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BENEXKW KbM ®MHAHCOBWA OTHET
3A 2012

Ha
pupma :AXENOW ONM 00
¢ apgpec :rp.Codun,Gyn.Anko Caxsaos 88

|. BA3A 3A W3rOTBAHE HA @UHAHCOBWTE OTHETH

QyHAHCOBATE OTHETH CE MITGTEEHW 8 CHLOTEETOTBME Che CYSTOBOAHW CTEHOAPTW 38 MankM W CpeaHW
npenpusitue [HCOOMC)

PUHAHCOBHMTE GTHETW €3 NpenuTabeHy 8 xvnagn Gwhrapokn nesa (BGN'O00), Teh kato OCHOBHWTE
QN2padyi ca e Tad panyTa

Il BENEXKWA KbM CHETOBO[OHA MNONUTUKA

1. AxTHen
1.1, OunroTpamsm Martepieanim aKTuam

1.1.1. Npuanasane W ouenka Ha AMA

MPeanpUATAETD DTHUTA KETD ALNTOTPEAHN MBTEDUANHA BKTUBW YCTAHOBMMUTE He(hMHIHCOBW aKTHEW C
HETYPBNHO BELUECTBEHE (OpMa, NpUOobUTH W NPUTEMSESHW OT HEro, KOWTO C8 USNONIBaT 8
NPONIBOACTEEHETE, TRPIOBCKETA W IZMVHUCTPETVEAETE [BAHOCT W OT KOWTO c8 JakaT Gufew
WMHOHOMMWHMECKW TOTEn

HBNrOTPERHATE METEPUANHW BRTWBM C&8 DUSHEHM NO UeHa Ha npuaobuaate, obpasysana oT NORYNHETE
WM CTOMHOCT W 4OMLIHWTENHWTE PaIX0AW, WIELPILEHA N0 NPMACOMREAHETO MM W HAMANEHW C Pa3Mepa Ha
HEHVCTEHETH BMDPTUIALNA 1 SBEHTYANHWTE 0DSaUeHM,

CTOWHOCTHAR Npar, Had koRTo akTuenTe ce npnavasaT 3a IMA = anpegenst Ha

700,000 W' NO[ TO2M Npar aETHaMTE Ce OTYMTET K210 TERYL| paixo.

MupeoHadanuaTa ouaHia a [IMA ce anpegena kakmo anegsa

3@ npuaotuTk Ypes nokynia - OueHkata e 110 ueHa wa npuacbneake, KOATO BKNKWYEA NOKYNMHATE LEHa
(BRI MTENHD MATITE U HESEICTAHOBAMWTE A3HEUW) W BCUMKN NPEYM PasXoOK L0 SLEENMAIHETO UM B
BHCMTTOETALWR '

3Ja cb3janenw B npeanpusTeeTo - cebBecToMocTTa. He c©e BKNWMBAT BLTPEWHM  neqantn,
SAMMHACTRATUBHATE ¥ ADyTH oDl DEIXCAW [HECERRIEHN NPAKD C NPOUSCH HE Npnacthaame/

Cyenkata cnef NbPEOHAYANHOTO NPHIHEEAHE CE M3BLPLIBS KaKTo cheaea -

Mocneasawpre pasxonw no [OMA ce xanuTanwaupar /YEenUUYEBET CTORHOCTTE UM/ Camc B cnyuah Je
BOOAT SO YEESNHYEBSEHE HE MEOHOMHYEIKATE W3roaa oT Wanon3BaHETo Ha CLOTBETHWA aKTWE 38 KoATd ca

naBLpLlIeH. Berdkd ocTaHAanW NoCnegBau palxoav noy (MOpMSTE Ha PEMOHT W 4P ce aTHUWIET KaTo
TERYLLN.

