIUTAJ U TACUBHA
COBCTBEH KAIIUTAJI
OcHOBeH Kanurai 5 5
Pesepeu 56 56
Henoxpura 3ary6a (365) 700
17 (304) 761
MACHUBH
Herexymu 3aabazkenus
JisarocpouHu 6aHKOBH 3aCMH 18 4207 5224
4207 5224
Texymu 3aabisKeHUs
KparkocpouHa 9acT Ha JBJIFOCPOYHH GaHKOBH 3a€MH 18 1017 880
Twproecku 3anbKeHus 19 13 20
3anemkeHHs KbM CBBP3aHH IPCATIPHATHS 20 5792 4 656
3anb/oKeHUs 32 JaHbIH 21 4 8
3amKeHNS KBM NIEPCOHANA H 32 COLIMATHO OCHIYPABAHE 22 49 70
JIpyru TeKyLIy 3aIbIoKeHIA 23 247 204
7122 5 838
OBIIO NACHUBH 11 329 11 062
ObIIO COBCTBEH KAITUTAJI U [IACUBH 11 025 11 823

Aama na cocmaeane 30.03.20202.
Hacmonauwusam unarcos omuem e odobpen na 25.05.2020 2.
Hpunaoxcenuama na cmpanuyu om 5 00 48 ca uepazdenna wacm om unancosus omyem.

Ynpasumen:
Munena Hpodanosa y. {l

Covcmasumen: ] !’ g /4'4 /
{ M F
o.e.c.Anamo.ruir iaqosc#:
A
7 N
3asepun cvznacno odumopcku ooxnad om 25.05.2620 z. ‘-.,‘
Ha pezucmpupan 00umop npod.0-p Cmoan Cmonnos L '\\ \




MBHCEM EOOJ

HHAWBHUAYAJEH OTYET 3A NAPUYHWUTE ITIOTOIA
3a roIHHATa, 3aBLpmBama Ha 31 gexemepu 2019 roguna

Ipunomxenus 2019 2018
BGN'000 BGN'000

IlapuyHH NOTOLH OT ONEPATHBHA JeHHOCT
ITocThIUIEHHs OT KITHEHTH 2437 3298
IInamanms Ha AOCTABYHIHA (1473) (1671)
Ilnamanps Ha nepcoHana U 3a COIMUATHOTO OCHTYPABAHE (930) (947)
Jpyru nocTeierns/(IaImanzs), HeTHO (292) (576)
HeTHH Napu9YHH MOTOIM OT /(M3N0.13BAHH B) OMEPATHBHA
aeiHOCT (258) 104
TlapH4HH NOTOLM OT HHRECTHIHOHHA AciiHOCT
IMoxynku Ha UMOTH, MalmwHK K 000pyIBaHE C)]
HeTHN NapuYHM NOTOIM H3MO/I3BAHH B HHBECTHIHOHHA
AeiHOCT - €Y
IMaprynn noTouH OoT PUHAHCOBA JeiiHOCT
ITocThIIEHNS OT THPTrOBCKH KPATKOCPOYHH 32€MH 1098 145
HWsnnaimase Ha KpaTkOCpOYHH GaHKOBHM 3a€MH (880) (724)
IInaTeHy THXBY ¥ TAKCH IO 3a6MH asn (180)
Jpyru mnaniasus (16) (18)
HeTnu napy4HH noTouy (M3M0J3BaHH BbB)/ OT (PUHAHCOBA JeliHoCT 45 (777)
HeTHO HAMA/IeHHe HA NAPHYHHTE CPEACTBA M MAPHYHUTE
€KBHBAJICHTH (213) 677)
TMapuynum cpeacTBa M MAPUYHY eKBUBAIEHTH Ha 1 sHyapu 345 1022
IMapuynM cpencTBa H NAaPHYHH eKBHBAJIEHTH Ha 31 JeKeMBpH 16 132 345

Hama na cocmasgane 30.03.20202.
Hacmoauuam punancoe omuem e 0dobpen na 25.05,.2020 2.
Hpunoxcenusma na cmpanuyu om 5 0o 48 ca Hepazdenna uacm om PUHAHCOSUA OMY

Ynpasumen:

I'n. cuemogooumen (cocmasumen): L7

3agepun cvenacno odumopcku 0oknad om 25, 05.2020 2.
Ha pezucmpupan ooumop npog.o-p Cmosan Gy




MBHCEN EOOJ

OTYET 3A MPOMEHUTE B COGCTBEHHSA KATIUTAJI

32 rofiuHaTa, 3apbpmeama ua 31 gexemepu 2019 roguna

Mpunoxenun

Cango xuMm 1 auyapn 2018 roguna

1Ipomenu 6 cobcmeenun kanuman sa 2018 zoduna

O61m BceobXBaTeH A0XOX 3@ FOAMHATA

JpyTH H3MEHEHHA Ha COOCTBEHUS KAIMTA B PE3YITAT OT BIMBAHE
Canno kM 31 aexemepn 2018 roauna 17
Ilpomenu 6 cobecmeenusn kanuman 3a 2019 zoduna

O6m BceoOXBaTEH NOXOA 33 TOAMHATA

Hpyry uamMernenns Ha COGCTBEHHA KAHUTAT

Canno kbm 31 aexemspn 2019 roauna 17

Hama na cocmasane 30.03.2020.
Hacmoawusam dunancos omuem e 0do6pen na 25.05.2020 z.

Ipunoncenuama na cmpanuyu om 5 do 48 ca nepazdenna yacm om dunancosun omuem,

Ynpacumen:
Munena ITpodanoea

Cocmasumen:

_‘f
e
o.e.c.Anamonuii Halidgcxu

Croax
- I\
: ?.n;f%zoa

OCcHOBEH KATHTAJ

Jonbaautrenun Hepasnpenenena

O6upo cobcTBen

pe3epBH neqasta/ KANATAJ
HENMOKPHTA
3ary6a

BGN'000 BGN'000 BGN'000 BGN'000

5 56 848 909
- - (148) (148)

5 56 700 761
- - (1 065) (1 065)
5 56 (365) (304)
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MBHCEN EOO/JT
TOAHUINEH @®UHAHCOB OTYET 3A TOAHHATA, 3ABbPIIBAIIIA HA 31 JEKEMBPH 2019 roanna

1. AHOOPMAIIHS 3A TIPYXXECTBOTO

MBHCEHN OOJI e cw3maneno Ha 31.1.1995r. B CT'C mo ¢upmeHo geno Homep 22295 u
NpeperucTpupaHo B AreHuys no BrucBaHuATa Ha 21.07.2008r. ¢ ocHOBEH NpeAMET Ha AEHHOCT—
ITpou3BoCTBO HA CTOKM M M3BBPUIBAHE HAa BCAKAKBB BHJ YCIYTH, CEJCKOCTONMAHCKA NEHHOCT,
pasKpuBaHe M  €KCIUIoATaludsd Ha THProBCKM OOEKTH, KOMECHOHEPCTBO, TBPrOBCKO
TIPE/ICTABUTENICTBO Ha OBIrapCcKM M Uy KACCTPaHHH JIMIIA B CTpaHaTa W 4YyXOHMHA, NPOYYBaHE,
NPOEKTUPAHE, PEMOHT, CTPOMTENICTBO, APXUTEKTYypa W Ou3aiiH Ha HEABMKHMH HMOTH C LEI
npojax06a, BETPEIIEH M MEXAYHapoJeH TPAHCHOPT, TAaKCHMETPOBa, aBTOCEPBHU3HA, CKIAZ0Ba M
CTIEIUTOPCKA ASHHOCT, MKOHOMMYECKA AEHHOCT, (PMHAHCOBH, CYETOBONHH W OMTOBH YCIIyTH,
caenku ¢ MIIC B cTpanaTa M 4yx6HHa, pECTOPaHTEOPCTBO, XOTENHMEPCTBO, MAPKETHHT, PeKIama,
BBTPCIIEH W MEXNYHapOACH TYPHM3BM, BMAECO U 3BYKO3alHCH, TpaHChep HAa TEXHOJIOTHH H
NPOTpaMHM TMPOAYKTH, ThProBMsA Ha €Apo M JApeOHO B cTpaHaTa M 4Y>KOMHa-BHOC, HM3HOC,
peexcriopt, 6apTep, KakTo M BCAKaKBa JApyra JefHOCT, HezaOpaHeHA CBC 3aKOH WIH APYT
HOpDMaTHBEH aKT, HACOYEH KBbM IIOCTMraHe Ha LeNUTe W 3aJaYyhTe Ha JAPYKECTBOTO.
KanmuraneT Ha apyxectBoTo € 5 000 1B., pasnpenened B 500 qana no 100 nepa Bcexku. Kanuranst
€ BHECEH M3LIAJI0 KBM MOMEHTA Ha yUpeJsiBaHe Ha JPYKECTBOTO.

DHUHAHCOBMAT OTYET € 0J0OPEH 3a MyONMKyBaHe OT VIpaBUTENs Ha APYXKECTBOTO Ha
25.05.2020 r.

1.1.Cobcmeenocm u ynpasnenue

KoM 31.12.2019 r. xanuTana Ha IpyxXeCTBOTO € 5 Xuisu JieBa, pasnpeeneH B 500 msna c
HOMHHAaHa cToiiHocT 10 neBa 3a asi.

Ennonuyen cobcTrennk Ha kanutana Ha ,MpHceii ” EOOJ] e ,,Mapkan Xonaurr” AJl .

Hpy>XeCTBOTO ce NpeACTaB/IABa U yNpaBisasa ot Banenrrn Cnasuor Kanasupes u Munena
Hukonaesa [IponanoBa u Augpro Cunau ®eiionp

KoM 31 mexemBpu 2019 r. cpeHO-CITMCHYHHUSAT CHCTAB Ha NEPCOHANA B JPYKECTBOTO €
20 paboTHHIM U cayxurenu (2018r.- 296p.).

1.2.ITpeomem na oeiinocm

IIpeametsT Ha aeiiHocT Ha ApyxectBoto [IPEJJOCTABSAHE HA YCIIVIU B COEPATA
HA OBYUYEHHETO U OBPA3OBAHUETO, CTOITAHUCBAHE Y YIIPABJIEHUE HA
CI'PAJIA, IIPETHA3HAYEHA 3A YUWJIUIIE U IETCKA TPAJIMHA, OPTAHU3UPAHE



MBHCE# EOO/
NPAJIOKEHUS KBM I'OAUIHIHNSI PUHAHCOB OTUET 3A TOAUHATA, 3ABbPIIBAIIIA HA 31
JAEKEMBPH 2019 roanua

HA E3MKOBU KYPCOBE Y BAKAHIIWU, TPAHCIIOPTHA HEFIHQCT, KETBPUHT,
KAKTO U BCAKAKBA JIPYT'A, HE3ABPAHEHA OT 3AKOHA JEMHOCT

2. OCHOBHH ITIOJIOKEHUSA OT CYETOBOJHATA MMOJUTHKA
2.1. ba3a 3a uzzomeane Ha punancoeus omyem

WVHauBUAyanHuAT (QMHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHHKM MeKAyHApOmHH
CTaHzapTé 3a ¢uHancoBu oryeTH (MCPO), KOUTO ce CBCTOAT OT: CTaHAApPTH 33 (PHHAHCOBH
OTYETH M OT ThHIKyBaHUs Ha Komwurera 3a pasacHenma Ha MCOO (KPMC®O), onobpenn ot
CoBeta no Mesxaynaponau cdetoBoHH craHaaptd (CMCC), u MexIyHapoaHuTe CUeTOBOIHH
CTaHAapTH H TBIKYBaHWATA Ha IlocTosHHMA komMTeT 3a pasicHasawe (IIKP), omoGperm ot
Komurera no Mexaynaponuu cuetoBogHu cranaapti (KMCC), kouTo eeXTHBHO ca B cuia Ha 1
sHyapu 2019 r., u xouro ca npuetn or Komucusita Ha EBponeiickus cpro3. MC®O, npuetu ot
EC, ¢ oGwonpueroto HanMeHOBaHHE Ha paMmkara ¢ OGLIO IpeAHa3HAayeHHe-CUCTOBOAHA Gasa,
€KBUBAJICHTHA Ha paMKara, BbBeleHa ¢ JeduHuIMATA cbriacHo § 1, T. 8 or JlonmbaHUTENHHTE
pasnopenbu Ha 3aKOHa 3a CYETOBOJCTBOTO MOJ HAMMEHOBAHUETO ,,MexXIyHapOIHH CUETOBOLHH
crangaptn”’ (MCC).

IIpeacTaBsHeTo Ha (MHAHCOBMS OTHET CHITMACHO MEXAYHAPOIHWTE CTAHIAPTH 33 (PHHAHCOBH
OT4ETH U3UCKBA PBKOBOJCTBOTO Ja HANpaBU Hail-1o0pu NpMOIH3HTENHM ONEHKU, HAUYUCTEHUS W
pasyMHO 00OCHOBAaHM MpEANOIOXKEHHA, KOUTO OKa3Bar eeKT BBPXY OTYETEHHTE CTOMHOCTH Ha
aKTHUBHMTC H IIACHBHTE, M Ha OMNOBECTABAHETO HA YCJIOBHH B3€MAaHMs M 3aJb/DKEHUS KbM JaTaTa Ha
OTYE€Ta, U PECNEKTHBHO BBPXY OTYETECHUTE CTOHHOCTHH Pa3sMepH Ha NPUXOMMTE W Pa3XxoJuTe 3a
OTYeTHAaTa roguHa. Te3u npuOIM3UTETHH OLEHKH, HAYUCIEHUS U TIPETNONOKEHHS Ca OCHOBaHM Ha
HH(OpMaLMATa, KOATO € HAIMYHA KBM Jarara Ha (PMHAHCOBMA OTHET, [opajgy Koeto Obaeiure
daxTHUECKH pe3yNTaTH OMXa MOIJIHM Aa GhAAT pa3aHYHH OT TAX.

3a Tekymara (MHaHCOBa TOAMHA JAPYKECTBOTO € IMPHENO BCHYKA HOBM W/HIH PEBH3UPAHH
CTaHJapTH M ThHIKYBaHHUsA, u3fajieHd oT CwBeTa Mo MeXIyHapOAHH CYETOBOLHHM CTAHAAPTH
(CMCC) u pecn. or Komurera 3a passcHenns Ha MC®O, kouTo ca GMIM YMECTHH 32 HEroBara

JeHHOCT.
Cmanoapmu, usmenenus u pazacuenusn ko MCDPO/MCC. kxoumo ca eneziu 6 cura om 01 auvapu 2019 2.

* MC®O 16 JIuzunru (B cuiia 32 roquimHH neprog ot 01.01.2019 r., npuer ot EK). Tozu
CTaHAapT € C M3LUJIO NpoMeHeHa KoHuemiusd. Toil BbBeX/a HOBU NPHHLMIM 32 NPH3HABAHE,
M3MEPBAHE W NpPEICTaBAHC Ha JNH3MHTA 4Ype3 HalaraHe Ha HOB MOJEN C el A2 OCHIYpH MOo-
JOCTOBEPHO M aJCKBATHO IPEJCTaBSHE HA TE3M CHCIKH Haii-Bede NpPH JIM3HUHIONMOJNYYaTes.
CraHmapThT 1Ie 3aMEHM ASHCTBALIUS OO TO3H MOMEHT cra”zapt 3a mm3uHra — MCC 17, kato me
CC OTpasu [JIABHO BBPXY CYETOBOJACTBOTO Ha JIM3UHTONIONYYATEIUTE M INE JOBEAE JO
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NIpU3HABAHETO HA IOYTH BCHYKHM JIM3WHIH 1o OanaHca. CTaHZapTBT mnpemaxBa TEKYIIOTO
pasTpaHHYCHHe MEXAY ONEPATHBEH M (MHAHCOB JIM3HHT W M3MCKBA NPU3HABAHE HA AKTHB
(MpaBoTO ma ce M3MON3BAa JM3UHIrOBUs OOEKT) M (MHAHCOB TIACHB, 33 [a Ce IUIAINAT HAEMH 33
[I0YTH BCHYKM JOrOBOPH 32 JIM3HHI. BBE3MOXKHO € M3KIOYEHHE 32 KPATKOCPOYHHTE H
HHCKoeekTuBHUTE M3KMHTH. OTYeThT 3a nevanbara win 3arybara chlo me 6bJe 3acerHar, Thil
KaTo OOIMSAT pasXoX OGUKHOBEHO € MO-BHCOK MPe3 [I0-PAHHHTE FOAMHM Ha IU3HHTOBHS JIOTOBOP U
NO-HUCBK B TO-KbCHUTe roAMHHM. OCBEH TOBa ONEPAaTHBHUAT Pa3XOd CE€ 3aMEHA C JIMXBU M
aMmopTh3anus, Taka 4e KmodoBute mnokasarenu kato EBITDA me ce npomenst. OnepaTtueHuTe
NapHYHKU NOTOUM 1€ OBAAT IO- BUCOKH, ThH KaTo IUIAlaHuATa B Opoii 33 OCHOBHATA YacT OT
JU3HHTOBMSA MACHB Ce KIacMQHUUMpPaT B paMKuTe Ha (MHaHCOBHTE AeiiHOocTH. CaMo 4acTra OT
MAMAHKATE, OTpasABallld JHXBaTa, MOXE Ja MPOABL/DKHM Ja Ce INPEACTaBs KaTo ONEPaTHBHH
[Napyu4HH MOTOIIH.

a) Ilpu nu3uMHromogydyaTeNHTe BONCIIMAT NPUHUMI HA HOBHA CTaHAApPT € BHBEKIAHETO Ha
€IHOTHUIICH MOJIeJl Ha CYCTOBOIHO 0alaHCOBO TPETHPaHE HA JIM3MHIA — 33 BCHYKHM JIM3MHTOBH
AOTOBOpH C pealiHa MPOIBIDKUTENHOCT OT MoBede OT 12 Mecela Ie ce NMPHU3HABA aKTUB MO
dopmara Ha ,paBo Ha MOJ3BaHE”, KOMTO Ie Ce aMOPTH3Mpa 3a NEpHOJa Ha JIOTOBOpa, H
PECTIEKTHBHO, 1ie Ce OTYMTa (UHAHCOB NACHB 3a 3aJBIDKEHMETO 1O Te3d JOroBopH. ToBa e u
CBHUIECTBEHATAa NMPOMAHA COPAMO TEKyINaTa OTYETHA MPAKTHKA. 32 KPaTKOCPOYHM WIH Ha MHOTO
HHCKa [ICHA JIN3MHTH Ce IOMyCKa U3KIIIOYEHHE H 3aMa3BaHe Ha JOCEralHaTa MPaKTHKA;

6) Ilpu nusuHropaTeNMTe HAMa Ja MMa CHINECTBEHM NPOMEHM B OTYETHATA NPAKTHKA M Te e
NpOJBIDKAT Ja OTYATAT JM3MHTUTE aHAJOTMYHO Ha NpaBMiaTa Ha crapus cranmapt MCC 17 —
KaTo omeparuBHM M (QUHAHCOBH. JIOKOJNKOTO HOBHMAT CTaHIapT JaBa IO-LSIOCTHA
KOHLEINA,CJIEBA [1a CC HALIPABU U OT TAXHA CTPaHa €IMH NO-TOJPOOCH aHAJIN3 HA YCIOBHMATA HA
AOTOBOPHTE U € BB3MOXKHO M NPH TAX (INU3MHIOAATENMTE) Na HACTBIAT OCHOBaHUA 3a
pexnacudukauus Ha onpeeeHH JIM3HHIOBY CACIKH. HOBUAT CTAHIapT H3KCKBA pasliupsABaHe HA
OMOBECTABAHMATA.

PBKOBOICTBOTO € HANPABWIO TPOYYBAHE M € OMPEIENHIIO, Ye IPOMEHHMTE Ype3 HOBHA CTAHIApT
MOraT [a OKaXaT BAMUAHHE BBPXY CUCTOBOJHATA NOJUTHKA IO OTHOLIEHUE HA YacT OT JOTOBOPHTE
32 ONEPATHUBEH JIU3UHT, 10 KOMTO APYXKECTBOTO € JIM3HHIOTIONyYaTel.

* KPMC®O 23 (npomenen) HecHrypHocTH npH TpeTHpaHeTo Ha JaHBIH BbLPXY J0X04a (B
cujia 32 roqumuy nepuoau ot 01.01.2019 r., npueto ot EK). Tosa passcHeHMe 1aBa HACOKH 3a
CYCTOBOJHOTO TPETHPAHE H OTYHUTAHE Ha JaHBLHUTE BHpXY Aoxoja mo MCCI12, xoraro ca Hamuue
OTpENICTIEHH HECUTYPHOCTH MO JaHBYHOTO TpeTHpaHe. To He 3acira JaHbL| M APYTH IbpP:KaBHHU
B3eMaHWA M TakcH, M3BbH MCCI12, HHTO BKIIIOYBA CHELHAJIHM H3HCKBAHHSI OTHOCHO JIMXBU H
ApYrH CaHKIMH, aCOLMMPaHH C HECUT'YPHOCTH 0 JaHBUH. PasfiCHeHHETO NOKpWBa ClIEAHHUTE
BBIIPOCH: @) JanM TNpPEANPUATHETO Ja IPELEHSBA OTHEIHO HECHTYPHOCTH IO JAHBYHOTO
TpeTHpaue; 6) AOMyCKaHHATA, KOMTO NPEANPUATHETO MPABH 32 NPOBEPKA M OLCHKA HA JaHBIHOTO
TpeTHpaHe OT JaHBYHHMTE BJIACTH; B) KaK NPEONPHUATHETO ONpPEAcis AaHbYHATA Nevyaiba wid



MBHCEHR EOOJ
NPAJIOKEHHUA KbM I'OAHINHUA ®PHHAHCOB OTUYET 3A 'OJIUHATA, 3ABLPINIBAIIIA HA 31
JAEKEMBPH 2019 roguna

3ary0a, naHbYHHTE 6a3d, HEU3IMON3BAHUTE JAHBYHH 3ary0H, JAHLYHATE CTABKY M HEM3MON3BAHHTE
JaHBYHH KPEAWTH; I) KaK NpPeANpUATHETO TNpeleHABa U TPETHPa NPOMEHHTE BBB (aKTHTE H
obcToATencTBaTa; M ) MNOAXOABT HA NpPEANPUATHETO MNAMM INE IPElEHIBA OTAEIHHATE
HECHTYPHOCTH Ha JJAHBYHOTO TPETHPAHE MOOTAEIHO WK B KOMOHHALMA C APYTH.

Benpeky ye HAMa HOBHM M3HMCKBAaHVS 32 OTOBECTSABAHE, Ha MPEANPUATHATA CE HANOMHSA O6IIOTO
M3UCKBaHe Ja Ce MNpeAOCTaBH HMH(OpMALMA 3a MNpELEHKMTE M OLCHKUTE, HANpPaBeHH NpH
H3TOTBAHETO Ha QUHAHCOBHTE OTYETH.

* MC®O 9 (nmpomeneH) — ®HHAHCOBH HHCTPYMEHTM — OTHOCHO CIy4aH HA HETATHBHH
KOMIIEHCALIMU TIPU NPEJCPOUHO II0racsiBaHe M MOAU(UKaIU Ha (PUHAHCOBH MacHBM (B CHJIA 3a
roguiay nepuoan ot 01.01.2019 r., nprer or EK). Ta3u npomsHa nmokpusa [Ba BBIIPOCA: a)
u3MeHA HacTtosmuTe u3uckBanuiata Ha MCOO 9, xaro mno3BosisfBa KIACH(PULMPAHETO HA
onpeiaeneHd GUHAHCOBH aKTHBU N0 aMOPTH3MpPAHA CTOMHOCT W NPEMHHABAHETO MM HA TECTa
CIIT'JI, He3aBHCMMO OT HANMYHETO HA YCIOBHA 3a MPEACPOYHO MOTAacsiBaHE C HETaTHBHA
KoMnieHcauus. HerarusHa koMneHcamys € HaJuLe, KOraTo yCJIOBHSTA [0 I0TOBOPa MO3BOJIABAT Ha
ATBXKHHUKA J]a T1aTH MPEACPOYHO MHCTPYMEHTA MpeId HETOBUS MaAeX, H IPeICPOYHO IUIATeHaTa
cymMa MOXe Jia € pasjMyHa OT OCTaHAJWTe HEIUIaTeHH IJIaBHHIIA M JIMXBHM, HO Ta3M HEraTUBHA
KOMIICHCalllsi TpsiOBa Jia € pasyMHa M pEeBaHTHA 3a PAaHHOTO MPEKpPATABAHE HA HOTOBOPA.
IIpenBapurenHoTo niamane caMo no cebe cH He € JOCTAThUEH MHIMKATOP 3a NPELEHKA, T.€. €
BaXXHO € Ja CC NPELECHH CIPAMO TEKYLIO NpeobnajaBallis JIMXBEH NPOLEHT, U CIPAMO HEro -
cyMaTra Ha MpeAMUIallaHeTo MOXE Ja € W B MoJi3a Ha CTpaHa, MHHIMHpasa ro. Baxno e
U3YUCIIBAHETO HA KOMIIEHCALMATA [a € IOC/ICA0BATENHO KaTO MOAXOM M NPH CAHKIMA 3a I0-
paHHO IUIAINAHE, U [P 10J13a OT NMO-paHHo miamaHe. CBINo Taka ChOTBETHHAT aKTHB CJICIBA J1a €
B KaTeropuAta ,AbpKaH 3a chOHpaHE Ha NApPHYHUTE MOTOLM” CBIJIACHO OHM3HEC Mojaena Ha
TNpeNpHUATHETO; §) IOTBBPIKAaBa, Ye KOTaTo AajieH (hMHAHCOB MACHB, OTYMTAH 110 aMOPTH3HpPaHa
CTOMHOCT, ¢ Moaupuumpan Ge3 Ja ce OTIHCBA, TO eheKTHT OT Task MoAudHKalKa TpA6Ba Aa ce
npusHae B neyanbara uiu 3ary6ata. EQeKTsT ce M3MepBa KaTo pasiuKa MLy OPHTHHATIHUTE
JOTOBOPEHH NAapUYHM TOTOUM M TE3H, Clel MOAU(UKAIUATA, TUCKOHTHPAHHM 10 OPUTHHATHHSA
e(EeKTHBCH JIMXBEH MPOLIEHT.

PbroBOACTBOTO Ha JIpy)K€CTBOTO He OYaKBa NPHJIATAHETO Ha TE3M KM3MEHEHMA B Objeme J1a
OKaXkaT BJIMsHUE BBPXY PpruHAHCOBUA oTUeT Ha JIpykecTBOTO.

* /Abarocpounn yuacTHs B aCOUHHPAHHM NPEANPHATHA M CHBMECTHH MpeANPHATHS
U3smenenuss na MCC 28 (B cuna 3a rogmmen nepuoad ot 01.01.2019 r., mpuer or EK).
H3meHenuaTa NOSACHABAT OTYMTAHETO HA JBJITOCPOYHKMTE YYacTHs B ACOLHMUPAHO HIIM CHBMECTHO
NpeANPHUATHE, KOUTO MO CHIIECTBO MPEACTABIABAT YaCT OT HETHATA HHBECTUIIUA B ACOLMUPAHOTO
HWIH CBBMECTHOTO NPEANPUATHE, HO KBM KOUTO He ce TpHIara CYETOBOJHO OTYMTAHE Ha
coGcrBenus Kamutan. CybekTuTe TpAOBa Ja OTUMTAT Te3U MHTEpecH chriacko MC®O 9 npenu ma
MPUNO0KAT H3UCKBaHHATA 3a pasNpeielicHre Ha 3arybute 1 obesuenka B MCC 28.

