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"qEPHOMOPCKI4 PI{EOJIOB - EYPfAC'A,q
fo,4l4tllEH OhHAHCOB OTqET 3A fOAIttIATA 3ABIPIUBAIIA HA I1.12.2009

CIIPABKA
3A ONOBECT'BAHf, HA CIIETOBOAHATA NO,IIITIIKA

I. O6IIIa {sdopMaltrfl

HatbteHo\ tu( Hu npednprsmuemo: "LIEPHOMOPCK PAEOJIOB ' EyPfA(:" AA

Jll,pttd\d Ha pe.ucmparytt nd npednl,unmueno:Pe y6ituka Edl.aput

CedAnqe u adpec a pearcmpaqut: ?.P.6yp?4c yt. "IlHdycmpwmtn" N!!3

Mtcno aa oQnc uLru us6bltu6 trc a cmondHclto Oe octtl :?pE P?ac, ltt "AHd),cmPu.uutu" N! 3

6po c!ryxumeru / Hdenu iu4a 6 Kpas Ha ?oannmu /110.

KnoFoBe pertcrpnpaxn no T3: $cMe
OtBaHcoBIflT orqer e l|3lorBex cbriacfio u3ttcKaaHnsra IIa HaqltoHljrnnre cratraaplt 3a

OrHaficoBn orqerfi sa MaJIKt tr cpeArlrl npeanpnqrnc, I|pner c llocraroBnent€ fla
MrrHrcrepcK[ cr,Ber N,] 46 or 21.03.2005 r., o6r|poABaHu B AB, 6p. 30 or 7'04.2005 r.' B cn.1!
or 01.01.2005 r.
C llocrsHoBne t|e Ne 251 Ha M{Hrcrepcxns cbBer or 17.10.2007 r. ta tIlM€Hefi € ll

Aonbrfiefifie Ha HCOOMCII ce Bl'BcnaAal paalopel6xre sr tIcrBbPTa A pe*TnBa tiN CbBers
or'25.07.1978 r., npuera Ha ocfioB{H e rrJreH 54. naparpao 3, 6yxBN ,,x" o,r AoroBopa or oclto
loillrurlrrr€ cqeroBoAnn ortr€Tn Ha nsKolr BnaoBe ]tpyt*ecrBa (78/660/EI,O), Ha CeaMa

AtrpexrfiBa fia CLB€T{ or 13.06.1983 r., npter| H{ ocsoBsHne qteH 54, naplrrpatb 3,6yRBa 
"x"

or AoroBopa orfiocHo KoHconnAtrpasdre cqeroBoaHl| orqern (83/349/EIIO). IIocrNHoBne tero
e B crna or 01.01,200E rol da.

foanu|Hrcr OtqaHcoB orqer e cbgMed B flallrtor|aJrHara Burtyra rs Peny6rrlxa BLnrspur'
6L.nrapcK! ,r€8.
Or I rHyapfi 1999 roarj8a 6r,nmpcl(url neB e c OsKcspa Kypc Kl,M eBporol 1.95583 neBa 3a I eBpo

Co6crBeHocr u vnDaBJrel l!

ynpaB renHlrre opraHu Ta,,.9EPHOMOPCKI'I PHBOJIOB 6yPfAC" AA ca :

CrBer HaAnpeKTopur€ B cl,craB :

l. neTr,p Bacx-'reB CTorr{oB

2. Bxa,qlrMrp flerpoB CrorHoB

3. Eura f lerpor CToreoe

4. Brrrop flauoeur IloHoMapeHKo

Al(qroI|€p Bpofi
aRrl$r|

CTofiflocr fLfiareHu
OTnocflTe,res
ann

NEJ'IAMAP L PYTI 441798 443798,00 443798,00

IIET6P BAChJIEB CI'O'IIOB 2 450 2l t450,00 2l1450.00 25.03%

B14KTOP NOHOMAPTJIIKO t68',720 168720,00 168720,00 19,97%

APyf].1 AKTIUOHEPH 20832 20832.00 20832,00 2.470/r

OEl|IOl 8,1,1E00 844800,00 844800,00 100v"



-I{EPHOMOPCKII PI,IEOJIOB - BYPf AC"AA
fo,AH[IEH OtrH,\HCOB OT'rET 3A |O,]IT4HATA 3,AB T,PtUBAUIA HA 3l.12.2009

l,l3nl,,'rHxreneH lxpekrop {it :lp}xccrBoro c:BnaluMnp Ilerpos CTorHoB.

Ipyr(ecrRoro ce npeacrxFnrBa or B-ra;rvrlrup flerpos CrorHoB.

IloenMer Ha leiiHocr:

lJpe,qNrcr6T Ba refiHocr H,r Jlpyn(ecrBoro e: yJroa ll pa3Ba)r(qaHe Ha Bol]Hr,r xrjBorHu u aKBaKynrypu!
npox3Bo,tcrBo Ha pu6Bi npolyKTx r{ Aerrr(areci, o6utecrBeHo xpaHeHe, xor€"rxepcrBo U
pecropanrLopcrRo. npos3BoIcrBo l] peMoHr ||a pH6o,'roBHr.i )pe,qr I cropBxeHrr .peMoHT Ha MaJrKl.j
kopa6H u nnaBnrenHx calloBe, npeso3Ha 6 rLproBcKa Ae;Hocr B crpaHara 

',| 
qyx6fiHa, xaKro u acrxa

apyfa rbproBcKa Ae;Hoc], He3a6paHeHa or 3aKoHa.

IL Ea3a 3a rjrorBsHe Ha drHancoBnre orqern
llpel]npurrxero BoAa cBoero reKyulo crreroBotcrBo lj n3roTBfl (brHacoBnTc cr| oTqeTu B
cloraercrBxe c Haq oHiLrHHTe cTaHAflprr 3a rbrHaHcoBlr oTqern Ha M:urK, u cpelHH tpeanpurTr.jr.
npnerr c llocrar{oBner]re Ha Mr.rHncrepcKn ccBer lve 46 or 21.03.2005 r., e crra or 01.01.2005 r r
Ir3MeHeHIitTa u.qonbJrHclulTa KbM Ttx! npueTfi c flocTaHoBnesrle lV! 251 Ha MnHxcTepcl(nr crBeT
or 17.10.2007 r-  Bctrnaoi  01.01.2008 r .

.4o 31.12.2004 r. Apyniecrsoro e v3rorBrro ilrrarcorur cr or\er rro Hau[oHarH[Te cqsroBotlHrl
cTaHAapTtt. BIB Bpa3m c npoMgHaTa Ha cqeToBollHaTa 6a3a He ce HartaraT npoMefik B crreToBo,qHaTa

oJlltl',HKa U pr,tHUHnt Ha Olq TaHe Ha akTMBLrTe 14 nacrBrjTe. nphxoat Te H pa3xolll,lTc,

(DuHaHcoBlrr  o 'r \eT e u3rorBeH Ha | lpMHullna Ha !ei icrBal lo npennpurrr ]c , t  p]KoBolctBoro c\H1a.
qe npetnpMrT[eTo ue oolalre aeitrcTBa lo.