1.1.2. AmopTwaauwn va [IMA

ApywecTaoTo, vavwonsea aMmopTwaaune #a [MA cubrnacho NonMéaruns WUBOT HA OTABNHMTE aKTUREW,
CNpEHENEHW 01 PeKOBOACTROTD HE APYMECTROTO 33 ACEKW KNAc aKTHan Ne nHeRHne meTog

W3roTes ce amopTvaauuoHen (INaH et CHSAHNTE NPEABWASHA SMOPTUISMOHHI HOPMIA

o ADMUHHCTPETUEHW, NPOWIBONCTESHW, THRMOBCKA crpaan -4 %

» Coopemesnd 4%

*  MAMHW W oBopyasare-30%

»  TPEHCNOPTHW cpeacTsa -26%

»  KoMnioTepHo oBopyasane50% | |
» Obsasewyare W TpaRHW akTRN-15% ||

B aMOPTHIAUMOHHAA NNEK CE BOAAT H"L-lauhnhél MODTHIMPEHM AKTWBM 0 MOMENTE HA NPEKPATRBANE Ha
TEHAT2 ynoTpeda. §

IBRPHO ¢ wurun



1.1.3 Cpok Ha rognocT Ha [IMA

lMepaoravanyo nonesswn cpok ra OMA ce ONpELEnA BB CCHOSS HA J0KYMEHTALWATE NpeaccTaneHa or
npc-uaé_mwrenﬂ 3 HOPMATTHETE SEKCINOaTaywoHHE NPOSGLMIMHTENHOST HE BImuEa Mpn mvnca Ha nogobina
MHIDDPMALMA PLROBOACTBOTO HE ADYRECTBOTO onpefent NONS3uMa ¥upoT Ha IMA hanonseamon ganmm
24 NOASIHIA COOK Ha CROAHW AKTUEN

Moneokwa wneoT Ha [IMA ce MPEpasMenia HaW-Manks SefHLK HE OBe roauHM kaTto cs OTYHATET
HAMPABEHUTE PEMOHTW W NOQOGPEHHA N0 aKTHBE, KAKTO W TEXHONOrUMHITE NPOMEHW W npaMeHuTa
NECTEANNW M3 M833pa 38 ChOTEETHUTE AKTWBM, AKD OMZNEEHWATS C8 pasnuyEsar 3HAUMTENHO OF
NPAEAMIIAY OUSHKN, aMORTMIIUADINIATE OTUMCHEHWA 33 TEKYWAS W GLaelWTe OTHETHW nNepsoan ce
koparupar. [pomennTe ce arpaassar XDOHONOTUYHD B WHBEHTAPHWTE (MMM, 38 SHANMTENHW OB NDVEMET

OHAKBEHAATZ B NPOMAHA H3 NONE3HWMA CpoKk HA rOAHOCT KOWTO ce paanvyaear noeese ot 10 % or
NPEgALLNK OLEH KW

1.1.4. OcTaThuHa CTONHOCT Ha OMA

Opysecrsoro npuema, Ye ooratsiraTa CTOWHOCT & HEIHAUWTENHA, ROMETO HednaTa OueHES e Mo Marnka
0T 5 % OT CTOAHOCTYE NPU NbPBOMANANHETO NPU3HARAHE Ha aKTwEa B TO3M chywam 38 OCTaTheHa
CTOMHOCT C8 3ANNCEA HYna.

AMOPTUSBUMOHHATE NONMWTUKE C2 CNEIBa Hal-Manko npe3 eaud otyeted nepmon. [lpennpusruero
NPEpasrNenla aMOPTHIALNOHHETE CH NONVTIKE Kb HAYENCTO HE BCEKW OTHETEH NEpUog

1.2, Hematepuantu QunroTpanim aKinem

1.2.1. Npranasare K oueHxa

MpegnpubTveTo cywta  Karo HEMBTEPWANHW OLITOTPSAHK  aKTHMEI HEpUHEHCOBW pecypoW Bes
METEpWAREH XapakTen, NpUaoBuTy v KOHTPONWPEHW OT HEMG, OT KOWTO CE YaKkaT Obasn MKDHOMKYBSIH
NUM3K 38 NOBEYE OT BAWH OTYETEH NERWO/

