YYPE/IUTEJIEH AKT
Ha “I'nmo6an qudenc Cucremc” EOO/L

Yu. 1. YupensiBa ce €AHOJMYHO JPYIKECTBO C
OrpaHHyCHa  OTrOBOPHOCT,  HapU4aHO  TIO-
HATAaTBhK B TEKCTA 3a KPATKOCT ,,JIpy:kecTBOTO”.

HaumeHnoBaHnue U cegajuile

Yna. 2. JlpyxecTBOoTO 1€  M3BBpIIBA
CTOMAaHCKaTa CHU JCHHOCT MOJi HAUMEHOBAHHETO
“I'moban Indenc Cucremc” EOOJL. HNmero
Ha JIPY)KECTBOTO I1I€ CE M3IUCBA U C JIATHHCKH
OykBu, kakto cueasa: “Global Defense
Systems* LTD.

Yia. 3. (1) Cenanumiero Ha [lpyxecTBoTo € B
rpaa Co¢us, bbarapus.

(2) AnpecsT Ha ynpaBieHHe Ha J[pyKecTBOTO €
B rp. Codus 1407, yn. ,,3naten por” Ne 22, er.
5, ouc 13

Ilpeamer Ha aeiiHOCT

Yu. 4. [IpenmersT Ha AeiiHOCT Ha [IpykecTBOTO
&

BcesikakBu JIEMHOCTH B chepata  Ha
oTOpaHUTENIHATA MHIYCTPHs M CHUTYPHOCTTa;
W3HOC, BHOC, TpaHcdep, TpPaHCIOPTHUPAHE,
MpeBO3 M TPAH3UT Ha TPOJYKTH, CBBP3aHH C
orOpaHara M Opokepcka IEHHOCT C TiX;
ThproBusi ¢ OpbXKHUs, OOENpUIIaCH, B3PUBHU
BEIIECTBA W IHUPOTEXHUUECKH H3JIEIHs, BHOC,
M3HOC M PEEKCIIOPT Ha OTHECTPENIHU OPbKHUA H
OoernpunacH, eKCropT Ha IPOJYKTH, CBbP3aHH C
orOpaHaTa, IMOCPEJHHYECTBO M AareHTCTBO Ha
ObArapckKM W YYXKJCCTPAaHHM TBPrOBUH U
rpakJIaHd, BBTPEIIHO M BBHIIHOTHPrOBCKA
neiHoct. [lokynka Ha CTOKHM, BKIIOYHMTEIHO
HEJBMJKHMHM MMOTH C IIeJl TAXHaTa Mpojaxoda
W/WIHM OT/IaBaHe Mo/l HaeM, U/HUJIH CTPOUTEIICTBO,
OTJIaBaHE TI0JI HaeM M JpYrd CIEIKH C
HEJBH)KUMHM MMOTH W JPYTM aKTHBH; BbTpPELIHA
U MEXKJyHapojHa KOHCYJITaHTCKa JIEHHOCT,
ylpaBJIieHHE Ha IPOEKTH, TIpPEeJIOCTaBsIHE Ha
yCIyTH  CbC  COOCTBEHM  CpeAcTBA MM
NOJU3IIBIHUTENIN; [OCPEeJIHUYECKa JIEHHOCT;
peKkiaMHH, HWH(GOPMALMOHHH, IPOrpaMHH H
KOHCYJITAaHTCKM YCJIYTH; TIIOKyIIKa Ha CTOKH,
yCIYrd, NPOAYKTH WIM IPYyTd BEIM C Ll

ARTICLES OF INCORPORATION
of Global Defense Systems LTD

Art. 1. A sole owner limited liability company
is herewith established referred to for brevity
below as the “Company”

Name and Seat

Art. 2. The Company shall exercise its
commercial activities under the name “I'1o6ax
Judpenc Cucreme” EOOJl. The name of the
Company shall be written in Latin letters as
follows: “Global Defense Systems* LTD.