* [TonoGpenns 8 MCPO Iuxba 2015-2017 (M. gexemspu 2017 r.) — nogo6penus B MCC 23,
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MCC 12 u MC®O 3 BB Bpb3ka ¢ MC®O 11 (B cuia 32 rogumnu nepuoau ot 01.01.2019
r.) Tesu nmogoOpenus BHACAT YACTUYHH NPOMEHHU W PENAKIMH B CHOTBETHUTE CTAHAAPTH, OCHOBHO
C Len Jia mpeMaxXHaT CBINECTBYBAIllla HEMOCIEAOBATETHOCT WM HESCHOTH B NMPUIOXKEHHMETO Ha
NpaBulaTa M H3UCKBaHUATA HAa OTHACJHMTE CTaHJAPTH, KakT0 U Ja C€ BHEce IO-TNpelu3Ha
TCPMUHOJIOTHA Ha MOHATUA. OCHOBHO NPOMEHHMTE Ca HACOUEHH KBM CICHHUTE OOEKTH WIH
omepainuu: a) NOCHABAT, Y€ KOTaTo eAHO NMpeanpuaTHe npuao6KuBa KOHTPON Haf Gu3Hec, KOHTO €
CBBMECTHA ACHHOCT, TO ClE/Ba Jja NMPEU3UHCIH (MPeolieHH) NPEAUIIHO IbPXKAHUTE CH JANOBE B
TO3H GusHec npu npunarane Ha MCQO 3. Chino Taka ce yTOYHSABA, Y€ KOTATO €/IHO TPEIPUATHE
npuaoOue CHBMECTEH KOHTPOJ B OHM3HEC, KOHTO € CBBMECTHa JAEHHOCT, TO He cleABa Ja
NPEHU3YHUCIIABA NIPEAUITHO JbPXKAHHTE JATI0BE B Hero Npu npuwiarane Ha MC®@O 11; 6) noscHaBar,
4€ BCHYKH NAaHBYHU NOCIEANLH OT JaHBIM BBPXY JOXOAU OT JUBHJCHTH (T.€. TIPH pasnpeaecHue
Ha neyanbarta) cieapa Aa ce MocoyaT B nedanfarta UM 3ary6ara He3saBUCHMO KaK ca B3HHKHAM —
npu npunaranero Ha MCC 12; u B) mosACHABAaT, Ye aKO IPH 3aEMH ChC CIECLUAIHH LENH 3a
dunancupane Ha ompeneneH KBaTMOHUUMPAH AKTHB, OCTAHAT HEIOTACCHH Cle[ KATO AKTHBBT
CTaHe TOTOB 3a MpelBUJACHATa ynoTpeba WM mpojaxba, Te3u 3aeMHM CTaBaT YacT OT
¢unancupamure cpejctea ¢ 00O NpeAHA3HAYEHHE, KOTaTO Ce M3YMCIABA HOpMAara 3a
Kanuranusauus no peaa Ha MCC 23.

* [lnanupane Ha M3MeHEeHHe, CbKpalaBaHe nan ypexaane Hamenenus na MCC 19 (B cnia
3a roaumnu nepuoan ot 01.01.2019 r.) Msmenennara va MCC 19 noscHsBaT OTYMTAaHETO Ha
M3MEHEHMATA, CBKPAIlaHUATA H YPEXKAAaHETO Ha IUaHoBe ¢ JeduHMpaHd Joxoau. Te
NIOTBBPKAABaT, Ye [pyxecTBOTO TpsabGBa: a) Ja M3YMCIHM TeKyllara CTOWHOCT Ha yCiyrara M
HETHATa JIMXBA 332 OCTaThKa OT OTYCTHHA IIEPUOJ Clie] H3MEHEHHE, ChKpalllaBaHe WK yPesKIaHe
Ha TJIaHa, KaTo M3M0/I3Ba aKTyalM3MpaHHTe JOIYCKaHUs OT JaTaTa Ha mpomsHara; 0) BCSIKO
HaMaJIeHHS Ha U3JMIIbKa TpsOBa na Oble MPU3HATO He3abaBHO B medanbaTa WM 3arybara Wiau
KaTo 9acT OT pa3sxoJUTe 32 MHUHAJI TPYAOB CTaX, MM KaTo mevanda Him 3aryba ot cerbameHT. C
ApYru AyMH, HaMaJIABaHETO Ha M3NMIIbKa TpsaOBa Ja ObAe NpH3HAaTO B nevanbaTta Wid 3arybara,
JOpH aKo TO3M M3JMINBK HE € OMn NpU3HAT Mpead TOBa MOPajW BB3JCHCTBHETO HA TaBaHa Ha
aKTHBa; B) /i@ OTYMTAT OTJAEIHO IPOMEHHTE B TaBaHa HAa AKTHBUTE 4Ype3 JAPYIM BCEOOXBATHH
JIOXOJIH.

PpKoBOJICTBOTO Ha JIpy)KECTBOTO He OYaKBa MPHIAraHeTO Ha Te3H H3MEHeHMs B Objeine jaa
OKa;KaT BIMAHME BEPXY (PHUHAHCOBUA OTYETH Ha J[pyXKeCTBOTO.

* IIpoga:kGa WM NPHHOC HA AKTHBH MEXKAY HHBECTHTOP M ACONHHPAHO MJH ChbBMECTHO
npeanpustue Hamenenns na MCPO 10 u MCC. CMCC HanpaBu OrpaHAYeHH M3MEHEHHS B
obxsara Ha MC®O 10 Konconumupanu ¢unancosu ordetu u MCC 28 HnpecTHuuu B
aCOIMMPaHH U CbBMECTHH NIPETNPHUATHS.

W3MeHeHHMATa MOSACHABAT CYETOBOJHOTO TPETHPaHE Ha NMpPOAaXOHWTE WIM HA MPMHOCA HA AKTHMBH
MeXJly MHBECTHTOP Y HETOBHTE aCOLMUPAHHU MJIM CHBMECTHH Ipeanpuitus. Te NOTEbPKAaBaT, ue
CYETOBOJHOTO TPETHPAHE 3aBUCH OT TOBA JAIM HETIAPUYHUTE aKTUBH, TIPOJAJCHH WM BHECEHH B
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4COLIMMPAaHO WM CHbBMECTHO INpEANpUATHE, NPENCTABIABAT "OHM3Hec" (KaKBOTO € OMpeneieHo B
MC®O 3 buzHec KoMOHHALHH).

Koraro nenapu4HuTe aKTHBH IpPENCTABNABAT CTONAHCKA NEHHOCT, MHBECTHTOPET INE NpH3HAe
nbJiHaTa neyanba wiM 3aryba or npojax0aTa MM BHOCKATA Ha aKTMBH. AKO AKTHUBHTE HeE
OTroBapsAT Ha ONpPEAECICHHETO 3a CTONMAHCKA AeHHOCT, neyanbara Wik 3arydarta ce MpuU3HaBa OT
HHBECTUTOpA Camo A0 pasMepa Ha MHBECTUTOPUTE Ha JIPYI'M WHBECTHTOPH B aCOLMHPAHOTO HIIH
CBbBMECTHOTO IpeAnpuATHE. M3MeHeHunTa ce npuiarat NpoCcIeKTHBHO.

*IIpes nexemspu CMCC pelunt 1a OTJIOXKH JaTaTa Ha NPHIAraHe Ha TOBA U3MEHEHHE JI0 MOMEHTA,
B Koiito CMCC npuKious cBos U3CJIeI0BaTeNICKH MPOEKT [0 METO/A Ha COGCTBEHMS KAIUTAI.
KM matara Ha u3faBaHe 32 0Jo0psiBaHe Ha TO3M QUHAHCOB OTYET Ca M3/aJEHH, HO HE ca BCE OIIE
B CHJIa HAKOJIKO HOBW CTaHIAPTH U Pa3sICHEHMA, KAKTO U MPOMEHEHH CTaHIApTH M PassICHEHMI,
KOHMTO He ca 6MIM NPHETH 32 NMO-PaHHO NIPUIIOKEHHE OT JPYKECTBOTO, 4 HMMEHHO:

* MC®O 17 3acmpaxosamennu 002080pu (6 cuna 3a zoouwinu nepuodu om 01.01.2021 ., ne e
npuem om EK). Tosu craniaprT € M3IPUIO HOB CYETOBOJEH CTAHAAPT 34 BCHMYKH BHIOBE
3aCTpaxoBaTeIHK AOTOBOPH, BK. 32 HAKOU rapaHuui ¥ GUHAHCOBH HHCTPYMEHTH, KaTo o6XxBaina
NlpaBuiia 3a MPU3HABaHEe H OLCHSBAHE, 3a NPEJCTaBsHe M onoBecTapane. CTaHAAPTHT LIE 3aMEHU
AeiCTBaIlMA 10 TO3M MOMEHT CTaHIApT 3a 3acTpaxoBarejHure aoropopu — MC®O 4. Toii
YCTaHOBSBA HOB IAJIOCTEH MOJE] 3a OTYMTAHETO HA 3aCTPAXOBATEIHUTE AOTOBOPH, MOKPHUBAIL
BCUYKH PEJICBAHTHH CYCTOBO/IHH ACTIEKTH.

To#t n3uckBa Texym mojen Ha H3MEpBaHE, IPH KOWTO HPOTHO3UTE CE IPEM3MEPBAT 33 BCEKH
oT4eTeH nepuoA. J[oroBopuTe ce H3MEpBAT, KAaTO CE H3ION3BaT IPaJMBHUTE €JEMEHTH Ha: a)
NPETErNeHH ¢ BEPOATHOCT JMCKOHTHPAHH MAPHYHH NOTOUM; 6) M3pUYHA KOPEKIMA Ha PHUCKA; M B)
AOroBOpeH Mapxk Ha obcyxsane ("CSM"), npeacrasisiBall HENpU3HATaTA Neyanba OT JOroBOpa,
KOATO Ce NPH3HABa 3a NPUXOJ Npe3 Neproia Ha TIOKPHTHE,

CranpapTsT no3sonssa u360p MexIy NpU3HaBaHe HA POMEHHTE B JIUCKOHTOBUTE MPOLICHTH HIIH
B oT4yeTa 3a neyanGara WiM 3arybara, WIM JMPEKTHO B APYr BceoGxBateH moxon. M36opbT
BEPOSATHO 1ll€ OTPa3siBa HaUuMHAa, 110 KOWTO 3aCTPaxoBaTeNUTe OTYUTAT CBOMTE (DMHAHCOBH AKTHBM
ceriacio MC@O 9.

HesapbiokureneH MOAXOA 3a ONPOCTEHO pasNpeielieHHe Ha MNPEMHUMTE € paspelleH 3a
OTrOBOPHOCTTA 3a OCTABAINOTO MOKPUTHUE 332 KPAaTKOCPOUHU AOTOBOPH, KOHTO YECTO CE 3aIMCBAT
0T 00IIOTO 3acTpaxoBaHe.

Hma npomsna B o6mus Mofies HAa U3MepBaHe, HapedyeH IOJX0 Ha "MPOMEHIMBA TaKkca" 3a HAKOH
JIOTOBOPH, CKIIIOYEHH OT JKHBOTO3aCTPaxoOBATENH, NIPU KOUTO MNPHTEXKATEIUTE HA MOIHLIM HMAT
I B JOXOAHOCTTA OT GasoBuTe mo3uLMU. [Ipy mpuiaraHe Ha mMeTo/a Ha NPOMEHIMBATA TaKca,
JeNBT HA MPEJNPUATHETO OT NPOMEHUTE B CNPaBeJIUBATA CTOMHOCT HA GAa3HCHHUTE NO3ULUH €
BKJIFOYEH B MapiKa Ha JOrosBopHaTa yciyra. Pesyntature Ha 3acTpaxoBarenute, H3M0J3BaIlH TO3H
MOJeI, ClIeA0BaTeTHO BEPOSATHO Iie 6baT 110- HecTaOMIHU, OTKOJKOTO B OOINMA MOJIEN.
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HoBute mnpaBuna me ce OTpa3aT Ha ()MHAHCOBUTE OTYETH H KIFOYOBHTE MOKAa3aTeNd 3a
e()eKTMBHOCTTA HA BCHYKM MNpPEANPHATHA, KOMTO H3aBaT 3aCTPAXOBATENHH JOTOBOPH HIH
MHBECTHLIMOHHH JOTOBOPH C XapaKTCPHCTUKH 33 JUCKPEIMOHHO YYacTHeE.

* MCC 28 (npomenen) — Husecmuyuu 6 acoyuupanu u Cb6Mecmuu npeonpUsmun — OMHOCHO
ObNIZOCPOURU yUaACMUA 6 ACOUUUDAHU U CHEMECMHU HPeOnpuamus (8 cuia 3a 200UWHU
nepuoou om 01.01.2019 2. ne e npuem om EK). Ta3u npoMsHa yTOYHsABA, Y€ NpENPHATHETO
cnenpa Aa npunara MC@O 9, BKIIOYHTENHO H3UCKBAHUATA 3a 06€3LEHKA, OTHOCHO YYacTHATA B
aCOLMMPaH! WM CBBMECTHH TPEANpPUATHS, KOUTO (OPMHPAT HETHATA HHBECTHIMS C TE3U
ApYXECTBA, U 338 KOUTO He Ce Mpujiara OTYMTAHETO 110 METOMa Ha cobcTrenus kKanurtail. [IpoMsana B
HaMEPEHUATA WM IIAHOBETE Ha PHKOBOICTBOTO HE CE CYMTAT 3a JI0KA3aTeJICTBO 32 IPOMAHA.

* MC®O 10 (npomenern) — Konconuouparnu unancosu omuemu u MCC 28 (npomenen) —
Hugecmuyuu ¢ acoyuupanu u cvemecmnu npeonpuamuUA — OMHOCHO NPOOAHCOU UNU anopm
HQ aKmugu Mexcoy UHeCUMOp U He206U ACOYUUPAHU UNU CbMeCHHU hpeonpusmusa (¢
OMNI0NCeHa eeKmueHa Oama Ha GU3AHE 6 CUNd, NOONEHCAWA HA onpedenane om CMCC).
Tesu npoMeHu ca HacCOYEHH KBM DPEIIAaBaHETO Ha CYETOBOJHOTO TPETHpaHE HA NPOJAXOUTE MM
arOPTHTE HA aKTHBH MEXIy MHBECTHTOP M HETOBH aCOLIMMpPaHU MM CHbBMECTHHM Npeanpuarus. Te
NOTBBPXK/JABAT, Y€ CYECTOBOJHOTO TpPETHPAaHE 3aBUCH Jald  HPOJABAaHUTE AKTUBU WM
arnopTUPaHUTE HEMOHETAPHU aKTHBH, KOHCTUTYMpAT WM HE IO CBILECTBO ,,0M3HeC” 110 CMHCHIA
Ha MC®O3. Axo Te3u aKTHBH KaTo CHBKYIHOCT HE OTTOBAapAT Ha ONpENCICHHETO 3a ,,Ou3Hec”
MHBECTUTOPBT NMPH3HABA Nevanba UM 3aryba Jo MpolLeHTa, CHOTBETCTBALL Ha JieNa Ha JAPYTHTe
HECBBP3aHU MHBECTHTOPH B aCOLMUPAHOTO MM ChBMECTHOTO Mpexnpustue. B ciyuaute koraTo
Ce NpoAaBaT aKTMBH WIH C€ aNnOpTHPaT HEMOHETApDHH aKTHBU, KOMTO KATO CBBKYINHOCT ca
»OM3HEC”, MHBECTUTOPHT MpH3HABA M3LLUIO Neyanbara wid 3arybara oT TpaHsakuuara. Tesu
NpOMCHH e ce npunarat nepcnektusHo. CMMC oTnoxu HavanHara jnara Ha MPHIOKEHHE HA
TE3W MPOMEHH 32 HEOTIpEJIeNEHO BPEME.

* Ilpomenn B KonmentyanHaTa pamka 3a (pMHAHCOBO OTYHTaHe (B CHJA 32 TOAMIIHM
nepuoau or 01.01.2020 r.).Tesn npoMeHH BKIOYBAT NpepaGoTeHH AeUHMIMH 33 ,,aKTHB” U
»[1aCHB”, KAKTO ¥ HOBH HACOKH 3a TAXHOTO U3MEpPBAaHe, OTIHMCBAHE, MPEACTABIHE H ONIOBECTABAHE.
IIpomenute B Konuenryannata pamMka ca ChIPOBOAEHU C M3MEHEHHS B HAKOH MPENPATKH KbM Hesl
B MexayHaponuuTe cTaHAapTH 3a (pUHAHCOBO OTYMTaHe, B T.4. MC®O 2, MCD®O 3, MC®O 6,
MC®O 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19,
KPMC®O 20, KPMC®O 22 u IIKP 32. Yact oT npenpaTKuTe HacoyBaT KM KOSl BEpCHs Ha
Konuenryannara pamka cie/lBa ce OTHACAT M3SBICHMATA B NOCOYEHUTE CTAHIAPTH (PaMKara Ha
KMCC, npuera or CMCC mpes 2001 r., pamxata Ha CMCC or 2010 r. uim HoBaTa peBH3MpaHa
pamka ot 2018 r.), ipyru U3pHYHO NOCOYBAT, Ye AeUHHIMNTE B CTAHAAPTA HE €A aKTYATH3HPaHH
B CbOTBETCTBHE C HOBUTE U3MEHEHHA B pamKara.

* MC®O 3 (npomenen) — Busnec xoMOHHAIMH (B cHJIa 32 roadman nepuogn ot 01.01.2020
r.). Tasu npomsHa Kacae JaJ€HOTO B NPUIOKEHHATA KbM CTAHAAPTA ONpe/ieeHHe 3a ,,0M3Hec” 1 €
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CBBP3aHa € TPYAHOCTHTE, KOMTO MPUAOOHBAILOTO NPEANPHATHE CPellla B IPENEHKATa JaiH ce
npuAoGKBa GH3HEC MM CBBKYITHOCT OT aKTHBU. MI3MEHEHMeETO Iesn: a) Ja M3ACHH, Ye 3a 1a Gbie
ompezieNieH Karto OusHec, MPUAOOUTHAT HabOp OT HEHHOCTH M aKTHBM TPA0Ba Ja BKJIIOYBA KATO
MHHHUMYM BIIOXKE€HUTE PECYPCH M ONEPATUBHU IMPOLIECH, KOUTO 3a€JHO BOOAT A0 Ch3AABAHETO Ha
npoaykT; 6) fa ce CTecHAT AeUHUIMHITE 3a ,,6M3HEC” U 3a ,,IPOAYKT”, KATO C& ChCPENOTOYAT O
CTOKHMTC M yCIIyTHTe, NPEJIOCTaBAHM Ha KIMEHTa M KaTo ce OTHeMe (JOKYCHT BBPXY CIOCOGHOCTTA
33 HamamiIBaHEe Ha pa3sXxoAWTe; B) Na N00aBH HACOKH M WIIOCTPATHBHH IPUMEPH, KOUTO 1A
TIOMOTHAT Ha MNPEANPUATHATA B MPEUEHKATa Jand e TNpUIOOHMT OmepaTuBeH MPoLEc; I) Ja
NpEMaxHe U3UCKBAHETO 3a OLICHKA 3a TOBa JAJIM Na3apHUTE YYaCTHUIM CA B CBCTOSHHE /12 3aMEHSAT
JIMIICBAIMTE PECYPCH M OMEPaTHBHU MPOLECH B NPUAOOMBAHOTO MpPEANPUATHE, 38 12 IPOXBIKAT
Ja CB3/IaBaT MPOAYKT, W A) Ja ce A0GaBM ONIMATa 3a T.HAP. TECT 3a KOHLEHTPAaLHs, KOMNTO
TI03B0JIAIB2 ONIPOCTEHA OLICHKA 3a TOBA, Jajii JaJieHa ChBKYIHOCT OT JAE€AHOCTH M aKTHBH € GHM3Hec,
WIH He.

* [Ipomenu 8 MCC 1 IIpencTraBsane Ha punancoBu oryern 1 MCC 8 CueToBOAHA HOJMTHKA,
NpOMeHH B NPUOIM3UTENIHUTE OLICHKM M TPelIKH (B CHIA 32 TOAMIUHM neproau oT 01.01.2020 r.)
Tesn mpomenn xacasT mpenu3MpaHe ONpPEIEIEHHETO 3a ,,CHIICCTBEHOCT’, TIOCOYEHO B ABATA
cranjapra. Cropej T4X HOBOTO ONpeJIeIeHHe 3a ChIIECTBEHOCT €: ,, HHPOPMALHUATA € CHIICCTBEHa,
4KO MPOIIyCHATa, Npe/ICTaBeHa HETOYHO WM NPUKPHUTA, OU MOTJIO B pa3syMHA CTEIEH Jia e 04aKBa
Ja TOBJIMAE Ha PEIICHUATA HA OCHOBHUTE IOTPeOMTENM Ha (UMHAHCOBHMTE OTYETH ¢ 0OIa e,
KOMTO MPENOCTaBAT (PMHAHCOBA MH(OPMAIKA 33 NafieHO OTYETHO mpeanpusTve”. Hamune ca Tpu
HOBH acIlleKTa OT ONpPEACICHHETO, KOUTO clieliBa na Objar orbens3aHH: a) “NpHUKpuBaHe” —
HACTOAIIOTO OMNpejesieHNe ce (QOKycHpa €amMO BBPXY INPONYCKAHE W HETOYHO NPeACTABSHE.
3axmoueHuero Ha CMCC e, ue IPUKPUBAHETO Ha CHILECTBEHA MHPOPMALIHA MOXKE 1 HMA CHIMS
edeKT Kato mpomycKaHe Ha ChilecTBeHa MHGMopMauus; 6) ,,0uaKBaHE B pasyMHa CTeIleH 1a ce
IOBJIUSAC HAa PELICHUATA HA OCHOBHUTE NMOTPEOUTENH” — HACTOALIOTO ONpEAEIEHHE CE& OTHACH 0
»0H Moruio fa nosmusie”, koeto cnopest CMCC moxxe Ja ce npueme, Ye ce H3HCKBA TBBPAE MHOIO
MH(OpMaLWs, ThH KAaTO MOYTH BCHYKO ,,GM MOINO Ja NOBIHMAe” BHPXY PELICHUATA HA HAKOM
N0TpeGUTENH, TOPH BEPOATHOCTTA Ja € MHHUMAIIHA; U B) “OCHOBHH MOTPEOUTENN” — HACTOAIIOTO
ONPEACTICHUE CE OTHACA CaMo M0 ,[oTpedurtenn”, koeto crnopesr CMCC moxe aa 6bie mpHETo
TBEPJC HIMPOKO, T.€. Jia C€ B3eMaT MpeJBHJ BCHYKH BH3MOXHM INON3BATENH Ha (DPHHAHCOBHTE
OTYETH, KOTaTo ¢ pelrasa kakpa uHpopMamusa a ce onoBecTd. CHIIO Taka, MOCOYBAT CE H3PUYHO
IICT HaYMHA 32 NPUKPHMBAHE Ha CBHIIECTBEHA MHGOpMAlMA: a) H3MOJI3BaHE HA €3UK 33 CHINECTBEH
SlIEMEHT, KOWTO € YKIOHYMB MU HesceH; 6) MHOpMalysa 3a CHIIECTBEH €JIEMEHT, CHENKa WIIH
CBOHMTHE, KOATO € pasnphbcHATa Ha Pa3iMdHH MecTa BbB (PMHAHCOBHTE OTUETH; B) HECXOLHM
CIEMEHTH, CAEIKH U CBOUTHS, 1O CHINECTBO, KOMTO HEMOAXO/SIIO Ca MPEJCTABEHH CHBKYIIHO; T)
CXOJIHH €JIEMEHTH, CAE/IKH U CHOUTHSA, KOUTO HEMOAXOAAIIO ca IPEICTABEHH CAMOCTOSTENHO; 1 /1)
ChIIECTBEHA HHGOPMAIHs € CKPUTA Upe3 HECHIIECTBEHA HHGOPMALMs A0 TAKaBa CTETICH, Ye CTaBa
HEsACHO Ko MH(popMalKs € ChIeCTBEHA.
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2.1.1. Jeiicmeauio npednpuamue

DHUHAHCOBMAT OTYET € H3rOTBEH HA OCHOBATA HAa MpE3yMIONMATa 3a JeiicTBaIo
npeanpustue. KeM fatata Ha GUHAaHCOBUA OTYET PBHKOBOJCTBOTO HAMA HAMEPEHHE Ja 3aKpHBa
HpEeJNPHUATHETO B CICABAILMS € AHOTOAUIICH TIEPHOLI.

Bayanchr oTpassBa NpeBHINEHHE HA NACHBHTE HAJ aKTHBHTE B pasMep Ha 304 Xui. 1.
(2018 r. - 0 xmn. 11B.) PEKOBOJCTBOTO € H3BBPINMIO BCHYKH aHAIM3H H OLICHKH U HE CUHMTA, Ye ca
Hanuie (akropu WWIM CHOMTHA, KOMTO Ja [aBaT OCHOBaHME 32 3HAUMTENIHA HECHUT'YPHOCT
OTHOCHO MpHJIAraHeTO Ha NMPHHINIA 3a JACHCTBAINO MpeANpHATHE Hpe3 CleABalys €IHOroJUIIEH
NepHo.

PBKOBOICTBOTO € MOMy4HII0 OhHIHANHA rApaHIMa OT CTPaHA Ha CAHONHYHUSL COGCTBEHHK
Ha KaMnuTajia 3a NpefocTaBsaHe Ha HeobXoaumaTa GUHAHCOBA MOAKpENA HA NPENPUATHETO, 3a A2
MOJKE Na M3ITBJIHH CBOUTE 3abIDKEHHS 33 IIepuoj oT 12 mecena. Ilopaau ToBa He cMe IPOMEHKTH
6asara Ha OTYMTAHE H M3TOTBAHE Ha GUHAHCOBUS OTueT. OUaKBAHMATA M TIPEANPHETHTE ACHCTBHA
OT PBKOBOJACTBOTO IO OTHOIICHHE HA OBJCINOTO CHIIECTBYBAHE HA JAPYXKECTBOTO €4, Y€ TO IIE
NPOXBIDKM Jia pabOTH KaTro AEHCTBAIIO MNPEANPHUATHE TNOHE MPe3 CJACABAIMA €IHOTOMMIICH
nepuos. Ilopamyu TOBa, aKTMBMTE M NACHBMTE Ha JAPYXECTBOTO Ca OTPA3eHH BHB (PMHAHCOBHA
OTHET MpPH NpHJIarade Ha MPHHIMIA Ha JeHCTBAIIO NpeAnpHITHE.

2.2. Konconudupan gunarcoe omuem na opyscecmeomo

Hpy*eCTBOTO He CHCTaBs KOHCONMMAMPAH GHHAHCOB OTYET.

2.3. Cpagrnumennu oannu

Jlpy*kecTBOTO NpeACTaBs cpaBHUTENHa MHGOpMauud B To3¥ (MHAHCOB OTYET 3a €IHA
Npeaxo/Ha roAruHA.

Koraro e Heo6X011mo, CpaBHUTENHHTE JaHHH C€ MpeKiacHuIMpar (4 MpeHs3uHcIaBar),
3a J]a ce MMOCTHIHE ChIIOCTABUMOCT CIPSMO NMPOMEHH B MPEACTAaBIHETO B TEKYINATA I'OHHA.

2.4. Oynkyuonanna 6ayma u RPUIHAGAHE HA KYPCOGU PA3NUKU

DyHKUMOHATHA ¥ OTYETHA BANyTa Ha NPEACTABSIHE Ha PUHAHCOBHS OTUET HA JPYKECTBOTO
e 6parapckuat aeB. Ot 1.07.1997 r. neBBT € QUKCHPaH B CHOTBETICTBUE ChC 3aKoHa 32 BHB KkbM
repmanckara mapka B cboTHoleHHe BGN 1 : DEM 1, a ¢ BBbBeXIdaHETO HAa €BPOTO KATO
oduumanna panyra Ha EBponeiickus cbio3 - ¢ éBpoTO B choTHOmeHne BGN 1.95583 : EUR 1.

