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TOKJAM 3A AEMHOCTTA
3a rogepara npEcnOYsanta na 31.12.2011 r.

HACTOSIISIT ROKNAJ 3A JEHHOCTTA E U3IOTBEH B CROTBETCTBHE C PA3NIOPENEHTE
HA 4J1.33 OT 3AKOHA 3A CYETOBOACTBOTO U MBHCKBARMATA HA THPIOBRCKUA 3AKOH

L Ocrosaa urdopmanns 3a ApyKecTBOTO.

3nsred nes Tpeidimunr EOOJ (apyxecTBoto) e peracTpipauo B Bunrapus,

OcroBhare My JjefiHOOT ‘¢ CBHP3aHa ¢ BEHWHO THPIOBCKA  ACHHOCT, MAPKETUHIORH
TPOYUBARMA,THPIOBAA W YODPERNCHHG HA HOABMKIMM HMOTH, MOCPSIMIMECKE M KOHOYITAHTCKAR
RefiHocT, KAKTO ¥ BesKa Apyra mefivoct, Heaubpasena ot Jakona.

“3naren nen Tpelimunr” EOOM e anwepro npeanpriTvie Ha “3naten aes Xonguur® AJL rp.Codus,
xofTo nputencasa 100 % or xanutana Ha “3naren jes Tpeiymumr” EQOOA,

IL. Ormacanse ga AeifROCTTA B PE3YITATH 38 NEPROAR.

PeaystarsT 32 TN feprox © nevanda 8 pasmep Ha 37 XunJesa.
3a 2011 r. mpyxectsoTo oTwwTa 336 xun.ns npuxomm, 300 XMANB ONEPaTHBHA PaINOAM, CRPIMO
choTBeTHATE AaHty 3 2010 r— 374 xwr.ns npuxoay, 371 Xun.T6 ONEpaTHBHY Pa3zxoay.

Kaxro ce piigia or Tabiniara no-osy OCHOBHA WacT oT npuxonwTa za 2011 r. ca or npaxoau or
HASMH ¥ NpORAKDA Ha CTOKA.

31.12.2011 31.122010

Haemn 215 169
Heran npaxoam ot npogaxta Ha , _

Croxn 120 201
Jpyra nprxdnay | 4

EnxHomrien cobeTBeRyK Ha ApyskecTsoTo € Inatex nes Xonauur AJL

Kem 31.12.2011 r. apysxecraoro nparexxasa 10 930 Bp.axuna or ranwrand Aa 3naven nes Xonauur
AR

111 . ®anascoBO CHCTONERE B OCHOBHH DHCKOBE.

CBBETET HA AUPEKTOPHTE HA €AHONHYHMA COOCTBEHHK ONpEAeNs ChCTOSHUETO HA HPYXECTBOTO K3TO
cTabuaRo 1 H3TOTAIHETO HA GHHAHCOBUA-O 3a 2011 r. Ha Gazara H2 PPUHIWMDA 33 “AefCTBAINO
UpSANPAATHE™ RATO OGOCHOBARC. Kabnd ﬁ@g@ YBBOA [aBaT:




“3NATEH JIEB TPEHVHT ¥ EOOH EMK:130333271
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> KoednauenTsT un punancosa asrouomMuocr na APYAELTAGTY, Koo no
AAHHKTE OT CueTOBOAHMA Gananc wxeM 31.12:201) r. e 36.99. U wa | nen
BPHBICHEH KaMuTan ce nagat no 36 nepa 1 99 croTuuky cofCTBEH KAMMTAN,

> KoeepnouenTsT 42 nesabasma u  abeonwTaa JAHEBHAHOCT KbM
31.12.2811r., xoiito e .42, Mnu ua | nes TEKYIM 3UALIUKSHNST APYIRECTEOTO OTUMTA
KbM JaTaTa Ha Gananca 42 CTOTUHKE GbpIomiksaxy akTusy (mapnuny cpencrea);

> JPYECTBOTO HAMA AKTHBH U NACHBH, NEHOM MHHPAHU B APYTa YYKACCTPEHHA
BAITyT4, OCBER B ¢BP0. ToBa RaMaNEBa BATyTAATE prCKOBE,

2011 r. 2010, Paznuks
o Koeguunerrn Croitnger | Crofiuvoer | Crofinger %
Pexratmnnocy:
1 |Ha cofcTBeHua kanuTan .01 (0.00) 0.01 -1498%
2 [Ha axrvmate 0.02 (0.00) 002 | -4146%)
3 |Ha pacpenTe 049 0.60 0.49 96520%
4 [Ha nmpaxonuTe oF npoaaxds 0.1 {0.00) 0.12 -4330%
EderTaEnocr:
5 |Ha pasxonure 1.12 1.00 0.13 13%
6 |Ha mpaxoauTe 0.39 1.60 {0.11) -11%
JIukenayocts
7 {Ofma nukeHHOST 7.58 15.07 {7.49) ~50%
8 |Bep3a IuksmanocT 7.58 15.07 {7.49) -50%
9 |HeaaGaBua NUKBUIHOET 0.42 0.38 0.03 9%
10]AGcomoTan IMKBUIHOCT 0.34 0.38 (0.03) =11%]
Punancons aBTOHOMHOCT:
11 {HHaHCOBA ABTOHOMHOCT 3699 {0.54) 37.52 -7010%
2 BaprsauanocT 0.03 {1.87) 1.90 -101%

IV. OTroBOpROCT HA PLROBOACTEOTO

Cnopex 6brapcKoTO 3aKOHOAATENCTED, PLKOBOACTROTO CSABA A HIrOTBS urancor oTyer 2a Beaka
¢urancoBa rognna, kofTO A2 [aBa BApHA M YECTHa MPeACTADA 33 (DHHAHCOROTO CHLCTOAHME Ha
JIpYRECTBOTO KBM Kpas Ha rOAMAaTa, GUHAHCOBOTO MY IPeAGCTaBAHE H TRAPHYHA MY NOTOLH.
PLKOBOACTBOTO NOTELPAIABE, 9 € NPUAGrane NOCASACBATENHO ANEKBATHI CYETOBORHH NOSUTHRY
NP4 H3TOTBAHETO HA FORMIUHNY (UHAHCOB OT3ET KbM 31 pexemspu 2011 . i e nanpasuio pasymuu u
NpeANaINABY NPeUeHKH, NPEANONONEHUA H TPUCAKIUTENH ONSEKH.

P1KOBOACTBOTO CHING NOTSHLPIAABR, Y€ CE € NPUNBPRANO KbM ASHCTBAIMTE CHETOBOANY CTAHIAPTH,
EATO PHHAHCOBUAT OTHET € H3TOTESH Ha NPHHINNA Ha ASHCTBAKIOTO NPSANPUATHE,

PbKOBONCTROTO HOCH OTFOBOPHOCT 32 NMPABWIHOTO BOAGHE HA CUETOBOMMMTE perncTpm, 3a
UeN1echo0pasHOTO YNPARIEHHE HA QKTUBKTE M 32 NMPEANPHEMANETO Ha HeoGXOZMMUTE Mepka 3a
U3BACBAHE W PAIKPHBAHE HA EBEATYANHH 3NOYNOTPEOY W APYTH HEPERHOCTH.

V. CufnTus, nacThouin caen 4a1aTa, KBM KOBTO € ChCTaBel PHAAACOBHE OTHCT,

B neproga mexaty 01.01.2012 r. 1 28.03.2012 r. /aarata ua onoBpenue Ha [OO/ ne ca racTbnunu
c‘bGHTHﬂ, KOHUTO H3IUCKBAT CHCINAMHH ONOBECTIBAHUA M HANATAT KOpexKuMH Ha OTHeTA,

V. BepoaTHo 0bACING pazpuTHe HA NPEANPUATHETO.
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Ouakeanuara ca 32 ysenuuenne ACNA Ha BHTPEINHHA Nasap, koliTo Ay Aosene Mo crabuanupaxe
$umancoroto cheromme ma Apyxecrsoro. HHBecTHUMK He ce TPCABWKIAT, Kato ULenta e
NPOALIDKABAHE TUTHTHKATA HA OUERARRHE.

VL AefictBus & obazctra ua HAYMHOH3ICREAOBATE/ICKRATA W PasBoiinaTa Aefinocy.

ApyaxecTsoTo ne ¢ ocmecraasanc HAYHOR3CIICNOMBTERCKA HeiHOCT npe3 2011 r,

VIL Hndopmanns, mncxpana na OocHOBANME ua W, 187 u 247 o1 Tuproscknn akon

V1. Hpyxecroorg ksm DPEFUCTDHPAREH KROHOBE,
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HOKJIAN HA HE3ABHCHMHS OANTOP
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JOKJAJ HA HESABHCUMES OJUTOP

A0 EAHOAHYHHA COECTBEHHK HA KAITHTAJIA HA

WIIATEH TEB TPEHTHHI" EQOT

Hue ipupuiixMe ORHT HA NPIIGKENHS PURAHCOB OTYET Ha ~IIATEH AER TPEV/IHHL™
EOGOJ ¥wm 31.12.2011 r., prmonsatn OTHET 33 (huHancoBoTO cheToANHe Kby 31.12.2011 r.. oTueT
33 BCEOGXBATHHA JOXON, OTHET 33 MPOMEHNTE B CODCTBCHUA KANUTAN M OTHET 38 MAPHUHKTE NOTOUR
33 roAMMETA, JARLPUIBAIA TOTaE2, KaxkTo H 0DOBUICHOTO .ONOBECTHABAHE HA ChUIECTREHHTE
CYETOBOAHM NONHTWKY | APYTaTa NOACAUTENHA UHGOPMALNS.

OmzoaopHOCHT N FHKOGOOCIIEOMO 3G (PUNANCOBUR ONTict

PLKOBOICTEOTC € OTrOBOPHO 33 M3rOTBAHETO M LOCTOBEPHOTO NPEACTABAHE HB TO3M
(wHaKCcoB OTMET, B CLOTBETCTEME ¢ MEKRYyHApOAHUTE CTAHIAPTH 33 dIMHAHCOBO OTYHTAHE, M 33
TAKABA CHCTEMA 32 BHTPEICH KOHTPON, KAKBZTG PHKOBOJCTBOTO ONpeaeny kato xeodxoauma ia
YMSTOTBAHETO Ha (PHHAHCOB OTHET, KOHTO 1@ HE CHAbPHA CHIECTBEHH OTKAOHEHHS, HEIARHCHMO A0NH
T Ce TbJBKAT Ha H3MaMa WY FPetIKE.

OntzoeopHocs na odumopt

[Luiiata OTFOBOPHOCT € CBCHCID S0 HIPIMBANE THE OTHTOPCKO  MHCLEHRE BLPAY 1o
rHatCOR OTYET. OUNOBABALIO CE CAHHCTEEHO N3 HIBLPUICIMA O HAC OIMT. Hainnsr oant de
MpoBeaeH B CLOTBETCTBHE ¢ MEKAYHAPOAHNTE OMMTOPCKRH CTAHAIPTH. Tesu  cTamaapTn Hatarar
SIIABAHE HE STUMHMTE WIHCKBAHKA, KAKTO W OJWTLT A3 Oble NNaHnpaH B NPOBCASH TAKA. He HHE 1
ce yGenun B pasyMHa CTENEH Ha CHIYPHOCT JBOKOGKD PHHAHCOBHE OTUET HE CHILPHA CLIUCCTBEHA
OTKNOHESHNA.

OuUTHT BKIOYBA MWINBAHEHHSTO HA DNPOLEAYPH € M4 NOAYYABAHC HA ONHTOPCKH
NOKAZATENCTRA OTHOCHO CYMHTE M ONORCCTABANMATA, NPEACTAECHW BbB BUHAHCOBUA  OTHET.
HaBpanire NpOUEAYPH JABHCAT OT NPEHEHKATA HA OAWTOPA. BISTIOUMTENHO OLEHKATA HA PHCKOBETE
OT CLINECTBEHH OTKJIOHEHHA BB (JMHAHCOBMA OTUET, HEIBMCHMO Jank T€ CC AWDKAT HA HIMAMA WK
Ha rpewka. TIpH HIBRPLIBAHETO HA TESN OLEHKM HA PHCKA OBUTOPLT BiCMa floa SBHUMAHHE CHETEMATA
33 BHTPEIeH KOHTPOR, CBLP3AHA & H3IFOTBAHETO H ACCTOBEPHOTO NPEACIABAHE HA (PHHAHCOBHA OTUET
OT CTPAHA HA TIPSANPUATHETO, 3a ja paspalioTH aAWTOPCKH NPOUELYPH, KOUTO CI NOANOLAUN npn
Te3n OGCTONTENCTBA, HO HE C LT M3PA3ABAHE HA MHEHME OTHOCHO eIeKTHBHOCTTA HA CHCTEMATY 34
BLETPELICH KOHTPON HA NPEANPHATHETO. QHATHT CLILG TARA BRIIOMBE OUCHKA HA YMECTHOCTTA HA
OPHAAraHKTE CYCTOBOAWM MOAMTHKH W Pa3yMHOCTTA HA NpUONWIUTCNHKWTE CHETOBOANK OUCHKN.
HANPABERH OT PHKOBOACTBOTO, KAKTO W OLCHKA HA LAAGCTHOTO NPLACTABANE BLB (dunancosHE OTHET.

CapToMe, Y€ WIBLPUWCHUAT OT HAC OMT NPSOCTARA ACCTATLUHA M MIOAXONAA faza 3
: . el He.
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chiuécmsent genesomy (uhaCOBOTO cheToHne Ha _, VIATEH JTER TPEIIHHI™ EOOJ, wov
31.12.2011 r., kakro # ReroBuve (uEAHCORY Pe3yATATH OT ACHHOCTTA M NAPUNHATE W NoTOLM 3a
FOQ¥HATA, NPHRTIOYBAUR Ha TAH JaTd, B CHOTEETCTBHE © Mextynaponnute crangaptn sa
thuHancoro oTuMTAHE,

Hoxnad o dpyeu npasnu u pezpnamopun wrncxeanan

CuraacHo W3vckBanMsTa Wa JakoMa a4 CHETOBOACTBOTO, HUE YAOCTOBEPABAME, Ye

MOPUYECKANA aHCO8a _un HIFGTEEHA OT PLKOBORCTBOTO M NPENCTABSHA B
FOUMILIAWA AOKTAR 32 ReHHOCTTA HA APYIKECTBOTO, CLINAcHO 'wi. 33 oT 3aKoHa 2a CHETOBOACTBOTO,
Chomecmcmen & 4 {ecmeeny  ac . H3 (QUHAHCORATA WHGOPMAIMA, KORTO ce

COALDHA B OAHTHPAHWA GUNHANCOB OTHET HA E, " EOOA, xvm
31122011 r.. OvrosopuoetTta 38 HITOTBANETO Ha POAMUIHMK  TOKNAT 3a ASHNOCTTA C© HOCH OT

peKOBOACTBOTO Ha JlpymecTaoTo.
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3JIATEH JIEB TPEUIWHT EOOJ

EJHEH OTYET 3A BCEOBXBATHUS JOXO0A

3d roAAnaTa ApukAmuBama wa 31 nexemepu-2011 r.

(BCIRIL CyMIt €2 NOCOYCHH B Xitfiran Jicnn) Npanomenne 2011 r. 2010,
Herim npuxoan or nponexa LET 336 374
Qfino IpUXoAN 0T OCHOBIA AcliHOCT 336 i
Banancana crofitocT Ha NpOAGIERN METRPUATIN SAnACH (30) {103)
Puxonu 3a METSpUANK; CYPOBMI U ROHCYMATARY | (8) ®
Paaxosut 33 paman yeaym 122 Q11 {123)
Paskonu 33 amopTiiaiis 123 {83) {84)
Pasxoan 3a nepeonana 124 (38) {37)
Dpyrn paaxom 3a AelHOSTEL {16)
Obme pasxonn 3n ocuoBHa neﬁuum- o 371)
TEYAJBA OT:OCHOBHA ARHHOCT |+ il ih. 36 B0
PHUHLHCOBYH pa3RogR 126 (6) (1)
Heren pesynTar o npepteuin Ha. UEARCHBI ARTABHMICHBN 1.1.2 3 -
Hpuxoau qusngesrn ) e o [N 4 -
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3JIATEH JIEB TPEHZHAT ECOJX

OTHYET 3A ®UHAHCOBOTO CHCTONHMUE xpm 31.12.2011 r.

(RCUNKH CYMH €A NOCOREHM B XAINSEH

JicBa) Nipanoxeunne
AKTHBHU

Herexyma axrasn

Huomn,  saumnu, CLOPLHCEHUS it
obopydsane 21
Hesuamepuannn axniugit 22
OGuo:

Hemespu dranincesy armueu

Hearocposinn auBESCTANMM ‘23
Humeerninionnn #MoTH 24
0fmo:

Armugen no emcpoueny Oaruyu 2.5
O6mo HeTexymu AxXTHAN: -
Texyinu akvaBR

Texymu ezemanua 2.6
Quiancosy anuan 7
Hapuunu cpedemsa u exsncanenmu 28
29

Lo edmegs

COBCTBEH I{AHMTAJI Pl IIACH?BH
Coficyeen xamran

Ocnogen kanunien 2.10
Pezepen

Tpeoucttuek pezeps

Obuo: 2.1

Hampynana nevanbofazylia %12

Hetna nevanGafsary6a a6 nepuons
Jpyr sccoGxeares qoxGs

06m Beecdxparen foxo00;
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Texymn uacasn 215

TwpropesH 1 APy ILImRCHHS

3amamkenns KbM CEEP3ANH JHUA

Jlavnyan IaeimReinE

3ameameHna KM epeonamm

Tipeutmtreny nprxoan
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0610 cOBCTREN KAMITANN nacmm, .
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“ 3JATEH JIEB TPEMIUHI ” ECOXl EMK:130333271
TFOJVILUEH ®MHAHCOB OTUYET 3A FOAVHATA 3ABBPILIBAILA HA 31.12.2011

HAprn wn 3neepra:28.03.2012

OTYET 3A IAPHYTHIA IIOTOK 34 2011 r.

(BCTUKH SYMU CATIOGOREHH B XIISAN NeBE) 2011 r 2010 1.
Tlapuqnu noronw 0T GCROBHA AelimocT
TIoCTERASHUS OT EIEHERTH 444 472
MNnanmang Ba ZOCTABMIMIL B PYTH (180) (412)
TnenpEHAR CHLPIANH ¢ NEPCOHENE 1 OSHTYPITCIHATE EHCTATYIHR (38) 37)
IMapuynnr HATRAYHOCTH, NOTYICHH OT 0CHOBHA JelinocT _ 236 23
IMnaretin GauxoBy TAKEH 1 KOMMCHOHHH 1) -
Flpyrn nocronacun/anameneg — — 247} -
Hemrm ROAPUNRE HARUSHOCI O OCHB: nd*deuuocm: Lo n @2 %3
YMapuuny noronyu 0T ANACCTHRAONAR AcHHOCT
Mpundoueane ua AparoTpaiing axiuny @ -
Hoﬂwew mum o -4 -
:\‘ N (‘21 N :a
MMapgaau noronn or-GEAsuCOBa AciinocT
Mooyueus Garrenp 3aemp 240 104
framausd no KpexaTy (200} (24)
Hanmrems nuxen 4 ()

DpnnoGusane Ha RpaTROCPOEMY PHEAHCOBN AKTHEE

Hemuu RAPUUIY HATUUHOCIY O (PUNAHC: t}eﬂuocm', ) 21)
'Hemno yeenutm'w w 2

4 |
Hapm{nu HATUSHOCHIIE Y mmfm KPiA @}n&pnada. I

Jlara va excranane;08.03.2012

Moznicano o1 umero uo: 3naten nes Tpeliauar” EQON

Creraaumen: \ Hpencrannsmane {4 3
Mopaemsa Jlparanosa j Merup Ancwtanfijiod |
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“3JIATEH JIEB TPEHIMHI ® EOOL EXK:130333271
FOJIVIHEH GMHAHCOB OTUET 3A TOJIAHATA 3ABBPHIBAIIA HA 31.12.2011
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NTOACHUTEJHY BEJEXKH

1. Kopnopatuewa nudopranus

CoBctpenoct u ynpasnenue
Alpyxectsoto e cofieTsenoct Ha 3naten nos xomuur AJl.