Art. 3. (1) The seat of the Company shall be in
Sofia, Bulgaria.

(2) The address of the management is in Sofia
1407, 22 Zlaten rog str., floor 5, office 13

Scope of activities

Art. 4. The scope of Company’s activities is as
follows:

Any activities in the field of defense industry
and security, export, import, transfer, transport,
carriage and transit of goods related to defense
and brokerage activities with them; Dealing with
fire arms, ammunitions, explosives and
pyrotechnical devices, import, export and re-
export of fire arms and ammunitions, export of
products related to defense, intermediation and
agency to Bulgarian and foreign traders and
citizens, internal and external commercial
activities. Purchase of goods, including real
estates with the purpose of their sale and/or
rental and/or construction, rental and other
transactions with real estate and other assets;
internal and international consultancy activities,
project management, provision of services with
own resources or subcontractors; intermediation
activities; advertising, information,
programming and consultancy = services;
purchase of goods, services, products and other
assets with the purpose of their resale in
original, reworked or transformed shape; sale of
goods, services and products of own production
as well as any other activity, which is not



npenpojaxba B IIbpBOHAYaJCH, IpepaboTeH
win o0paboreH BMJI; Mnpoaaxda Ha CTOKH,
yCAYyrd M TPOJYKTH  OT  COOCTBEHO

MPOM3BOJCTBO, KAKTO W  M3BbPIIBAHC Ha
BCSIKAKBa JIpyra JICMHOCT, KOATO HE ¢ 3a0paHcHa
oT 3akoHa. JlelHOCTMTEC, DOMJIEKAlM Ha
JIMLICH3UPAHE WJIM HA PA3pCLIMTEIICH PEXKHUM, 11IE
ObJaT M3BBPIIBAHM  CIICJ [OJy4YaBaHC Ha
pa3peleHUEeTO Ui JIMLIEH3A.

Cpoxk

Ya. 5. JlpyxectBoTto ce
HEOIIpEe/IENIeH CPOK.

yupeasBa  3a

Kanurau. ExHoan4yeH co0CTBEHUK

Yua. 6. (1) Kanutanst Ha lpy)ecTBOTO € Ha
croitHocT 1000 (xunsna) neBa, pasmpesesieH B
100 (cto) nmsna ¢ HOMHHANHA cToWHOCT OT 10
(necer) nesa Bceku enauH asi. [lpu yupensBane
Ha JpyxecTBoTO ce BHacst 100 % ot 3anucanus
KaruTa 1o popmaTa Ha MapuYHU BHOCKH.

(2) Bcewyku  gsI0BEe  OT  KamuTalla  Ha
JpyxecTBoTO mnpuHaaiIexkar Ha EgHonuynus
coocrBenuk Crepan JlapunoB CredaHos,

ErH R

HpeXB'pr]ﬂHe H HacJie/iIsiBaHe HaA /Is1JIOBE

Ya. 7. (1) JApyXKecTBEHHAT ) MOXKE Ja ce
NpexXBBpJIss Ha JPYyrd JIMI@a M HaclelsiBa B
cJly4ad Ha MpaBONPHUEMCTBO U HACJIEJCTBO.

(2) 3a npexBbpisiHE Ha JIPYXKECTBEH sl ce
CKJIIOYBA JIOTOBOpP C HOTapuajHa 3aBepKa Ha
HOJAMUCUTE M ChAbPKAHUETO, H3BBPLICHU
€/IHOBPEMEHHO, KOWTO ce BIHCBa B Thprosckus
PErucTbP.

(3) HoB chbapyXKHUK ce IpueMa I10 pelIeHre Ha
€HOJIMYHUs COOCTBEHMK Ha KalluTaja Bb3
OCHOBa Ha IHCMEHa MoJi0a, B KOSATO HOBHSAT
ChJIPY)KHUK 3asiBsBa, Y€ MNpHUEMa yCJIOBUATA Ha
yupeJMTEIHUsl aKT M I0coYBa pa3Mmepa Ha
CBOETO Y4YacTHE B KallUTaJa.