Ilpn WbpBOHAYANHO NpH3HABaHE, CHENKa B 4YyXX/JAECTPaHHA BadyTa ce 3alMCBAa BBB
$yHKUMOHANHaTa BalyTa, KaTo KbM CyMaTa B 4yX/JeCTpaHHA BalyTa ce Npuiiara OGMEHHHAT Kypc
KbM MOMEHTA Ha CAeJKaTa WK onepauusra. IlapuyHuTe cpeAcTBa, B3eMaHKATa M 3a1bJDKEHHATA,
KaTO MOHETapHH OTYETHM OOEKTH, NCHOMHMHHDAHH B Yy)XAECTPaHHA BalyTa ce€ OTYHTAT BbHB
¢yHKumoHanHaTa BalyTa KaTo ce npunara OGMeHHUAT Kypc, my6aukysan oT BHB 3a mocieanus
paGoTeH neH Ha choTBeTHUs Mecel. KbM 31 nekeMBpH Te ce OLeHABaT B 6BIrapCcKH JIeBa, KaTo ce
H3I0JI3Ba 3aKIIIOYUTENHUAT 0OMeHeH Kypc Ha BHB.

HemonerapHute oTyeTHH 0GekTH B OTYeTa 3a (DMHAHCOBOTO CHCTOSHME, ITHPBOHAYAIHO
JACHOMHMHHUPaHH B 4YyXJECTpaHHa BajlyTa, C¢ OTYMTAT BBB (DYHKUMOHAIHATA BanyTa KaTo ce
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npunara MCTOPUYECKMAT OOMEHEH Kypc KBM JaTaTa Ha OIlepaliiTa M MOCIeJBAllo0 He ce
IPEOLIEHABAT MO 3aKIIOYUTENEH KYpC.

EdexTute 0T KypcoBHTE Pa3slMKH, CBBP3aHH C YPEXJAHETO Ha CAENKHM B UyXIECTpaHHA
BajlyTa, WIM OTYATAHETO HA THPTOBCKH CJCIKH B YY>XAECTPaHHAa BajyTa 1O KypCOBE, KOMTO ca
Pa3siM4YHM, OT TE3W, MO KOHTO NIBPBOHAYAIHO ca OWIM NpPU3HATH, CE€ BKIIOYBAT B OTYETA 34
BceoOXBaTHHA K0X0J (B meyanbara unu 3arybara 3a roJMHaTa) B MOMEHTa HA BB3HHKBAHETO MM,
KaTO Ce TPETHPAT KATO U CE MPEACTABAT HETHO.

2.5. Hpuxoou

IIpuxomute B APYKECTBOTO C€ NpH3HABAT HAa 0a3a NPHHLMNA 33 HAYMCIABAHE M MO
CTEMNCHTa, 10 KOATO U M0 HAYMHa, 110 KOWTO CTONMAHCKUTE U3TOAU Ce MPUIOOHBAT OT APYIKECTBOTO
U pECIl. CTONAHCKUTE PUCKOBE CE€ HOCAT, KAKTO U AOKOJKOTO MPHUXOJMTE MOTaT HAJEXKIHO Aa ce
H3MepHT.

IIpu npopax6ure Ha MPOMYKIMsA, CTOKH M MaTepHald MPUXOAWTE CE MPH3HABAT, KOTATo
BCHYKH CBINECTBEHH PUCKOBE H MOJI3H OT COOCTBEHOCTTA HA CTOKHTE NIPEMUHABAT Y KyITyBaya.

llpuxonute B ApYXECTBOTO ce NPH3HABAT, KOraT0 KOHTPONST BBPXY OOCIIAHHTE B
JI0TOBOpA C KIIHEHTA YCIyTH C€ NIPEXBBPIIM Ha KiheHTa. KOHTpOTBT ce mpeXBhpiis Ha KIIMEHTa NIPU
YIOBIETBOPSBaHE Ha 3aAB/DKCHMATA 3a M3IBIHEHHE IO JOroBopa upe3 MNpeNOCTaBAHE Ha
00eIaHuTe YCIIyTH.

OueHka Ha J0roBOp € KJIHEHT

JIoroBop ¢ KJIMEHT € HaJIMIEe CaMo KOTaTo NPH BIIM3aHETO MY B CHJIa TOM: 4. MMa THProBCKa
CBLUHOCT ¥ MOTHB; 0. CTpaHWTe ca ro oRoOpuUiIH (YCTHO, MACMEHO WM Ha 6a3a ,,yCTAHOBEHA U
00LIONpyU3HATa CTOMAHCKA MPAKTHKA™) M Ce aHTaXMpaiM Ja ro M3MBJIHAT, B. IpaBaTa Ha BCAKA
CTpaHa MoraT Ja OBJaT HIACHTHOHUMpaHH; T. YCIOBHMATA 3a [JalldaHe MOraT jaa ObaaT
HAEHTHGUIMpPAHH, U JI. CBIIECTBYBA BEPOATHOCT BE3HATPAXKAECHUETO, Ha KOETO JPY/KECTBOTO HMa
NPaBo MpPH U3TBIHEHHE 3aIBDKCHHATA CH 32 U3ITBJIHEHHE, Ja 6be I0JIy4EHO.

Ilpn oueHka Ha cHOMpaeMOCTTa ce B3eMaT MNPEABHI BCUYKH peeBaHTHH (aKkTH H
o0cTosTeNCTBA MO CHENKATA, BKJI. MHHAN ONHUT, oOMYaiiHM OM3HeC NpAKTHKYU, NMyGIMKyBaHH
NpaBUjla M HAPABEeHM H3SBJICHUS OT CTpaHa Ha JPYKeCTBOTO, 00E3MEUEHHsI U BB3MOKHOCTH 3a
YIOBIETBOPABAHE.

Jloroeop, 3a KOHWTO HAKOH OT rOpPENOCOYCHHTE KPUTEPHH BCE OINE HE € MW3ITBIHEH,
TOJJIC)KM Ha HOBAa OLEHKA BCEKH OTYeTeH repuoi. I[lonmydyeHuTe BB3HATPAXKAEHHS MO TAaKbB
JOTOBOp Ce MPHU3HABAT KAaTO 3aJb/DKeHME (IacHB IO AOTOBOP) B OTYeTa 3a (PHHAHCOBOTO
CBCTOSAHHE, NOKATO: a) BCHYKM KPHTEPUM 3a IPH3HABAHE HAa JOTOBOP C KIMEHT He ObaaT
M3IBIHEHH; 0) NpYXECTBOTO H3NBJIHH 33IBIDKCHHATA CH 33 M3IIBIHEHHE M € TONYYHIO ISI0TO
WIH NOYTH IMNIOTO BB3HATpaXKAeHKe (KOETO HE MNOJUICKH Ha BH3CTAHOBSBAHE); WHJIM B) KOTATO
JIOTOBOPET € NPEKPATEH M NOJIYYEHOTO BB3HAIPaXACHHE HE IOJIEKH HA BE3CTAHOBSBAHE.

[Ipy nBpBOHAaYaiHATa OLEHKA HAa JIOTOBOPUTE CH C KIMEHTH JAPYKECTBOTO IPABH
JOII'BIIHUTENIEH aHANIM3 M NIPETEHKA Jajlk JIBa MK [TOBEY€ IOroBopa TpAOBa Aa OBAAT pasriiek aHk
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B TAXHAaTa KOMOMHALWA H Ja ObJaT OTYETEHU KaTO €l¥H, M PECIL Jajiu 0OeliaHuTe CTOKM W/HIH
YCIYTH BBB BCEKM OTAEIEH W/MIM KOMOUHMpaH JOTOBOp TpsiOBa Ja ObAAT OTYETEHH KaTO €JHO
W/WIH TOBeYe 3a{bIDKEHUA 3 M3ITBIHEHME.

Besiko o6emanne 3a npexBbpIisiHe HA YCIYTH, KOWTO Ca pasrpaH4duMH (caMy 1o cebe cH U B
KOHTEKCTa Ha JOrOBOpA), CE& OTYUTA KaTo €IHO 3aAb/DKCHHE 33 M3IbIHeHue. Besako obemanme 3a
NPEXBBPIISHE HAa YCIIYT'H, KOUTO ca pasrpaHM4MMH (Camu 110 cebe CH U B KOHTEKCTa Ha JJOroBopa)
Ce OTYMTA KaTO OTAECHHO 3aJb/KEHHE 32 M3NBbJIHEHHE. Besako ofemaHue 3a mpexBupIsHE Ha
nopenuna (Cepus) OT pa3srpaHUYMMH CTOKH W/WIIH YCIYTH, KOUTO 10 CHLIECTBO €4 €HAKBY M MMAaT
CHUIMA MOJEJ Ha NIPEXBEPIIIHE Ha KJIMEHTA, CE OTYMTA KAaTo €/IHO 3aAb/IXKEHHE 33 M3IIBIIHCHHUE.

Jpy»XecTBOTO MpPH3HABa MPHUXOJ 3a BCIKO OTHACIHO 3aIbIDKEHHE 33 M3IIbIHEHHE HA HUBO
VMHIMBUAYaJeH AOTOBOP C KIMEHT KaTO C€ aHalM3MpaT BHAA, CPOKA M YCIOBHATA 33 BCEKM
KOHKpeTeH moroeop. IIpu IOroBopr CbC CXOIHH XapaKTEPHCTHKH NMPUXOIUTE Ce MPU3HABAT Ha
noprdeiinaa 6asa camo, ako IpyNMpaHeTO UM B MOpTdeiin He GH MMAO ChLIECTBEHO PA3IHYHO
BB3ACHCTBYE BEPXY (PMHAHCOBHUTE OTUYETH.

lpuxoaute ce M3MepBaT BB3 OCHOBA Ha OIpeJielieHaTa 3a BCEKH JOrOBOp li€Ha Ha
CHeNKara.

Llenara Ha caenkara € pa3MepsT Ha BE3HArpaKAEHUETO, Ha KOETO JIPYKECTBOTO OYaKBa Ja
HMa Mpaeo, ¢ U3KIIOUCHHE Ha CYMHUTE, ChOpaHHU OT HMETO Ha TpeTd cTpanu. [Ipu onpenensineTo Ha
IleHaTa Ha CHCNIKara, APYKECTBOTO B3eMa IPEABUJA YCIOBHATA Ha JOTOBOpa M OOHMYaliHHTE CH
TBPrOBCKM MPAKTHKM, BKJ. BIMAHHETO Ha [POMEHIMBH BB3HArPaXACHWA, HAIMYMETO HA
CBIIECTBEH (PUHAHCOB KOMIIOHEHT, HENIApHYHH Bh3HAPAXKAEHNA U Bb3HATPAKACHHUS, TbIDKUMH Ha
KIHEHTa (aKo MMa Takuea). IIpy JOrOBOPH ¢ TIOBEYE OT €HO 3ab/DKEHMS 3a M3ITBIHCHUE LICHATa
Ha cJIeNKara ce pasmpesielil KbM BCAKO 3aJbJDKCHME 33 M3ITBIHEHUE Ha Ga3a MHAMBHIYaIHHTE
NPO/JI2XKHY [IEHH Ha BCSAKA CTOKA M/MIIM yCIyra, OnpefelieHu [0 eIuH OT gomyctumure B MCOO
15 MeToaH, KaTo MPHOPUTET Ce JjaBa Ha METOJa Ha ,,Habmo/jaeMuTe NpoaxHu HeHK”.

IMpomsnaTa B 06XBaTa WM LeHaTa (WM U B JBETE) HA JOTOBOPA C€ OTYMTA KATO OTAENECH
JOTOBOP M/WJIM KaTO YacT OT ChIIECTBYBAIIHS JOrOBOP B 3aBHCHMOCT OT TOBA JAlH IPOMAHATA €
CBBp3aHa ¢ Jo6aBsHe HA CTOKHM W/HIIM YCIYTH, KOUTO Ca pasrpaHM4iMM, U OT ONpPEEICHaTa 3a TAX
LieHa.

IpuxonuTe ce oueHABaT Ha 6a3a cnpaBeANTHBaTa ICHA Ha MPOLAAEHHUTE IPOAYKIMA, CTOKH
U YCIOYTrd, HETHO OT KOCBEHHM JaHbLM (aKIM3 M JaHBK Job6aBeHa CTOMHOCT) U MPENOCTABEHH
OTCTBIKY U pabaTu.

HerHute pasmuky OT IpOMsAHA HAa BalyTHH KypCoBe, CBBP3aHM C MAPUYHH CPEACTRA,
TBPTOBCKM B3€MaHHA M 3a/b/DKEHMS, JCHOMHMHHUPAHU B Yy)KJECTpaHHA BalyTa, C€ BKJIOYBAT B
OTYeTa 32 BCe0OXBAaTHUA JOXOJ (B evyanbara uiu 3arybara 3a FOJMHATA), KOTaTO BL3HUKHAT, KaTo
Ce MPEeACTaBAT HETHO KbM “IpyrH noxoau/(3arybu) ot aeiiHocTra”.

IIpuixogure OT mNpeoleHKAa Ha WHBECTHLHOHHH WMOTH [0 CIHPaBEelIMBA CTOHHOCT ce
TNIpe/ICTABAT B OTYETA 3@ BCEOOXBAaTHMA A0X0J (B mevanbata WM 3arybara 3a roJMHaTa) Ha pej
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“mopyrn jpoxonw/(3arybm) ot geiinoctra”. B chmiaTa CTaTHd OT OTYeTa C€ OTYHTAT H
peaTM3HpaHUTE IPUXOM OT NPEJOCTABEH! HHBECTHLMOHHHY MMOTH Ha ONlepaTHBEH JIN3HHT.

Ilpn npoaax6u Ha M3MNallaHe, MPUXOLBT ce MPHM3HABA HA Jarara Ha npojaxbara 6e3
HMHKOPIIOPUPAHHUTE JINXBH.

DUHAHCOBATE NPUXOAM CE€ NPEJCTaBIAT OTACTHO Ha JIMIEBaTa CTpaHa H4 OTYETa 32
BceoOxBaTHMA f0X0x (B HedanbaTa wiM 3arybara 3a rogMHara) M ce ChCTOST OT: NPHXOAH OT
JIMXBH I10 IIPEAOCTABEHH 3a€MH H CPOYHHM JICTIO3UTH, NIPUXOIN/TICHAI0H OT CAECIKHM C HHBECTHULMH B
[IEHHH KHU)Ka Ha PasIoJIoKEHUe U 3a NpoJiak6a /UMM OT MHBECTHLIMM B JBIEPHH M ACOIMUPAHH
ApYXeCTBa, B T.4. JMBHUJCHTH, HETHA Neyanba OT KypCOBM pasiiKH OT MpEOICHKa Ha 3a€MH B
qy)XJecTpaHHa BajlyTa.

2.6. Pazxoou

Pasxonute B ApY>KecTBOTO ce NMpH3HABaT B MOMEHTA Ha TAXHOTO BB3HHKBAaHE M Ha 6a3a
NPUHIMITATE HA HAYKCJIABaHE U CBIOCTABMMOCT, U JIO CTETNIEHTA, 0 KOATO TOBA He OM J0BEJO 33
NpH3HABaHE HA AKTHUBM/TIACHBH, KOHUTO HE OTIOBApAT HA ONpEAENEHUATA 32 TAKHBA CBIVIACHO
MC®O.

Pasxoaute 3a Gbaemu nepuojy ce 0TIarar 3a MpU3HaBaHe KaTo TEKyI Pa3Xxo/l 3a NEPUO/Ia,
pe3 KOWTO JOTOBOPUTE 32 KOMTO C€ OTHACAT, C& M3ITB/IHSBAT.

@uHaHCOBUTE Pa3XOAU CE MPEJCTaBAT OTAEIHO B OTYETa 3a BCceoOXBaTHHMsA noxox (B
neyan6aTa My 3arybaTa 3a rolMHaTa) U Ce ChCTOAT OT: PAa3XOIH 34 JIMXBH II0 MOJNYYEHH 33EMH,
GaHKOBHM TaKCH N0 3a€MM U rapaHIUy, HETHA 3aryfa OT KYPCOBM Pa3jiMKi B 4yX/AeCTPaHHA BalyTa,
pasxoau/3arybu oT CAENKH ¢ MHBECTHLIMH B LICHHH KHIDKA Ha Pa3NoNOXKEHHE U 33 MPoJax6a u/uimm
OT MHBECTHLIMH B JBIICPHU U aCOLMUPAHH JIPYKECTBA.

2.7. Hmomu, mauwtunu u obopyosane

HmoTuTe MamuHuTE U 060pYyABaHETO (IBJITOTPAaHH MaTEPHATHN aAKTUBH) Ca IIPEACTABEHH
IO IIPEOLICHEHa CTOMHOCT, HaMalleHa ¢ HaTpyIaHaTa aMOPTH3aLHs U 3ary0uTe oT 06e3leHKa.

Ilvpeonauanno npuoobusane

Ilpy nbpBOHAYanHO NpUAOOHBaHE HUMOTHTE, MAIUMHUTE U 0GOPYBAHETO CE OLIEHABAT IO
LIcHa Ha NpuIobuBaHe (ceOecTOMHOCT), KOATO BKIIOUBA MOKYIHATA LIEHA, MUTHUYECKHUTE TAKCH U
BCHYKH JPYTH NPEKH Pa3sXxojy, HEOOXOAUMH 3a MPHBEXKJAHE HA aKTHBA B pabOTHO CHCTOSHHE.
Ilpekure pasxomy OCHOBHO Ca: pasXoJy 3a MOATOTOBKA Ha 00EKTa, pasXOAH 3a ITBPBOHAYAIHA
noctaBka M 00paboTKa, pasxoguTe 3a MOHTAX, Pa3XONH 3a XOHOpAapW Ha JIMIA, CBHP3aHH C
NpoeKTa, HEBB3CTAHOBSEMH JaHbBLM, Pa3XolM 3a KalUTAIM3MPaHU JHMXBH 33 KBalU(pUIMpaHH
aKTHBH U JIp.

Ilpy mpupobuBaHe Ha MMOTH, MAallMHH M 0DOpYABAaHE IpH YCIOBHATA Ha Pa3CPOYEHO
Mjialase, IOKyIHaTa LEHAa € CKBHBaJeHTHa Ha ceralmHaTa CTOMHOCT Ha 3aIBJDKCHHETO,
JMCKOHTHPaHO Ha 6a3a Ha JMXBEHOTO PaBHHMIIE IO NPHUBICUECHUTE OT JPYIKECTBOTO KPEAMTHH
pecypcH € aHAIOTMUYEH MaTYPHUTET U MpeTHa3HAUCHHUE,
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Jpy’xecTBOTO € ompenenuno croiiHocTeH mpar ot 700 1B., moj KoiTo NpHAOOGHUTHTE
aKTHBH HE3aBHCHMMO, Y€ NPUTEXABAT XapaKTEpUCTHKATA Ha ABJIIOTPaeH aKTHB, CE M3IIMCBAT KaTo
TEKYIl| pa3xoJ B MOMEHTa Ha IpUJ0OHMBAHETO HUM.

Hocneosawo oyenneane

H36panuar oT ApyXecTBOTO MOAXOA 3a MOCTeABaila 0alaHcoBa ONECHKA HAa HMOTHTE,
MallMHuTe W 0GOpY/BaHETO ¢ MOJENAa Ha IpeolleHeHaTa croitHocT o MCC 16 — npeoneHeHa
CTOHHOCT, HaMajicHa C IOCIEJABAINO HAYMCICHUTE aMOPTH3ALWM M HATpyMaHWTe 3arybu oT
obe3LeHKa.

[Ilpeouenka Ha MMOTHTE, MAIIMHHTE W OOODYJBAaHETO € HPHUETO Ja Ce€ M3BHLPIIBA OT
JMIEH3UpaHU OLCHHWTENN OOMYaiiHo Ha mepuona or 5 roawHH. Korato TsaxHaTa crpaBeiivBa
CTOHHOCT Ce IpOMEHs ChILECTBEHO Ha NO-KPATKH WHTEPBAIM OT BPEME, MPEOLEHKATa MOXE 12 Ce
U3BBPILBA M0-YECTO.

Hocneosawu pazxoou

Pasxozpure 3a peMOHTH ¥ MOJAMPBKKA CE IPU3HABAT 3a TEKYIUH B NEPHOa, IIPE3 KOKHTO ca
HanpaseHu. M3BbplileHy NMoCneABaIIN Pa3Xo/id, CBbP3aHH C UMOTH, MAlllMHK M 060pyABaHe, KOHTO
UMaT XapakTep Ha MOAMsHA Ha ONpeJe/eHH BB3I0BH YaCTH M arperaTH, WM Ha MPeyCTPOHCTBO M
PCKOHCTPYKLIMA, C€ KalMTaJu3HpaT KbM OanaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTUB M Ce
npepasriexja OCTaThYHUA My IOJIE3€H KMBOT KbM JaTaTa Ha Kamurtanusaips. ChlieBpeMeHHo,
HeaMOPTU3UpaHaTa YacT Ha 3aMEHEHUTE KOMIOHEHTH Ce W3MMCBA OT 0ajJaHCOBaTa CTOMHOCT Ha
aKTHBHTE H Ce MPH3HABA B TEKYIIUTE Pa3XOIH 3a IIEPHOAR Ha MPEYCTPOMCTBOTO.

Memoou na amopmusayus

JIpyXeCTBOTO H3MON3Ba JIMHEEH METOA Ha aMOpTH3alud Ha HMOTHTE, MAlIHHHTE U
o0opynBaHeTO. AMOPTU3MPAHETO HA AKTHBMTE 3alOyBa, KOTaTO T€ Ca HA pAasloONOXEHHE 3a
ynotpe6a. 3emaTa He ce aMOpTH3Mpa. [TONE3HHAT JKMBOT MO IPYIM aKTHBH € CHOOpaseH ¢
¢usuyeckoTo n3HOCBaKe, cnelMduKaTa Ha 060pyABaHeTO, GhELIMTE HAMEPEHHS 3a yHoTpeba U ¢
NPEANONaracMoTO MOPATHO OCTAPSABAHE.

CpOKBT Ha FOJIHOCT TIO TPYIIH AKTHBH € KaKTO CJIeBa;

» crpagu— 25T.

o CHOpBXKEHHUs —25T.

o MawmuHu U obopyasaHe — 3.33 r.

« cpopbxeHusa — 7-10r.

e KOMIIIOTPH — 2T.

o aBTOMOOWIH — 4 T.

o JIpYI'¥ TPaHCHOPTHU cpeacTBa — 10 T.
+ CTONAHCKH MHBEHTap — 6.67 1.

OnpeneneHuTe CPOKOBE HA IOJIE3€H JKUBOT HA ABJITOTPAiiHMTE MATEPHUATHU AKTHUBH Ce
MPETJIeKAAT B Kpasd HAa BCEKM OTYETEH NMEPHOA U MPU YCTAHOBABAHE HA 3HAYHTEIHU OTKJIOHEHHS
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crpsiMo ObACIUTE OYAaKBAaHMs 33 CPOKAa HAa H3IIOJN3BAHETO HA aKTHBHTE, CHINMAT C€ KOPMIHpa
NEepPCIEKTHUBHO.

Obe3yenka na akmueu

banancosuTe CTOMHOCTH Ha UMOTHUTE, MAIHHUTE M 00OPYABAHETO MOJIEKAT Ha Mperjes
3a 00e31eHKa, KOraTo ca Hamule ChOUTHS UMM MIPOMEHH B OGCTOATENCTBATA, KOMTO TOKa3BaT, ue
Ganancopara cToiHOCT OM MOrJIa ja ce OT/IMYaBa TPAlHO OT BB3CTAHOBMMATA UM CTOMHOCT. AKO
Ca HaJIMIIE TAKMBAa MHAMKATOPH, Y€ NpUOIU3UTENHO ONpeAeieHaTa BE3CTAHOBUMA CTOMHOCT € I0-
HHCKA OT TAXHaTa 0aJlaHCOBa CTOHHOCT, TO NOC/IEAHATA Ce M3ITKCBA IO Bh3CTAHOBMMATA CTOMHOCT
Ha aKTUBMTE. BB3cTaHOBMMAaTa CTOHHOCT HA HIMOTHUTE, MALIMHUTE M 0GOPYABAHETO € TI0-BUCOKATA
OT JIBETe: CIpaBelIMBa CTOMHOCT Ge3 pasxoiM 3a mpojax0ba WM cToiHOCT npu ymnortpeba. 3a
OMpPEACIITHETO HAa CTOMHOCTTA NpH yMoTpeba Ha axTWBUTE ObJEMIUTe MAPUYHH MOTOLHM CE
JAVCKOHTHPAT 0 TAXHATA HACTOAILA CTOMHOCT KaTo ce Mpunara JUCKOHTOBA HOPMa MpeiH JaHbIH,
KOATO OTpa3sBa TCKYIIHWTE NasapHM YCIOBUS M OLECHKH Ha BpeMeBaTa CTOMHOCT Ha MapHTe U
PHCKOBETE, CeLM(pHIHM 32 CHOTBETHUA aKTHB. 3aryoute oT o0e3LeHKa ce OTYMTAT B OTYETA 3a
BceoOXBaTHMA J0XO7 (B MevyanbaTa unM 3arybara 3a roJMHaTa), OCBEH aKo 3a JaJcHHUs aKTHB He €
¢opmupan npeoneHbyueH peseps. Torapa oGe3leHKATa € 32 CMETKA Ha TO3M PE3EPB U Ce MPEeACTaBs
B OTYeTa 3a BCEOOXBAaTHHA AOXOA (KBM CTaTHMTE Ha APYrMTE KOMIIOHEHTH Ha BCEOOXBATHHSA
IOXOJ), OCBEH aKO TS HE HaJXBBPJIA HErOBHA pa3mep (Ha pe3epBa), M HaABHIICHHETO Ce BKIIOYBA
KaTo pasxoj B OTYETA 3a BCeoOXBaTHHSA 10X0] (B mevyanbara miu 3arybara 3a roauHara).

Ilevwanbu u 3azy6u om npodasxcoa

HbAroTpaiHUTe MaTepHAIHH aKTHBHU C€ OTIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHME
KOTaTo C¢ M3BaJAT TPaHO OT ynoTpeba U He ce OYaKBaT OT TAX ObACHIM CTONAHCKH H3rOAH WU Ce
npojaznar. Ileyanbure unu 3arybute oT mpojaxOu Ha OTAENHM aKTHBH OT IPyNara Ha “HMOTH,
MaunMHe B 00OpyNBaHE” ce ONpeleNaT 4Ype3 CPaBHABAHETO HA MPHUXOAHMTE OT mpoaaxbara u
GanaHcoBaTa CTOMHHOCT HA aKTHBA KbM JaTaTa Ha npojaxbara. Te ce moco4BaT HETHO, KbM “npyru
noxomu/(3arybu) oT NeHHOCTTa, HETHO™ Ha JIMLeBaTa CTPaHa Ha OTYETa 33 BCEOOXBATHHA N0X0J (B
nevan0ara unM 3ary6ata 3a roguHara). JacTra oT KOMIOHEHTa “NPEolEHBYEH pe3epB”, OTHACAIIA
ce 3a NpoJaJCHHs aKTHB, C€ MPEXBBHPJIA AMPEKTHO KbM KOMIIOHEHTA “HepasmnpejelieHa neyajnbta” B
OT4YETA 32 IPOMEHHUTE B COOCTBEHHS KAIIMTAL

2.8. Hemamepuannu akmueu

Hemarepuannure akTvBH ca TpeACTaBEHH BBB (MHAHCOBHA OTYET IO LEHA HA
npugobuBaHe (ceOecToMHOCT), HaMalleHa ¢ HaTpyNaHaTa aMOPTH3ALKS M 3aryOUTe OT 06e3eHKa.