2. Ba3a 3a u3roveane Ba GUBANCOBETE OTYeTR

Hacroaupas (QAHAHCOB OTHET € MITOTBEH B  CLOTBETCTBHE ¢ H3UCKBRHANTA Ha
MesxaysapoEn cTangaptu 3a. QuAancond oraetn (MCDO), npuera or KoMmucmsra Ha
Epponeffckus chios. DuuancoBasT OTHET ¢ HITOTBEH U B CBOTBETCTBHE C H3UCKBAMHATA Ha
MexaynapogunTe cTaHAAPTM 34 (PHHAHCOBA OTIETHOCT, NyGimKysanu ot Mexaynapoxuas
CbLEET N0 CYCTOBORMH cTampaprd. Benmukm Mesxaysapomuu CTAHIAPTH 38 (UHAHCOBU
oTyerH ¢a HyGnuKyBanu or MeKAYHAPOAHHA CHBET 1O CYCTOBOMHH CTaHJAPTH, B CHIA 32
TNCpHOZA Ha MITOTBAHE HA T3 KOHCONHAHDRHM (UHAHCOBM OTHETH, CA NPHETH oT
Epponefickna cBro3 upes npomenypa 3a opofpeHme, ycramopema ot Kommcusta HA
Enponeiicrns cpioa.

(DUNAHCOBHTE OTHETH Ca MBFOTBEHH HA NPHHIMNA HA AeficTRamO ApyaecTeo, kofiro npennonara, e
HApyxectsoro (Konmnannsra) me npons/mxn AeHHOCTTA ¢ B ofo3pumo Onaeime,

WsrotamieTo na duraHcoBHTe OTHETH B ChoTEETCTBHE ¢ MCOQ Haticksa ynorpebarta Ha cYeTOROLHM
RpHONEINTENHH OLEHKH.

IIpn npanarane cueToBosinA HOMMTHKA CBE 300HA Aara, TpH NReH3YHC/IABANE HA CTATHY (rpemyy) ope
327|HA Ja@Ta MR KOTATO Ce npeknacnduumpar CTaTHY BLE GHHAHCOBUTE OTYSTH, C& NPEACTABAT TPRA
OT4¢Ta 32 GHHAANCOBO CHCTONHME M 1 CBBLP3AHUTE C TAX NOACHITETHH NPLACKSHIS,

2.1 Haapiaerne 3a CLOTBETCTBHE

Jipy®ecTBoTO BOAM CBOETO TEKYILO CYSTOBOACTEO  M3IOTEA (MWRAHCOBHTE C¥ OTHETH B CHOTRETCTRIE
¢ MexnyHaponHWTE CTAHAAPTH 3a (PHHAKCOBA OTHETHOCT (MC®O).

DUHAHCOBATE OTHETH Ca MATOTBERH NPH CNAIBAHE TPHALNNA HA HCTOPHYECKATA HEHA, C HIKTOHEHIE
HA CTYy9dHTe HA NIPOLeHED HA GRHANCOBA AKTHUBY K MACHBY N0 CNPABEATHBA CTONHOCT B Neyanbata
unx 3aryGara v ApYTi MOCOYEHH B MPUIMOKEHHUATA KEM (HHAHCOBHTE OTHETH,

Tpanexamas 3a JpyikecTsoro ca crieaxure MesxayHapojsu cranaapa u npasTum:

MCC 1 ITpeacrapane na dumaticosy oTHeTH]

MCC 2 Marepuansu 3anacy;

MCC 7 OrgeTu 3a HapHYHETE HOTOLM,

MCC 8 CueroBoasa NONUTHKA, MPOMEHA B CHETOBDAHKTE NPUGTHIHTENHH OLUSHKY rpenny;
MCC 10 Cu6wtHs cneq aarara Ha GanaHca;

MCC 11 Horoeopu 3a crpowTencTao;

MCC 12 awsum enpxy goxona;
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MCC 18 NMpuxons;

MCC 19 Hoxoau ua paery miang;

MCC 20 <CueroBoguc oramrase Ha npaswTencracHu hapeHuss ¢ ONDBECTARAME HA
APABHTEACTEEORA FOMOLL

MCC 21 Edrexti 0T npomeHuse B ofMenHHTR Kypcone;

MCC 23 Pazxoau no aaem;

MCC 24 Onosecranane Ha cBp3at nuLE;

MCC 26 CHeToROACTBO 1 OTAWTEHE HA NEHCHOHHHTE fnasose;
MCC 27 Konconmanpass 1 4uIMBRRYATHE {mHaHCOBY OTHCTH,
MCC 28 Husectium B acoummpann npeanpustis;

MCC 32 dumancosu nnctpyment: [Tpencrasaue;

MCC 36 OBesuenxa na axrusy;

MCC 37 Ipopusum, YCROBHH N2CHEY H FCNOBHK - AKTHBH,

MCC 38 Hemarepuamit axTuswy;

MCC 39 ®umarcosy muctpymenTa: Npushasane DUCHKA;
MCC 40 MnBecTHonnm aMoTH;

MC®@O 3 Buznec Kombuiamus,

MC®DO 4 3acTpaxopaTenuu AOrosopH;

MC®O 7 Dunancorn vHeTpyMenTs: OnosecTarane:

e KPMC®O 1 IlpomeHu B CHIUSCTBYBAUWNTE 3aNBIDKEHMS 32 HIBEOHIAHE OT
SRCINOATALRMA, BEICTAHOBABAHE W CXONHR JANMLRCHRAA;

e KPMC®O 2 Nanose Ha ueHoBe B ROONEpannH 1 conan HHCTPYMENTH;

s KPMC®O 4 Onpenensane qanu 4a1eH0 copazysenve CHABLPIKA AHINHT,

* KPMC@O 6 3agnmxenna BL3HUKBAM OT yuacTHe HA creuduyHe nsapH -
OTIANBLNA CREP3ARE C CACKTPHUECKO H ENEETPOHHO 0G0opyasane,;

e KPMC®O 8 Obxaar ma MCOO 2;

» KPMC®O 10 Mexuuunm $HHIHCOBA oT4eTH 1 05e3NeHKa;

Hopadu snavumennume no obex usmenenua, eneznu e cuna onr 1 anyapu 2009 2. (s Mexcdynapoden
cuemosoden cmandapm MCC 1, MCC 8, MCC 10, MCC 16, MCC 19, MCC 20, MCC 23, MCC 27,
MCC 28, MCC 29, MCC 31, MCC 34, MCC 36, MCC 38, MCC 39, MCC 40 u MCC 41) xoperyunme
8 CHCNIOBOONAMA NORUINUKG U ehexmumme Um NPUAGZAREMO 3a NopsU Nuim, aKo uma maxusa, He ca
uzgedent 8 mazu oGUfa YACI, A Ca OROSECIMEenY KoM 8CCERY e0UR OM NOCOMeHIME CIImOapny.

3. IIpuneReBR ChOIECTBEAN CHETOBOARN NOINTHRY
3. 1. Ilpomenn B CYeTOBOANATA MOANTHKA

B'b:mpue'ram CHETOBOAHA NOMHTHKA ¢ HOCNCNOBATSNHA C NpARAraHATA NPE3 NPEAXOAHATA FOMKHA, C
H3KNIOMEHHE HA NMPOMEHHTES, HACTENWIM B cCaMuTe CTavapin, HOHPGGHD ON¥CAHE B HACTORILNWTE
MHCMEHHN HOACHSHM.

3. 2. HapecTHOHMOHHY HMOTH

Karo nusecTuumonny umoty exraacke MCC 40 ce oTaurar sema wiung Crpaim, KOuTo o& ALPIKAT ¢
LIl NONY4aBaHe HA MPUXOAK OT HACM WK 33 YBE/MYABAHE CTOMHMOCTTA Ha KanuTana. MpymecrsoTo
HE OTHHTA YHACTHS B HMOTH, JALIKAHH 1O ONCPATABEH TUBHHT, KATO MHBCCTHLHOHRN HMOTH.
HHBsecTHIOHHMTE HMOTH Ce OLEHARAT MLPBOHAYATHO NO LEHA Ha MpynoGHBaHEY KOATO BRIOUYBA 1
PA3X0AWTE MO CARKATA 33 NpUAoGuBaNe.

Ilpea 2005 r. HHBECTHLHORHKMAT KMOT © NPEOLICHEH OT HEIABUCHM OLCHATER, DpY K0T © dopMupas
TIpeOUeHEYEH Pe3LpB B pasMep #a 775 x.s.
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KaTo HMOTH MOBIMHA H CEOPBLXEHNA Ce OTUUTAT AKTHBH, KOMTO OTroBapatT Ra KpuTepmre Ha MCC
16 1 MaT cTOHBOCT NPK NPUACSRBAHETO PABHA KM NO-BHCOKA OT 500.00 1b. AKTUBUTE, KOUTO UMAT
CTOMHOCT [0 ~ HICK2 OT NOCOYGHATA CE OTIMTAT KATO TEKYIUM PaskomM 3a neprofa Ha npugobusaue B
CLOTBETCTBME © OROOpeHara cyeropoaHa NoMuTHKa, Beekn wmMoOT, Mammsa sy CHLOPBKEHUE ce
Ouewitsa 7IpW MPWACOWBAHETO My NMO LeHa HA TPUAOSHBANE ONpPefENCHR B CLOTBETCTRME C
mncksanmaTa Ha MCC 16.

Apyxectaoro e mpueno ga orumra UmotHTe, Maumimmre, CLOpBLKCHMATA 4 obopynsavero B
cworeercTue ¢ MCC 16 no uena va npuacbueane, samanena ¢ scuuin HETPYNAHH aMOPTHIALMDHHN
OTHHCNCHHA ¥ HATPYIAHATA SBENTYANHA 3ary0a oT ofesueHka.

Hpunaranero Ha ucTopuueckaTs Hem © MoashHUNPAtD ¢ NpeoucHKBTA HE ALArQTPANHY MATEPHAIHY
AKTHEM RO TAXHATA CRPABSAIMAA CTONHOCT.

Hakou oT ABAroTpalinuTe MaTepuan:y akTHBY, ca Griu fpeoueHaBan ¢ npoueHt, obseesu ot HCH
2 Bharapus 533 OCHOBA Ha REHCTBAUIOTO 3AKOHOAATENCTRO /IO aexemepy 200! roauua, npu koeto e
(opmMupan mpeouensver peseps B pasmep ha 12 xJ18. PLKOBOACTBOTO € H3BBLPIIIO NPernen Ha
BCHMKM 3HAYWME Matepuannu axtuey kbM 31.12.2011r ¢ uen nposepxa ma ROCTOSEPHOCTTA Ha
GanavcoBaTa UM CTOHNHOCT.

PuKOBOACTBOTO cuMTa 4e GaNAHCOBATA CTOMHOCT HA AKTHBHTE KBM Tasm HATA HE MpeBHLIABA
BL3CTAHOBHMATA MM CTOMHOCT M CYITA TA3X CTOMHOCT 38 HAMepeHa.

PoropoacTROTO He nNpeApre ReHcTBHA 32 KOBEAIANE HA GANAHCOBATR CTONHGCT IO CTpaBeANMBETa
HM CTOMMOCT KbM Tasit [aTa, upes CHHOKPATHA Npeouenka, PelICHUETO HA PHLKOBOACTEOTO ce
CCHOB2BA HA NPELICHKATA 4¢ PAIROANTE, KOMTO LE KOCTBA NPEOLIEHKATA HE ONPABJABAT NMON3ETRE OF
NpEACTABSHETO A AKTHBHTE FIO CIIpaBEIAHRg CTOHHOCT.

INocnensalmme pasxony e OTYMTAT KATO OTACIER AKTUB, CAMO KOTATO Ce ounxna, ve pymectsoro me
noTysl SHACL HKOHOMIMECKM HITOAH CELP3aHN ¢ YTOTPe5aT HA TO3R aXTUB ¥ KOTaTD OTUOTHATA UM
CTOHHOCT MOXke Aa GbAe MOCTOBEPHO onpesencHa. Paxogure 3a TeKYLIOTO OGCTYIKBAHE HO HMOTH,
MaliHH, CHOPLIKEHIA U 0GOpYABAHE C& OTYHTAT KATO TEKYLH 32 AEPHOAA.

Banancosara cTOAHOCT HA KAAEH HMOT, MAIYHA, ChopweHue i 050pYRBaHe Ce gTRUCEA:

v npy ApoamKGa Ha aKTHBY;

KOTaTO HE C& OYAKBAT HYKAKBY APYTH MKOHOMHYSCKH H3TOAHN OT

V3ON3BAHETO Ha AKTHMAA WIK npy ocBoGOXNABAKE OT aKTHBa;
OGeir umoT, MatuHa ANM 06OpYABAHE CE OTIMCEA NPK npoawibaTa MY MNM KOTATO HE ¢E OuAKBAT
Obael CTONMAHCKM MON3M OT NPONBIKABAMATA ynorpeba Ha awTuBa. [lewanBara s 3aryGarTa,
BLIHVKBANIA OT OTIIMCBAHETO HA HMOT, MANNHHA, CHOPLHECHHE WM OBOPYRBAHE Ce BKIIOUBAT B revabaTa
w1 3ary0ata, KOTaro asTusLT ce otaue. ITeuantume u 3TYOHTE OT OTTIHCRAHSTO M Ce ONpPEAeNAT KaTo
& ChbNOCTABAT NOCTBIUICHWATA ¢ GAAHCOBATA CTOMHOCT K C2 OTMMTAT B OTMETA 33 JOXOIMTE.
Korato B xoma Ha oGuuaiinata nefiHoCT PYTHHHO C€ OPONABR AKTHBHM HE UMOTH, MAlIMHH M
CBOPLA#EHIA, KOHTO €A ABPIKAHI 38 OTAABAHE NOJ HACM, B KOTATO Te MpecTaNaT Aa GHAaT OTAABANN
NOA HAEM M CTAHAT ABPKAHM 32 NPOAMKGA ¢¢ NPEXBEPAAT B MATEPHATHWTE 3anacH MO THKHATA
Ganancosa croitrocr. ocTemenusTa or npoawxBaTa HA TakHBa ORTUBK Ce TIPHIHABAT KATO NPUXOAH
B croTBeTCTBEE ¢ MCC 18 Ipixoau, MC®O 5 He ce nipunara, KOraTo aKTHAN, ALPHAHH 38 Npoamxia
B 0OHaallNs XO Ha AeHHOCTTR, GbIAT NPeXBLIEHN KEM MATCPHANHY 32NACH.
OceobonenaBane OT OKTHB OT HMOTH, CLOPEIKEHIS, MAIMMUM M ofopynBane MoOMe A HACTLNH MO
PasiiMeH HAYMH (HANp. upes MpoARGa, CKIOYBARE Ha (PHHAHCOB NHAUHT MAN vipes aapenud). Tlpu
onpejieigAe AaTaTa Ha 0cBODOXKAABAHE OT AKTHBA, APYKECTBOTO MpWiara kpurepHure va MCC 18 3a
MPI3HABRHE HA TIPHKOX OT nponmxbara Ha cToxkn. MCC 17 ce npunara keM m3s@Kaake oT yniorpeda
upea npoAada 1 o0paTeH fuIMHr.
BonroTpaiinute MaTepuanHM @KTHBY CO AMOPTH3HPAT 10 IMHEIHMA MeToR 34 TIEPHOAA HA OMAKBAHHA
MONEICH HCHBOT, ONPEAEACH KbM MOMEHTA HA ApHACOHBANS HA AKTUBA. AMOPTH3AUMATA HA AKTHBHTE
3an043A OT MOMEHTAZ, B KOHTO T¢ €3 HaNHYHAH B APYKECTBOTO, HA MACTOTO M CHCTOAHHETO,

14
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+ AaTaTa, HA ROATO ¢a KIACHPHUKMPANY RATO NuPKARH 32 NpoAaxkGa coracko MCGO
5
2 HATATA HA OTIHCEANE KA HKTUBHTE,
AMOPTH3aUMSTE HE C€ TIPSYCTAMORABA B NEPUOAY HA PECTO WK HARMKNAWE OT AKTHBHA YO0Tpela.
CpenHRaT Noie3eH JKUBOT B TOAMHM 32 OCHOBHHTE rpynLs RNTOTPANHN MATEPHANTHM AKTUBY, ¢ KAKTO

¢nenea:
I'pyna Tomanu
Crpamm ot 12 ao S8
MBRIHR U CROpBKEHU or3 1o 25
TpaHCOpTAY CPEACTBA B Ip.aKTUBYK T2 05
Cronaucky MHBeHTAD orSae 7
3exm CriomMaramenta 3eMs, OUEHEHA OTACTHO, AOPH A € 3ARYIICH 33CAHO CLy
' CIpam. JeMATA HE NDANEHMW HA AMOPTHIALMA,
Crpagn CounbreiBawe crpany u Bpemenuy MOCTPOTKN C¢ OUEHEAAT NOOTUCINO.
AOPH AKO €A IAKYNEHI JACAHQO CBE IEMATR, BBPXY KOATO ¢4 PR3MNONMKEHH.
Mampen u chopbxenus O0un 1 cneunatuHy CLophzerns, ABTOMETUIUPAHY W HERBTOMITHIHPANN
MALTHHY,
HMpyrs axrasu OBsagescngne # MeBenuposki, GHEKTPOHNHA OPHC-TOXHNRA, Rencsapia,
BETPCUINY  TPAHCNOPTHM  CPEACTHA, KAMMOHH. NAATHOPMM H  IpyFL
NPEBO3HHA CPSACTRA, MODWIHY TEICHOHM Che CTORNOCT nan 500 nera.