HenapuyHu BHOCKH

Y. 8. EqHonnynusT cCOOCTBEHHK Ha KanuTalla
pMa IpaBO IO CBOS IpelLeHKa Ja yBeandaBa
KaldTajga 4pe3 HEeNapuyHU BHOCKH, CBIJIACHO
paznopendoure Ha 4ia. 72 u 73 or Teprosckus

forbidden by the law. The activities that require
licensing or permission shall be carried out after
the receipt of the respective permission or
license.

Duration

Art. 5. The Company is incorporated for
unlimited term.

Capital. Sole owner

Art. 6. (1) The capital of the Company is in the
amount of BGN 1,000 (one thousand leva)
divided into 100 (one hundred) shares with
nominal value of 10 (ten) leva per share. At the
incorporation of the Company 100% of the
registered capital is paid-in in cash contribution.

(2) All shares in the capital of the Company
belong to the sole owner Stefan Larinov

Stefanov, PIN _

Transfer and inheritance of shares

Art. 7. (1) The company’s share shall be
transferable to other persons and may be subject
of succession and inheritance ~

(2) A transfer of equity share shall be made by
an agreement with notary attested signatures and
content carried out at the same time, and shall be
registered in the Commercial Register

(3) A new shareholder shall be accepted in the
Company by decision of the Sole Owner, based
on application in writing, wherein the new
shareholder shall declare acceptance of the
terms and conditions of the Act of Incorporation
and shall state the amount of capital
participation.

In-kind contributions

Art. 8. The sole owner is entitled to make non-
cash contributions (contributions “in kind”)
increasing the capital according to the
provisions of Articles 72 and 73 of the

2



3aKOH.
JIOMbJIHUTEJIHU BHOCKH

Yi. 9. (1). EqnonuuuusiT cOGCTBEHUK MOXE Ja
peld Ja  BHECE 32  ONPEICNIEH  CPOK
JIOITbJIHUTCIIHU BHOCKH 3@ IOKPUBAHE Ha 3aryou
/MM [IpH  BPEMCHH3  HEOOXOAMMOCT  OT
MapuyHM CPEJCTBA, aKO IO APyl HAUYMH HE
MoraT Jila Cc€ CbXpPaHAT MMYUICCTBCHHUTC
UHTEpeCcH Ha J[pyKecTBOTO.

(2) Cnen ornagaHe Ha HEOOXOAMMOCTTA,
JIOTTBTHUTEIIHUTE BHOCKH C€ BPBIIAT, OCBEH aKO
eIHOJIMYHHUAT COOCTBEHHUK HE PEIIH JIPYTO.

YnpasJiieHHe U IPEACTABUTEICTBO HA
JlpyxkecTBOTO

Ya. 10. J[pyxkectBoTO cC€ ympaBiasBa M
NpEeCTaBNIsIBA OT ONpPEIEICHH M HA3HAYECHH OT
€IHOJIMYHHUS COOCTBEHHK Ha KaluTajaa eJIuH WIH
noBeue yrpaBuTeld. B ciydaure, 1pu KOUTO €
Ha3Ha4YeH TIoBeYe OT €IUH  YIpaBUTEIl,
JIpy’KeCTBOTO Ce yIpaBJisiBa U MPeJCTaBiIsBa OT
TIX 3aelHO HW/WIM  TOOTHEIHO, ChIJIACHO
pelieHHe Ha €AHOJUYHMS COOCTBEHHMK Ha
Karnutasa. EAHOJIMYHHAT COOCTBEHHK MOXKE
CBIIO Jia OmNpele]d €JIUH HWIM IIoBeue
NpOKypHCTH Ha JlpyKecTBOTO.