B ApyxecTBOTO Ce Mpuiara NUHEEH METOJ Ha aMOPTH3alLMsA Ha HEMATEPHUAIHUTE AKTHBH
IIpH OTIpEZIENIEH 110JIe3eH KUBOT - 10 roauHmu.

BanancoBara CTOHHOCT Ha HeMaTepHaTHWTE aKTHBRM TIOJIEKH HA Mperye] 3a obes3leHKa,
KOraTO Ca HajJule CbOUTHS, MM NIPOMEHH B OOCTOATENICTBATA, KOMTO IIOCOYBAT, ue GanaHcoBaTa
CToiiHocT OM Morna ja HaJBMINaBa BE3CTAHOBMMAra WM CToMHOCT. Torasa ofeslieHKaTa ce
BKJIIOYBA KaTO pa3Xxoj B OTYETa 3a BceoOXBaTHUS JOXOJ (B Neuanbara WK 3arybaTa 3a roquHara).
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Hemarepuannure akTHBH ce OTNHCBAT OT OTYETA 33 (MHAHCOBOTO CBHCTOSHHE KOraTo Ce
H3BAJAT TPalHO OT ymoTpeba M He ce OYaKBaT OT TAX ObAEIH CTONMAHCKM HM3TOAH WIH ce
npofazgar. Iledanbure wunum 3arybuTe OT mpojax0M Ha OTAENHA AKTHBA OT Ipymnara Ha
“HeMaTepuaJIHUTE aKTHBH~ C€ ONPEJCNAT Ype3 CPaBHABAHETO HA MPHXOJMTE OT MpoAaxbara
banaHcOBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa Ha nponax6ara. Te ce MOCOUBAT HETHO, KBM “IpyrH
Aoxoxu/(3arybu) OT AEHHOCTTA, HETHO” Ha JIMLIEBATA CTPaHA HA OTYETA 34 BCeoOXBaTHMA 10X0[ (B
neyanbata wiu 3arybaTa 3a roJiHara).

2.9. Husecmuyuu 6 OvuiepHU U AcOUUUPanU OpyHcecmea

HBAToCpoYHNTE MHBECTHUIIMH, NPEACTABIABAIIM aKIHW/IAIOBE B JBIIEPHA M aCOLMHPAHU
ApYXKeCTBa, ca NPEACTaBEHH BbB (PMHAHCOBMS OTYET MO IieHAa Ha mpuuobGuBaHe (ceGecToitHOCT),
KOATO IPEACTaBJsABa CIIPaBEIIMBATa CTOMHOCT Ha BH3HANPXKIACHHETO, KOETO € OMIIO TuiaTeHo,
BKJI. IPEKUTE Pa3Xo/u N0 NpuL0oOKMBaHe HA HHBECTALMATA, HAMAJIEHA C HATPyIanHaTa o6e3leHKa.

WHBecTUIIMHTE CE OTIHCBAT, KOTATO CE MPEXBBPJIAT PABATA, KOMTO IPOM3THYAT OT TAX Ha
Apyrd JALA NPH HACTHIIBAHETO HA MPABHWUTE OCHOBAHMS 32 TOBA M IO TO3M HAYMH Ce 3arybBa
KOHTpOJla BBpPXy CTONAHCKHTE HM3rOJAM OT CBOTBEHHS KOHKPETEH THI HMHBECTHIMH.
IleyanGara/(3ary6ara) oT npojgax6ara UM ce MPEACTaBs CHOTBETHO KbM “HHAHCOBH NMPUXOIH”
Wi “OUHAHCOBH pasxoJu” B OTYETa 3a BceoOXBaTHWA NoXon (B meyanbata mmm 3aryGara 3a
roguHara).

2.10. Mamepuannu 3anacu

Marepuanuure 3anacu ce OLEHABAT IO IO-HACKAaTa OT: LEHA Ha TNpuAoGHBaHe
(cebecTOHHOCT) U HETHATa MM pealu3upyeMa CTOHHOCT.

Pasxonure, KOMTO ce M3BBPILIBAT, 3a Jia JOBEAAT AaNeH NMPOAYKT B HEFOBOTO HACTOSILIO
CBCTOAHMC M MECTOHAaXOXJAEHHE, C¢ BKIIOYBAT B lieHaTa Ha npupobuBaHe (ceGecTOWHOCTTA),
KaKTo cjie/[Ba:

. CYPOBHHH H MarepHaji B FOTOB BHJ M CTOKH — BCUYKH JOCTABHH Pa3XO/H, KOUTO
BKJIIOYBAT INOKYINHATA LI€HA, BHOCHM MHTa W TaKCH, TPAHCIOPTHH DPAa3XO[H, HEBh3CTAHOBIEMHU
JAHBLHU U JPYTH pasxo/i, KOMTO JOMPUHACAT 32 NPUBEXKIAHE HAa MAaTEPHAIIUTE ¥ CTOKUTE B F'OTOB
3a TAXHOTO M3M0/I3BaHe/Ipoaxk0a BU;

. roTOBa MpPOJAYKIIMS H HE3aBbPIIEHO INPOM3BOJCTBO — IIPEKHTE pasxoAd Ha
MaTepHalM M TPyl W MNpHUCnajaliarta ce 4acT OT IPOU3BOJCTBEHHTE HENpPEKH pasXxond IpH
HOPMaJIHO HaTOBapeH KalaluuTeT Ha MPOW3BOJACTBCHHTE MOIIHOCTH, C H3KIIOYEHHE Ha
aJMHHHUCTPaTHBHUTE pasxolu, KypCOBUTEC DasIMKM M Pa3XOJWTE IO MpHBICYeHH (PUHAHCOBH
pecypcH.

IIpu ynotpebata (mponaxbara) Ha MaTepHAJIHHMTE 3alacH C€ H3MOJI3Ba METOOBT Ha
CpeIHO-TIpeTernenara 1ueHa (cebecToiHocT).

Hernarta peanusupyeMa CTOHHOCT Npe/iCTaBIIABa IPUOIUZUTENHO ONpeESIeHaTa IPOaXKHa
LeHa Ha JaJicH aKTHB B HOPMAJIHHS XOJ Ha CTOIIAHCKATa AEHHOCT, HaMaleHa ¢ NPUOJIH3UTEHO
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OTPEAEJICHUTE PasXxoJH 110 JOBHPIIBAHETO B THPrOBCKU BHJ HA TO3M aKTUB M NIPHOJIH3HTEIHO
OIIPEJEIEHUTE Pa3X0H 32 peau3aLusl.
2.11. Tvpzoecku u opyzu e3emanun
TwprosckuTe B3eMaHMs NPENCTaBIABAT GE3yCIOBHO MPABO Ha APYKECTBOTO Ja NOJIyYH
BB3HarpaXKicHue Mo JOTOBOPH C KJIHMCHTH W APYrM KOHTpareHTu (T.e. TO € 0OBBP3aHO caMo ¢
M3THYaHE Ha BpEME IIpeH U3IJIAIaHETO Ha Bh3HATPaXKACHHETO).
ITppBOHAUanHO OllEHABAHE
Twproeckute B3eMaHHA ce MPEJCTaBAT U OTYUTAT MBPBOHAYAJIHO IO CIIPABENIMBA
CTOMHOCT Ha 0a3a LieHaTa Ha CJENKara, KOATO CTOMHOCT € o0MuaifHO paBHa Ha (akKTypHaTa MM
CTOMHCT, OCBEH aKO T€ ChIBPXKAT CHILECTBEH PMHAHCHPAIN KOMIIOHEHT, KOWTO HE C€ HAYMCIIIBa
AOMBIIHATENHO.B TO3M cilyyaif Te ce NMpU3HABaT MO CeraliHaTa UM CTOMHOCT, ONpedeNeHa Npu
JMCKOHTOBA HOPMA B pasMep Ha JIMXBEH MPOLIEHT, MPELICHEH 3a IIPUCHII Ha KIHEHTA-ThXHHUK,
ITocneagamno oneHIBaHe
Hpy*xecTBOTO JBPKH THPTOBCKHTE B3€MaHHs €AUHCTBEHO C Lie] ChOMpaHe HA IOTOBOPHH
NapUYHU MOTOLM M M OLEHABA NOCTIEABAINO 110 aMOPTH3MpaHa CTOHHOCT, HaMaJleHa ¢ pa3Mepa Ha
HaTpylaHata o0e3leHKa 3a KpeUTHH 3aryOu.
Obe3yenka
Cuemoeoona nonumuxa, npunoxcuma om 1 auyapu 2018 zoonuna
JpyecTBOTO Npuiara MoZiejla Ha O4aKBaHUTE KPEAUTHH 3ary0H 3a LIeUs CPOK Ha BCHUKH
TBPTOBCKHU B3¢MaHHUA OT KJIMEHTH, U3I0I3BaiKH ONPOCTEHHS NOAX0, fonyckan oT MC®O 9, u Ha
6a3a maTpudeH MoJeNl 3a MpoLeHTa Ha 3arybata. CbaeOHMTEe W NPUCHAEHH B3EMaHUA Ce
aHaNU3UpaT MHAUBUIYAJIHO, KaTo NMPHUOIM3HTENHA OLEHKA 3a 3ary0u OT HeChOMpaeMH B3eMaHUS
ce NMpaBH, KOTaTo 3a CHOMPAEMOCTTa Ha LpjIaTa CyMa WM YacT OT Hes ChHINECTBYBA BHCOKA
HECHUT'YPHOCT.
2.12. Ilapuunu cpedcmea u nApuUYHU eKeUCATICHIMU
ITapuunuTe CPeACTBA M €KBUBANEHTH BKJIIOUBAT KACOBHMTE HAJIMYHOCTH, Pa3ilialiaTeTHUTE
CMETKH U KPaTKOCPOYHHTE JETIO3UTH B OaHKH.
3a nenvTe Ha M3TOTBSHETO HA OTYETA 3a MTAPHYHUTE HOTOLH:
® [apUYHHTE MOCTBIVIEHHUs OT KJIMEHTH U NIapUYHHUTE ITUIAIAHUA KbM JIOCTABUMIM Ca
npejacTaBeHH 6pyTHO, ¢ BiioueH JIJIC (20%);
¢ IMXBMTE MO KPEIMTH CE BKIIOYBAT KAaTO IUIALIAHUA 32 PUHAHCOBA AEHHOCT;
® KpaTKOCpouHO (o 3 Mecela) 60KMpaHUTe MAPHYHK CPEACTBA Ca TPETUPAHH KATO
IIApUYHH CPEJCTBA U EKBUBAJIEHTH;
® [pH HajIWyhe Ha OAHKOBM IENO3HTH C OPUTMHAJICH MaTYPHTET 40 TPH Meceua
CBINMTE Ca TPETHPAaHW KATO MAapMYHHU CPEACTBA M EKBHBAJICHTH, a MOJYYECHHTE
JIUXBHM 10 TAX - C€ BKIKYBAT B CBhCTaBA HA NMapHUYHUTE MOTOUM OT (pUHAHCOBA
JeHHOCT.
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2.13. Tvpzoecku u dpyzu 3a0vaxcenun

ToprosckuTe W Apyrute TEKYIIHM 3aJbDKEHMS C€ OTYHTAT 1O CTOMHOCTTa Ha
opurHHanHuTe (aKTypH (LCHA HA NpHIOGHBAHE), KOATO Ce NpPHEMA 33 CIIPABEIMBATA CTOWHOCT
Ha cjieNkaTa ¥ e 65/¢ u3matena B Ob/ielNe cpelly Moly4eHHTe CTOKA M yeiIyrd. B cinydaute Ha
PasCpoyeHd IUIAINAHUA HaJ OOMYAHHMA KpeAWTeH CPOK, NpH KOHTO HE € IpeJBHACHO
AOIBIIHUTE/IHO INAAHE Ha JIMXBA WK JTMXBATa 3HAYMTEIHO Ce pa3nyaBa OT o0UYaiHuA NaszapeH
JIUXBEH NPOLIEHT, 3aIBJUKCHUATA Ce OLICHABAT ITbPBOHAYAIHO TI0 TAXHATA CIPABEIMBA CTOMHOCT,
a MOCJIe/IBAIIO — [0 AaMOPTU3HPYeMa CTOMHOCT, ciie/] MpUCTIaaHe Ha MHKOPIIOPMPAHATA B TAXHATA
HOMHHaJIHa CTOMHOCT JIMXBa, ONpefie/ieHa 110 MeTo/ja Ha eeKTHBHATA JINXBA.

2.14. /Tuxeonochu 3aemu u Opyzu npusnedenu QUHAHCOLU pecypcu

Beuuky 3aemu v ipyry npuBJiedeHH (DUHAHCOBU PECYPCH Ce OTYMTAT IHPBOHAYAIHO ITO
ceGecTORHOCT (HOMHMHATHA CyMa), KOSTO Ce NPHEMa 32 CIPABEeAIuBa CTOMHOCT Ha MOLY4EHOTO TI0
CO€JKara, HETHO OT IPEKUTe PasXOjd, CBBEP3aHM C TE3H 3aeMH M NpHUBIedYeHH pecypcH. Cren
ITbPBOHAYATHOTO [PH3HABAaHE, JMXBOHOCHHTE 33€MHM W JPYrH NpHBIEYEHH DPECYpPCH, ca
TNI0CTIEIBAINO OLIEHEHH MO aMOPTH3HpYyeMa CTOHHOCT, OINpejelieHa upe3 MPUIAraHe Ha METoja Ha
edexriBHaTa TMXBA. AMOPTH3HpYeMaTa CTONHHOCT € M3YMCIiEHa KaTo Ca B3ETH NpeBU[ BCHUKH
BHJIOBE TaKCH, KOMHCHOHHM W JPYTH pasXojy, BKJI. OUCKOHT WU TPEMHs, aCOLMUPAHH C TE3H
3aeMH. [levanbure u 3arybute ce mpu3HaBAT B OTUETA 3a BCeoOXBAaTHUA JOXOJ (B Ieyantara Wi
3arybara 3a roAMHATa) Kato (JMHAHCOBH Pa3sXOAW (IMXBH) WM TPUXONH Mpe3 NepHoia Ha
aMOPTH3ALMA HITH KOTaTO 33{bJDKCHHATA C€ OTIUIIAT WK PeIyLHpAT .

JInxBOHOCHWTE 3a€MM U JIPYTH NpHBIeUYeHH (GUHAHCOBU pecypcH ce KIAaCH(MMIMPAT KaTo
TEKYIIH, OCBCH 33 YacTTa OT TAX, 332 KOATO JAPYNECTBOTO MMa 0e3yClOBHO MpaBo Aa ypelau
3a/IbJDKCHHETO CH B CPOK HaJl 12 Mecela oT Kpast Ha OTYESTHHSA NEPHOJ.

2.15. Kanumanusupane Ha pazxodu no 3aemu

Pasxoaute 1m0 3aemu, KOMTO MPSAKO C€ OTHACAT KbM NPUAOOMBAHETO, CTPOUTENICTBOTO HIH
TIPOM3BOJICTBOTO HAa OTrOBAapsll, HA YCIOBMATA /KBaMMOULMPaH/ aKTHB, Ce KAMMTAIH3MPAT KAaTo
4acT OT CTOWHOCTTA Ha TO3M aKTHB. OTroBapdil Ha YCJIOBHATA /KBaTM(HIMpPaH/ aKTHB € aKTHB,
KOMTO HENMPEMEHHO M3KWCKBA IOHe 12-MecedeH Nepuoj] OT BpeME, 3a 12 CTaHe rOTOB 3a
MpeBMIKAAHATa My yNoTpeba Ui npoaaxoa.

PasmepbT Ha pasxonuTe 1o 3aeMH, KOMTO MOTAr /a Ce KalWTATU3UpaT B CTOMHOCTTA Ha
€AMH OTrOBapALl Ha YCIOBHATA /KBanuduUMpan/ aKTHB, ce ONpeAcns upe3 KoeGuuuenT /HopMa/
Ha kanuramusamys. KoeuIMEHTBT Ha KanMTalnW3alys € CpeJHONpETErieHaTa BeJIMYMHA Ha
pasxoauTe 110 3a6MH, OTHECCHH KbM 33a€MMTE Ha JpPYXECTBOTO, KOHTO Ca HEMOTaceHH Npes3
NepHoJia, ¢ M3KIIOYCHHE Ha 33a€MHUTE, M3BBPHIEHHM CHELUANHO C Len NpuaoGHBaHE HAa eAWH
OTroBapsIl Ha YCJIOBUATA /KBaTHHLUPaH/ aKTHB.

Karnuranusupanero Ha pasxouTe 110 3aeMH KATO YacT OT CTOMHOCTTA Ha €IMH OTTOBAPSILL
Ha YCNOBHATA /KBATM(pUUMpAaH/ aKTMB 3al04MBA, KOTaToO Ca H3NBIHEHH CIEJHHTE YCIOBHA:

21



MBHCEH EOO/
HOPAJNOXKEHUSA KbM r'OJHIIHUASA PUHAHCOB OTYET 3A 'OJIMHATA, 3ABBPIIBAIIIA HA 31
AEKEMBPH 2019 roauna

U3BBPINBAT CE€ Pa3XOAUTE 334 aKTHBA, U3BBPIIBAT CE€ Pa3XOAUTE IO 3a€MH U B XOJ €a JEHHOCTH,
KOWTO ¢a HCOOXOAHMH 32 TIOArOTBAHE HA aKTHBA 3a NpeABIK/aHaTa My ynotpe6a M npojaxoa.

Pasxopute 1o 3aeMH ce HaMalsABAT H C BCSKAKHB MHBECTMUMOHEH JOXOJ OT BPEMEHHOTO

MHBECTUPAHE Ha CPEJICTBATA OT TE3M 3aEMH.
2.16. Tuzunz

IIpu an3unHronoy4aress

3a BCHYKHM HOBM JOrOBODH, CKIIIOUEHH Ha WM cnel 1 suyapu 2019 r., JIpyxKecTBOTO Iie
NpeleHABa JAJIH AOTOBOPHT € MJIM CBHAbPXKA €IEMEHTH Ha JH3MHT. JIM3HUHIET ce aeHHMpa KaTo
»OTOBOP MJIM YacCT OT J0TOBOP, KOHTO HOCH NMPABOTO Ja C€ U3NOJNI3Ba aKTHB (OCHOBHHAT aKTHB) 3
NEepUOA OT BpeMe B 3aMAHA Ha 3aimulaliaHe™. 3a Ja NPHIIOXKH ToBa oripejeneHue, JIpyxKecTBOTO
OLICHABA Ja/IH JOrOBOPET OTTOBAps Ha TPH KIIIOYOBH OLIEHKH, KOMTO ¢a JaJIH:

* JIOrOBOPBT CHABPXKA ONpe/e]cH aKTHB, KOHTO HAM € U3PUYHO MIAECHTU(HLUPaH B
JOTOBOpPA, WIIA HEABHO € NOCOYEH, KaTo 6bAe NACHTUUIMPAaH B MOMEHTA, B KOMTO aKTHBBT €
npegocTaseH Ha JIpyKecTROTO;

+ JlpyXecTBOTO MMa IIpaBO Ja TIOJYYH MO CHIIECTBO BCHYKH MKOHOMHYECKH IIOJI3H
OT M3MOJI3BAHETO Ha ONPE/ICNICHUAT aKTUB IIpe3 Leus HepUo/i Ha U3MOJI3BaHe, KaTo CE B3eMaT
TIpeIBUl HETOBHTE IIpaBa B ONpeAcAeHHS 00XBaT Ha IOTOBOpa;

+ JpyXecTBOTO MMa NpaBo Jia HACOYBA M3MON3BAHETO HA ONPEAEIEHMs aKTHB NPE3
LeN|s EPHOM Ha M3M0J3BaHe. J[pyXKeCTBOTO OLIEHABA Jald MMa MPaBo J1a HacO4Ba ,,KaK H C
KaKBa LIeJI“ aKTUBBT Ja C€ U3II0JI3BA MPe3 LIEJIHS MIEPUOJ] Ha U3MON3BaHE.,

Ha patata Ha 3anouBane Ha 1u3KHra JIpyKecTBOTO NpH3HABA aKTHB 34 MPABO HA HOJ3BaHE
¥ 3a/IbJDKEHHE 3a TM3UHT B OGanaHca. AKTUBET € TIPaBO Ha T0JI3BAHE CE OLEHABA M0 CeGECTOHHOCT,
KOATO Ce CBCTOM OT ITbPBOHAYAJIHATA OLICHKA HA MAcHBAa IO JIH3MHIA, BCHYKM ITHPBOHAYATIHM
NpeKH DPasXojiM, HampaBeHH OT J[pyKECTBOTO, OlLiEHKa Ha BCHYUKH pa3sXoa 3a JEMOHTaX H
OTCTpaHABaHe Ha aKTHBA B Kpasd HA JIM3HMHT M BCAKAKBY JIM3UHTOBM IUIAINAHUSA, HATIPABEHH IPEy
JlaTata Ha 3aro4BaHe Ha JTu3UHra (6e3 BCAKaKBH MOMY4YEeHH CTHMYIIH).

Jpy*xecTBOTO aMOPTH3Hpa aKTUBHTE C MPaBO Ha IOJI3BaHe Ha JMHeliHa 6a3a OT JaTata Ha
3a7I0YBaHE Ha JIM3MHTa 10 NO-PaHHMSA OT Kpas Ha MOJIE3HHA KUBOT Ha aKTHBA C TIPaBO Ha ION3BaHE
WK Kpas Ha CPOKa Ha JIU3UHTA.

HpyXCTBOTO, CBINO Taka M3BBpIIBA Iperie] 3a O0e3LEHKA HA aKTMBA C IPaBO Ha
MOJ3BaHe, KOTaTO MMa TaKUBa NOKa3aTellu.

KeM parata Ha 3anoyBaHe, JIpy:KeCTBOTO OIIEHABA JIM3MHIOBOTO 33JbKEHHE IO
HaCTOAINATa CTOMHOCT Ha HEM3ILIATCHUTE KbM Ta3H JaTa JU3HHIOBH ILUIAII@HMSA, AUCKOHTHPAHY,
KaTO M3MO0JI3BA JIMXBEHUs MPOLEHT, KOHTO € BKJIIOYEH B JIH3HHIOBUS JJOTOBOP. AKO TO3H IPOLIEHT
He MOXe J1a Gb/ie HEMOCPENCTBEHO OPELENeH, APYKECTBOTO H3MO/I3Ba IMXBEHNS IPOLIEHT, KOWTO
To 6u TpAbGBanO ja miaia, 3a [ja 3aeMe 3a CXOJCH MEPHOJ OT BpeMe IPU CXOAHO 00e3MeueHNe
CpeicTBaTa, HEOOXOAMMM 3a MONIYYaBaHETO HA AaKTHB CBC CXOJHA CTOMHOCT B CXOJHA
MKOHOMMYECKA cpefa.
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JlusuHroBuTe INAMAHKSA, BKJIIOYEHH B OLEHSBAHETO HA JIM3HHTOBOTO 3aIb/DKEHHE, Ce
CBCTOST OT (PMKCUPAHH IUIAINAHMSA, NPOMEHIHBY IIIALIAHHS B3 OCHOBA HA HHAEKC MM TPOLEHT,
CYMH, KOMTO C€ OvakBa Ja OBJAT IUIATHMM CBIUIACHO TapaHIMsA 3a OCTATBYHA CTOHHOCT M
MyallaHus, NPOM3THYAIIU OT OIIMH, Pa3yMHO CUTYPHH 32 Ja Ce YIIPaXKHsBAT.

Crnen HavamHata jata JIpy>KeCTBOTO OLIEHABA MACHBA M0 JM3MHra KATO YBEJIMYaBa
GanancoBaTa CTOHHOCT, 3a J]a OTpasH JIMXBaTa IO NACHBA MO JIM3MHIA M HaMalisiea GaiaHcoBaTa
CTOMHOCT, 32 Ja OTpa3sH M3BBPIICHHTE JM3UHIOBHTE IUIAIIAHHSA, M TNpEOIEHABa OalaHcoBaTra
CTOMHOCT Ha NacuBa, 3a Ia OTPa3H INPEOLICHKUTE MM H3MEHEHHATA HA JIM3UHTOBHS JOTOBODP HIIH
Ja OTpa3y KOpUTrUpaHuTe PUKCUPAHHU MO CBHIIECTBO TU3UHIOBH IIIAIIaHMA.

JlpyXecTBOTO ¢ H310XXKEHO Ha TOTCHIMANIHH OBACIIH YBEIMYEHMS B IIPOMCHIHBHTE
NU3WHTOBH TIAIAHKA BB3 OCHOBA Ha MHJEKC WIH JHMXBEH NPOLEHT, KOUTO HE ca BKIIOYEHH B
JIU3UHTOBHS NIACHB JI0 BJIM3aHETO MM B cHia. Koraro Bisi3ar B Cujla KOPEKLHUTE B JTH3UHIOBUTE
MNAIaHKs, Bb3 OCHOBA HAa MHMEKC WM JUXBA, JH3HHIOBOTO 3a[bDKEHME CE MPEOLECHABA U
KOPMIHpa CIIPAMO aKTHBA C IIPaBo Ha MOJI3BAHE.

Koraro M3MHroBuaT MackB ce NMpPEoLeHABa, CHOTBETHATA KOPEKIMA CE OTPa3fiBa B aKTHBA
¢ NIPaBO Ha MOJI3BaHe WM B mneyanbara W 3arybara, ako akTHBEGT C MPABO HA ITOJ3BaHE Bede €
HamaJeH JI0 HyJa.

HpyxecTBOTO € H30pao Ja OTYUTA KPaTKOCPOUHHUTE JM3UHIOBM JOTOBOPH M JIM3HHTOBH
JOTOBOPH, OCHOBHHUAT aKTHB IO KOUTO € ¢ HUCKA CTOMHOCT, KaTo M3I0J3Ba OCBOBOXIABAHHS OT
M3KCKBaHUATA 3a NpU3HaBaHe. BMecTo NpH3HaBaHe Ha aKTHB C MPABO HA MOJI3BAHE M 3abIDKEHUE
3a JIU3HHT, MIAaHWATa BB BPB3Ka C TAX C€ NPH3HABAT KaTO pasxoj B meyanbara uiy 3arybata
Ha JIMHEHA JIMHUA NPEe3 CPOKA Ha JIM3UHIA.

PBbKOBOACTBOTO € HampaBWIO NMPOYYBaHE M € ONpPEIENHiIo, Ye NPOMEHHTE 4pe3 HOBHSA
CTaHJapT He OKa3BaT BIHSHWE BBPXY CYETOBOAHATA NOJHTHKA U BBPXY CTOMHOCTUTE W BHPXY
KnacHUKauMATa HA aKTMBUTE, NACHBUTE M ONEPALMUTE M PE3YNTATUTE HA JPYKECTBOTO 32
OTYeTHHs NepuoA. (B oTuera 3a GHHAHCOBOTO CHCTOSAHME, aKTHBMTE C IPaBO Ha IMON3BaHE ca
BKIIOYEHH B HEMATEPHANHU aKTHBH, a 3aJb/DKCHUATA 34 JM3HMHI Ca BKIIOYEHU B 3aBJDKCHHUE I10
JII3UHT.)

Ipu cxmoysane Ha A0roBop 3a (DPHHAHCOB JM3HHI aKTHBBT CE NpH3HABa B OTYETa 3a
(GMHAHCOBOTO CBCTOSHME HA JIH3MHIONONYYATENs MO MO-HHUCKATA OT J(BETE€ CTOMHOCTH —
CTpaBe/IiMBaTa CTOMHOCT Ha HAaeTHA aKTHB U HACTOAIIATA CTOMHOCT HA MUHMMAJTHATE JIM3MHTOBH
IAMAHKA IUIOC HEeNPeJBU/ICHH TIUIAIAHKA, aKo MMa TakuBa. B oTuera 3a QuHAaHCOBOTO
CBCTOSIHHE C€ OTpa3sBa M CHOTBETHOTO 3a/bJDKEHHE MO (UHAHCOB JIM3MHT, HE3ABUCUMO OT TOBa
Jal 4acT OT JIM3HUHTOBUTE MJAIAHHMA CE€ JB/DKAT aBaHCOBO NpPH CKIIOYBAHE HA JOTOBOpA 32
(HHAHCOB JIM3MHT.