Ill.lfnn,'roxenn cqeroao,rxn no,rnrnnn r,r,rontlrxure,rxn onosecrqrarrq

| ..Ilr,,r rorpaiiHr MareonrLrllx rxrr|Bfi:
Karo ar,nro1.pafiH,j MarepranHu al(TltB'l ce orqurar aKTrBr,r Kor,n o orroaaprr Ha kpurepr.flire Ha CC
l6 u kMaT cToiHocr npu npxAo6fiBaHero paaHa rrll no-Bl,rcoka or .?00 Lta,,Arlralrc. Kouro rMaT
c'foiiHocI ro - HucKa or noco'{eHaTa ce oT'{lrTaT KaTo Tek}ullt pa3xoAx 3a nepxoAa Ha nprqo6|,|BaHe B
croTseTcTsl,le c o o6peHara c'{eToBo,qHa noirtTtKa,BceKu arnroTpaeH MaTepllarleH aKTfiB ce oueHraa
npr nprAo6[BaHeTo Mv lro rleHa Ha npulo6uBaHe onpeAeJreHa B cloTBeTcTBqe c u3r{cKBa8urTa Ha
cc t6.

Crerl nbpBoHa.ta,lHoro npHjHaBalte Karo axrtB Bcekr oTleJIcH rtJlrorpaeH Marepl&leH aKTHB ce
orqHTa no ueHa ra npr;d6uaaxe, EaManeHa c HarpynaHfiTe aMoprx3aq!,u x jary6u or o6e3ueHka.
HanpaBeHxre o6c3uerkx ue orql{Tal Karo palxoA I ce npu3HaBar a orqera ja npl1xoAlj ri parxollx 3a
c r,ol BetH|,tr npuo! .

noc,reABaull.j pa3xo,qq cBT,p3aHr., c orleneH lrnrorpaeH Marepr{areH axrrB ce mqrrar B yaer'trqerrrc
l|a 6a]alrcoBaTa cloiH('cT Ha AKrxBa! Koraro e BeporT|o npcAnp[9ti.lclo /]a lpy,co6ue
fiKOHOM qeCXU I,,lrOAU lraA nrpsoHaq8r'lHo O{eHeHaTa CTaH,qapTHa edeKTuBHOCT. BbB soxgKr.'
oc'r'aHajrx c"r}rray nocJle;lBau{fiTe pa3xoau ce npr3HaBaT 3a pa3xoA Aa nep|o/la. I xoiiTo ca

AMoprx3aqar Ha A!,rrorp.riiHx MarepxanHx akruBl.t cbrnacHo CC 4:

A6nrorpaiHfiie vareprlLnHu atrxBr.,

Cpe,lxftrr nore3cH )KfiBo'r B rojtuHrj
cile!Ba:

ce aMopTBxpaT no nxHetHrjt MeTo! 3a nepxoaa Ha oqaKBaHl,,t

3a ocHoBH|'lTe rpynr ALJrnmpaiiHH MaTepr,t:L'rHH akTuau! e KaKro



.'qEpHoMopcKH pr4EoJloB - BypfAc"AA
fOAl,ltIJEH OI4H/\HCOB OTqET 3A fOAI4HATA 3,{B'bPIIIBAUIA HA 31.12.2009

l0
Cmanx x KoHcrDvxrxr{ 25
MaLUuH l,' o6opynBaHe 3
TDaHcnoD'rHx cDctcrBa

25
Ilp\ | | ,]rrrrorDaiiHI dl{rHsH 6
KoMflroftDHa rexHxxa 2

B croiiHocr"r'a sa ArnrorpaiHxre Marept&tHu aKrrBll ca BXJiror{eHr HanajrHo aMoprr3spaHt,, axrr,tB}t
oT cneaHrTe rpynnl

fDvna
lloao6peHfiq BrD\\ reMl{
CrDarn n xoHc'rDvkuuu 3002
Maurxfix obopyAsaHe 294992
l'DaxcnoDTHu cDcncrsa 3t4747

7318
Apyrx al'nrorD6liH ak-Tr.!81.1 21491
KoM nrcT1'Dfia r€x H llKa | 1671

BpeMeHHo !3Bete a or y ro, pe6a ca creAH!,Te akrHBr :MycraA-pl,16,crcreMa c 6anaHcoBa croiHoor
469xri,r.,r a.

llper 2009 roa. /'tpyriecTBoro cKnp'{Ba Aorosop 3a kpaxrocpoqeH xpex!,r oBrplpaor c 6aHKa
ACK R pa3Mep Ha 290 xu.'r."rB.hnorekrpaHx ca crpa,ln c 6a,1aficoss crohHoc.r 6 xhl.,18.

2.Helurcosannr axrngrt
Karo HeMarepla,lnxre aKTHBU ce fi'lrrar aKTriBh, Kol.lTo orroBaptT Ha onpeaen€HHero 3a
HeMaTepfianeH amrB I oTroBaprT Ha KpxTepsrTe 3a oT'{fiTaHe HA HeMaTepl,|a.[Hr axTHBI
(ropvy,rrpara s CC 38.
HeMarepxa-nH,rre axrrari ce orqsrar c,1ea npxAo6rBaHero no ce6ecrofiltocr HaMtlleHa c
HaTpy[aHaTa aMopTM3auH x HaTpynaHh 3ary6u oT o6e3r]eHxa,

IlocreaBarul pa3xollr, HanpaB€Hr, 3a nolillpxaHe Ha nrpBoHaqillHo ycraHoBeHara craHAaprHa
e(pexTuBHocT Ha HeMaTeprarr€H aKTUB! ce IlpH3HaBaT 3a TeKyrIU pa3XOAH B neprola Ha BA3HUKBaHeTO
taM,
AMopr{3auH, Ha ALrrorpa Hu HeMarepua"rHu aKTuBri clrnacHo CC 4:
Aa,rrorpafiHxre HeMarepuar'rHr axrxBrj ce aMopr'fi3fipar no JtrjteiHur MeroA 3a cpoKa Ba
onDc,Ilc,teHltr lro/.le3eH xuBoT,

Cpetxurr noreren xusor B roahHl,{ 3a ocHoBHr,tre rpynri HeMarepuarrHr aKTIBrr, e KaKro rjJrEABa:

fp\na
llDaBa BrDxv I,rHT e,lex,l.',arHr co6crBeHoc, 6
Codr\eD )

B cTorHocria Ha A!,lrorpaiHuTe HeMarepaaulH| aKTI,tBti ca BKnK)leHt HanlrHo 4MoprlrJEpaHH
AKTllAI OT CJIENHUTC TDVIIII:

Co{bneD 8
IID\, fH HeMarenrarlH amxsL{ 8



"I{EPHOMOPCK}4
roAl4tllEH @|4H|\HCOB OTTIET 34

3. OnHascoBu arrnBx
3.1 -Ih,"rrocDo'rEr rbllxaI|coBx ar IlBn

PI.IBOJIOB _ EYPfAC'AA
foAr4HATA 3AB:bPITBAIIIA HA 31.12.2009

llHBecrl,Iuftore B A],urepHrt np€/urpHtrri, oe orq ral. r npercraBtr no ce6ecro;Hoc1 B c]oraercrBoe
c r36paHara cqeroBonHa ronlrrrKa H CC2?.
llH8ecrnqrrjr€ B acouurpaHr npeAnpxtrxt ce ol.lnrar I npeaoraBtr llo ce6ecroirtocr B
c'borsercrBue c x36paHar:i cqeroBolHa noirurrKa r CC28.
l,lHBecrnur.rure npetcraBcHx Bbs (buHaHcoBlrt orqer ca noapo6Ho onficaHx B llprrJ|o eDf,e Ifl>M
roalrurIIut oTqer.