Yu. 11. (1) ExHonuyausST COOCTBEHHK pelraBa
BCHUKH BBIIPOCH CBbpP3aHU C JEHHOCTTa Ha
JlpyxectBoTo. Pemienusita Ha  €IHOJIMYHMSA
coOCTBEHHK ce 0OEKTHBHpAT B MHCMeHa dopMma
¥ Morar jJa ObJaT IMpueMaHu Ha BCSIKO M30paHo

oT CIHOJIHUYHUSA COOCTBEHHUK MsCTO B
3aBUCHMOCT OT HEroBHTC IIPCAINIOYHUTAHHS,
BKJIFOUHUTECIIHO H3BBH TEPUTOpHUATA Ha

Peny6iinka bearapus.

(2) Ot wusKIOYUTEIHATAa KOMIIETEHTHOCT Ha
€JIHOJIMYHHUSI COOCTBEHMK Ca CJIEAHUTE PELICHUS:

1. 3a U3MEHSIHE U JIONBJIBAHE YUPEIUTEITHUSA AKT
Ha [lpyKecTBOTO;

2. 3a IIpMEeMaHe Ha CBAPYKHULHM M JaBaHe
CchIilacMe 3a NPEXBbPJSHE Ha JPYKECTBEHU
JISITIOBE;

3. 3a mpreMaHe Ha TOJIMIIHUS OTYET U OanaHca
Ha JIpy)XecTBOTO, B3eMaHEe Ha peIICHHE 3a
pasmpeneneHde Ha Iedandara M 3a HEHHOTO
TUIAIIAHE;

4., 3a HamaJIsIBaHE U YBCJIIMUYaBaHC Ha KallkuTajla,

Commercial Act.
Additional contributions

Art. 9. (1) The Sole Owner may decide to make
additional contributions for a specific term, for
covering of temporary losses and/or in case of a
temporary financial necessity, when the
Company’s property interests cannot be
otherwise protected.

(2) Once the necessity is no longer at hand, the
additional contributions shall be repaid, except
otherwise resolved by the Sole Owner.

Management and representation of the
Company

Art. 10. The Company shall be managed and
represented by one or more Managing Directors
appointed by the sole owner of the capital. In
case that there is more than one Managing
Director appointed, the Managing Directors
shall manage and represent the Company,
jointly and/or severally, in accordance with
resolution by the sole owner of the capital. The
sole owner may also appoint one or more
Procurators of the Company.

Art. 11. (1) The sole-owner shall make
decisions on all matters related to the activities
of the Company. Such decisions shall be
materialized in writing and m¥ay be adopted at
any place selected by the sole-owner depending
on the preferences of the latter, including
outside the territory of the Republic of Bulgaria.

(2) The Sole Owner shall have the following
exclusive powers and authorities:

1. to modify and supplement the Act of
Incorporation of the Company;

2. to admit new shareholder and give his consent
for the transfer of equity shares;

3. to approve the annual report and balance
sheet of the Company, adopt resolution for the
distribution of the profit and for its payment;

4. to increase and decrease of the share capital;



5. 3a wu3bupanc W OCBOOOXJaBaHE Ha
yNpaBUTE/IM,  ONPCICNIAHEC  HAa  TAXHOTO
Bb3HAIPAXKJCHUC, OCHILCCTBSIBAHC HA LIAJIOCTCH
KOHTPOJI BbPXY JICHHOCTTA UM 7
0CBOOOXK/IaBAaHE OT OTTOBOPHOCT;

6. 32 OTKPMBAHC M 3aKPUBAHC HA KJIOHOBE Ha
JIpy>xecTBOTO, npeodpa3syBaHe Ha JIpykecTBOTO
Y y4acTHe B JIpYT'H APYKECTBA,

7. 3a mnpuaoOMBaHe U  OTUY)KJaBaHE Ha
HEJIBHOKUMH UMOTH M BEILIHU IIpaBa BbpPXY THX;

8. B3eMaHE Ha p€uiCHHUs 3a JOIBJIHHUTCIHHU
IMapu4HH BHOCKH;

9. 3a mnpekparsiBaHe Ha JIpykecTBOTO W
Ha3Ha4aBaHe Ha JIMKBUATOP/H;

10. Ha3HayaBaHe MPOKYPUCT/U Ha JpyKeCTBOTO;

11. pemieHust BbB Bpb3Ka C JPYTH BBIIPOCH OT
0COOEHO CTOMAHCKO 3HAYCHHE.

