»EBPOMAPKET KOMIIPECOPC”A I

PHHAHCOB OTUET 3A TOAVMTHATA 3ABLPIIBAIIIA HA 31.12.2010

PUHACOBHAT OTUET 32 TOAMHATA 3aBBpwBama Ha 3112.2010r. or crpanuua 1 Ao cTpanmna 39 e
oaoCpen u noamncan or umero Ha YEBPOMAPKET KOMITPECOPC”AA ot:

HsneanuTeser AHpeKTOp: Cuerasurea:

Tarana Beuena EBmHFS@DeBa

AOKAAA HA PBKOBOACTBOTO 3A AEFTHOCTTA 3A TOAMHATA
3ABBPIIIBAHIA HA 31,12.2010

AOKAIABT HA PBKOBOACTBOTO 3a ACHHOCTTA 34 TOAHHATA sapbprusaiia Ha 31.12.2010r. e oaobpexn
¥ moanucan or mMeTo Ha ¥ EBPOMAPKET KOMITPECOPCY”AA or:

HansarnTEACH AHPEXTOD:

Tarana Beuepa




EBPMAPKET KOMITPECOPC AA

' OMHAHCOB OTYET

3a roauHara kum 31.12.2010 r.

C HE3BABHCHUM OAUTOPCKH AOKAAA

Ipescrapaasamny; Crcrasurea;

Taraua Mapunoea Beuena Esrenns [letpora Hanesa

3asepna:

COII ,,Eiia Ea Bu Brarapua” O0A

Codpun, 28 pespyapu 2011 r.
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AOKAAA HA HE3ABVICHUMHA OATOP

AO AKITMMOHEPHUTE
HA “EBPOMAPKET KOMIIPECOPC” AA

AOKAaA BEPXy (PHHAHCOBHS oTYET

Mseppurmsme oaur Ha npusokenus dpHHaHCcoB oryer Ha ,,EBPOMAPKET KOMITPECOPC” AA, koM
31 aexemspm 2010 TOAHMHA, BKAIOUBAHI OTHET 34 (PHHAHCOBOTO cheTosuHe kbM 31.12.2010 roanma, otaer
32 AOXOAMTE M OTYET 334 BCCOOXBATHHA AOXOA, OTYET 32 IPOMEHHTE B COOCTBEHHMA KAIIHTZA, OTYET 34
[APHMHWTE IIOTOLM 33 TOAMHATA, 3aBBPIUBAINR TOT4Ba, KAKTO ¥ ODOOLIEHOTO OIIOBECTABAHE HA
CHINECTBEHHTE CYETOBOAHH IIOAHTHKH H APYTaTa HOSCHHTeAHa HHDOPMALHE,

Omzoaoprocm wa prexosedomeonmo sa Purancosus ontuen

PT:KOBOACTBOTO € OTTOBOPHO 3a H3TOTBAHETO H AOCTOBCPHOTO NPEACTABAHE Ha TO3H q)HHaHCOB OTYET, B
CBOTBETCTBHE ¢ MCH(AYHaPOAHPITe CTAaHAAPTH 32 Q)I/IHaHCOBO OTYHTAHS, M 334 TaKasa CHCTCEMa 33
BBTPCIICH KOHTPOA, KAKBATO PBKOBOACTBOTC OIIPCACAH KaTO HCO6XOAHMR 34 H3TOTBAHETO Ha CbHHaHCOB
OTHCT, KOITO He CbADPMA CBINECTBCHH OTKAOHCHHA, HE3ABHUCHMO AAAHM TC¢ C& ABANKAT HA H3MaMa HAM
TPEIKa.

Omzoaoprocm na 0dumopa

Hamrara oTroBOpHOCT Ce CBeXAZ AO HM3PA3ABAHE HA OAMTOPCKO MHEHHME BbPXY TO3M (DHHAHCOB OTYET,
OCHOB2BAIIIO C€ Ha M3BBPIICHMA oOT mHac oauT. Hammar oaur Oe mpoBeseH B CBOTBEICTBHE C
npoct)CCHOHaAHHTe H3HCKBAHKMA HA MCHCAYHaPOAHHTG OAMTOPCKH CTAHAAPTH. Tezn CTAHAAPTH HAAATAT
CIIa3BAHE HA ETHYHHTE H3HCKBAHHA, KAKTO H OAUTBHT A2 ObA€ IAAHMPAH H IIPOBEAEH TAKA, Y€ HHE AQ €&
Y6CAHM B pasyMHa CTEIEH Ha CHI”YPHOCT AOKOAKO @HH&HCOBH}IT OTYET HC C'bA'bp)Ka ChIIECTBEHH
OTKAOHEHHH.

OARTHT BKAIOYBA H3ITBAHCHHETO Ha TIIpOLEAYPH € meA IIOAYIABAHE HA OAUTOPCKM AOKA3ATEACTBA
OTHOCHO CyMHTE H ONOBECTABAHMATA, NPEACTABEHH BLS (pHHaHCcOBHA oruer. MsOpammre npoueaypn
32BHCAT OT [PEIIEHKATA Ha OARTOP2, BKAIOYHTEAHO OLEHKATA HA PHCKOBETE OT CHIUECTBEHH OTKACGHEHHA
»BE (DHHAHCOBHA OTYET, HE3ABUCHMO ALAH TE C& ABAXKAT Ha H3MaMa MAH Ipeiuxa. IIpy spbpiuBaseTo Ha
TE3H OIICHKH HAa pHCI{a OAI/ITOP'I)T B3eMA IOA BHHMAHNC CHCTCMATA 33 B'pre.Ll'.l'eH KOHTPOA, CB’bPSaHa C
H3TOTBSHETO M AOCTOBEPHOTO NIPEACTABAHE Ha (PMHAHCOBHA OTYET OT CTPAHA HA MPEANDHATHETO, 32 Ad
pa3spaboTH OAMTOPCKH IIPOLICAYPH, KOHTO Ca IICAXOAAILH IIPH Tesy ODCTOATEACTBA, HO He ¢ LEA

H3pasfABaHe Ha MHEHME OTHOCHO edEeKTHBHOCITA ~Ha  CHCTEMaTa 3a BBIPEIICH ~ KOHTPOA Ha -

ﬂpeAl'IpHHTHeT0.0AH'I'bT CBIUO TAKa BKAIOUWBA - OHEHKA Ha YMECTHOCTTA Ha HpHAaI‘aHHTC CUYCTOBOAHH
IIOCAHTHKH H Pa3syMHOCTTA Ha HPH6API3HTCAHHTE CHETOBOAIIH OIIEHKH, HaHpaBEHH oT p’bKOBOACTBOTO,
KaKTO M OLEHKa Ha HAAOCTHOTO HPEACT&BHHC BLE (i)HHaHCOBPIH OTYCT.

Cunrame, Ye H3BBPLICHHAT OT HAC OAUT IPEACGCTABA AOCTATBYHA M IIOAXOAMIIA 0a3a 32 M3PASEHOTO OT
HAaC OAHTOPCKO MHEHHE.

Global in Reach, Local in Touch

No. 149-151, ,Konstantin Velichkov” blvd., 1* floor, office 3, Sofia, 1309, Bulgaria
Tel: +339 2 920 22 01/ 920 50 21, Fax; +359 2 920 36 65, E-mail: office@hlb-bg.com, Web site:www.hib-bg.com

HLB Bulgaria is a2 member of M International, A wortd-wide network of independent accounting firms and business advisers.
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Mruerue

B pesyatar na ToBa yaocToBepsBame, Ye (PMHAHCOBHAT OTYET IIPEACTABA AOCTOBEPHO, BBE BCHYKH
CBHINECTBEHH aClekTH, (PUHAHCOBOTO cherofnue na ,,EBPOMAPKET KOMIIPECOPC” AA wpM 31
acxemepu 2010 roanma, xakTO M DHHAHCOBMTE DE3YATATH OT AEHHOCTTA ¥ DAPHYHMTE IOTOLH 32
FOAKHATA, 32BBPINBAILIA Ha Ta3H AATA, B CHOTBETCTBHME C MEKAYHADOAHHTE CTAHAAPTH 32 (PMHAHCOBO
OTYHTAHE. :

AOKAZA ITO APYTH OPABHH H PEXYAATOPHH H3HCKBAHHA

P'I:I{OBOACTBOTO CBUIO TaKa HOCH OTTOBOPHOCT 32 H3TOTBAHETO HA TOAHMIICH AOKA3A 32 ACHHOCTTA B
CHOTBETCTBHE ¢ M3MCKBAHUATA Ha 3aK0OHA 33 CHEeTOBOACTBOTO.

32KOHBT 3a CUETOBOACTBOTO M3HCKBA OT HAC A2 HM3Da3HM MHEHHE OTHOCHO CBOTBETCIBHETO MEMAY
TOAHIUHHA AOKA2A 33 AEHHOCTTA Ha ADYXeCTBOTO M TOAMINHHA (DHHAHCOB OTYET 32 CHIMMA OTIETEH
IEPHOA.

ITo Halre MHEHHE, TOAMIITHEAT AOKAZA 33 ACHHOCITA ¢ M3TOTBEH B CHOTBETCTBHE C IIPHAOXKEHHA TOAMIIEH
¢unarcos oTuer Ha ApyxecrBoto kbM 31 sexemspr 2010 1.

CnennasusnpaHo 0ANTOPCKO NPEAUPHATHE

»EHU EA B BBATAPHA” QOA
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Per. Ne017

IIpeacTrasassam COITI:

3aarka Koaepa

PerucTpupan oAHTOp OTTOBOPEH 3a OAUTA:

3aatka Koaesa

24.06.2011 r.




EBPMAPKET KOMITIPECOPC AA

OTYET 3A PHHAHCOBOTO CBCTOAHME wem 31.12,2010 roamua

Ipuaoxenue 31.12,2010 . 31.12.2909 r.
AKTUB BGN'000 BGN'000

Herexymu akrnsu

FIMoTH, MALTHITH H CHOPKCHAL 1.1. 27 55

AKTHBH 110 OTCPOMCHN AQIIDLH - : R FA R ] 2

Texyuu axrusn

Mareprasnn saracu 1.3 776 463

‘TeKyLIH TLPrOBCKH M APYFH B3eMATINA 1.4. 1898 1004

©AAHDLIM 32 BLCraHOBRBaHe : : 1.5. ’ 164 186

Terwywe punancosn akrunm 1.6. 1339 4147

TTapn 1 mapy9Hy CKBUBAACHTH T ' WA ' ’ 318 ’ 476

_CymamaaKTuBa oo Do T T T T T pass 6 a3s




EBPMAPKET KOMITPECOPC AA,

OTUET 3A ®MHAHCOBOTO ChCTOAHHE xnm 31.12.2010 roauma - HPOABAKCHIES

{Ipracucene 31.12.2010r. 31.12,2009 r.
COBCTBEH KAIIHNTAA 1 ITACHUB BGIN'000 BGN'000

Cobcrpen kanuras

OcHOBen KanuTaA 1.8.1. 100 100

Perucrpupan karmras 100 100

Pesepnu . 1.8.2, 10

Ounancor pesyarar 1.8.3. 1467 5 364

Harpyrtaem rrevantn/3a1y6n 1354 5313

TeuaaBa/saryBa 3a roanmaTa 113 51

Ofimo cobérnen karmieraq T LT T TR L gy B gy

Texymu nacnen

Texyrun chunarcobu nacusy 1.9. 7
TeKyin THLPTOBCKY M APYIH 39ADAMEHHH 1.10, 2576 797
Aarrpann saabaxeriua 1.11. 358 25

3aAbANEHHA KDM IEPCOHaAR 40

Ouro ey macuiu L 869

-CyMa'Ha COBCTBEH KARTAA M IACHEA . 7 ol (0D S T e T 576333
IIpeacraBaasamn:

Tatana Mapauosa Beuena { 1

CrerasnTea:

Esrenus ITerpora Mauesa

Codpun, 28 penpyapu 2011 1,
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EBPMAPKET KOMIIPECOPC AA,

OTYET 3A AOXOAUTE 3a 2010 roanna

2010 r. 2009 r.
Ipuacxenie BGN'080 BGN'000
IMpuxoan
Herun npuxoan o1 nposastu 21.1. B8 4626
Yeayru 215 203
Cror Caws o
Apyru i S i 88 206
DPHEHAHCOBH IPHXOAH 2.1.2. el TR T gy
O61wo nprxoAn S0 iB.BBY. 4018
Pasxoan
Pa3XOAM 110 HICOHOMHMECKH CACMEHTH 68 79
H3110A3BasH CYPOBHHH, MATCPHAAM 1 KOHCYMATHBH 22.1. {t61) (18
PasxoAM 3a BbUITHH yCAyTH ' 222, (823) (924)
Pasxoan 33 aMOPTHIREHY 223, {25) (31)
PasxoAu 33 3ATTAATH H OCHIYPOBKH Ha IIEPCOHANA 224, (443) {577)
APYI’H pasxoAu R Lo Sga5 - o (233). L (84)
CyMH € XOPEKTHBCH XapaxkTep 2.2.6. (3 751) (3040)

Baaaircops crofinoct ma nmpoaasesn axrnes (663 TPOAYRIHA) {3 040)

DHHAHCOBH PasXoAH . 2.2.7.

O6nz0 pasxoan Gea PasxoAM 34 AARBIE

Pe3yATar or 0cB000KAABANE OT HETCKYILH AKTHEH 2.2.8.

Ieuaaba/saryGa npean pasxoan 3a Aawbim

Pazxoa 3a AAHBLUE 2.2.9.

Texynr Aarbk
Hamenepmie 3a cMeTHA HA OTCPOMEHH AAHDBLH

Hlevasaba/3ary6a OT HPOADAKABAILI ACHHOCTH

nel-laaﬁa/aaryﬁa 113 51

Hpusoxcernsara ot cIpanmna 7 A0 ctparnya 39 ca HEpasACAHA HACT OT (OHHANCOBHA OTYET,

[Ipescrasassan;
Tarana Mapmosa Beuesa

Crerasurea:
Esrenna Ilerposa Manena

3apepua:
COII ,Eiiu BEa Bu Buarapua™ O0A,

Codpun, 28 hespyapn 2011 r.
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EBPMAPKET KOMIIPECOPC AA,

OTUYET 3A BCEOBXBATHHSA AOXOA 3a 2010 roauna

2010 r. 2009 r.

Tpuaoxceane BGN'000 BGN'000

Ieuaaba/3aryba TR |- R 7§
OFm; BeeobXBaTen AOXOA SRR i B

Ilpeacrazaanany:
Tarana Mapunosa Beuepa ll
CrneraButea: ]
Esrenna ITerposa Hanesa
3asepua: N
COT1 ,,Eiiz Ea Bn Boarapua® Q0A, !

Codpun, 28 hespyapn 2011 r.




EBPMAPKET KOMITPECOPC AA,

OTYET 3A ITAPHYHHTE ITOTOL U 3a 2010 roarna

2010 r. 2009 r.
BGN'000 BGN'000
ITapawian moTomy OT OMEPATHBHA ACHHOCT
[Tocremaenns o KOHIPAreHTH 7710 G112
TAaiasus Ha KOHTPALCHTH (5 789) (4 659)
FloTonu 3a srepeonas ¥ COLMAANO OCHIYPABATIE, HETO {(463) (458)
[Taatenn aarrerm {Bes KOPIOPATHBIM AATLIH ) (749) (519)
TIaaresn KOPIIOPATHBAY ARFTLIH (105)
Kypcosn pasauxn, nero @ (12)
APYIH TapHYAK HOTOMH OT OICPATHBHA ACHHIOCT (86)
"Hetun itapmums N0TONi O ONEPATHBHA AGHHOCE | | ... = o o b0 D0 et - 359
TEapsums moTOUN OT HHBECTHIHOHHA ACHEOCT
Tokymar ma AbArOTPAREHN AKTHBH (11) C))
-FlocTpmaenus 0T IpoaAmKkSa 11 ALATOTPANHR AKTHBH ) 37 9
[Maaiasns 110 NIPEAOCTABEHH 3aeMH (731) (890)
[locrenacims oT HPEACCTABCHM 3AEMH 3049 957
[Moayaeru AMXBE II0 HPEAOCTABEHH 32EMH : 805 22
[Taapianus Mo MpeACCTABEHH ACTIOSHTH {1 224) (235)
TTocreaenns OT IPCAOCTABEHN ACTIO3HTH 1208
_HeTo napmusu cpeACTDA MINGAIBAHM B HEBCCTHINHORHATA ASHHOCT - 1. .~ ¢ < . " 3133 CIUT(14)
TTapuanu woronn or huHARCOBA AGHHOCT
Hisnaaress AHBHACHTH (3 904)
IMagmanma 1o riazcos Ausnur {18
ApyTv DApHYHE HOTOLH OT (hPHEAHCOBA ASHHOCT [6)] (6)
HeTo napuaitn CpeACTBa H30AIBANM BLB, (PHHANCOBATA ACIIOCT -~ .~ = . o o . (3912 T (24)
_Herno usvenenne ua APUTHMTE CPEACTBA K NADHMENTE EKBHBAACKTH © "1 L. 1= 7 {(158) 7194
Tlapuwnu cpeacrsa u napauny eKBUBAACHTH Ha L asyapn ©° 0 Tl ol g TR
-TTapyrain CpeACTBa W NAPMUHH CKDEBAACHTE A 31 ACKCMBPH ¢~ 5. L38 w476

Llpraoxcesnara or crpanmya 7 A0 crparnya 39 ca wz«m QT (BHEAHCORIN OTHET.
OMA \
vy

ITpeacrasanpany: -
Tarana Mapunosa Beuena {

Ve
\\f“
Crcrapnrea:
Eerenus Ierposa Manesa
3apepua:
COII ,,Eiiu Ea Bu Buarapua” OOA,

Codus, 28 chespyapn 2011 r. /




EBPMAPKET KOMITPECOPC AA

OTYET 3A [TPOMEHUTE B COBCTBEHMA KATTUTAA xny 31.12.2010 roausa

Obupr v Harpymann Obio
APYTH nevarbu,/ coberser
pesepar Bary6er KAITHTAA

Ocrosen
KAIHTRA

BGN'000 BGN'000 BGN'000 BGN'000

Tlpensuancien ocrarsx ey 311220081, . © 5100 R A 1 < R a7 k)
‘TIpouerin B coberseinn Kanmtar3a 2009, - oo o o oo 810 BT
Hlewanba /3ary6a 3a nepHosa 51 51
OBuix BeeoBxBaTEH AOXOA 32 20007, F : - ce T Loan REIETY. 5 DU R |

Hpoménn & coGeraenna Kanuraa 3a 20100, .~ 0 10T U g 7T (3897) (3 887)
Hevanba /3aryba aa nepaosa 113 3
- OBuymceobxBaTema0xoA3a 2000 T. 0 L Th sy T T U3 e TS
Amsraesrs 4 000) 4 000)
Pagnpesescrae na peseppr 10 a0) -

S Oérarsic koen 31422000 r s T L TR0 L 100 1467 L 1877

Ilpraoxenyuara oT Crpannma 7 A0 CIpasnya 39 ca HEPasACARA UACT OT (DHEAHCOBHA OTUET,

ITpeacraBaanany

Tarana Mapusoza Beuepa l
Cuerapnrea:
Eerenna Ilerpora Hauena
3asepua:
COII ,,Eitu Ea Bu Brarapus® Q0OA
Codpua, 28 despyapu 201t r, /

if/‘{ 77/ // 2

Ny

“ S Y. s




“EBPOMAPKET KOMIIPECOPCYAA
PITHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBAIIIA HA 31.12,2010
OBIIA MHOOPMALIMA

Hawumeropanue Ha IPpEATPHATHETO
EBPOMAPKET KOMIIPECOPC AA

Creer wa anperroprre

Lpeacesarea
bopana I'eoprrepa Pasesa

Yiexnope

Amvaarsp Herpos Faues
Tarana Mapmrosa Bewesa

Hsmeaspresen sHperTop
Taraua Maparopa bevepa

Crcrasnred
Eprermrg Iletposa FHarena

FOprcry
AHA Koncyar

ABporasa Ha pervCIpania Ha IPEATPHATHETO
PBrarapna

Cesaanmie i 3ApeC HA PErHCTPanHA
Ip.Cogpria ,6y4.Asapers Aamrzen 51

Obcayzuamy 6anku
MKE FOHHOHBAHK AA

DUHAHCOBHAT OTUCT € CAMOCTOATEACH OTYCT HA NPEANIPHATHETO.

Bpoii cayskurean
19

ITpeaneT Ha AeHHOCT H OCHOBHA AEHHOCT Ha IPEAPUATHETO
AoCTaBKa H THProBHA Ha HHAYCTPUAAHA TEXHAKA M eKHIIHPOBKA

Aara Ha punancosna oTuer
31.12.2019r,

. Tlepnoa na GpEHAHCOBIUI OTHET — TEKYI HEPHOA _
losunaTa sanousama na 01.01.2010r. i sapnpsama sa 31.12.2010r.

Iepuoa na cpapHMTEAHATA HHDOPMALMA — APEAXOACH MEPHOA
T'oaunara 3anousama na 01.01.2009r. u zapEpmesama ma 31.12.2009r.

Aata Ha oA0bpeHne 3a nyGankyBane
08.03.2011

Opran 0p00pua orueTa 32 nyGAMKyBane
CnbBer Ha AMPEKTOPHTE ,9PE3 PEIEHHE BIIHCAHO B IPOTOKOA OF AaTa 08.03.2011




“EBPOMAPKET KOMITPECOPC”AA
$HHAHCOB OTUET
3A TOAHHATA 3ABBPUIBAIIIA HA 31.12.2010

H3ABAEHHE 3A CBOTBETCTBHE

IlpeAnpusruero BOAM CBOEGTO TEKYLIO CYETOBOACTBO M M3IOTBA (DHMHAHCOBHTE CH OTYETH B
CBOTBETCTBHE C BCHYKH MeMAYHapoAHu CTaHARDTH 3a pHHaHCOBO oTwmTtane (MC®O), npuern ot
Cupera mo MemayHapoaru cueroBoann cramaapre (CMCC), xomTo ce cBCTOAT OT: Mexayrapoanu
CTAHAAPTH 31 (DMHAHCOBO OTYWTAHE, MEKAYHADOAHM CYETOBOAHM CTaHARPTH M OT PasscHemns,
npeaocrasesy oT Komnrera 3a Pasacuenns Ha MeXAYHAPOAHATE CTAHAAPTH 3a (DMHAHCOBO OTYHTAHE
(KPMC®O) 1au bupunsa [locrosmen komurer 32 Pasacuermara (TIKP). kouro ebeKTHBHO ca B cHAA 32
2010 r., 1 xonTo ca npretn or Komucuara ma Esponeiickare ofmmocrs (Komucrsra).

32 TeKymIaT2 PREAHCOBI TOAHHA APYIKECTEOTO € NIPHEAO BCHYKH HOBH H/HAH DEBHIHDAHA CTAHAADPTH H
pasacHeHuA, usaaseHH Or UnBera mo Mexaynapossu cuerosoarn cranaapra (CMCC) m mpuern ot
Kowmucrara, KOHTO €2 PMECTHH 32 HETOBATA AGHHOCT.