Ofeanenka Ha ALITOTPANAR MATEPHAIHA AKTHEN

K& Boska oTderna mata JlpysKecTBOTO MpeueHsBz Ranm ¢z Hanpue HHINKAUUY, 4e JageH aKTus
mome Aa Guae obesmenen. Korato cwulectaysa npushak 3a obesuenka, Jpyxectsoro mpasu
ofmupansa NpUOAMIUTENHA OLCHKA HA BL3CTAHOBMMATA CTOHROCT. KoraTo Gaiancosara cTofHoCT Ha
AafleH axTHB HAABWINABA HErDBATA BL3ICTAHOBHMA CTOMHOCT, AKTHRLET C€ OYUTA 3a ofeauenen u
CTOHHOCTTA MY Ce HAMANABA AO HETOBATA BEICTAHOBHMA CTOHAOCT. BL3CTAHOBHMATE CTOMHOCT € mo-
BHCOKSTa OT CNPABCA/ABATA CTOHHOCT, HAMATOHA € PA3XOAUTE 34 MPOARKOATA U CTOMHOCT B ynotpela
Ha aKTHB2 WNH Ha 0feKTa, reHepHpal NApHYHA NOCTHINIEHHA ¥ CE OTIpE/eNs 3a HMRAMBARYaNeR aKTHE,
OCBEH aKO aKTHBLT HE TeHEpHPA NMAPHYHM MOCTHIVICHHS, KOHTO €& KO TONAMA CTENeH 3ARMCHMH OT
TE3M OT NPYTH BKTHMBH HWIH TPYIM 2KTUBH,

3. 4. Hevexyinn HeMATePHAAHH AKTHBH

Karo HemaTepMaJHUTE &KTHBM ©¢ OTYMTAT AKTHRY, KOWTO OTTOBAPAT HA DNPSASIEHASTO 3a
HeMATOpHANIEH aKTHB ¥ OTTOBAPAT H2 KPUTSDHUTE 31 OTAUTABE HA HEMATEPHANHY  AKTIBH
bopmynupany 8 MCC 38.
[TspsoHavamic HeMATEPHAAHNTE AKTHBH ©€ OTHUTAT NO LEHZ HA NPRAOGHBAKE.
Llenara 1a npuacGuBaHe Ha OTACTRO NPHAOOAT HEMATEPHANIEH AKTHD CE onpeaeng cwraacko MCC38
F BKAIONBA!
NOKyNHaTa LEHA, BHOCHNTC MHTA M HEBBICTAHUBMMETE AaWL BHPRY NOKYIKETA,
TLPTOBCKHTE OTCTHIIEH K pataTit ce NpHenaaT;
BECAKAKEH CBLP33HH pPaxoAd 34 IOATOTOBKATR Ha AKTHEAZ 38 HETroBOTO OYAKBAHD
H3MO3BAHE,;
Liedata Ha NpHAOSHBILE-RA_ HEMATEPUATCH AKTHE APHACGHT B 3aMAHA C HENAPHHEH AITHE Ce MIMEpsa
no enpasennyea GrOMEY Bndn aro;
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v PasMeNHaTa ASlHOCT RAMA THPrOBCKA CHIIHOCT;
v CrPABERIABATA CTONKOCT HUTO MA NOYYEHHS BKTYG, HWTO A AANEHNA AKTHS, MONKE
An Bpne M3MEpeHa HRNEIIHO,

Tpugoburuar axrhs ce H3MEPBA MO TO3H HAYHH, JOPH aKo APYXECTBOTO He Moe HedabasHo na
OTOHLIC JAACHHA BKTHUB. AKO APHRoGHTHAT AKTHE HE € OUSHEH fIO CIPaBesNHBE CTOMHOCT, HEroRaT
UeHa Ha NPHACOHBAHE Ce HaMepBa no GANAHCOBATE CTORHOCT HA AAMSHMS AKTUD.
Llenata na npunobneane na suTpeimHOCEIAAEH HEMATEPHaneH akTHa curnacHo MCC38 e uerossm
ceORCTOMHOCT BRMOUBANA CYMATA HA PEINC/UTE, HANPABCHN OT NATATA, HA KOATO HEMATEPHANHUAT
AKTHB € OTTOBOPHN 34 MBPBK NLT HA KPHTEPHHTS 33 IPH3HABAHE.
Hematepanhure aktuBM ce ovuutat onem npHmoSusaneto no ceGecTOMHOCT Hamanewa ¢
HATPYRAHATA aMOPTHALMA H HATPYNaHH 3arybH ot ofeduenka.
JpyecTBOT0 OUSHABA HANM NONESHHAT HWBOT Ha HEMATEPHAIEH AKTHB € OrpaMW4eR uam
HEOTPAHHYeH.
Hematepranen axTus ce pasriexna, KaTo MMALL HEOTPAHHYEH NONEILH WUBOT Koraro, ia Gasara ua
aHATHI AR CHOTBETHUTE (AKTOPH, HE CHLOIECTBYBA MPGABRIMMC OTPAHMMEHHE 33 NEepHOAA, Tipes Koitro
€ 04aNB2 ARTHBET Ja FeHePHPa HETHA NApHYHK OTOLM 32 APYIKECTEOTO.
Hematepnanuure axrusn ¢ OrpaHVueH NONe3eH JKHUBOT Ce AMOPTHIUPAT, a HEMAaTEpHANHWTE aKTHEY C
HEOTPAHHYEH MONEICH JHBOT He CE aMOPTUIHPAT,
Hesmarepuanunre aktuen, KouTo noatexar na BMOPFU3ALNA C& AMODTHINPAT N0 NHHeHNNA MeTox 23
CPOKA HA ONPSHENSHE MONCIeH J%MA0T.
AMOPTUZALMATA 38T0UBA, KOFATO aKTHBET € HA PA3nONIOIKeHAE 14 NOM3BEHe, T. €, KOraTo Toi e Ha
MACTOTO ¥ 8 CBHCTOSAHMETO, HEOBXOAMMO 33 cROCOGHOCTTA My Na paBOTH MO MAYMA, OYaKBAH OT
PLROBOACTBOTO. AMODPTH3ALMATA CE NPSKPATABA HA NO-PAHMATA OT:
AATaTY, HA KOSTO AKTHEST € KNacHuuvpan KaTo Abprkat 3a Npoamusa (WK BKIOYEH
B FpymecTnOTO 33 OCBOGOMNABAHE, KOATO ¢ ABPKAHA 3a nponwkba) B CLOTBETCTEME C
MC®O §;
v I8TATA, HA KOATO AKTHBET & OTHHCAR
CpenuuaT nofesen AUBOT B FOAMHH 32 OCHOBHUTE TPYITH aMOPTHIUPYeAn HEMATEPHATHU AKTUBH, €
KAKTOC CIICABA; '

T'pyma Tonknw
TIpoaykm oT paseofing geiioct 2
INporpaMun npooykm 2

OGeinenxa AR REMATEPHANIN JLIATOTPAHAN AKTHEY

AKTHBH, KOWTO EM&T HEONPESRENEH VIONE3CH XUBOT HE Ce AMOPTH3WpaT, a ce npoeepasaT 3a
ofesnenra Ha rogvmmia Gasa. AKTHBM, KOWTO C& AMOPTHIWDAT, Ce NPENIGKAAT 33 HATTMME HA
ofesueHra, KOraTo ca Ma NMUe cbOUTHA WM MMA NpOMAHa B obcTosTEnCTBaTa, MoACKa3Bany, 4e
Ganancopata CTOMHOCT HAa aKTHBUTE HE @ BHICTAHOBMMA. 3a saryBa or ofesmexka ce NpHIHARA
cyMaTa, ¢ kOATO GasatHcoBaTa CTONHOCT HAAXBLPAA BHICTAHOBEMATA. BeacranoBmaara crofiHoet e
NO-BUCOKATR OT HETHATAZ NPOAAXAA CTOMHOCT M crofinocTra B ymoTpeGa. 3a na ce onpexenn
CTOHHOTTTA B yNOTpe6a, akTUBHTe CE TPYIMPAT B Hall-MANKNTS BB3MOMMM PAITPANMUMMK eIUHHIH,
TCHCPHPAIA MApAwHY noToud. Hedmuancony akTvBA ¢ MIMOYCHHE HA MONOKMTENHA pellyTalps,
KOHTO ROANEXAT Ha ofe3ueHKa ca MpOBEpEBAT 33 CHGHTYANHO BBHICTAMOBABAME Ha 3aryGa oT
00e3110HKa KbM BOSKA OTYETHA JAaTA,

3. 5. ®'upanCcOBE HACTPYMERTH

DuHAHEOB MHCTPYMEHT € BCEKM AOIOROP, KOHTO NOpaiRia QHHAHCOB aKTHB 32 AAfSHO JPYWECTBD H

(PHHEHCOB TACMB AIH KAaNHTIOB HMHCTPYMEHT, 3a. APYrQ APYMXECTBO. JIPYyKecTooTo npussana
(huHaHGOR BKTHUB 1y dupet )




“ 3IATEH JIEB TPEHJIUHI ” EOOJ] EMK:130333271
F'OMLIEH ®HHAHCOB OTHET 3A F'OJIMHATA 3ABBPIUBAILA HA 31.12.2011

OARANCOBNTE EXTUBH M MACUBH B KnacHOULAPAT CLINACHO KINCKBAHISTA Ha MCC19,

[Tpn mepeONattanHOTO NpUaHABaHe HA {uHAHCOBMS AKTUB MAK (HHAHCOBMUS nacue, Jpyxeersoro
TPHSHABA FIO CNPABEIUINBATA MM CTOHHOCT, TULIOC, B Y428 Ha DHHAHCOBH AKTHBM My ¢mnancosu
[BCHBM, KOHTQ HO C¢ OTUMTAT NO CNPABSNNNBA CTOHHECT ¢ GPH3HABAHE 8 OTHETA 34 JONOMWTE,
TPaH3aKUMORHHTE PASXOAY, KOUTO CE OTHACAT AMPEKTHO KEM NPpHRoSHMBAHETO win H3/1ABZHETO HA
HHAHCOBY AKTHBY MM HHHAHCOBH NACHBY.

Hpyseersoro knacudmmupa Gunanconute ou atcrisu caen TLPBOHAYANHOTO UM NPWINABANE K B Kpas
Ha BCOKH OTHETCH Nepuol, mpepasrienia Kiacukauusta Ha (npexnacudmuupa) Tesn axrisy, 3a
KOHTO TOBA € NO3BONIRHO H YMECTHO.

Peposrnre noxynku wim npoaznGu wa (PMHAHCOBH AKTUBM C& NPUINABAT HA ZATATE Ha Tbprysaue
(cnenkata), T.e. Ma garara, Ha KOATO Hpyxectsoro ce ¢ auraxipano na KyNH Wav Apopaje aKkrup.
Pefosuute moxynku WM nponmuby ca DOKYNKH WK NPOAAKOM Ha (UNAHCOBW AKTHBY, HKWTO
YCIOBUA MIMCKBAT MPEXBLPIAHETO HA AKTHBA NPE3 NEpHOA OT bpeme, YCTaHOBeH OOMKHOBEHO ¢
HOpMaTUBHA pasnopenta WK NefcTaalula MPaKTHKA HA ChOTBETHUR niazap.

Hupeouavanioto Emacuitumpare sa NPAACOUTH MLITOBY WMHCTPYMEHTH € B 3aBHCHMOCT OT
HAMBPEHHETO HAa APYXECTEOTC OTHOCHO HAMMHA HA PEANMIUpAHE HA GLACINA HKOHOMWYCCKH HIroza
OT HHCTDYMEHTHTE (A Ce ABPXKAT N0 NANExA ¢ LCH NOAYYBAHE HA KOXOL OF maxsuTe, npogakba c
Len peanusupate Ha neuanGa B KPATKOCPOUSK MEPHOA UNR APYTO) M BLIMOKHOCITA TOBA HamMepenue
na ce peanuinpa aoxpai. Knacuduxanmata e eana or cnemure HETHPH kaTeropiu (“rpynu”):

1. 3acmu 1 B3eManmn;

2. HupecTiusn, repuany 2o nage,

3. DHHAHCOBY AKTHBH, OTYHTAHY TIO CTIPABOANMBA CTONHOCT B HleYanGata uny 3arybara,
B T.W. NG6PAAHH 33 THPTYBANE,
4, OUHAHCOBY AKTYBY HA PAINONOMEHHE 34 mponaxGa;

Cnea mepBoHAYANHOTO NpH3HABAHE ApYIHRECTBOTO OUCHABA (WHAHCOBHTE AKTHEM [0 TUXHATA
cripasefyinga CTOMHOCT, Ge3 fa ce mpuCTIAfaT PasxonuTe NO CAENKATA, KOWTO Omxa ce F3BBPIMAAR apy
npoamx6a WM APYr BUA MIBAKAAHE OT YROTPeba, C MIKTIOUSHHE Ha CAYNANTE, KACASUIH CGIHMTE
BHJ/IORE AKTHBY:

\ S2EMH W B3EMahuA, KOMTO €& OLEHABAT MO aAMOPTHU3MPAHA CTOHHOCT ¢ HINONIBAHETO
Ha METOA Ha eheKTUBHAA JIMXBEH NPOLEHT;

v ABLPRABH /10 NQAEK HHBECTUUHH, KOHTO C& OLRHIBAT 10 aMOPTHIUPAHA CTONHOCT ¢
H3NQIIEAHETO HA METOAR HA eeKTHBHIL IUXBEH HPOLEHT;

'\, HHBECTHUNY B KANHTATOBH HHCTPYMCHTH, KOHTO HAMAT KOTRpaHa nasapHa ueHa na
AKTHBCH NA3AP K YMATO CNPABSIUIHBA CTOWHOCT He MoXe 1A CE OLUEHH HaKHO;

Cren obpBOHawanHoTO npu3uagane, JIPYMECTROTO OUGHABA BCUYKH (HHAHCOBH nacHBM TIO
AMOPTUIYPAHA CTOHHOCT € MOMOLITA HA eEKTUBHMUA MIXBEH METOA, ¢ MBKITIOUSHHE Ha:

¥ (PHHAHCOBH NACHBY OTUTAHY 1O CIPABE/ANHMBA CTOMNROCT.B neuantaTa win 3ary0ara.
AMOPTH3IHPANATA OTOMROCT € JTOCPABALNATA OLUEHKA HA 1BE KATErOPUH dirmancosy akrasn:

v KPEAWTY H B3EMaHUs1, KOKTO Ca © (DUKCHPAH naacH; u

v HHBECTHLHY, NbP/RAHN 40 Naex,

JpyeeT#oTo oTnHCEa (MHRHCOB AKTHB, KOTATe AOTOBOPHHTE npaBa BBLPXY MAPHYHBTE OTOMM OT
(UHANCOBMA AKTUB Ca MITEKNM MM KOTaTo NpeXBLPIIS QUHAHCOBMA AKTUB M TpaHchepa OTIDBAPA Ha
kprTepuiTe Ha MCC39 3a ormisceane.

ApymecTBoTO OTNHCBA (MHAHCOB NMACHB KOrato TON € NOraceH - T. KOTaTQ [OTOBOPHOTO
3BABIDKCHUE € OTTIAZHANO, AHYJIHPHO WM CPOKLT MY  I3TeKbA.
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CHPaBEANMBUTS CTOMHOCTH, KbM KOPTO OUSHKHTE HA CTIPABSANNBATS CTOMHOCT Ci KATErOPHIHPAHY B
usnocTaua MM obxear,

IpyxecTsoTo npeAcTans W3MCKBAMMTE B HACTOSIHA N2parpaf) KOINYUECTBEHH OMOBECTABAHUA B
TabnuueH BHA, OCBEH 2KO € NO-NIOAXORAM Apyr Gopwmar.

Jfuxauden pucx
JpyxecTBOTO OrioBecTaRa:

a) OHANYI Ha NAJISKR HA HENepHBATHBHHUTE (PHHAHCOBH 3ATBLIKESHHA (sxmIouUnTENHO eMUTHpanHTE
" ROTOBOPH 33 PUHAHCOBH rAPAHLMHK), KOHTO RORA3BA OCTABALINTE NARSHM TIO JIOFOROP:

0} ananu3 Ha nanexa Ha ASPHBATHBHHTE (UHAHCOBH 3ANLLKEHHA. AHAMMALT HA NAASHKA BRIOMEA
OCTABAILATE MAZIEXKH NO NOFOBOP 32 ASPRBATHBHUTE (GUHANCOBH 33AbIDKEHAS, 30 KOHTO NAJEHUTE 1O
AOTOBOP €4 KIICHOBM 30 Pa3GHpPaNeTo Ha BpeMeBust TPk Ha BCERY eIHH OT NAPHMHUTE NOTOLH.

B) OMUCAHHE KAK TO YNPaB/sBaA TOI MUKBBAHKS PHCK, IIPOUSTHYAI o Gyksn a) u 6).

Aanone o yracran

BCHUKM VHBECTHLMM NBPBOMAYANHO CE MPHIHABAT TIO LEHR MA NPAAOGHBRHE, KOATO BIUTIOWEA
CHIPABSIUIHBATA CTOMHOCT HA NPeJOCCTABEHOTO BLIMArPKACHHe M DPagXOAMTe MO npHaobuBaHeTO,
CEBPIIHH ¢ UHBECTHUUSATA,

WnpectiumuTe B ABIMEPHY NPEAGPHATAS C& OTYHTAT H MpeACTaBAT no cebecTofinocT Husecrimmvite 8
ACOLMNPAHH NPSANPUETUA C& OTHUWTAT M NPEACTABAT 10 ceBecToiyoCT.

HinpecTmiporme, KOUTO NPSACTARIABAT MAJIIHHCTBEHM AR/IOBE C€ OTMHTAT NO CRPABCLINBA CTOHHOCT
KIACHOHUMPZHA KAaTO KaTO (IMHaHCOBH AKTHBYM HA DASTIONOKeHWE 34 NpORAKGa, CHIACHO
nsnckBannATa #a MCC39. B ciiyuanTe; B KOHTO BHBECTUIMUTE Ca B KANUTANOBY UHCTPYMEHTH, KOHTO
HAMAT KOTUPEHZ NAAPHA LEHA HA AKTHBEH NA38P H- WISTO CNpaBS/IUBA LeHa HE MOKe N3 oe
ONpeNeny HAAEHAHO Ce OTUMTAT NIC HeHa Ha npuachHBaue,

Kanuranopgre MHBECTHIRHE B APYTH APYKECTBA CE OLCHABAT MO NeHA HA HPUAOOHBaNe, RaTO ce
BIEMAT NPeABUL, eBSHTYanHK Tpaitau 3aryfy na croiimocTTa.

Oniicanite

HupecTundr B AnmepnH
RpPYHeECTRA

Huseernnue B cpnpiann | TTpnaobuty ¢ namepense 3a RBATOCPOHHO NPHTEKAHIS
ApymeeTBa

HnsecTauman B| HpuaoGuty ¢ Hamepenue 32 IbAIOCPOUHO NPHUTEKAHME
MARUHHCTEEHH YHACTOH
Agsancn ILratenn apates 3a NPUAOOHBAHETO HA KANTHTANOBY HHBECTHITM

HusecTADHETE, ALPEARR 0 TARCAT
Hunestrinnire, ObppinaHM N0 Daaek, c8 (JHHAHCOBM AKTHBH, KOUTO HE Cn ACPHBATHBY H WMarT
QUKCHPaHM HIH ONpEAENIeMH NNAWAHHA ¥ (UKCHPAR Magek W 38 XoMTO JIpYIKeCTEOTO uMa
NONOKUTENHY HAMEPEHHS H BAH3MOIKHOCT A3 3aABKY 0 nanena, ¢ HIKTIOueHHe Ha TesH, KOUTO o
ONpefeNieHd GPH HBPEOHAYATHOTO NPHIHABAHE KATO OTYMTAHM MO COPABEUIMBA CTOMHOCT B
neupnara unu saryGata. Takusa ca KaTo HANPHME] cRU2ANIY, KOHTO C8 KOTUPAT Ha AKTHBEH nasap
A C HAMEPEHHETO Ja ce ABEKAT AO NaAeka, a He a2 Ce NPONAJAT M aKO HE €A OTHECEHH KbM
(MHAHCOBYTE GKTUBH, OTUHTANH NO CHPABEINBA CTOMHOCT B newanGaTa win sary6ara — oUpeNencHH
KaTo TAKVBA.
HaMepenuero W BL3MOXKHOCTTA Ha JIPY)KeCTBOTO AA 3aABPYKM MHBECTHLHH X0 NA/IeXKa ¢é GUSHABA He
€aMo MMLPBOHAMATHLMT] WL sOMBAHETO MM, HO i BIOCRCACTBHE Ha BCAka Ganavcosa aaTa.
HpywecTBoro —Ai) i !':‘.:-m (huipa PUHAHCOBH AKTHBY KATO ALEKAHM [0 NEASHK, 3KO npwi
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TEKYIATd (QHHAHCOBZ TOAMHA WIM NPe3 NOCHSAHMTE 4Be GPeAXOAHM hunaHCcOBK roguHR To e
NPOAAI0 WIH MPRKNACH(HUUMDPAZIO MOBEYE OT HEIHAYWTENHA uger (no oTHowenue wa obwara
CTOHHOCT) OT HHBECTAIMKTE, AbLPIKAHM RO NAjEs, APSAH Na € HaCTRITN TeXHUAT nagex,

Trproscks B APyIR BICMAKMRA B EpenTy.