CTOAHOCTHWA Npar, Hag KORTO aKTHBWTE i npuaHasar 2a HOA = onpegensd Ha

700,00me. v nog Toaw npar aKTMBWUTE CE OTUWTET KaTD TEKYU pa3xog,

Mpw nupecHasanto npUacGKBaEHe HOA ce ougHssaT no uewWa Ma NpWgoBWBaWe, KOATD BRNKNBA
MOKYMHATE LUSHA U BCHYKW PR3XOAM NO AOCTABKATE M WHCTANWPEHETO UM, Paskoawte 3s obyvarue Ha
NEpoonana 32 paboTa ¢ APAriamMHNTE NPOSYITH, KEKTE ¥ SAMMHWCTPETHEHWTE ¢ Apyra cBum pasxogm He
CE BRNIKHEAT B TLpRGHaYaNH3TE DUeHKaE

Cnea mbpeokavanioto npuadasare HOA ce ouewssaT no ueHa Ha npuaobueane. Hamanewa c
HBMMCNEHETE SMODTUIALMA M BBEHTYENHO € HaTpyraHuTe 3aryBi o7 oBesuedkih. B kpan Ha Boekd
OTHETEH Nepwoyl C& npasw npernes 38 SwgewnTe narogmn Ho HOA,

MNocnegeaumye paEaxoan 3a noafnpikade Ha MbPBOHEYANHD YUTIHODEHOTE ededTvenocT Ha HIA ce.
OTHETHT KATO TEeRYLLA pa3xndu,

FaaxoanTe, ®OWTO MoraT aa GbaT HEaNewHo USMEPSHY M OTHECEHM KM onpepenedw HAA ce

KANUTANNIAPAT /yBEIWMEBST CTORMDCTTa Ha HOA/ camo B cnyuai ye BOAST N0 yBeNWu2Bake Ha
OUAKBIHUTE KIroau

1.2.2. AmopTuzaums wa HIA

APYMECTBOTO HaMMCNABE amopTWIaumd Ha HOA cCbrnacko ouakeaHara WKOHOMWMECKE W3rOfa HE
OTAENHWTE EKTHRW, KETO C& NPpUNara NHeRNWA MeTon,

Onpegenenura aMopTHIBUMOHHN HOpMK 22 HILA ca 50%

1.3. Npearen 2a oGasuexxa

Mpw npernena 1a akTuwenTe 3a oHesUeHKE ce CRABHABD HETHETE WM MPOSEMHA UeHa v CTORMOCTTE WM &
ynotpetia. B cnyvadre, KOrato HE B BEIMOMHO fia ce onpedent HeTHaTE NPoAaNHa UeHa Ha aagel
SKTUE, CTOWHOCTTA My B ynoTpeba ce NpHema 33 BLacTEHOBMMa CTaiHoST ANC HEME NoKE3aTENCTES, e
CTORHOCTTE B ynoTpeba Hagxebpns HeTHaTa NPoAANHE USHA Ha gaged akTHE, NOCNENHATS Ce npreva 33
HETDEE Bb3CTAN0BAMA CTOWMODT

BLacTanpeumara crodHocT ce unpa.qeha 32 BCENM BHTMB nOOTAenHD, Makndends ce jonyokar aa
SRTWEM, NPW YHETD WINoNIBaHE He de o 8T PasrEaH-MMA N2PAYHI TOCTRNIEHAR,

BAPHO C OPKIHHAJA
X



darybata ot clesueHia Ha axTB Ce PWaHasa segHara naTto TERYLY PEaxk0 33 AehHOCTTR,