BA3A 3A U3TOTBAHE HA ®HMTHAHCOBUTE OTUETH M ITPHIAATAHM
CBIIECTBEHH CUETOBOAHH ITOAMTHKHA

HPOMCHH B CUETOBOAHATZ ITOANTHEKA
B’bsnpneTa'ra CHETOBOAHA IIOAHTHKA € HOCACAOBATEAHA C IIPHAATAHATA IPE3 MPEAXOAEATA TOAHHA.

Texynp u HeTeKYLUIH AKTHEH
AxTHB Ce KA2CHHITHP2 KATO TEKYIIX KOTATO OTIOBAPA Ha HAKOH OT CACAHHTE KPUTEPHH:
® O4AKB2 AA PEAAM3HPA AKTHEA HAY BB3HAMEPABA AQ TO IIPOAAAE HAH YIIOTPEBH B CBOA HOPMAACH
ONEPATHBEH LIHKBA;
®  ABPXH AKTHBA IPEAHMHIO C HEA THPIYBAHE;
® 0YaKBA A2 PEAAM3MPA AKTHBA B PAMKHTE HA ABAHAACCET MECEIIA CACA KPAS HA OTYETHUA IEPHOA;
HAK
¢ AKTHEDT € IIAPH HAY NAPHMHH €KBHBAACHTH (CBTAACHO sepummmmsra #a MCOO 7), ocseH ako
34 aKTHBA HAMA OrpaHUYeHHe Al GAC PAIMEHAN HAN H3IIOAIBAH 32 YPEXAAHE HA ITACHE B
TPOABANEHHE Hali-MAAKO Ha ABAHAACCET MECEIIA CACA KPaA HA OTIETHHA IEPHOA
AKTHB ¢ KAaCH(DHIIPA KATO HETEKYHX 4KO HE OTIOBAPA Ha KDHTEPHHTE 32 KAACH(DULIAPAHE KATA TEKyILL,

HMOTH, MRIUHHE B CHOPHKEHIA

AxTuBH ce OTYHTAT KaTO FIMOTH, MALUMHH ¥ CHOPBKEHHA KOTATO OTTOBRPAT Ha kpureprrTe Ha MCC 16
33 NPH3HABANE ¥ MMAT [EHA Ha IPHACOMBAie paBHA HAH HO-BHCOKA OT 700.00AB. AKTHBHTE KOHTO HMAT
Liex2 HA TPHAOOMBAHE IO HHMCKA OT IIOCOYCHATA CE& OTYMTAT KATO TEKYILM DAsXOAM 33 IEPUOAA HA
TIpHAODHBAHE B CHOTBETCTBHE C 0A0OpEHATA CYETOBOAHA MOAHMTHKA. DCEKM HMOT, MAIIMHA M
CBOPBMEHNHE  Ce OLCHABA IPH  NPHAODHBAHErO My HO IleHa HA NPHAODHBAME OIIPEAGAEHA B
CHOTBETCTBHE ¢ M3ncksanuaTa Ha MCC 16,

IIpeampiATHETO € NPHEAD A4 OTYHTA BOAKA ITOBMLMA HA VIMOTHTE, MALUMHHTE M CBOPBXEHMATA B
cvorsercipne ¢ MCC 16 mo  nema na mpmaobHBaHe HAMAAGHA ¢ HATPYIAHATA aMOPTH3ALMA M
HaTpynaHa saryGa oT obesneHka.

HOCAEABB.IIIPI Pasxoan CB'bp3aHPI C OTACACH HMOT, MAIIIFMHA H CBODPBKECHHE CC OTYHUIAT B YBCAHYEHHE HA
BaaarrcoBata CTOMHOCT Ha AKTHBA , 4KO € CII3eH NPUHUMIA HA TpH3HABaHE ompeacaer 8 MCC16.
PaxoanTe 32 TeKymOTO OGCAYKBAHE HA HMMOTH , MALIMHH M CHOPBHKEHHA C€ OTYMTAT B Heuanba mam
2a7y06a B MOMEHT2 H2 H3BLPIIBAHETO HM.

BaaancopaTa CTOHHOCT Ha AAACH MMOT, MALIIMHA H CbOPEKEHHE C& OTIIHCEA !

-pH npoaaxba Ha 2KTHBA;

HAH




“EBPOMAPKET KOMI’IPECOPC”.AA
PHHAHCOB OTUYET
3ATOAHMHATA 3AB'BPIIIBAITIA HA 31.12.2010

-KOTaTO HE CE OYAKBAT HHKAKBH ADYTH MKOHOMHYCCKH H3TOAHM OT H3IIOA3BAHETO HA AKTHBA MAM IIDH
0OCBOBOKAZBAHE OT AKTHBA,

[TewasGara nan saryGara, B3HAUKBAING OT OTIHCBAHETO HA HMOT ,MAIUHHA I ChOPHKEHAC Ce BRAIOUBAT B
B nedzabara mam 3aryGara, KOTATO AKTMBBT ce oTmHINe, ocken axo MCC 17 He mswckea APYIO IIpH
tiposanba u oBpaten Ansunr, [lewaabure HAM 3aryBuTe, BO3MHKBAINN IIPU OTIHCBAHE HA MMOT, MALIAHA
HAH CHOPDHCHIE CE ONIPEACAAT KATO PA3AHKA OT MEMAY HETHHTE IIOCTBIACHIA OT HPOABKGATA, KO HM2
Taxupa 1 6aAaHCcoBaTa cTOHHOCT Ha akTiBa. Te He ce KaaCH(UIMPAT KaTo HPHX0A/PasxoA,

Korato B x0a2 Ha ofuyafiHata cH AGMHOCT NPEATIDHATHETO PYTHHHO IPOAABA AKTHBH HA HMOTH,
MAMMMHA M CBHOPHMEHUA, KOMTO € ABDIKAAO 32 OTAABAHC IIOA HaeM, IPEXBLPAA TE3M AKTHBH B
MATEPHRAHITE 3aIIaCH 110 TAXHATA BGAAAHCOBA CTOMHOCT, KOr#H0 IPEeCTAHAT AZ BBAAT OTARBAHH IIOA HaeM
¥ CTAHAT ABDIKAHH 32 npoasxda. [TocTemaennsma oT mpoaaxBaTa HA TAKMEA AKTHEH Ce IPHIHABAT KATO
nprxoan B choTsercrBae ¢ MCC 18 IMpuxoau. MCDO 5 me ce mpraara, KOTaTo aKTHBH, ABDIKAHH 32
npoaaxBa B ouualinms xoA Ha AefiHOCTTA, BBAAT IPEXBBPACHH KbM MATCPUAAHH 32IIACH.

HnoTurre, MAIMHITE 1 CHOPBMEHHATA €& AMOPTHIHPAT 110 AHHEHHHS METOA 33 TEPUOAA HA OYAKBAHKA
ITOAC3CH HEBOT.

OcrarpuraTa CTOMHOCT H HOAG3HUAT XHBOT Ha AKTHB C& NPEPASTACHKAAT TIPH IIPHKAIOYBAHETO HA BCAKA
(PMHAHCORA TOAMHA M AKO OUAKBAHHATA C& DASAHMABAT OT NPEAMINHHTC MPUGAMSHTEANH OIEHKI,
TIPOMEHHTE €€ OTYHTAT KATO IPOMIHA B CHETOROAHHTE IIPHOAH3HTEAHH OLEHKH B choTBeTcThre ¢ MCC
8 CHCTOBOANH MOAKTHKA, IIPOMCHH B CIETOBOAHMTE IPHOANSHTEARH OUEHKH H TPELIFKH.

AMOPTH3AUMATA 3ATOYBA OT MOMEHTA B KOMTO HMOTHTE, MAUMHHTE M CHODBAEHHATA C4 HAAMYHH B
IPEALPIATHETO, H3 MACTOTO ¥ B CBCTOAHHMETO, HEODKOAHME 34 CKCIAOATAIIMATA HM IO HAYHHA
TIPEABHAEH OT PBROBOACTEOTO. AMOPTH3ALMATA KA AKTHBITE Ce TIPEyCTAHOBABABA HA IO PAHHATA OT ABETE
AdTH

-AATATA Ha KOATO Ca KAACH(DHITUPAHH KATO ABDIKAHH 32 IIPpoAaGa ceraacao MCPO 5,

-AQTATA Ha OTIHCBAHE HA AKTHBHTE.

AMODTH3AINATA He C& NIPEYCTAHOBABA B NIEPMOAY HA IIPECTON HAM H3BAKAAHE OT AKTHBHA YIIOTpeBa.

CPCAHHHT TIOAE3CH XHBOT B TOAMHN 34 OCHOBHIITE Tpynu A’bAI‘OTPaI‘;IHIfI MATCPHAAHH AKTHBH, € KaKTO
CACABA:

I'pyna Toanun
Marenn 1 cpopexenna 3,3
TpasciopTHE cpeacTsa 4
Cronarckn HHEeHTAD ‘ 6,7

Ofesuenka na HMoTn, MAIMHY B CHOPBIKeHHA
Coraacso msuckpammrra ma MCC36 koM Kpad Ha OTYCTHHA IEDHOA Ce NIPABH TIPEHEHKA AAAM
CBINECTBYBAT HHAMKALINE, Y€ CFORHOCTTA Ha AaseH awru® ot ViMorate, MammuuuTe ¥ chophikenuara e
ofesuenena. B caywait ua TakMBa MEAMKALMH Ce HSYHCANBA BH3CTAHOBMMATA CTOMHOCT HA aKTHBA H Ce
onpeaeas 3arybara o ofesIeH .

Hemarepuasnu akrusn

IIpeanpustruero OTYMT2 Pa3rPAHMYMMHTE HENZDHUHN akIHBH 6e3 (puamvecka CyBCTAHINA KaTo
HEMATEPUAAHN AKTHBH, KOTATO OTTOBAPAT ONPEACACHHETO H2 HEMATCDHAACH AKTHE H KPHIEPHHTE 32
npusHabaie Gopmysnpann 8 MCC 38,

Hemarepraner akTHB ce NpPH3HABA, aKO € BEPOATHO, W& NPEANPHATHETO [IE TIOAYIH OYAKBAHMTE
ObAEINN HKOHOMHYCCKH IIOA3H, KOMTO €A CEBLDSAHH C AKTHB M CTOMHOCTTA HA 4KTHBA MOXe AZ OrbAe
OIIPEACACHA HAACKAHO.

{TpPBOHAYAANO HEMATEPHAAHHTE AKTHBH CE OTINTAT HIO [IEHA Ha IPHACGHBaKE.

Henara Ha npuaoBuBane Ha OTACAHO NPHAOBHT HEMATEPHAACH AKTHE Ce ONpeAeas cpraacio MCC38 n
BKAJOYBA!
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~TIOKYIIHATA LIEH4, BHOCHHTE MHTA ¥ HCFh3CTAHOBUMITE AAHBIIM BBPXY IOKYIIKATA, THPIOBCKHTE OTCTBIIKH
1 pabaru ce IIPHCIAAAT;

b

-BCAKAKBH CBBP3AHH DAXOAM 32 ITOATOTOBKATA Ha AKTHBR 34 HETOBOTO OYAKBAHO M3IIOA3BAHE;

Llenata Ha npuaobrBane Ha HeMATEPHAACH AKTHE NPHAOBHT B 3aMAHA C HEMapHTIEH AKTHB ¢¢ H3MEPBa
TI0 CIPABEAAHBA CTOHHOCT, OCBEH KO : ' o

-PA3MEHHATA ACHHOCT HAMA THPTOBCKA CHITHOCT;

HAH

-CTPABCAAHBATA CTOMMOCT HHTO Ha NOAYYEHHA aKTHB, HATO Ha AAACHILT AKTHE, MOKE A2 6bAE HIMEpEHa
HAAEKAHO,

TpnaoBaTHAT 2KTHB Ce M3MEPBA YIO TOSH HAYHEH, AOPH AKO IPEATIPHATHETO He MOWE He3aBaBHO Aa
OTHHIIE ARACHHA AKTHB. AKO NPHAOSHTHAT AKTHE He ¢ OLICHEH IT0 CIPABEAAMBA CTOMHOCT, HETOBATA LIEHA
Ha IPHAOCHBAHE Ce H3MEPBA IX0 BAARHCOBATA CTOMHOCT Ha ABACHIA AKTHE,

Llenata na nprsobusane na- BBTPEINHOCD3AMACH - HEMATEPHAACH AKTHE CbraacHo MCC38 “e Heropara
cefecTORHOCT BRAIOUBAIA CYMATA HA PA3XOAMTE, HAIDABEHH OT AATATA, Ha KOSTO HEMATEPHAAHHAT AXTHE
€ OTIOBOPWA 32 ITBPBH ITBT Ha KPHTEPHHUTE 32 IPHIHARAHE,

Hemarepnaarnre axtuBn ce oTumrar caes NpHAOBHMBAHETO HO LeHa Ha IPHAOOMBAHE HAMAAEHA ¢
HATPYIFAHATA AMOPTHSALNA H HATPYIAHH 3ary0H OT O0esIeHKA.

llpeanpusariero olenBa AaAM MOACSHEAT MHBOT HA HEMATEDHAAGH AKTHB ¢ OTPRHUYEH HAM
HEOTPAHIYEH U AKO & OTPAHHTIEH, HPONBAKHTEAHOCTTA HA, MAH BP0 Ha IPOH3BOACTBEIHTE HAH CXOAHH
EAMHUIIY, ChCTABAABAIILY TOSH [ICAE3EH HHBOT.

Hewarepnaser axtup ce pasraesas, KaTo HMAIX HEOIPAHHYEH MOAESEH UBOT KOTATO, Ha Basata ma
4HAAMS H2 CHOTBETHUTE (DAKTOPH, HE CHIICCTBYBA IPEABHAUMO OTDAHUTEHHE 32 IEPHOA], TIPE3 KOHTO ce
OYAKBA AKTHBDBT A4 IEHEPHPA HETHH ITAPUYHH ITOTOLH 22 IIPEAIPHATHETO.
HemarepraaruTe aKTHBE C OTPAHHYEH IIOAE3EH JKHBOT C& AMOPIHMIHDAT, a HEMATEPHAAHKTE AKTHBH ¢
HEOIPAHHYCH ITOAE3EH MUBOT HE C& aMOPTHIHPAT.

Hematepuannure akrusy KOHTO IGAAEKAT Ha AMOPTHSALMA Ce AMOPTHSHPAT 0 AMHEHNHHA METOA 32
CPOKa K3 OTIPEACACHHS IIOAEIEH HHBOT.
AMOPTHIAUMATA 321OUBA, KOFATO AKTHBBT € HA PA3TIOAGHEHHE 3 TIOA3BANE, T.¢. KOTATO TOH € Ha MACTOTO
H B CHCTOAHRETO, HCOBXOAMMO 32 CIIOCOSHOCTTA My A2 PaBOTH IO HATHEH, OYAKBAH OT PHKOBOACIEOTO.
AMOPTH3AIMATA Ce IIPEKPATABA HA II0-PAHHATR OT:

“AATATA, H2 KOATO AKTHEBT €& KAACH(MUHDAH KaTO ABDHAH 34 HPoADKDA (HAM BRAIOWEH B Ipymara 3a
OCBOBOMAABAHE, KOATO € ABPKAHA 32 TPOADKDA) B ChoTRETCTBHE ¢ MCOO 5
"

- AATAT4, H3 KOATO AKTUBBT & OTIHCAH,

CPpeAHHAT 1IOAC3CH HUBOT B TOAHHH 33 OCHOBHUTE IDYIIH AMOPTH3HPYEMH HEMATEPHAAHN AKTUBH, €
KAKTO CACABA:

Obesuenxa Ha HEMATEPHAAHU ABATOTPANRY AKTHBH
CoraacHo mauckpawmara Ha MCC36 koM xpas ma oTdersus TEPHOA CE NPABH IPElEHKA  A3AH
CBLUECTBYBAT MHAMKILIH, 9¢ CTOHHOCTTA HA HEMATEDMAAHHTE ALATOTPAHHH aKTHEY € obesmenersa. B
CAYYAH Ha TaKMBA HEAVKALIMH CE H3YHCAfBA BH3CTAHOBEMATA CTOMHOCT Ha AKTHBHTE H Ce OTIpeAeAs
saryBata or obesmenxa.

DOHHAHCOBH AKTHBH
1Ipeanpusruero mpraara MCC32 i MCC39 npn oTumTase #a BhHHAHCOBH AKTHBHL.
DHHANCOB AKTHE € BCEKH aKTHB KOHTO ¢
-IAPHYHH CPEACTBa;
- HHCTPYMEHT Ha CODCTBEHUA KATMTAA HA APYTO TIPEATPHATHE;
“AQTOBOPHO IIPaBoO:
* A4 Ce IIOAYYAT NAPHYHH CPCACTBA HAH ADYT (PHHAHCOB AKTHB OT ADYTO IPEATIPHATHE ;
HAK
® A2 Ce pasMeHAT (DHMAMCOBM AKTHBH HAM (DHHAHCOBH IIACHBH C APYTO TIpEANDHATHE IIPH
YCAOBHA, KOWTO €1 ITOTEHUMAAHO OAATONPUATHA 32 IPEATIPHATHETC,
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-ACTOBOP KOWTO Ie GbAe HAM MOKe A2 Gbae ypeacH B COBCTBERN MHCTPYMEHTY Ha COBCTBEHY KammATaA
EMHTCHTA H €!
®  HEACPMBATHB, 32 KONTO NPCAIIDHATHETO € HAH MOME A2 GhAC 32ABAIKEHO A IIOAYIH IPOMEHATIS
Bpoit OT HECTPYMeHTH COBCTBERMA KANMTAA HA IIPEATIPHATHETO;
HAY
* Acpuparup, Kofiro we Gbae MAn MOke A2 GBAC PCACH upes pasMAHa Ha PEKCHpAH2 CyMa
TAPHYHH CPEACTBA BAY ADYT (PHHAHCOB aKTHB 32 PHKCHPAH Opoit oT cOBCTREHNTE KATMTAACRH
HHCTPYMEHTH Ha NPEAIPHATHETO. 3a TasH LeA HHECTPYMEHTHTE HA COBCIBEHHA XAIIUTAA Ha
[PCANPUATHETO He BKAIOMBAT YIPUKHAESMH (PHHAHCOBH MHCTPYMEHTH, KAACU(HUHPAHE KATO
HHCTPYMEHTH HA COBCTBEHMA KAIHTAA , KOMTO HAAAMAT Ha TIPEAXIPHATHETO 3AABAMKCHHETO A
IIPCAOCTABH Ha APYTA CTpaHa HpOHOpL[HOHaAEH AAA OT HETHHUTE AKTHBH HA HPCAHPH}I'I'HCTO caMo
UpH  AHKBHAALWAWAM HHCTPYMEHTH, KOHTO Ca AOTOBODHM 33 OBACINO IOAyvaBAHE WHAH
HPEAOCTABAHE HA MHCIPYMEHTH H2 COOCTBEHUA KATIHTAA HA IIPEATIPHATHETO.

DHHANCBUTE MHCTPYMEHTH-AKTHBH C¢ KARCHHIMPAT B CACAHHTE KATETOPHH CBIA2CHO H3HCKBAHWIATA HA
MCC 3%
*  OHUHANCOBH AKTMBH, OTYMTAHH IO CIIPABEAAHBA CTORHOCT B riewaabaTa HAH saryBata
- ABDIKAH 33 TEPIYBaHe (PHHAHCOB AKTHB
- Onpeaeerr npH IbPBOHAYAAHOTO My TIPH3HABAHE OT HPEAUPHMATHETO 33 OTHHTAHE IIO
CHPABEAAHBA CTOMHOCT B rievasbara HAM sarybaTa.

*  [uBecTHI(Y ABDKAIN AO MAAEK

¢ Kpeanrs 1 B3emauns

® DunaHCOBH aKTHBY HA DasHIOAOIKEHHE 3a IIPpoAKDa.
[Ipeanpuaruero mpusuaa pHHAHCOB AKTHB MAM (PHHAFCOB IIACMB B OTUETa 3a unHancosoTO
CHCTOANHE, KO4TO M CaMO KOrATO MPEANPHATHETO CTaBA CTPAHA IO AOTOBOPHHTE YCAOBHA Ha
HHCTPYMEHTA,

llpu ITBPBOHAYAAHOTO CH NpH3HABAHC (DMHAHCOBHTC AKTHBH CE OTSHIAT IO CITPABEAAHBATA HM
CTOIHOCT, HIAIOC B CAYHail Ha (DHHAHCOBM aKTHMBH, KONTO He C& OTYHTAT IO CIPABEAAMBA CTOMHOCT B
newasbara uan 3aryGara, PasXOAMTE MO CAGAKATA, KOMTO CE OTHACAT IIPAKO KbM TIpHAOCHBAHETO HAM
HMBAABAHETO Ha (DHHAHCOBHI AKTHB.

Chea ITbPBOHATAAHOTO IIPHIHABAHE TIPEATPHATHETO OLEHABA (DHHAHCOBUTE AKTHEH KAKTO CACABA:

* [To cupaBeaansa cToiiHoCT
~CPHHAHCOBH AKTHBH, OTYHTAHK HO CIPABEAAMBA CTORHOCT B Iteqaabara HAK saryGara;
- (PHHANCOBH AKTHBH HA PASTHOAGHKEHHE 32 IPOAANG;
C uskArOueHHE HA HHBCCTHITMH B MHCTDYMCHTH Ha COBGCTBEHHA KAITHTAA, KOWTO HAMAT KOTHpPaHa
T1a3apHA IICHA H2 AKTHBEH 11433 H YHATO CIIPABEAAHBA CTOHHOCT He MOKE AA C& OLICHH HAAEKAHO, KAKTO
1 ACPHBATHBH, KOMTO €2 OBGBDP3ANN C HEKOTHPAHH HECTPYMEHTH Ha CODCTBEHMA KAITHTAA HAM TpabBa A2
CE YPeAAT HPE3 IIPEXBBPAAHEIO HA TAKHBA HEKOTHPAHM MHCTPYMEHTH HA COBCTBEHNA KAIIHTAA, KOHTO CE
OLIEHABAT IO 1{€HA Ha NIPHAODHEBAKE

¢ Jlo AMOPTH3MPAHA CTOMHOCT ¢ H3IIOA3BAHETO HA METOAR Ha ﬁCi)eKTI/IBHH}I AMXBCH IPOLIEHT
-KPCANTH H B3eMaHMA,
~HMHBECTHIIHH, ABPHNAHHA AO ITAACK;

llewasbm 1 3arybi OT (PHHATCOBH aKTHBH
¢  IlewanBu 1 3arybu KOMTO BFBIHHKEAT OT HPOMIHATA Ha CITPABEAAHBATA CTOHHOCT Ha urancosn
aKTHBH CE IIPH3HABAT KAKTO CACABA;
-IlewanBa nan saryba or dhunancos aKTHB HAM (PMHAHCOB ITaCHE, KARCH(HUHpPAH KATO OTYHTAH IO
CIIPABEAAHBA CTOMHOCT B IIeWarbara MAM 3ary5ara, €€ IPH3HABA B OTUETA 32 AGXOAHTE.