(3) 3a pemieHusTa Ha €AHOJIMYHHUS COOCTBEHHMK
mo wi. 137, an. 4 T3 ce cbcraBsd NPOTOKONI €
HOTapuaJlHa  3aBepka Ha  MOANUCUTE H
ChJIBPIKAHUETO.

YupasureJ. [IpaBomonus

Ya. 12. (1) Ynopasurensat(re) Ha pyKecTBOTO
ce Ha3HayaBaT OT €JIHOJIMYHHS COOCTBEHHUK IPHU
cria3BaHe M3HCKBaHUATA Ha THbProBCKUs 3aKOH U
JICHCTBAIIIOTO 3aKOHO/1aTEJICTBO.

(2) Yupasurensat(re):

1. ocurypsiBaT U3I'BIHEHUETO HAa PEIICHUATAa Ha
€JIHOJINYHUSI COOCTBEHUK Ha JIpy»ecTBOTO, KaTo
OpraHu3upar, OINEpPaTUBHO  PBKOBOJAT U
KOHTpoJIUpaT JelHocTtra Ha JlpyKecTBOTO
ChOOpaA3HO 3aKOHUTE M TO3U YUPEAUTEIICH aKT;

2. OCHTYpSIBAT U3rOTBSIHETO HA FOJUUIHUSA OTYET
u Oamanca Ha Jlpy)KecTBOTO M T'M BHACAT 3a
npueMaHe OT €HOJIMYHUS COOCTBEHHK;

3.  ompeneNnsAT  KajpoBaTa  IOJMTHKA  Ha
JIpy»ecTBOTO M CKIIOYBAT U IIpeKparsBar
TPYJIOBUTE JIOTOBOPH CbC CIIY)KUTEIUTE H
pabOTHULIUTE;

4. npencraBinsiBaT JlpyKeCTBOTO M CKJIIOYBAT
TEKYIIH CICIIKH;

5. paspaboTBaT mporpaMa 3a CTOIIAHCKaTa
nerHocT Ha JIpy)KecTBOTO 3a BCSKa KaJeHIAapHa
rOZIMHA U 51 BHACAT 3a NMPHUEMaHe OT eJHOJIHYHUS
COOCTBEHUK;

5. to appoint and release Managing Directors,
determine their remuneration, perform overall
control over their activities, and discharge them
from liability;

6. for settings up and closing of branches of the
Company, transformation of the Company and
participation in other companies;

7. for acquisition and disposal of real estates and
rights in rem with respect thereof;

8. to adopt decisions for additional cash

contributions;

9. to resolve on the Company’s liquidation and
appoint liquidator(s);

10. to appoint procurator(s) of the Company;

11. to resolve on all other matters of particular
business importance.

(3) For the decisions of the sole owner under art.
137, para. 4 of the CA a protocol with notarized
signatures and content shall be made.

Managing Director. Authority

Art. 12. (1) The Managing Directors of the
Company shall be appointed by the sole-owner
pursuant in accordance with to the provisions of
the Commercial Act and the legislation in force.