Karo xpeautn u B3emanus ce KnacHbpuMpaT GUHAHCOBY AKTHBH, KOMTO He ca JepURATH 11 uMaT
ukcHparm Wn OTIpEReNAEMM MIAMANYA, KOUTO HE ce KOTHPAT Ha AaKTHBEH Na3aP, ¢ UITOYCHHE Ha:

a) TESH, KOWTO JApyskecTBOTO BLIHAMEPABA g nponane HeasGaeHo unn B 6auako Guaele, Kosro |
e 6baar KnacuduuMpati Kato ALPIKAHM 32 THPTYBAHE U Te3u, kouto Jipywectsoro oHpegena npu |
IT,PEORAYATHOTO NPU3HABAHE MO CHIPABEIMBA CTORHOCT B MewanBaTa way 3ary0ara;

6) TeaR, KOHTO JIpyKeCTBOTO OHpeAEss KATO HA PASHONOKERHE 33 npoamxGa fpu ITLPEOHAYARHO
MPIBHARAHE; UK

B) TeSH, TIPH KOWTO ABPAATC/IAT MOKE I3 HAMA BBIMONKHOCT A3 BBICTAHOBA B FHAYHTenHA

CTeNEH LWNATA CH ITLPBOHAYANHA HABECTHLML, C MIRNIOYCHHE Na CIyuauTe, B KOWTO MpHaHHaTa &
BIOHIGBAHEG HA KPEAWTHOTO KAYeCTBO, M KOMTO o KNaeHpUUMpAT KATO M pajmoncwenue 3a

sipogacGa.

IIhproHavanto Te3x B3EMaHNA K KPEAUTH CE OLGHABAT N0 cebecTolitocT BRMOMBaMA CHpaBennMBaTa

CTOAHOCT Ha MOANEKAOTO 32 MONyUABAHE # CTORHOCTTA Ha PaxoanTe no caenkara.

Kpeaurnte u B3eMmunnsTa, kouTo ca ¢ PURCHPAN NANEXK C& OTUUTAT N0 AMOPTHIHPRHATA HM CTOHHOCT,

Crea MbPBOHAYAIHOTO DpU3HABAHE KPEAUTHTE M RIEMAHMSTA ROHTO ca 6e3 durcupan nagex ce

oTagTar no cefecroiinory.

Knm pavata Ha dumancosus oruer ce TpaBu {periex 3a ONpeAensHe Ha ofesusixa  or
necnOupaemocr.

BseMauusTa OT WIMERTH NO nponEKGY, ce PpHIRABAT W OTWATAT N0 OpuriHanua GaxTypra crolixocT,
naManena ¢ oSesuenxa oT HecnGupasmocr [lpuGnmIurenna oneHka ma CEMHUTEIRIM B3SMAHHE Ce
'H3BLPIIBZ, KOraTo CEOMPAHSTO #A NMEAHATA CyMa HE € BepoaTHO.  HecnGupaemure E3eMammus ce
OTIIMCBAT NPH TAXHOTO YETAHOBRBAHE.

Onpeaensnero Ha ofesnenkara ce wIsLpIBA Ha Gaza Ha BEIPACTOBMAT BHATMI HA BCAKO EAHO
BISMaHe.

Onpegensnero Ha ofe3nenkara ce H3sEPMBA Ha 6a3a Ha HHABBYAYANISH MOMXO 30 BCAKO BIEMaHe 1o
PelICHAS HA PLKORORCTEOTO.

HaysupTe 3a BHICTAHOBABANE CE MIPEICTABAT NG OPATHHATHUA pa3mMep Ha cyMaTa HA BIcM2HETO,
HApyrute premanun ce npeacTaBLT No cebecToliHoLT,

Karo aturocpouny ce xnacudnniupar s3eMaHus, KOKTO ca ¢ tukcHpan nagex u ocrarsyen CpOK J0
NAueRd Han AHE FOAENR OT AATATA Ha Mgk,

Kavo xparRocpoun ce RIacAGHIHpaT B3eManus, ROGTO ca:

6Ge3 drxcupan nanex;
v € QHKCHPAR NAEN U OCTATHYEH CPOK A0 NANSKA 10 SIN4 FOAUNE OT AaTata HA UHAHCOBMA
oTueT;
Pazxoz: 32 Ghaciun NEPHOAM - NPSANNATEHHTE PASXONH, KOWTO KACAST CACABALG] OTHETHH NEPHOAR
©¢ NPeACTARST KATO 4BAHCOBO NPEBOAEHM CyMH HA ACCTABRMIN W CE BIJIKOUYBAT BbB BIEMAWHSTI oT
KITHEHTH H AOCTABUMIN, .
“AMopTEMpYeMaTa CTONHOCT™ npeAcTaBnasa ABPROHAMANHATE CTOHHOCT HA GXTEBA, HAMLICHA C
M3IUIATCHMTE CYMH U 00S3NeHKUTS 32 JIOIRM JBNrOBE, JARCKOHTHPaHA 0 HACTORIMATA WM CTONHOCT ¢
PERNEH THXBEH HPOLEHT.

Taan ouenra B no-romama MnK B NO-MANKa CTENEH CHBNANA C OYaKBANATA PeATHIUPYEMA CTOHHOCT.

Tuprosekd B3esaunn | Baematus, gemikumu OT KIMeHTH, B3eMaHMR OT KAHEHTH 0O CAMETK3,
(aemEDMR B cpor xo 12 HHIM, CKOHTHPAHN CMETKH, KHIDKA 33 HHKACHPAHE U T.H., faKTvpn |
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Mecens) U KPEen¥THH H3BECTHA; KOUTO NpPEACTOR fa ce HM3QANAT, HAYKCITeHU
NMPYUKOAH, NRECPOYCHH THPrOBCKHM B38MAHMS, RIeMAHWA N0  CMETKH,
MEHUTEIHHUM © HIUMOICHH Npuxoau, Beuykn ropensGipoey meThn or
TEPOBHIAY 33 NOWM H CHEMHATENHH TBITOBE i1 DLIDKIIMHY B pamMKuTe Ha 12
Mecela CICA Kpad Ha OTYSTHHA AePHOA,

Bsemannn o7  cBnpsanm | Teprosckn msemanms, MEHHTENHNLM, BIEMAHNSA OT KNHESHTH 1O CMETKH M
UPCANPHATAS (ALREMN B | GBEHTYANHO HAYHCISHH NPHXOAM, JThDKUMY OT CHLPIaMM NPEANpUSTUA,
€poK 0 12 mecena) HETHH OT MPOBHINT 32 NOIA A CEMHHTEAHH SRIFOBE K TLIKUMY B CPOK 10
12 Meceua cnen kpas Ha oTvyeTHIa nepxon.

Bacanns or  dmekaumn | Baemamns or duckanuu HHCTUTYUM® 33 naHLuen kpenur ne JAC, 1a
HATHTYUDN Oablid  YOEDKEHA TIPH M3TOMHUEA, DANLIHK KpenuTa 3a OuBHAeHTH,
GBOHCOBH MAAMIBHUS MMM BPBUAHE HA AAHBLK BBPXY AOXONA {nopaa
Hagsuacane). [LisTennre anancosu narsim, xakxto JaHBUKTe YALPH:aHH
P MSTOYHMKA HE CE 3ANMCRAT KATO BIEMaAHMR, a A0-CKOpPO  KaTo
HaManeHye Ha TOKYUWTS AasbHuy IOABDKEHUA, ¢ OISl fa ce MoRmxe
HETHATa pasukd (338 nONTywdasaHe TUIGHIGHE), NpOMITHYAING oOT
AaxbiHara adrrapaui Ha Hpyxecetsoto sue duHaHCOBHA OTHET.

Apyryt s3eManes (Nb/EKBMA | ABAHCH, NNATEHH Ha JOCTABYHLM, BICMAHHS OT NMOPCOHANA, OT COLHATHO-
8 cpok o 12 mecena) OHUIYPHTE/IHH HUHCTHTYLIMM, OT 3ACTPAXOBATENHN KOMIAHHH BbB BPBIKa ¢
peKpaTABAE Ha TPYAOBH NPABCOTHOMIGHUR JMPEKIOPH, KAKTO M
CBETYANHA Pa3xofH 33 6bRewy nepronr, Beuuky Te HETHH OT CLOTBETHUTE
TPOBH3M 33 CHMHAWTENHU IRATOBE 1 BCHUKMTE Che CPOK 20 12 Mecera,

BuuancoBy AKTHDH, OTUATABA U0 CUPIBEANARA CToiROCT, KaTe nedanGa nay saryba

Tasn kareropus uma nee NONKATEOPHE: ABDIRABM 32 THPryBaHe QHEAHCOBY AKTHRY B oboporen noprdeiin
H OTHHTAHE 11O CTIPABEIUIHBATA CTOIMOCT (PHHAHCOBY BKTMBY, KaTo nevanba wiu 3aryBa. Gunarcos axTHB
¢e KnacHuuypa B TasH KATEropys, axo ¢ npuaobur ¢ uen npofanta B KPATKOCPOUER TUIK WM BB3 OCHOBA
HA DPCUICHHe HA PLEOBOACTBOTO. (DHHAHCOBMTE AKTHEH B TalM KATEropus €8 WIAcHGUUMpHK KaTo
KpATEGCPOYHY aKO € ABPIKAHN 33 TPOAKKOA HWIH C& OYAKBA TAXHOTO peamsupane Ao 12 meceua eneg kpas
H OTSETHHA NEPUHOR.

DurancoBn SKTHBE, AbHKANE 30 npogaita

©uHARCOBN AXTHBH, ALPKAHY 38 MpojAxda ca HOACPHBATUBHU AKTHBH, KOUTO CA NMPEAHA3HAYEHM 33 TalH
KATErOpKa, WK He Ca ONpefieneny B APYIA KaTeropiu. Te ¢& BroYsaT B ALAFOCpORHITe BKTHBH, OCBEH 2K0
PLHOBONCTEO HUMA HAMEpERHE Ja NPoJiafe CBOUTE MHBECTHLMM 8 nepHona o 12 mecena. HpymecTsoto ue e
VMO TAKHBS VHESCTHLIAK TIDE3 MNOAMHATA.

Torynxara u npopaxbara Ha MHBECTHLMYM Ce OTYHTA KATO Ce Biema NpeaBMA ASTATZ HA THPIyBaKe, T.c.

IMLPBIRMAMHO C2 MPHIHABAT 11O CTIPABCATIMBATA CTOMHOCT IVHOC PATROHTe N0 TPAHBAKIMATA 32 BCHYKY (PHEAHCOBH
mmmuew-mmmcnmmmm'mfmmmmﬁammthecnmmcemmwm,mmo
mmmnwmmmmmmmmmmmmmmmmlmm&mmmmame
NIPEXELTHIG 8 CHUCCTESHA CTETISH ECHUKH PUCKOBE U VITOMH OT COBCTBEHOCTTA.

GHHARCOBH aKTUBY, ALPKAHM 33 NPoNakba M (PHHANCORHTE GKTUBR, OFTYHTAHY 10 CIPIBEAIUBATA
CTOlHOCT Kavo mevanGa wnM 3aryBa, cé oTyutar s CHEABAIMTE OTHETHH TEPHOAM NO CHpasesivea
CTOMHOCT. 3aeMu, BICMAHIS ¥ HHESCTHUMY, HBPIKAHU A0 TAAEH CE OUCHABAT MO SMOPTHIHpYEMa CTolNoCT,
HINO/BBAlKH MeTORA Ha edeKTMBKHR MUXBEH NPOHEHT. Peanvaupamirre u wepeanusupannte nevanGu u
3ary6H OT npomsHa 8 CNPABGANMBATA CTOHHOCT Ha “uHaNCOoBA AKTHBM, OTUMTANM MO crpasesLuBa
¢TOMHOCT, KaTo neuanba wunn 3aryBa™ ce BRIIOMBIT B OTHETR 33 AOXONHTE 3a REPHOIY, Npe3 KOATO ca
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Bb3HUKHaNH. HepeanusupanuTe newantu u sarybu s peaysrar or TIPOMAHA B CRIPABEASTHBATA CTOMHOCT Ha
UCHHHT® KHIDIR RIACH(UIBIPAKY KATO AKTHBH, IHPKANR 33 NPOAEGA ce OTuMTaT B KanyTana.

Korato uewmu xuwma, KAACHGMIMPaNY KATO AKTHEM, Jepaand 32 mpofaxfa ce npomaratr wam
0DE3UEHABAT, HATPYIIAHUTE KOPSRLIM HA CMpaseinusaTa CTORHOCT €& BKIMOYBA B OTYETS 34 AOKOMTE KATO
ne9anby WY 3ary6u OT UHBECTHIHORNY LEHHH KHIDIA,

Crnpasenynsara CTOMHOCT Ha KOTHPAHUTE HHBECTHLYA c& onpenena na 6a3a fanuuTe 3a LewwTe KA Nazapa
(BDB - Cothna). Ako nasapa Ha (PHHAHCOBUTE AKTHDH € HeaxkTHEEH (1 3a HeperncTPUpany neEHy Kuma),
Jpy’ecTBOTO yCTAaHOBABA CTIPABGANMBATA CTOHNOCT, W3INO3HAliKN TEXHWKR 32 OUSHABAHE, KOMTO
BIUUOUBAT MINO/3BAHCTO HA NOCHCHHM NA3ADHH ONEPAUMA ¢ ANANOIHMHE HHCTPYMEHTH, amanus Ha
AIMCKOHTHPANI NAPUIHK NOTOUH A MOJIENIN 33 OUCHKA HA OTMH, npepaboTesu aa oTpassr cnetmgiinm
oOcToaTenCTBA.

Ha xpas ua orueTnus neprmoa JlpysecTBoTO OuEHARA Aanm CHIIECTBYBAT OGEKTUBHM JOKazarencrsa, ue
(uHatCOB AKTHB MNK rpymMa OT (iMMAHCOBM AKTHBM ca oGeaiteneny. KoraTo ce Tecrsar 3a obeanenka
KANATANOBYTE OEHHH KHIDKD, KIACH(IRUMDAHM KaTO PAINONAT2EMM 38 Npolaxba, ce mauma npeIBra
HAaMIIAETe HA CBHLMECTBEH WIH NPOSLKMTENSH Cnaj B CHPABENIMBATZ CTOAHOCT NMOA OTHETHATZ. AKO
COLUICCTRYRA JOKAIATENCTEO 32 O0CIUCHKA HZ ,(VHAHCORMTE aKTHBW, NbPWAHM 3a nponaxba®, To
HATPYNAHUTe 38ry6n (MIHCIICHH KaTO PasIMKA MENCTY LleHATa Ha npaRoGHBaNS, ¥ TeKyIIITa COpAaBeIHBATA
crofiHocT MuHyc ofesucHia, OTueTeHA B NMPSAXOAEH NEPUOA B GTHETA 32 JOXOAMTE), ce MpSMecTBAT OT
KanuTana ¥ €0 MPU3HABAT B OTYETA 33 ROXOAWTS. Jaryba OT OOE3LEHKA HA KANMUTLIOBH HNCTPYMEHTH,
Tp3HATZ B OTHCTA 32 JOXOAWTS, HE MOXE JIa C& CTOPHHPA NpPes OTHEeTd 33 AOXOAWTE NpH MPOSRIERHEe HA
ofpaten efiekT OT 0Ge3LeHKaTA.

3 6. CTokoBO-MATEPUAIRHE 32NACH

Karo crokopo-maTepuaiuy 3amnach ¢e OTYKTAT aKTHBM:

Abprani 33 npogaxa B 06ualiNAA XOA HA CTONAHCKATA ARHHOCT /CTOKM, NpoIyKIus/;
v HAMHpAWM Ce B NpOUEC Ha DPOMIBOACTEO 32 NOCNEABAUA NpPoAWKER /HeamnplIeHo
[IpOU3IBOACTEO/;

MOTEPHITHH  3ANACH, KOWTO Ce U3PAXOABAT B TNPOMIBOACTECHMA LpPOUSC WM m[pn
NIPEACSTABRAS HA YCITYrM;/MaTepRanty, ypoBuum/;
Pasxonute, Hampaseny BLB BPBIKA C AOCTABSHETO HA. MATSPHANHHTE 3&MACK N0 TAXHOTO HACTORIO
MECTOMONOKEHHE ¥ CHCTOSHIG, CE OTYHTAT KAKTO Sneim:

] — AOCTABHA CTOHHOCT, Ompeneneda Ha Gasa na Meroga ,.cpefuo-
Marepuany nperernea croifnoct”™,

Yorora  nmponykumn  wm|— crofiHocTra ma  ynorpeGennTe npern MATEpUamy, TpyA X
HEIABBLPIICHO TIPOHIBOACTRED NPOMCHIMBY ¥ NOCTOSAHM O0MM  NMPOM3BOACTBEHN  PAINOAM,
pasnpejeneHy Ha Gaa Ha HOPMAeH NPOM3ROACTECH KanAUUTeT, Gea
AR £& BRAICUBAT PAIXOANTE TD 3RSMI;.

Marepuannire 3anecu ce GUCHABAT NG MO-HUCKATA OT cefecToliHocTTa MM HeTHaTa peanuayema
coitRocy.

CebecroifHocTTa HB  MATCpUANHMTE 3aMACH TPENCTABNABA CYMaTa OT BCHUKH ° PEIXOAN RO
32KYMYBAKETO, NPEPAGOTKATA, KAKTO M APYTH PA3NOAM, HANDAESHY BLB BPLIKA C AGCTABIHETO HM 0
CEFAUIHOTO ChCTOSHHE M MECTONONMKEHUES,

Pasxonute no aaxymysaune Ha matepRaiHuTe 3anacK BICUOUSAT NOKYNHATA UEHA, BHOCHHTE MITA B
ApyTY HEBAICTAHOBUMH NAHBUY, TPAHCIIOPTHHTE PAa3XONH H AP., KOUTO AHPEKTHO MOTAT Ja C& OTRECAT
KBM TPUACGHBAHETO HA CTOKWTE MaTepHaniTe ¥ YCIyriTe, TLProBCKATE OTCTHIKM pabati u Jap.
noxodHK KOMIOHENTH CC H OAPSARNEHE HA TIOKYITHATA CTOHHOCT,
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Pasxonwre 32 npepaloTra BKAIOMBAT HPEKH i KOCBEHH PAIXOAM.

[Ipexure pasxogm ca: PaaxoAM 3a OCHOBHM R CRIOMArateNHH MaTepHany no crieundukama ua
WIRENAATA, PAIXONH 34 NIPAK TPYR H OCUTYPOBKH.

Bepviku ocTananu NPOMIBOACTBEHH PasXOAM — AMOPTUIALHHA, YCIYrM, HENPAK TPyA M OCHTYpOBKH
ApYTH, Ca ROCESHH H Ce paaNpefensT Ha §a3a wiekeny npekn MatepHany u Tpya.