10
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-Tlewanbara nan saryGata o HasmYen 33 HPoAWKGa PHUHAHCOB AKTHB ce UPH3HABA B APYr BeeoOxpaTen
AOX0A, C HBKAIOHEHHME Ha 3aryOuTe oT oBesueHKa n mewasbure u sarybure or oBMmenre KypcoBe  AC
MOMEHT2 Ha OTHHCBAHE Ha (DMHAHCOBH KTHB. B TOSH MOMEHT HaTpymamaTa mewasBaTs Ham saryBara,
FIPH3HATA IPEAH B APYT BCeOBXBATEH AOXOA, Ce MpeKAachHIMPpPa OT COBCIBEH KAIMTAA B NewasBara Han
3aryBaTa KATO KOPEKIIMA OT IIpeKAacbHrALIA,
* AuXBata, KOATO Ce H3WMCAABA C HSTOASBAHE HA METOAZ HA e(DEKTHBHHA AMXBEH TIIPOLEHT, Ce
IIPH3HABA B OTYETA 32 AOXOAUTE.
® AMBHACHTHTE OT MHCTPyMEHTH HMa COOCTBEHNA KAIHTAA HA Da3IOAGIKEHHE 32 npoaaxba ce
TIPHSHABAT B OTHETA 32 AOXOAMTE, KOIATO CC YCTRHOBM IPABOTO HA HPEANPHATHETO A2 TIOAYHH
TIAGIIEAHE.
* 3a QuHARCOBMTE 2KIHBH, KONTO Ce OTYHTAT YO aMOPTH3HMPAH2 cTofioct, mewaaBara HAm
3aryBaTa OT AKTHBA Ce NPH3HABA B OTUETA 33 AOXOAMTE, KOTATO (DMHANCOBHAT AKTHB HAM
(HHAHCOBHAT 1ACHB Ce OTITHCEA AN OBE3LEHABA U PEs IPOLECa Ha AMOPTH3HPAHE,

Ipeanpusriero orimcsa hHHAHCOB AKIHB, KOTATO !
*  AOTCBODHHTE NPABa BBPXY IMAPHYHKMTE IOTOLH OT (DHHAHCOBIA AKTHE ¢4
H3TEKAM; HAH

* IPeXBBPAA (PUHAHCOBHS AKTHB, KOTATO CA FPEXBBPACHH AOTOBODHUTE IPaBa 32 [TOAY9ARAHE Ha
TAPMHHI TOTOLH OT (PHHAHCOBHA AKTHE HAM CA 3aIA3¢HU AOTOBOPHATE NPaBa 33 IIOAYIABAHE
Ha IMAPHYHHTE FOTOIM OT (PHEAFICOBHA AKTHEB, HO € IOETO AOTOBOPHO 3aABAMEHHE 34 ITAAIIANE
Ha IMAPHHY IIOTOLM Ha EAMH MAH IIOBCYE HOAYYATEAH B CIIOPa3sYMEHHE M TPAHC(EPHT OTIOBApS
Ha YCAOBHATA 33 OTIHCBaHe ¢braacHo MCC 39,

Ycaomna 3a orimiceane:
Korato mpeanpnatnero mpexsppal (HHAHCOB aKTHE TO OLEHABA CTENEHT, AC KOATO INe SAIAsH
[PHCKOBETE M IIOAZHTE OT COOCTBEHOCTTa BBPXY (PHHAHCOBHS AKTHR:
® KO NPEATIPHATHCTO NPEXBBPAM B 3SHAUHTCAHZ CTCIICH BCHYKA DHCKOBE M IIOASH OF
COBCTBEHOCTT2 BLPXy (DHHAHCOBUA AKTHB, HPEANPHATHETO OTITHCBA pHHAHCOBMA aKrHB H
[IPH3HABA OTACGAHO KATO 4KTHBH MAH ITACHBH BCHYKHM [IDABA H 3AABAMEHHA, ChIAAACHH HAHM
3aIaseHH IpH Tpancdepa;
*  AKO MPEANPHATHETO 3AMFA3M B 3HAYATEAHA CIENEH BCHYKH PHCKOBE H IOASH OT cOBCTBEHOCTTA
BBPXY (PHHAHCOBHA AKTHB, IIPEAUPHATHETO IPOABAXKABA Ad IIPHAHABA <huHarcoBNA aKkTHB;
® AKO IPCANPHATHETO HHTO NPEXBBPAA, HHTO 3AMASBA B 3HAYHTEAHA CTEIIEH BCHYKM DHCKOBE M
TIOAH OT COOCTBEHOCTTA BHPXY (DHHAHCOBHA AKTHE, IPEATIPHATHETO ONPEACAN AZAH € 3AITA3HAC
KOHTDPOA BbPXY (purarcoBut akrus. B Tosu cayuaii:
-AK0 MPEATIPHATHETC HE € 3AIM3HAC KOHTPOA, TO OTHHCEA (DHHAHCOBHA AKTHB M
TMIPH3HABA OTACAHO KATO aKTHBH MAM ITACHBY BCHYKA NIPABA M SAADAKEHHA, CB3AAACHH NPy Tparcdepa.
-AKO TPEANPHATHETO € 3ATAIMAC KOHTPOA, TO NPOABANABA Ad IIPH3HABA  (DPHHAHCOBHA
aKTHB AC CTENECHTA HA IPOABAKABALIOTO My YACTHE BBB (DHHAHCOBHA aKTHB.

pn oTHHCBANETO Ha (PHHANCOBHA aKTHB DASAHKATE MEKAY:

4) Herosata $2A3HCOBA CTOHHOCT: 1

6) cymaTa HA IIOAYYEHOTO BBIHAIPAKACHHE (BKAIOUBAILO BCHMKH TOAYYEHM HOBH AKTHBH, MHHYC
BCHYKH IIOETH HOBH HACHBM), U BCHYKHM HATDYNamu nesasbu mAM 3arybm, xomto ca Guan npusHats
AMPEKTHO B COBCTBEHNA KAITMTAA C€ IPU3HABA B OTYETA 33 AOXOAMTE,

O6esnerka i HechbHpaeMoCT Ha HUHAHCOBH AKTHEH

Ipeampusruero npenenmma koM Kpas Ha BCEKH OTHETEH NEPHOA AZAH Ca HAAMLE OBEKTHBHH
AOKa3aTEACTBA 34 ODESLIEHKATA HA (DHHAHCOB AKTHB HAM HA TPYTIA OT (DHHAHCOBH aKTHBH,

urarcos aKTUB HAH rPyma OT (DUHAHCOBH AKTHBH C& CYHTAT 31 OBE3IEHEHN I C4 RBIHHKHAAML sarybm oT
obesienxa, KOTATO ¢a HaAmLe OBEKTHBHH AOKA3ATEACTBA 32 OBE3IIeHKa, NPOMXOMAALIH OT €AHO HAHM
TOBeYe CBOUTRA, KONTO Ca HACTBITHAN CAEA TPBOHATAAHOTO IIPH3HABAHE HA AKTHBA (CHOMTHE "3ary6a")
¥ KOTaTo TOBA CrOMTHE 32ry0a (MAu CcBOHTHA) HMa eheKT BBPXY OuakBanmTE ShACIIM IAPHYHH NGTOLH
OT (DHHAHCOBHA AKTHE HAM OT IPYIIAT2 (PHHAHCOBH AKTHBH, KOFTO MOTAT A2 CE OLICHAT HAASHKAHO. Mosxe

1
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A2 HE € BDIMOXKHO A2 CE HACHTH(DMIMDA EAHHHYHO, CAMOCTOATEAHO ChOHTHE, KOSTO € IPHUMHHAO
obesuenxata. Ilo-ckopo ofesenKata MOXe A3 € NPHIHHENA OT KOMOHHHPAHMT eherT Ha HAKOAKO
cBOuTH
3arybuTe, KOMTO C& OYAKBAT B PESYATAT Ha GbACIIHTE CHOUTIA, He3ABHCHMO OT TAXHATA BEPOATHOCT, He
CE IPH3HABAT.

~* Obesuerka Ha (PHHAHCOBM AKTHBY, OTINTAHH 110 AMOPTHIMPAHA CTORHOCT
A0 Hva OBEKIMBHI AOKAIATEACTB?, ¢ € FH3HHKHAAA 3aIy0a OT 0Be3rEeHKa oF KPEAHTH M B3eMAHHA HAK
OT MHBCCTULHH, ABPAHA AC FAAXK, OTYHTAHM IO AMOPTHSHPAHA CTOHHOCT, cymatz Ha 3aryBata ce
OLIEHABA KaTO PasAHKa MEKAY 62AaHCOBATA CTOMHOCT HA AKTHBA ¥ HACTORILATA CTOMHOCT HA OYaKBAHMTE
OpAeImM mapuvHE TOTOIH (C MIKAIOUCHHE Ha GBACIIETE KPEAUTHY 3arybH, KOMTO He ¢ BB3HHKHAAMN),
AHMCKONTHPAHY C ITBPBOHAY2AMUS ¢(DCKTHBEH AMXBEH  IPONENT 32 (PHHAHNCOBMA AKTHB (T. €.
eheKTHBHIAT AUXBEH MPOLEHT, H3THCACH TPH TBPEOHAYAAHOTO NpUsHaBaHe). Baaamcosara crofimoct
Ha 2KTHBA C& HaMaAABA M CYMaTa Ha 3arybara ce mpusnapa B ItevaaBara Ham sarybara.

¢ OOeanenKa Ha (PHHAHCOBH AKTHEY, OTIHTAHH ITO HEHA HA IPHAOGHBAHE

Ax0 mva OBEKTHBEI AOKASATEACTBA, e € Bb3HMKHAAA 3ary6a oT obesrerka Ha PHHAHCOB AKTHB OTYHTAH
o uewa Ha upuaobmeame, cymara Ha saryBata oT ODesIeHKA ce ONEHABA KATO PASAMKA MEIRAY
Banancopata CTOHHOCT Ha (PMHAHCOBMA AKTHB H HACTOAIATA CTOHHOCT HA OUAKBAHHTE GhACIIH
[apuYHK [IOTOLH, AMCKOHTHPAHH C TeKyIMA ITa3apeH IPOLEHT Ha Bb3BPBINAEMOCT 32 MOAOBEH
¢emancos aktue. 3aryBure ce mpusHasaT B newaabata uam sarySara. Taxuea sarybm ot obesrerxa He
ITOAACHAT HA BBICTAHOBABAHE.

* OOGesuenxa Ha (HHHAHCOBH AKTHEH HA PASIIOAOKEHHE 32 ITPOAANKDA
Koraro cmaa B cripapeasupara ¢TORHOCT Ha (DHHAHCOB 2KTHB HA Pa3IIOAOKEHITE 3 nposauGa ¢ IIPH3HAT
AVIDEKTHO B COOCTBEHMA KAIIHTZA M HM2 ODEKTHBHH AOKA3ATEACTBZ, Y€ AKTHBBT € OOeslieHeH,
HATPYIIAHATA 3aIy6a, KOATO € NPH3HATA B ADYT BceoBXBATEH AOKOA, C& H3BAKAA OT KAIIMTAAA M Cé

TIpH3HABA B 11e7aA0aTa HAW 3ary6aTa AOPH AKO (DIHANCOBHAT AKTHS He € GTIHCAH.

Cymata ma Harpymamara 3ary6a, kOfTO ce MpekracubHIMpPa OT COBCIBEH KamuTas B Hewasbara mam
3ary0aTa, € pAaSAMKATA MEMAY UEHAT2 HR NDPHAOOHBAaHE (HETHO OT INOTANICHWS HA TAABHHLETA H
aMOPTH3ALNA) M TEKYIATA CIPABEAAHBA CTORHOCT, MUHYC 3ary6aTa oT 0BesmeHKa Ha cpuHaHCOBHA aKTHB,
NPH3HATA IIPEAH TOBA B Mewaabara HAH 3aryOaTa.
3arybu or obesmemka, npusHATH B NedanBara MAM 3aryBara, 33 MHBECTHLMA B HMHCTPYMEHT Ha
COBCTRGHHA KAMHTAA, KAACH(DHIMDAH KATO Ha PASIIOACHKEHME 3a IPOoAMKBA, He CE BHSCTAHOBABAT B
mewanfata san sarybara.
3arybu or obesuerka, MpusHATH B IeqanbaTa MAH 3ary6aTa, 3 ABATOB HHCTPYMEHT, KAACK(DHIIIPAH KAT0
Ha PASIIOAOHEHHE 32 IPOADKDE, Ce BBICTAHOBABAT, BH3CTAHOBEHATA CyMa C¢ MPH3HABA B MeyarbaTa uAn
zarybara.

IMapuuru cpeacTsa
Iaprranvre cpeacTsa BKAIOUBAT ITapHHHN CpeACTBa B Gpoii u Ge3cpOHH ACIIOSHTH , ChOTBETHO B AEBA H
BBB BAAYTA.
ITaprannTe eKBABAACHTH Ca KPATKOCPOUHH, BECOKOAHMKBHAHY HHBECTHIIIH, KOMTO CA ACCHO obprpImaeMu
B KOHKDETHH MAPHYHM CYMH H CbABPIKAT HESHAUMTEACH PHCK OT IPOMAH2 B CTOMHMOCTTA HM.

KpeAuTH, TBProOBCKM H APYTHM B3CMAHHA
Kpeanrute u pseManmsia ca HeAepHBAaTHBHM (DHHANCOBH AKIMBH C DHKCHPAHH HAH OIpEACAREMH
TTARINAHMA, KOMTO HE C& KOTHDPAT Ha AKTHEEH HA3ap, C H3KAIOUEHHE Ha:
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® Te3H, KOHTO IPCANPHATHETO Bhb3HAMEDPABA A2 IIPOARAC He3aBABHO HMAH B BAHBKO GbAELIe, KOHTO
me ObAAT KARCHHIMPAHE KATO ABPWAHH 32 TBPIYBAHE M TE3H, KOHTO HPEANPHATHETO
OIPEACAT IPH IMHPROHAYAAHOTO NPH3HABAHE KATO OTUHTAHM IO CIPABEAAHBA CTOIHHOCT B
Teuanbara HAH sarybara;

® Te3M, KOHMTO UPCANPHATHETO ONPEACA KaTO HA DASIOAOCKEHHE 31 TPOAAKBa mpu

| I5PBOHAYMAAHOTO IIPH3HABAHE; HAM o . .

* Te3H, IPH KOUTO ABDMATEANT MOKE AA HAMA Bb3MOMHOCT AQ BB3CTAHOBHY B 3HAMHTEAH CTENEH
HAAATA CH ITBPBOHAYAAHA MHBECTHIWHA, C H3KAIOUEHHME HA CAYYAHTE, IIPH KOHTO IPHUHHATZ €
BAOILUABAHE HA KPEAHTHOTO KAYECTBO H KOMTO CE KAACHDHIMPAT KATO Ha PasTIOACHKCHHE 34
mpoaaxGa,

Karo xpeamtn w Bsemamun ce kAacubuuupar DHHAHCOBM AKTHBH  Bb3HHKHAAM OT AHMPEKTHO
TPEAOCTABAHE HA CTOKH, YCAYTH, IIADH HAM ITAPHYHIH eKBHBAACHTH THPIOBCKH B3eMAHHA H KPEAHTH/ .
KpeAnTrITe M BIEMAHNATA, KOHTO ¢4 ¢ (PHKCHPAH TAASK Ce OTYHTAT IO AMODTHIHPAHAT MM CTOMHOCT.
Kpeaurnre 1 B3emanmita KoHTO c2 663 PHKCHPAH MIAGK Ce OTIHTAT IO CeBecToMHOCT,

lpeamaarermre pasxoaM, KOMTO KACAST CACABAIHM OTYETHH MEDHOAH Ce NPEACIABAT KATO ABAHCOBO
TIPEBEACHI CYMH HA ACCTABIHIN H €& BRAIOWBAT B THPTOBCKUTE B3CMAHUL,

AaHbIH 32 BL3CTAHOBABAHE
AaH'bLIHTe 342 BBb3CTAHOBABAHE HE D’pOKSTH‘IaT oT AOI‘OBOPHH B3aHMMOOTHOIIECHTIA, HE Ce macmi)mmpa'r
B KATETOPHHTE (DUHAMCOBH AKTHEH. 1€ RKAFOUBAT:
-CyMHTe Ha BF3CTAHOBUMHTE JAHBLH EBPXY JOXONA BBB BPB3KA ¢ 00/IaTaeMara nevanta/qanbunara
3aI'YGa 3a HepHOﬂa U OAaTeHH CYMI/I 34 TCKYI.T.[ )74 HPEAXOACH HCPPIOA HPCBI’IIH&BH.IIIH ABAXKEIMHITE CyMmn.
-CYMHFC Ha AAHDbPYCH KPEAHTH 34 Bb3CTAHOBABAHE I npnxsamaHe CACA KPEUI HA OTICTHHA IICPHOA H Iaa-
TCHE CYMH 32 WEKYIL H IPEAXOACH FIEPHOA NPEBHLIABAINN ABAKHMHUTE CYMI 32 ADYTH AAHBITH.
TEKYI.LT,PITC AAHBYHH AKTHBH 34 TEKYINHA K IPEAXOAHH IIEPHOAH CE OLEHABAT IIO CyMara, KOATo Ce QYaKBa
Ad 61>Ae BB3CTAHOBCHZ OT AAHBYHHTE opra:m HPH npmarar—re Ha AAHDBYHH CTABKM H AAHBYHHM 3AKOHH,
AB.F]C’I'B&HIH HAH OYAKBAHH AQ BAA3AT B CHAA KbM Kpad Ha OTYCTHHA I'IepHOA.

Marepmasun zanacu
IIpeampuarnero npraara MCC 2 32 0T4mTaHe Ha MATEPHAAHUTE 3AMACH:
MarepHasnm 3aI1aCH €2 AKTHBIL
-ABPHKARK 32 (POARKOGA B OOHIAHHMA XOA HA CTONZHCKATA ACHHOCT /CTOKH,MPOAYKIHA/;
-HaMHPAIIH C& B IIPOLIEC HA TIPOM3BOACTBO 34 TaKaBa NPOAWKDA /HE3ABBPILIEHO IPOH3BOACTRO/ ;
-MATCDHAAHI 32I1ACH, KOHTO C& H3PAXOABAT B IIPOM3BOACTBCHMA NPOLEC HAM NPH HPEAOCTZBAHE HA
YCAYTH;/MATEPHAAH, CYPOBUEM/
Matepuanrure samacu ce ONEHABAT MO HO-HHCKATZ OT CeBECTOHHOCTTA MAM HETHaTA peaAHsyeMa
CTOHHOCT.
CeBecrolfHocTTa Ha MATEPHAAHMTE 3ATIACK PEACIABAABA CYMATA OT BCHYKH PA3XOAH IO 34KyIIyBAHETO,
npepaboTkaTa, KAKTO M APYTH DASXOAH, HATIPABEHH BbB BDDB3KA C AOCTABAHETO MM AO CErAINHOTO
CHCTOAHME M MECTOIICACKEHEHE.
PasxoAurte 10 3aKyIIyRare Ha MATEPHAAHHTE 3aIACH BKAKOUBAT TIOKYI(HATA LIcHA, BHOCHHTE MHTA 1 APyTH
HEBBICTAHOBHME AAHBIH, TPAHCIOPTHHTE PA3XOAHM H AD., KOHTO AMPEKTHO MOTAT AA C& OTHECAT KbM
npUACCHBAHETO Ha CTOKNTE MATCPHAANTE M YCAyIHTE, TBPrOBCKMTE OTCrBimK: pabaty AP- NOACOHH
KOMIOHEHTH Ce IIPHCI2AAT Y OIPEASAIHE Ha IIOKYITHATA CTOMHOCT.
PasxoamTe 32 HpepaGoTKa BKAIOWBAT IPEKH PASKOAM W CHCTEMATHYHO HAYHCAABAHH CIOCTOSHHH H
NPOMEHAMEH OOIIA PA3XOAH, KOHTO C€ IPABAT IIPH IpepaloTBaHe Ha MATEPHAAKTE B TOTOBA ITPOAYKLIHAL
IIpomenaupute 0BITH PasXOAHM Ce PABMPEAGAAT 33 BCAKA IIPOM3BEASHA CAHHHLA Ha 6432 Ha PEAAHOTO
H3ITO3BAHE HA IIPOHSBOACTBEHIITE MOLIHOCTH,
Hocrosunure obmm pasxoAn ce pasmpeAeasT xbM CeGeCTOMHOCTTA HA IPOAYKUHATA Ha 6asa Ha
HOPMAAHMSA KAIIALMTET Ha IPOH3BOACTBEHITE MOLUIHOCTH,
Koandectsoto ofum HOCTOSHHM Pasxosl, KOHMTO OTIOBAPAT HA DASAHKATA MEKAY HOPMAAHMA
KATTALHTET H AOCTHIHATHA KAIFALIATET C¢ NPH3HABAT 32 PA3XOAH 34 IIEPHOAA B KOHTO T¢ Bb3HAKBAT.
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Apyra pasxoan ce BKAIOUBAT B CeBECTOIHOCTTA Ha MATEPHAAHMTE 32I1CH CAMO AOTOAKOBA, AOKOAKOTO Te
€A HANDABEHH BBB BPbIKA C AOBEKAAHETO HA MATEPHAAHHTE 3AIIACH AC HACTOANLOTO MM MECTONOAQKEHHE
H ChCTOAHHE.

B orpasmueHn cAyIaH DasxOAH MO IOA3B2HM, KPEAHTH KOWUTO CA onpeaeaerm 8 MCC 23 Pasxoan o
3A€MH, C€ BKAIOYBAT BCTOMHOCTTA HA MATCPHAANHTE 3AITACH.

Pasxoan KOMTO He ce BRAKOUBAT B CeBecTONHOCTTA Ha MPOM3BEACHAT? IPOAYKLI I €& IPH3HABAT KATO
PA3SXOAH 34 IIEPHOAA B KOMHO ¢4 BBSHHKHAAH Ca:

-KOAHYCCTBA MATEPHAAH ,TPYA B APYIH1 IPOHSBOACTBEHH DASKOAM H3BBH HOPMAAHHTE TPAHIIIL

-Pa3X0AH 34 CHXPAHEHHE B CKAAA.

~AAMUHECTPATHBHE DasXOAN.

-pasxoaw mo npoaskbuTe.

CebecToHHOCT PH IPEAOCTABAHE HA YCAYTH

AOTOAKOB2, AOKOAKOTO IPH IIPEAOCTABAHETO HA YCAYIH CC IIOA3BAT MATEPHAAHM . 3AIIACH, TO Te. Ce
BKAOWBAT B ceBecrofinocta Ha yeayrute. CefecTolHOCTA Ce CHCTOM TAABHO OT PasXOAMTE 32 TPYA H
APYTHTE PASXOAK 32 NEPCOHAAR, 32T B IIPEAOCTABAHETO HA YCAYIATA, BKAIOUHTEAHO CAYIKHTEAHTE,
HSITBARABANG HAASOPH2 ACHHOCT, H ChOTBETHATA WacT OT OBIHTE PASXOAM 32 TAX. TPyABT H ApyIH
PA3XOAH, CBDPSANM C NPOAWKOMTE M OBIHA AAMEHMHMCTPATHBEH IIEpPCOHAA, HE C& BKAIOWBAT, 2 ce
IIPH3HABAT 34 PA3XOAH B IIEPHOAA, B KONTO €A DBIHHKHAAH.