BriociiecTBUe NM3MHTOBHTE NNAIAHHA CE PasNpeleNaT Mexmy (MHAHCOB pasxoj H
HaMaJIeHHE Ha HEMJIATEHOTO 3aAbJDKeHHE M0 (PHHAHCOB JIM3UHT.
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AxTuBMTE, NPUAOOMTH IIDH YCIOBHATA HAa (PMHAHCOB JIM3MHI, CE€ aMOPTHU3MPaT B
ChOTBEeTCTBHE ¢ HM3uckBaHusaTa Ha MCC 16 ,Mmorn, Mamunu u cvopmxerus” uwam MCC 38
»HeMaTepualiHu aKkTHBH .

JluxBeHata 4acT OT JIM3MHIOBATA BHOCKA MPEACTABIABA MOCTOSHEH IIPOLEHT OT
HENOraceHoTO 3abJDKEHUE M C¢ IPH3HaBa B Nevanbarta WM 3arybara 3a eprojia Ha JH3HHIOBHS
IOTORBOD.

IIpu nusuHromaTens

Karo nusunromaren JlpykecTBOTO KlacH(UIHMpa JIM3MHIOBHTE CH JOTOBOPH KATO
OIEPaTUBEH WM (PMHAHCOB JTM3MHT.

JIu3MHrET ce Knacupuuupa Kato (MHAHCOB JIM3UHT, aKO MPEXBEPIIA [0 CHIIECTBO BCHUKH
PHCKOBE H ION3H, CBBP3aHH CHC COOCTBEHOCTTAa BBPXY OCHOBHUS aKTHB, H C€ KIACH(PHIMPa KATO
OIIEPATHBEH JIU3UHT, aKO HE 'O MPaBH.

2.17. Hencuonnu u Opyzu 3a0vnHCEHUA KoM REPCOHANA NO COUUATHOMO U MPYO06o
3aKoHoO0amencmeo

Tpynosute n ocurypuTenHu OTHOMEHHA ¢ paGOTHULMTE M CIYXHMTEIMTE C& OCHOBABAT Ha
pasnopenbure Ha Konekca Ha Tpyda M Ha pasnope0WTe Ha JEHCTBAIIOTO OCHMTYPUTETHO
3aKOHOJIATEIICTRO.

OCHOBHO 3a/TbJDKEHHE HA JPYXKECTBOTO B KaUECTBOTO My Ha paboTojaren e Ja M3BHPIIBA
3ab/DKUTETHO OCHTYpABaHe Ha HaeTHsd I@iepcoHan 3a ¢oua “lIleHCHU”, IONBIHHMTEIHO
3aBIDKUTETHO MEeHCHOHHO ocHrypssaHe ([I3I10), doup “O6mo 3abossBane ¥ MalfuyHHCTBO”
(O3M), donn “bespaboruna”, doun “Tpynosa 3nononyka u npodecuonansa Gonecr” (T3IIB),
donn ‘“Tapantvpane Biemanus Ha pabGoThuuure u cayxureaure” (TBPC) u 3mpaBHO
ocurypsisase. PasmMepHTe Ha OCUTypUTEITHHTE BHOCKH CE€ YTBBPKIABAT ChC 3aKOHA 3a Ol0/KeTa Ha
0O u 3axona 3a 6romkera Ha H30K 3a croTBeTHaTa roauna. BHockuTe ce pasnpenenaT Mexmy
pafoTojaTeNss 1 OCHTYpeHOTO JHIEe B CHOTBETCTBME C MpaBunata oT Kojekca 3a companso
ocurypssate (KCO).

OcurypureIHUTE U EHCHOHHH INIAHOBE, NPUJIATaHK OT APYXKECTBOTO B KAYECTBOTO MY Ha
pabotozaten, ce OCHOBaBaT Ha OBIrapCcKOTO 3aKOHOATENCTBO M Ca TUIAHOBE ¢ JAehUHHpaHH
BHockH. [Ipu Tesu niaHoBe paboTOAaTENAT MIalia MECEYHO ONPEENIEHH BHOCKH B JIBPXKABHUTE
¢oun “Tlencun”, dponn “O3M”, donn “Bespaboruua”, ponn “T3I1B”, pona “TBPC”, KakTo u B
YHUBEpCAIHU U POdeCHOHAIHM IEHCHOHHY (GOHIOBE - Ha Ga3za UKCHpPaHH MO 3aKOH NPOLEHTH U
HAMa MPaBHO MJIM KOHCTPYKTHMBHO 3aJbJDKCHUE Ja JOIUlalla BEB (poHpoBeTe GbIAEIIM BHOCKH B
CllyyauTe, KOraro TE€ HAMAT JOCTaThYHO CPENCTBA Ja H3MIATAT Ha CHOTBETHUTE JIULA
3apabOTCHATE OT TAX CYMH 3a Mepuojia HA TPYIOBHS MM CTaX. AHAJOTHYHHM Ca M 3aJbDKEHHSATA
II0 OTHOLIEHHE Ha 37IpaBHOTO OCHTyPABAaHE.

KbM 1pykecTBOTO HAMA Ch3aACH M QYHKIMOHHpAIL YacTeH A0GPOBOJEH OCHIYPHTEIEH
dboHn.
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Kpamkocpounu ooxoou

Kparkocpounute goxomy 3a mepcoHana mox ¢opmaTa Ha BB3HATPAXAECHHA, OOHYCH H
COLIMANHU AOIUIALIAHMA M MPUAOOMBKM (M3UCKYyeMH B paMKuTe Ha 12 Mecena ciex Kpas Ha
NepUoa, B KOHTO NEPCOHANBT € MOMOXKHI TPYA 3a TAX WM € U3ITBJIHUI HEOOXOUMHTE YCIOBHA)
Ce NMpHU3HABAT KAaTO Pas3sXxoj| B OTYETa 3a BceoOXBaTHUA HoxoA (B mevanbata WM 3arybara 3a
roJMHATa) B MEPHOAA, B KOHTO € TIOJIOXEH TPYABT 3a TAX WM Ca M3IBJIHEHH M3MCKBAHMATA 33
TAXHOTO NMOJYYaBaHE, H KATO TEKYWIO 3aJb/DKCHHE (Cle NMpHCNajaHe HAa BCUYKH IUIATCHH BEYe
CYMH M MOJIaraimy ce yApPBXKKH) B pasMep Ha HEJUCKOHTHpaHaTa UM CyMa. JIBIDKHMHTE OT
APYKECTBOTO BHOCKH II0 COLMATHOTO M 3/[PaBHO OCUTYpPSBaHE Ce MPU3HABAT KaTO TEKYL Pa3sXxojl 1
3aABJDKCHHE B HEJMCKOHTHUPAH pasMep, 3aefHO W B MepUOJa HA HAUMCIEHHE HAa CHOTBETHHMTE
JOXO/IH, C KOUTO T€ Ca CBBbP3aHH.

KbMm pmatata Ha BcekH (UHAHCOB OTHET APYIKECTBOTO NPaBH OlEHKa Ha CymaTa Ha
OYaKBaHHWTE Pa3XOo/Jy M0 HATPYMBAIUTE CE KOMIEHCUPYEMH OTIYCKH, KOSATO Ce O4YakBa Ja Onie
M3IUIATEHA KaTo pe3yaTaT OT HEM3INON3BaHOTO NpaBO Ha HATpyNaH OTHyck. B oueHkara ce
BKIIFOYBAT NMPUOIU3HTEIHATA IIPELIEHKA 32 Pa3XOMHTE 338 CAMHUTE BE3HATPKACHUS M PasXxo/IUTe 33
BHOCKH TI0 3ab/DKHTEIHOTO OOIIECTBEHO M 3APaBHO OCHTYPABaHE, KOMTO pabOTOAATENAT NBIKH
BBPXY T€3U CYMH.

Awnzocpounu 0oxodu npu nencuonupane

Cwrnacno Kojiexca Ha TpyZma paGoTomatensiT e 3aIb/DkeH Ja M3IUIAINA HA NEPCOHANA TIPH
HACTBIIBaHE HA NEHCHOHHA BB3PACT O0E3IETEHHE, KOETO B 3aBHCHMOCT OT TPYIOBHS CTaX B
NPEANPUATHETO MOXE Ja Bapupa Mexnay 2 W 6 OpyrTHu paGoTHH 3amjaTé KpM JaTaTa Ha
IpeKparsBaHe Ha TPYAOBOTO MpaBooTHomeHWe. [lo CBOMTE XapakTePUCTHUKH TE3HW CXEMU
NPeACTaBJISABAT ILUIAHOBE ¢ JehHUHUPAHU JAOXOJH.

Pasxomure 3a MMHaN CTaXX ce MPU3HABAT BeJHAra B OTYETa 33 BCeoOXBaTHMA NOXOJ (B
nevanbara iy 3ary6arta 3a roJUHATa).

Hoxo0u npu nanyckane

Cernacuo pasnopenbute Ha Kopmekca Ha Tpyaa, ApYXKeCTBOTO B KayecTBOTO My Ha
paboTonaren uMa 3adbIDKCHHME [a M3IUIATH NPU NpeKpaTsABaHe Ha TPYAOBMS IOTOBOP, NPEAM
NIEHCUCHHPaHE, ONpeIeNicHH BUIOBE 06e3HIeTeHH.

Hpy>KeCTBOTO Npu3HaBa 3aJb/DKEHHS KbM NEpCOHaNa Mo JOXOAHW MpH HalycKaHe Npeau
HACTBHIIBAHE HA MEHCHOHHA BB3PACT, KOTaTO € AEMOHCTpHpaH oOBBp3Balll aHTAKHMEHT, Ha Gasza
aHOHCHMpaH IUIaH, Ja C€ IpeKpaTH TPYAOBHAT AOTOBOP CBC CHOTBETHHTE JHIa Oe3 Ja uMMa
BBE3MOXHOCT [la C€ OTMEHH, MJH IpH (OPMAalHOTO M3JaBaHe HAa JOKYMEHTHTE 3a JI0GPOBOJHO
HanyckaHe. J[oxo[u MpY HamycKaHe, INIATHMH Clef ToBedye OT 12 mecena OT Kpas HAa OTYETHHS
NIEPHOA, C€ IUCKOHTHPAT M MPEACTABAT B 0TYETA 3a (PMHAHCOBOTO CHCTOSIHHUE IO TAXHATA CEralrna
CTOMHOCT.
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2.18. Kanuman u pesepeu

OcHoBHuUAT KanuTai Ha JIpy>KECTBOTO OTpa3siBa HOMHHA/IHATA CTOMHOCT Ha eMUTHpaHHTE
JSIOBE.

OHHAHCOBMAT PE3y.TaT BKIOYBA TEKYINH QUHAHCOB Pe3y/ITaT M HATPYIIaHHTE NedantH 1
HETIOKPHUTH 3ary0y OT MHHAIU NEPUOAH, TocoueHu B OTueTa 3a JOXOAUTE.

2.19. Dunancosu uncmpymenmu

2.19.1. @unancosu axmueu

1Ivpeonauanno npusHasane, KiQCUPUKAYUsL U OYEHACAHE

Ilpy nbpBOHAYANTHOTO MM NpH3HaBaHe (UHAHCOBHTE aKTMBH Ce KIACU(HUIMPAT B TPHU
IPYyIy, CIIOPE] KOUTO T€ BMOCIIEJICTBHE CE OLICHABAT MO aMOPTH3HpPaHa CTOMHOCT, 0 CIpaBe/iBa
CTOMHOCT mpe3 Apyrus BCeoOXBaTeH JOXOM W MO CIpaBe[UIMBA CTOMHOCT Ipe3 nedanbara Wiu
3ary0ara.

HpyeCTBOTO MEPBOHAYAIIHO OIEHABA GMHAHCOBHMTE aKTHBH 110 CTIPaBeJINBA CTOMHOCT, a
B ciiyyaii Ha (MHAHCOBM aKTHBH, KOMTO HEe C& OTYMTAT IO CIpPAaBEJIMBA CTOMHOCT B mevyanbara
wim 3arybara, ce 106aBAT IPEKUTE Pa3sXxoy HO CAeiKarta. M3KioueHue ca ThProBCKHUTE B3eMaHHs,
KOUTO HE CBABPXKAT CHIIECTBEH KOMIOHEHT Ha (MHAHCHpaHe - Te Ce OLCHABAT Ha 6a3a LeHara Ha
crenkarta, onpenenena cerinacio MC®O 15 Ipuxonu oT A0rOBOPH ¢ KIMEHTH.

TToxkynkuTe ¥y npoaax6uTe Ha (GMHAHCOBHM aKTHBHM, YMHTO YCIIOBHA M3HCKBAaT JOCTAaBKA
Ha aKTHBHTE B paMKHTe Ha JalieH MEPHOA OT BPEME, YCTAHOBEH OOMKHOBEHO ¢ HOPMAaTHBHA
pasnopenba uiu fefcTBalla IPAKTHKA Ha ChOTBETHHUS Ma3ap (peOBHH MOKYIIKH), Ce IPH3HABAT Ha
jaraTa Ha ThpPryBaHe (CHe/Kara), T.e. Ha JaTaTa, Ha KOATO APYXECTBOTO CE € aHraKMpaio ja
3aKyIH WIH NpoJajie aKTHBA.

Knacupukanyara na ¢uHAHCOBHTE aKTUBH TPY IEPBOHAYAIHOTO MM MPHU3HABAHE 3aBUCH
OT XapaKTePUCTHKHUTE Ha AOTOBOPHHTE MapU4YHH NOTOLM HAa CHOTBETHHSA (PUHAHCOB aKTHB U
Gu3HeC MOAENa Ha JIPYXKECTBOTO 33 HETOBOTO yrpasieHue. 3a aa 6be KiacupUIUpaH U OLCHABAH
[0 aMOpTH3WpaHa CTOMHOCT MM MO CHpaBelNMBa CTOMHOCT B JAPYr BCEOOXBAaTECH [OXOZ,
ycnoBusATa Ha JaneH (uHAHCOB aKkTHB TpAOBa Ja TMOpaXJarT NAPHYHH TOTOLHM, KOMTO
NpeACTaBIIABAT "CaMo NJIAllaHuUs Mo riaBHUIaTa U nuxBata (CIITJI)" no HewsgbIKeHaTa cyma Ha
rIIaBHMLATA. 34 LeNTa ce M3BEpIIBa aHauu3 ype3 TecT Ha CIII'JI Ha HUBOTO Ha HHCTPYMEHTA.

BusHec MozensT Ha JpyKeCTBOTO 3a YNpaBicHHe Ha (DMHAHCOBUTE AKTHBH OTpa3fBa
Ha4YHHa, 10 KOUTO APYKECTBOTO YNpaBjisABa (PMHAHCOBHUTE CH aKTHBY 32 F€HEpHpaHE Ha NapUYHH
NOTOUH. BU3HeC MOJIENBT ONpe e Aaii NapUYHKUTE HOTOLM €A PE3YNTaT CaMo Ha CHOMpPaHeTo Ha
JOTOBOPHM MapHYHH [IOTOLM, Ha ITpoAaxba Ha GUHAHCOBUTE aKTHBU, MM H JBETE.
Iocneosawo oyensneane

3a menuTe Ha MOCNEABAINOTO OLEHSBaHE (MHAHCOBMTE AKTUBH Ha JIPYKECTBOTO ca
KnacUHULUPAHH B CIIEAHUTE KATETOPUM:

. DuHAHCOBM aKTHBH I10 AMOPTH3MPaHA CTORHOCT (ABJITOBH HHCTPYMEHTH)
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. ®yHAaHCOBY aKTHBHU IO CHpaBeIMBa CTOMHOCT Mpe3 APYrHs BCeOOXBaTeH AOXOJ
6e3 "peuuKimpane” Ha KyMyJIaTHBHHUTE Te4anty U 3ary6u (KanuTaloBH HHCTPYMEHTH).

Knacugurxayuonnu zpynu

DVHAHCOBY aKTHBH 110 aMOPTH3HPaHa CTORHOCT (IBJITOBH HHCTPYMEHTH)

JpyxecTBOTO OLEHABAa (PMHAHCOBHTE AaKTHBM II0 AMOPTH3MpaHa CTOMHOCT, KOTaTo ca
YJOBJIETBOPEHH U JIBETE YCIOBUA T0-J01Y:

. (GMHAHCOBHAT aKTUB Ce ABPXKHM M M3MOJI3BA B PAMKMTE Ha OGM3HEC MOZeN, UMall 3a
1IeJ1 HETOBOTO ABPXKAHE € OIJIe]| olyyaBaHe Ha JOTOBOPHUTE [TAPHYHM NOTOLM OT HETO, U
. YCIIOBHMATA HA JOTOBOPA 3a (PMHAHCOBUA AKTHUB MOPAXJAAT [apWYHM NOTOLH HA

KOHKDETHH JaTH, KOUTO NPEACTAaBIABAT CamoO INAMAHHA IO TJIABHHLATA M JIMXBHTE BBPXY
HEM3ABIDKEHATa CyMa Ha TJIaBHUIIATA.

@DuHAHCOBUTE aKTWUBM MO aMOPTH3HpaHa CTOMHOCT BIIOCIEACTBME CE OLCHABAT Ha Gasa
meTona Ha ebextHBHUA JuxBeH mnporieHt (EJIIT). Te moanexar Ha obesuenka. Ileyanbute u
3arybure ce MNPH3HABAT B OTYeTa 3a BCEOOXBAaTHHA n0Xo4 (B neyanbaTa WM 3arybara 3a
TOJIUHATA), KOTaTO aKTUBBT ObJie OTIHCAH, MOAU(UUMpAH UM 06E31ICHEH.

DuHAHCOBUTE aKTHBH TI0 aMOPTH3MPaHa CTOMHOCT HA JPY)ECTBOTO BKIIOYBAT: MAPHYHH
CpeACTBA M MapUYHHUTE €KBUBAJEHTH B OaHKH, THPTOBCKHM B3€MaHWA, 33€MH KBM CBBP3aHU
NpPSANPUATHA W 3a€MM KBM TPETH JIMIA, NPEACTABEHH Ha CACAHUTE IO3WIMM B OTYETa 3a
(uHaHCOBO CBCTOSHHE: MApHYHH CPEACTBA M TAPUYHM EKBHBAJCHTH, ThPrOBCKH B3CMAHHS,
B3€MaHHs OT CBBP3aHHU JIMLIA U JAPYTH B3EMaHMI.

DyHaHCOBU aKTHBH [0 CIPaBe/UIMBa CTOMHOCT B APYIHUs BCEOOXBATEH 10X0] (KAIIHTAIOBU
UHCTPYMEHTH)

IIpu bpBOHAYAHOTO UM MPU3HABAHE JAPYKECTBOTO MOXE Ja HAIPABA HEOTMEHHMM H360p
Aa  knacuuiMpa ONpEAeNeHH KalUTATOBH WHCTPYMEHTH KaTO TaKuBa, ONPEACICHHM II0
crpaBe/UIMBa CTOWHOCT B Apyrus BCeoOXBAaT€H MOXOA, HO caMO KOTaro Te OTrOBapAT Ha
OnpeJiesIeHHeTo 3a co0CTBeH KanuTal chriiacHo MCC 32 OUHAaHCOBM MHCTPYMEHTH: NIPECTaBIHE
U U He ce AbpIKaT ¢ len Thprysane. Knacudukaiysara ce onpeznens Ha 6aza MHAMBHMAYAIHO HHUBO,
UHCTPYMEHT 1O HHCTPYMEHT.
Omnuceane

®uHAHCOB aKTHB (UK, KOTATO € IPUJI0XHMO, YacT OT (pHHAHCOB AKTUB MIIH YacT OT Ipyna
OT cXOniHH (HHAHCOBM AaKTHBH) C€ OTIMCBA OT OT4eTa 3a (DMHAHCOBOTO CHLCTOSIHME Ha
IPYKECTBOTO KOraTo:

. npaBata 3a [oJiy4aBaHe Ha MApHYHHUTE IOTOIHM OT aKTHUBA Ca M3TEKIIH, HIIH

. IpaBaTa 3a MOJyYaBaHE Ha NapyUYHM TMOTOLM OT aKTHBA Ca TPEXBBPJIEHH WIH
APYXECTBOTO € MOeN0 3aAB/DKCHHETO Ja IUIaTH HANBJIHO IOJYYEHHUTE MapH4yHH MOTOIM, 6e3
ChIUECTBEHA 3a0aBa, KbM TPETa CTPaHa upe3 CHOpa3yMEHHE 3a NPeXBBPIAHE; OPH KOETO: MM a)
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APYXECTBOTO € NPEXBBPIUIO B 3HAYUTENHA CTENEH BCHUKHM PHCKOBE U ION3H OT COOCTBEHOCTTA
BBPXY aKTHBa; HJIH 6) APYKECTBOTO HUTO € MPEXBHPIIMIO, HUTO € 3aMa3uiio B 3HAYUTEIHA CTeTeH
BCHYKH PHCKOBE U MOJ3H OT COGCTBEHOCTTA BBPXY aKTHBA, HO HE € 3aMa3miio KOHTPOJA BEPXY
HEroJ1

Korato fpyxecTBOTO € NPEeXBBPIMIO NPaBaTa CH 3a MOJNyYaBaHE HA MAPHYHU MOTOLH OT
aKTHBa WIIM € BCTHIIMIIO B CIOPa3yMEHUE 3a HPEXBBHPIAHE, TO MPABH OICHKA HA TOBA AANH U JIO
KaKBa CTeTIeH € 3ala3hii0 PUCKOBETE H MOJ3UTE OT cobcTBeHOCTTa. Korato ApyecTBOTO HHUTO €
NPEXBBPIUIIO, HUTO € 3alla3MII0 B 3HAYMTEHA CTEICH BCHYKH PHCKOBE H IIOJI3M OT COGCTBEHOCTTa
BBPXY (MHAHCOBHA AKTHB, HHTO € IPEXBBPIMIO KOHTPOJA BBPXY HEro, TO MpOIBIKABA Ja
NpHU3HaBa NMPEXBBPJICHAA aKTHUB JI0 CTENEHTa Ha MPOAB/KABALIOTO CH y4acTHe B Hero. B Tosu
clyyaif Apy)XeCTBOTO NpPU3HABA M CBBP3AHOTO C TOBAa 3agbikeHHe. [IPeXBBPICHHUAT aKTHB W
CBBP3aHOTO 3a[(bJDKEHHE CE OLCHABAT Ha 6a3a, KOATO OTpa3sBa MpaBaTa U 3aIbIDKEHHUATA, KOUTO
JPYKECTBOTO € 3aMa3uio.

[IpoabmkaBamo yyactue, KOeTo € o opMaTa Ha rapaHuusi BbPXy NPEXBHPACHHA aKTHB,
Ce OLICHABA IO [TO-HMCKaTa OT: ITbPBOHAYATHATa GalaHCOBa CTOMHOCT HA aKTHBA M MaKCHMMAaJHaTa
CyMa Ha Bb3HarpaXJCHHECTO, KOETO MOXe Ja Ce W3HCKA JPYIKECTBOTO Jia M3ILIATH.

Obe3syenka Ha runancosu akmueu

Jlpy>keCTBOTO NpH3HABa KOPEKTHB (TPOBM3MA 3a OOC3LEHKA) 32 OYaKBaHM KpeIUTHH
3ary0M 3a BCUYKH JBJITOBH MHCTPYMEHTH, KOHTO HE CE OTYMTAT IO CIIPaBE/IUBA CTOMHOCT Tpe3
nevanGara unu 3aryGara. OYakBaHWTE KPeIHTHM 3ary0M ce M3UMCIABAT KAaTO pasiuka MEXAY
AOTOBOPHUTE NapH4HH MOTOLH, IbJDKAMH CHIJIACHO YCJIOBHATA Ha JOTOBOPA, U BCUUKHU IAPHIHH
NOTOLIH, KOUTO APYXECTBOTO OYaKBa Ja MONYYH, NUCKOHTHPaHH C NMBPBOHAYAIHHA eeKTHBEH
nMXBeH npoueHTt. O4akBaHUTe NApHYHM MOTOLM BKJIFOYBAT M MAPUYHUTE IIOTOUM OT NpoAax6aTa
Ha [JbPKAaHOTO oOe3NeyeHMEe WM JPYrM KpPEAWTHH MOAOOpeHHs, KOMTO NpPEICTaBIABAT
HepasJIeNiHa YacT OT YCIOBHMATA Ha JIOTOBOPA.

IlpenocraBeny 3aemMM Ha CBBP3aHH U TPETH JHLA, ChACOHU W NMPUCHACHM B3EMaHUA, H
HNapUYHHU CPEJICTRA

32 H3YMCIICHHETO Ha OYaKBAHUTE KPSOUTHH 3ary0u Ha NpeoCTaBeHH 3a€MH U Ha ChAeOHU
M NIPUCHJACHHM B3eMaHWd JPYKECTBOTO Npuiara obmus MOAXon 3a oOe3leHKa, OmnpejeleH OT
MC®O 9. CernacHo TO3U MOAXOA JAPYXKECTBOTO NMpUJAra “TpHCTENEHeH” MOJeN 3a 0Oe3LeHKa
Bb3 OCHOBA Ha IIPOMEHM CHPAMO ITBPBOHAYANHOTO NpPU3HABAHE HA KPEOUTHOTO KAYecTBO Ha
(HHAHCOBHA WHCTPYMEHT (aKTHB).

OuakBaHNTE KPEANUTHH 3ary0u ce MPU3HABAT HA JBa €Tala:

a) DMHAHCOB aKTHMB, KOKTO HE € KPeIMTHO 00e3LeHEH NMPH IbPBOHAYAIHOTO MY
BB3HHKBaHe/Npu106uBaHe U ce Knacuuumpa B Eran (Stage) 1. Tosa ca 3aemu, IpefiocTaBeHH: Ha
ANBXHULK € HUCBK PUCK OT HEUSIbJIHEHHE W CTaOMIHM KaTO TEHACHLUUHM AOOpH KIIOYOBH
nokasaten (QUHAHCOBH ¥ He()MHAHCOBH), PEAOBHO OGCNYXKBaHH H 6e3 HAaNHUKe HA NHIKAMU
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CyMH, KOUTO ca B mpocpoyue. OT IBPBOHAYATHOTO My MPHU3HABAHE HEFOBHAT KPEOMTEH PHUCK U
Ka4ecTBa ca 0OEKT Ha HEMNpPEeKsCHATO HabmoeHHe M aHanu3u. OuakBaHUTE KPEeIMTHH 3aryOH Ha
(unancosute axTueH, Knacuduimpanu B Eran 1 ce ompenenar Ha 6a3a Ha KpeIHTHH 3arybm,
KOHTO ca pe3ynTar OT Bb3MOXXHM CHOMTHS Ha HEHU3MbJIHEHHE, KOUTO OMXa MOIJIM Ja HACTBIAT B
paMKHTe Ha cneABamMTe 12 Mecela OT XMBOTA Ha CHOTBETHHS akTMB (12-MeceYHM OYaKBaHU
KPEJUTHH 3aryOH 3a HHCTPYMEHTA).