,l.Cro{oBo-MareDxs,run }snacn
CroKoBo-Marepua,lrn 3anicH ca rer(yrqfi (KparKoTpaIHu) MarepHaJIHx aKTxBn no,c OopMara Hal

! ruarepr.ra,rr, npxro6r.rrr rJraBHo qpe3 nor{ynKa n npeAHa3HaqeHH ocHoBHo 3a BrlaraHe B
npolr3Bo,acTBefirr npoqec c uen npolt3BexlaHe Ha npoayKunt unr yc"lyrx, rnlr ca o6eftT llc
npeft'] npoAax6u. Konaro roBa ce npeueHr or npeanpstruero;

! npoAyKur.rr, cr3/laaeHa B pe3ynrar Ha npou3aoacrBeH npoqec B npeal]prtrltero t

. npeat'a3Ha.reHa 3a npoAax6a;
{ croxu, nprao6unr maBHo qpe3 noxynKa t{ npeaHa3Ha'reHr 3a npoAax6a;
1 He3aBrpueHo np('r.BaolcrBo, npeAcraanrBauro crBhlnHocr or pa3xoaH, or l(ohro ce oqaKBa

aa ce npo,r3BeAe poayKqrrr;

N4arepralHme 3aflac[ ue oqeHrBar no no-HtcKara or aocraBHara croiHocr u,'II,| HerHara
pea"1l,t3yeMa cToiHocT,
.4ocraBHara cloiHocr BxrlorrBa cyMara m BcuqK{ pa3xoal no 3aKynyBaHelo, npepa6orxara, KaKTo M
aplrr pa3xoar.r, HartpaBeHu BbB Bpl3Ka c locTaBtHeTo nM Ao celBLlHoro crcTotHlie tl
Mecronotot(eHre.
Pa3xorare 3a npepa6orxtL BXJr$qBar IpeKu pa3xoaH r,r chcreMarntrfro ltarruc,ltBaHn nocrotHHtl r,t
npoMeHnuBx o6ulonpot jBolcrBerrr pa3xoAlr.
npeKHTe pa3xoAfi ca: pa3roati ?a MarepuaJrfl no rexHororrqHr HopMll, pa3xoA, 3a pa6orHa Banrara
Ha pa6or lfl.lhre Baert B ocHoBHoro npofl3BoacrBo, npexr pa3xoAr] 3a BrHrIjHr1 ycJtyr'4 or
noat3nGJl fiTetr,

llpoMeH,tuBl.lrc o6utonpr)H3BoacrseHr pa3xoau car pa3xoalr 3a eJl.cHcprij. soaa H Apyrtt
KoHcyMa1l]Br,r, Ko,llo 3aBicrr npsxo or o6eMa Ha npor3aoAcrBoror Ho He Moral ,aa ce oruecar
xoHKpeTHo no onpeAejreH tofoBop rr,1r.l llop6ql€
Pa3npeaereHxero Ha npover{rl,rBl.,Te pa3xoAu B ce6eoroiHocrra Ha flpoayKuhrra ce r3BLpuBa Ha
6a3a npeKri pa!\oax.
nocrotHH! o6ulonpoH3BoAcrBeHu pa3xo.t! ca re3u, (ottro ocraBar cpaBHureJIHo nocrotHHr.r
He$gscrnro or o6eva Ha rpor.r3BoAcrBoro flocrotuture o6uonpou3Bo,qcrBeHu pa3xoau ca: p:urxoAlr
3A aMOpTr3aUX[. pa3XOAr' 3a pa6OTHr 3anJraT U OCUrypOBKX.Crrqme Ce pa3npeAeitT S
ce6eoroi Hoclr'a - MeceqHo .
Pa3xo,qu xorjro He ce sKnroqB&T B ce6ecrofHocrra Ha npor3BeAeHara npoAyKltxt h ce orqurar karo
Texyulu 3a neproaa ca:

! pa:xoar ra cr,xpaueHre B cK,'raA.
tr aavuuucrparnxrr parxoau.
I pa3xoau no npoarD|(6rre.

llorpe6,reHucro Ha MarepllajrHr 3anacI ce oueHrBa no cpeaHo npererneHa croiiHocr.

I4ufopvaurr ra uareprarHxre 3anacn npe,qcraBeHu no HerHa peajrH3upyeMa croiHocr e
npeaocraBeHa B Ilpr|,romorrrre KLM marrrrrHrfl orger.

5, BieMa$rn
. Karo KpeaHTn l,{ n3eMalrlrr BT,3H'{KHa-IIH nlpBoHaqa-]Ho B npeAnprrruero ce blacritJquxpar

B3eMaHfir Bl,3HuKHAir OT AnpeKrHO npelOCTaBrHe Ha CTOK|, ycr'ryrr. napn I,,,1r oapuqHx
exBtBa,teHTL{ Ha,ri6fiToDt .



'qEPHOMOPCK14PTTEOnOB EvPfAC"AA
foll4urEH or.rHAHcoB oTqET 3A fo,4I.tHATA 3ABbPIIBAIIIA HA 3l.12.2009

flrpsoHaqanHo rer'.r B3eMaHuq x KpeAxru ce oqeHtBar no ueHa Ha npu,qo6l{BaHe,
Cnea nbpBoHaqariHoro nprBHaBaHe Kpeaurure H B3eMaHurra or x,'rueHTr,r U tocraBqx{u
Koaro ca 6e3 (bxxrrpaH flaAex ce orqrrar no ce6ecrofiHocr.

Kl'M rarara Ha 4J!HaHcoBHr orqer cc npaBu flperu]ea 3a orpe,uerrue Ha o6e3ueHra or
Hec'I'6xpaeMocr.
OnpelenqHero Ha o6caueHXara ce r3s'bpurRa Ha 6a3a Br,3pacroBxrr aHaurr.r3 a BcrKo eAHo
B3eMaHe !{AfO e OFHeTO B3eMaHLtt C lBTeKEr CpOK OT na,qexa Ce O6e3UeHtT KaKTO C,lelaa:

360 trHIj - 50%
. 720 rHL1 - l00Yo

IaHrqqre 3a BrtcraHoBrBaHe ce npeacraBrr no oprrlrHa,rHrr pajMep Ha cyvara

Apynrre R3eMaH r ce npeAcraBrr no ce6ecroiHocr.

Karo ftparKocpoqHx ce li,r rcuQHuupar B3eMaHnr Kor]ro ca:
{ 6e,l Ouxcrpalr nai(ex
{ cr,c Orxcupax n4lex r ocrarbqeH cpoK /to na.qexa ao e,uHa roArHa or Aarara Ha

(bHBaHcoBUr or.re I

Karo .!l"'r'ocpogHx ce Kn6lrOxqHpar B3eMafi[it Koriro ca cbc 4JrzKcupaH naaex r.r ocrar]rreH cpoK Iro
na,le)I(a Ha! eAHa roaMHa or Aarara Ha cacraBrHe Ha roaMrxHu, $fiIlaHcoB orqer.