IloTpeBaennero Ha MATEPHAAHN JATIACH CE OIEHBA YIO CPEAHO NIPETETACH CTOIHOCT.

CebectoitHocTTa Ha MATEPHAAHIITE 3aTIACH MOMKE AA HE € BBICTAHOBMMZ, B CAYHAil de Te ca HOBPEAEHH
HAH €2 LAAOCTHO HAHM YACTHYHO MOPAAHO OCTaPEAH, MAH AKO MMa CII3A B IPOADKHHTE MM 1iesH, Chmio
TaKa CeBecTONHOCTTA HA MATEPHAAHMTE 3aIlACH MOWKeE A2 He BbAC BH3CTAHOBAMA, AKO MPHBAMBNTEAHO
OTPEACACHHTE PASXOAM 32 3aBBPIIBAHE HAM IPHOAHIHTEAHO ONPEACACHHTE PASXOAH, KOHTO IHe OBAAT
HATIPABEHH 34 OCHINECTBABAHE Ha NPOAMKDATA, €A Ce YBEAMMHAH, MATEpHAAHMTE 3aITACH C& HAMAARBAT A
HETHATA PeaAnsyeMa CTOHHOCT Ha §asata Ha OTAGAHH nosuuun. [Tpu Haxon ofcrosteacrsa oBave mome
Ad GbAe HOAXOAMIEO A2 CE I'pyﬂHpaT CXOAHH HAH CEDP3aHM INQO3HIIHH.

KM Bcokm caeABaI ICPHOA Ce NPaBH HOBA OIEHKA HA HETHATA DeaaHsyema croitmocr. Koraro
JCAOBHATA, AOBEAN AQ CHIDKABAHE Ha MATEPHAAHMTE 32IIaCH IIOA TAXHATA CeBecTOMHOCT, Beue He ca
HAARLE HAH KOTATO UMa ACHO AOKA3ATCACTBO 32 YBEAHHCHHE B HETHATA PEaAM3yeMA CTOHHOCT 3apasm
IpOMAHA B HKOHOMHYECKHTE OBCTOATEACTEA, CyMATa Ha OBE3LIEHKATA Ce BB3CTAHOBABA TAKA, € HOBATA
GanancoBa Cyma € HO-HMCKAT2 OT CeGECTOMHOCTTA M IDEpASTACARHATA HETHA PERAMIYEMA CTOMHOCT.
Bh3CTAHOBABAHETO € OrPAHMYEHO AQ CYMATA HA IIbPBOHAYAAHATA OBE3LEHKA.

Ilpu nposanmba ma Marepuasku sanacn, Sasascobara Cyma Ha TesH MATEPUAAHH 3AITACH Ce IIPH3HABA KATO
Pasxoa Ipes meproaz, Ipes KOHTO CHLOTBETHHAT IIPHXOA ¢ mpusHaT. Cymara Ha BCAka obeslienka Ha
MATCPHAAHHTE 3aTTACH AO HETHATA MM [AAMSYeMa CTOMHOCY, KakTo ¥ BCHYKM 3a1y0H OT MaTepmarmm
3AICH Ce MPUSHABAT KATO PasXxOAM 33 IMEPHOAL HA ODE3LEHKATA HAM Ha BBIHHKBAHETO Ha saryfarre.
Cymara ma eBenTyasHOTO OBpaTHO BRICTAHOBABAHE HA CTOMHOCTTA Ha OBE3NEHKATA Ha MATEPHAAHHTE
SAITaCH, BH3HUKHAAL B PE3YATAT HA YBEAHUCHHETO Ha HETHATA PEAAM3YEMaA CTOMHOCT, Ce IMPU3HABA KATO
HAMAAHBAHE HA CYMATA Ha NMPH3HATUTE DPASXOAH 32 MATEPHAAHH 3aIIACH IIPE3 NEPHOAA, HPE3 KOMFO
BBICTAHOBABAHETO & Kh3HHKHAAOC.

Haion MaTepuasHM 3aIlaci MOTAT A2 GBAAT OTHECEHH IO CMETKHTE HA ADYTH aKTHBH, KATO HAPpHMEp
MATEPHAAHH 3AMACH, KOHTO CE H3MOA3BAT KATO KOMIOHEHT Ha CH3ABACHHTE OT CAMOTO NPEANPHATHE
cOBCTBEHH MMOTH, ChopBRenna i obopyasate. MaTeprasuuTe 3aITacH, OTHECEHH KbM APYT aKTHB, Ce
TIPH3HABAT 32 PA3XOA B NPOABANKCHIIE IICACIHIES HIBOT HA AKTHEA.

AXTHBM ABPIKAHU 32 ApoA2KDa
Karo axrueu anpixasz 3a npoaawda coraaceo MCOO 5 ce KAACH(UITHPAT HETEKYIIH AKTHBH, YHATO
Ganarcosa cTOHHOCT e G'BAE BBICTAHOBEHA IIO-CKOPO 4PE3 CACAKA 32 TIPOARKDA OTKOAKOTO upes
TIpoAbANKABAIIA YIOTPeDa.
AKTHBHTE ADPHAHH 32 NpoAmKGA Ce OLEHABAT II0 IIO-HHCKATA OT GAAAHCOBATA MM CTOMHOCT U
CIPABEAAMBATA MM CTOMHOCT HAMAACHA C PASXOAUTE 32 IIPOAZKOATA.
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3aryba or ofesucHKa Ce NPH3HABA NPH BCAKO ITHPBOHAYAAHO HAH HOCAGABAIIO HAMZACHHE Ha
CIOHHOCTTA Ha aKTHEN ABDIKAHH 32 IIpoAKDa,

1levanBa OT IIOCAEABANIO YBEANUCHHE HA CIPABEAAHBH CTOHHOCTYH, HAMAACHH C PASXOAUTE 32 mpoamiBa
Ha aKTHBH ABPIKAHM 32 NPoAaxDa ce IpH3HaBa A0 pasmepa Ha ODE3IEHKATA HA CHOTBETHHA AKTHB
HAWICAeHa Ipean cbraacio MCC36 u MOOOS.

CobcTren Kanmuraa
CobcTBeHnAT KAIMTAA Ha IPEATIPHATHETO CE CHCTOH OT:
CCHOBEH KaITHT2A BKAIOYBALL |
*  Perpcrpupan KAOHTAA —IPEACTABEH IO HOMHMHAAHA CTORHOCT ¢'HIAACHO CBAEBHO pellieHne 3a

perscTpanua
¢ HeBHeceH KarmmTaA — NPEACTABASBA HEBHECEHATA ACT OT OCHOBHMA KAIHTAA IO HOMHHAACH
pasmep.
¢ Maxyneny cobeTsern akiim- APEACTABEHY [0 CTOMNOCTT2 Ha IAATEHOTO 32 OBPATHOTO
npraobHBaHe,

AKO HpeATIPHATHETO — IpHAOGHE IOBTOPHO CBOM MHCTDYMEHTH Ha coBCIBeHus KallMTAA, ‘TE3H
HHCTpyMerTH ( H3KyIEHH cOBCTBEHM aKIMM) e upHCasaT oT coberbenns xammras. He ce mpusmasa
HUTO medasba, HMTO saryBa OT IOKYIKATA, HPOABKDATA, EMITHPAHETO MAM ODE3CHABAHETO Ha
HHCTPYMEHTH HA COOCTBEHNA KAIHTAA HA MPEATPHATHETO. 1aKmBa OGPATHO M3KYIICHH aKIMH MOTAT Ad
6bAaT IpHACSHTH ¥ ABPKAHE OT HPEANPUATHETO MAH OT APYLH YACHOBE Ha KOHCOAMAMDAHATA Epyma.
IIraTeHOTO WAV IOAY4EHOTO PBBSHAIPUKACHME CC NPHMIHABA AMDEKTHO B COBCTBEHMA KAIIHTAA.

[Ipn msaaBaneTo MAM HPHAOGHBAHETO HA CBOM MHCTPYMEHTH Ha COBCTBEHA KAIHTAA IIPEATIPHIATHETO
TpaBH PasAuMdHAE pasxoad. Tesu pasxoanm oBuM9aiiHO BKAIOUBAT PETHCTPAIMA H ADYTH 3aKOHOBH TAKCH,
HSMAATEHH CYMI Ha IIPABHY, CYETOBOAHM H ADYTH NPOHECHOHAAHH KOHCYATAHTH ¥ AD.TIOACDHE. [Tpm
KAaITHTAAOBA CACAKZ PasKOAHTE IIO CACGAKATA €& OTUMTAT CYETOBOAHO KATO HAMAACHHE Ha COBCTBeHus
KArmTas (HETHO OT BCHYKH CBBP3aHM OPeDEPEHIME 34 AABK BhPXY AOXOAHTE) AC CTEIIEHTa, B KOSTO Ca
AOTTbAHITEAHH DAa3XOAH, NPAKO CBBP3AHM € KAIIMTAAOBA CAGAKS, KOMTO B IPOTHBEH cAyuaii Guxa Sman
m3bernat. PasxOAMTE IO KATHTAAOBA CAGAKE, KOATO € H3OCTABEHA, C& IIPUINABAT KATO PA3XOA.

Peseper BrAIOUBAII:
¢ OBmm pesepsn — oBpasysamu OT pasnpeseAeHHe Ha Teuasba CHIAACHO HSHCKBAHHMATA HA
Tvproscri 3akoH Ba PBhATapya 1 yUpeAHTEAHHA aKT Ha TEPEATIPUSATHETO.

PHHANCOR DE3YATAT BRAIOUBAILY:

Hepasrpeaeacra xbM Kpan Ha OTHETHES IEPHOA HATPYIIAHA IIEHAAA OT IPEAXOAHE ITEPHOAH.
Henoxpura koM Kpas 1a OTHETHHS NEPHOA HATPYTIAHA 3aT752 OT IPEAKOAFH HEPHOAH.
[Tewaata/3ary6a or mepnoaa.

Texyum ¥ HeTeKyIIM MTACHBY
Iacus ce xaacudpurnizpa xkaTo TEKyIL , KOTATO OTTOBAPA M HAKOH OT CACAHHTE KPHTEPHH:

¢ OYaKBa AA YPEAM IIACHBA B CBOA HOPMAACH OINEPATHBEH LHKDA;

¢ ABDXKH ITaCHBA IIPEAHMHO C LieA THPIYBAHE;

® IACHBBT CAGABA A2 BbAC YDEACH B PAMKUTE Ha ABAHAAECET MECELIA CAGA KDAA Ha
OTHETHHSA IIEPHOA;
HAH

*  JIPEATIPHATHETO HAMA Ge3yCAOBHO HPaBO A4 OTCPOUBA YPEKAAHETO Ha ITACHBA 34
TEPHOA HAH-MAAKO ABAHAACCET MECEIIA CACA KPAL HA OTUETHHA NIEPHOA.

Hacus ce kaacnHIMpa KATO HETEKYIN 4KO He OTTOBAPA HA KPHTEPHHUTE 13 KAaCHGHIMPAHE KATO TeKyLI,

THacue ce KAﬂCIrIq)HLIHpa KaTO TEKYLH[, KOTATO TE CACABA AQ CE& YPeAX B PaMKHTE HAa ABAHZIAECET MeCelrd OT
Kpag Ha OTYEeTHHA TIEPHIOA, AODH 2KO:
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ITbPBOHAMAAHEAT CPOK € GMA 33 MEPHOA HO-ABADE OT ABAHAALCET MECEIa; B

CACA KPas Ha OTYETHHA MEPHOA M IIPEAN (DHHAHCOBHTE OTIETH A2 €2 OAODpeHH 32 myGanKyBaze
€ CKAIOYCHO CHOP33yMEHHE 33 pedMHANCHDAHE HAM 33 HOB IIOTACHTEACH TIAAH Ha ABATOCPOSTH2
Baza.

DUHAHCOBH HMACHBH

ITpeanpusraero npuaara MCC32 n MCC39 npu orTanrrane Ha (pHHAHCOBH MACHBH.
DHrEFAHCOB MACHE € BCEKH ITACHB KOHTO € ;

- AQTOBOPHO 33ABANXKEHHE |

Iy

- fia € NPELOCTABAT NAPMYHH CPEACTBA WK APYT (PUHAHCOB AKTHB HA APYIO TIPEATPHATHE,
WK

Jia €& pasMEHAT (PMHAHCOBM AKTHBH WM (DHHAHCOBH TIACHBM ¢ [PYro HPeANpHATHE HpH
YCIIOBHA, KOMTO €A IIOTEHLMATHO HeOIArONPUATHH 32 TIPEANPHATHETO,

® J0roBOp, KOHTO Iue GBAe WIH MOXe fa GbIe YPeneH B MHCTPYMEHTH Ha COGCTBEHMs KaNMTAT Ha
HPEATPUSTHETO K € :

HE/ICPUBATHB, 33 KOHTO MPEANPHATHETO © WM MOXKe Ha GBIe 3aibKeHO Aa NpPEeNoCTABH
NpOMeHNHE Gpoi HHCTPYMEHTH Ha COBCTBEHNA CH KaNHTaL,

HII

ACPUBATHB, KOHTO Wie Ohie WM MOXe Ha Ohie ypedeH upes pasMsHa Ha QukcupaHa cyMma
MApPHIHH CDEACTBA MNM APYT (HHAHCOB aKTHMB 33 QUKCHDaH Opoil MHCTpYMEHTH Ha
COOCYBCHHA KAaNMTAN Ha NPEQNPHATHETO. 3a Ta3H e HHCTPYMEHTHTE Ha COGCTBEHMS
KaluTanl Ha TPEANPHATHETO HE BKAIOYBAT BE3BPHINACMH (HHAHCOBH HHCTPYMEHTH,
KNacuUUUPAHH KAaTO HMHCTPYMEHTH Ha COOCTBEHMA KAIMTAT, KOMTO HAnarar Ha
NPEaNpHATHETO 3AABIDKEHHETO Ja NPEROCTABH Ha APYra CIpaHa NpONOPLMOHATIEH IS OT
HCTHHTE aKTHBH HA NPENNPHATHETO CaMO IIPH JIMKBHAALMA, WIH AHCTPYMEHTH, KOMTO Ca
NOTrOBOPH 32 OBAEINC NONYYABAHE MM NPEIOCTABSHE HAa HHCTPYMEHTH HAa COGCTBEHHA
KaIUTaN Ha NPSANPUATHETO.

PHHAHCBHTE HACTPYMEHTH-IIACHBH Ce KAACH(HIIHPAT B CACAHHTE KATETOPHH CHIAACHO M3HCKBAHHATA Ha
MCC 39:

DHHAHCOBH NACHBH, OTYHTAHY 110 CIPABEAAMBA CTONHOCT B IIewaABaTa HAR saryBara:

- KA2CHKDHITIPRHM KATO ABPIKAH 32 THPIYBAHE

- OpH IBPBOHAYANHOTO MYy NPH3HABaHe Ce ONpPEHENd OT NPEANPHATHETO 34 OTYMTAHE IO
CTpaBe/VINBa CTOHHOCT B TIevandara WM 3aryGara

CUHAHCOBH NaCHBH, OTYHTAHY II0 AMOPTHSHPAHA CTOAHOCT

DHHAHCOBHM IIACHBH C& YIPH3HABAT B OTYETA 34 (PHHEHCOBOTO CHCTOARME, KOTATO ITPEATIPIATHETO CTAHE
CTPaHa IO AOFOBOPHHTE YCAOBHA HA HECTPYMEHTA.

Ipw mrepeorauasHoTo NpHsHaBaHe (DUHAHCOBHTE MACHEH CE OTYHTAT IIO CITPABEAAMBATA MM CTOHHOCT,
TTAXOC B CayYdil Ma (DHHAHCOBH IACHBH, KOUTO HE C& OTIHTAT IO CHPAaBEAAHBA CTOHHOCT B meuasbara
HAH 32ryDaTa, PASXOAUTE [TO CAEAKATA, KOMTO C& OTHACKT LPAKO KbM HPHAOGHBIHETO HAH H3AABAHETO HA
PHHARCOBHA ITACHS.

[ocaenpaina onexxa Ha GUHAHCOBH HaCHBM

¢ Tlo cnpaBennyba cToHHOCT
~(pHHAHCOBH NGCHBH, OTYHTAHY [0 CTIPRBEUTHBA CTOMHOCT B 1eYanéara WiH 3ary6ata;

C m3KIIOUeHNe HA TIaCHBHTE - NEPHBATHEH, KOHTO C2 0GRBLP3aHH C HEKOTHpAH HHCTPYMEHT Ha
COGCTBEHMA KamuTal ¥ Tpa0Ba [a ce YpeIAT upe3 NpeXBPIAHETO Ha HEKOTHPAaH MHCTPYMEHT
Ba COOCTBCHMA KANMTAl, YMATO CTPABEIIUBA CTOHHOCT HE MOXeE Ja Ce OLEHH HAIeXIHO,
KOHTO €& OTYMTAT o LgHA HA puaobHBaHe;
* Ilo amopTH3Kpana CTOMHOCT ¢ H3MOI3BAHETO Ha METOAA Ha eeKTHBHUA UXBEH NPOUEHT
~BCHUKH OCTAHAIIM (HHAHCOBH NACHBH
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[Mewaabu 1 3ary6u OT bHHAHCOBH MACHBH Ce NpH3HABAT
® [lewasbu u 3arybm or pumancoBH nacHBH, KAACH(UIAPARY KATO OTYHTAHH IO CIpPABEAAHBA
CTOHHEOCT B mewaabara HAHM 3arybata, ce MIPHSHABAT B OTYETA 34 ACKOAHTE;
® IlewaaBara mam 3ary6aTa OT (PUHAHCOBH MACHBH KOHTO C& OTIHTAT IO AMOPTH3HPAHA CTOMHOCT
CC IIPH3HABA B OTYETA 34 AOXOANTE, KHOTATO QDHHBHCOBHH TIAaCHB C€ omucna H txpcanpoueca Ha
amopmsﬂpaﬂe;
TTpesnpustreTo oTNHCEA HHAHCOB NACHB (MMM 4acT OT (UHAHCOBHS NACHB) , KOTATO TOH € Noracex
- T. € KOTato 3aXbIKCHHETO, ONPEHENCHO B MOTOBOPA, € OTAANHANO, aHYJIUPAHO WIH CPOKBT My €
H3TEKDI.
IIpu oTnucBane Ha GMHAHCOB MACHB pas/MKaTa MexXIy GANAHCOBATA CTOIMHOCT Ha ({HHaHCOB MACHB
(wiM Ha wacT OT (HUHAHCOB NACME), KOWTO € NpekpaTeH WM NIPEXBEPJICH Ha Tpera CTpaHz, M
NAGTEHOTO BH3HATPAMACHHE, BKIOYMTETHO TIPEXBEPICHNTE M [OSTH HEMAPMYHY AKTHBH M IACHBH,
ce TIPU3HABA B OTYSTA 38 JOXOAMTE.

THProBeKH M APYIH 3aAbAKCHIA H KPEAUTH
Kpeanrn, Thprosexit i APYTH 32ADANEHNA 3ANGAKCHI C2 (PUHAHCOBH [IACHBH FB3HUKHAAH OT AHPEKTHO
TTOAYJaBABC HA CTOKH, YCAYTH, IIADH HAH IAPHYHH €KBHBAACHTH OT KPEAHTOPH,
CAeA IMbPBOHAMAAHOTO IPH3HABAHE KPEAHTHTE U THPIOBCKMTE 32ABAIKEHHATA, KOHTO ca Gea hrxcHpan
ITAACHK CE€ OTYNTAT IIO OLICHEHATA apH IIPHAOGHBB.HCTO HM CTOHMHOCT.
KPEAH’I‘HTC H 3aABACHIATZ, KOHMTO Ca C (bHI{CHpaH TIAACH CS OTHIHTAT ITO ZA‘.'IOPTI/ISI’IP&HQT‘B. WM CTOIHOCT.

Aarbunn 3aAnLANKEHnA
Texynm're ALHBYHY 3ABAKCHEA HA HPCAHPPIFHHCTO HE npon?.mv-ia'r oT AOI’OBOPHI/! B3aMOOTHOLECHIA ¥
He ce KAaCH(bHIMPAT KATO PUHAHCOBH Nackby, Te BRAKOUBAT:
-TeKyUIRaT AAHBK PHPXY AOXOAQ 32 TEKYIIMA U IIPEAXOAHH TIEPHOAH C¢ TIPHSHABA KATO TIACHE AC CTEINTCH-
T4, ACG KOATO He € IAATEH,
-TexyIus 3aAHAKEHHA 32 AAHDI CHTAACHO ADYFH AAHbYHH 3aKOHH.
Texymurre AZHBYHH TACHEH 32 TEKYIHA U MPEAXOAHM TIEPHOAT CE OLIEHSBAT 1O CYMATA, KOATO CE OUAKBA
Aad 6'1:,&16 IIAATCHA HA AAHBYHHTE opmr«m I]PH H'PPIA'&I‘Q.HE Ha A2HBYHH CTABKH M AAHBYHA 3AKOHH, Aeﬁcr—
BAIIIH KbM Kpa}I Ha OTYCTHHA HGPI’IOA.

3aAbAXECHAA KM NEPCORAAL U TPOBUIHH 33 AHATOCPOUHHE AOXOAU HA HEPCOHALA
3aABAMKEHHA KM IEPCOHAA BKAIOUBAT S2ABANKEHHA H2 NPEANPHATHETO IO IOBOA HA MMHAA TPYA
TOACHEH OT HACTHA [EPCOHAA M CHOTBCTHHTE OCHIYPHTEAHH BHOCKH, KOHTO C& M3HCKBAT OT
3aKOHOAATEACTBOTO. Cpraacko msuckpaHmAra Ha MCCI9 ce BRAIOWBAT M HAMHCACHHTE KPATKOCPOUHK
AOXOAM H2 IIEDCOHAAA C NIPOHIXOA HEMOAIBAHM OTIYCKH Ha [EPCOHAAA H HAYHMCACHHTE Ha 5asa mua
ACHCTBAIUMTE CTABKH 32 OCHIYPABAHE, OCHIYPHTEAHH BEOCKH BEPXY TE3H AOXOAH, ‘
IIpeaupuaTreTo HAMA MOAKTAKA 33 OTIHTAHE HA ABATOCPOYHH AOXOAH HA NEPCOHAAA.