6) B cayyaure, Korato ciej NbPBOHAYAIHOTO NPH3HABAaHE Ha (PMHAHCOB aKTHUB,
KpPEAUTHUAT MY PUCK HapacHe 3HaYMTENIHO H B Pe3y]TaT OT TOBa HErOBHTE KayeCTBa ce BJIOIIAT,
TOH Ce OLICHSBA KbM DUCKOBAa KBaTM(MKALMOHHA IpyIia KaTo ce mpexBbpis B Etan (Stage) 2.
OuaxBaHTe KpeMTHY 3ary6H Ha PUHAHCOBHTE aKTHBH, Kiacuduuupany B Etan 2 ce onpeaest
3a LieJiMs OCTaBalll XXMBOT (CPOK) Ha ChOTBETHHSA aKTHB, HE3aBHCHMO OT MOMEHTAa Ha HACTHIIBAHETO
HA HEM3IIBIHEHHUETO (0YaKBaHW KPEAMTHH 3ary0H 3a LeNus JKMBOT (CPOK) Ha MHCTPYMEHTA).
PBKOBOACTBOTO Ha APYXECTBOTO € pa3paGOTHIIO MONHUTHKA M KOMIUIEKC OT KPHTEPHH 33 aHANHS,
YCTaHOBABAaHE M OLCHKA HACTBIBAHE HA CHCTOAHME HA ,,3HAYHTEIHO HAPACTBaHE HA KPEIUTHMS
pUCK.

B cnyyanTe, KOraTo KpeIMTHHMAT PHCK Ha (DMHAHCOB aKTHB HAapacHe [0 HHUBO, KOETO
HHMKHpA, Ye MMa HACTBNMUIO CHOUTHE Ha HEU3NBIHEHHE, TOM Ce CYUMTa 3a O6E3lEHEH U ce
kiacuduuupar B Eran (Stage) 3. Ha To3u eTan ce yCTaHOBSIBAT U M34KMCIABAT TIOHECEHUTE 3aryGu
TI0 CHOTBETHHSA aKTHB 34 LEJIKs MY OCTaBalll )KMBOT (CPOK).

PBKOBOCTBOTO Ha JIpYKECTBOTO € M3BBPIIMIO CHOTBETHH aHAJM3H, Ha 6a3a HA KOMTO e
OMpPENEINIIO0 KOMIIIEKC OT KPUTSPUH 3a ChOUTHS Ha HeM3NbJIHeHne. EQuH OT TAX € mpocpouns Ha
ABIDKAMM JIOTOBOPHH IUIALLAHHs 1oBeve oT 90 JHH, OCBEH aKo 3a OMpeaeNieH HHCTPYMEHT He ca
HaJHIe 0OCTOATENCTBA, KOUTO MPaBAT 000pUMO TOBa TBhpAeHHE. Hapes ¢ Hero, ce HaGoAaBaT 1
ApYrd CHOWTHS, Bb3 OCHOBA Ha BBLTPENIHA M BBHHINHA MHQOPMALMs, KOMTO Ca MHIMKATOp, ue
ATBXHHKBT HE € B CBCTOSHHE Ja 3ar/IaTH (Bh3CTAHOBH) BCHYKH BCE OIIE ABJDKAMH OT HEr0 CYyMH
10 JIOrOBOP, BKJ. KaTO Ce B3e€MaT NpPEABHMA M BCHYKH KPEIUTHH YIIECHEHMS IPEJOCTABCHH OT
JpYXKECTBOTO.

Jpy>XecTBOTO KOPUIHpa O4aKBaHUTE KPEAUTHHU 3aryGH, onpe/ieicHd Ha 6a3a HCTOPHUYECKH
AaHHM, € NPOTHO3HH MAaKpPOMKOHOMHYECKH TMOKa3aTeNy, 3a KOHTO € YCTAHOBEHO, 4Ye HMa
KOpealysa M ce OYaKBa Ja OKaXaT BIIMAHWE BBPXY pa3Mepa Ha OYaKBaHWTE KPEJUTHM 3ary0H B
Obreme.

Tvpeosckume e3emanus

3a u3YKMCIBaHE HAa OYAKBAHWUTE KPEAWTHH 3aTy0H HA THPrOBCKHTE B3EMAHHS M aKTHBUTE
TI0 IOTOBOPH € KJIHEHTH APYXECTBOTO € W36palio 1 NpuJjiara onpocTeH Noaxo Ha 6asa MaTpuia 3a
U3YHCICHUEC Ha OYaKBaHW KPEAWTHM 3ary0M W HE IMpOCIeHsiBa HOCIEJBAIIMTE NPOMEHH B
KpeHTHAA MM PHCK. IIpu TO3M mojaxoj To MpH3HaBa KOPEKTHB (IPOBH3MA 3a 00e3LEHKA) B3
OCHOBA Ha OYaKBaHAaTa KpeauTHA 3aryba 3a LeNHs CPOK Ha B3EMaHHATa KbM BCAKA OTUETHA JaTa.
JlpyxecTBoTO € paspaboTHNO M Ipuiara MaTpuLia 3a [POBU3MpaHe, KOATO ce Oasupa Ha
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HCTOPUYECKHUS OIMT M0 OTHOLIEHHWE HAa KPEJMTHHTE 3aryOu, KOPHTHPaHHU C NMPOTHO3HU (haKTOpH,
cnenduYHM 32 MKOHOMHYECKaTa cpefa H 3a KOHMTO € YCTaHOBEHa KOpENaldHHA BpPE3Ka C
IPOLICHTa HA KpeAUTHHTE 3ary0u..
Omnuceane

DuHAHCOBHTE 00E3LEHEHH aKTHBHU CE OTIIICBAT, KOTATO HE CHIIECTBYBA Pa3syMHO OYaKBaHE
3a CHOMpaHe Ha IapUYHHTE TIOTOLM MO IOTOBOpA.

2.19.2. Dunancosu nacusu u UHCMPYMEHMU HA COOCMEEH KARUMA

JpyecTBOTO KJaCH(pHLIUpa IBITOBH HHCTPYMEHTH U MHCTPYMEHTH HA COOCTBEH KAIHTAN
WM KaTO (MHAHCOBM 3aIBIDKEHUS MJIM KaTO COOCTBEH KAallUTaJl B 33aBHCHMOCT OT CBHIIHOCTTAa W
YCIIOBHATA B IOTOBOP ChC CHOTBETHHA KOHTPAreHT OTHOCHO T€3W WHCTPYMEHTH.

Dunancosu nacusu

ITvpeonauanuo npusnasane, kracuguxayus u oyenseane

®DuHAHCOBUTE NAaCHBY Ha APYXKECTBOTO BKJIIOYBAT TEPTOBCKU U APYTH 3aJbDKCHHUS, 3a€MH
U JIpyrd TPUBJICYEHH CPEJCTBA, BKIIOUYMTENHO U GaHKOBU oBbpapadTu. IIpy mbpBOHAYANIHO MM
NpU3HaBaHe 0OHUYaKHO Te ce K1acu(UIMpaT KaTo NaCHBH N0 aMOPTH3HPaHa CTOMHOCT.

ITepBoHaYanHO BCHYKH (DMHAHCOBH ITACHBM Ce MPU3HABAT M0 CHpPaBeIABA CTOMHOCT, a B
Clyyas Ha 3a€MH H TIPUBJICYCHH CPEJCTBA M THPrOBCKM U IPYTH 3aIBIDKCHHS, HETHO OT IIPAKO
CBBP3aHUTE pa3XxoH 110 CAeNKaTa.

Iocnedsawo oyenssane

[TocnenpaimoTo ouenABaHe Ha (DPHMHAHCOBUTE NMACHBU 3aBHCH OT TAXHATA KIaCH(PHKALWIL
O6uyaiiHo Te ce KiTacuUIMpAT U OLIEHABAT 0 aMAPTU3MPaHa CTOMHOCT.

Knacubukanyoasy rpynu

Ionyuenu 3aemu u Opyeu npueneveru cpedcmea

Crien mppBOHAYANHOTO UM NpHM3HABAHE, OPYXKECTBOTO OLIEHABA JMXBOHOCHHTEC 3aeMH M
TNIPHUBNIEYEHH CPEZCTBA N0 aMOPTH3UPAHA CTOMHOCT, Ype3 METO/1a Ha ePeKTUBHYS JTHXBEH MPOLICHT.
IMeuanGure 1 3aryGuTe ce MPU3HABAT B OTYETa 33 BCeOOXBATHHA f0X0x (B meyanbara MM 3ary6ata
3a TOAMHATA), KOraTo ChOTBETHHUAT (PUHAHCOB ACHB CE OTIHCBA, KAKTO W Ype3 aMOPTHU3ALMATA Ha

6a3a epeKTHBEH JIMXBEH MPOLIEHT.

AmMopTusrpaHnaTa CTORHOCT ce M34HCIABA KAaTo CE B3EMAT 110/l BHUMAaHKE KAKBUTO U Jia 6Uno
JAUCKOHTHM MJIM IPEMHM TIPH NpUI0GHBAHETO, KAKTO M TAKCH WM PasXOjy, KOHTO MpECTABJIIBAT
Hepas/ie/iHa YacT OT eEeKTUBHHA JIMXBEH IPOLIEHT. AMOPTH3AllATA C€ BKIIIOYBA KaTo “(MHAHCOB
pasxon” B OTYETa 3a BCeoOXBAaTHUA A0X0/1 (B nevanbara MK 3arybara 3a roiMHaTa).

Omnuceane

DUHAHCOBUTE MAaCUBH CE OTIHMCBAT, KOTaTo 3aXb/DKEHHETO O'bJIC IIOTACeHO, MITH TIPEKPATEHO,
wiu usteue. Koraro chimectsyBam puHaHCOB NacHB 6bie 3aMEHEH C APYT OT ChIlKA KPEIUTOATe
TIPH TI0 CHIIECTBO PA3lIMYHU YCJIOBHS, WM YCIOBHATAa HA CHUIECTBYBAI MacHB OBIAT CHINECTBEHO
NIPOMEHEHH, Ta3H pasMsaHa MM MOAMGHKALMsA ce TPeTHpa KaTo OTIHCBAHE HA IIHPBOHAYAIHHA
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MacuB W MpH3HaBaHe Ha HOB. Pasnukara B ChOTBETHUTE OaNnaHCOBM CYMH Ce€ MpPU3HABA B OTYETA 34
BCeoOXBaTHHA A0X0[ ( B meyanbara M 3arybara 3a roqMHATa).

Komnencupane na punancoeu uncmpymenmu

®unaHCOBUTE aKTHBH M (DMHAHCOBUTE NTACHBH CE€ KOMIIEHCHPAT K B OT4YeTa 32 (PUHAHCOBOTO
CBhCTOSIHHE €€ OTpa3dABa HETHaTa CyMa, ako CBIIECTBYBa TPWIOKHUMO 3aKOHHO IIPaBo 3a
KOMIICHCHpaHE Ha MPU3HATUTE CyMH U aKoO € HaJlMLe HAMEPCHHUE 3a YPEKIaHE Ha HETHA OCHOBA, WIIH
33 €JHOBPEMEHHO peai3HpaHe Ha aKTUBUTE U ypexKJlaHe Ha MacHBUTE.

ToBa u3nckBaHe MpoU3THYA OT MEATa HA pealHara CTONMAHCKa CHIHOCT HA OTHOIIEHHATA
Ha JIpYXKECTBOTO C Ja/icH KOHTPAreHT, 4e€ NpU €JHOBPEMEHHOTO CHINECTBYBaHEe Ha TE3M JIBE
U3HCKBAHWA OYaKBaHUAT (aKTHyecKu OBJCHl NMapuyeH MOTOK M MOJ3M OT Te3W pasyeTH 3a
OPEIIPUATHETO € HETHUAT NOTOK, T.€. HETHATa CyMa OTpassiBa PeaJHOTO MPaBO MK 3ab/DKEHHE Ha
APYIKECTBOTO OT Te3H (PMHAHCOBH HHCTPYMEHTH - NIPU BCUYKH OOCTOATEIICTBA A2 MOTYYH HIIH ILIaTH
€IMHCTBEHO ¥ CaMO HETHAaTa CyMa. AKO HE ca HaJIULIE €IHOBPEMEHHO U JIBETE YCIIOBHSA CE MPHEMA,
Ye IpaBaTa M 3aJb/DKCHHATA Ha APYKECTBOTO II0 NMOBOJ TE3M HACPEIIHH pa3ueTH ((HHAHCOBH
HHCTPYMEHTH) HE Ce M34YepHBaT NPH BCHYKH CUTYaLlUH CaMO M €AMHCTBEHO C IOTy4aBaHETO MM
IUIALIAHETO Ha HETHATa CyMa.

IlonvrtHKaTa 3a HETMPAHETO € CEbP3aHA U C OLEHKATa, MPEeICTaBIHETO U YIPABICHHETO Ha
peallHug KpeMTEH U IMKBUJIEH PUCK, CBBP3aH C TE3M HACPEIIHH pa3yeTH.

Kputepunte, KOHTO ce MpWiaraT 3a YCTaHOBSBAHE HA "HalMuMe HA TEKYIIO M MPABHO
TIPUJIOKMMO TIPaBO 33 HETHpaHe" ca: *Jia HE 3aBHCH OT OBJCIIO CHOWTHE, T.€ Ja HE € MPHIOKMMO
CaMo TIPH HaCTBIIBaHE Ha HAKAKBO O'BAEIIO CHOUTHE;® Ia ObJe BE3MOXKHO 33 YIpaXKHABaHe W
3aIlMTHMO C MpaBHH CHOcOOM B Xoja Ha (KyMyJaTMBHO): o0WuaifHaTa AeMHOCT, B Ciydaii Ha
HEU3TbIHEHHE/ TIPOCPOYHE, U B CITydaii Ha HEIJIATeXKOCTIOCOOHOCT MITH HECHCTOATENHOCT.

IIpunoxuMocTTa Ha KPHUTEPUHTE C€ OLEHABA CIPAMO M3HCKBaHMATA Ha OBIrapcKoTo
3aKOHOJATEICTBO M YCTAHOBEHUTE JOTOBOPEHOCTH MEXKIY CTPAHWTE. YCJIOBUETO 32 "HANHMUHE Ha
TEKYIIIO ¥ [IPaBHO NPUJIOKUMO NIpaBo 3a HETHpaHe" BUHArW W 33JBJDKHUTENIHO C€ OLECHSABA 33€/HO C
BTOPO YCIIOBHE - 32 "3aIbJDKHTETHO HAMEPEHUE 33 YPerKAaHe Ha Te3H pasdeTH Ha HeTHa Gaza'.

2.20. Cevp3anu 1uya u cOenku mMexcoy max

HpyxecTBOTO cnassa H3nucKBaHuATa Ha MCC 24 npu onpernensHe 1 ONOBECTABAHE HA CBBP3aHUTE
nuIa.
Chenka MeXIy CBBpP3aHH JIMIA € MPEXBBPITHE HAa PECYPCH, YCIYrH WIH 3aIBIDKCHHA MEXIY
CBBP3aHH JHLa 6e3 pa3iuKa OT MpUiaraHaTa rasapHaTa LeHa.

2.21. Jlanvyu ewpxy neuanbama

Texywume Oanvyu BbpXy Nevanbata ca ONpeAeNeHH B CHOTBETCTBHE ¢ M3HCKBAHHMATA HA
OBIrapcKOTO NaHBUYHO 3aKOHOMATENICTBO — 3aKOHA 3a KOPMOPATHBHOTO TOMOXOAHO OGNAaraHe.
Homunannarta ganpuHa craBka 3a 2019 1. e 10 % (2018 r.: 10%).
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Omcpoyenume Oanvyu BBPXy NevanbaTa ce ONPENENAT upe3 Npujiarade Ha 6anaHCOBHA
MacCHBEH MeTOJ| 32 BCHYKM BPEMEHHM pa3iMKH KbM JaTata Ha (PUHAHCOBMS OTYET, KOHTO
CBIECTBYBAT MeXAy GajaHCOBUTE CTOMHOCTH U AAHBPYHHTE OCHOBH Ha OTJEIHUTE aKTHBU U
IIaCUBH.

OrcpoyeHuTe NaHBEYHM IACHBH CE MPU3HABAT 332 BCHUKU 00JaraeMu BPEMEHHHM Pa3lUKH, C
M3KJIFOUEHHE Ha TE3H, NOPOAMIIH CE OT NMPHU3HABAHETO HAa AKTHB WM MACcHB, KOMTO KbM JaTaTa Ha
CTONaHCKara oTiepanus He € IOBJIM BEPXY CU€TOBOJHATA M IaHBYHATA Nevaliba/(3ary6a).

Otcpouenute JaHBYHH aKTHBH Ce NMPU3HABAT 33 BCHUKA HAMAAEMH BPEMEHHH Pa3IuKH H
32 HEU3NOJI3BaHUTC NAHBYHHW 3ary0H, 1O CTENEHTa, A0 KOATO € BEPOATHO Te [a Ce MpPOSBAT
obpatHO M Ja 6nae reHepupaHa B GbAelle JOCTaTHYHA ofNaraema mevanfa WiM Aa ce OpOsSBAT
obnaraeMu BpEMEHHH Pa3UKH, OT KOHTO Jia MOTaT /1a ce MPHCTIATHAT TE3H HAMAJIAEMH PasIiKH, C
U3KIIOYEHUE HA PaA3IMKUTE, MOPOAMIM ce€ OT MNPU3HABAHETO HA aKTHB HIH TIACHB, KOWTO KBM
Jarara Ha CTONAHCKATA ONEpalsi He € IOBMHMAJI BbPXy CUETOBOJHATA M JaHBYHATA
nevanba/(3ary6a).

banancoBaTa CTOMHOCT Ha BCHYKH OTCPOYCHHM JaHBYHH aKTHBH C€ IPEriexia Ha BCsAKa
JlaTa Ha 0T4YeTa 3a PMHaHCOBOTO CHCTOSHHE H C€ pellylUpa 0 CTEMEHTa, A0 KOATO € BEPOSTHO Te
ia ce MposBAT 06paTHO M Ja ce IeHepHpa JOCTaThYHO oblaraeMa Iedajida WM MpOABABAIIM CE
npe3 Chilus NMEpHOJ obnaraeMu BpeMEHHH pa3iHKH, ¢ KOUTO Te Ja MOrar ja Obaar MpuChaHaTH
WJIA KOMITEHCUPaHH.

Ot1cpoueHuTe JaHBYHU aKTHBH M NaCHBHU Ce OUCHABAT HAa 0a3a JaHBYHMTE CTABKH, KOUTO
CC OYaKBa Jja Ce MpHUJlarar 3a nNepuMoja, npe3 KOMTo akTHBUTE I Ce peaiu3upar, a MaCHBUTE IIIe ce
ypeasr (moracar), Ha 0a3a JaHBYHHUTE 3aKOHHW, KOMTO Ca B CHJIa MIM C TrojiiMa CTENeH Ha
CUT'YpPHOCT C€ O4aKBa Jia ca B CHIIa.

2.22. Cezmenmno omuumane

JlpyKecTBOTO He MOXE Ja pasrpaHWyM OTAENHU NPOAYKTH MM GU3HEC JAEHHOCTH, KOUTO
Jla Cce XapaKTepu3HpaT C pasinuHu OHM3HEC PHCKOBE, KaKTO W Ja Ce pasfleid AEHHOCTTa Mo
reorpapcku npusHak. IlopagM TesM NpPHYHMHM pPBKOBOACTBOTO CYMT4, Y€ EBEHTYaJHO
OIMOBECTABAHE HA CErMEHTEH aHaIu3 He OM Jano rno-chluecTBeHa MHPOPMALUA HA M0JI3yBaTeIuTe
Ha To34 UHAHCOB OTUET.

2.23. Ilpeyenku om onpedenawio 3HaueHue NPU NPULAZAHE CUEMOBOOHAMA NOAUMUKA
Ha oOpyxycecmeomo. Knwowoeu npubnuzumennu OUeHKU U NPEONOSIONCEHUA C GUCOKA
HecuzypHocm.

Hsxou OT aKTMBUTE M MACHBUTE HAa JPYKECTBOTO CE OLEHSBAT U NPEJICTABAT M/UIIM CaMo
OTOBECTABAT MO CIPaBeIMBa CTOMHOCT 3a LieNIMTe Ha (PMHAHCOBOTO OTuYMTaHe. Takupa ca: a) Ha
MOBTApAMa ce (exeroana) 6asa — (QUHAHCOBHUTE aKTHBH IO CHPaBeIJIMBA CTOMHOCT Mpe3 ApPYr
BceoOXBaTeH J0XOJ (IpEeXOJAeH OTYETCH mepuoy - OUHAHCOBM AKTHBH HA Pa3MOOKEHHE H 3a
npojax6a), NpeJ0CTaBeHH U MOTy4eHH GaHKOBY 3a€MH U 3aeMM Ha/OT TPETH JIMLA, OHpPEJENeHH
TBPrOBCKH M JPYTH B3€MaHMs M 3a[Jb/DKCHHA, B3EMaHHA M 33b/DKeHHs 10 (MHAHCOB JIM3UHT; H
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Apyru; 6) Ha HemOBTapsAa ce (epHoAnYHa) 6a3a — HeUHAHCOBY aKTUBH KAaTO MMOTH, MAIIHHH U
obopynaBaHe.

CrnipaBejiuBaTta CTOHHOCT € LieHaTa, KOATO 61 GMNa mosyueHa NpH Npoaaxoara Ha faneH
aKTMB HJH IUIAT€HA NPU NPEXBBPIAHETO HAa NAcHB B oOMYaliHa CHENKa MEXAY HE3aBHCHMHU
Na3apHM yYaCTHHIIM Ha JaraTa Ha oleHsABaHeTo. CrnipaBeiuBaTa CTOMHOCT € M3XO/LIA LIeHa U ce
6a3upa Ha MPeANONOKEHUETO, Y€ ONEPaLUATa 10 NPOoAAXGaTa e ce peau3upa MK Ha OCHOBHUS
nasap 3a TO3W aKTUB WJIM NMACWB, WM B CIyd4ail Ha JIUIICAa HA OCHOBEH I1a3ap — Ha HAM-W3TOIHUSA
nasap 3a akTHBa WM nacuBa. KakTo ompeneneHusT KaTo OCHOBEH, TaKa H Hall-M3TOHMAT Na3ap ca
TaKHBa Ma3apH, 10 KOMTO JPYKECTBOTO 3aXBJDKHTEIHO HMA JOCTBIL.

W3mepBaHeTo Ha cripaBejuBaTa CTOHHOCT Ce NpaBH OT MO3HIMSTA HA MPE/NON0KEHUATA
U MpEeleHKHTE, KOUTO OMXa HanpaBHIM NMOTEHHWATIHHUTE MAa3apHH YYACTHULM KOTaTo Te Ouxa
OIpEAENAIM IeHaTa HAa ChOTBETHHS aKTHUB WM NacuB, KaTo ce JONycKa, Ye Te O6uxa AeiicTBamM 3a
NOCTHraHe Ha Hail-no0pa CTONaHCKa U3roJa OT HEro 3a TAX.

Ilpu wu3MepBaHETO Ha CIpaBe[yIMBaTa CTOMHOCT HA HE()MHAHCOBM AKTHBH BHHATH
U3XOJIHATa TOYKA € NMPEJTONOKEHHETO KakBo OM 6MIO 3a masapHWTe y4acTHUIIM Hal-106poTo u
Hal-e()eKTHBHO BB3MOXKHO U3MOI3BAHE HA JaJCHHA aKTUB.

JpyXecTBOTO NpHjara paslMYHU OLEHBYHH TEXHHMKH, KOMTO OHMXa GHIM TOIXOAALIM
CripsMo cneHKaTa Ha CHOTBETHHTE YCNOBMS, W 3a KOHTO pasnonara ¢ AOCTaThYHA 6asa OT
BXOJUIIIM NaHHM, Karo ce CTPEMH [a H3MO0JI3Ba B MAaKCHMaJlHa CTENeH HalW4HaTa My6IM4HO
HabmoxaemMa HHQOpMAaLMA W pecl. Ja MHHHMH3MPA H3MOI3BAHETO HAa HeHAGMomaeMa
uHdopmawwa. To u3noN3Ba ¥ TpUTE NONMYCTHMH NOAXOAQ, Na3apHWs, NPUXOMHUA M PasXOqHHS
NO/X0Jl, KaTO Hai-4ecTo MNpHIaraHdTe OLEHBYHM TEXHUKH Ca IUPEKTHH W/WIM KOPUTMPaHH
KOTHpaHH Ta3apHU IICHH, Ma3apHY aHaJO3d M JUCKOHTHPAHH NMapW4yHd IOTOIM, BKJI. Ha 6asa
KanuTalnH3upaH H0X0[ OT HaeM.

Cnpasennueara CTOMHOCT Ha BCHYKM AKTHBM M [ACMBHM, KOHUTO C€ OIGHABAT H/MIIH
OTIOBECTABAT B (PUHAHCOBHA OTYET O CIpaBEMIMBA CTOMHOCT, CE KATErOpM3Upa B PAMKHTE Ha
ClIeiHaTa HepapX|s Ha ClipaBeJIMBUTE CTOMHOCTH, @ MMEHHO:

. Hueo 1 - Kotupanum (HEKOpHrupaHH) NasapHM LEHHM Ha aKTHBEH Masap 3a
HACHTHYHY aKTHBU WK IACHBH;

. Hugpo 2 — OueHBYHYN TEXHUKHU, P KOUTO Ce W3MOJI3BAT BXOAAMM JAHHHU, KOUTO Ca
pPa3IMYHU OT AUPCKTHO KOTHPaHM LICHH, HO Ca MPAKO MM KOCBEHO NOCTBIIHH 334 HaOMIOAEHHUE,
BKJI. KOTaTO KOTHPAaHUTE LIEHH ca 06EKT Ha ONpeAeNeHU KOPEKLUH; 1

. HuBo 3 — OueHBYHE TEXHUKH, TIPH KOUTO Ce M3MON3BAT BXOAALIM JAHHH, KOHTO B
3HAYMUTENHATA CH YacCT Ca HEHAOIOaeMH.

3a Te3H aKTHBH H NaCHBH, KOUTO CC OLCHABAT N0 CHpaBeljIvBa CTOMHOCT B (l)I/IHaHCOBI/Iﬂ
OTHYET Ha IoBTapsAcMa 6333, APYXKCCTBOTO MpaBH NPELCHKA KbM JaTara Ha BCEKU (bHHaHCOB OTYET
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Jany e HeoOXoauM TpaHcep B HUBAaTa Ha iiepapXus Ha clipaBe/IIdBaTa CTOMHOCT Ha JajieH aKTHB
WU NIaCHB B 3aBUCHMOCT OT Pa3MoJIaracMHTE M U3MNON3BAHUTE KBbM Ta3M JaTa BXOAAIM JaHHU.

B pmpysxectBoTo ca paspaGoTeHH BBTPELIHH NpaBWIa W NPOLEXYPH IO H3MEPBAHETO Ha
ClIpaBeANUBaTa CTOWHOCT HA Pas3IMYHUTE BHJOBE AKTMBUM M MAacHBH. JIPyKECTBOTO W3NON3Ba
eKCIIepTH3aTa Ha BbHIIHH JTULICH3UPAHH OLICHUTEIIH 33 OTIpeJIC/ITHE Ha CIpaBeIMBUTE CTOMHOCTH
Ha cleJiHUTe aKTHBH M TACHBH: ()MHAHCOBMTE aKTHBH MO CIIpaBe/JIABA CTOWHOCT TNpe3 JPYyr
BceoOXBaTeH J0Xof (MpeaxoneH oTdeTeH mepuoj — DUHAHCOBH aKTHBH Ha pas3NoNOKEHHE U 3a
npojax6a) , WHBECTMIMOHHM HMOTH, MMOTH, MaliMHH W oGopyzsane. M360pkT Ha TakuBa
OLICHUTENIM Ce NpaBM Ha rojuinHa 6as3a, KaTo Ce H3MOJN3BAT CleJHUTE KPUTEPUM: TPHIAaraHd
npodeCroHaNHu CTaHAAPTH, NPOMECHOHANCH ONMT W MO3HAHWSA; PEMyTalysd W Ma3apeH CTaTyc.
IlepuopnyHo ce mpeneHABa HEOOXOAMMOCTTA OT POTAllMs HA BLHINHHTE OLEHHTENN — HA BCEKH
TPU-NIET TOAWHH. IIpHIOKEHHETO HA OLEHBYHHTE MOAXOAM M TEXHHMKH, KAKTO U M3NOJI3BAHHUTE
BXOJAIM JAaHHH 32 BCEKM Clydail Ha W3MEpBaHE Ha cCIpaBeljiiBa CTOMHOCT, ca OOEKT Ha
3aBIDKUTENIHO  OOCHKJaHE M KOOPAUHMPAHE MEXIy BHHIIHHTE €KCNEPTH-OLEHHTEIH |
CHELMANIHO OTPEJICIICHOTO JIMIIE N0 OLEHKUTE, KaKTO ¥ NIPHEMAHETO Ha U3JaBaHHTE OLICHUTEICKH
JOKJIaAH — 0COGEHO MO OTHOIIEHHE Ha CHIECTBEHHUTE MPEIIIONONKEHNS M KpalHUTE 3aKITIOUSHNS U
NPCIUIOKEHHS 32 pasMepa Ha CrpaBeiuBaTa CTOHHOCT. PHHATHUTE OILEHKH HA CIpaBeIMBaTa
CTOMHOCT MOANEXAT Ha ojoOpeHue OT (HMHAHCOBUS IOHUPEKTOP W/WIM IJaBeH CYETOBOIMUTEI,
H3MIBJIHUTEIHNSA AUPEKTOp U CBBETa HA JUPEKTOPUTE HA APYKECTBOTO.

