10. JATDLKEHHA 3A JAHD

31,12.2011 31.12.2010
BGN 600 BGN 000

JaC

JIaHb LM BLPXY NOXOAHTE HA PUBHYECKHTE AULIa

JIaHBLUH NPH HITOYHHUKA H APYTH JaHbUM 2 3
O6wo 2 3

11 3ATBEKEHUA KbM NEPCOHANA H COITHANMTHOTO QCHI'VPABAHE

Jadvacenuama KoM REPCOHARG CKTONERIM,

31.12.20

11 31.12.2610

BGN

000 BGN 004
Texywo 3aaw/DKeHHe 3a Bb3HArPAsKISHHA 2 3
3agm/mKeHNd 33 COLMANHH OCHIYPOBKH 1 l
3abIUKEHNA 33 3IPABHO OCHIYpABaHE
O6o 3 4

,I[D A4TaTa Ha M3INABAHC HAa HACTOAHIAA OTMET B APYXKECTBOTO HE Ca H3IBLPLICHH pEBH3KH H
MPOBEPEH,

10. ®PHHAHCOBH HHCTPYMEHTH

Ynpasnente na unancosun puck

B xoaga Ha ofuuaiiHaTa CU JeiiHOCT APYKeCTBOTO MOXe Ja ObIe HIMOKEHO Ha PAaIHYHH
HHACOBM PHCKORE, HANH-BAXKHUTE OT KOWTO CA: nazdpex puck (BIUBALL BANYTEH PHCK, PHCK OT
NpoMAHa Ha CNPABEINMBATA CTOIWHOCT H UEHOBH PHCK), Kpedumen PUCK, IHKSUOeH PUCK U PUCK HA
Auxaeno-obgup3anume napuynu nomoyu. OBWOTO ynpaBneHWe HAa PHCKA € (OKYCHPAHO BBPXY
NPOTHO3UPaHE Ha PE3YATATHTE OT onpenencuu obnacTi Ha PUHAHCOBHTE NA3apH 34 NOCTHraHe Ha
MHHHMH3HPAHE HA TOTEHUMATHHTE OTPHUATENHH e(hekTH, KOHTO BGHXa MOTAK fla ce OTpaidT BLpXY
(MHAHCOBHTE PE3YIATATH M CBCTOAHHE Ha JPYKecTBOTO, (DHHAHCOBHTE PHCKOBE TeKyIUO Ce
HIAEHTH(QHUMPAT, MIMEPBAT H HAOMIOAARAT C MOMOLUTA HA PazIHYHH KOHTPOIHW MEXAHH3IMH, 3a Aa C8
ONpeaenAT AASKBATHH UEHHW HA YCNYTHTE, TPEAQCTABAHN OT APYECTBOTO, 44 C€ OLCHAT ad¢KBaTHO
Na3apHHTe OGCTOATENCTBA HA W3BLPLIBAHUTE OT HErO WHBECTMUMH H GOPMHMTE Ha NOANLPMAHE Ha
cBOGOAHUTE THKBHOHH CPEACTRA, 0e3 Ja ce NOTYCKA HEONPABAAHA KOHUEHTPaLHA HA NAZIEH PHUCK.

[Mo-pony ca QMHcaHH pazNHYHHTE BHIOBE PUCKOBE, HA KOUTO € M3MOKEHO APYIKECTBOTO NPH
OCBILECTBABAHE HA THPrOBCKUTE MY OMEPALIMH, KAKTO H BLINPHETHAT NMOAXOA MNPH YIPaBISHHETO Ha
TE3H PHCKOBE,

Banymen puck

Jpy:KEeCTBOTO HE € H3NOKEHO HA SHAUUTENCH BalyTeH PMCK, 3alI0TC MOYTH H3LAI0 HETOBHTE
OfepauMH U COCNKH Ca ASHOMHMHHpaHH B GBIrapcku jnepa w/win eepo. To mopawpiKa MHHUMATHA
BANYTHA KCMNO3HLNA, JEHOMHHHPAHA B YY)KASCTPaHHA BaNyTa PA3/IM4YHAa OT HAUMOHANHATA BAJyTa H
€BpOTO .