HrKoll or no-cl,uecrBeHMrc B3eMaH,rr, npeAcraBeHM B 6araHca ce c,re,lfirre:
B XI4LIg

t!tp!rg!!t
l,lt xt{Bor''

31.t2.2009 31.12.2008
2l 2l

O6e3qeHKara Ha B3eMaH[!ra e orqereHa B c]orBercrB,ie c CC 32 "OrHaHcoB xrrcrpyMeHTu" Karo
paMtKa MexAy 6a,laHcoBara crofiHocr Ha B3eMaHero or K,lreBTa I HeroBara Bl,icraHoa,lMa
croi iHocr KbM 3l , reKeMBprj  2009 n 2008! clorBerHo e l4xtn,tB,v22xt!r , t rF,

6. PaSxon[ 3a 6rlleul' neDr|onu
Karo pa3xoar 3a 6laeqH nepuoal] ce npeAcraBrr npeAnrlareHlre pa3xo,qr Ko[To xacarr cJ]erBaulr
oTqeTHu nepHoal, r.r x3BbpueHu pa3xo.qu 3a nolyqaaaHero Ha nphxoAx. 3a Korro nphxoAxTe
renorar aa 6r,aaT raaexlrHo oflpeagrreHu KhM AaraTa Ha 4rHHaHcoBx, oTgeT.

7.Ilaox.rxx cDenc lsa
Ilapr,rlrxre cpelcrBa lr lapuqH er(aaBa,,reHTu BMroqBar naphqlra cpeAcrBa B 6pofi u B 6aHKu.
clorBerHo B nesa u BLB BlLnyTa,
tlapl,l,]Hure eKBl,lBa,'reHTu ca KparKocpoqHu! recl{o ()6partMfi altcoKoill{XBl,IlHl,t BJto)t(cHl,tt. Ko To
c!/ll,pt(aT He3HaqtiTc.teH fltct( oT npoMtHa a cTollHoclra rM:
llapuqHxre cpcAcrBa BLB Banyra ca npeAcraBeHu no 3aKrtotrfiTe?rHrr Kypc Ha 6HE Kr,M 31.12.2009r.

8.Co6crBeH Kaflrra,r
Co6crBeHttr kana'rair Ha lDvxecrBoro ce crcrolr or:

OcHoBeH/3an{caH Kanrjrar -npeAcraBeH no HoMrjHarlHa croiiHocr c}DracHo c1'le6Ho pe[eHue ja

3axonos! pereper o6pa3yBaH[ or pa3npeleJleHfte Ha neqa"r6a cbriracHo u3ucr(BaHurra Ha
TrproBcKHc aaKoH Ha PBrnrapllr.

Apyrs pe3epBri ca OopMrpaH0l
-orpeBanoprn3aqxera Ha akrnBrre KaM 3l. l2. l997foA. -1492xm.,18.;
-or H€pa3npelereHa ne'ra"r6a m rulxanu roarull

H{uM€HoBaBlle na
34!..AnnaHu I;urra
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,qpyr(ecrBoro e npreno cqeroBolHa nojluruxa aa orpa3tBa kopeKwli or npoMtHa Ha cqeroBo,qHa

noJllrrgKa u oyH,qaMe tu'lHll rpeuK! t{pe3 KoprlrupaHe Ha czltaoTo Ha Hepa3npeaeneHaTa

fle9arr6a/3ary6a B Haqa,'roro Ha mqerHll9 nepnoA c6nnacHo CC8.

flpoMeEn B c.reroBolsa lro.rr rrfta

9.3anr'"' {eHnt
K,racuibruupaxe na :aar,rxeeurra:

H ROpCriU f l  r  rperxKt|  npet2009l H{va.

nrpBoHaqanHo B npeAnptttTueTo ce lL'lacuonurpaT
npeAocmBtHe Ha cToKLl, ycnyru, napH IlnH napxqHt

f lbDaoHa. la, lHo rc j  ALJI)KeH t  11 Kper ruceoueHtaal  no ce6ecroiHoc l

Cne.! nrpBoHaqa,rfior,r npr3HaBa8e (DrHaHcoBI'lre nacrBl] Kl'M KJTIeHTH r,qocraBqrutl Kol'lro ca

6et rbnxcroas naaex ce orqltrar no ce6ecroiHocr.

OuHarcoBHTe nacrBrl KorlTo ca c OuKcHpaH naqex ce mqrrar no aMoprx3l{paHara IrM

croiHocr.E$eKTfiBtttj:tr JluxBeH npouellT e opxruHanBHtr npoqelr onpeleneH c,qoroRopa'

. 3aarnxeHfir KrM nepcoHiln u ocrrypMTeJlHu opraH[uaunx ce x]lac,i$uqrpar 3aran)KeH]tt lla

llpellnpMtT[eTo nO noBoll Ha MuHan Tpyr] nor'roxeH oT HaeT'lt nepcoHarl t't ctoTaeTHvTc

ocHryplTenHH BHocl(tl KoI,lTo ce u3ucKBaT oT 3aKOHOiaTenCTBOTO cl)rnacHo l'liMcKBaHXtTa Ha

CC ce r|(jlxrqeac I HaqrcJleflrre KparkocpovHH AoxoaH Ha nepcoHa,la c llPoxjxoa

HenoJl3BaHU malloKH Ha flepcoHajra t HaqficreHrre Ha 6a3a Ha acicrBaulure crasKu 3a

OcllryptBarle, ocxllpuTeJlHu BrlOCKt Bl'pxy Te3M Aoxor'iltl
'fe(yul laHbgHti 3alllrr(eFxt ca jarLqxeHHt Ha npe,qnpfitrhero B1,B Bpl3xa c pliraraHero da

r:larn,llHolo 3axoHoaa cJlcTBo,[Ipc,qcTaBeHll ca no cToillocTl't B cloTaeTc]B,e 0 npaBlnaTa Ha

cboTBeTHltfl jlalnqeH laKoH ja onpeletlgHe Ha cToiHocT'Ia qa Scexl,t Btja aaHlx

Karo Kparxocpo,rHt co K"'taclQullfipar 3arlrxeHht korro ca:

{ 6er r[uxcrpan nartex
{ cr,c tfancupax tiaaex u ocrara'{eH cpox Ao

(bfilraHcoBr.rt or'ler

. Karo (bttHaHcoBl, nacrBl,t Bl,3HllKH:uIll
ja,46rt(eHxr B!3H u KHiLl l,t OT InpeKTHO
exBusaJIeItTx ol Kl)e)lLrTOpIl

10. rlvxaecToarrna sarv |a
Cae,'rKxrc B,{}xtecrpaliHa Ballyra ce BntacBar nbpBoHaqa,lHo Karo KhM cyMara Ha qyxlecrpaHHara'

Ba.JryTa ce npuJrara qeHrpi[lltrt Kypc Ha BHlfapcKa HapoAHa EaHKa (6HB) K],M AaTaTa Xa CAC''rXaTA

KypcoBxre patnIKtr. Bt3nl.rKBalILr.l rlpx "vpe)KlaHero 
rla re3u rlapuqlrx no3ruuH r'lJr11 rlpH ortlrilBr]9To

r{a Te3r., oaprrrHu llo3,rrlntr npu KypcoBe, pa3nt{qHu or Te3Il, no Ko To ca 6|,|Jru 3aaeleH!. ce oTqlr '

Karo OuHaHcoBH npuxoall rnu OurlaxcoBa pa3xoAl'l 3a nepxoaa. B kofiTo B!3HI]xBar' [lapHllHlre

oo3rruHx B qyx/tecTpaHlla Barr)Ta Kr,M 3l lexeMspr 2009 roa/Ha ca oqeHeH[ B tlAcTotulr]'

4)iHaHcoB or,rel no 3aKr'rhjqurerxut Kypc na 6H6, TeKyqo npe3 roArHaIa c]'rrraoHo cqeroaoaHara

noruruka ce npaB, npeoueHKa Ha BaulyrHtjTe no3uq[u Nlcccrtl{).