ITpoBusun

ITpoBusHHTE Ca 32ABANEHI C HEONMPEAEACHA CPOUHOCT HAH CyMa.
Hposusmu ce npusmasat mo HOBOA HA KOHCTPYKTHBHE M IPABHH M MPABHE S2ABAKEHVA FHIHAKHAAL B
PesyATAT Ha MEHAAY ¢BOWTHA CBIAACHO H3HCKBanuaTa Ha MCC 37.
[TpaBHo 3aaDAKEHEE € 3aABANEHNE, KOETO IIPOH3AU3A OT;

*  AOTOBOD (CITOPEA HETOBHTE HBPHYHE KAAY3H ¥ XTO MOADASGHpaKe);

* 3AKOHOAATeACTEO;

HAH

®  ADPYTO AciiCTBHE HA 3aKOHA.
Koncipyxrusao sasbamenne € 3aABAWEHME, KOETO HPOHBAM3A OT ACHCIBHATA HA IIPEATIPUATHETO,
KOTaro:
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* a3 Basata ma YCTAHOBCHA TCHACHIIHA HA NPEAXOAHA IIDAKTHEA, Hy6AHKYBaHH IIOAHMTIHEKH HAK
AQCTATHYHO CHCI.[I’ICI)H‘IHO TEKYLIIO TBBPACHHC MPCATIPHATHETO € IOKA3AA0 HA Apyru CTPpaHH,
Y€ € TOTOBO A2 IIpHEME OIIPEACACHH OTTOBOPHOCTH,
H

* KAaTO PE3YATAT MPCAUPHATHETO CB3AABA ¥ APYTHTE CIDAHH OIPEAGAEHO OYAKBAHE, Ye IUE

H3ITHAHH TE3H OTTOBOPHOCTH,
TIposuans ce npusnasa Torara, KOraTO:
®  UPCANPHATHETO MMA HACTOALIO 3aAbANEHHE (IIPABHO MAM KOHCTPYKTHMBHO) KATO DEIYATAT OT
MHHAAY CHOHTHA,
® HMA BEPOATHOCT 33 IOTACABAHE HA 3AABAMCHHETO A2 Gbae HCODXOAHM IIOTOX pecypcH,
CHABPIKALY, HKOHOMHYECKE TTOAZH,
H
*  MOKE A2 O'bAE HANPABEHA HAACKAHZ OIIEHKA HA CTOHHOCTTA Ha BAABAKEHUETO,
AKO Te3u YCII0BHA HE Ca H3NBJIHCHH, HPOBU3HA HE Ce IPH3HAaBa.
[posmsyumre ce npusHasaT no Hail-a06paTa npubAMSHTEAHZ OLEHKA Ha PPKOBOACTBOTO Ha
TIPEATIPHATHETO KbM KDad Ha OTIETHHA IIEPHOA 34 PA3XOANTE, HEOBXOAHMH 32 YPEKAIHE HA HACTOALKOTO
3AABAKEHHIE,
[pusHaTHTe CyMM HA NPOBH3MH C€ IIPEPASTAGKAAT KBM BCEKH Kpalf Ha2 OTYETeH HepHOoA H ce
IPEH3YUCAABAT € IEA CE OTPA3H Hali-A0BpaTa Texyma onerka.

Orcpouenn AAHBYHH aKTHBA W XIACHBH

OTCPO‘I&HHTC AAHBYHN 3KTHBH H ITACHBH C€& IIPHHABAT 32 BpEMEHHH DASAMKH MCHKAY AAHBYHATA OCHOBA
H2 AKTHBHTC M ITACHBHTE M TAXHATL GaAchona CTOHHOCT KbM Kpas H2 OTYCTHHA IIEPHOA.

OTcpouen saHbueH IACHB Ce NPH3HABA 34 BCHYKH ABAKHMH B Gpaemm TIEPUOAH CYMH H# AAMDBLH
CEBP3aHH € 00Ar2eMH BPEMEHHH PASAHKH.

Orcpouen AaHbYeH AKTHB Ce IPH3HABA 32 BB3CTAHOBUMHTE B GDACIIH [IEPHOAH CYMH Ha AAHBLH
CBBP3AHH C IPHCIAAAIIN CC BPEMEHHH PA3AMKI, IIPEHOC HA HEW3NIOASBAHH AAHBYHM 3aTY0H B KPEAUTH
AO CTENEHTA, AD KORTO ¢ BEDOATHO A2 CHIECTBYBA oDaaraeMa HewaaBa, CPELIy KOATO A2 MOTAT Al CC M3~
IIOA3BAT.

K xpast Ha BCEKH OTYETEH NEPHOA IPEATIPHATHETO NPEPASTACKAL HEITPHIHATHTE OTCPOYEHH AQHBHYIHH
axtupy. [IpeAUPHATHETO NPH3HABA HENPHSHATHTE B IPEAXOACH TIEPHOA OTCPOUEHH AAHBMHE AKTHBH AO
CTEIICHTA, AO KOATO & € NOMBHAA BEPOATHOCT Obaemmara obaaraeva mewasfa Az mosBoassa
B'p3CTAHOBABAHETO HA OTCPOMECH AAHBYEH AKTHE.

Basancosata crofiHOCT HA OTCPOYCHITE AANBYHY AKTHEH CE IPEPA3FAEKAA KbM BCEKH Kpail Ha OT9eTeR
nepuoa. [Ipeanprartuero mamasspa Gasarcopara crofigoct Ha OTCPOYEHHTE AAHBYHH aKTHBH ACQ CTC-
[IEHTZ, AO KOATO BEde HE € BEPOATHO A2 BbAC DEAAMSHDAH2 ACCIATBUHA oGAaracMa meuaaba, kofTo A2
LIO3BOAABA AQ C& OMOAOTBOPHU ITOA3ATA OT YACK HAH IEAMA OTCPOYEH AAHDUCH AKTHB. BCAKO TAKOBA Ha-
MAACHHE C¢ HPOABABA OOPATHO AO CTEITEHTA, AG KOATO € CTAHAAD BEPOATHO A2 Ce PEAaAH3HPA AOCTATHIHA
oBaaraema rexaaba.

OrepoueniTe AANBIHR aKTHBKL M FACHBY Ce OLIEHABAT IO ARHBYHHTE CTABKH, KOHTO CE OUAKBA A4 &BAAT
B CHAA 32 IIEPHOAR, B KOHTO AKTHEBT C PEAAMINPA HAM IIACHBBT Ce YPeAH/ TIOTaCH Bb3 OCHOBA Ha AAHBY-
HHTE CTABKH (H AHDBYHH 33KOHH), ACHCTBAIM MAM OMAKBAHH A3 BASIAT B CHAA KM KPAfl HA OTETHHA
IIEPHOA,

OrcpouennTe AaRbIWM Ce NPHIHABAT KATO NPUXOA MAH PA3XOA U CE BKAIOUBAT B Iedarfara HAM saryGara
33 [IEPHOAA, OCBEH AO CITENEHTA, AO KOATO AAHBKBT BB3HHKBA OT ONEPAlud HAK CHOHNTHE, KOETO € IpH3-
HATO HPe3 CHILMA HAKM PASANYEH NEPHOA AUPEKTHO B cOBCTREHMA KamuTas

TleuasSa mau 3aryGa 32 mepuosa
IIpeanpusaero mpusHaBa BCHUKY CAGMEHTH Ha IPHXOAMTE ¥ DASXOAMTE IIpe3 MEPHOAZ B metasbara
HAM 32ry62Ta, OCBeH aKo Aaaer MCPO He H3HCKBA HAH paspeinasa APyro.
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Hixon MCPO onpeaeasr oBCrofTeACTBa, IPH KOHTO NPEATIPHATHETO IPHIHABA KOHKDETHH ITO3HLIAH
H3BBH rieqasbara mam sarybara npes Texyumis mepuoA. Apyrm MCOO m3HCKBAT HMAM paspemiapaT
KOMITOHEHTHTE Ha APYT BCeOOXBATEH AGXOA, KOHTO OTIOBAPAT Ha AcchunnmaTa Ha OBHITe TOACKEHAR
34 HPHXOAM U PA3XOAH, A2 OBAAT H3KAIOUEHHM OT IMeuaabara HaH 3aryBara.

. Pasxoau
IIpeAnpHATHETO OTUMTA TEKYMIO PASXOAHTE 32 AEHHOCITA IO HKOHOMITYECKR EAGMETH M CACA TOBA
OTHACK [0 (PYHKIWIOHAAHO TIPEAHASHAYEHHE C eA (hOPMHDIHE PASMEPA Ha DASXOAHTE TIO HAUPABACHHA
H ACHHOCTH.
PasxoAM ce NPHSHABAT, KOTATO BLIHMKHE HAMAACHHE Ha BbACIINTE MKOHOMHYECKH HITOAH, CHBD3AHY C
HaMAACHUE Ha AKTHE MAH YBEAHYCHYE Ha ITACHEB, KOETO MOME A2 OBAE OLIEHEHO HAAGKAHO.
[Mpuswarapero Ha pAasxOAMTE 33 TEKYIIMA IEPHOA C& HIBLPUIBA TOTABA, KOFATO <€ HAYHCAABAT
CHOTBETCTBAIIMTE HM NPHXOAH.
Koraro nxoHOMUIecKITe H3TOAM CC OYAKBA A3 BB3HUKHA IDE3 HAKOAKO OTHETHM IIEPHOAA H BBIKATA Ha
Pa3XOANTE ¢ IIPHXOAUTE -MOMKe A2 Bbae -OMPEACACHA -CAMO HAH-OBIIO HAH KOCBEHO, -PA3XOAMTE Ce
Npu3HABAT Ha 6432Ta HA IPOLEAYPH 32 CHCTEMATHHHO H PAITMOHAAHO PAINPEAEACHEE.,
Pazxoa ce mpusmapa mesabaBHO B OTUETZ 33 AOXOAMTE, KOTATO DA3XOABT HE CB3ABA ObAEIA
HKOHOMIYECKA MBIOAZ MAM KOTATO M AO CIENEHTH, AC KOATO ODbAECIIATA HKOHOMHMGECKA H3TOAA HE
OTIOBAPA Ha H3HCKBAHMATA HMAW IIPECTAHE AA OTTOBADA HA H3HCKBAHHATA 32 NPHSHABAHE HA ZKTHB B
OTHETA 32 PUHAHCOBOTO CHCTOAHIME.
PasxoamTe ce OTIHTAT Ha IPHALMITA HA TEKYWIO HaducAmBae. OUEHABAT Ce [0 CIPABEAAHBATA CTOHHOCT
Ha IIAATEHOTO HAM IIPEACTOAIO 34 IIARIIAHE.

IMTpuxoau
[Iprxoa e Gpyren IOTOK OT MKOHOMHYECKH IIOA3H IIPe3 HepHOAR, CH3AJAEH B X0Aa Ha obmuaiimara
ACHHOCT HA TIPEANPHATHETO, KOTATO TE3U INIOTOWM BOAAT AO YBEAHYaBaHe Ha COBCTBEMMA KaIINTaa,
PR3AMYHY OT YBEAHYEHHSTR, CEBP3AHH C BHOCKHTE HA AKLHOHEPHTE
TIpeANPHATHETO OTHHTA TEKYIIO IPHXOAHTE OT OBHUAlHATA ACHHOCT IO BHAOBE AeHHOCTH,
Iprxoanre ce OLEHABAT MO CIPABEAAMEATA CTOHHOCT HA TOAYHEHOTO HAH IIOAAEKAIIOTO 32 [TOAYYABANE
NAAINAHE HAH FB3HATDAKACHIE,
IlpusmapaseTo na NpHXOAMTE Ce M3BBpIHIBA NIPH CITasBaHe Ha TIPHETATA CUETOBOAHA TIOAMTHEA 3
CACAHHTE BUAOBE IIPUXOAW:
[Ipuxoart or nposaxGaTa HA CTOKM M IPOAYKIHS Ce NPH3HABA, KOTATO C2 GHAM HSITBAHEHH BCHYKH
CAGABAIIH YCAOBHS:

® DPEATIPHATHETO € IPEXEBPAMAC HA KYIyBAada CHINECTBEHH PHCKOBE M IIOASH OT cOBCTBEHOCTTA
BLPXY CTOKHTE M OPOAYKIHATA,

* [OPEANDHATHETO HE 341382 NPOABANKABANIO YYACTHE B VIOPABACHHETO Ha CTOKMIE K
MPOAYKIMATA, AOKOAKOTO TO ODHKHOBEHO <€ CBBP3BA CbC COBCIBEHOCTITA, HHTO edpeRTHBEH
KOHTPOA HaA IIPOAABAHHTE CTOKM M IIPOAYKIWHA;

CYMATA H4 TPHXOARZ MOXKE HAASKAHO A3 OBAC OLIEHEHE;

® BEPOATHO ¢ MKOHOMUIYECKHTE NIOA3H, CEBPIAHH CBC CAGAKATA, Af C& MOAYYAT OT IPEANPHATHETO;
H

®  HANDaBEHHTE PA3XOAR HAH TE3H, KOHTO e GhAAT HAIIDABCHH BHB BPDB3KA CHC CACAKATR, MOTAT
HAACHAHO A2 OBAAT OlIeHEHH;

[TpuxoasT 0T nposaxba HA YCAYTH Ce NPH3HABA KOTATO PE3YATATBT OT €AHA CACAKA MOMKE AA CE OLICHH
HAACHKAHO, NPUXOADT, CBHP3AH CBC CAGAKAT2, TPADBA AR Ct IPH3HAB2 B 3aBHCEMOCT OT CT4ANa Ha
3ABBPIICHOCT HA CAGAKATA KDM Kpad Ha . PE3YATATHT OT €AHA CACAKA MOXKE A3 C& OLCHH HAACKAHO,
KOTATC €4 H3ITbAHEHH BCHYKH CASABALIIH YCACBHU

*  CYMaTA H2 HOPHXOAZ MOXE Ad Obae HAACKAHO OICHEH] |

*  BEPOATHO MPEANPHATHETO INE MMA MKOHOMHEYECKH YIOA3H, CEBPIARH ChC CAGAKATA,

¢ TAIIA Ha 3aBBPUIEHOCT Ha CAGAKATA KbM KA HA OTYETHHA IEPHOA MOKE HAASKAHO Al C& OLEHH;
H

*  Pa3XOAMTE, HAMPABEHH IO CASAKATA, KAKTO H DA3KOAHTE 32 3aBLDIUBAHE HA CAEAKATA MOME
HIASKAHO A BbAAT OIEHEHI,
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MewanHENTE M ABAHCOBHTC NARINAHMAA, HAUPABEHM OT KAMEHTHTE, ODHKHOEEHO He OTpPa3ABAT
H3BBPLICHHTE YCAYTH.

Eramsr wa 3apbpIieH AOTOBOP c¢ ompeAeAs Ha Gasa Ha HaBGpaHMTE KbM Kpad Ha OTYETHHA neproa,
PASXOAM KM OBIIO NPEABHACHHTE PA3XOAH ITO AOTOBOPA. /aKO Ce TTOA3BA APYT METOA AR CE OITHIIe,/
Etanbr Ha 3aBBpIICHOCT HA eOHA CHEIKR MOXE 1 C& ONpemelid 1o pasnHyHn Merony. Begxo

NpeanpHATHE H3MO0N3BA METONA, KOHTO HaNEeXIHO OLIEHABA H3BBPIIECHHTE YCIIYTH. B 3aBHCHMOCT OT

XapaKTepa Ha CHeNKATA METORKTE MOKeE Ja BIIIOUBAT:
* Ipernern Ha M3BbplIeHaTa padora;
* MIBBPLICHUTE OO MOMEHTA YCIYIr¥ KaTO MPOUEHT OT 00mus 06eM Ha YCIIYTHTE, KOMTO
TpaAGBa Nz ObaaT U3BEPIUCHH;
HITH
® YaCTTd, KOATO HAMPABEHHUTE N0 MOMEHTAa pPasxomH NPeaACTapliaBar oOT o0mmus ofieM Ha
NIPEABUACHATE Pa3XO/H o caenkara. Camo pasxomuTe, KOHTO OTPA3ABAT U3BBPUICHUTE [0
MOMEHTa YCIYTH, C¢ BKJIIOYBAT B HANPABCHUTE N0 MOMEHTa pasxonu. Camo pasxoluTe,
KOMTO OTPa3ABAT W3IBBPINCHHTE YC/IYTH HWIH YOIyruTe, KouTto TpaGea ja Obmar
H3BBLPIICHH, ¢ BKJIIOYBAT B OOILMA 06eM Ha IPENBHACHHTE PASXOIHM 110 CENKATA.
ITpuxoaK OT AMXBH, BBIHATDAKACHMA 33 IIP2BA I AHBHACHTIL, C& IIPH3HABAT, KOTATO:
¢ € Bb3MOKHO MPEAIPHATHETO A2 HMA HKOHOMHYECKH [IOASH, CBBPIAHH ChC CAGAKATA;
u
®  CyMaTa Ha IIPUXOAWTE MOME HAACHKAHO A3 Obae OIleHeHa,
Tlpuxoanre ¢e IPH3HABAT, KAKTO CASABA!
®  AWXBATA C€ NPH3HABA 110 METOAA Ha eDEKTHBHATA ANXBA chraacHo MCC39;
*  BB3HATPKACHMATA 33 IIPABA Ce HPH3HABAT, HA Ga3a Ha CYETOBOAHHA ITDHHITAI HA HAYHCAABAHE
CBIAGCHO CBABPAAHHETO HA CHOTBETHOTO CHOPAYMEHHE;
®  AMBHAEHTHTE C¢ IPHIHABAT, KOATO CE YCTAHOBH IIPABOTO HA AKIMOHEPA A2 TIOAYHH ITAALIAHETO;

Hemaarena Amxsa Hatpymawa npeadt NPHAOGHBAHETO HA AMXBOHOCHA VHBECTHIMMA- ITOCACABAAITE
AMXBEHW NOCTBIACHHA Ce DasNPEACART MEHAY IICPHOAA IIPEAM INPHAODHBAHETO M TOBM CAGA
npraoBupaneTo. CaMo FacTTa CAeA IPHACGHBAHETO ce IIPH3HABA 32 IPHXOA.

AMBHACHTH 1O KAITMTAAOBH UeHHH Kiia obiBenn oT mewaabure mpeau NPHAOBHBANETO CE IPHIHABAT
B neuaabara MAK 3aryGata HPH YCTAHOBABAHE HA NPABOTO A2 TOAYYH AMBHACHT, HES3ABHCHMO OT TOBA
ARAH AHBHAEHTHTE €& OTHACAT 32 1e9aAla PeasHsHpasa IPEAH HAH CAEA IPHACGHBAHETO.
Brsmarpamaennara sa mpapa Ce HAUHCASBAT CBIAACHO YCAOBMAFA Ha CBOTBETHOTO CIIOPASYMEHHE X
OBHMKHOBCHO Ce IIPH3HABAT Ha TA3M OCHOBZ, OCBEH KO C OTAEA PA3TIOPEAGHTE Ha CIIOPAIYMEHHETO € TI0-
TOAXOAMIIO IIPHXOABT AR C€ IPHSHABA HA ADTa CHCTEMHA AN PAallHOHAAHA Dasa.

TIprxOABT ce IPHSHABA CAMO KOTATO HMa BEPOSTHOCT TIPEATIPHATHETO AA TIOAYYH HKOHOMIIECKH TOASH,
CEBP3AHM CBC CACAKATA,

Koraro pbanmKkme HeCHIPHOCT OKOAO CHOMpAHETO H2 CyM2, KOATO BeYe € BRAKOYUCHA B IPHXOAR,
HeCHBMPacMaTa CyMa HAN CYMaTa, OTHOCHO KOATO Bh3CTAHOBABAHETO BEwe HE & BEPOATHO, CE IPH3HARA 32
Pa3X0A, 4 HE 32 KOPEKUHA HA CYMATA HA THPBOHAYAAHO IIPHIHATIA MPHXOA.

[IprxoanTe o1 Haemm ce npuanasar na BpeMesa 5232 32 CPOKA Ha AGTOBOPA.

DPUHAHCOBH PHCKOBE
Kpeanren prck
Pucicst e crpama 1o (hHHAHCOBY HHCTPYMEHH - AKTHBH Ha IPEATIPHATHETO HAMA A3 JCITee AQ H3TIAATH
3AADBAKEHHETO CH H 1Ie IIPHYHHE (i)HHaHCOBa saryﬁa Ha NPEATPHATHETO.
AMKBHAEH PHCK
PHCKBT, e NPEANPHATHETO LKE CPCHIHE TPYAHOCTH TIPH MSITBAHEHMETO HA SAAbAKEHHU, CBBPIAHH C
hHHAHCOBH IACHBH,
TIMasapen prck
PucicwT, we cripaBeAAnBaTa CTOHHOCT HAK GBACIINTE IAPHYHH HOTOLH H2 (PHHAHCOBHA HHCTPYMEHT LU
BAPHPAT IOPAAN NIPOMEHY B ITa3apHuTe UeHH. [1asapHisT pucK ce ChCTOM OT TPH BHAQ PHCK:

¢ Baayrew pHck
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PrCKbT, W1e enpaBeAAnBaTa CTOMHOCT HAM GHACIITHTE TAPHYHY [OTOLM HA (DMHAHCOBHA HHCTPYMEHT IHe
BapPHUPAT HOPAAH IIPOMEHH B OGMCHHHTE KypCoBe.