Henostt puck



Jpy®eCTBOTO HE ¢ H3IOKEHO Ha UCHOBH PUCK 33 HETATHBHH ITPOMEHH B UIEHHTE HA YCIYTHTE,
oDEKT HAa HETOBHMTE OMepallkM, 3alloTd Te ¢a cnelMdHUHM 33 ONpedeleH KPbr KIHEHTH H HMa
¥CTAHOBEHM NPOLEAYPH 32 IEPHOJIHYHO aKTyanu3npate CnpsaMo NpoMeHHTe Ha Nasapa.

Kpedumen puck

[lpy ocemecTARBaHE HA CBOATA ASHHOCT APYKECTBOTO € MINTOKEHO Ha KPEAHTEH PHUCK, KOHTO
e CBLP3aH C PHCKa HAKOA OT KOHTpareuTHTe My Aa He §LIe B CLCTOAHHE Ja H3NBLIHK W3LANO M B
obHyaiiHe IpeIBHIeHWTE CPOKOBE 2aAbIKEHHATA CH KbM Hero.

DUHAHCOBHTE AKTMBKM HA APYKECTROTO €A KOHUEHTPHPAHW B CAEOHHTE TPYNW. NapHYHH
CpeAcTBa, THPTOBCKM B3EMAHMA OT KIWEHTH W CBLP3aHH AHLA, MHBECTHLWH B JLLUEPHH H BPYTH
OpeanpuaTHA. 32 OrpaHHYaBaHe Ha PHCKA OTHOCHO MAPHYHHTE CPEOCTBA NMOMTHUTHKA HA JPYKECTBOTO €
Ja OTICPHpa CaMo ¢be CTAGHIIHA (PHHAHCOBW KHCTHTYUWH B Bbarapus.

Ilo OTHOlWEHHME Ha KIAHEHTHTe, /KOMTO ca OCHOBHO CBBp3aHM NHUQ/ , fIONHTHKATA Ha
IpYXecTBOTC € A2 H3BLplIBA npoddkOuTe cH npu obHualing , nazapHu ycnopuaa. CrOHpaeMocTTa H
KOHLEHTPALUATa HA B3eMAHHATA C& KOHTPONHPAT TEKYLIO H CTPHKTHO, CBIVIACHO YCTAHOBCHATA
MONHTHKA HA APYXCCTBOTO, 34 NSNTA SKEAHECBHO CE NPaBH NPEragn Ha OTKPUTHTE MO3MUMH 110
KIHEHTH, KAKTO H MOJYYEHHTE TIOCTHILICHHA, KaTO CE H3BBPIUBA PABHEHHE H aHANH3.

Hursuden puck

JIMKBHAHHAT PHUCK CE M3DA3INBA B HETATMBHATA CHTYALMA APYKECTBOTO Na HE TBIE B ChCTOAHHE
Ja mocpewlhe Ge3yclOBHO BCHYKH CBOM 3aQb/KEHMA CBIIACHO TEXHHA najexk. To MNpopesaa
KOHCEPBaTUBHA NOJHTHKA [0 YIpaBleHHe Ha JHKBHAHOCTTE, 4¥pe3 KOATO [OCTOAHHO [IOAXbPHKA
ONTHMAJIGH NUKBHJIEH 3a01a¢ [IAPHYHN CPeacTBa H 100pa crtoco0HOCT 3a (WHAHCHPAHE HA CTOMAHCKATA
CH AeiHOCT. TeKyNlo MATYPUTETBT M CROEBPEMEHHOTO OCHIECTBIRAHE HA MIAINIARUATA CE CAESAH OT
(GHHAHCORBHS OTHEN, KATO Ce MOANLDNA EMeAHEBHA MHGOpPMALMA 32 HATHYHHTE MAapHUHM CPeOcTRa H
NpeACTOALLUNTE ANAAHAS, 32 CBODOIHHTE CpeAcTBa c6 0DMHCIE KPaTKOCPOYHO HHBECTUPAHE NPH Hail-
200p¥ THXBEHH PABHAULIA,

JIPYHECTBOTO pasTionara ¢ TUKBHAHH CPE/ICTRA 32 NOCPEIaHe HA TEKYIIHTE CH 3aJbLKEHNUA.