Apyrst pasxomm ce BKmouBar B ceGeCTOHROCTI2 MA MATePHANHWTO 3IMACH CAMO JOTONKOBA,
AOKONKOTO T¢ €2 HANPAREHH BLB. BPbH3K2 C AOBEHIAHETO H2 MATCPHIIHUTE 380ACH 40 HACTOAOTO UM
MECTONONOMKEHAS ¥ CLCTOAMIE,

Pazxonu, KOHTO HO o¢ RKIOMBAT B ceBecTOlNOCTTA Ha NpOM3Be enaTa OPOAYRIMA H C& OTUHTAT KATO
TCKYWH 32 nepyosa ca:

.KOJ'IH"-!eGTBB, Matepmany, TpYR W ApYrl NpoH3IBOACTRCHM Pasxonn HaIssH HOpMANHMTE

3 AAMUHHCTPATUBNIA PELCONN;
v pasxoau no npoaxGlTe;

CelecTolHOCT PR NPEAOCTABAHS HE YCIYTH

Horonropa, AOKONKOTO NpH NPBACCTABAHETY B3 YOIYTH €€ NON3BAT MATSPHATHM 3ANacH, TO Te ce
BIMOUBAT B cebecTolinocTa Ha yoryrute. CebecToHHOCTA €& CHETOM TNABHO OT PAIXOANTE 33 TPYA U
APYriTC PasxORW 33 NEpPCOHARA, 3aeT B MPENOCTABIHETO AA YCHYTaTa, BXHOUWTETHO CITYRMTeNnuTe,
H3NBLAHABAINM HATIOPHA AEHHOCT, i CHOTBETHATA 4acT OT obuuTe pasxoau 3a Tax. TpyAET u Apyra
pasxos, ¢BBP3AHH ¢ NpoAREOMTE ¥ OOUMS 3IMUEHCTPATHBEH NEPCOHAN, HE CE BIUNONBAT, & Ce
NPUIHABAT 34 PA3X0IH B NEPHOKS, B KOMTO Ca BE3HUKHANK.

CefectofinocTT? HA MATEPHANHWTE 3aMACH MOXE Ja HE ¢ BLICTAHOBWMA, B CHywali 4¢ T8 ca
MOBPOACHH WA CA 1LUIOCTHO (WIN YaCTHYRO MOPANHO OCTAPANH, WIH aKO UMA CIIAA B MPOAAKHUTE UM
uexy. Chuo Taxa cefecTOHHOCTT2 HA MATEPUANHUTE 3ANIACH MOXKS DA He Gbae BBICTAHORUMA, aKO
NpHORKANTENHO ONPEACHCHATE PASXORH 32 3ABLPUIBAHS ANH NPUOITH3KTENHO OTIPSAETECHHTE PAIXONM,
KouTa me GLAST HANPABSHM 33 OCBHUMECTEABANE HA NMpogaxGara, ca ce ypemwyunn. Marepuanuwre
3aNacy ce HAMANIBAT A0 HEeTHATA peanuiyema croiHocT wa GasaTa Ha oraemm nowwm. [py waxon
oficTosTencTea ofave Moy na ObA¢ ROANORAING /1A €8 TPYIMPET CXOMHM W CERPIANN NOIMHHY.
TIpHGAMINTENHOTO OLEHABIHE HA HETHATE PeAM3yeMa CTOMEOCT ce Oasupa ua Mal-curypumre
CLUIECTRYBAY JAHHH MO BPEME HA CHCTABAHETO HA TASH OLEHKA CNIOpe] ofeMa Ha CTOKOBHTE 3anacH,
koiito ce ouaxsa na Obae peanmaupad. Te3n oueHkM oTuMTAT Konefanuara 8 uewute W
cefecToliHocTTa, KOMTO ¢a B MPHKA BPR3KA C:C CHOBTHA, CTatafw C/ief NPUKTOYBAHE Ha NEPACHA
AOTONROBA, ACKOAKOTS Te3H ¢hOUTHA NOTBHPAVIABAT YCAOBUATA, CHILECTBYBRINM B Kpasg HA NepHONA.
Kom neekit ciemsaul NMOPHOA CS NpABH HOBEZ OUCRKE HA HETHATA peéanusyema croiinoct. Koraro
YCJIOBUATE, ROBENH 0 CHWHABEAHEC HZ MATEPHANHUTE 3aHACH Noj TAXHATA ceBecToiRoeT, Beve He ¢a
HTHHES WIK KOTATO HMA ACHO JOKA3ATENICTREO 32 YBENHISHUES B HETHATA Pealn3yeMa cTOHHOCT 3apaau
ApOMAHA B HKOHOMMMecKkuTe ofcTosTescTsd, cyMara ¥a ofes(eHRATa €8 BE3CTAHOBABA TAKY, 4e
HoBaTa $anaHCOBA CYMa € MO-HUCKATA OT ceBeCTONHOCTTA M MpepasrAefiaHATA MEeTHA peamrsyeMa
cTolfuocT.

Tlpu npoaaxla Ha MaTepHanmi 3anacy, 6anNaHCOBATA CYMA MA TE3H MITEPUATHH 3a0acH Ce NPU3HABA
KATO pa3xoA 1pe3 Nepuoia, Npes KOKTe CHOTRETHHUAT NPHXOJ 6 NpusHaT. CyMaTa Ha BCaka obe3iteHKa
HA MATEPHANHHTS 3aMacH A0 HCTHATA UM peanu3yeMa CTOMNOCT, KaKTO ¥ BCMHKY 3aryfu oT
METEPHANHY 34I2CH ©¢ NPUIHABAT KETO PASXOAR 3a NEpHOAG Ha 0GesLeHKATa MMM HA FLIHHKBSHETO
Ha zaryGure. CyM&Ta Ha €BeHTYRNHOTO OGPATHO BRICTRZHOBABAHE HA CTOMHOCUTTA HA obs3lCHKATa HA
MATCPHANHHTE 38N2CcH, BE3HMKHANA B PE3YNITAT HA YBSAUMENNSTO HA HETHATA peanausyeMn CToRHoeT,
Ce OpIHARA KATO HAMARARAHS HA CYMATa HA NPH3HATHTE Pa3XoJH 33 MATEPHANHA IAMACA NpE3
fepuo/a, NPE3 KOUTO BHICTAHOBARAHETD € BE3HMKHAND.

Hsaxou mMaTepuaing 3anmacyu MOraT Aa 6BbAST CTHECEHH NO CMETKATE Ha APYTH aKTHBH, KATO HanpHMep
MATEPUATHH 3aIIdCH, KOHTO ce U3NOA3BAT RATG KOMIOHENT HE CBIJAACHUTe OT CAMOTO ADPYMECTBO
cobcraeny crpany, CLOPLXEHHA H oﬁopynam-le MareprannyTe 300ack, OTHECEHH KhM JPYT aKTUB,
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3.7, Ilapu9an cpeacrea

TlapiuAuTe CpeAcTBA M MAPHYRA CKBABAICHTH BRMOYBAT MAPHYHM CPEACTBa B GpoW u B Gamkw,
CHOTEETHO B JieBa # BbB BATYTA.

llapwninre exsuBanenTn €& KpaTkocpouiin, a€cino oGPaTUMM BUCONONMKBMARK BIOKGHNUSA, KOWTO
CLALDIKAT ASSHATATRIICH PACK OT NIPOMAHA B CTOHNOCTTA ¥M;:

Te oo MPeACTABAT 10 HOMMMANHE STOHHOGCT.

Baukesr ®  npomenckn
[en0IUTHR CMETER

Ca.lma no Gamcoau pa'nmamamrm CMETKM W OMETKH B YyEICCTPaHRa
BANYTA, BRAOYHTCITHO HATPYNAHA JUMXBa ¥ GaHKOBY TAKCH, OTRACAIW €& 33
NepHOnA, A0pH aKo TasH uHdgopmauua durypHpa B nowreasamu GaHkosH

Lle!ﬁsmeqenm

Kacosa panmiagect

Kacora Ri_iauunqcrfs MEBCTHR H qymecrpm BanyTa.

3.8. CofcrBen wamaTal

CofcTReHMAT KauKTan Ha APYIKECTBOTO CE CLCTOH OT:

OCHOBEH KATWTAN BRIIOYEAIN;

Perverpupan KanuTan —~ DPSACTRBEH. NO HOMHHANAZ CTOMHOCT CHIARCHO chacGRO pemenue 3a

perucTpauun

Hesnecen xanvTa) — NPSACTABANBA HOBHECSHATA HACT OT OCHORHHS KANWTaN 110 HOMUHAIEH pasMep.

Pezepen ErONOYBATHA

Ofuju pesepsu — ofpasyBany OT pasnpeieicnie Ha neuanta CLrnaco unoKsakUATe Ha Trprosexna
sakoH Ha PBuarapus w yoraBa na apy:ecTaoTO.

Peseps om nocnedsauyu Oyenkuw HQ akntusu - GOPMMPAH OT W3BELPILCHA SAHOKPATHA MPSOLEHKA HA
axapk keu 01. 01, 2002r.1 nasapHa OUSHKA HA HIBECTHIMOHSN HMOT Ha 23.12.2005r.

HApy:RECTBOTO € NpMeno CHUSTUBOAHA NOAWTHKZ A3 OTPA3SBA KOPSKUWH OT NMPOMAHA Hi CHCTOBOAHA
nonaTHERa B GYHAAMEHTANHY rpetrky) Yped KOPHIUPAKS Hi CANNOTO Ha HEpasTIpEeNeHaTa nevanba 5

OTHETHUS EPHOL.

PuHaHCon PEIYTTAT BINKAIBALIL -
Hepasmpenenena KoM AaTaTa Ha PUHAHCOBHA OTHET HATPYAHA NevanGa OT NpeaXoaHK NEpHOIN.
Henokpuria b JaraTa ya HHHancormy 0THST HATPYTIaHa 3ary0a OT NpSAXOAHY NEPHOAL.

IenanGa/saryba o1 nepropna.

3.9. TeproBexa B APYrE 30IL/GECHAY B KPORETH

JagerRenns che cpok aag 12 mecena
Tyk ce BIUNOUBAT BCHYUKH 3a0B/DKENHS, JBIKUNM B CPOK WA 12 mMecena oT kpaa Ra OTUETHAT NEpHoa,
KOHTO BRIICYBAT AOMOBOPHH 3ANL/DKEHHA KAKTO CIOREA:

- Ja wnpemanar

NURBHMHM CPERSTBA M APYTH (HMARCOBR AKTHBH HA IpYyro
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- Ha oOMeHsT (HHAHCOBH HHCTPYMOHTH C JpYro ApYHECTBD HPH NOTEHIMATHO
HEUITO/INY YONOBHS.
IToprRONAMATHOTO ApU3HABAHE HA 3aLMKCHHETO Ce H3BLPUIBA MO HOMHHANHA CYOHHOCT
{BKmounTeNHO HATPYTIAHITE ONEPATUBHY PASXOLH).

Criei0BaTeNHO 32XBDKEHMETO CE 3AMUCEA MO AMOPTHIHPYEMa CTOMHOCT.

Onucanne | Coavpaanue

3agorennn  KeM  Gankd | 3amnmxenns M OdnkB,  HnOTENHN KPSAWTH, CPSRHOCPOYHM W
{cbe cpor uan 12 meécena) ALITOCPOURY 3aeMW, BCHYKH Te ¢BC CPOK Man 12 mecema or xpas ua
OTYETHRA NEPUOA (BKIIOYBAIILA JHRSY H CEOTESTHUTE PAIXOAH 32 nepHOaa,

nopu | na Gurypupar g caenpapte Gankonn H3BRNEUSANR) U [pHXOaN 33
Graeiun nepHoai.

Jaauakenns KM ApYra | 3aNwTECRHA KBM aKUMOHEpH, QHHAHCOBM W JMIHHIOBY NpeAnpUATHA,
drinnucoBn AccTapTHUA | HEGAHKODH WIOTEUHY 328MM, NPABHTENCTROHM (GHHEHCHPEMWA, ApyrH
{cne epor nap 12 mecena) GunaKcOBY 3aMH, BCHUKE Te CbC Cpok Ham 12 mecens or Kpas Ha
OTUETHAN TIEPHOJ KAKTO M NPUXOLH 8a Bhaeuy neprogu.

@®anancopn  3aabnKennH | VHHANCOBH 30Jb/IDKEHHE ObG CPOK Hag 12 mecena or Kpaa Ha OTY4ETHHA

EbM CRBLPIAAK | IEPHO/ KAKTO M BPHNOAY 34 Grleiny nepHoau.

opeanpusTHa (Cbe cpor HAR|

12 stecena)

Duaancosn  3aabLKeHHa | DHHAHCOBM 3aALIDKENMS CbC CPOK MAA 12 Meceua or KpPas HA oTHCTHMA
Kbm MANMHHCTBENN | NEPHOA KAXTO R NIpUX0AH 3a Gnnenm neprom.

yuiernsg {(¢b¢ cpox man 12

pecena)

Apyrn sagnrmenun  (ebe | [Ipyrn sannurenus cae Cpok Haa 12 Mecena OT Kpast Ha OTHCTHME IEPHOA.
cpor man 12 rmecerna)

Knacudinmpane Ha 3aXb/DKEHUATA B KPEAHTHTE:

Karto RpeaiTH 1 320LIDKEHHA Ce KNACHBHIMPAT 30 XE/DKEHIS Fh3HHKRANK O AHPERTHO NPSAOCTABAHE
HA CTOKH, YCAYTH, ITAPH 1K DapHAHN eKBHBAJICHTH OT KPSIHTOPH.

[lepeonauanno Te3n 3aQBDKSHMA B KPEANTH CF OUCHABAT no cefecTolHOCT BWIOYBana
CUPaBeUIMBATA CTONHOCT HA NONYHEHOTO N PATKONNTE RO CACNKATA.

Crea FLPROHAYANHOTO NPHIHABAHE KPEANTHTE A JUTHLKEHUAT2, KOHTO ca Ge3 (HKCHpaH naliex ce
OTaHTaT NO cebecToiHooT.

Kpemnute M 30MnKeRHATa, KOMTO ¢4 ¢ (UKCHPaH MAREX €8 OTHHTAT 110 AMOPTHIHPAHATA MM
CTOHROGCT.

Karo suarocpotmi ce knacHBuumpaT 3aABIDKEHAS, KOUTO C& © (incHpaH MAREHK H oCcTaTRIeH CpoK Ao
Najeka Hay eAHA FOAMHA OT AATATA HA [Jexka,

Karo kpaTtkocpousn ce )iacnHUEPAT 30SWDECHHA, KOHTO ¢a:

0e3 QKCHpaH nagex;
¥ © dukcupan nageR W OCTATEYEH CPOK MI0 MANSKA A0 GAHA TOMMMA OT ARTATd Ha
duHaHCOBHY OTUST

3aemn

3aemuTe C¢ MPUIHABAT MLPBOHAMANHO RO CUPARCAANEA CTOMAOCT, HAMAJIEHA © HANPABSHATE PA3XOMY
N0 W3BLPWBIHETO HA TPAH3AKUMATA. B NOCAGNCTRHE 3aeMHTE ¢ OTUMTAT N0 AMOPTHIHUpYeMa
CTORHOCT;, BOAKA PAAIMKA MEXAY ABAAMMATE AAAMAHUA (HOTHPANY C PA3XOAMTE MO MIBLPUIBAHETO
HA TPAH3AKNAHTE) ¥ CTOfIHCCTTA HA 33CMA CC MPH3HABE B OTHETA 32 JJOXOANTE NPE3 NEPHOAA HA JAEMa,
KATD €& HINIOMN3B4 METO/AA Ha ShokTUBHATA NHXBA.
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3. 10. Japragn 3aasrrenns

Texymu pawsunM 3ammspEeHMS C8 JaXWIKEHHS HA HApywecTsoTo. BEB BpRIKA2 ¢ npHMaraseTo Ha
RaiBuHOTO - 3aKOROAaTeNcTRC. TIpescTaneHH €a MO CTONMHOCTH B CHLOTBETCTBHE C NpaBMNATa Ha
CHLOTBCTHHA NAHEYCH 32KOH 32 ONpPeAcisiHe Ha CTONHOCTTA Ha BCEKH BU AAHDBK.

3. 11, 3nbJeReNHRE KBM Oepconalia

3aoWUKCHHA KBM fICHCOHAT M OCHTYPUTERHH ODFaHMUAUME ce KIRCHOMUMPAT 32//b/GKEHHR Ha
ZpyecTBOTO 110 MOBOA Ha MUHAN TPYJl NOICHEH OT HASTHR NEPCOHAN H CHOTBETHHTS QCHIYPHTENHN
BHOCKH, KOHTO C& M3ACKBAT OT 3aKOHOAATeNcTROTO. ChrnacHo usnexsanuata na MCCL9 ce Brmoysar
¥ HAYHCIICHUTE KPATKOCPOTHI ZOXOAY Ha NEPCOHANA C NPOU3XOA HENOI3BAHA OTIYCKH HA NEPCOHANA
H H@uMenenuTe Ha 0asa Ha eHTTBALIMTE CTABKM 34 OCHIYPABAHE, QCHFYPHTEITHH BHOCKH BBPXY Teay
HOXO0aK.

JIpyxecTBOTO HAMA NPHETA TOAATHKA A3 HAYHCAARA REBITOCPUMHH AOX0AK Ha NEPCoHE.

3. 12. Henanta wan 3aryta 3a nepuona

Bewary npuxoany U pazxoiHe CTATHH, NPH3MATH 32 TICPHOAR, CNEOBA Ha o8 BRMOYAT B nevanda uau
3aryGa, ocaeH aKO CTRHAAPT Wik paiscaeHie or MCDO wsucxoar Apyro.

[levanGa wnn saryba e obwara cyma HE DPUXOAWTE MUMYG PasXOMTe, KATO Ce HIKUNOMBAT
KOMUOHEHTHTE Ha APYT BecoBXBATeH AOXOA.

3.13. Pasxonn .
JApy<ecTBOTO OTYMTA TEKYIO PAaXOAMTe 32 AEHHOCTTA MO MKOHOMIYECKN €NEeMEHTH M CAeq Topa
otHaca mo GYAROMOHANHO NpeAHazHAMEHME C Len QopMupaHe pasMepa Ha pasxomHTe noO
Hanparnenna | fefinocTy, TipisHasanero Ha pasxomuTe 3a pasxoXN 3a TEKYLMA HEPHOA CE MIBBPILBA
NPH HAYHCARBANE HA CHOTBCTCTBAIMTS HM NPHXOAM.
Kum pasxonure 2a felimocTra ce oTHacaT i (HNAHCOBY PAsXOM, KOUTO HPYHeCTROTO OTHHTA ¥ ca
cELpIaHy ¢ obuyalinara felinocT.
Pasxonure ce oTuMTAT Ha NPHMUMNEZ HA TEKYWO HavMcigsane, QUEHABAT ¢e Mo CIIpaBeANMBATA
CTONHOCT Ha IUIATEHOTO MM NPEACTOSUO 3 fNalaHe,

Ofugu u adsunucmpamusnu paixodu
Tasu pasxo/tia KATEropys BIUNIOMBA BCIHMKH PA3XOAR OT OBIIL M AIMUHHCTPATHEEH XApaKTep.
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Pasxonn 3a yeayra |Tyk ¢e BKMOTBAT PA3XOAH 32 KOMOYATAHTH M BHHLHK
CHTPYAHMUM (338 AIMHHUCTPATUSHH W OpaBHM YouyrH, 3a
BLIHATPAKACHHR HAa AVPEKTOPH M ORWTOPY NO HETPYAOBH
NPaBOOTHOLIEHHS, 30 MOANPLKKA U AD.), 32 KOMYHUTHA YCIYTH
ot obuy xapaxrep (ToK, BOAQ, OTOMICHHUE, TENEKOMYHUKAUN).
BrnHO4BAT Ce CBLLO M PAIXOAKTE 32 YCIYTH, KOWTO HE BIA3AT B
MbPEAA MADXK (pa3sxonH 32 CTCNHEHA OT OTOPUIUPAHE TPeTH
CTRAHK, PAsKOAM 10 MUTHHYSCKM ONepaTopH M Pasxoxd 23a
YRAECTPAHHN oDHCH Y KOPECHOHAEHTH).