AR CliEA waBbpLUeNHa 0DE3LEHKS HA aKTHE HErcBATa BLICTAHOBWME CTOAHOCT npesulun Banaucosara my
CTURHOGT, C& OTPaInsa BoacTaHoBsBaHe Ha JaryGara oT 00E3UeHKa - KaTD TeKYLY NPMXDL o7 JedHocTTa -
A0 pa3Mepa Ha npeogHaTta obeauenka, oAt e Buna orpaleHa kETo TENYL pRaXof 32 defHocTTa

1.4. CTOKOBM 3anack

OTuaTaT ce N0 AOCTARHA CTOMHOCT, KORTD BIToYBEa NOKYTIHETE CTOMHOGT M PaIXOAWTE N0 AOCTABKETS UM,
He ce arnovBaT 8 CTORHOCTTE Ha gToNETa CKNBN0BNTE PE3XDAN U TESW 8 THHIURCKUTE OBEKTH, CRLEaHN
C PEANWIALNATE MM I BUMAHUCTPETHBHATE PA3XOAN.

M3nmcBaHeTo Ha cToRoanTe 38nach npw npogaxba cTaea No METOLE CPEAHONPE-
TErMeHs

1.5. MNapuunn cpencrsa
Mapu4rure CpeACTES ca OueHeHu no HOMWHEINHA CTOMHOCT, @ MBPUMHATE CREACTAE ABLE BaNyTa - no
RN UTEREH kype Ha BHE,

Ha HamayHWTE NapuuHW CPEACTEa B'BB BaNyTa ce npasi npeousHka ne kypca Ha BHB KoM aatarta Ha
CHOTEAAHE HE MEMOMHHW OTUETH
BANYTEH KYPC KM AATATS HA WITOTRAKS Ha aTvera 1 Espo =1 85583neas

| Warckn flonap =1 511580883

1.5, Bacmanun
BigMaHUATa B NEBOEE C3 OUEHeHA NO CTORHOCTTA HE TAXHOTO ELaHWBaHE

Mpernea Ha sdemanuaTa 3a ofealgHia ce wInspWBa OT PLROBOACTEOTO Ha APVKECTBOTO B KPAA Ha
BCEKW OTHETEH NEPUOL, KAKTC W 8 KPER HA BCAKD TPUMECEMME W N0 WMa WHAKKEUWKW 38 obeslEHrE.
3aryfnTe ce HaYnCIMBaT KaTo Texyly pasxog

1.7. Paixogw 3a Guaewu nepuogu

KaTo paskonw 3a BhA8LUM NepUoamM ce OTYMTAT NPEANNaTEHNTE PAsXOAW,. KOMTO C8 OTHECHT 3a cneqsaum
GTYETHW Neproam

1.8. Mposuanu

HauuonaeaT ce npoBuInm rio

- QHEKBEHW PEIXOLM N0 HATRYNBALN CE HENSTONIBARY OTAYCKY HA NEPCOHANE
- ABYTA NG NPEUEHKE HA PLHDBGACTEOTO A0 PE3MEpa HA CHBKBaHNTE pEIXOAN

1.8. Coyvacrun
NpeanpuaTRETE OTUNTS MHEECTHUNWTS MO CEBecTONHOCTHMS METOL,

2. Macwawu

TeRYINTE JEQLNKEHWA CEB HEMWCNABAT NDW TAXHOTO BBIHUNBAHE JafunMeHwATE Bbs Banyta ce

NPEQUERAT TI0 LIBHTPANHUA kYpG W3 BHB 3a choteeTHaTa BanyTa WbM JATATA HA ChOTEESHE Ha
PMHEHCORW OTHETH - MEMTMHHA H TONLLIHM,

3, Aoxoaw va nepconana

B Kpaf Ha TOAMHETE HEMINOMIBAHATE HATPYTIHW TOAMLLHM KOMNEHCUPYEMY  OTAVCKW, KAKTD M
UROTBETHUTE CyMI 33 COUMANHN W 20PABHA OCWYPOBKW B YRUTTE WM ARMIWME 0T paboToaaTens, ce
OTHATST HBTO 3aaunmeqie KuM Nepconana w Tekyll pasxos 3a APVKECTBOTO, BIINeH B OTuers as
MPUXOANTE W DaaxoauTe