Karo jlrrrocpo,rHt{ cc Krac q)l,lllfipar 3arr,nxeHun, l(ouro

cDoK !o na,qexa Hail elHa ro,ltjlla or aaTara Ha cbcTaBtHe

11. .IlaH!,rHo obnaraHe
TeKyutxre aallbgH[ aKTLI tti.u nacl'lBfi ca re1fi

ofHacrT 3a leKyulxe lr ltl)e/lxo,qHt nepxo,lrl x

6anaHca.

na.qe)K8 Ao ealla roAUHa or Aarara Ha

ca clc QtrKcl4paH naae)c u ocTaTltleH

Ha 4)rHaHcoBr.rr oTqer.

3a,IlbrxeHu9 l,trr B3eMaHurI or 6rc]lxera. Koxro ce
KOI,iTO He Ca nraTeHl/Bb3cTaHoBeH[ Kl,M AaraTa Ha

Balyr8xqr kypc. r.{rnoJI3BitH 3a nper3qHc?'lrBaHe 3 orqerHara Barryra Ha naprllHx no3utlux B

tt)rKlecrpaHHa Baqlra e ktxro cJleaBa:

3rkJlroqxrc"reu kTpc He EHE
ram 31.12.2009
1.95583
1,36-109
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foAr,rrxEH @nHAHcoB oTqET 3A fOALIHATA 3,AB'bplltBAlUA HA ]t.12.2009
Pa3xojlr,T 3a AaHrK npe,tcraBrrBa cy\{ara or reKyulxr l]aHaK or neqar'r6ara, B3MeHeHxrra Ha
aKTr,rBlrle I,, nacxBxTe no oTcpoqeHu aaHbqn r npeu3rlllc.leHr.rrTa, npu3Hal.lj npfl TeKyurrr neploA
Ha reKyqn llaHrur oT neqirr6aTa 3a npenxo,qHU nepuoax.
Ter$[(url taHrK or ne'ran6ara npelcrasffRa cyMara Ha,qaHb{[Te or neqan6ara! Koxro ca
onpellcicHr Karo jtl!'rxl Mu/aa3cTaHoBrM[ / no mHorxeHxe Ha aaH,hqHaTa neqa]r5a/3arv6t 3a

TeKyqxtT AaHbK ce onpeleJrs Ha 6a3ara Ha AaHlqHara craBxa B crr.ra ftrM Aarara Ha 6anaHca .
laar,vuara neva"r6a/:aty6a/ e ne'ra,t6art3ary6ara 3a nepuola, onpeAer,reua carnacHo y
oT,leiicrBauoTo AaHbrrHo 3aKoHotaTerlcrBo npaBrirar Ha ocHosaTa Ha KorTo ce onpe/tcJl, pa3Meprr
Ha lHrxr,rMrTe /Br3craHoBxMfiTe/ aaHbqr. {anr,.+rara neva,r6a rary6a ce onpeaenr u leKlaprpa c
folll,ruHara aaHrqHa aeKn0paurr 3a cLoTBeTHur neproa.
IIacxBt no orcpogeHu,Lralcux ce nptBHaBar no orrlotueHte Ha scFIKIl o6llaraeMn BpeMeHHI,t

n KTflBI no orcpo,{eHu Itarr}rlu ce nprcHasar 3a HaMaJlreMrre BpeMeHHu pa3nrrKr.t, /]aHrqHara 3ary6a
U]IH !AHAI{HI' XDENHTU,

Al(TI,rBu no oTcpoqeBr ,qaHbqH ce npr3HaBaT Ao cTeneHTa! Ao KorTo e BepotTHo Aa tMa 6}!ellla
o6,taraeMa neqar6a, opeuty Korro Aa Mor-ar na ce rBnojt3aar HaMajreMure BpeMeHHu
pa3JrHKfi,laHlqfiaTa 3arv6tr urx,laHtqHr.tr Kpe'IlrlT,
O:rcpo.rerre laHaqtr ce oueHrBar no Aaltt,qHaTe craBKr.r! Ko]lro ce oqakSa ra 6raar o ca,ra ra
ncproila. xoraTo aKTr]Bbl ce pei!fll,Bhpa unl, nagiBrT ce ypeaH , IaHaklT Bbpxy neqaq6aTa 3a 2010r
e l0% .OrcpoqeHhre llarGqH ce npll3l|aBaT Karo nprxor,l hnH pa3xo,q I ce Blc'lloqBar B HcrHara
neiraJr6a l,t,1r 3ar-v6a la [e)rloAal ocBeH B cJlyqarre. xofaro ]laHa u,rre n pou3Tr,{ar or onepa uu x l,rJltl
cL6r'rrr. npr3HaTfi 'ql.tper:tHo B xanrTata
llpoMrHa B a(TuBxte ,ir! nachBhTe no o,rcpoqeHH laHaqH B!3HrRBa Ha ocHoBaltre Ha rpoMrHa B
aaHtqHtTe cTaBKrl. aaHr'lHoTo 3aKoHoAaTeJtcTBo UnX OqaXBaHUt HaqHH Ha Ba3CTaHOBrBaHe Ha
aKTtBa Hr.lr,r ypexlalre Ha nacfisa.npoMttaTa ce oTpa3rEa KaTo yBeruqeHre/HaMa,leHhe Ha HeTHaTa
neLran6a/3arv6a 3a ncpuo,La, ocBeH ako npoMrHaTa xacae oTcpoqe!{x l'laHt,gHr aKT Bfi aJtu nac,/,Bu
oTleTcHr.i AflpeKTflo s co6cTBeHrr KanxTa]1.
AK[.rBll ,i nacrBli no orcpoqeHu AaH!q, ce xoMneHctpar |,l ce npelcTaBrr BaB OxfiaHcoaurr orqer
oTAerHo oTlpyruTe axTrrl,t r nactBtr,
/IBx)I(eHueTo Ha orcpo,leHure laHrqx e noKa3aHo B llprl,,roxeql'rr| RBM fOO.