* AHXBeH pHCK
PHCKBT, Ye CrHpaBesAHBATA CTOMHOCT MANM GBACHIUITE MAPHYHM NOTOUM Ha (PHHAHCOB HHCTPYMEHT IIe
BAPMPAT IOP2AH FIPOMEHH B IIA3APHUTE AHKBEHH IIPOICHTH,
e Apyr ixeriosH puck LT R
PrcxeT, 9e crpaBessrsaTa CTOMHOCT A GbACIINTE MAPHYHK HOTOUM Ha DHHEAHCOBHA HHCTPYMEHT Ie
BAPHPAT NOPIAM IPOMEHH B Ma34PHHTE UEHY (DASAHYHHM OT Te3H, Wh3HHKBAINM OT AMXBEH DHCK AN
BRAYYCH PUCK), HE3aBICHMO OT TOBA AAAH TE3H IPOMEHH ca TIPHYHHEHH OT (hakTOpH, crrendHIET 34
OTAGAHNA (DMHANCOB HHCTPYMEHT MAM HETOBHA EMHTEHT, HAM OT (DAKTOPH, BAMACIIH BBPXY BCHYKH
HOACCHH PHHAHCOBH HECTPYMEHTH, THPIYBAHH HA 1232Da,

Ecpexru or npomennre » 06MennNTE KypcoBe
DYHKIHOHAAHATE BAAYTA HA TIPEATIPUATHETO € GBATAPCKHAT AcB. )
Baayrata Ha nipeactasne Ha GHHAHCOBNTE OTYETH € BBATAPCKY ACE.
Tounoctra Ha wnCAIT2 BbB (PHHAHCOBHA OTUET € XHAAAH GBATAPCKY AcHA,
IyKAECTPAHKA BAAYTA € BCAKA BRAYTA PASAHYHA OT (DYHKIMOHAAHATA BAAYTA - Ha IPEAIIPHATHETO.
CACAKHTE B UPKACCTPZHHA BAAYTA C¢ BIIHCBAT ITbPBOHAYAAHO BB (DYHKUMOHAAHA BAAYTA, KATO KHM
CyMaTa Ha YyACCTPAHHATA BAAYTA C¢ NPHAATA LCHTPAAHHKA KypC Ha Brarapcxa Hapoaxa Barxa (BHB) 3a
CHOTBETHATA BAAYTA, KBM AATATA HA CAEAKATA,
Kypcosute pasamxn, Bb3HMKBAIIY IPH YPEKAAHE Ha ADHYIH TIO3HUHM HAH NPH NPEH3YACAIBARE HA
MAPIYHATE NOSHLHH HA JIPCAIPUATHETO HO KYPCOBE, DASAMYHH OT TE3M, OPHM KOHMTO ¢4 OHAH
TIPEHSHHCACHHM [IPH ITHPBOHATAAHOTO IIPH3HABAHE IIPe3 HEPHOAA HAH B IIPEAXOAHH (DUHAHCOBH OTHETH,
Ce NPH3HABAT KaTO mevwasba mAm 3aryGa 3a IEPHOAL, B KOMTO €A BLSHIKHAAM, C HAKOH M3KAFOUEHHA
ceraacac MCC 21 Ha KypcoBHTe pasAmMKH, BBIHHKBAINN IO AAASHA NAPHYHA IO3AUMA, KOATO IIO
CBIMHOCTTA CH HPEACTABAABA YACT OT HETHA HHBECTHLHA HA OTYHTADIZ CC CTOMAHCKA EAHHHIIA B
UYHACCTPAHHA ASHHOCT .
Koraro napuiHa mosHUNA Fb3HHKB2 B PE3YATAT HA CACAKA C UYIKACCTPAHHA BAAYTA H HMZ IPOMAHA B
OGMEHHAR KYPC MEKAY AATATA HA CACAKATA H AATATA HA JPEKAAHETO, Ce¢ FOABABA KyPCOBA pazanka. Korato
CacakaTa ObAe ypeACHa B DAMKHTE HA ChINMA OTHETEH IIEPHOA, NPE3 KOMTO € BH3HHKHAAA, LAATA
KypcoBa pasamka ce NPH3HaBa IPes AaseHua fiepuoA. Ho xorato cacaxata Gbae ypeaeHa npes caeapar
OTHETEH IEPHOA, KYPCOBATA DASAMKA, NPHSHATA IIPE3 BCCKHM OT MEMAMHHHTE NEDHOAM AO AATATZ Ha
YPEHAAHETO, CE ONPEACAT OT IPOMAHATA HA OOMEHEITE KyPCOBE IIPe3 BCEKH TIIEPHOA,
Koraro newarba nan 3ary6a o1 HemaphHna MOSHIMA € OTPA3EHA ARPEKTHO B COBCTBCHAA KAITHTAA, BOCKH
OBMeHEH KOMIIOHEHT OT Tasu mewasba maw 3ary0a ce IPHSHABZ B ADYT BCeoBxBaTeH Aoxos. Koraro
rrewanba wau 3aryba OT HemapHWHA UOMIMA ¢ OTpaseHa B nevasBata Ham saryGara, Beeks oBMeHeH
KOMIIOHEHT OT Ta3H Neuaaba nam saryba ce nprsHaBa xato medaada uAn sary6a.
Koraro onpeaeaernt MCPO nsncipar HAKOK Newarbn HAN 3aIyDH OT AKTHBE A2 CE OTPASABAT AHMPEKTHO
B COOCTBEHH KANHTAA M KOTaTO TAKBB 4KTHB Ce OLEHABA B YMACCTPAHHA Baayra, MCC 21 msucxsa
MPEOUEHEHATA CTORHOCT A2 BbAC MPEHIUTUCACH], MBIOASBANKH KyPca KbM ATATA HA ONPEACASHE HA
CTOHHOCTTa, B DESYATAT HA KOCTO Cé IOAYYABA KyPCOBA DaSAHKA, KOATO CBIIO Ce IIPH3HABA B ApYyT
BCeOBXBATEH AOXO0A,
Hpeanpusimero npasu npeotenka Ha NOSHIMAN B UYHACCTPAHHA BAAYTA KBM KPAS HA OTHCTHUA IEPHOA 1
TEKYINO NPe3 OTHETHHA IEPHOA,
HMosymuuTe B wymaecrpanna rasyra kpM 31 Aexemepr 2010 roOAMHA ¢4 OLEHEHH B HACTORITHA ¢puHaHCcOB
OTHET MO 3aKAIOUMTeAHHA kypc Ha BHB.

CueToBOARK NPeATIOAGIKEHUA B NPUOANZNTEAHH CUCTOBOAHM IPEUEHKH

B pesyarar ma mecuryprocTTa, MpuchIa Ha AeAOBATA AGHHOCT, MHOTO CTATHH OT (hHHAHCOBITE OTHETH
HE TOAAEKAT HA NPEIM3HA OLIEHK, 4 CAMO Ha IPHOAM3HTeAH2 OueHKa, [IpubAusnresnure oneHKH ce
OUEHABAT Bb3 OCHOBA HA HAH-AKTYAAHATA HAAWYHA M HAAGKAHA HH(DOPMAUHA,

VI3m0A3BAHETO Ha PasyMHH IPHOAMHTEAHN OLEHKH IIPEACTABASBA OCHOBEH GAEMEHT B HATOTBAHETO HA
(pHHAHCOBHTE OTYETH M He HAMAAMBA TAXHATA AOCTOBEPHOCT. [IpHaaramero ma MexayHaposrme
CTABAAPTH 32 (DHHAHCOBO OTYHTAHE HBHCKBA OT PBKOBOACTBOTO AA NDHAONKH HAKOH CYETOBOAHK
TPCATIOAOMEHNMA 1 NPHOAMBHTEARM CHCTOBOANH IIPENIEHKN NP HSTOTBANE HA (BUHAHCOBHTE OTIeTH M

21




“EBPOMAPKET KOMIIPECOPCYAA,
PHUHAHCOB OTYET
3ATOAMHATA 3ABBPIIBAIIA HA 31.12.2010

IPH OIIpeAeAAHE HA CTOMHOCTTA Ha HAKGH CT aKTHBHTE, TIACHBHTE, TPUXOARTE B pasXoAurre, Bomukn Te
€& M3FBPILBAT Ha OCHOBATA Ha Ha-A00paTa IpelenKa, KOATO € HANPABEHA OT PHKOBOACTBOTO KbM Kpaid
Ha OTYETHIHA NHepHOA. AeHCTBHTEAHNTE PE3YATATH DHXA MOTAN A4 ce PAasAHYABAT OT IPEACTABEHHTE BDB
chuHAECOBUTE OTYETH

Aasera  npuBAMSHTEAHA OLEGHKA I[IOAAGKH Ha NPEPASTACHAAHE, AKO HACTBINT IIPOMEHH B

'OBCIOATEACTBATA, HA KOMTO Ce OCHOBABA, MAH B DEIyATAT OT IOAydeHZz HOBA i opMaig HAR |

AOITBAHUTEAHO HATPYMar onur. llpepasraemaanero Ha HpHOAMINTCAHATA OLEHKA HE CC CBBP3BA C
TIPEAXOAHH FEPHOAH ¥ He IIPEACTABAABA KOPEKIIHA Ha IPEllka.

Beaxa nponira B npraaranata 6a3a 32 onensBare ce TPETHPA KaTo TIPOMAHA B CYETOBOAHATA TICAHTHKA, 4
He B CYETOBOAHATA IPHOANZHTEANZ OLICHKR.

Koraro e Tpyaro a2 ce HampaBy pasTpasugeHne MEKAY IPOMAHA B CYETOBOAHATA IIOAHTHKA 7 IPOMAHA B
CYCTOBOAHATA NPUBAMIUTEAHA OLEHKA, IPOMAHATA Ce NPHEMA KATO NPOMAHA HA CUETOBOAHMATA
nprOANSHTEAHA OLIERK,

EcbexTsT OT IMpOMNATA B CYETOBOAHA NPHGAMINTEAHA OLEHKA, Ce [PU3H2BA NEPCIEKTHBHO "Ipes
BRAIOYBANETO My B revasbara HAK 3ary0aTa 32 IEPHOAA HA IPOMAHATA , AKO IPOMAHATA 3ACATA CAMO TOSH
TIEPHOA HAH NIEPHOAA HA IIPOMAHATA 1 GBACIH IIEPHOAN, AK0 IPOMANATA 32CATA U ABATA,

AOTOAKOBA, AOKOAKOTO MPOMAHATA B CYETOBOAHATA NPUOAHSHTEAHA OLEHKA BOAU AC IPOMEHH B
AKTHBHTE M IIACHBITE, HAH C¢ OTHACA AC KOMIOHEHT OT KalTHTaAa, TA Ce IIPHM3HABA IPe3 KOPHIHpaHe Ha
GanancoBaTa CTOHHOCT HA CBBP3AHMA AKTHB, NACHB HAM KOMIIOHEHT OT KAIIWTAAL B NEpHOAA Ha
IIPOMAHATA.

I'perrun
I'pemmkn or Mumas nmepHOA C2 OPOIYCKH HAM HETOWHO NPEACTABSHE Ha (DUHAHCOBHTE OTYETU HA
TIPSATIPHATHETO 33 €AHH HAH II0BEYE MUHAAM OTYCTHH HEPHOAH IPOMSTHYAINH Of HEHSIIOAIBIHE HAM
HENPABHAHO H3IOAIBAHE Ha HAACKAHA HH(OPMALIELS, KOATO!
® e BuAR HAAMYHA KBM MOMEHTZ, B KOWTO (DHMHAFCOBHTE OTYETH 33 TE3H TIePHOAHN Ca BHAR
osoBpenn 3a mybAMKyBane; .

* € MONCAO , NPHIIOAATAHETO HA PA3yMHH JCHARA, A2 GhAC IOAYYEHA M B3ETA LIPEABHA TIPH
H3rOTBAHETO H IIPEACTABAHETO Ha Te3H PHHAHCOBH OTHYeTI,
Tean rpemka BRAXOUBAT ehEKTHTE OT MATEMATHIECKH TPEILIKH, TPELIK TPH NPHAATAHE HA CYETOBOAHA
HOAWMTHEA, HEAOTASKAAHES MAN HETOYHO npeacTapaine Ha cpak‘m M M3MAaMH.
Ipemkn mo cumcpaa wa MCC8 morar A2 BBIHHKHAT BBB BPB3KA € NPH3HABZHETO, OLIEHABAHETO,
TPCACTABHETO HAH ONOBECTABAHETO HA KOMIIOHEHTH OT purrancopute oraery. IloTeRumasnuTe rpemxn
32 TEKYIIHA HEPHOA, OTKPHTH B CHINMA, C& KOPHIMPAT IPeAr DHHAHCOBMTE OTIETH A3 ce OAOBpPAT 32
riyGanKyBare. Bonpexu TOBa, IpeLIKM ITOHAKOTA C& OTKDUBAT B IIOCAEABANY FEPFIOA H TE3H IPEHIKH OT
nPeAXOA}IH TIEPHOAH Ce KOPPII'I’IPQ.T.
TpearpuiTeTo KOpAIMpa CHC 3aAHA AATA CHIIECTBEHMTE IPELIKH OT IPEAXOAHM MIEPHOAH B IIbPBHA
urancos oTer, 0A0BpEH 32 HyOAMKYBAHE CACA KATO CA OTKPHTH upes:
® DpeHsIHCAfBaHE H2 CPABHUTEAHHTE CYMH 32 HPEACTABEHHA IPEAXOACH IEPHOA, B KOHMTO ¢
BBIHHKHAAR TPELIKa;
HAM
® B cayvail, ye IPEUIKATA € BBSHUKHAA2 NIPEAH HAH-PAHHO IPEACTABEHHSA MPEAXOACH FCPHOA,
APEHIUHCAABANE HA HAYAAHOTO CAAAO HA AKTHBUTE, ITACHBHTE U KAITHTAAR 32 TO3H TIEPHOA,
I'pera oT npeaxoack meprOA Ce KOPHIUPA IIOCPEACTBOM MPEUFUNCABANE ¢ OBPATHA CHAA, OCBEH aKO €
UPAKTHICCKH HEMPHAOHIIMO A2 C€ ONPEACAH HKOH or crenmdmannte eekTH 3a IHEPHOAR MAM
KyMYAQTHBHEA (hekT OT Ta3H IPELIKa.

PERAHCOBH HHCTPYMEHTH
PHHAHCOB HHCTPYMEHT € BCEKH AOTOBOP, KOHTO TIOPAKAA (PUHAHCOB aKTHB 32 ABACHO MPEATIPHATIE H
(PUHAHCOR M1aCHB MAN KAIMTAAOB HMHCTPYMEHT, 32 APyro mpeanpmarue.lIpeanpumruero TIPH3HABL
hFasCOB aKTHB MAM (DHHAHCOB ITACHB B OTHET2 33 (PHHAHCOBOTO CLCTOAHMEA, KOFATO CTARA CIpaua 1o
AOTOBODHHTE YCAOBKA Ha (DMHAHCOB HHCTPYMEHT.

PUHAHCOBHTE AKTHBU H ITACHBH C€ KAACHHIMPAT ChIAACHO H3HMCKBAHMATA Ha MCC39.
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CBL.p3ann AMHA H CABAKH MEMAY TAX
Ipeampuarrero crrassa pasmopeabure ma MCC24 npu onmpeseAsiie ¥ ONOBECTABAME HA CBBPSAHHTE
AHITA.

Caeaxa MENAY CHBP3IAHH AHLA € NPEXFBPATHE HA PECYPCH, YCAYTH HAM 32ABAKEHHA MEXAY CEBP3AHH

anna Ges sHavenve HA TOBA, AAAH CE IIPHAATa HAKAKEA [TeH4.

Ausunr
Crraacro MCC 17  AHSHHTOB ACIOBOp Ce KARCHCDHEHPA KaTO (DHHANCOB AM3HHT, 4KO TIPEXBBPAT 110
CBIIECTBO BCHYKH DHCKOBE M MS[OAM OT COBCTBEHOCTTA BBPXY aKkrupa.\HMBHHTOB AOrOBOp ce
KA2CH(PHINAPA KATO ONEPATHBEH AHSHHT, 3KO He IPEXBLPAK 10 CHIIECTBO BCAYKH PHCKOBE M H3IOAM OT
COBCTBEHOCTTA BhPXy aKTHBA. e T S
[Ipusnapane i1 oTIHTANE HA PHHANCOB AHIMHIOB AOTOBOP IO KOKTO ADYKECTBOTO € AHZHEFOIIOAYIATEA
B Ha9aA0TO Ha AHSHETOBMA CPOK (DMHAHCOBUAT AHSHHT CE IIPH3HABA KATO aKTHB M TACHB B OTMETA 32
PHHAHCOBOTO CHCTOAHHE ¢ PasMep, KOHATO B HAYAAOTO Ha AMSHHTOBHA CPOK € PABEH HA CIIPABCAAHBATA
CTOMHOCT HA HAeTHAT AKTHE MAH, KO € IIO-HHCBK — IO HACTOAIIATA CTOIHOCT HA MHHEMAAHMTE
AHMSMEIOBH MAAIIAKMIA, BCAKA CAHO OT KOHYO € ONPEAGACHO B HAYAAOTO MA AH3HMHIOBHSA AOTOBOP.
AHCKOHTOBHAT IPOLEHT, KOMTO Ce HSIOA3BA NPH M3UMCASBAHE HA HACTOMIATA H2 MUHMMAAHHTE
AHSHHTOBH DNAAUIAHHA € AMXBEHHAT IIDOLEHT, 32AO0MEH B AHSHHIOBHA AOIOBOP, AOKOAKOTO TOM
HPAKTHMECKH MOKE A2 bAC ONPEAGACH; aKO TOBA € HEFDIMOMHO — MITIOA3BA Ce AMEPEHIMANHIAT
AMXBEH IPOLEHT IO 3ANLAMKCHHETO HA AMSHMHTONOAyYaTeAl I[TbpROHAMAANMHTE Npexyu pasxOAH,
H3BBPIEHN OT AUIHHTOTOAYYATEAR, €€ MPHOABAT KbM CyMATa, IPHSHATA KATO AKTHE.
MummMAAHETE AMSHHTOBH IAAIAHHA C& PASTIPEACATT MeMAY (DHEAHCOBMA PABKOA U HAMAACHHETO Ha
HEMAATEHOTO 32ABANCHHE. PHHAHCOBUAT PA3XOA CE Da3IIPEAEAA 10 TIEDPHOAH 32 CPOKA Ha AHMBHHIOBIS
AOTOBOP, TaKa € AR C& IIOAYYH IIOCTORHEH NEPMOAMYCH AMXBEH IPOLEHT IO OCTATHIHOTO CAAAD HA
3AABAMCHIETO. YCAOBHITE HAEMH CE HAYHCAABAT KATO PasXoA 32 [EPHOAMTE, B KOMTO ¢4 GHAH
H3BBPIICHY,
AMOPTHIALMOHHATA IOAHTHKA FIO OTHOLIEHHE HA AMOPTH3YEMMATe HACTH AKTHEY CE crobpasasa ¢ Tasm
IO OTHOIICHHE HA COBCTBEHWTE aMOPTHSYEMH AKTHBH, A IPHSHATATA 2MODTU3ALHA CE MSTHCAABA HA
GasaTa, ompeseaera 3 MCC peraaMeHTHpamM ChOTBETHHA BWA AKTHB. AKo He e CHIFPHO B TOASMZ
CTENICH, “C¢ HPEAIPHATHEIO II¢ MPHAODHE COBCIBEHOCT AO Kpad HA CPOKa HA AMSHHTOBHA AOTOBOP,
AKTHRPT HILAAO CE AMOPTH3HPA IIPe3 HO-KPATKHA OT ABATA CPOKA — CPOKA Ha AHMSHHIOBHA AOTOBOD HAH
MIOAE3HE HBOT Ha AKTHBA.
ITpusHaBane u OTYMTAHE HA ONCPATHBEH AMIMHIOB AOTOBOP II0 KOMTO APYKECTBOTO €
AUSHHTOIIOAYYATEA
AH3HHTOBHTE DAMUAHMA XIO ONEPATHBEH AH3MHT Ce NPH3HABAT KATO PA3XOA B OTUETA 32 AOXOAHTE IO
AMHCHHHA METOA 34 LEAMS CPOK HA AH3HHIOBHA AOTOBOD, OCBEH 4KO APYTa CHCTeMHa Gasa He e
[IPEACTABHTEAHA 34 BPEMETO, IIPE3 KOETO NPEAIIPHATHETO HINIOA3BA MSTOAMTE Ha HACTHS AKTHE.
lpusnasane u oruMrTane Ha (MHAHCOB AMIEHIOB AOTOBOD IO KOHTO APYKECTBOTO €
AH3MHIOARTEA
IIpeAnpustuero npusHaBa aKTHBHTE, ABPAHN [0 CHAATA Ha (DMHAHCOB AM3HHT, B CBOHTE OTHETH M IH
TIPEACTABA KATO BIEMAHE, FHUATO CYMa € PABHA Ha HETHATA MHBECTHIF B AHAHHIOBHA ACTOBOP.
Hossexamoro Ha mOAyYaBaHe AMSHHIOBO IIAAIAHE CE DASTAGHKAA KATO TIOTACHBAHE HA TAABHHIA M
hHHAHCOB AOXOA.
[Ipusnasamero Ha (PHHAHCOBHA AOXOA Ce OCHOBABZ HA MOAEA, OTDASHBALI IOCTOAHHA HOpMa Ha
BB3BPBINACMOCT 32 EPHOAUTE  BHDPXY HETHATA HHBECTHINIA Ha AH3HHTOAATEAS, CRBP3AHA C (DHHAHCOBHA
IpmxoasT oT nposwxbara, IPHSHAT B HAYAACTO HA CPOKE Ha (DHHAHCOBHS AHBHHY OT AM3HHTOAATEAS ,
TIPEACTABAABA CHPABEAAMBATA CTOHHOCT HA aKTHBA HMAH 4KO TA € ITO-HHCKA — HACTOAMATA CTOHMHOCT Ha
MHHHM2AHHTE AMSHHIOBH IAALIANMA, M3UHCACHH NP IMA3apeH amxpeH npouent. CeBecrodinocrra Ha
nposakOaTa B HAYAAOTO HA CPOKA HA AWSHMHIOBHA AOTOBOP € ceBecTOiHOCTT2 MAM GaaaHCOBaTA
CTOMHOCT, aKO C2 PasAMYHM, HA HACTATA COBCTBEHOCT, HAMAAGHA CBC HACTOMINATA CTOHHOCT Ha
HETAPAHTHPAHATA OCTATHYHA CTOHHOCT. ' '
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Ilpusmasanme ¥ oryurane HAa OMEPATHBEH AM3WHIOB AOrOBOp TO KOMIO AP KECTBOTO €
AM3PHIOAATEA

ARTHBITE, ADDHAHH 32 OTAABAHC IO ONEPATHBHH AHSHHIOBH AOTOBOPH Ce IPEACTABAT B OTYETHTE, B
CBOTBETCTBHE ChC CHIIHOCTTA HA aKTHEA.

HaeMHUAT AOXOA OT OIIEPATHBHN AM3HHIOBH ACTOBOPH C€ IIPH3HABA KATO AGXOA IIO AHHENHHA METOA
33 CPOKA Ha AMSHHTOBHY AOTOBOD, OCBEH 4KO APYTa CHCTeM:a Basa OTPA3ABA IIO-TOUHO BPEMEBHST MOAGA,
NIPH YHETO H3IIOA3BAHE € HAMAACHA M3BACYEHATA TOA3A OT HACTHA AKTHE.

Pasxoamure, BRAIOWHTEAHO aMOPTUSALINTA, M3BBPIUCHH BbB BPLIKA C TEHEPHPAHETO HA AOKOAZ OF
AM3IHT, C& IPHIHABAT 32 Pasxoa. HaeMEHAT AOX0A CE IPHIHABA 32 AOXOA IT0 AMHENHIA METOA 32 ITeAHS
CPOK H2 AMSHHIOBHA AGTOBOD, AOPH AKO IIOCFHIACHHATA He C€ NIOAYYABAT HA TasH 5234, OCBEH aKO APyTa
CHCTEMHa 6332 OTPA3ABA ITO-TOMHO BPEMEBHA MOAGA, TIPH YHCTO H3IIOASBAHE € HAMAACHA M3BACYEHATA
IT0A32 OT HACTHA AKTHB,

HauaannTe npeks pasxoAr, H3BBPINEHH OT HPEATIPHATHETO BbB BPB3KA € AOTOBADAHETO H YPEMAZHETO
Y& OTCPATHBEH ANSHHT C¢ HPHOABAT KM BAAAHCOBATA CYMA HA HAETHA AKTHB 1 CC IPH3HABAT KATO PASKOA
HIpE3 LEAMA CPOK HA AUSHHTOBHA AOTOBOP Ha CHILIOTO OCHOBAHHE KAKTO AHSHETOBHA ITPHXOA.

AMODPTH3AIIATA HAa AMODTHSYEMHTE HACTH AKTMBM  C¢ MSBBDIIBA Ha 0a3a, CBOTBEICTRANA KA
AMOPTH3ALMONHATA TIOAMTHKA, BBAIPHETA 33 MOAODHM AKTHBH, A4 AMOPTH3AIMKTE CE U3UHCAABAT HA
Basara, nocowena B MCC peraaMeHTHPAIN OTUHTAHETO HA CHOTBETHHUA BHA AKTHB.