4. Coboreed kanwran L
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VismeHEHIETO B COBCTREHWA KANWTaN Ha NpennpUSTHETD MMy ABTHTE HA [Ba cueTosoaHK Bananca
GTHAIABA YBENMHEHMETD WM HEMANRHWETO B HErORUTS HETHW AKTHBW Npes nepuoas OcBeH NPOMEHUTE
& PEIYMTAT HA ONEPSUMM Cbh CODCTRENMLWTE (YBENWYEHNE Ha KaNMTANE, pasnpeiienetue Ha QMBMASHTH
W JLpYIM). W3MEHEHMETO B COBCTREHWA KanuTan npes nepuoga npenciass ofw@Ta cyma Ha nevanbure
Wnu 3aryBuTe npes To3w Nepuoj, HEFABUMCHMD OT TOBE AaNW T8 Ca NPUAHATH B OTYETE 33 NpMXOAUTE U
PEIXOAUTE MW JIMPEXTHO B COBCTEEHUA KannTar '

5. Mpuxops

[pUXOAWTE C& NPU3NaBaT KuraTo

- CYMETEHE NPHX0Aa Mowe Az Gbae HEAEeNaNH0 NEHNCTEHa,

- NPaARPHATUETO MME WMKOHOMMYECKS W3rega, cBLP3aHa Cuo GABNKATE NO npaasambaTs,

- HANpaBSHWTS PEsOLN WAW TE3A WOWTo g GLAaT HanpassHY BLE BPLINA ChC CABNKATE, MOTaT
HagesHe o2 Guaar uasuenedi

MpuxopsT o NpoaxbaTa Ha NPoAYKLMA W CToKW CE NPWIH3RA, KOISTD NPeANPIATHETD & NPEXBBLRINND
HE KYMyBaua 3HIYMTENHN PUCKOBE W MSMOAW, CEBPAANW ChC COOCTBEHOOTTE HE NPOAYKLMATE W CYOKATE U
ke 3BNAIDA YHACTHE B YNPEBNEHRETO WY S(DEKTMBEN KOHTPON BBPXY NPOAARAHWTE NPOAYKLWA W CTOKA
MpUXCEET 0T WIBLPWEHUTE YenyTu & NPU3HABA B 3ABUCUMOCT OF STaNna Ha 338LPLIBHOCT Ha caenkara
#LM [ETETE Ha CLOTABAKETD H3 CuaToBoAHNA BaNaHe, NpW YENUSKe Ye PelynTaTeT OT CASNKETS MOKe 48
CE OUERI HRABENIHE

MpukoauTa OT NUXBUTE CE NPUAHaBAT TEXYLIO NPONOPUNOHANHD HE BPeMEBaTA Baaa, KOATO pTYWTa
etherTHEHAF AOXDA OT aiTuaa,

MpMXOAWTE OT AMBMAEHTY CE NPUIHERAT, KOFSTD Ce YOTAHOBW NPABOTD 48 TAXHATO NOMY1asaHe.

6. Pazxoam

Hewuky paaxodn aa_ma'ﬁﬂor:rr'a CE OTHWTAT Mo enemerTy. Chasea ce NpuHLMNE Ha TERYLUO HAUWUCTABSHE,
PazxoauTe ce NPU3HARAT 23 TEKYLUM B MOMEHTE Ha NPMIHERAHE KA TIPUXDAE,.

7. Dansim

Apy#esTaoTo € percTpupado no 3A0C v e 3a0MKeHD © AaHsk OT
20% 3a nIEhpeHUTE npoaawbn

[pyHECTEOTO € 3a0bkeHo ¢ kapnopatuees gawsk no 3KNO s paamep Ha 10%

ARSI e e e e TSR S R
[aTa Ha ChCTanAHE.
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