l2.,lhrsnfir
K,'racut[nxaqxr na,'rt3usroBrrre aoroBoprr
K,'racx(D Kaqurra Ha Jlu3r HroBure Aoroaopu ce ocbulecrarBa B Haq:Lroro Ha,r3rHra Ha 6a3ara Ha
xpHTepr!. flpl,t npoMrHS Ha ycroBrrr.a Ha rr3l,tHroBl{r aoroBop, KoxTo soarT ao npoMrHa Ha
xprjTepraTe. ce BBrpurBa HoBa xJracrj{br]Kauur fla itu3HHt-oBfiTe aoroBop|,
Pa3rpaHu.raBaHero Mex(A\,ouHaHcoB r1r]3{Hr u eKcn,roarauuoHeH,,t'l3uHr npx rrxHo.ro .rcxyxlo
oTpa3tBaHc l,| neprrolHrJHo npelcTaBtlte BrB (buHaHcoBuTe oT,]eTu ce u3BLpuBa B caoTaelcTBre c
npxflLtuna rrpeAaMcrBo Hr cbAbpxafiBcro tpeA 4)opMaratt
Jlu3rjHroB AoroBop ce Knacll{xqrpa karo (bHHaHcoB Jrr3rar. Koraro HaeMolare.trr ,rpcxBbpn, Ha
Hae\rareJrr Bcllqxr plrcltoBe H I,l3roAn, cBLp3aHI,t clc co6crBeuoc,rra Br,pxy aKTtBa. ,qr]3liHroB}irr
aoloBop no nprHurn ce Ktacuouqrpa KaTo orrHaHcoB r'Il.,3HHr-. koraTo:
a) HaeMoAarenrr npexBrpJtr Ha HaeMareJr! co6crBeHocrra Brpxy axrxBa KbM {par a cpoKa Ha
irlr3xHno3r{r /]oroBop;
6) HaeMa'renrr npurexaBa onqHr 3a 3akynyBa're Ha aKTxBa Ha ueHa. Korro ce olraKsa !a 6r'1e
3fiaqtrejrHo no-HucKa or cnpaBelnuBara croiHocr l(!M pararal Ha Korro onu[tra craBd x3jrbJlHrrMa.
I(aro B Ha.ra:roro Ha rr luaroBlrr loroBop B ronrMa creneH e curypHo. qe onua9la lte 6ate
ynpa)r(HeHai
B) cpoKr,T Ha ru3nHnoBxr jloroBop noKpxBa no-forqMaTa qacT oT ltKoHoMuqecklt, xtlBot Ha aKx{Ba!
aopx axo npaBoTo Ha co6cTBeHocT lle e npexBapjlexo: r) B Har{aroTo Ha nn3HHroBur noroBop
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fOAtItlEII otlHr\HCOB OTTIET 3A TOAI4HATA 3AB'bPIUBAUIA HA 31.12.2009
cerauHaTa cTotHocT Ha MuHtManHrTe llt3ttHroBu nnaulaHrt ce paBHrBa Ha cnpaBea,lxBaTa
cToiflocT Ha HaeTIg aKrrr,- n
a) HaeTuTe akT,|Bx r.rMaT coeuuQu'teH xapaxTep, KaTo caMo HaeNtaTerrT Moxe /]a ru eKcnnoaTupa 6e3
r.i3BbpuRarrsfo rra cLutecl BeHx Moa[onKaurrr.

Koraro npelnparrxero e rtae[larcn ro (huHaHcoa jrr,t3uHroB aor-oBop:
1 oTquTa Karo 3a'lll}u€Hue onpeleresara B tor-oBopa o6uta cyMa Ha HaeMtr{Te nraulaH}rr:
1 3anrcBa HaeTI,It lKTra no cnpaBe&rlxBa cTotHooT Lr'It c6c cloiiHocTTa Ha MtHuMMHXTe

r'ln3ttHtoBtj onautiiHlrt, aKo Te ca no-HltcKta:
1 or.{ura xaro QrHaHcou pa3xo,q 3a 6uteu{', nepuolltj piBnHKara Mexny onpe/:tereHara

cToiiHocr Ha rraerar aKTuB rl o6rqara clMa Ha loroBopeHuTe HaeMHx nnau{aHrrr;
{ npurraaa xalo reryq ibnaaucoB pa3xoa 3a nephola qacr or Or.rraHcoBur pa3xoA 3a 6rAeqn

ncpoolft nponop InoH,uIHo Ha oTHocrTe,'IHLlt lftlt Ha Ab!'txttMme MHHt{Mar'lHl,l Jlt3tHroBll

, njraqaHr.rfl noaoroBopa3a fleprota I o6uaTa c) Ma HaloroBopeH[Te HaeMH nraulaHrr:
1 Haquclraa aMopTmautt Ha aMopTn3upyeMtTe HaeTu aKTtBrl - B cl'(IlBctcr.Bre c

, Br,3np?reTaTa aMolrrr3aqroHHa nor'rr]TuKa 3a n0A06 a aMopTM3rpyeMr c06cr.BeHr aKTr{Bx;
'\/ HaMaIrBa 3aAUrxeHUeTo cl,t c h3nraTeHuTe npe:, cpoxa Ha AoroBopa cyMn.

l3..Iloxonr na n€DcolaJra
llonaraqme ce cyMr 3a KoMneHcxpyeMh oTnycKl] Ha nepcoflara ce orqrrar Karo 3aabrxeHxe Il
xaTo pa3x0!. cBl,p3aH c xpaTKocpoqHuTe Aoxo!,i Ha nepcoHaJta,
JA HeHATpynBaLlhTe Ce KOMneHCUpyeMI oToyct{u npeAnpllgTreTo He npfl3HaBa 3aallxeHue ,,t pa3xo!
ao ruoMeHTa Ha oTnycxal T,Ll, kaTo TpyaoaMrT cTau( Ha nepcoHola He yBeJruqaBa pa3Mepa Ha
o6eturercfirero,

I l r )c, l | | |1L| ' | | t1. l t ) | t . l \ j , I ( ) , l | ,1| | , l t ( l ]n| | l?]( |Hc'1,0i l l l | ' l | l | 'L ! r l focp1l t l1 l | r ] |o\o ' ' | i l | |c | ( l ) l ( l ' | l .

lh\() , l } | l0 | lu| | l .n\chlNl lJ. l | | )c]()o] i l l } ' l | | I ln | |ep0o| la] |a. I r | i |k I |u1i Io6l ; | l | l
, l r r ( ) r ro l0roJIx)  l r . r i r l  qpe L r( \ r  o l ,op o 11, t  , tp)  r ' ( r  errcpt) \  Nlc| l t ,Jc

/rL\1\oj l , | i | | l ) | l | l i l l I \ ! l ix | | ( | r (o.h| \ l , l lJa] l |xI |p( ' l | | | | l , | | | ( ro6l ' 'Lc) | lUl() | ( j ! | | | ! | ! ]0|( l l

r ( )cr(r  ac Ipr l  l | tLta l  r i l  n i l  \or l  a \1oNt l | t1 l l  t t i }  t }  t ) '1 |  } l | i lJ l )  8c, l  o t iNt .

14. O6etueqnn ua arprgrl
O6e:ucHKll Ha aKTHB,i cc ll3sbpuBar ctmacHo u3ucxaaHrrra Ha CC32 x CC36 perrranenrnpaql
orqkTaHero Ha o6BuetrKa Ha pa:r.rnqH Te BuIoBe aKTrBx,
Cr,rJracHo CC 36, rcorirro Ba3craHoBuMara crorHocr Ha axrHBa claAHe noA 6a,laHcoBara
(npeHocHara) croiHocr Ha akTrBa, npeAnprrruero orpa3rBa HaMar,teHue Ha 6anaHcoBara croiHocr
ao pa3Mepa Ha Bb3cTaHoBr{MaTa My cTofiHocT. HaMa"reHfleTo cc rperupa xaro raty6a or o6erueara.
3at)6aTa oT o6e3leHKa Hlt aKTHa ce npr3HaBa seAHaaa XaTo TeKyul pa3xoA 3a AeiHocTTa, Ako cneA
u3sl,puieHa o6el{eHKa Ha aKTItB HeroaaTa B!3CTaHOBUMa CTOIHOCT npeBfi|xu 6anaHcoBaTa My
cToiiHocTr ce orpa3rBa R!3cTaHoBrBaHe Ha 3ary6ara oT o6BrlesKa - xaTo TeKyul nprxoA oT
AciiHoc'na - Ao pa3Mepa Ha npeAxo^HaTa o6e3qeHKa! xosTo e 6ur'ra oTpa3eHa Karo rexynl pa3xoA 3a
Ie ti HOCl-l n,