Cuburia caes Kpad Ha OTUCTHHA EPHOA
CpbuTsa cAeA Kpad Ha OTYETHHA INEPHOA €A OHEIM CHBHTHA, KAKIO OaaronmpHATHY, TAKR H
HeBAATONPHATHI, KOMTO PB3HHKBAT MEXKAY KPajf HA OTHUETHMS IEPHOA H AATATA, HA KOATO uHancOBHTE
OTHETH 2 0A00peHH 34 yBAnKyBare.
Pasrpansasar ce ABa Buaa CHOHTIHA:
®  TAKHB3, KOMTO AOK23BAT YCAOBYHA, CHIICCTBYBAAH KbM KDasd HA OTYETHMA IEPHOA (KODUTHPAUEH
cubuTHN );

- TAKHBA, KOHMTO C€a ITOKA3IATSAMH 34 VCAOBHA, BBL3HHKHAAW CAEA Kpadg HAa OTYCTHHA nepno,:..
{HexopurHparnx cobHTI),
Ipeampustiero xopurupa cymuTe, MPHIHATH BHB umancoBaTe OTIETH, 32 A3 OTpasH KOPHIMpALInTe
cBONTHA CACA Kpaﬂ Ha OTYCTHI R I'IGPHOA H OChBPEMEHABA OIIOBECTABAHIATA.
Ipeanpuaruero He KOpyIupa CyMATe, NDUSHATH BBB (PHHAHCOBH OTHYETH, 33 A2 OTpas;
HEKOPHIHPAITe CHOHTHA CAeA KPAd Ha OTHETHHS Hepuoa. Korato HEKOPHIUPAINKTE ChOHTIN CAGA Kpad
HA OTIYCTHHA IIEPHOA €A TOAKOB2Z CRIOECTBCHH, Y€ HEOIIOBECTABAHETO bu IIOBAMAAO HA CHOCOGHOCTI‘a HA
notpebureante Ha GUHAHCOBHTE OTIETH AA B3€MAT CTOINAHCKH pelIeEs, NPEAIPHATHETO OIOBECTABA
CACAHATA MHPOPMALIA 32 BCAKA CHILECTBEHA KATETOPHA Ha HEKODHTHPALIIOTO CHOKMTHE !
-ECTECTBOTO HA CBOHTHETO;
n
-IPHGAMIATAHA OUEHK2 Ha (DMHAHCOBMA My eDEKT HAH H3ABACHNE, U6 TAKABA OLEHKR HE MOKE A2 BBAE
HAOpPABEHA,
Pasxoan no 3aemu

ITpeanpusruero npunara MCC 23 0THOCHO pasxouTe 110 3aeMH.
Pasxopute 1o 3aemu, KOMTO MOTaT NPAKO 4 ce OTHECAT KbM MPHAOGHBAHETO, CTPOHTEIICTBOTO WK
TNPOH3BOACTEOTO HA €IMH OTTOBAPSLL HA YCHOBHATA AKTHB, C¢ KATMTANM3MPAT KaTO Yacr OT
CTOHHOCTTa HA TO3H aKTHB.
HApyrute pasxonu f0 39€MH CC IPU3HABAT KaTO Pasxo/l.
OTroBapsiy Ha yCNOBHATA aKTHB € 2KTHB, KOHTO N0 HEOBXOMMMOCT H3UCKBA 3HAYHMTENEH frepron ot
BPEME 32 NIOATOTOBKA 32 HErOBATA NpeNBIKAaHa ynoTpela Wik nponanba.
Pasxonute 1o 3aeMH Ce XanHTAIM3MPAT KATO YACT OT CTOMHOCTTA HA AKTHBA, KOTaTo CBILECTBYBa
BEPOATHOCT, 4€ T€ IUe AOBENAT N0 OBACIUM HKOHOMHYECKM MOJ3H 38 MPEANPHATHETO H KOTATO
Pa3X0AnTE MOTAT Aa ObAaT HANSKAHO OLEHEHH.
Pasxonute no saemu, KOHTO MoraT A2 GbAAT NPAKO OTHECCHH KbM HNPHAOBHBAHETO, CTPOHTEJICTBOTO
W OPOU3BOACTEOTO HA JaNEH OTrOBapsll Ha YCIOBHATA AKTHB, €A OHE3U PA3XOAHU 10 3a€MH, KOUTO
Ouxa 6unu u3GETHATH, KO Pa3XOIBT 10 OTIOBAPALIMSA HA YCHOBHATE aKTHE He € Gui U3BBPLIEH,
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IIpennpusatneTo KanMTANH3KPa PAsXOAHTE NO 3aeMH KATO HACT OT CTOMHOCTTA H4 OTrOBapALIMs Ha
YCIIOBUATA aKTHB Ha HAYANHATA ATA HA KANUTANM3AIHA.
Havannara nata Ha xanuranusauusTa € 1atata, Ha KOATO MPEHNPHATHETO 32 [BPBU TILT YAOBETBOPH
CTIENHUTE YCIOBHS!
*  M3BBPINH PA3XQAUTE 38 AKTHBA;
‘¢ M3BBPIUIN PASXOLMTE 110 3aEMUTE;
KaKTO H
* DpeQnpueMe ACHHOCTH, HEOOXONMMM 32 MOATOTBSHE A AKTHBA 34 MIPEABIKNAHATA My
ynotpe6a uny nponaxsa,
IlpeanpuarneTo NpeycTaHOBABA KANKTATU3MPAHETO HA PA3XOLNTE 10 32EMH 32 NBITH NEePHONH, 1pe3
KOHTO € MIPEeKBCHATO aKTUBHOTO NonolpeHne Ha OTrOBAPALI Ha YCIOBHATA AKTHS.
Ipennpuatuero npekparaBa KaNHTAMM3ALMATE HA PA3XOLMTE [0 33EMH, KOTATO Ca NPHKMOYEHH B
3HaUUTENHA CTENCH BCHIKH NEHHOCTH, HEOOXOAUMY 33 MOATOTBAHETO HA OTFOBAPALIMA HA YCHOBUATA
aKTHE 32 NPEBHKIaHATA YIOTpeda WK mpoaaxsa.

YcAOBHM 2KTHBY M ITACHBHI
Veaopey nacus e:
®  BL3MOMKHO 32ABANKEHHE, KOCTO NPOH3ANSA OT MHUHAAT CHOMTHA I umeTo ChieCTByBane e Hbae
HOTEBPACHO CAMO OT HACTBIIBAHETO HMAM HEHACTBIIBAHETO HA CAHO HMAM IIOBEYE HECHIYPHM
BpAcIE CHOHTHA, KOMTO HEe MOTAT A2 BBAAT HIIAAO KOHTPOAHPAHH OT IIPEATIPHATHETO;
HAH
®  HACTOMLO 3AABAIKEHHE, KOCTO NPOM3AN3A OT MHHAAHN CHOMTHA, HO He & IPH3HATO, 3aIU0TO;
-HC € BEPOATHO 32 HOTACABAHETO MY A2 OBbAE HEOBXOAMM HM3XOARNI IOTCK OT Pecypen, ChABDHAILHM
HKOHOMHYECKI [TOA3H;
HAH
- CYMATA Ha 3AADAKEHHETO HC MOME A2 ObAC OIPEASACHA € AOCTATBYHA CTEIIEH Ha HAASKAHOCT,

VCAOBEH aKTHB € Bb3MOKEH 4KTHB, KOHTO IPOM3IAH3A OT MUHAAM CHOMIHA M YHETO CHINECTBYBaHE IIfe
GbAC HOTBBPACHO CAMO OT HACTBIIBAHETO HAM HEHACTBITBAHETO HA EAHO HAK [IOBEUE HECHIYPHH Obaerm
CBOMTHI, KOHTO HE MOTAT A4 G'BAAT M3LAAO KOHTPOAMPAHH OT IPEATIPHATHETO.

Y CAOBHHTE AKTHEBH M ITACHBH HE CE IIPHIHABAT.

Ortuer 3a napuarnTe HOTOUN

[IpesnpHATHETO € IIpHeAC ITOAHTHKA 34 OTYHTAHE M IPEACTABANE HA NAPHMHHTE HOTOLM JIO IPEKH
METOA B OTYETA 34 MAPHHHETE HOTOLH.
IMapuanuTe HOTOLM ¢ KARCHDUILMPAT KATO HAPHYHHE NOTOLH OT:

¢  Omnepamusna aetinocr

*  Husecrummonna acitroct

¢  Dunancosa aeiizocT

Oruer 32 mpoMenpTe B cOBCTBERM S KanmuTaA

Hpennpuatuero npencrass oTYET 33 NPOMEHUTE B COGCTBEHAS KAIUTAN, TOKA3BALIL

* ofuwa cyma Ha BceoOXBaTHHA JIOXOX 32 NEpUONa,

® 34 BCeKM KOMIOHEHT Ha COGCTBEHMS KarMTall, e)eKTHTe OT IpUnaraHe ¢ oOpaTHa cuia
HJTi MPEU3YHCIICHIE ¢ 0OpaTHA CHTa, IPM3HATH B choTBereTeHe ¢ MCC 8:
"

® 34 BCEKH KOMMOHEHT Ha COOCTBEHHS KallMTANl, H3DaBHABaHE Ha GanaHCOBAaTa CTOMHOCT B
HaYaj10TO M B Kpad HA NEPHOJA, KAaTO CE OMOBECTABAT OTACITHO TIPOMEHHTE B PE3YNTAT OT:
- Nevanba unm 3ary6a;
- BCAKA CTaTHA HA JPYT BCeoOXBATEH HOXOK,
- CHENKH CBC COOCTBEHHMLMTE B Ka4eCTBOTO MM Ha COGCTBEHHMIM, KATO MOKa3Ba OTHEINHO
BHOCKATE OT M PasMpeAC/NeHnATa KbM COOCTBEHHMUMTE H MPOMEHHTE B NpPHTCKABAHHTE
Y4acTud B bUIEPHATS NPEANPHATHA, KOUTO HE BOJAT 10 3ary6a Ha KOHTPOJL
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“EBPOMAPKET KOMIIPECOPC”AA,
PHIHAHCOB OTYET
JATOAHMHATA 3ABBPILIBAIITA HA 31.12.2010

AOITBAHHUTEAHA HH®OPMALIHS KBM CTATHUWUTE HA ®HTHAHCOBHSA OTUET

1. Oruer 3a bEEAHCOBOTO CHCTORHME
L11. VIMoTi, MAIUMHU, CHOPBIKEHAA

Mammyn v Tpaucnoprin Apyru

oGopoyasane CPeACTRA AKTHBH Odmo
Orveraa croiinocr
Caspo xsm 31.12,2008 92 58 24 174
TMocruman 4 4
Haacaan (5) (5)
Canno xuM 31.12.2009 al 58 o 173
TlocTbnsian 12 12
Hlsacaan _ (37) (19).
Asmopressama
Casso xem 31.12.2008 36 35 17 88
Hocrbmmian 23 6 2 31
Haacaan )] (1)
Caaro xum 31.12.2009 58 41 19 118
[HocTenian 17 7 1 25
Hangsan (22) _ (19) . _ (4-1}
Cainé wim 31122010 D ] B e {17
Basarcopa crofizocr
Basancosa crofinoer ksn 31.12.2009
Bssincona crofinocr o L1210

1.2, AkTaBE D0 OTCpOYERH AARTHIR

ABHACHEE HA OTCPOUEHUTE AAHBIN 3a 2010

31 sexemspu 2009 31 Aexemepn 2010
YBEAHUEHHE HAMAAEHME
Bpemenna pazauxa

BPEMEHHA | OTCPOYCH | BPEMEHHA | OTCPUYEH | BPEMRHHA | OTCPOYEH | BpEMeHNa | oTCpoMeH

PASAHKA | AAHBK | pasamxa | AaHBK | pasauxa | sawex | pasamea | aamnk
AxTHBE 00 OTCPOMEHN AW BLH
Kosmuencupys otaycku 23 2 10 1 {23 2 10 1
Obwo axrupn: 23 2 10 1 (23) {2 10 1
1.3. MaTepuasnu zaxacu

B, 31.12.2010 r, 31.12.2009 r,

Croxu fuero/ 776 463
CTokn 776 463
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OHUHAHCOB OTUET

3ATOAMHATA 3ABBPLIIBAITIA HA 31.12.2010

1.4. Texymu THProBcKM H ADYIH B3eMAHUA

Bup 31,12,2010 31.12.2009 r.
Bsemanus o1 cEBp3aku AMua B rpynara /uero/ 235 551
Baemanus no nposanbu 180 202
| B3cMaHnd 110 IPEAGCTABENH aBalicy 55 349
Baemanun no npoasasx6u /uero/ 426 325
Baemanus no mpoaantn 426 325
Bsemauua no npesocrasesa asancn /uero/ 1,220 71
Baemauna 1o npeaocrasern abancy 1,220 71
Baesmanusn oo cuaeGuu cnopose /neto/ 17 23
Bsemannn no cbaeBnu copone 17 23
Apyru rexyun pieManus - 34
[Mpeaocrapenn rapamuy H Aerosnrs 2
Apyry p3emanna 32
1.5. Aanbuu 3a BB3CTAHOBABAHE
Bna 31.12.2010 r. 31.12.2009 r.
Kopriopatusen sambx 159 181
APYTH Adtrbi 5 5
R  OBmo. - A g T
1.6, Texymu puHAHCOBY AKTHBH
Texymn GUHAHCOBH aKTHBU 31.12.2010 r, | 31.12.2009 r.
Kpeanrn n paemarms 1,339 4,147
S OB R L . S . T
1.6.1. KpeAnTH 1 B2eMAHMA —TeKyIIH
Bna 31122000 . | 31.12.2009 r.
Kpearrra 1085 3904
Bacwa:mﬂ 1o npe/\ocmuelm ACTIOSHTH 254 243
L Ofmp L339 4T
1.6.1.1. Kpeaniu Texymm
Buy 31.12.2010 r. | 31.12.2009 r,
Bscmanus 10 KpeARTH OT CEBP3IAHM AHIA B rpynara /uero/ 1,085 3,804
Bacmanns 0o kpeAnTH OT CELP3AHK AKIA B IDYHATA 1,084 3,303
BscMaiua 110 AMXBH YIO KDCAHTH OT CBLPSAHM AHLIA B IPy 1 501
BaeManus 1o XpeAMTH OT Hecwbpaaun Anna / He'ro/ - 100
BscMaimn 1o er,mm OF HECBLP3ANM AHIIA 100
S : ) - Obmo - 1,085 0| 3,904
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1.6.1.2.BzeManys 00 ACHOSHTH TEKYIUM

Bua, 31.12.2010 r. | 31.12.2009 r,
Baemanns o senosuru or HecEnpaann Auma / ne'ro/ 254 243
Baemanus 10 ACIIONTH OT NECELP3AUM AHITA ~ o 250 235
BscMaHm IO AMXBH YIO ACHIO3UTH O HCCBLSAHM AMLA 4 8
S i OBuo g54n [T T4
Aorosopesn
Kourparenr pasMep Ha A% ITaaen
A€N03uTa
MKD IOHHMOHBAHK AA 250 6% 16.7.2011
Kparkocpouna uacr no aMoprusnpyema
Kowrparent croliHOCT
Taaeunia Auxen
MKB IOHI/IOHBAHK AA 250 4
Q6o - L R I e e wr
L7.Tlapmuan cpeacTea
Bua 31.12.2010 r. 31.12.2009 r.
Ilapuunu cpeacrtea 8 6poii 17 354
B ACBA 11 346
BBEB BaAyTa 6 8
ITapuynu cpeAcTBa B PaslAAME@TEANH CMETKA 301 36
B ACBA 38 28
BB BRAYTA 263 8
ITapuunu expupasentn 86
Bsememr OT FOAOTYETHH .mua 86
1.8. CoBersen xanmras
1.8.1. OcHoBen kamuaTas
31.12.2010 r. 31.12.2009 r.
Awumonep Bpoit Croiinocr | Tlaarenn | % Asa Bpoit Crofinocr | Tlaarenn | % Asa
KT ARUHH
EBPOMAPKET I'PVIT 686 68,600 68,600 69% 686 68,600 68,600 69%
AVIMHUTDBP UAYEB 37 3,700 3,700 4% 37 3,700 3,700 4%
BOPHHA PAAEBA 37 3,700 3,700 4% 37 3,700 3,700 4%
HBAMAO BOPHICOB 200 20,000 20,000 20% 200 20,000 20,000 20%
lAT}II 1A I)E‘{EBA 40 4,000 4,000 4% 40 4,000 4,000 4%
. Obmo: 4,000,777 100,000 ] 100,000 |- 100% [ 1,000 {100,000 | 100,000 | 100%
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1.8.2. Peseps ot npeonenxu, Peseprn

Apyra pesepsr O6uzo pesepen

Yeeanuenus ot 10 10
Pasnpeacacune wa nevasba 10 10
Pesepeu kM 311220107, L0 S
1.8.3. ®unancos pesyarar

QuHaHCOB peayaTaT Croiinocr
TTeuaaGa ke 31.12.2008 r. 5313
VYeeauuenns on: 51
Iewanba 3a roamsara 2009 51
YBeanueHua o1: 113
ITewasba sa roammara 2010 113
Hamasenus or; (4 010)
Pasnpeacaciine Ha meweaba B peaepsn (10)

Paznpeaeaciiue na AMBHACHTH

TlewaaBawom 314220101,

-Dunancos peayarar x¥um 3L12.2008 1.

‘Durancos peayarar xow 1220007,

- Qunancos pesyatar kM 31422010,

1.9.Texyuw ¢punancosu nacusn

Texymn (prnancosn macueu 31.12.2009 r.
JAADAKCHHA IO AH3HHIOBA AOTOBOPH 7
e T T TE
1.10. Texymm TEpProBeky B APYFH 3aABAYKEHI

Bua, 31.12.2010 r. 31122009 r.
3aALAMCHHA KBM CHLP3RHN AMLA B YPyIaTa 141 72
3aABAKEHHS 110 AOCTABKH 108 72
3aADAKCHIR [0 AHBHACHTH 33
3aAnAMEeHNA KBM CEBP3AHI ANKA HIBBH FPyRaTa 2 -
3aABANKCHHA ITO AOCTABKH 2
3aspasxenna no socrasku 819 366
3aAbAKEHUA 110 IOAYIEHH aBARCH 1612 357
Apyru rexymin saxbascenus 2 2
32ABARCHHS IO TAPAHIIHH H ACTIOIHTH 1
Apyru saxpaskerma 2 1
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“EBPOMAPKET KOMITPECOPC”AA

PHMHAHCOB OTUET

SATOAMHATA SAB'BPIIIBAILUA HA 31.12.2010

1.11. Aasrsunn saspaskeHus

Bua 31.12.2010 r. 31.12.2009 r.
Aairpk pbpxy aobaserara crofinoc 358 22
A2l BEPXY AOXOARTE 12 (DUBHUCCRITE AN 3
T T EETE TR
L12. 3aABAKeHHA KBM OepCoHaA
Baa, 31.12.2010 r. 31.12.2009 r.

3ADLAKCHHEC KbM HIEPCOHA 11 31

B T4 3UABAKCHHS 10 FIEHSIOAIBAIN OTIIYCKH 9 20
3aabAKEIHE KEM COLMAALO OCHIYPABAHC 1 9

B T.M. J1ALAKEHHUS [10 HCHIMOASBAHN OTOYCKH 1 3

T T Okme B a0
2. Otuer 3a A0x0ARTE
2.1. TIpuxoau
2.1.1. Ilpuxoau ot npoaaxbn
Bua npuxoa 2010 . 2009 r.
TIpoaaoxhu wa cToku B T.u, 4945 4217
IIpoaasbu ma crokn 4945 4217
ITpoaanctn na yeayra » T.u. 215 203
IMpoanmbn 1a yeayru 53 12
IIpoamxtu ua 1pyA 104 146
HpoaanBu za tpancnopr 33 31
HposanBu na naeM 1a coBCTBCHM MAIUMEH 25 14
Apyru npuxoau B 1,4, 88 206
Orrnxcany aapsbaxenns 88 159
Kpeawrun uapecrus 47
2.1.2. dunancoen IPHXOAM
Bua npuxoa 2010 r. 2009 r.

ITpuxoan or AnxBu B T.u. 301 275
IO THPIOBCKM 3aCMH 285 261
110 ACTTO3HTH 5 9
IO CMETKH 10 4
1O TLPIOBCKH B3EMAIINA 1 1
Tloaoscuresnn KypcoBu pasankm 0 12
T e e TEn e
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2.2, Pazxoan

2.2.1. M3010A3B2HM CYPOBHHH, MATCPHAAH M KOHCYMATHBU

Bua, pasxoa, 2010 r. 2009 r.
CﬂOMﬂl‘aTCAHH Ma’l‘CpHﬂAH .. P . . IR . .. . . S - . 4 C
TopHiny 1 cMa30YHH MATCPHAAH ' ' 62 61
Peseppun uacru 9 113
PaBorno obrerao 1 2
Odourc MaTepHAAH H KOHCYMATHBH 2 1
e OBuye e e e S48
2.2.2. Pa3xoAu 32 BHHIUHM YCAYIH
B pasxoa ) 1 T 2010w, 12009 7.
Haer tpancriopr 221 175
Haemn 258 296
Pexaama 3 3
Crobmmreann yeayru 9 11
3acTpaxopkn 3 5
Komucnonnu 28 208
Kamanne 3 2
Maranpuw pasxoan 10 7
Oanr 5 5
[Momenckn 1 kypnepckn 1
CoacBHn 1 Ap.TakcH 1 1
Toapixka #a asromapk 76 14
VIIPaBACHCKH PasXOAH 189 196
APYra pasxoAu sa BLHIIHH YCAYTH 17
T e T T T g R e e ogag LT g
2.2.3. Pasxoan 3a aMopTa3anun
Bua pasxoa 2010 r. 2009 r.
Pa3sxoau 3a aMOPEA3ALAM HA NPOK3BOACTBEHH 25 3
ADATOTPANRNH MATCPHAANY AKTHBH 25 31
TR Qo L s 98 Y R
2.2.4. Pasxoau 32 3aMAQTH M OCHIYPOBKH HA IEPCOHAAZ
Pasxoau sa! 2000 . 2009 r,
Pasxoau 32 santaaru na B T4, 390 507
AAMHMHHCTPATHBCH NEPCoiia 390 507
Pa3zxoAn 3a oCHIYPOBKH HA B T.4. 53 70
LAMHHHCTPATHECII TIEPCOHAA 53 70
e R T C T Npa v S 7 s
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2.2.5. Apyru pasxoau

Bua, pasxos, 2010 r. 2009 r.
PasxoAd 32 KOMAHAMPABKH 67 53
Pa3sxoAn DpeACTABHTCAHH 5
Paaxoau 6e3 AOKyMeHT 20
Apyrn pasxoas ST
Kp.m3pecris MEILIOAHHK 4
Buuerxu 1
Orritcany BaesMans 159
Apyru pasxoan 1

2.2.6. Basancopa CTOHHOCT HAa IPOAAACHM AKTHBM, W3MCHEHMA Ha 3aMACH OT NPOAYKIIHA,

KAHTAANIHPAHY PA3X0OAH H APVIru

Bua pasxoa 2010 r. 2009 r,
Basancosa cTofiHOCT HA NpoAaseny akTueH /HeTo/ 3,751 3,040
Basancona crofiocT ma MpoAaACHH akTHBY 3,751 3,040
T T OBme R e e X T Y
2.2,7 DuuasCOBY PA3XOAK

Bua pasxoa 2010 r. 2009 r.
Pasxoam 33 AMXBH B T.94. - 1
IO AMZHETOBH AOTOBOPH 1
Orpuuaressn xypcosu pasauxu 2 15
Apyru dunancosn pasxoau 8 5
A T T QR me e T g e T
2.2.8. PesyaTtaT oT 0cBOGOMKAABAHE OT HETEKYINN AKTHRH

Bua pasxop 2010 1. 2009 .
Peayarar or ocnoforxaaBane OT MMOTH, MALIHEN, CHOPLKEHHT 22 4
Basarncoba CrofiHOCT Ha OTIHCANY AKTHBH 15 4
ITpuxoan o1 ocboGoNKAABAIIE OT AKTHBH 37 8
e T O GG N e LA

2.2.9. Paaxoa 3a AaHbUH

CpraacHo ASHCTBAIIOTO 3aKOHOAATEACTBO TIe9aABHTe e 0BAATaT ¢ KOPHIOPATHBEH AAHBK B pasmep 10%.