Ha parara Ha Bcexu GHHAHCOB OTYET CHOGPA3HO CUETOBOHATA TIOJIMTUKA HA JPY)KECTBOTO
Ce npaBH 06II aHAJIM3 Ha NIPEJIBAPHTENHO ChOpaHa HHGOPMALMs 32 IBIDKEHHETO B CTOHOCTHTE Ha
aKTUBUTE W ITACUBUTE HA [PYXXECTBOTO, KOMTO MOJJIEKAT HA OLEHKA MM ONOBECTABAHE IO
CIIpaBeIBa CTOMHOCT, 3a THIIA HAIMYHM JaHHH M BB3MOXKHUTE (paxTopu 3a HabIIOJaBaHUTE
NIPOMEHH, H Ce mpefara 3a 0406peHne NOAX0AbT 32 H3MEPBaHe Ha CIIPaBeIMBUTE CTOMHOCTH Ha
CBOTBETHHMTE aKTHBU M NMACHBU KbM Ta3u jarta. IIpy HeOOXOAMMOCT TOBa Ce& KOHCY/ITHPA H3PUYHO
C M3MOJI3BaHATE BHHIIHH OLICHUTEIH.

Pesyntature OT OLEHBYHMA NpPOLEC Ha H3MepBaHe Ha CIPaBEUTMBATA CTOMHOCT ce
NpeJICTaBAT Ha OJIMTHHUSA KOMHUTET M HA HE3aBUCHMHUTE OAUTOPH Ha IPYXKECTBOTO.

3a uesMTe Ha OTIOBECTABAHHATA HA CNIPABEJIUBATA CTOMHOCT, APYKECTBOTO € ONPEAEITHIIO
CBOTBETHUTEC CH aKTMBH M NAcUBM Ha 6a3a TAXHATAa CHIHOCT, OCHOBHH XapaKTEPHCTUKH H
PHUCKOBE, KAKTO M Ha HepapXUYHOTO HHBO Ha CIpaBEeIMBATa CTOMHOCT

2.24. Ilpeyenxu om onpedenauio 3HAYEHUE NPU RPUNAZAHE CHEMOGOOHAMA NOTUMUKA
Ha Opysicecmeomo. Kniouwosu npubnusumennu OueHKU U npeOnonoONceHUs ¢ GUCOKA
Hecuzyprocm.

2.24.1. ITpuxoou om 00z060pu c Kiuenmu

[lpn npusHaBaHe Ha DPUXOAUTE M M3FOTBSIHE HA TOAWIIHMA (HUHAHCOB OTYET
PBKOBOJICTBOTO MPAaBH PA3MYHH IMPELECHKH, NPUOIN3HTEIHH OLEHKH M MPEANOIOKEHHS, KOUTO
OKa3BaT BJMJIHHME BBPXY OTYETEHUTE NPUXOMM, PasXOAd, AKTHBM M IAacHBH 1O JOTOBOPH M
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CHOTBETCTBAIIMTE MM OMNOBECTABaHMA. B pe3ynTaT Ha HECHIypHOCTTa IO OTHOIIEHHE HAa TE3H
NPEANONIOKEHHUS M PUOIM3UTENIHN OLIEHKH, € BB3MOXHO Jia BE3HUKHAT ChLIECTBEHH KOPEKLIUM B
Ganancosata CTOHHOCT Ha 3aCETHATHTE akTHBH ¥ 1ACUBH B GBbEINE, U PECTI. OTUETEHHTE PasXoH
Y TIPUXO M.

2.24.2. Oyenka na cnpageonusama CotiHoCm Ha (YUHAHCOsUmME UHCIMPYMeRmu

Koraro cnpasemnmnBata cTOHHOCT Ha (MHAHCOBUTE aKTWBM W (DHHAHCOBHMTE IIACHBH,
OTYETEHH B OTYETA 33 (PMHAHCOBOTO CHCTOSHHE, HE MOXE Ja Obje noiyyeHa Ha 6aza KOTHPaHH
LEHU Ha aKTMBHH Ia3apH, TAXHATa CIPaBEJJMBA CTOMHOCT ce ompejens upe3 M3NOJ3BaHE Ha
JApYrd OLECHBYHH MOJENH W TEXHUKH, BKIIOYMTENHO MOJeja Ha JWCKOHTHUPAHUTE MapHYHH
noroud. MsnonspaHata BXopsma MHbOpMaLmuMs B Te3u MOJENH ce ChOMpa OT HabmrojaBaHH
na3apH, KbJCTO TOBA € Bb3MOKHO, HO KOraTo TOBa He MOXe Ja Ob/ie HanpaBeHo, 3a ONPEACIIAHETO
Ha CrpaBeJJIMBHTE CTOMHOCTH C¢ MpEANojiara HPUIOXKEHUETO Ha OMIpelelicHa CTENeH Ha
nperedka. TakaBa npeLeHKa BKIIOYBA pasriexIaHeTo, aHAIN3a M OLICHKATa 33 BXOMAIINTE JaHHH
KaTo HampuMep, 3a JMKBHAECH DHCK, KpEIUTEH pHUCK W BOJNATHIHOCT. I[IpomeHuTe B
NPEAnoNoKeHHATa 32 Te3u (aKTopd Morar Ja NOBIMSAT BBPXY pasMepa Ha OTYeTeHATa
CripaBe/iyIMBa CTOMHOCT HAa GUHAHCOBUTE HHCTPYMEHTH.

2.24.3. H3uucnenue Ha O04AK6AHU KpeoumHu 3azyb6u 3a Hpedocmasenu 3aemu u
2apanyuu, Myp2zo6CKU 63eMARUA U NAPUYHYU CPEOCMEA U eKGUBAIEHMU

H3mepBaHeTO Ha O4YaKBaHAaTa KpemuTHa 3aryba 3a (pUHAHCOBHM AKTUBM, OTYUTAHHU MO
aMOpTH3HpaHa CTOMHOCT (NPEJOCTABEHH 3a€MH, B3eMaHHs M aKTHBHU IO JOTOBOPH ¢ KIMEHTH, U
Napu4HH CPEACTBA M €KBHBAJCHTH), KAKTO M 3a NpeJocTaBeHH (PUHAHCOBH rapaHUUM € 00JacT,
KOATO W3HUCKBA HM3IOJI3BAHETO HA CJIOXKHM MOJCIM W CHINECTBEHHM MNPEANONOKEHHS 3a ObACIIH
HUKOHOMUYECKH YCIIOBHMS W KPEIWTHO IIOBEJCHHE HA KJIMEHTH M JIBXKHULE (HampUMep
BEPOATHOCTTa KOHTPAareHTHTE Ja HE M3NBIHAT 3aJb/DKCHUATA CH M INPOM3THYAIIMTE OT TAX
3arybu).

3a mpunaraHeTo Ha TE3W H3MCKBAHHA PBKOBOJCTBOTO Ha APYXKECTBOTO MPaBH peAULa
BXHHU TMPELEHKH, KaTo: a) ONpefie/iiHE Ha KPHUTEPHH 33 HACHTHQHUMpAHE M OLEHKA Ha
3HAYUTENHO YBCIMYCHHE HA KPEJUTHHA PUCK; 6) 1360p Ha MOIXOIAIIM MOJETH U TIPEIIOI0KEHHU
3a U3MEpBaHe Ha OYaKBAHWMTE KPEJUTHHM 3arybu; B) GpopMupaHe Ha TPYNH OT CXOIHH GHHAHCOBH
akTuBM (TOpTQeEHnn) 3a LenuTe Ha H3MEPBAHETO HA OYAKBAHMTE KpPEAUTHM 3arybH, T)
YCTaHOBSIBAHE M OLCHKA 3a KOopenauuara MeXIy HMCTOPHYECKHTEe MPOIEHTH Ha MpOCPOYHE H
TIOBCSACHHUETO Ha OIIpe/ieNIeHH MaKpOTIOKa3aTey, 3a Ja ce OTPa3iAT eheKTHTE OT NPOTHO3UTE 3a TAX
B OB/ieLIe PH U3YKCIICHHATA HA OYaKBAHHUTE KPEAUTHH 3aryou.

3a mvpzo6ckume 63eMaHus, 6K1. OM CEBPIAHU IUYA

Jpy»*ecTBOTO M3M0/13Ba MaTPMLIH 32 NPOBH3UHU 38 H3YHCIICHHETO HA 0UAKBAHUTE KPEAUTHU
3aryOM OT TBPrOBCKHMTE B3€MaHHS M aKTUBUTE MO J0roBop. IIpoLeHTHTE HA MPOBH3MHTE ce
Ga3upaT Ha JAHUTE NPOCPOYME 3a IPYNH OT Pa3iHYHH KIHEHTCKM cermMeHTH (MopTdeiinn), KouTo
HUMAT CXO/JHH XapaKTEPUCTHKH, BKIIOYMTEIHO 32 KPEJUTEH PUCK.
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Beska matpuuara 3a IpOBHM3MH ITBPBOHAYAlHO CE€ OCHOBABa HA NETAMIHH MCTOPHYECKH
HabJOIeHN 33 IPOLIEHTH Ha HECHOMPAeMOCT Ha B3EMAHMATA HA JPYXKECTBOTO M JBHKEHHETO Ha
B3EMaHMATA MO Ipynu mpocpouns. O6KMYaiHO ce M3MONI3BAT UCTOPUYECKH JAaHHH IIOHE 32 TPH
TO/IMHHU CIPAMO AaTaTa Ha GHHAHCOBHSA OoT4eT. JIOMBJIHUTENHO MATPULIATA Ce KanuGpupa Taka, ue
Jla KOpHrupa MCTOPHYCCKH YCTAHOBEHHMTE 3aBHCHMOCTH 32 KPEAWTHHTE 3aryOH ¢ MpOrHo3HaTa
MHGOpMallkd, M3NON3BAaiKH M BEPOATHOCTHM CLEHapuu. Hanpumep, ako ce OYakBa AaieHH
NIPOTHO3HH HKOHOMMYECKH YC/IOBHA (Ha 6a3a npomenu B Gromkera Ha H3K) na ce snomar wim
no00pAT Mpe3 ClieBalaTa roJHa, KOETO MOXE 1a HOBEAE 10 KOPENAlMOHHO YBEIHYEHHE Ha
NpOCpPOYMATa B AafeHus cekrop (MopTdeiin), UCTOPHYMECKUTe TMPOIEHTH Ha HEU3IELIHEHHE Ce
kopurupar. KM Bcdka OT4eTHa TOAMHA HaOMIOJABaHWTE HCTOPMYECKH TNPOLEHTH Ha
HEU3MbJIHEHHUE C€ aKTYalIM3HPAT U Ce OTYUTAT €PCKTUTE OT IPOMEHMTE B IPOTHO3HUTE OLICHKH.

PBKOBOICTBOTO Ha JPYXKECTBOTO € HAMPABHUIO CHELHANeH aHAIM3 W € YCTAHOBHJIO, 4e
TBPrOBCKMTE B3€MaHWs OT CBBP3aHM JIMLA CHABPIKAT TPEHEOPIKUTEIHO MaNbK IPOLEHT
OvYaKBaHa 3aryba ropay HalMYMETO Ha PEUIPOYHH THPTOBCKM 3abIKeHus, (aKTop KOWTO BOAH
A0 HECBINECTBEHA CyMa, KOSTO PBKOBOJICTBOTO € IPHUENO Aa He 5 NMpH3HaBa BbB (PUHAHCOBMTE
OTYETH.

OneHkata Ha CHOTHONIEHMETO MEXAY HaONIOJaBaHWUTE HCTOPUYECKH IPOLIEHTH HA
HEM3IIBIIHCHHE, NPOTHO3HUTE HKOHOMMYECKH YCIOBUSI M OYAaKBaHHTE KPESOMTHH 3ary0u e
CBILECTBEHA CYETOBOAHA OCHKA. CTOMHOCTTAa Ha OYAaKBaHHUTE KPEJUTHH 3ary0u € 4yBCTBHUTEIIHA
KBbM NPOMEHH B 0OCTOATENCTBATA H MPOTHO3HUTE YCIOBHUS. MlcTopudyecKkuTe KpeauTHY 3aryby Ha
APYXCCTBOTO M TIPOTHO3HHTE WKOHOMMYECKM YCIOBHMS MOTar Ja Ce€ OTKJIOHABAT CIPSIMO
JEWCTBUTENHATA HeCHOMpaeMocT B Obelne.

2.24.4. Obesyenka na umomu, MauwiuHu u obopyosane

KM parata Ha BCeKH OTYET PBKOBOJACTBOTO Ha JPYXECTBOTO OPraHM3HMpa Hperies 3a
obe3lieHKa Ha CrpajiuTe, MAIIMHATE, 0G0PY/IBAHETO M TPAHCIIOPTHUTE CPEACTRA.

KbMm 31.12.2019 r., ppKOBOACTBOTO € HANIPABUIIO Nperjie/ 3a 06e31IeHKa H € NPELEHMIIO, ue
HE Ca Ha JIMlie YCJIOBHUSA 3a 00e3leHKa.

KoM 31.12.2018 r. ¢ M3BBpIIEH aHANOTHYEH mperyie 3a o0e3lleHKa Ha AbITOTpaiiHHTe
MaTepHalHi aKTHMBH M PBKOBOJACTBOTO € MNMpPELEHMIIO, Ye HE ca OWIIH Ha JIHIE YCJIOBHA 34
obe31eHKa.

2.24.5. Obe3yenka na 63emanus

[Ipubnusurennara olieHKa 3a 3aryOH OT CbMHMTENHH U HECHOMPAEMH B3EMaHHMs Ce IIPaBH
KBbM /laTaTa Ha BCEKU OTYET, HAa HHAWBHAYyanHa 6a3a. BaeMaHWUATA, [IPH KOUTO Ca KOHCTATHPAHH
TPYAHOCTH IIPH TAXHOTO CHOHpaHe, MOIEKAT Ha aHAJIU3 3a ONpPEEeNAHEe HA YacTTa OT TAX, KOATO
€ peanHo chOMpaeMa, a OCTaHAIaTa 4acT A0 HOMHHANA Ha ChOTBETHOTO B3€MaHE CE€ MPU3HABA B
oryera 3a BCeoOXBaTHMA 10X0A (B meyanbara WM 3arybarta 3a roguHara) kato 3ary6a or
obesIeHka.
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Cnen 180 nuu 3aKBCHEHME Bede ce CYMTa, Y€ MOXKE 1A MMa MHIMKATOPH 3a 06e3lieHKa.
llpu npeneHkaTa Ha CHOMpaeMOCTTa2 Ha B3eMaHHWSTA PHKOBOJACTBOTO IPABH AHAIW3 Ha LiAIaTa
CKCIIO3HMIMA OT BCEKHM KOHTPAareHT C OIJIe[l YCTAaHOBABaHE Ha peajHaTa BB3MOXHOCT 3a
CHOMpPaHETO MM, a HE CaMO Ha HUBO NIPOCPOYEHH HHIAUBUAYAIHH B3EMAHHS OT KOHTPAreHTa, BKIL U
BB3MOKHOCTHTE 3a ChOMpaHe Ha JMXBM 3a MpPOCpOYMATAa. IIpM YCTAHOBABaHE Ha BHCOKa
HECUTYPHOCT OTHOCHO ChOMpaeMOCTTa Ha JaJieHO B3eMaHe (rpyna B3eMaHus) ce TpaBU MpeLeHKa
KaKBa 4acT OT Hero (T4X) ¢ obe3neueHa (3aJ0r, HIOTeKa, HOPHUUTEIICTBA, OaHKOBA rapaHIlks) U 10
TO3M HAYWH € rapaHTUpaHa ChOMpPaeMOCTTa UM (4pe3 OBACINO BB3MOXKHO pealu3MpaHe Ha
obe3ne4eHHeTo WM IUIallaHe OT MOPBYMTEN). B3eMaHusATa MM 4acTTa OT TIAX, 33 KOHTO
PBKOBOJICTBOTO MPELCHABA, Y€ CHINECTBYBA MHOIO BUCOKA HECHTYPHOCT 33 CHOMPAHETO MM H HE
ca obe3nevyeHH, ce obestenasar Ha 100 %.

2.25. posuzuu

IIpoBM3HH ce Npu3HaBat, korato JIpyXecTBOTO MMa CEralllHO MPABHO MM KOHCTPYKTHBHO
33Ib/UKCHHE KaTO PE3YNITaT OT MHHAIM CHOUTHSA; [O-BEPOATHO € Ja Bh3HUKHAT (OTKOJIKOTO A3 HE
BB3HMKHAT) M3XOAAIM MAapUYHH NOTOLM 32 MOTACSABAaHE HA 3aJBJDKEHHETO, H KOraTto MOxe
HaJeXJHO Jia ce ONpeled CyMaTa Ha caMoTO 3aAb/DkeHMe. [IpoBusumTe 3a MpecTpykTypupaHe
BKIIIOYBAT TNIOOHM IIpM NpEeKpaTsBaHE Ha JNU3HHTH W M3IUIALIAHE HA JOXOAM TNPH NpeKpaTsBaHe
AOoroBopute Ha ciyxuTenu. IIpoBusuu 3a 6bae1y 3ary6u OT AeifHOCTTa He Ce MpH3HABAT.

Korato uma HiAKONKO MOAOOHM 3aJB/DKCHHS, BEPOATHOCTTA 13 BB3HUKHAT H3XOIAIU
NapuvHU HOTOLH 32 TAXHOTO IMOracsABaHE Ce OLEHABA, KaTO ce B3eMa MHpeJBH] IIENHi KJIac OT
3agb/DkeHus. TIpoBU3usa ce NpH3HABa JIOPH M B CIYYUTE, B KOUTO BEPOATHOCTTA A BBL3HUKHE
H3XOMAMI TAPHYCH NOTOK 3a JaJIEHO 3aXb/DKEHHE B KJIaca € MaJKa.

IIpoBu3uMTE Ce onpesensaT Ha 6a3a ceramHaTa CTOMHOCT Ha pasxOJWTe, KOMTO C€ 0YaKBa
Ja ca HeoOXOAMMH 33 YpEeXJaHe Ha 3aJbIDKEHUETO, KaTo Ce M3MO0JI3Ba AUCKOHTOB (GaKTop mpeau
JaHBLH, KOKTO OTpa3sBa TEKyIlaTa Na3apHa CTOMHOCT Ha MapuTe BHB BPEMETO M CHENUPUIHUTE
3a 3aB/DKCHUETO PUCKOBE. YBEJIHUCHHETO Ha cyMaTa Ha NPOBM3HUATA C TEUEHHE Ha BPEMETO Ce
NPHM3HABAa KaTo pa3xojl 3a JIUXBa.

3. IPUXO/HU
Ocnosnume npuxoOu OT NPOAAXKOH Ha APYXKECTBOTO BKJIIOUBAT:
2019 2018
BGN '000 BGN '000
Ilpuxoau ot npoaaxba Ha yciayra 1931 3125

O6mo 1931 3125
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MBHCEM EOOJ

NPAUJNOKEHUA KBPM 'OTUINHHASI PHHAHCOB OTUYET 3A TOJWHATA, 3ABBPIIBAILIA HA 31

AEKEMBPH 2019 roauna

4. IPYTY TOXOU U 3AT'YBH OT JEMHOCTTA

Hpyzume ooxodu u 3az2y6u om delinocmma Ha OPYKECTBOTO BKIIFOUBAT:

IIpuxonu ot puHAHCHPAHHT
OTtnucany 3a0bKeHUs
0O06mo

5. PA3XO/I4 3A CYPOBHHU U MATEPUAJIA

Pasxooume 3a cyposunu u mamepuanu BKIIOYBAT:

I'opusa

En. Eneprus

Bona

Kannenapcku u oduc Matepuanu
Paszxony 3a yueOHM MaTepHanu
CaHHUTapHO-XUIMEHHH MaTepUaiu
YueHUYECKO 00IeKII0

Hpyru marepuanu

O6mo

6. PA3XO/I1 3A BbHIIIHU YCJIYT'

Pasxooume 3a 8vHuwny ycayeu BKIIOYBAT:

Haemu

A6oHaMeHTHO o6cnyXBaHe
3acTpaxoBKH
OO6pasoBarennu yciayru
TpancnopTHH ycmyru
Pa3xoau 3a KETEPHHT
I'paxxpaHcku OroBopu
Koncynrantcku nelinoctu
Pazxoau 3a oxpana
Pasxoau 3a nouucreaue
PexnamHa nefiHocT

2019 2018
BGN 000 BGN '000
- 1
20 -
20 1
2019 2018
BGN '000 BGN '000
1 1
71 83
3 2
4 15
70 103
8 -
2 2
28 53
187 259
2019 2018
BGN '000 BGN '000
10 15
210 138
10 19
73 168
206 205
200 202
20 22
- 16
57 54
73 62
27 31

38



MBHCEHR EQOJI

NMPUWIOKEHHA KbM 'OTUIIHAA ®PUHAHCOB OTUYET 3A TOAUHATA, 3ABBPIHIBAIIA HA 31

JEKEMBPHU 2019 roauna

Jlerammsauus Ha JOKYMEHTH
AboHameHTH codTyep U Xapayep
VuniuimHu MepopUATHs

Jlpyr¥ BRHIIIHM YCIYTH

O6mo

7. PA3XO/H 3A IIEPCOHAJIA

Pazxodume 3a nepconana BKIOYBAT:

Tekyuy Bp3HarpaxaeHusa
BHOCKH 110 COMATHOTO OCHTYPsSBaHE

O6mo

8. IPYI'H PA3XO/HA 3A JEMHOCTTA

Jpyzume pasxodu BKIIOYBAT:

Pa3xonu 3a peCTaBUTENHH 1LIENH

Pa3xonu 3a naHbK Crpaid ¥ Takca OUTOBH OTHAIBIM
OTnHcaHH B3eMaHHA

Pasxonu 3a rognmHa Kopekius Ha mon3ead K
Komanauposku

Hpyru pazxoau

O6mo

9. PA3XO/IA 3A AMOPTHU3ALINNA

Pasxodume 3a amopmusayuy BKIKOYBAT:

AMopTH3anus
0610

- 11
31
68 -
42 125
1027 1068
2019 2018
BGN 000 BGN '000
762 823
142 134
904 957
2019 2018
BGN '000 BGN '000
- 14
35 35
32 -
- 46
7 24
101 96
175 215
2019 2018
BGN'000 BGN'000
510 560
510 560
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MBHCEM EOOJ

IMPAUJIOKEHUA KbM OTUITHUA ®PUHAHCOB OTUYET 3A I'OAUHATA, 3ABBPHIBAIIIA HA 31

BanaHncoBa croiiHocT Ha 31 gexemBpH

40

JEKEMBPH 2019 roauana
10. PUHAHCOBH PA3X0OIHA
Dunancosume pazxo0u BKIIOYBAT:
2019 2018
BGN'000 BGN'000
bankoBu Takcu 16 18
Paszxonu 3a nmmxBu 197 197
0O0mo 213 215
11. AMOTH, MAIIIUHA 1 OGOPY/IBAHE
3emu Crpanu Kovmiorpu v | TpaHcnopTHH CronmaHcKH O6mo
ouc cpelcTBa HHBEHTap H
oGopyaBane APYTH
2019 2018| 2019, 2018| 2019 2018 2019 2018 | 2019| 2018 2019 201!
BGN'0 | BGN'0 | BGN'0 | BGN'0 | BGN'00 | BGN'0 [ BGN'0 | BGN'0 [ BGN'0| BGN'0!(
~ ] Al
OT1yeTHa cTOMHOCT BGN'000 | BGN'000 00 00 00 00 0 00 00 00 00 ‘
Canpo Ha 1 aHyapu 591 591| 4006, 4005 380 379 3 3| 8815| 8815| 13795 1379
ITpunoburu - - - - - 1 - - - - -
Ornucann - - - - - -| - - - - -
Canpgo na 31 gexeMBpH 591 591 4006| 4005 380 380 3 3| 8815 8815 13795 1379
BGN'0 | BGN'0 | BGN'0 | BGN'0 | BGN'00 | BGN'0 | BGN'0 | BGN'0 | BGN'0 | BGN'0(
1 1
Harpymana amoptuzauus | BGN'000 | BGN'000 00 00 00 00 0 00 00 00 00 '
1 -
C 1
Ao Ha & AHyapH - -| 39| 310 378 325 1719| 1292| 2488 192
Hauucnena aMmopTuzauus 1 1
3a nepuoaa - - 80 80 1 52 426 426 508 55¢
Ornucanu - - - - - g g J
Caano Ha 31 nexemMBpH - -l 470 390 379 377 2 1| 2146 1718| 2996 248:
BanaHcoBa croiiHOCT Ha 1 2
31 nexemMBpH 591 591| 3535| 3615 1 2 6668 7097, 10798 1130
Banancosa croiiHocT 1 2 3
| AHyapH 591 591| 3615 3695 2| 53 7097 7523 11307| 1186
12 HEMATEPHUAJIHU AKTHBHA
31.12.2019 31.12.2018
BGN '000 BGN '000
IIporpaman Ilporpamun
HOpOJYKTH OPOAYKTH
OTrueTHa cTOMHOCT 4 1
TIpunoburu - 3
Cango na 31 gexemMBpH 4 4
HaTpynana aMopTH3auus 2 1
Hauncnena aMmopTHzaims 2 1
Canpo ua 31 gexemepH 4 2
- 2



MBHCEN EOOJ
NPIJIOKEHHS KbM OAUIIHUAS ®HHAHCOB OTYET 3A I'OJIMHATA, 3ABBPIIBAIIA HA 31
JEKEMBPH 2019 rognna

13. AHBECTHIINH B AbIIEPHU ITPEAITPUSIPAS
banancosara cTOHHOCT Ha HHBECTHLMHATE MO APYKECTBA € KAKTO CIIEABA:

31.12.2019 Yuacmue 31.12.2018 Yuacmue

BGN '000 % BGN 000 %
YACTHO CPEJTHO YUMWJIMLLE C 100.00 100.00
Yy KJOE3HKOB [IPOGIIT
"ABPAXAM JIMHK'BJIH EOO/ 5 5
5 5

MuHeeit EOOJT mputexaBa KOHTPOJ BbPXy U30pOEHHTE 0-TOPE APYKECTBA.