(2) The Managing Director(s) shall:

1. ensure the implementation of the decisions of
the Sole Owner and shall organize, guide and
supervise the day-to-day activities of the
Company in accordance with the law and this
Act;

2. ensure the preparation of the annual report
and balance sheet of the Company and submit
them for approval to the Sole Owner;

3. establish the personnel policy of the Company
and sign and terminate the labor contracts with
the employees of the Company;

4. represent the Company and conclude current
transactions;

5. draw up the annual business program of the
Company and submit it for approval to the sole
owner;



6. CTOMAaHMCBAT M CIEIIT 3a OMNa3BaHe Ha
MMYIIECTBOTO Ha JIpy’KeCTBOTO;

7. WM3MBJIHABAT U JAPYTH (YHKIMH, BB3JIOKCHH
MM OT 3aKOHA MJIH OT CIHOJIMYHUS COOCTBEHHUK;

8. CKJIFOUBAT U npeKparsaBaT A0roBOpPH 3a HACM.

(3) YupaBurenst(te) ca 3a/IbJDKCHH /14

1.  wm3mbaHsABAT ~ JOOPOCBBECTHO  CBOMTE
3a]IbJKCHUS, B CHOTBCTCTBHE CBC
3aKOHOJIATETHUTE  W3MCKBAaHHUA,  HACTOSIIMS

VupeauTesieH akT U PELICHUATa Ha €THOIMYHUS
COOCTBEHHK Ha KaluTala;

2. ma3sAT THPrOBCKUTE M JPpYyrd TaWHH Ha
JlpyxecTBOTO.

3abpaHa 3a KOHKYPEeHTHA IeHHOCT

Yn. 13. be3 cwrinacue Ha
YnpaBuTensaT(Te) HIMAT MpaBo aa:

APYKECTBOTO

1. ckaroYBaT TBPrOBCKH CICJIIKH 3a CBOS HJIH 3a
qyXJaa CMETKa;

2. ydacTtBar B CbOMpaTeJIHW MU KOMaHIUTHH
Jpy’)KeCTBa M B JIpy’KeCTBa C OrpaHHYEHa
OTrOBOPHOCT, yupeJeHu B bearapus cien
yupeisiBAaHETO Ha JIPYKECTBOTO;

3. 3aemar JUIbXXHOCT B PHKOBOJIHUTE OpraHU Ha
JPYro JPYXKecTBO B Bbirapus, ydpeleHH cliejl
yupeIsBaHETO Ha JAPYKECTBOTO.

OTroBOPHOCT HA yNpaBUTesi(Te)

Y. 14. Ynpasurenar(Te) OTroBapsAT 3a BCHUKH
BHHOBHO IPUYMHEHH OT TSAX B TOBA UM KauyeCTBO
BPE/IM Ha JIPY’KECTBOTO.

Apyru

Yi. 15. To3u yupeaureseH akT BiIU3a B CUja C
HEroBOTO IOJNKCBAHE.

Yu. 16. 3a HeypeleHUTE B TO3H YYpPEIAUTEIICH
aKT BBIPOCH Cc€ TMpwiarar ObJIrapcKkoTo
THPrOBCKO M IPAXKAAHCKO 3aKOHOATEJICTBO.

6. ensure the proper use and protection of the
Company’s assets;

7. perform all other functions entrusted to
her/him by law or by the sole owner;

8. sign and terminate lease contracts.
(4) The Managing Director(s) shall be obliged:

1. to bona fide perform their duties and in
compliance with the legislative requirements,
the present Act and the resolutions of the single-
owner of the authorized capital;

2. to keep the Company’s commercial and other
secrets.

Ban on competitive activities

Art. 13. Without the Company’s consent, the
Managing Director(s) shall not:

1. execute commercial transactions for their own
or on a third party's account;

2. participate in unlimited or limited partnership
or other limited liability company founded in
Bulgaria after the Company was founded;

3. take any position in a managing body of other
company in Bulgaria, founded after the
Company was founded.

Liability of the Managing Director(s)
Art. 14. (1) The Managing Director(s) shall be
liable for any damages caused to the Company
by them in the capacity of Managing Directors.

Others
Art. 15. This Act shall come into effect upon
signing.

Art. 16. Bulgarian commercial and civil
legislation shall apply to any matter not settled
in this Act on Incorporation.

E/HosiM4eH codcTBeHNK Ha KanuTaua: / Sole ownér of the capital:

C/u obe ol / ;