Ocuopaa MaTepuzan, AOULANETEMRH | Tyk Ce BIUROUBAT paIxOAM HanpaBeHH 37 NOKYIKA A

MATEPHAIA 1 KOHCYMATHBH ONAKOBLYHH MaTePHMATH, KaHUSNAPCKH MATEPHANS, NMEYaTHH
MaTepHRTd, TOPHBA, FYMH H APYrH CTOKM € OrpaHHycHa
CTORROCT.

Pasxoaw 3a HaeMiE B SU3RUCY Pasxond 3a HaeMB, SIE3MHIOBM BHOCKW, DEHT-8-Kap, PaiHM

Pa3xOH 38 HECMH, U3BHPILCHH ¥hE BPL3KE ¢ feliHocTTa

Jpyra onepaTHRYH PAIXOAR Tyk ce BIIIOYBAT BCHHKM PAIKOLM C HETHUNUAEH K HeobuuacH
Xapakrep, HANPABEHH BLB BPBIKA ¢ gedHocTra (3Arybn or
oceOfopaRAEe OT  ABTOTPaliHH  aKTHBYH, VBSLHREAHM
pasxofu, aoHAMEHTH H Pa3XOAM 32 PeKNIAMA, HETPEKH TAKCH K
MWTA, Pa3HH NOKYNKH, OBIMMKCKH TakeH, FHobu ¥ Hakasauns
AP

3. 14. Ipuxean

Ofm sceobXBaTeN NOXOR € MPOMAHATA B COBCTBEHHS KANHTAN Npe3 NEPHOJA B PE3YATAT OT ONepatuy
M ApYTé CHOWTHS, PRVIMYHE OT NPOMEH#I® B PESYNTAT OT ONEpauHM Che cobCTEeHMIMTE B
KBYEeCTBOTO M Ha CODCTBEHMIM.

OBmAaT BCROOXBATEH NOXOA G2 ChUTOR OT BCHMKM KOMNOHSHTH Ha ,neuanba und 3aryGa™ #t 1a , apyr
sceofxaaren Aoxon”.

Jlpyr sceofXBaTeéH MOXOA CRALPHA CTATHM Ha NPHXCAM 1M PasiofH (BRIOUMUTENHO KOPEKLMH 33
npexnacHQHiMpaHe), KOKTO He Ce NpuIHAEAT B newanda umm 3ary0a, KAKTO ¢ paspemeno unm ce
wauckea o1 Apyru MCQO.

KoMnoHeHTHTS Ha APYT BceoDXuaTeH AOX0M BKIKMBAT:

v Iposeru B npeouensunnd H3mmsK (K. MCC 16 Flaomu mauimu 1 coopuocenus v
MCC 38 Hemamepuamiu axmusu);

v AxTioepcku TiedwanGy n saryGi no nnanose 33 ASPUHHPIHE JOXOAW, NPUIHATH B
croTReTCTAME ¢ nmaparpatd 93A na MCC 19 Joxodu ua naenmu nuya;

v TleuanGu ¥ 3aryln, PB3HUKBAION OT MNpPEM3UNCAABAHE Ha (UHAHCOBATE OTYOTH Ha
uysgecTpana aefinoct (k. MCC 21 Edexmu om npomenume ava obmennume e xypcose);

v [Mewanbu 1 3ary6n or NpeoucHssaNe #a (QUHAHCOBH AKTHBH Ha PA3mONOMKEHME 38
‘npopaxkGa (ax. MCC 39 Qurancoeu uncinpysmenmu; RpUIHGSAHE U oYensgane);

v EdexrueHaTa uacT OT RevManbure M 3aryOuTe N0 XeMMUPANM WHCTPYMEHTH APH
XeKHpaHe Ha ApHYHY notoud (B, MCC 39).

JIpYMecTROTO OTHHRTA TEKYINO NPHX0AKTS oT ofuuaiiHaTa AeitnocT 1O BUAOSE ASHHOCTH.
FIphasaBakeTo HA NPUXOAMTE CE M3BLPUIBA TIPH CHA3BANe HA NPHETATA CHETOROAHA MOMMTHKA 3

CleAHHTE BUIOBE NPHXOLH:
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¥ Tpuxoar or npogakGa HA CTOKH, MPOMYKUMA M JAp, AKTUBH - MPM3HABAHETO HA
NPUXOIMTE €€ M3BBPLISA NPH NPeXshpAaHe COoGCTBEHOCTTA ¥ NMpPeNaBaHe WA CLOTBETHHTS
AKTHBH HA KY[yBa“uTe;

IMpu MssBHPIIBAHE HB KPATKOCPOWHM YOIYTH — NP 3aBBPIIBAME HA CLOTBETHATA
yclyra 1 npreMane na paborara or KnueHTd;

TIPHXOAHTS OT HASMH CC NPU3HABAT Ha BpoMeRa §432 3a CPOKA HA AOTOBODH,;
+{ TIpuxonn 0T MUXBA — MPHIHABAHETO HA AMXBHTS 23 NPHNXOA CE MIBLPIIBA NO MeToAa
eeKTHBHATA NHUXBI;

Braparpaxienua 3a npasa — H2 G232 HA NPUHLANA HA HAMHCAABAHETO CBHINACHO
CHABLPIAHMETO HA CHOTBETHOTO CROPABYMEHIT,
v TIpyXoAr OT AWBATEHTH - MPH YCTAHABABAHE HA NPABATA 33 TOMYYABAHETA UM;

TMpyxoauTe C¢ OTUMTAT HA MPUHLMNZ HA TEKywWO Hauucnasane. OneHaABaT CE NO CMpass/UIHBATA
CTOINHOCT HAa NOAYUSHOTO KM NOANESKALN0 HA NOTYHABAHE.

poedaictu na npodyryun u cmoxu

Mpixogure oT npoaaxOu HA OPONYKIMA W CTOKM CC NPUIHABAT, KOFATO CHINECTBEHHTE PHCKOBE K
nomau or coGCTBEHOCTTA BBPXY RPOAYKIWATA M CTOKMTS €A TIPANSBPICHM WA KyNysaua, KOETo
oBuuaiiHO £TABA B MOMEHTA HA TAXHATA EKCTISHHLUHA,

Hpedocmasane na yenyea

[IpuxoaHTe OT NPEHOCTABAHE HA YCAYTH €8 NPUSHABAT HPY 3ABHPUICHOCT HA CACNKATA KbM JATATa HA
Ganauca. 3aPBPIIEHOCTTA HA CHEIKATA Ce onpeiena Ha (asa Ha oTpaboreHuTe HoBeKouacose. Koraro
peayATaThT OT CHCAKAT2 (OroBopa) He Mowe A% OBAC HRNEeH[HO OUEHEH, NPUXOELT C¢ MpHIHABa
COMO ACKONKOTO MPHSHATHTE PA3X0ODH CA BBICTAHUBHME.

Hpuxodu om mau

IpixonvTe OT AAXBH Ce NPH3HABAT NPH HAYHCNABAHETO HA JUTXeHTE (KATO Ce M3NOMN3BA METOAA HA
ed)eKTHBHUA JIMXBEH NPOLEHT, T.C. NUXBCHHURT NPOLEHT, KOWTO TOUHO AMCKOHTHpAZ OMaKBAHUTE
Gulcily MAPEMHM HOTOMM 37 NEPHOAA HA OYAKBAMMI AMBOT M4 (QHHAHCOBMA HNHCTPYMERT A0
GanaHcoRa CTOMHOCT HA (HHAHCOBHA

Apyau npuxodu u nocorunaenist

To3u pasaen BOTIOYEa BOMHKY NPHXOAY He FeHepupary oT obuxafinara neliroot Ha pyxecTsoTo,
TlocTEMNEHHATA CE OCUEHABAT IO CYMATd HA TIONYUEHHTe WAR AL/DKHMME (OPHXORH, HETHH OT
HAMANCHMA, OTCTHITKY K AApeHus.

. _ Crmpseanne
Apyrn APHXOZH 1 | NocTemneuus o apyrd yenyrn {opuxoim oT ofpaGoTka HA MHTHAYECKH
DOCTHLILICHAS ~ PRIHEA JOKYMERTH), IPHNOLM OT HASM, NPUXOAM OT RPEeOTHAaBaHe MOA Haem.

HIBBHPRAHN OPUXOAM, APYTH Heolnuainu npuxozm.

Apymn npHxoAH r | Japenus, oTpasesy B CLOTBETCTBHE € NPUHIUNA HA HATUCTSHHE.
NOCTLIACHES - AApeHad

Hpuxoas or Jmpaganmst | [IPUXOAN, NPOXITAMALLK OT IMKBAZAUME Ha APYKECTRY, oceoBmREEBAHE OT
HA AKTHBE KBATOTPalitd MATCPUENHE BKTHEH, KANWTANOBH HHBECTHUMY, ThPIyemH
LICHHN KHIRA,
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FOZMIIEH ®HHAHCOB

OTUET 3A TONMHHATA 3ABTBPLUBAILIA HA 31.12,2011

a) 0T AbINePHA IpequpHaTAY
6) ot coBpIanY NpenUpUaTHA
B) 0T ApyTH

HuenzenTy o RATHTANORY UHBECTHUNH, 6DYTO YABPMAHY AIWBLM NpH
HITOUHERR H ARHEYHY KPOIHTH.

Apyra dumancosn npusonu or
NETeKyMM BICMANES

JhaXBR MO HeTeKYWM BIeMAHHT, NLIDKAMH OT IBUIEPHY, acoLMupaty
OpSAnpHATUA OT MANUMHCTBEHH YUatTus ¥ APYri NpeANprsTHA,

Hpyrn ¢moancobu npuxogu ot
UeHHH KHEHAA pasapgumn o7
KANHTAIOBY HHBECTHIINA
JjanAcaut B TEKYINE AKTRBR

Jhxy  no  OGNWrAUMM, ABPWABHH UCHAM MWK, emOIITHE
CEPTHOMKATH W IP., 3AMHUCIHN KATO TEKYLIN (MHHAHTOBM aKTHBY,

Gapanconn npuxona
PAlTHYHH OT FOPCONMHCRHATE

2) OT ALINEPHH NPEATPHESTHA
6) or cobp3auE BpeANpESTHR
B) 0T MAMUMHCTEERH YIaCTHN
F) OT ApyTE

Hprxozau or o6mAua HA BATYTA, KAKTO OCHIECTEGHN TaKA K HAMHC/IENHY,
NPHXORH OT JIMXBH OT SBHKOBY # MOTUSHCKS AENOIKTHI CMETKH, JIXBY
BEPXY B3EMAHUA OT RNHEHTH, JINXBH BLPXY MPOCPOYCHN BleMatMA o 34
aaffamsne WA NMAAUAHE; BIEMAHHR OT ABUEPHY, CBbPIAHH IPSANPHATHA
H MRUIUHHCTBEHH Y9acTHE, (PUHAHCOBM OTCTLOKH W pabatu cien
u3fasane Ha GaKTypu 3a nnamane B Gpoi Ha ocTaByMm, ApYFH.

Mpeotenxa Ha xamranopi nesecTuLmn

Ilpeonenxa Ha wWerekymu (MHAHCOBM ILArOTPaliaM aKTHBH, paanwMBH o
KANHTWIOBHN HHBECTULITH

Hpeouenra Ha rexyut ueHnH KHIHKa, paznusHK OT KAIHTANOBA HHBECTAUMY,

3.13, bonancosn pazoan

TIpeHERBOBT B2 HASACHERAE C& OTHACH JI0 PHHAHCOBUTS PA3XOIR, TAKA KAKTO CE OTHRCSH 40 BCHUKH
ApYTH KOMNOHCHTH HA OTYETR 3a JAOXOAHTE. Te BRMIGHBAT W BCHYKM OOE3UEHKM HA PuHANCOBY

AKTUBM,

TConem m’e

R N HURD ¥ SO E T

.Jlumn l n ApYyTR ¢£maaconu
pasxonu

a) o7 AbIIePHH NPCANPHATHR
6) ox cBBLPIANA NpeaupRATHR
B} OT MANMUBCTBCHN yYacTHs

r) oT ApYra NpeXOpRATAR

DUHAHCOBA pPAIXONYM, NPOMITHYOUA OT TPANSAKEMH © JHUISPHH,
CEBP3AHA NPEANPUATHS M MANUMHCTBEHK YYACTHS, KEKTO H 3arybu ot
OOMeH Ha BATYTa, KOMHCHONH. BaHkoBy pasxomm, pasxonn 3a nuxex no
GaHKOBY 3a¢MM ¥ OBBPAPAGTH, MO UNOTEMHM 3meMM, MO Apyra
IBBMACHNA, JIHXBY H PASXOAH 1O OOAUrAUMOHHU 3demu, (GHAHAHCOBY
OTCTLHKA CIIEA B3AaBaNe Ha (axTypy 38 re3abasHo niamane B Gpoil or
CrpaHa Ha KIMEHTH, APYrH,

OGeancnxa

Ha KanuTanosH HHBECTHIHE

Ofzanenen Ha mperexymyu OGHHAHCOBH ALIFOTPaiHM  aKTHBH, pazinubn  OT
KEBTHTANQBY WHBECTHIMK
QObeinenrn Ha Texyli ueHEN KHIDKR, Paz/liitaHy OT KANMTATOBH HHBECTHLIVH.

3. 16. Jauuny BLpxy aoxosa
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He e Iiare. AKO Beue NNATeHaTa CyMa 3a TeKyl ¥ NPEIXONeH TIEPHOX NPEBIIIABA JLIDKAMATA CyMa
3d Te31 NEPHOLY, MANKUUILKDLT CS NPHIRABA KATO aKTHB.

Texyuyire AaHbLUIHK NACHBY (RKTUBK) 38 TEXYIUUA H FIPSAXOIHH HEPHOAY CE OUESHABAT MO CyMaTd, KO-
ATO Ce OvaKBa A2 Ob1e miarena Ha (#53CTAHOBEHA OT) AAHEMHMTE OPraky NPH NPHUIAraHe Ha AaHbYHM
CTaBKh (¥ HaHBYHM 3aKOHW), ReACTBALUM KNA OMAKBAHA Na BAA3AT B CHAA KbM Kpad HA OTMETHHA
nepuos.

OTC]JO'-I&H.HTB OAHDLUH €€ NpUHABAT 34 ap_e&;emm paznvky Meﬁﬂl}' LAHBYHATE OCHOBA HA AKTUBHUTE N
nacHBHTE W TANHATa OanaHcoBa CTOHHOCT KbM Jarata B HHAHCOBUS OTYET, KATO CE H3NON3BA
OanancoBua MeTOA Ha 30THDKEHUATE.

Orepotien paHBLHeH NACHB CS MPH3HABA 33 BCHUKH 06Aaraesa BpeMeHHK pasTiKy.

CTopoucH AgHBYeH aKTHB C¢ NIPHINABA 34 BCHHKM BPEMEHHN PRNIMKM, FOMISRAMM HA NPHCIATAHE,
/10 CTENCHTA, IO KOATO € BEPOSTHO 4 ChiNecTByBa OBNaraenma nevanba, cpeury KOSTO 12 MOTAT A8 Co
H3N03BAT BPEMEHHUTE PATHKH, NOARSKANUT HA ApHCIAfane,

KrM xpad wa BCekH oT4eTed nepios JpyKecTBOTO NPEPaITneskal HENPUSHATHTE OTCPONSHH AAHbYHY
aktiey. Jipy:KECTBOTO NPHAHARA HENPHIHATHTS B NPEAXOALH TIEPHOK OTCPOHEHI HAHLYHY BKTHBH 10
CTENenTa, KO KOATO ceé € rogswra sepostHoeT GuAcmara obnaraema neyanBa ga mnosgonasa
BL3CTAHOBABAHETO HA OTCPOMEH RAHEBYCH AKTUR.

BanaHCcOBaTd CTOMHOCT HA OTCPONCHHTE AGHEMHY AKTHBH C€ MpPEpasrNerKna KbM KPad Ha BOSKH
otrueteH nepuod. JdpyxecrroTo HaManaea GAIAHCOBATA CTONHOCT HA OTCPOMEHHTE JIAHLYHH AKTHBH
IO CTENENTZ, 0 KOATO Bede. Mo © BeposTHO A2 OBAE peanuaspana accraTbuda ofnaraema neuanGa,
KOSTO Aa MOZBONABA Ja ¢ ONOIBOTEOPN HO3ATA OT H4CT WRI UEAHA OTCPOUSH AaHbYeM aKTeB, Beako
TEKOBA HAMANIEHHE C¢ TIPONERBA OOPATHO A0 CYEMENTA, AG KUNTO € CTZHANO BEPOSTHO A2 ¢¢ peanuupa
JocraTsuna obnaraema neuanGa,

OrcpoucHATe NaNBYE AKTUBH U TTACHBR CE OUSHABAT N0 AAHBYHUTE CTABKH, KOWTO O8 O92Ksa 4a Ob-
AT B CHNAa 33 NepHoaa, B KOITO aKTABLT C¢ PeaIMINpa MY NACHBLT CC YPeAW/MOracH 563 OCHOBA Ha
JAHBYHATE CTABKY (M JGHDUHW 3aKOHR), ASHCTBALLH HMNM OYAKBaHW 2 WIAAT B CHN2 KbM Kpas Ha
OTRSTHHS MIEpHOA,

Texywwrre H OTCPOUCHATS JaHbLIM ¢ MPHA3HABAT KATO NPUXOA HIIH Pa3XOA M €& BEMOYRAT B meyail-
Bata uny 3aryGarae 3a NEpHOA2, GEREA JIO CTENEHTA, 0 KOATO AAHLKDT SH3HMKRA OT ONEpauHs BN Chb-
GuTie, KOeT0 € UPHIHETO NPe3 CBINHA A pasnnaen NepHoj, AUPEKTHO B caDeTReHHs kannTan

3. 17, @yurnuoEANHA BRIYTA H BANYTA ¥A UPEACTARANS

YymaecTpania BaTYTa ¢ BCAKa BATYTA PAdnduna oT $yRKuMoHumata BanyTa /Owarapckn aes/ wa
Crenxure 8 9y:AECTPAHHA BANYT2 Ce BAACBAT MbPBOHAYAMNO B3 GYHKUACHAIHA BAMYTA, KATO KbM
CyMaTa Ha JyXAECTPAHHATA BATYTA Ce NMpuiara uenTpannus kype Ha Banrapcka Hapogwa Bawxa
(BHB) 32 CHOTRETHATA BRANYTA, KBM AATaTa Ha caemkara. KypcoswTe pasnuikm, BLIHMKBRUW NPH
YPSEAGHETO HA MAPMYHY TIO3MUMM MNH NPH NPEH3YUCISBAHETO HA TE3M NapHuAN TO3UUMH MO
KypCoBe, PasiiHn OT Te3u, o KOUTo o2 MM 3a8eneHH MM NPEH34ACICHY NPEAN TOBA, C& OTYMTAT
KaTO PUHAHCOBY NPHUXOAM HIM (HHAHCOBY Pa3XOAY 3 Mepioaa, B KOHTO BBIHUKBAT.

FRpyxecTBOTO NPaBH MPEOUSHKA HA BAYYTHHTE NAPHHHK MOSHUMH KbM AATaTa HAa (PURAHCOBHA OTHET
32 ICPAOA2 M TEKYLOO Npe3 OTHETHHA NEPHOA TPHMECeHHO.

HNapuaiurte nosuuan B wyseaecTpana samyra KbM 31 jexemppyu 2011 roauma ca OUSHEHM B
RacToAmKs QUHAHCOB OTUET N0 32RMOYNTeNHUA Kype Ha BHE.