Obe3yenKa Ha uHesecmuyuu 6 Ovuiepr OpyHcecmea

Ha Becska nata Ha oT4eTa 3a (DMHAHCOBOTO CHCTOSIHME PBHKOBOACTBOTO IPaBH OLEHKA MaiH
CBIIECTBYBAT HHIMKATOPH 3a 0Oe3neHKa Ha HETOBUTE HHBECTHIMHM B ABIIEPHH JpyXkecTBa. KaTo ocHOBHE
HHIMKATOpH 32 obeslieHKa ce IpHeMaT: 3HAUMTENHO peaylMpaHe Ha obema (Hag 25%) wm
NPEyCTaHOBSBAHE AEHHOCTTAa HA JAPYXECTBOTO, B KOETO € WHBECTHPAHO; OTYHTAHE HA 3aryGH 3a Io-
NPOJB/DKHTENEH NIEPHOA OT BpeMe (Haj TPH rOIMHH), KAKTO M OTYMTAHE HA OTPHLATE]HH HETHH aKTHBH
HJIH aKTHUBH O] pETUCTPUPAHUA OCHOBEH KalMTAll.

Kimo4oBuTe npeanonoxenus, H3noi3Baly NPH U3YHCICHUSATA Ca ONpeAeeHH KOHKPETHO 32 BCAKO
APYKECTBO, TPETHPaHO KaTO OTAENHA EIWHHWIA, FeHepHalla NMapHYHH MOTOLM, W CHOOpPa3HO HEroBaTa
cnenudrka Ha AefiHOCTTa, OU3HEC Cpelara U PUCKOBETE.

TecroBere u npeUeHKHTE HAa PHKOBOACTBOTO 32 00E3LEHKA HA HHBECTHLMUTE Ca HANPABEHH IIPE3
IIpU3MaTa Ha HETOBHTE IIPOTHO3H M HAMEPEHHS OTHOCHO OBJAEIIHTE MKOHOMMYECKH H3TOIH, KOUTO ce
O4YaKBa Aa OBJAAT MONy4YEeHH OT ABIIEPHHTE APYKECTBA, BKIIOYMTENHO THPrOBCKH H MPOMHILISH OIHT,
OCHTYpsABAHE Ha NMO3ULMH Ha OBJITapcKH U YyXJIECTPaHHH Ia3apu, OUYakBaHWATA 32 GbIEINH NpojaxOn u

mp.

14. TBPI'OBCKH B3EMAHMUSI
31.12.2019  31.12.2018
BGN '000 BGN '000
B3emanns OT KIHEHTH 52 123
O6mo 52 123

B3seMaHHsATa OT KJIMEHTH ca 6€3JIMXBEHH U OT TAX — 52 XHLJB. ca nesosu (31.12.2018 r:
123 xun.nB.).
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MBHCEMN EOOJ
MMPHJIOKEHUSA KbM FOAVITHAS ®UHAHCOB OTYET 3A I'OJIMHATA, 3ABBPHIBAIIIA HA 31

AEKEMBPH 2019 roauna

O6myaiiHO ApYKECTBOTO AOTOBaps ¢ KIIMEHTHTE CPOK Ha MUIalaHe Ha B3EMaHHUATa 10

npojaxou ot 60 o 180 nuu.

Jpy>ecTBOTO ¢ onpeenuIo oOrmyacH KpeauTeH nepruog ot 180 auu, 3a KOWTO He HauMCIABA
JIMXBY Ha KJMeHTHTE. 3a6aBa ciie]] TO3H CPOK € NpHETa OT APYKECTBOTO KATO UHANKATOP 3a
00e3lenKa. PEKOBOJCTBOTO NMpeleHABa CHOUPACMOCTTa KaTO aHAIM3Mpa MHANBH/(yaIHATa
eKCTIO3MIIMA Ha KIIMEHTa, BB3MOXKHOCTUTE 3a IT0racABaHe U B3€Ma PEIIEHHE OTHOCHO
Ha4YHCJIIBAHETO

15. APYT'H B3SEMAHNSA N TPEAIUVIATEHH PA3XO/IH

Apyeume e3emanus u npednaamenu pasxoou BKIIOUBAT:
31.12.2019 31.12.2018
BGN '000 BGN '000

Hpyru 38 41
O6mo 38 41

16. IAPUYHHU CPE/ICTBA U TAPUYHU EKBUBAJIEHTH

Ilapuunume cpedcmea BKIIOYBAT:
31.12.2019  31.12.2018

BGN '000 BGN 000

IlapuyHH cpencTsa B pa3niallarelHd CMETKH 131 312
ITapuunu cpencTBa B Kaca 1 33
O6mo 132 345

[Tapu4nuTe CpecTBa MO paslUIalllaTETHATE CMETKH Ca: B JIEBA — 8 XMJLIB.; 4 B €Bp0 = 63 Xui.
euro. [lapuyHuTe cpencTBa B kaca ca 1xui. B ieBa u Oxui. euro.

17. COBCTBEH KAIIHUTAJI

Kem 31.12.2019 r. peructpupanuar kanutan Ha MeHceii EQOJ] BB3in3a HA 5 X.JB.,
pasnpeneneny B 500 asna ¢ HomuHanHa cToiHocT 10 eBa 3a a4

H30adenu u HanvAHO NAIAMEHU OAN0BE Hanoee  Ocnoeen kanuman

bpoii BGN '000
Cango Ha 1 simyapu 2019 roguna 500 5
Cauino na 31 gexempu 2019 roauna 500 5
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MBHCER EOO],

NPWIOXKEHNMA KbM I'OAUIMHNAA ®PHHAHCOB OTYET 3A T'OAWHATA, 3ABBPIIIBAIIIA HA 31

JEKEMBPH 2019 roauna

Honvanumennume pesepeu B pasmep Ha 56 x.B. (31.12.2018 r: 56 xmn.js.) ca
¢opmupanu oT pasnpenencHUe Ha nevaiOuTe MO pelleHHe Ha COOCTBEHHLMTE M MOTAT Aa GbaaT
U3MOJI3BaHKM 34 M3IUIAINAHE HA IMBUMCHT, 3a YBEJIMYEHHE HA OCHOBHMS KaIMTall, KAKTO H 3a

IIOKpHBaHE Ha 3arybu.

I[BH)KCHHCTO Ha AOITBIHUTETHUTE PEBEPBH € KAKTO CJIeABa:

31.12.2019 31.12.2018
BGN '000 BGN '000
Caupo Ha 1 sanyapn 56 56
Caapo Ha 31 nexkeMBpH 56 56
Hepasnpeoenena nevanba/ (nenoxpuma sazyba) 31.12.2019  31.12.2018
BGN '000 BGN '000
Henoxpwura 3aryda oT MEHAIH FOAMHH (811) (663)
Hepasnpenenena nevan6ta oT MHHANH TO{HHA 1511 1511
Tekym ¢puHAHCOB pe3ynTar (1065) (148)
O6mo (365) 7060
18. IBJI'OCPOYHHA BAHKOBH 3AEMH
31.12,.2018 31.12.2017
Buo Hozoeopena Haoexwc Juneocpouna  Kpamxocpouna Obugo AHvnzocpouna  Kpamxocpounua Obwio
sanyma cyMa Ha wacm yacm uacm uacm
3aema
000 BGN'000 BGN'006  BGN'000 BGN'000 BGN'000 BGN'000
Hueecmuyuonnu 3aemu
€Bpo 4,400 25.01.2024 4207 1017 5224 5224 880 6104
4207 1017 5224 5224 880 6104

HpyxecTBoTO MMa cKiovueH 6aHkoB 3aeM ¢ O0ennHena Beirapcka Banka AJl 32 MHBECTHLIMOHEH
kpeaur B pasmep Ha 4 400 xum. eBpo ¢ KpaeH cpok Ha moracsBaHe 25.01,2024 r.

HBIArsT 0 KpeauTa ce OJMXBABA C JIMXBEH MPOLEHT B pa3Mep paBeH Ha Tpumeceuen EURIBOR
IIoC Han0aBKa B pasMep Ha 3,50% rogumiHo .

3aembT € obesneyeH ¢ 0coOeH 3aJ0r BHPXY IMUIOTO THPrOBCKO MPEANPUATHE H ASIOBETE HA
JPY’XKECTBOTO, KAKTO M Ha CbANBXKHULIUTE Mapkan EOO/]]

19. TBPT'OBCKH 3AABJIKEHUSA

Tvpzoeckume 3a0bAANCEHYUS BKIIOYBAT:

31.12.2019 31.12.2018

BGN '000 BGN '000

3agbiKeHHs KbM JJOCTABYHITH 5 20
3agboKeHns KbM KIHEHTH 8 -
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MBHCE# EOO/J

NPAJIOKEHHA KbM I'OJUIITHUSA ®UHAHCOB OTYET 3A TOAUHATA, 3ABLPHIBAIIIA HA 31

JEKEMBPH 2019 ronuua

O6mo

13

20

3aIbIDKEHUATa KbM JOCTABYMIIE €4 TeKYIIH, Oe3MXBEHH M Ca 3a IONYYeHH MATEPHAIH H YCIYTH.
O6uualinuaT cpesieH KpeAUTeH NEPHOL, 3a KOMTO HE Ce HAYMCIIABA JIMXBA 110 THPrOBCKH 3abiDkeHHs e 180

IHM. JIpyecTBOTO HAMA MPOCPOYCHH THPTOBCKH 3aTb/KEHH.

20. 3AABJIKEHHUS KBM CBbP3AHU PEJIIIPUSITUS
3advnocenuama Kem c6vP3AHU NPEONPUAMUS BKIIFOUBAT:

3aAbIKEHU KbM NPEANIPUATHSA OT TPyIa
O61mo
3aJBIKCHHATA KBM CBBP3aHHU NPEANPHUATHA BKIIOYBAT:

Tvproecku 3agpmkeHNs
3anBIDKEHUs N0 NIPEAOCTABEHH 3aeMU

O6mo

21. 3BAABJDKEHNS 3A TAHBIA

Lanvunume 3a0waicern s BRIIOUBAT:

JaHbK npecTaBHTENHA
JaHBIM BbpXy AOXOAUTE Ha (PUIHHYECKHTE JIHIA

Oomo

31.12.2019 31.12.2018
BGN '000 BGN '000
5792 4 656
5792 4 656

31.12.2019 31.12.2018
BGN '000 BGN '000

3771 3773
2021 883

5792 4 656

31.12.2019 31.12.2018

BGN '000 BGN '000
- 1

4 7

4 8

22. BAIBJIXEHHS KBM IIEPCOHAJIA M1 3A COITUAJTHO OCHT'YPSIBAHE

3advnoicenusma KoM NEPCOHANA U COYUATHOMO OCUZYPABANE CA KAKTO CIIEBa:

3aapinkeHus KbM IepcoHaa
3anbKEHHA HO COLHAHOTO OCUTYPSBaHE

31.12.2019

BGN '000
34
15

31.12.2018
BGN '000

51
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MBHCEM EOO/J
NPUIOXKEHNSA KBbM FOAUIITHNUS ®UHAHCOB OTUET 3A TO/{IMHATA, 3ABBPIIIBAIIIA HA 31
JEKEMBPH 2019 roanua

O6mo 49 70

23. APYI'M TEKYIIIHA 3A TBJIKEHUSA

Apyzume mexyuu 3a0vaxcenus BKIIOYBAT:

31.12.2019 31.12.2018

BGN '000 BGN '000

Hpuxonu 3a 6pxemy nepuony, TakcH 3a o6ydenue mpes 2020 r. 247 201
Hpyru - 3
O6mo 247 204

24. YIIPABJIEHUE HA ®PUHAHCOBHSA PUCK

B xona na obuuaiinarta cu cTonmaHcka A€HHOCT JPY)KECTBOTO MOXKE Ja OB HU3JI0KEHO Ha
pasiM4HKM (DMHAHCOBM PUCKOBE, Hal-BaXXHHUTE OT KOMTO Ca: Ma3zapeH pUCK (BKJIIOYBAI BATyTEH
PHCK, PUCK OT NPOMAHA Ha CIIPaBE/UIMBATa CTOMHOCT U LIEHOBH PHCK), KPEAHTEH PHUCK, TUKBHICH
PMCK M DHUCK HA JIMXBEHO-OOBBp3aHM NapuyHH motouu. OOIMIOTO yNpaBleHHE HA pHCKa €
doKycHpaHo BBEpXY TPYAHOCTHTE IIPH HPOTHO3HpaHe Ha ()MHAHCOBHUTE NA3apH M JIOCTHIAHE
MHHUMM3UPAHE Ha MOTEHLHMATHHUTE OTPHIATENHHM e(eKTH, KOUTO MOTaT Ja Ce€ OTPas3siT BBPXY
($HMHAHCOBHTE PE3YNTATH H CHCTOSHUE Ha JPYIKECTBOTO.

VnpaBneHHeTO Ha PHCKa C€ OCBINECTBABA TEKYIIO OT PHKOBOACTBOTO Ha JPYKECTBOTO
CBITIACHO TONUTHKaTa ompejeneHa oT cobcrBeHuuure. Te ca MpHEeNM OCHOBHH NMPUHLMIH 3a
00IOTO ynpaBleHHE Ha (UHAHCOBHMS PHCK, Ha 6a3ata Ha KOMTO Ca pa3paGOTeHH KOHKPETHH
NpoLEAYPH 3a YIPABJICHHE Ha OTACIHUTE CIELMGUYIHN PUCKOBE, KATO BANyTeH, IIEHOBH, JTUXBEH,
KpEeZIUTEH U JIMKBUJCH, U 33 PHCKA IPH H3TIOJI3BaHETO HA HEJEPUBATUBHH HHCTPYMEHTH.

Banymen puck
Jpy>KeCTBOTO H3BBPIIBA CBOSTA JEHHOCT MPH aKTHBEH OOMEH ¢ MECTHH IOCTABYMIM M

KJIUCHTH. Hopamd TOBa TO HC € N3JIOJKCHO Ha CBINECTBECH BAJyTEH PUCK. OcHoBHaTaa 4acT OT
ONICPALIUUTE HA APYXKCCTBOTO obunuaiiHo ca AC€CHOMHWHHpAaHH B GLnrapcxn JieBa WHIIH B €BpO.

Ienoeu puck

Jpy»eCTBOTO € M3JI0XKEHO Ha LIEHOBH PUCK OT JiBa (hakTopa:

a) €BEHTyaJlHO HAapacTBaHE Ha JOCTABHUTE LIEHM HAa CYPOBHHHUTE M MaTEpHAlIUTE; U

6) HapacTBalaTa KOHKYPEHIMA Ha OBJIrapckus Iasap, HaMHpalla OTPAKEHHE M B LICHATE Ha
NpeUIaraHuTe CTPOUTEIHH YCIYTH.

3a MMHMMM3UpPAHE Ha TOBAa BIMAHME APYKECTBOTO Mpujara GUpMeHa CTpaTerus, Lendma
ONTHMHU3MPAHE HA IIPOMU3BOACTBEHUTE pasXOAV, BaTUOMpPaHE Ha ANTECPHATHBHH JOCTABUMLM
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MBHCEHN EOOJ
IPHJIOXKEHHUA KbM I'OJARINIHAA PHHAHCOB OTYET 3A TOAMHATA, 3ABBPIIBAILIA HA 31
JEKEMBPH 2019 roguna

IpeJiaraiy U3rofiHH ThPrOBCKH YC/IOBHS, pasIIMpsBaHe HA HOMEHKIIATypaTa upe3 pa3paboTBaHe Ha
HOBM M1a3apy M HE HA IOCIEJHO MJCTO 'bBKaBa MapKeTUHIOBa M LieHOBa moJiuTuka. IleHosara
TIOJIMTHKA € (QyHKIMS OT TPU OCHOBHH (haKTOpa - CTPYKTYpa Ha PasxOdTe, LUEHH Ha KOHKYPEHTH H
HOKyINaTeNHa Bb3MOXKHOCT Ha NOTpebHTeHMTE.

Kpeoumen puck
KpeauteH e pUCKET, Ipu KOUTO KIHEHTHTE Ha JPYKECTBOTO HAMA A3 OBJAT B CHCTOSHHE

JAa M3MIaTAT M3LAN0 M B OOMYaiiHO NPEIBHJICHHTE CPOKOBE IBIDKHMHTE OT TAX CYMH IO
THProBCKMTe B3eMaHusa. Ilocnenuute ca npeicraBeHH B OanmaHca B HETEH pasmep, clej
TIpUCIIaJaHe HA HAYUCIIEHUTE 00€3LE€HKN IO CBMHUTENHU M TpYAHOCKOMpaemu B3eManus. Takusa
00€e3LEHKH Cca HalpaBeHH KBJCTO M KOraTo ca OuiM Hantune ChOWTHsA, HACHTU(GULMpaIy 3aryou
OT HeCBOHMPaeMOCT CBHIJIACHO MPEUIIEH OIIHT.

OrcpoueHy Muamanus ce MpeAiaraT caMo Ha KIHEHTH, KOUTO MMaT ABIra MCTOpUS H
TBPTOBCKO CHTPYAHHYECTBO C JIPYXKECTBOTO, NOOpO (MHAHCOBO CBCTOSHHE H JIMIICA Ha
HapyINCHUS NPH CIIa3BaHETO Ha JOTOBOPEHUTE KPEAUTHH YCIIOBHS.

CrbupaeMocTTa Ha B3€MaHUATa €S KOHTPOJMpAa OT PHKOBOACTBOTO HA JPYKECTBOTO.
OTroBopHOCTTa € ONEpPaTHUBHO [a KOHTPOIMPa M PEryjiupa B3eMaHHATa ChOOPa3HO OOEKTHBHMTE
JaJICHOCTH Ha I1a3apa ¥ NOTpeOHOCTUTE Ha JPY>KECTBOTO.

Huxeuoen puck

JIMKBHIHUAT PHCK ce H3pa3sBa B HeraTHMBHAaTa CHUTYaLUd APYKECTBOTO Aa He Obje B
CHCTOSHHE [ia IocpelHe O€3yCIOBHO BCUUKH CBOH 3aIBJKEHHS CHIIIACHO TEXHUSA NaieK.

Jpy»KecTBOTO IeHEPHpa ¥ MOAABPKa AOCTATHYEH 00eM Ha TUKBUAHM CpeCTBa. BrTpemen
M3TOYHUK Ha JIMKBHAHHM CpEJCTBA 33 JPYXECTBOTO € OCHOBHaTa My CTOMAaHCKa JEiHOCT,
reHepUpaila 10CTaTbYHK ONEPATUBHH NMOTOLM. BBHINHM M3TOYHULM Ha (UHAHCHpaHE ca GaHKUTE
U JIPYTH IOCTOSHHH NIapTHHEOPHU.

Ynpagnenue na kanumanoeus pucx

C ynpagneHyeTo Ha KanMTaja APYKECTBOTO LIENH Ja Ch3IAlE W MOIBPKA B3MOXKHOCTH TO
Ja NpoIabokd Ja (YHKUMOHMpa KaTo JeiicTBalio MPEANpUATHE M Ja OCUIYpABa CHLOTBETHATA
BB3BpAIlaCMOCT Ha WHBECTUPAHWUTE CPEICTBA HA CHIAPYKHULMTE, CTOMNAHCKH IOJ3H Ha JpPYrUTe
3aMHTEPECOBAHH JIMLIA W YYJAaCTHULM B HETOBHA OHM3HEC, KaKkTO M Jia TOAABPIKA ONTHMAIHA KAHTAIOBA

CTPYKTYpa, 3a [ Ce PelyLIUPaT Pa3XO4HTe 3a KAHTANA.
JpyKecTBOTO TEKyIl0 HabMoJaBa OCHTYPEHOCTTa M CTPYKTypard Ha KamuTajga Ha 6asa

CHOTHOIICHHETO Ha 3a[UIBXKHANOCT. TOBa CHOTHOLIEHHE Ce€ H3YHUCIABA MEXIY HETHHS IBJIOB
KamuTad KbM 00Il[aTa CyMa Ha aHraXWpaHWs KanuTal. HeTHHAT ABIrOB Kamuran ce onpenens
KaTo pasjiiKa MexXJy BCHYKHU IPUBJICUCHH 3a€MHHU CPEACTBA TaKa, KAKTO ¢4 IIOCOYEHH B OTYETA 33
(pMHAHCOBOTO CHCTOSAHHE M NAPHYHHTE CPEACTBA M MapuyuHU eKBuBaneHTH. O6mara cyma Ha
aHraXUpaHUA KalKTajl € paBHa Ha COOCTBEHHS KaMMTAI H HETHHS ABITOB KAlMTaJ.

Cnpageonusu cmoiinocmu
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MBHCEM EOOJ

NPWIOXKEHNMA KbM I'OMUIITHUAA ®HHAHCOB OTUYET 3A TOJAUHATA, 3ABLPIHIBAIIA HA 31

JAEKEMBPH 2019 roauna

CHpaBCI[JII/IBaTa CTOMHOCT Hai/i-o6mo NPCACTaB/iABa CyMara, 3a KOATO €IHH aKTHB MOXC 1a

ObJe pasMeHEH MJM €[HO 3aAb/KeHNe Ja ObJe M3IUIaTeHO MPH HOPMAJIHHU YCIOBMS HA CHEJIKATa
MEXIY HE3aBUCHMH, JKeyaely U HHGopMupaHn KoHTpareHTH. IlonuTHKaTa Ha APYKECTBOTO € Ja
OIOBECTABAa BbB (PMHAHCOBHTE CH OTYETH CIIPABENJIMBATA CTOMHOCT HA (PMHAHCOBHTE aKTHBH M

MacHuBH.

PbKOBOICTBOTO Ha JAPYKECTBOTO CYMTA, Y€ TpPH CHINECTBYBAIUTE OOGCTOATENCTBA
npejcTaBeHUTe B 0OanaHca OLECHKM HAa (MHAHCOBUTE AKTHBM M IIaCMBH Ca BB3MOXKHO Haii-

HageXaHU, afCKBaTHH U JOCTOBCPHH 34 IICITUTEC HA (I)I/IHaHCOBaTa OTYCTHOCT.

25. CAEJIKM CBbC CBbP3AHH JINITA

Jpy»KeCTBOTO HMa OTHOIIEHHE HA CBBP3aHO JIHIIE ChC CICAHUTE NpeanpuaTys kKeM 31.12.2019r.:

Mapkan Xonaunr Al — apyxecTBo Maiika
Mapkan EOO/I- npy>kecTBO OT rpynata

Em Eitu Ko EOOJI — npyxecTBo 0T rpymnara
Mapkxkan cepsus OO/] — apy»xecTBo OT rpymnara
Mapkan OB u K OOJ]— apyxectBo 0T rpynara
Hzullapk OOl — apyxecTBO OT rpynara
Mapxkan Pureiin OO/]] - apy»xecTBo OT rpynara
Mapxkan npoexkt OOJ] — apyKecTBO OT rpymnara
Em Ed bu EOO/J] — npy»xecTBo OT rpynara
I'ong Oxon EOOJT — mpysecTBo OT rpynara
Mapxkan Acer MernmxmbHT EOOJL — ApYXECTBO OT rpymnara
. Tpser EOOJ] — mpyxecTBo OT rpynara
Mapkas I[Ipo OOJT - apykecTBO OT rpymara

Puna Pernonanno Pazeute OOJ] — npyxecTBo OT rpynata
Em Eita Kro Kom60 EA/J] - apy»xecTBo OT rpynata

Mapxkan Tu Ait EAJ] - apyxecTBo OT rpymnara

®paxcunyc naBecTMEHT EOO]] - npyxecTBO OT rpynara
YCVYUII Abpaxam Jlunksaa EOOJI - npyxecTBo OT rpynara
Oxkox enextpo EOO/I - apyxecTBo OT rpynara

Oxon BuK EOO/] - npysxectBo OT rpynara
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MBHCEH EQOOJ

MNPHUJIOXEHHUS KBbM I'OAUINHUSA PUHAHCOB OTYET 3A T'OIMHATA, 3ABBPIIIBAIIA HA 31
JEKEMBPH 2019 roauHa

HPY)ICCCTBOTO HMa OTHOIICHHC Ha CBBP3aHO JIHLE CHC CBOUTE COﬁCTBeHI/ILII/I H YNOpPaBUTCIIH.
chox;m*ra, IpH KOHTO Ca U3BBPIIBAHM CACIKHUTE HE C€ OTKIOHABAT OT MNa3apHUTE 3a nopoben

BHJ CJACIIKH.

Hocmasku om cevpzanu nuya: 2019 2018
BGN ‘000 BGN 000

Ilokynku na ycnyzu, mamepuantu 3anacu u oMa om:

HpyxecTBo - Maiika 39 39
HpyxecTBa oT rpyna 281 287
O6mo 320 325
Ilpooascbu xvm cevp3anu auya: 2019 2018

BGN ‘000 BGN ‘000
Ilpooaxcou na ycayzu, mamepuannu 3anacu u OMa Kom:
HpyxecTBa OT rpyna 14
O6mo 8 14

o0

26. CbBUTHSA CJIEQ KPASI HA OTYETHHAS IEPHO/

B xpag na 2019 r. 3arnouBa pasnpoctpaHeHueTo Ha Bupyc, HapedeH COVID-19, koiito
3aCerHa  CBETOBHHTE Tia3apy M TOJEMHUTE CBETOBHM HKOHOMHKM H Habpa cuia IpH
pasnpoOCTPaHEHUETO CH B CBETOBEH Maab mpes mepeute Mecenn Ha 2020 r.

QOuaksa ce BHpYCHaATa €NMACMHUA Jia 3aCCTHE MasapHUTe 110 TpHM HAYMHA: HaMaJleHa Ou3HeC
aKTHUBHOCT B KI/ITaI‘;I, TMMOHMKCHa aKTMBHOCT HaA MECTHUTE Ma3apyu U CTpPEC Ha (l)I/IHaHCOBI/ITC masapu.
Topa OT cBos CTpaHa II€¢ HMMa HETAaTUBHO Bb3JEHCTBHE BBPXY rnobaqHaTa WKOHOMHKA M
HHBECTHTOPCKHUTE PCILICHUA KAaTO LsAJIO, KOSTO OT CBOsI CTpaHa MOJXKE Ja AOBEIC A0 pA3BK cIiaj Ha
HEHHUTE HAa aKIWMKUTE HA OCHOBHHUTEC Ma3apH.

KbM fatata Ha ofno6peHne Ha (PUHAHCOBHA OTYET 3a MyOJIMKYBaHe, JIpyKECTBOTO He MOXe
Jla M3BBPINH peNIEBaHTHA NPUONU3UTENHA OllEHKAa Ha BE3MOXKHHSA (uHAHCOB edekT OT GBAeLIHTE
ChOUTHUS, IPHYUHEHU OT pa3sMpOCTPAHEHHETO Ha BHpyca. J[py>KecTBOTO mie paboTH aKTHBHO 3a
HamaJIsiBaHe Ha OTPHMUATEIHUTE €EKTH OT eNUAeMuiITa U O6BbP30 BH3CTAHOBABAHE HA HOPMAJIHHS
pa6oTeH nporuec.

PepxoBogacTBOTO Ha JIpyXKECTBOTO cMsTa, Te3U CHOWUTHA 338 HEKOPHUTHpAINH, CBIJIACHO
MCCI0 v He cudTa, ue ce HanaraT JONBJHATEIHH KOPEKLHH H/WIH ONOBECTABAHHS BBHB
¢uHaHCOBHA OTYET Ha J[pyKEeCTBOTO 3a roMHAaTa, NpHKIoYBaIa Ha 31.12.2019 ..
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Hsma ppyru xopurupaimu ChOMTHA WAW 3HAYHUTENHH HEKOPUTHMpAI(H CHOUTHA MEXIY
Jatata Ha ChCTaBsHe Ha 0ajlaHca M JaTaTa Ha OJOOPEHHETO OT CHAPYXKHHIIUTE 3a IyGAHKYBaHETO
Ha (MHAHCOBHS OTYET, KOUTO 2 HAJaraT KOPEKUHH B TOMIIHKA (PHHAHCOB OTHET.
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