3a M3UBCAMBAHE PASMEPA HA OTCPOYEHHTE AAHBLIH € IIOA3BAHA CTaBKa 10%, KOATO Ce OYAKBA AR € BAAMAHA

rpi oOpaTHOTO IpamBACHTIE,

Bua pasxoa 2010 r. 2009 r.
Aairsnu ot neuaabara 21 7
Apyrn i 1
DR T O6me R R ITiRo [ S
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APYTH OITIOBECTABAHIA

1. Crbp3annm AMNA M CAEAKN CHC CEBP3AHM AHIA
APY?KECTBOTO OIIOBECTABA CACAHHTE CBBP3aHI AMIA:
1. Cpbpaann AHIA M CACAKH CBC CEBP3AHM AHLA
,A,pyxcecmoro ONOBECTABA CACAHHTE ca"bpsann anua:
»EspoMaprer BPA” QOA, -
»EBpomapker Kapu™ AA,
»EBpoMapkeT AyToMOoTHB” AA,
»EspoMapreT KpHcTpakirsn” AA,
HPenram” AA,
wAusactpa” AA,
wHIEBecTpa MA” AA,
HHHBecTpa PC” AA,
»xeAH Bparapus” AA,
»@aymaexc” AA,
»EBpOMapKeT K’bMHaHH AA,
»Crporex” AA”
+»» EBpOMapKeT I/IHA’I:C’I‘pHaA “AA,
» Lo [lapk ITaoBaus” AA,
» Tm [apk Byprac “ AA |
» L7 ITapk Crapa 3aropa “ AA
» 1 EC AVl EY VOTBP KOHCOPLIUYM A33A ¢
, Donpars Erepa ,
Bopana T'eopruesa Pasera

Auvursp [Terpos Haues..
I1poaaskbu Ha CBBP3aHA AR B [PYIATA

Kauenr Bua caeaka 2010 r. 2009 r.
EM BPA MAIIIMHK M PE3.YACTH 334 180
EM BPA ycayry B 1.4, Haem 26
EM KBHCTPAKIITBH MAIIHMHK W PE3.YACTH 12
EM KBbHCTPAKIITBH ycayri B T.9. Haem 1
EM AYTOMOTI/IB MAIIMHY M PE3.YACTH 79 37
o L O6mo, 452 T 217
Ilokynxu oT CBBP3aHE AMIA B TPYIATA

Aocrapunx Bua caeaxa 2010 r. 2009 r.,
EM BPA MAIITMHM ¥ PE3.YACTH 429 1340
EM BPA ycAyTH B 1.9 Haem 522
EM KBHCTPAKITBH MAINOMHMK M PE3.YACTI] i
EM KBHCTPAKIIIBH yeAvrH B T.%. Haenm 4
EM KBHCTPAKIUBH MAIIIMHHK 1 PE3.YACTH 1 485
EM AVTOMOTUB. ... -4 yeayrn 1- 5-
EM KAPU MAIITMHM H PE3.YACTH 2
EBPOMAPKET I'PYIL YCAYTH _ 195 184
OB o T T T T eg o i
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PHHAHCOB OTUET
3A TOAMHATA 3AB'BPIUBAIIA HA 31.12.2010

IIpoaaxOu Ba cBBp3aHM AMINA H3BBH rpynaTa

Kauenr Bua caeaxa

2010 r.

PAYHAEKC

MANITMHHA 1 PE3YACTH
T 0Bme s T

Toxynsu oT cpBP3aHU ANLA K3BBH FPymaTa

Aocrapunx Bua caeaka

2010 r.

CTPOTEK YCAVTH

DPAVHAEKC
S OGIIIOV i

MAILIHHH 1 PE3.YACTH

Baemannn ot CBBP34HH AHIIA B rpymnara

Kauenr

31.12.2010 r.

31.12.2009 r.

EBPOMAPKET BPA

225

529

10

22

EBI’_OMAPKETH AVIOMOTHB _
T oeme T T

235 ; [RCICE] RESe

e

3aABAKEHNA KbM CEBP3aHH AMIA B IPyIIATA

AocraBunk

31.12.2010 r,

31,12.2009 r.

EBPOMAPKET KLHCTP.

3

32

138

40

EBPOMAPKET I'PV1

o OBmo

s e ey T

32ABAKEHHA KBM CBBP3aHH AHOA H3BBH IPynaTa

AoCTaBpunK

31.12.2010 r.

CTPOTEK AA

1

1

DAVHAEKC
L L T 06]_1‘_[0 o

IlpeaocTaBenn 3aeMu Ha CBBP3AHM AMNZ B IPyIaTa

Aorosopen
KpeanTomoayuarea pasMep Ha A%
KpeanTa

TTaaes Obesmeuennn/Tapanmun

EBPOMAPKET BPA 3900 8%

31.12.2011

Caaaa 0 NPEAOCTABEHM 32eMH B rpyma

Kpeauromoayuarea

Kparxocpeunz uacT o aMopTRInpyeMa cToifsnocr

Taasnuua

Anxen

EBPOMAPKIT-BPA

1084

L OB

R 11, T B
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PHUHAHCOB OTUET
3ATOAVHATA 3ABBPIUBAIIA HA 31.12.2010

Hauncaeuu NPHX0OAH OT AUXBH O IIPEAOCTABEHYE 3a€MHA

K Baemane knm Hauncsenu TToayuenn Baemane kpM
PEAMTOMOAYUATEA
31,12,2009 r. npes 2010 r. mpes 2010 r. 31.12.2010 r,
LEBPOMAPKET BPA 501 278 778 1
S Ome T [ T e T g i N R v
2. Ynpasaenue na xamuTaaa
Bua 31122010 r. 31,12.2009 r.
OB1IO ABATOB KATIHTAA, T4 - 7
Duraricoen nacuss 7
Hamasen c: 7 o B3 J (476)
NAPHYUHATE CPEACTRA H HAPHYHN CKBHBAACHTI
Heren Anaros xanuraa (318) (469)
O6110 coberben KamuTaa 1663 5464
O6mo xanuraa ' 1345 4995
L T ChOTHOMIEREE HA 3AANDHIAAOCT . L | O24) 009y

C ynpaBA€HHETO Ha KANHTAAA PBKOBOACTBOTO LIEAH AA CH3AABA ¥ HOAABDIKA BHIMOMKHOCTH A2 TIPOABANH
A2 (YHKIIOHUPA KATO AGHCTBAIO IPEANPHATHE, A2 OCHIYPABA CHOTBETHATA BB3BPBINAEMOCT HA
MHBECTHPAHITE CPEACTBA H2 AKIFIOHEPHTE 1 A3 TIOANBPIKA ONITHMAAHA KAITMTAAOBA CIPYKTYDA.

3. Mdunancopu puckone

Kpeauten puck

Kpeantsnar prck 3a ApyecTBOTO e H3passba BbB BE3MOMKHOCTIA A2 He TIOAYYH B AOTOBODEHHA PasMep
uaM Bp0BIIe (PHEANCOB AKTHE, KAKTO M BB3MOXKHOCTTA A2 TTOAYHH (DMHAHCOB AKTHE, HO H [IO-KBCHA AATA
OT yropoperara. Haii-coimecTsen edext 3a KpeAHTHMA PHCK OKA3BA HEPHTMHMEOTO ITAAIIAHE OT crpasa
Ha bpssoxkuTeAnTe. BpeKTHTE OT NOPHINCHWA KDEAMTSH DHCK 32 ADYKECTBOTO CE OTDA3HEAT KATO
HATPYIBAHE HA AOINbAHHTEAHHN PAIXOAM 33 (DMHAHCHPAHE HA TEKYIIATA ASHHOCT.

C nenacTbhina
31.12.2000r. T

He obe3leHeHn O6mo
Texymy akrupn 2017 2017
Tewymu chunanconn sKTHBH OT CRBpP3AHH AKIA 1085 1085
Terywn dunancosu axrupu 254 254
T'eRyni ToPIOBCKH i ADYTH B3EMAHHS O CILP3AHH ANIIA 235 235
Texylu ThProBCKH ¥ APYTH BICMAHHA _ 443 443

L e OBwo dubancosn Aoy - | 2010 | 2087
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JInxenneH puck

Pucisr, 9e NpeANPUATHETO mie CPEIUHe TPYAHOCTH HPH HITBAHEHHMETO HA S2ABANKCHUS, CEEP3AHM C
hHHANCOBH TAaCHEBH.
C L2200 f masmaaame | aolm. | 23m . [ 46 7-12 x.. OBwo
Texyum akTusu 318 661 - - 1447 2426
Texysusr uIANCOBH AKTHBIE G CELPIANIL AILLA 1172 1172
“l'exyrun chumancosit akrimir 258 258
Terynin TLPTOBCKI! It APYTIE BIEMATILY OF CILP3AHEL ANIA 235 235
Texyums vLpropekn 1 APy BieManis 426 17 443
TTapri st CPEACTBA It NADHYET EKBIBAACIETIL 318 318
Texyan macusu - 110 35 819 - 964
I'ckyum wpmncxu i AP)'I’H FANBARCHIIA KbM cnbpaaxm AR 110 110
Temrmn TLPIOBCHH i ADYIIL SABAKCHIS 35 819 854
He'reu AHKBHACH mcﬁ'amc xpmocpo'{eﬂ o 31" O e (35) R '(819) 1447 1462
. Kouyna'macn mKBHAeH Aucﬁananc lcpa'rxocpoqeﬁ B s g §69 834 . 1462
: Oﬁuxo dmnaneonn aman R TITE B 318 2426
- Ofmo (bxmanco-n T e | 964
‘.Oﬁmo He'men mumen,wcﬁa.&aac : ] e o 1462
. Ouio Komyanwsss AmKBHAeH AncBdrane < Sl 1dg

ITazapen puck

Auxsen puck

ApYHeCTBOTO € H3ACKEHO HA AMXBEH DHCK OT NPOMAHATA B AHXBEHHTE DABHMINA HA DHHAHCOBHTE
HHCTPYMEHTH, ¢ KOMTO omepupa. Cnpasessmsara CTOHHOCT wmaM ObACmMTE MAPHYHM NMOTOIM HA
<pHHANCOBHA HHCTPYMEHT BADHDAT TTOPAAH IPOMEHH B AMXBEHITE HHBA , KOETO HOCTABL B 32BHCHMOCT
OT AMXBCH DHICK MAPHYHIIE My IOTOIH. 103K PHCK Ce YNPABARBA TEKJIUO OT PBKOBOACTBOTO Ha
APYHECTBOTO, € II€A MHHHMHU3HDAHE HA EBEHTYAAHH 3aryOH OT HPOMAHA HAa [43aDHUTE AMXBEH

PaBHMIIA.

: ¢
31.12.2010 . Geszauxnestu jﬂ';‘;?:f; T:::::oa/:[ Oburo
Texyum axrunn 695 301 1339 2335
Texymmn bumancosn axrupy T CELp3aiM Ak 1085 1085
Texyuy dbuHAHCOBH 2KTHBH 254 254
T'ekyniy THProBCKH M APYTH B3EMAHHE OT CEbPIAHY AHIA 235 235
Texynm ThPrOBCKH M APYTH B3CMAHMA 443 443
[TapuyHM CPCACTBA M IIADUYHE EKBUBAACHTH 17 3 318
Texyum nacunu 964 - - 964
TeKylw THPIOBCKE U ADYTA 3aABANEIIHA - KbM CFLP3AHH AHLA- 114 110
T CKYILH TBPIOBCKM 1 ADYIY 3AAbAKEHUM 854 854

L I/ISAaraue Ha xpancocpoqen pnc:c S (269) 301 1339 1371

O6mo (lluﬂanconu AKTHBH - ,’ 40 o695 |30 1339 T 2335

- OBiwo Cbm-tauconu HACHEH U964 ] 064

05!110 M3AATAHE HA AHXBOH pHCK Fog@ey [ o 1330 s
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OHHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIIIA HA 31.12.2010

AHajxus na YYBCTBHTEAHOCTTA KbM H3MEHEHHN HA JMXBeHH T

Edexr pepxy neuasba/zaryba mero or aanwbun 31.12.2010 r.
Tlpu yseanuenue ua anxeenn nuea ¢ 0,5% 2
. Hpﬂ‘liﬂMﬂAeHHC HA AUXBEHU HHBA C 0,5% e (2)

Baayven puck
Pucxpr, 9e cnpaseasnpata crofiHocr nau GbaeIuTe HApHH DOTOLH Ha DHHAHCOBHA HHCTPYMEHT IUE

BAPHPAT IOPAAH IIPOMERH B OOMEHHITE KyPCoBe,

31122000 1. s USD BEUR | ~PY"™ | ;BGN | 06mo
BAAYTH
Texymu akraen 47 222 - 2066 2335
Texymu dunancobn akTHBY OT CHBPIARM AL 1 085 1085
Texywn duuancoby axrunm 254 254
T'exyun TEPIOBCKH H APYTH BICMAHHI OT CRbD3EHH AUIA 235 235
TexyInu THProBcky ¥ ADYTH B3CMaHHA 443 443
TTADUYHH CPEACTBA M MADHYUHM CKBHBAACHTH 47 222 49 318
Texymu macupu - 732 1 231 964
Texyis ThPrOBCKH M ADYTH 32ALAMCHHA KhM CIYhPIAHNN AMLA 110 110
Texyuw TPIOBCKH H ADYIH 38ADAMKCHHA 121 854
Eoetit MlhAarane Ha KPATKOCPOYEH pHCK . | Jiae3s 13T
S 0 OB GHHAHCOBA AKCTHBR 20667 ] 2:335
060 HHAHCOBM TACKEH . S R 964
OB H3AAraue HA BAAYTEH PUCK . . . 1835 0 1AL
Amnaanz Ha BaAyTHA dyBcTBHTEAHOCT KbM USD
Edexr popxy newasba/saryba nero ot sawbua 31.12.2010 r.
IIpn yneswuenne na saayren xype ¢ 10% 4
Tlpn namasenue Ha pasyren xype ¢ 10% 6]

4. Kopexuus na rpeisks
ITpes oTaeTsi IepHOA APYKECTBOTO He OTHTA KOPEKIIHE HA TPEIIKH

5. Kar0uoB¥ npubAM3HTEAHN OLEHKH N IPEUEHKH Ha PHKOBOACTBOTO C BHCOKA HECHTYPHOCT

B nacrosmu cumancos OTwer mpu onpescasNe Ha CTOHHOCITA Ha HAKOHM OT aKTHBHIC, MACHEMTE,
NPHXOAHTE K. Pa3XOAHTE - PBKOBOACTBOTO & -HAIIPABHAG —HAKOH - CHCTOBOAHH ~TIPEATIOAOKEHMA ~ 1
NPUBAKBSUTEARH CUETOBOAHM IIDCICHKH. BCHYKM Te €A HANPABEHH HA OCHOBATA Ha Hal-s00paTa
TIPEIEnKa M MH(pOPMALHS, C KOSTO € PASIIOAATAAO  PHKOBOACTBOTO KBM KpAfl HA OTUETHHA HEPHOA.
AeiicTBUTEAHNTE PESYATATH GHXA MOTAHM A2 CC PASAMYABAT OT IIPCACTABEHHTE B HACTOALIHA dumancos
OTHET.
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3ATOAHHATA 3ABBPIIIBAIIIA HA 31.12.2010

5.1. OBesnenka Ha H2a MATEPHAARH 3ANACH

KM Kpad Ha OTYETHMA IEPHOA PBKOBOACTBOTO IIDABH IIPETAEA HA HAAMYHHTE MATEPHAAHH SaIIACH -
CTOKH, 32 AQ YCTAHOBH AAAM MMA TAKHBA, Ha KOHTO HETHATA DEAAMSYeMa CTOHHOCT € IIO-HHCKA OT
GaaamcoraTa mM croliHoct. [Ipm Tosm mperaca wuM 31.12.2010 1. me ca VCTAHOBEHH HMEAMKALUAM 32
obestierka Ha MATEPRAAHY 3AITACH.

5.2, OGesnenka HA B3eManua

KM kpas xa Beekn OTHUETEH IEPHOA PHKOBOACTBOTO M3BBPIIBA IIPETAEA Ha IPHOAM3HTEAHA OLEHKA 3a
3aryOH OT CHMHITEAHH H HeChBHPaeMy B3eMaAHHSL

OGestieHka Ha THProBCKH B3eMaHHs ¢e (JOPMHPA KOTATO ¢a HANHUE 0BEKTHBHH NOKa3aTENCTBa, ve
OpYXeCTBOTO HMA A2 MOXe Ja Cb0epe LANaTa CyMa II0 TAX CHIVIACHO OPHUIMHATHHTE YCIOBHA Ha
B3EMAHMATA. 3a TAKHBA NOKA3ATENCTBA PBKOBOACTBOTO NpPHEMA: YCTAHOBABAHETO HA 3HAYMTENHU
(bHHAHCOBH 3ATPYAHEHHUS HA THKHHKA 110 BIEMAHETO, BEPOATHOCT JUTBKHHUKLT Ja BIIE3E B nporenypa
Ha HECECTOATENIHOCT MIM Ipyra (MHaHCOBAa peopraHu3alks.Knm 31.12.2010r.npyxecTBOTO €
M3BBPLUMIO npernel 3a obesueHka Ha B3eManuaTa cu.llpd To3W mpemien He €a YCTAHOBEHH
HHIMKAIMH 38 00e31IeHKA,

6. ¥caoBun axrusu H II2aCHBH

Kom 31.12.2010 uva 3aBeAeHH AEAA 110 THPTOBCKH CIIOPORE KM KAHEHTH Ha APYAKECTBOTO C MATEPHAACH
upTepec B pasMep Ha 16 x.aB. BepoATHOCIT2 32 M3X0AQ HA AGAATA CHTOPEA AABOKATA HA APYKECTBOTO B
noasa za Espomaprer Kommpecope AA e 50%.ApysmecTsoTo He e usbbpunac oBesmenka Ha chaebHmTe
CH B3eMaHHA,

Ipeaoctasero ofesmeuenue ma CToku 1o AoroBop 3a ocoben 3asor ¢ PAMDANIZEHBAMHK 2a moassan
Ganxos kpeaut oT Espomaprer BPA OOA or coiata Sanxa.

Mpeaocraperto obearreueHne Ha CTOKH IO AOTOBOD 3a ocober 3asor ¢ VHHKPEAUT BYABAHK 3a
noassaH Oamxon kpeanT o1 Espomaprer BPA OOA ot csimara Gamxa.

APpyKecTBOTO € CKAFOUHAO ACTOBOp 32 mopbumTescTso xa MHBECTPA AA 32 moaspar Gankop KPEAHT
ot PAVIPAVI3EHBAHK.

ApPYKECTBOTO € CKAIOUMAO AOTOBOP 32 HOPLHHTEACTBO Ha Enpomapxer BPA OOA 32 moassan 6ankos
kpeant or PAMIQAMBEHBAHK.

7. ColuTasa CACA KPAA HA OTYETHHA TEPUOA
He ca pacremman co8HTHA CAeA Kpad HA OTHETHHA HEPHOA, KOMTO A2 HEUCKBAT CITELHAAHO ONOBECTABAME
8. Aeticypamo npeAnpuamme

PBKOBOACTBOTO Ha APYIKECTBOTO CHUHTA Y€ NIPCAIPHITHETO € ASHCIBALIO U LITe OCTAHE ACHCTBAIIIO , HAMA
TAAHORE ¥ HAMEDEHHA 33 ITDEYCTAHOBABAHE HA ASHHOCTTA.

9. OnoBsecTaBane CHTAACHO 3AKOHOBH H3HCKBANIA

ABAKHMHTE 33 TOAHHATA CYMH 33 YCAYIHTC IPEAOCTABAHHM OT PETHCTPHPAHKMTE OAHTOPH Ha
HIPEATIPHATHETO €2 B pasMep Ha 3 X.AB.
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10. @uHAHCOBH MOKAZATEAK

GHHAHCOB OTUET
3ATOAWUHATA 3ABBPLIBAIIIA HA 31.12.2010

Moxasaresn 2010 r, 2009 r, Pasanka
Croiinocr Croiinocr Croitnocr %
Amparotpaitnm axrune /obine/ 28 57 (29 -51%
Kpareorpadinnaxrmsup T, 0 0 o [ 4495 6276 (178 28% |
Marepraauu zaitacu 776 463 313 68%
Kparkocpounn Bsemanun 2062 1190 872 73%
Kparkocpounn dunanucony axrisu 1339 4 147 (2 808) -68%
[apuusm cpeacrsa 318 476 {158) -33%
O6uma cyma Ha axruBHTe 4 523 6333 {1 810) -29%
Cobetsen kanmraa 1577 5464 (3 887) -71%
DuAHCOB Pe3yATAT 113 51 62 122%
Kpatkoepoumu macusn 2946 869 2077 239%
Ofma cyma ma macusuie 2946 869 2077 239%
{Ipuxoau obnio 5 559 4913 646 13%
Ilpuxoan oT nposntn 5248 4626 622 13%
| Pasxoan obimo 5 446 4 858 588 12%
L Oee — 2010 r. 2009 r. Pazanxa
Croitnocr Croiinocr Croiisocr %

Penrabnanocr:
Ha cobersenna kannraa 0,07 0,01 0,06 668%
Ha akrusnre 0,02 0,01 0,02 210%
Ha macusure 0,04 0,06 {0,02) -35%
Ha npuxoaure ot mpoaamba 0,02 0,01 0,01 95%

Edexrusnocr:
Ha pasxoanre 1,02 1,01 0,01 1%
Ha nipuxoaute 0,98 0,99 {0,01} -1%

. AuxBHaAROCT!
O011a AHKBHAHOCT 1,53 7,22 (5,70 -79%
Bopaa anksusnOCT 1,26 6,69 (5,43) -81%
Hesabapua AnsranoCct 0,56 5,32 (4,76) -89%
ABCOAIOTHA AMKBHAHOCT 0,11 0,55 {044) -80%
PuHANCOBA ABTOHOMHOCT:

DHHAHCOBA ABTOHOMEOCT 0,54 6,29 (5,75) -91%
32AABIKHIAAOCT 1,87 0,16 1,71 1075%
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