Koraro e HeBG3tuoxHo Aa ce onpelcnu sl,3craHoBtMara croiHocr Ha orlcneH axruB. np€/llprrqr.rero
onpeaerr B$3cTaHoauMara cTotHocT Ha reHepxpaulur napu'rHr.i nocTlnreHrr o6eKT, Kl,M KoiTo
npxHa,cJrexu l,l oqeHtBaHrxT aKTuB,
flpe3 2009f. He ca orqererrr o6e3[eHKu.

l5:CBBpsaHn,rlrrIa
CBap3aHu rurta - nxqara ca cBbp3aHB! Koraro eAHoro e B clcloeHre Ia KoH,rporxpa lpyr olo lrax Aa
ynpaliHrBa B6pxy Hero SHaqrTerHo BJlr.rrHle npu B3eMaHeTo fla peureHxr or ibrHaHcoBo-cTonaHcKH
xapaKTep. 'le MoraT aa 6r,laT rcpxaaq€cKu n (bBxqecKu .rlttual B T, q. ynpaBJreHcKy nepcoHan,
Cle,rnl veN4y cer,prauB .rnrta - npexBrpmHe Ha arrugrl u/yrr na nacuBn Nrexpy cBLpjaHu ,'lH{a,
6er Aa e :aa, ,rxurerxo nlxJtaraHero Ha \apaKTepHara 3a caeJrKara cnpaBeanuBa ueHa

,,rlepHoMopcKn prr6o"roB Byprac'! e cBt p3alo rxqe c ,,B,rrrrc Crfi yecr" OOA Byprac
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fo,{t4rrEH ohHAHcoB oTqET 34. foAt4HATA 3AB:bPIIBAIIA HA 31.12.2009
IIpe3 20()9 roa. Hflrra ocbutecl.BeHr cttc.JrRfi irexjy lBcr€ apyxecrBa.

l6.Ileqa,r6a. 3ary6a 3a oFr€Tfir|q neDnoa.
llpr3Harure 3a orqerHx, nepxo! npxxoao u pa3xoan ce BKnl{)qBar B orqela 3a npuxo,]ure r.r
pasxoadre npu onpeaer'rflre a neqarl6ara rr'rn 3ary6ara 3a orqerHxr nepxoa, ocBeH aKo cqerosoAeH.
cTaHAapT mxcxBa ,nl{ no]BontBa apyro,
Ilc.ratr6ara rr"ru 3ary6ara r:a orqerHrt nepfioA BKIlorrBa:

.  neqanriara xnH r:r)6aTao1 06rqaf iHara ref iHocrr l

.  43stHpeAHxTe Cr. l  l t t4, .
neqan6a ,i"'rr 3ary6a or o6r,raiiHara a€fiHocr:
Koraro ecrecraoro Ha rrfHxoaHxre urr pa3xorrrrre crarHfi np,, onpererrrnero Ha nelran6ara H-rv
3ary6ara o1. ()6rqafiHala lLefiHocr e Ba)r(lro 3a o6rc'jsBalie Ha pe3ynrarrre or AeiHocrra. ecrecrBoro
r pa3MeplT lra TaxxRa cra rr.rx ce oTpa3gBa orIlerHo.

17, Pa3xoax
ApyxecrBmo orrlna rexyu{o pa3xo!,rre 3a lexHocrra oo }ixoHoMrqecKH ereMeHrr.r r.r cJrer roBa
crulm€ ce oTHacrT no (blnxqnoHaJrHo npeaHa3HaqeHlle c qe,l (DopMlrpaHe pa3Mepa Ha pa3xo/luTe no
flanpaBneHrr I aeiHocru flpr.t3HaBaHero Ha pa3xo,qme ja pa3xoa 3a TeKylltr nepuoa ce u3Bl,pLxaa
npt ltaqtcJlraaHe Ha ctoTaEI'cTBauIlTe tM oplrxoalt.
KrM pa3xoafiTe 3a aefiHocrra ce ortactr t (brHaHcoBri pa3xoAur xorrro ApyxecrBoro orrlrra u ca
cBtp3attI o o6tqailHara AufiHocl,
ApyrKecrBoro e npte]lo cgeroBorHa no,lr,rr,rxa ,qa orqrra Karo ,,r3BbHpeaHu pa3xoAu caMo raxvBa
pa3xojlr] Koriro ca rcHo orfpaHuqeHn or o6u,raiHaTa,qefiHocT x nopalll koero re ce o'raKBa !a ce

Pa3xojlure ce orq,rar H! nprHuHna Ha reKy[Lo Haq,]crlrBaHe. OueHrBar ce no cnpaBeAJlrsara
cToiHocT rta n,'raTcfioTo ,r.rr npeacToruto 3a niraulaHe,
hnrbopuaurr 3a orqereBare pa3xoln e npeAcraBeHa B llpr|,roxeHr|r PrBxoAn r Or||agcoEr
pN3XOAr|,

l8,IIpl|xonlr
ApyxecrBoro or'rxra reK)'rrto npHxo,qrre or oorqaiiHara ae;Hocr no Bn,qoBe,
[]pu3HaBa!e1o HB np,jxqvre ce x3Bl,puaa npfi cna3BaHe Ha npHerara cqeroBoAHA rroJraruKa 3a
cJre!Hl,|Te BfiAoBe nprxoau:
flpfixoau or nporax6a rt:r croror. npo,lyKuxr r,r apyru aKxlsx - npt npexBlpjrtHe co6crBeHocrra H
npeAaBaHe Ha cborBelHnl J a$[Bu Ha xynyBaqure,

[Ipx H3BrpuJBaHe Ha xparKocpot]Hx ycr'ryru - npr 3aBbprrBaHe Ha c],o1BerHara ycjryra tr npxeMaHe
ra pa6orara or lrnreHTa,
flprixoarre or HaeMI ce npu3HaBar Ha BpeMesa 6a3a 3a cpoxa fia aoroBopa,
Kr,u npuxoAare m o6uqariHa aefiHocr 3a,qpy(ecrBoro ce orHactr t (iIrHaHcoBUTe npuxoar].