3. 18, Cueropoanu UpeARCAGHEEAEA A NPROIENTENRA CICTOBOANE UPCHCHKA

B pesynaTtaT Ha HECHrypHOCTTA, APHCBHIIA HA AenopaTta JEelHOCT, MHOIO CTATHH OT (MHAHCOBHTE
OTYETH HE HNOMASKAT HA MPeUd3Ha OHEeHKa, @ camo Ha npubnusuTenHa oueHxa. [Ipudmwiutenuure
OLIEHKH CE OLCHABAT BB3 OCHOBA HA HAli-AKTYATHATA HANMHAD ¥ HeAeHAHa HHbopMalus.

Tprnoskervero Ha MexayHapoAHWTE CHETOBORHM CTAHAAPTH H3IHCKBA OT- PHKOBOACTEOTO 1d
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HITOTBAHG HA FOAMINEKA QUHAHCOB OTYST Y MPH ONPSASNAHE HA CTOHHOCTTA HA HAKOW OT aKTHBHTE,
NacHBUTe, MPUXOAWTE W pasxomire. Beuwry Te ca m3pBpUIenn HAa OCHOB3TR Ma Hali-noGpara
ApPEMeHKa, KOATO © HANpPABEHA OT PLKOBOACTROTO KbM JATATA HA MITOTBAHETO HA QUHAHCOBHR OTHET.
Helicraurensure peayntarm O¥xa MOIIY Aa C& PAINAYARAT OT NPEACTABEHKTE B HACTOMMAS (HHatcos
OTHET.

IlpuSnusuTenuure  OUCHKM HOMEKET HO NPEPAINSKAAHE, KO HACTBOAT OPOMEHR B
OOCTORTRNCTBETA, HA KOWTO e OasupaT, WAM B PeIyNTaT OT NONyueHa HOB2 MuQOpMauws, W
AORLIHATEIHO HATPYTIAH ONNT.

EdhexTET OT NpoMAHATA B CHETOBOAHA VPHOMUIUNTENHA ONCHKA, C MPHUIHABA MTCPCHEKTHBHO upes
BKMOYBAHETO My B neqanOaTa Wil 3ary0arta 38 NepHOAa, AKQO NPOMAHATA 3aCAra CaMmo TO3H nepHoR
HAM NepHOR2 Ha ApoMAHaTa ¥ Ghaenw nepHoal, axo NPOMIHATY JACATA W ABATA.

Horonxoba, NOKOJNKOTO NMPOMSHATA B CUETOBOAMATA TpUOAM3MTENHA OLEHKA BOAM 10 NpoOMEHN B
AKTHBHTE W NACHBUTS, MAM CE OTHACA 10 KOMIOHSHT OT KaMKTANa, TA CE MPH3HARA 4pe3 KOPHTHpatc
Ha Oa1ancoBara CTOHHOCT HA CBBP3EHHA AKTHE, NAaCHB MM KOMMNOHEHT OT KaNMTANA B MEPHOAA Ha
HpOMAHATA.

HM3roTsaueTo Ha (URAHCORUS OTYET HANArA PHKOBOACTEOTO JI2 HATIPARH JIPEUEHKH, NPUONBHTenHH
OLEHKH W TIPSANONOMSHIA, KOUTO BIMAAT BLPXY CTOHHOCTTA HA OTYSTCHUTE AKTWEW M TACHBH, N
ONOBACTABAHETO HA YCNOBAY NACHBH KbM KPad HA OTUETHMR NEPHOJM, KAKTO H BBLPXY OTUYSTEHHTE
OPYXORM W Paixomm 33 nepHoAa. HeorypHOSTHTS, CBLP33HM C HENPABEGHWTE NPEANONONCHHS H
TpnOAMINTENHE OLUCHKH GHXa MOTIH Jid AOBEAAT A0 (AKTUUECKM pe3yATATH, KOUTO 43 HM3HCKBAT
CBHUICCTBEHN KOPEKIMA 8 Gamancosure cTOMHOCTH HA CHOTBETHUTE AKTHBH Wil NACHSH B CHEIBANIN
OTUETHH MEPHOAM.

Honesnu 2ruSOMIU RO UMONTU, MAUNRY U CROPBLICEHUR, U HEMAMCHUTAHY QKITTUBY

DNHAHCOBOTO OTHMTANHE. MR HMOTHTE, MAUIMHHTE ¥ CROPLKEGHWATA, ¥ HEMATEPHANHETE ANTHER
BRAIOYBA W3NOM3BAHETO HA NPHOAMZHTENHM OLCHKH 32 TEXHHTS OYaKBAHW NOREIHA KHUSOTH H
OCTaTLYHM CTOHHOUTH, KOMTC ce 6asuparT H2 NPEUSHKH OT CTPSHA Ha PLKOBOACTEOTO HA

JpyxeerroTo.

3.19, I'pemka 0 npoMedd B ¢1CTOBOIHITA HOTHTHKS

TFpeunn mo cmucana Ha MCCS morar 2a BESAMKHAT BBB BphIKA C MPHUIHABAHETO, OUSHABAKETO,
NpeACTABMIGTO MITH QUIOBECTISAHETO HA KOMIOHCHTH OT (MHAHCOBMTE OTYeTH. [loTeHuWanmiTe
Fpeliky 32 TEKYINUS NEPUOA, OTKPHTH B CBIUME, C€ KOPHIHpAT npen (MHAHCOBHTE OTHETH 13 Co
ofiobpaT 33 nybmukysane. Bunpeku TOBR, VPLIUKK MOHAKOra ¢ OTKPHBAT B NOC/CABAM] NEPHUOL W
TE3M FPElIXY OT MPeAXONHH NEPHOAY CF KOPHIHPET.

JpyeCTBOTO KOPHIHpa CLC 3a0HA JATA CBLINCCTBEHWTE rpellKH OT APSAXOAHH NEPHONH B TLPRHS
¢uHaHCcoB oTHET, 0RO0peH 33 mMyGIUKYBaHE C/le/l KATO ca GTKPHTH Ypes: '

NPeHiUCAABANE HA CPABHUTSIHMTS CyMH 33 MpeAcTABeHHS NPRIXOAeH NEPHOA, B
KOHTO ¢ BBIHHKHANA Ipellika;

B ciyuali, U FPeIUKETA € BEIHUKHAA NpenH HAH-PRHHO NPSACTABSHUA NPSAXOASH
nepyoa, NPeHITHCARBANS HA HAYATHOTO CANL0 HA aKTHBWTE, MACHBUTE H KANHTAIA 33 TO3M
nepuoa.

Ipeluka OT NPEAXONEH NEPUOR CO KOPHrUpa NOCPEACTBOM NPeHIHMCHNBAHE CLC 33JHA JATH, OCEEH
4K0 € NPAKTUYCCKM HENIPWIOHKAMO Ia ¢ onpelent Hakol or cnenudHannre edexty 3a nepuona A
KyMYTSTHBHHA eKT OT TAM rpemxa.

Kopexuum 32 npexnacupmrauus ca cymuTe, Apexigcudunmpany xwuM neyanBa wiu zaryGa npes
TRy BEPUOA, KOMTO Ca MpPUIHATR B APYT BCeobXBaTeH AOXOA B TEKYMMA WiH MPEAXOHEH
nepuomy. Ilpn npriarane cHeTOBOAHA NONWTHED CBC 3AANA JATA HIN HIBLPIUBEA NPEHIUHCIABAHE CBC
agAuA 78T HA CTATHH BbE (PUHAHCOBMA OTYET WIH KOMATO ©E OPSIACH(HUMPAT CTGTHH BLB
¢UHaHCOBHA OTHET, CE NPCACTARAT TPH OTYETA 38 QMHAUCOBO CECTOAHUE, JBA OT BCEKH APYTH OTHETH
¥ CBLP3aHKTE ¢ THX NOs HY npunoxennd. JipymecTeoTo npeacTass oTHeTH 33 (HHAHCOBOTO
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CECTOAHHE KBM TEKYIIUS FIEPHOA, KOUTO €2 NPH3HATA B ApYT BCeoBXBATEH NOXOA B TeKywmua unn
MPEIXONEH NEPHOAN:

(@) xpan va Texymps nepHon;

(6) xpan ua npexxoxHus MEPHOR (KOSTC OTTOBAPA Ha HAYANOTO Ha HACTOAMMA
nepuon), u

()  wavanoTe Ha MaM-pannim CPABHUM NiepHOA.

3. 20. Cpppaaun Jinga B eaenca MEHXRY TAX

ApyxecTsoro cnazsa m3uckBanusTa wa MCC 24 fpi ONpPeASAsHe W OMOBECTABAHE Ha CBLpIANMTE
nHua.

Crenxa Mexay CELDIaHM A & HPEXBEPIARE HA PECYPCH, YOYTH MITH 30/ILIDKCHMS MEXAY CERpIaun
Aua Ge3 pasnHKa Ha TOBA, NAMM CE MPMIAra HAKAKEA LEHA,

3. 22, Jmzner

Courmacso MCC17 mvansron AOroBOp Ce KRAcHPHIMPA KaTa QUHANCOR NV3HHT, aKO MPEXBLPIAA no
CLUIECTED BCHMKHM PHCKOBE M M3romH OT cOBCTBEHDCTTA BLPXY awtvisa. Jlvsumros gorosop ce
KIaCHpHULYPA KATO ONIEPaTHBEH AMIMHE, AKO He TNPEXBLPJIA NO CHUIECTBO BCHYKW PUCKOBE M MITOAH
OT ¢cOBCTREHOCTTA BEPXY AKTHBA.

HOpusaasane u oTuMTANE HA QEEAUCOB JHIAHFOB Aorosop mo wouwroe JMpymecrsoro o
JIH3BAFONOTYYATE

B RayanoTo Ha M3MHrOBKA CPOK (HHAHCOBMAT MBANr TPAGBa /g Ce NPUIHABA KATO AKTHB U NACHE B
Gananca ¢ pasmep, KOINTO B HARANOTO Ha NUIMHrOBRS CPOK € DaseH Ha CIIPABeAIMBATA CTORHOCT Ha
HACTHA AKTCB MMM, aKO € SI0-HUCHK ~ MO CEraliHATA CTOHHOCT HA MUHMMATHETE JAH3HHTOBH
TAMIANAS, BCIKA €IRO OT KOUTO € ONPEACACHO B: RAYANOTO HA JIHAMHTOBNS Borosop. JuckoHToBHAT
TPOLISHT, KOHTO €8 U3MNOM3EA NP M3YMEIIABARE HA CerMIUNATA CTOHHOCT Ha MHHUMANHHTE IMIMHTOBY
IVHUIAHIA € NHXBEHUAT NPOUEHT, NPHCHLE HA NWIMHIOBMA SOTOBOP, ZOKONKOTO TOH TIPAKTHMECKH
MOXE fa OBAe ONpenencH; aKG TOB2 € HEBLIMONHO — HIHOMIBa Co AndlepeHmanyuaT mixsen
MPOLGHT NO 33ABIUKSHUETO Ha Jimaunrononynatens. IILpBoHauanuwTe MpeRy pasxony, MASBPIICHK
OT AV3IHHrONONYHATeN:, C€ NPUOABAT KBM CyMaTa, NPHINATAE KATO AKTHE.

JuzuyiroBure nnamanua ce PAsNPEASNST MExly (UHAHCOBMA DPAIXOL M HAMANCHHETO Ha
HEIUIATSHOTO 3aAB/UREHHE.  (DUHAHCOBMAT PaxOR € PASOPENENs MO NEPHOMH 3a CpoKa Ha
AMIAHFOBMA JIOFOBOP, TaKa 4€ [a Cé fONYIH MOCTOSHEH UCPHOKMYSH JUXEBOH MpOLEHT no
OCTaTLYHOTO CANAO HA 300BBKCHUCTO. YONORHHTE HasMM ¢ HAMHCASBAT KATO PA3XOA 33 REPHOAMTE,
B KOWTO £a O1IH MIBTpLIS K,

AMOPTH3ALUMONHATA NOMHTUKA NO OTHOIEHNE Ha aMOPTHIYEMUATE HACTH AKTHBH c& cholpa3asa ¢ Tasu
Mo OTHOWEHHE Ha COOCTBEHNTE aAMOPTU3YEMH AKTUBM, A NpHIHATATA AMOPTHIALNMS C8 HSUHCHABA HA
Gazara, onpepenena B MCC permaMenTupani CHOTECTHES BT aKTHB. AKO HE € CHIYPHO B ToNmMa
crenen, ve Hpyxecrporo me npuaobue coficrsenoct A0 Kpag Ha CPOKa HA JU3HHIOBUA AOTOBOD,
aKTHELT MINANMO €& AMOPTHIMPA NPE3 NO-KPATKUA OT ABATA CPOKA — CPOKA HA MHIMHIOBHS LOTOBOp
JUTH NONE3 MY AHBOT HA AKTUER.

[pnsannage m oTUHTARE Ha ODepaTHBen JN3HOTOB aorovoy mo xonre Hpymecrnoro e
JHE3MRTONOIYSATEN

Jlvzunrosnte nialganua DO onepatMBel NUIMNT Ce NPU3HABRAT KATO PESXOX B OTYETA 24 SOXOMATS N0
MHCAHMA METON 3@ LeNhA CPOK HA JIMZAHCOBHS AOTOBOP, OCBEH AKO Apyra ¢ucTeMHa Gasa e e
NPECTABHTENRA 38 EPEeMEeTO, MpE3 KoeTo APYRECTBOTO H3MNON3EA MArORNTES HA HaeTHg AaKTHB.

3.23. CrOurpn cnex kpas BA OTHETHEN UEpPHOA

Cubrtin cnes kpad ua oTMeTHME nepmo; ca OHesn CEOMT!MA, KakTo GnaronpusTiy, Taxa
HeGRArONPHITHH, IEBAT MENClY KPAn Ha OTYETHMS OEPHOR M HATATA, HO KOSTO
(DHHAHCOBUTE OTUER a mybmukysane,

ren

~ N
‘ﬁ?‘\-“
SR

3t




“3NATEH JIEB TPEWJIMHT ” EQOJ EVK:130333271
FOAHIIIEH ®HMHAHCOB OTUYET 3A TOMHATA JABBPUIBAHIA HA 31.12.2011

Pasrpanyuasat ce ABa BHIR CHEHTHIL
TAKHBA, KOWTO JOKA3BAT YCAOBHA, CBUIECTBYB2AH KbM KPAR HA OTUETHUR NEPHOA
(iopuTHpatk CHOMTHA CHeA Kpas HA OTYETHUS NIEPHOR);
TAKMBZ, KOMTO €A MOKASATENHH 34 YCNOBUS, BHIHHKHAMM CNEA Kpas HA OTYSTHHA
nepuoj {HeKopHUTipay CHOATHE Cie Kpas Ha oTYeTHHS nepHoa);
ApyecTBOTO KOPHIRPa CYMHTE, NPH3HATH BbLB QUHAHCOBHTE OTUYETH, 3a na OTPa3’H KOpHTHpaWKTE
CHOWTIAA QK KPAsl HA OTHETHNA NEPHOA H OCHBPEMEHABA ONOBECTABAMMATA,
JlpyKecTBOTO He KOpHTHMpa CyMWTe, NPH3HETM BbS Qunaicosy oTueTW, 32 A2 oTpasu
HEKOPHTHPAHTE CuOWTHA cnel kpas Ha oTderHus nepuon. Koraro ReKopurHpatate cslMTHa cen
Kpail Ha OTYETHHA NSPHOA CA TONKOBA CBUICCTRCHM, Y€ HEOMOBECTABAMOTO ©H NOBMAANO Ha
cnocobHoCTTa Ha notpebuTenure Ha (QUHAHCOBMTE OTYETM Ja BieMar CTOMIAHCKY peiueHs,
JpyaecTBoto onosecTABA ClennaTa MHOOPMAUMA 33  BCAKA  CHUIECTESHA KETErOpHR  Ha
HEKOPHTHPAILOTO CHOMTHE CHEA KPAs HA OTUETHUA NEPHO:
€CTECTRBOTO Ha culuThHeTo;
y OLeHKATA Ha (HHAHCOBMA My eIeKT UNY WINAMEHME, Ye TAKABA OLEHKA He MOMKE 12
&bjte HanpaBcHa;

3. 24, Or4er 3a napavsHEA NOTOK

[pyera nomyuTiaka 3a OTHIrTake W NPEACTABARE KA MADHYHHTE MOTOLM N0 TIPEKUN METO,
TNapuyrire noToux ce KnacuduipaT KATO NAPHIHA NOTOLM OT:

. Omeparusha aelinocr

. Minpectuumonta fgefiHocT

. DuHaHcora AedHOCT
Hsaxom cpenxu, karo wanpemep npoawxbara Ha AaneHo ofopynsade, Morar za AoHecar mevanGara
W 3aryfiaTa, KOSTO ce BKIIOMBA B NpH3AaTaTa Neuanbara iy laryGata, IMapuunute noTouw, KoHTO
ca CBbp3aHN ¢ NOACOHM CHMKH NPEACTARNABAT NAPHYHM TMOTOUM OT MHBECTHLUHONHA AGHHOCT.
Iapwunire mnamauya 38 MPOM3EOAGTBO WIH MPAIOOMBAHE HA AKTHBH 38 OTAABAHG MO HASM K
BNCCNEACTBHE AbPrH@HH 38 NPOAaKOa, KAKTO € ONHCaHO B naparpag 68A na MCC 16
Hisotn, Mamnam 1 chopmkeRus, obage ca NAPHYHK NOTOLH OT onepaTupHa jefinoct. [lapirmure
NOCTBILIEHAS OT HACMM U MOCNEABAH MPOAAKOH HE TARMEA AKTUBM CHUIO €A NAPH4HN MOTOLM OT
ofnepatHsHy nefinocTu.

3. 25. Oraet 3a nposentre B cofersenna kannTan

[puera e cYeTOBOAHA NONKTHKA Ja Ce H3TOTBA OTICTA Ype BRIIOYRAHE HA:

Herna newanGa n saryGa 3a nepuoga

CanjoTo Ba HepasnpeneneHaTa neyanta KaKTO U IBHIKEHIATA 32 NEPUOAA

Bewvin cratii Ha NPUXOAM WA Pasxond, nevanta Wik 3aryda, KOHTo B pe3ayntar Ha peilcreawpime
MCC ce npu3naBaT AMPOKTRO B COGCTEEHNA KanaTAN.

Kymynatusen e(eRT OT HpOMEHMTe B CUCTOBOIHA DONUTUKA H tbynpamenTanun rpemku B
cooTBeTeTBME ¢ MCC 8.

Ipexebpnutie i panpefenesne Ha KaluTaN MexAy CoOCTBeHHLUTE.

Hacronunute npoMenw 8 pesynTaT Ha BCHMKM H3MEHEHHE MO BCMMKM ENEMEHTH Ha COGCTBEHHA

Kanutan.




“ 3ATEH JIEB TPEMIMHI * EQOJ, EUK:130333271
FOIVIUEH GHUHAHCOB OTHET 3A TOAWHATA 3ABLPIIBALIIA HA 31.12.2011

JIOUBJHVTENHA HHOOPMAITHSA KBM CTATHHTE HA ®UHAHCOBHEA OTYET

1. OrvieT 30 BeeoGXBATHIIN JOXO],

L.1.1. Herau upnxomi o mpoaaxGn

Tpuxony o‘r.npoaamﬁ'rt HA: e 10 r. ‘
[Ipoaykona
SpUany ) . ‘
CToR: 120 201

B T.Y. BAYHCACHH HA ¢€Tan
Yeayru 216 169
N L : ;Oﬁmf; gt

Yenyrs 1o CTpoHTenHH J0ToR0pH )

A 336,

1.1.2, Hetent pesyTaT 0T Wpeonenra A pREAHCORE AKTHBI

Bupn npuxon ] 2011.5.. 2010 r.
ipyra hilHaRCOBY Paixoan L (5 : _ _
le:m: hunauconu npmnn 7 : . . 3 7 _

L1.3. llpoxoin oT AABAACHTY

MonyacH ¢ AMBMASHT OT APY;KSCTEOTO MAliRa B pasMep HA 4 X.J1B..