Chnpasegansa cmoiifiocm

CnpageanupaTa CTOHHOCT HaH-0OILG TPSICTABNARA CYMATA, 33 KOSTO €JHH aKTUB MOXe Ja
fEae pasmeHeH UK eHO 3aaBtkeHue Ja 0sde M3MIareHo TIpH HOPMAJTHH YCROBHA A CASAKATE MEXNTY
HEZABUCHMH, XeNlaelld W HHPOPMKPaHH KoHTpareHTy, [lonuTikaTa Ha APYARECTBOTO € A3 OlOBECTARA
EbE (BMHAHCOBUTE CH OTYETH CIIPARCANHBATA CTOHHOCT HA (PUHAHCOBHTE AKTHBH W MMACHEH, HAll-Beue 3a
KOMTO CBLUECTBYEAT KOTHPOBKH HA TA3APHH LIEHH.

CrnipaBediHBaTta cTOHHOCT HA GUHAHCOBUTE HHCTPYMEHTH, KOMTO HE C8 TLPTyBaT HA AKTHBHH
nazapy ce ONPEAENs YPE3 OLUEHBYHM METCAM, KOWTO ce Dalupar Ha pasnuuHH QUEHBUHHM TeXHUKW H
NPeANcNOKEHHA HA PbROBOACTBOTO, HANIPARCHH Ha $43a nazapHATE YCJIOBHS KbM JaTaTa Ha fajlaHea.

ChILD Taxa ronsmMara YacT OT GHHAHCOBMTE aKTHBH H NACHEH C4 MM KPaTKOCPOUHY IO CBOATA
CBLIHOCT (TBProBCKH BIEMaHMUd H 3aAb/DKEHMS, KPaTKOCPOYHH 3aeMu), HIH Ca 0TpaleHH B GaraHca no
na3zapHa CTOHHOCT {rMpenocTaBeHH DARKOBW JEMO3UTH, HHBECTHUMH B LEHHH KHHA) M NOpald TOE2
TAXHATA CNPABCIVIHBA CTOWHOCT & NPUOTHIHTENHO paBHA Ha OanaHcoeara UM CTOHHOCT. H3kioucHue
0T TOBA NPABHIO CA HHBECTHLIMHTE B JUILIUEPHM W JIPYTH APYKECTBA, 33 KOUTO HAMA naszap ¥ oOeKTHRHH
YCTI0BMA 3a DTIPEAENTHE N0 A0CTOBEPEH HAWMH HA TAXHATA CMpaBenuBa ¢TORHOCT, NOPAIH KOETC Te ca
NpeacTascHH [0 LeHa Ha npymobueaHe {cebecToiiocT).

11.06mo onoEecTaRAzE BLE BPh3KA ¢ QHHAHCORATA KpH3a:

CKOpOLIHATA NPOMEHIMBOCT HA CBETOBHHS K HA MECTHHHA (PHHAHCOE NA3ap.