Apyxecmoro e npfiero cqeroBo,rHa nonurhKa Aa orqhra K&To r4BaHpeAHn flplrxoAu caMo raKHBa
npxxoah. r(ofiTo ca rcHo orrpaHuqrMr,r m o6xgaiHara aeiiHocr u nopaau roBa He cneaBa As ce

llpu\olrre ce or,rrlTar Ha npxHuHna flarexyuo Ha'rrc,rraaHe.O{eHrBar ce no cnpaBeAnt,tBara
crofiHocr Ha nony,{eHoro 4n, noAnexauo Ha nonyqaBaHe,
flps3Harrre 3a orqfiHtj,l nepxoA rpxxoar, x pa3xoau ce BLrrrcLrBar B orqera 3a nprxoarre H
pa3xo/tHTe npr onpeaer'rrHe Ha neqa"'r6ara u,ra:ary6ara 3a orqerHxr nepvoa! ocBeH axo !pyr',
cTaH/:apT I,i3llCKBa rJlH nOrBOJltBa Apyt'O.
I4HoopMauur 3a npuxo,qure e npercraBeHa B flpfiJorr(eHufl flpflxoan n (DrlEaHcoBn npnxoarr.

l9.OTqer re naDx,rnnq llorol{
.4pyxecrBoTo or.tura n npeAcraBrr napnqHrre norouu no npexrr Merojt clDracHo l,r3r,rcKBaH rra Ha
cc ?.
flapuqHure norouu ce K[acu(buuupar Karo napxr]Hr noroqr or:

. OcBoBsa jeiHocr

.  l4HBecruuxoHHaiei iHocr

t0
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. (DnHaHco Ba ,leii Hocr

I
I

20. OT'rer sa co6crBeHnr Kannran
Ilpfiera e cqeroBoaHa norr }lTnKa aa ce u3torBq orqera qpe3 BXffoqRaHe Ha I
HerHa neqan6a u 3ary6a 3a neplrota
CarAoro Ha Hepa3npeaejreHa'Ia neqajl6a xal{To r ABxxeHrtra 3a nepuoAa
Bcu.lkr craruH l|a npxxotx xnr p:!3xoAH! neqa"r6a vJIU 3ary6a. Konro B peynrar Ha leiicrsauhre
CC ce npfi3'iaBar AopekrHo B co6crBeHxt xanrrra-r.
KyM),narxBer eoexr or n|oMeHllTe B cqeroBoArra noJrnrxKa x O]HAaNreHTanHr rpeuKlt B
clorBercrsue c cc 8
flpexBrpnrHe I pa3lpe{elrcHu€ xa xanxran Mexay co6clBeHuutrre
I lacr,,nH,rxre npoMeHu B peynrar Ha RcnrrKx x3veHeHre no Bcl,t\Ku ejlerueHTu Ha co6crBeHxt
KantT&I.

l]s-,ryreH ptlcx
rqpylKccrRoro ocartccr'1,la ctcJlo, R qynixecrpalrrrn B:rrlyra. nopa 

' 
Kocro ro e 3Jroxelro ria pllcK.

ca'hpra c Br,3r\{o)r(H}]1c fr)oMeHh Ha Ban}Ttrnt K}pc rrd luaroXr{t rlolrap, ApyxccTBoTo llc r{11(),l,Ra
cneu arrl0r ouHa coBr., v|crplMeHrr 3a xc,!l(l]pa c ritr pucxa. T'bii Karo ]norpe6ala Ha rrul,rLirrr{

f iurrarrconrr rrrrcrpynclrr  Dc c C)6r,{ai i I |a npal i r l . iK0 B l)erU6JlHKa E}rrapxt.

Kpea[re p{cK
qtrl|nflcoBlr-re !]xr|Br, Ko flo norclltaarrlto M3rarar /lpyx(,c r Bo ro rr:r xpc/lr,rrcrr p]tcK, ca npeilltvrto
$lcNr?rH[,  no rpoxaxou. 4p]xcc'r 'u() fo e ht l i r ' r {eHo Ha Kpa: lurct l  [ i r tc l , i .  u c,r) ,rai i  qc Kl | , leHtt lc r lc
ItrJri|'rrT oRollTe 3ajlr,,r):eqrr. lloJrfiT,rkaTa lra /lpyxecTB(rro a lalI ()6,lacr c llficoqeHa KbNl
oclLuccraflBar{c I0 l]pollu)(6rl ||11crorix x ycjiyrr., Ha }iJlr.err c n1],1xo,t,rrr(a KpcllufHa pclryTatlff

IV..l[Dvru onoBecrrBaHr|rr

l.Cb6xrtt c,ten narara rta 6a,raBclr
MgK,{y,18Tara ra ror'lr.rurrHr (brlHaHcos or.rer ,,
B',brHl.rKHanH kop{rfipaulH x HeKop,,u'Hpau|,,
oroBecrrRal lwl c])r i rac| |o rHcxBaHrrTa Ha cc 10.

IaTaTa rra oao6peHHeTo \1y 3a ny6iuKy8arrc He ca
c!6tr t, or KoHTo !a Bb3HHKHar cne[11{nHtt

2.C,leroBonHn nD€]no,roirc€Hrtq r| nD[6rrrrrre.rHI ctr€ToEonHr rDeueHKr|

flpM,loxeHuero Ha llall,roHuLnH,rre craHAapru 3a OuHaHcoBu orqerB Ha MarlKx r., cperHx
npeanpl,lrThr r,r3l]cKaa or paxoBoilcTBoTo Aa npfi!'rox,r HtKol., cqeToBoaHl,l npelnoroxeHrt u
flpx6r 3r{Tenrx cqeroBqLHI rpeueHKU npH r]rorBttre rra ro,!HItrHl,lc 4rHHaHcl)B ortlcr u npH
olpeaenrHe Ha cToiiHocTTa Ha HrKor oT aKrxBl.rre! nacuBr{Te1 npxxolrTe H pa3xo'quTe. BcvqKh Tc ca
fi3Bl,pueHrj HA oCHOBara Ha Hai-AO6paTa nper{€HKa. KOrrO e HanpaBeHa oT pr,KoBo/'lcTBoro K}M

AaTaTa fia ujroTarHero,ra ouHaHcoBllg oTrreT. AeicTRuTeJ'rHUT€ pely''rrarl,r 6lrxa Mor]'lll aa ce
pa3r'ruqtBar or npeacraBelxre R flacrorusq q)xHaHcoB orqer.

VI. OfifiaficoBn noKa]arenn

Bbr ocHoBa Ha xHq)opManBffra, npeaocraBeHa B
oTrer 3a 2009 roauHa npe,qcTaBgr{e cr'leaEr.rre
crleToBo,qeH aHanll3.

orleltHrle cGcTaBHu qacTu Ha rcIxuiHxr (brHaHcoB

noKa3arenu. nonlqeHr B pe3),nTaT Ha q)uHaHcoBo-
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noft63arert

TeryTra flpeaxo!na

roarEa

CTotrfio€.r CTotHocr

Koeo. Ha p€rra6unHocr Ha nDraorrrre m m6nr*,1 0,04E4 0,00t7

Koed. tl! DeFra6ruHocr ha co6crBar r rlnrran

KoeO, Ha peHTe6rurHocr Hs nac Bxre

0.0555 0.0020

0.23 t0 0.0 t 09
KoeO, fia xaflr,rln,r3aullr Hir arlnrftT€ 0,0392 0.0014

EOaKr[BHogri

KoaO. Ha qDeKrxBrocr ri! r\a3xoaur€ 1,0535 1,0027

Koeo. Ha erba$rBHocr Ha rrpmor{Te

. JrlKsrul|ocr:

Koe6. Ha o6ura nxkBl.trHocl

0,9492 0,997

2,3 | l0
Koed. Ha 6bp3a nrikBl|AHocr

Koed. Ho H€3a6aBHa rkxBH-rHocr

1,6756 1,0678

I,1635 0,2t91

Ko€o, Ha a6corrorHa nnxBrAHocr 1.t635 0.2197

OxHtflcoBa tBrgr|o xocri

Koo6. Ha oxHaHcosa asroHoMr{ocr 4.077 5.5209

HA 3AAIfIXHnIOCT 0.2452 0,181I
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