1.2. Pasxoan
1.2.1. Paaxoan 3a MOTEPUALN, CYPOBHEY B KOHCYMATHRY ‘

Bua paizon ] 2011 r. 2010 r. ‘
OcHOBHM MaTepHani 33 MHou3RoATBO
CrioMararensy MATEpHany

"opUBHM H crA30HHM MATEPHANY
Oubiic MaTEPHEIH I KORSYMETHBY
Mpyru MaTepiany

- BICRENIE
Lo TR R TN

S, N R R




« 37IATEH JIEB TPEM/JUHT ” EOOX EWK:130333271

'OJULIEH @MHARCOB OTYET 3A 'OJIMHATA 3ABBPIUBALLIA HA 31.12.2011

1.2.2. Pazxoau 33 SLRIDAA YOIYTH

Pasxoan 32 BLEHINHE YEXYIS

Bun paston 2011 r. 2010,
TTomTLIHETENN
[HaeT Tpancnopr
IPemmrm 4
lPexnﬂMa
Crofiyirenny yenyii .22 25
IoHey.rTaRCKa 1 IPYTH OrDBOpY 3% 31
"parAaRCKR AOTOBOPH H XOHOPApH
3aCTPAXOBKH ' 4 4
JTAHBUY A TAKCH 21 22
Oxpana
ABonamenTn 2
YU Pa3XO/IN 38 BLHINHY YCAYTH .
- &0 OB e S B4 ERL

1.2.3, Parxoad za aMOopTH3angsa

_ Pasxond 38 aMOpTHIANAR
PaIxoiit 38 aMOPTHIANN Has 2011 r. 2010 r.
iﬂmmnog_meun B T.'L 82 B4
bIroTpaling MATEPUATTHR AKTHRA 82 3
teliToTpaling MEMATEPHANHY GKTHBH

ANMHHIRTPATHBRN B T.YL

| ERIroTpaling MaTEpHazny KTHBY

¢ 0 Obuwa®

TL/TOTRANNN HEMATEPUAMRIM AKTHRM

1.2.4. Pasxond 3a Deficonna

Pasxonnaa 3anjiatd o oCOrypoBRn

Pasxonn 3a: 2011 r. 2010 r.

Banastit pa B T4 2 32

APOH3NOACTREH TEPLOHAN

la/MURHCTPATHEEH NEpCoAN 32 32

QeuryporKH HA B T\, [i] <]

MPOM3BOACTEEH MEPCOHAT

{AAMYNMIICTPATHBEH TERCORAT 6 5

[n T.4. PAIN0AN BO HEHINOIBANH OTHIYE -

l “:-_ — T *06“10 B ?z}:t% .3-7‘,;:;. R




“ 3JIATEH JIEB TPEVAMNHT ” EOOA EMK:130333271
FOMIIIEH ®PHHAHCOB OTYET 3A TOIIMHATA 3ABBPLUIBALLA HA 31.12.2011

125, pyra pasxoms
__Jpyra pazxoau
Bia prsxon 201, 2010 r.
Paaxoan 33 EOMAHIRPABRY
Pasxoiy MpeICTABHTENHH 3 3
AJITEPRATHBHY JAHBIH
Hpyrn 3 16
Q8o 11 _ _ 19
Koperasnn cypym
Bun pazxan 2011 r, 2000r.
Banaucosa CTORMOCT HA NPONANCHS AKTHAY /HeTo/ 50 - 163
bararcoBa CTOHHOCT FA MpoAANEHH AKTIBY 30 103
“Kanmamﬂpﬂuﬂ pA3XOAH 33 AKTABN
{pyrd cymH ¢ KOPGKIUEEH XapRKTED
Obnio 50 103
1.2,6. Gnaancosn pasxonn
Panancosn pa3xoxn - HETO
Bun pasxon. 2011 v, 2010,
Pasxogs 38 HUEBA B T.%. 6
O 3aEMT 6 1
Upyri punancosy paxoan 3
O6mo 6 _ 3

2. OT4eT 32 QEHAHCOBOTO CHCTONHKE

2. 1. Amoru, Mawnmg, Chopouicnns o ofopyasane
Kem 31 peremspw 2011 w 2010 romuna MMOTHTE, MAlUMHWTE CHLOPHAERUATa M GGOPYIBAHETO
BIUYKOUBAT:

Jemn u |Cropusse- Mawsun o TP‘?:‘:“:DPT  Jfipyrn K”“p“::':“’“ o
erpamt|  wua ofopoynsaie cpisa am_usg xonit

emia

Onriering cmolinocm

Carigo xes3LA2.2000 00 & 83 cw |, ol 36 "I-LIJ5 34
Tosrumsn

[Fageany

[T pebneHaT npirinaTiy B samTans
[OBeIUeHER NPHIANTY B O
Brictanonem ofie3eRsy 8 anp

oy

Canne xem 31,12.2010 53 - -] 26 111 IMJ - 34

foctsmany —e | 1

Manzam A b P_{‘\\, . (4)] (4




« 3JATEH JIEB TPEMIMHT ” ECOJ] EMK:130333271

TOJVAIIEH GHHAHCOB OTYET 3A FOIMHATA 3ABBPIUBAINA HA 31.12.2011

[prousrs opistaiTy § kaqitank N
CHiea1s2HER BioisaTy & O A
Brscrangseun GGe3iienii B O1p -
Cango mmm 31122011 831 - 26 107 125 311
Mopmmamm .
Camno wenSiazz009 0T ] e . (49
S 0 ) )
Haneum -
MpeoucHzn KPIERATH B EIOATANE -
(BenicHEN ApiENATH B ONp - -
Brocranones ofestsust oy | _ -
Canno kB 31,12.2010 L -k T s4)
Nocrsmym )] - (2} (3)
Vgt ] _ 4 4
TIpCOIEIIKE ApN3sATY § KanWTaN ) .
Offexileniat NpITHATI § OND .
Bractatosenn oﬁesn_eum Borp | —— | -
Canito kum 31.12.2011 L . eyl aen (120 @53);
Banancoaa cinplinocm
[Busancona croluoct Kha l
31122010 N 53 - 1. - 6| 60
M'ﬁﬁeﬂﬁﬁ.'.ffoﬁucﬂ? “KbM -| S ' j
31.12.2011 * : sk | v B sl 58
2, 2. HemaTepuinan aRTHDE.

L1550 L )

ﬁmg nﬁm HApyra arTuss Cimo
Omuemna cntoiiniocnt
Congro wbn 31.12,2009 4 10 14
[oETRAENH -
Lo -
ITpeotieiKi APFIRATI B KAMIFANS -
{O0c3HCHES TPHINGTY B O -
BracTasond i 00STHENEN BOT) -
Crnao ¥py 31.12,.2010 - 4 10 14




“3NATEH JIEB TPEHHI » ECOM EHK:130333271

TF'OJIMIIEH ®HHAHCOB OTYET 3A FTOAUHATA 3ABLPHIBAIIIA HA 31.12.2011

Amopmuanus

Cange um 31.12.2609 (3} (] (12)
locTannm (4)] (H
[Hamam -
NpEoneHen NpHRETH & BAImTGAY -
Ofa3neumn npaxaTH 6 onp -
Breorattozenn ofesie 8 onp -
Canne gy 31.12.2010 - [R)] {10)_ (13)
Nocrammm -
e -
[peoucHEy NPIIETH B KAmmang -
(OGCTRRR NUIUTH B O .
Bmmmmoﬁmmnm sonp e ——t—— .
Canio kohe 31122611 3 oy b rame T g
Brrancosa cinpiinocm

IBam;oaa CTOfiHOLT KM §1.12.zo.1_ﬂ' _ - 1
I’sa.mc_ona crofinoct wnit I0.1220¥1 . ol C - |

2. 4. AaRecTRIHONEA HMOTH
T T T T T T T R TR T IR T . L T e AT e s s A
. CTRIMOHAK Lo i
Odwe

Omuemna cmolinocm
Canap wum 31.12.200 1964 1964
[Mocronnm -
Haneoms. -
| [prougsin qprasem o Kanpmmna =
OdcaieHzy NPIIRATY b.OIp — -
Bmmwmoﬁmmmnonp — S -

| Cannosenm 31422010 L0 & 1o BT ggq]
TMocTomms -
Maneamy -
TlpcouEn N NPHIMATH 8 KATDTIINA -
Ottt MTIHOTA B.OTD -
B sorsioasi ofesuced & omp. . -
Cango scum 31,12.20111 1964 1964
Amoprusayun _
Canpo iem 31.12.2009 (499) (499)|
Hocrumwm (78) (78}
Hm' "nﬂ -
MpeomeHEn APINHETRY B KARITIUE -
Ofeamensn NPUIUGTH.B ONp_ -
Bbmmenu olosLcHi B o_ng i -
| Camgio wiam 31.12:2010 - /Tz TR PESa: DT vt ) e R - i
FloeTnanm / ‘ ]




“ 3JIATEH JIEB TPEMIFHT ” EOOJ EMK:130333271
FORMIUEH ®HHAHCOB OTYET 3A TOJUHATA SABLPLIBAILIA HA 31.12:2011

Hamesmy ) -
Tlpcouenics nprsisaTy & kaiTang - -
OBZ3UCHRA NpIGLITY b oip -
Bracntnozenn oy p.onp . -
[ Cosno snsr 31122010 - Fb0 T _{656) | (658)!
Banancosa cmolinecm
Eanarcon erofucer wum 31,12.2010 1387 1387
‘Basigicoss’ ﬂoﬁummi 31.12.20111 S ] V1368
2. 3. unancosl AKTABA HeTEKYmA
! ‘r_":; : i ﬁﬁ;e’;m?nn B, g;;m:;mo Maiea © - iR _ﬁ} L
31122011 T, ' 31—.1’2‘.-201‘0 L.
pamép ‘cTHiinoeT _paimep cTolHOCT
INIATEH JIEB XOJI{UHT | 10930
ARl BP 8 10930 5P
Ot T S 8] s Lo 8|
2. 6, Texkymna THProneKn o NPYER BIeMANns
Bua 30.12.2011r 30.12.2010r.
Biemanus o1 cBLPIANY APEANPRATHR B T.49. /HeTof 502 584
|B3emaum 10 npoaaxsuT 493 575
|B3esrans o npenceTanoHs asarcH 9 9
[Baemanus ot Apoxamcn B Auere/ 45 29
|Baemans GpyTo 45 29
OGeILeRRE HA THPEOBCKI RICMAHI -
OfeiluenEa Ha m:ym naeuamm
" QO6mo- 547 613 -
2, 8. Mapavaa cpeacroa
B 31122011 r. 31,12.2010 r,
Mapauan cpenetea s Spoil B T4 1 1
B nesa 1 1
B1B BanyTa
iIIap‘nqml CPEOCTEA B PAIUINMIATEAMH CAMETKH B T\, 25 15
B aesa 25 13
Bugbaryra
parwocpounn AeROsHTH
L p———



“3JTATEH JIEB TPEA/IMHT " ECOJ| EMK:13033327]
TOAMUIEH ®PMHAHCOB OTYET 3A MOIMMHATA 3ABBPHIBANIA HA 31.12.2011

2. 10. Oéponen wanuran

2011 r. 2010 .
Crapyxang Bpoii % Bpoii
aaaose | Croiinger | Maateny | Man | manose | Crofiuoer | Maateun |% Hdan
3NATEH JIEB ‘ .
XOJIAHHT 20604 206} 7 . _2600 | 260 260 | H0%
i OBwg:- 20604 2060 | o | 0%[ 2600 ] 260 | - 260 | 100%
2. 11. Peseprn
. Peaeps ot Iip
ﬂ:xmg” Ofmu pesepsa pmy;:n O6mo pesepen
ARTHBN
Cagno wus 31,12.009 v 788 788
[IpoMAHR B CUSTOROIHATA HONATHYKA -
Edakr o1 oTcpougAd. Aaim _ . _ , -
[[Ipensanenenn peiepan kum 01.01:2010 r. 8% T e - 788
¥ eemmyennn or: - - - -
NpeAeneHre Aa Nevanda - -
Ipeonenka Ha akTHpy - -
Apyru -
Hamanenus or: , - - - -
Inoxpunane HB 38TVOR -
TIpeotienna Ha axTiBl -
pogaxia Ha akTaBAR -
Moy : -
Lﬂpmuq HCSTCHY PE3EPBA KbM 31.12.2010 1. 788 - - 788
¥eenuaenun oT: - - - -
[Pasnpegenenne ma nevanba - - -
T -
pyry -
Hamanenus ory - - - -
[oxpaBane wa 3aryon -
{LIpeouenka HA BRTHEK -
IponaskOa 1a akrTubL -
Toyra N
Peiepsi kb 31,12:2011 788 - 788 |




“ 3JIATEH JIEB TPEMIMHT " EOOR EMK:130333271
FOAVHIEH ®UHAHCOB OTHET 3A FOJUHATA 3ABBPUIBAIIA HA 31.12.2011

2.12, dnnancos pesyarar

Dmiaucon paaym-r _ | Croiisoet
gﬂemﬁa fndi 31.12,2000 Lo A ean ndh R A L (1) O s
IMpoers B cuerosomuara m:mmfa, rpemxu n np ' ‘
Yecanyenns ot , a1
ITewanta sa rofiuuara 2010 . (1)
[pomeny 8 oveToBoNURTd NOMTYIKA, TpemRR M AP,
Hamaneria or: 7 -
PainpeneneHe ua nevenda n AuBupEHT -
IMoxprease ga 3aryGa

MEHI B CHETOBONHATE ntunuxa, rpennm u ,u.p 7 : ~ -
Mewanda cwm 311220006 < o = won o T L1002
¥ueituuenna or: ‘ 37
Heuanta 3n rogasara 2011 ' ) 37
Oraucan npeomeHsyen peiepn _ '
Hamanenus or: ] ' . -
lPasnpenenaune §a neveniia B pelepsn -
[okpusane 1a saryGa
IpoMenn B cnemnomm RONTHKR, rpemm: :rnp . _
Dienanta wsm 312200105, 7. . R sl e |5 sy
3aryia koM 31.12,2008 1. -
YBenuyenus or: -
3aryfa sa roauaaa 2010 ) . -
[IpOMEHN B CHETOBOARATA NONTHKE, TREHIKY U Ap. '
Hamaneann o1: -
[Toxpyeare Ha 3ary0n ¢ peiepsn B neaanbu ' ‘
Ornsicas npeoueRsen peseps ‘ . e
Iy H B CUETORONHATA HOMTHKA, TPeImKY anp - ‘
Jaryba kem 3122000y, - o - T R
YBenndueHus ot . . -
3aryda 3a rogwmnaTa 201 ) ' -
poxteHH B CHETURONWATA HONTHKA, [ISIIKY | A, -
IHamanenus ors _ -
[Nokpnsane wa 2arySu ¢ pesepsy  neuanbu
OTnmcan npeoteusyen pelepn
Ipomenw n CHETOBOLHATR uonmxa, rpemxn mup - _ ] .
Barybarem 312200 s el s mT R R

Dunancos PE3VIITAT KLM31 ll200§f, i e T T pUE o (1 001) : '_
';buuaucua pesyrar wom 31,12, 2010 G RS OO [ : (11}02)5 SE . Ly
®ungueos pesyorrar M 31122000 IS S (965) 1




“3JIATEH JIEB TPEMIMHT ” EOOJ EMK:13033327)
TOZMIUEH GIHAHCOB OTHUET 3A FOJHATA 3ABLPUIBAILIA HA 31.12.2011

2. 9. TeRyma TeProsckiy o APYFH 39ALTECENS:

b

31.12.2010 .
4
A

L ey shakenns
Bia _
3L TRCAHA KM CBLDIGHE UPCANPESTHY B 1.4,
3anIGReHns o AocTaBKi
38 TbAKEHIS TI0 NOYSIORM ABAHCH
3a/h RS HUS O AUBUNEHTH .
pyrs 3anbmrenns ) ‘ . _ 1
T S 3'MBﬁ',CBbp§aan:’cl-nep&najﬁji S
‘Bug ’ 31123011 r,
CHHE KEM Hepconana . 13
B T.4. SAARIKCHHA O HER3MOASBAHA OTITY G 13
BATLIGKERSIN KBM OCUTYPATE ML NPEANpUSTHS 3
(B 7.4, JTHIDKEHIS N0 HEHINOIIBAMY OTIIYCHA _ 3 :
B - . . Oﬁll.lﬂ ., .:';’”_‘ :\:-:_ S BRSNS e 16" :

31.122011 r.
3
2

S .

31122010 .
14
14
3
3
17"

2. 10. Texyws GpnRarcoBy DACKBH

R A —

i P+ I
= ST

, Bun :
3aWTRHAR O KPESITATH KbM CHHP3AMI PRANNHETHE
3aTLNREHNE MO KPeaBTH bM PUBEHCOR HAPEANPUATHN
SR HIA O NONYHORK KPEANTH OT TRETH JUUA

B - T - Oﬁum; :

3i.g22010 v,
40

31122010 r,

2. 11. Coppaani anna u caenky cue CEBPIAEN ABNa

Bruy escomcs
[KOHCYMATHBH

Cpupano Jume - Raueny
EMTPOM EIITH

2011 r. 2010 r.

KAPAT ENIEXTPOHHKC

Mo porosop

31 IEB XOJIAMHT

HAEM O®HC

371 JIEB XOJITAHT

[HAEM ABTOMOBYLTH

3J1 REB EPOKEPH

HAEM ODUC

Ofue

ga\aa\'ﬁm

Hoxynrd 0T cobp3ann Anna

Cropiano Juue - xocTapamr

Bun cnenica

2011 r.

2010 r.

371 JIEB EPOKEPH

[OHHAHATIISH




- IATEH TER TPEﬁ)IPBIP EO@)J.{ EWK: (30333271
FOJFRUEH OHHAHCOB OTYET 3A TOFMHATA JABBPHIBALIA HA 31.12.2011

Cm,psann aqie~ Koy _S1123010r. | Capasnmn: [ 311220107, | Tepangax
HOBAJHC A | 51
311 JIEB CONAP . b2l ' 27

L Co1.p3ano Tune - AOCYNBIUE _ 1 31122011 r. | Tapasnma ] 311220107, | Fapauons
PBILIEBEPOKEPM b | 2
ENNPOM ENHH ‘ ‘ 1 1
TEH JIEB XOJIIFT ‘ =L 1) 1
SMATEHJIEB XOJJAHT-3AEM ! .40
: 43 | 4.}

3. ColaTHe cxex Rpai ua orderiny nepson

B nepuoms ey 01.01.2012': it 28.03.2012 r, /gevara s onoSpenne ua TGO! e ca sacTsmany
cHOuTHA, KOATO Ja NpoMeHAT GaRaHCopRTe oTieTd M 31.12.201 Ir.

4. Jieﬁernamo ApyxecTRO

Fuxopozemmoro ua Hp X0 M0 JPIoKectBon0 € Refitrsamo ¥ we perane ASHTRALG,
'mmuomnmmmmmmﬁamem REfHOET A,

8. Buanarpaxaenne 3a oAT
Cormicno-wr. 38 @n5 of jelicTeanmi 3axoH 2a- CIETOBOAC ECTRDTO OTOBeSTAR, ue

AP
FLHATPARACHHETO 31 oauT 58 TOO 22 2011, ¢ B pzsep 1. 'Qﬁﬂ,ﬂﬂnemﬁmziﬂc.