CrLulecTBYBAIATA II00A10A NHKBIANA KPH3a, KOATD 3ano4yda B cpedara na 2007 r. nosene no,
OCBCH BCHYED 0, H A0 T0-HHCKA JIHEBHAHOCT B 0AHKOBHE CEKTO0D, & B CLUIDTO BpeMe H 10
NO-BHCOKH JJHXHEHH IPOUSHTH HA MeayDaHKOBATE 3A€MH B MHOLO TOJIAMA IPOMERIHBOCT H
CTOKOBHTC MA3ApPH. HEC]’H'\’DHDCTTH H4d CBETOBHHUTE d)ll]]ﬂ[!i:()BH TIATAPH 108BeIe [TO

HECHLLTORTE/ IHOCT M GAJIHT Ha GANKH M B CLUIOTO BpeMe 10 coacARaHeTo Ha OaMKH B CA

3ananna Eppona, Pvena u ap. Be.muocT crenenta Ha B.nAHAEe Ba HpHHATCOBATA KPHU3a ce
0K234 HEBBLIMOKHO 12 Objle IpeBHAeAA Ul 13 §LEAT BIETH CLOTBETHATE Heo(Gx0 HMHE




3AMTHH MepKH. PEKOBOACTBOTO He € B ChCTOAHME 12 NPENeHH HAeAKIHO NOCIeICTBHATA
BBPXY hunancoBaTa No3uuus Ha ApyxkecTBoTo /I'pynata/ oT eBeHTYAIHO HOCAABAIO
BJIOIIABAHE HA JHKBHIHOCTTA HA (GHHAHCOBHTE NA3APH H 3aCHIBAHE HA NPOMEHJIHBOCTTA HA
BAJVTHHSA M KanHTAJI0BHA na3ap. PLKoBOACTBOTO BAPBA, Ye B3eMa BCHYKH He0OX01HMH MEDKH

34 nogghgmane HAa c*raﬁn.nnourrra H DAIBHTHE HA ﬁHBll €Ca Ha NPVAKECTBOTO !l“nvua'ral B
HACTOSIIATA 00CTAHOBKA,

BinsiHHe BBPXY JHKBHIHOCTTA:

O0emMbT HA PUHAHCHPAHETO HA THPTOBHATA HA €1p0 3HAYHTE.THO Hamad . Te3u obcToAaTecTBA

MOKe 14 NOBJHAAT BLPXY cnocoOHOCTTA HA APYAECTBOTO A4 NOJVYH HOBH 3a€MH H

peduHaHCcHpa HeliHHTE CHIIECTBYBAIIH TAKHBA NPH CPOKOBE H YCJIOBHS NMOJ00HH HA Te3H 3a No-
PAHHHTE ONEpALHH.

Bausinne BbpXy KIAHEHTHTE/32eMONOIYYATEIHTE

AIbKHHIATE HIH 32eMONOYYATEIHTE HA APYKECTBOTO Moske A2 ObJAT NOBJAHSIHH OT M0~
HHCKATA JIHKBHJIHOCT, KOATO 0T CBOS cTpaHa OH MOIJIA 14 OKAaKe BJHSHHE BbPXY THXHATA
cnocofHOCT 12 M3IIATAT JBLJAroBeTe cH. BiiolieHHTe onepaTHBHH YCJIOBHS 32 KJIHEHTHTE
(3aeMonoJayuaTeJnTe) MOTAT A2 MOBJHSSAT H BLPXY NPOrHO3HTE 32 NADHYHHTE NOTONHA HA
PBKOBOJACTBOTO H OLEHKATA HA 00e3neHABAHETO HA QHHAHCOBUTE H HePHHAHCOBHTE AKTHBH.

JlokoJiko noaodHAa “Hd’ﬂDMﬂgHﬂ € HAJIHYHA, PBKOBOJACTBOTO NMOAX0AHII0 € 0OTPAIHJIO
AKTYAJTHIHPAHHTE NMPENEHKH 332 OYAKBAHHTE ObJACH NAPHYHHA NOTOIH B CBOHTE ONIEHKH 34

obe3nensiBane.

& PrxosoauTen:




Hme Ha IPYyKECTBOTO "APM IIEPHHUK" EOO/]

IN'OAUIIEH ®UHAHCOB OTYET 2011

Ynpasuren: 1 JlJopura Metoanesa

Anpec Ha yupagplieHne: rp.Ileprux
yia.Kpakpa 01.61 nmaprep

/laTa Ha cbCTABAHE: 30.3.2012



