YYPEOUTENEH AKT

HA EAHOINTUYHO OPYXXECTBO C
OrPAHUYEHA OTTOBOPHOCT

”BankaH ®acT Kapc” EOO[]

AHec, 17.03.2021 r., Ha ocHoBaHue un. 113,
BBB Bpb3Ka C 4n. 147 (2) oT TbproBCKWUA 3aKOH,
Auwxpac Ben Myca (Achraf Ben Moussa),
rpaxgaHnH Ha Penybnuka ®paHuus, poaeH
Ha K r., NpuTexasaly nacnopT Tun
@ kon Ha abpxaBaTta G No ;
u3g. Ha GEEEEREEP r. ot PpeHckuTe BRacTy,
BanuaeH Oo r., B KQ4ecTBOTO CW
Ha egHONUYeH COBCTBEHUK Ha KanuTana Ha
"BbankaH ®act Kapc” EOO[] npue HacToawus
YuypeauteneHn akt Ha "BankaH ®acT Kapc”
EOO[ ckc cnefHoTo ChabpXaHue:

I. OB NONMOXEHWUA
YneH 1 - YuypepnasaHe

(1) EaHonnyHmaT cobeTeeHuk yupensisa
€4HONNYHO  APYXEeCTBO €  OrpaHuyeHa
oTroeopHocT "BankaH ®act Kapc” EOQO[
(HapuuaHo no-gony 3a KpaTKocT
‘NlpyxecTBoTo”) W  npuema  HaCTOALMS
yYpeauTeneH akT.

(2) OpyxecTBOTO € pUAKYEcKo nuue
OTAENHO OT coBCTBEHUKA Ha KanuTana.

(3) [OpyxectBOoTO He oOTroBaps 3a
3a0bMKEHUATA Ha €[HONMUYHUA COBCTBEHMK.
OTroBopHOCTTa Ha €4HONUYHMA COBCTBEHUK 32
3aabvnkeHunTa Ha [pykecTBoTO € orpaHudeHa
40 pa3Mepa Ha BHECEHWA KanuTar.

YneH 2 - ®upma

Opyxecteoto e c dupma “BankaH
®act Kapc” EOO[, koeTto ce u3nucea Ha
natuHuua no cnegHwst HauwH: Balkan Fast
Cars EOOD.

YUneH 3 - Cepmanuwe u agpec Ha
ynpaeneHue

CepanuuieTo n agpechbT Ha ynpasieHue
Ha apyxectBoto ca B rp. Codwms, n.k. 1715,
paioH Mnagoct, x.K. Mnagoct 4, 6yn.
AnexkcaHabp ManuHos 85, eT. 1, oguc 1

ARTICLES OF ASSOCIATION

OF SOLELY OWNED LIMITED LIABILITY
COMPANY

“Balkan Fast Cars” EOOD

Today, 17.03.2021, pursuant to Article 113,
in relation to Article 147, Para 2 of the
Commercial Act, Achraf Ben Moussa, a
citizen of French Republic, born on

a holder of passport type @
code of state giiisNo. SIS . issued
on GEEEERGES by the French Authorities,
valid until SumEE® in his capacity of
sole owner of the capital of Balkan Fast
Cars EOOD adopted the following Articles
of Association of Balkan Fast Cars EOOD:

I. GENERAL PROVISIONS
Article 1 — Establishment

(1) The sole owner of the capital sets
up a solely owned limited liability company
Balkan Fast Cars EOOD (hereinafter
referred to as the “Company”) and adopts
the present Articles of Association.

(2) The Company is a legal person
apart from the owner of the capital.

(3) The Company is not liable for the
obligations of the sole owner. The liability of
the sole owner of the capital is limited to the
amount of the contributed capital.

Article 2 - Company Name

The Company has a Company name
"BankaH ®act Kapc” EOO[, which is
written in Latin as follows: Balkan Fast Cars
EOOD.

Article 3 - Seat and address of

management

The seat and business address of the
company is located in Sofia 1715, region
Mladost, Mladost 4 district, 85 Aleksandar
Malinov blvd., fl. 1, office 1.




YneH 4 - MpeamMeT Ha gelHOCT

[pyxecTtBoTO WMmMa 3a npeamer Ha
AdeiHocT: TbproBusa ¢ aBToMobunu, BHOC W
U3HOC Ha aBTOMOOWUNK, ocblUecTBABaHE Ha
AEeNHOCT KaTo aBTOTbLProsel, oTaaBaHe Ha
asToMoOUnM  nog  Haem  (peHT-a-kap),
NOKynKka Ha CTOKW Wnu Apyrv Bewu ¢ uen
npenpoaaxba B MbpBOHa4aneH,
npepaboteH wnu obpaboTeH BWA, BHOC,
u3Hoc, npopaxba Ha CTOKM OT coBeTBEHO
NPOU3BOACTEBO, TbProBCKO
NPEACTaBUTENCTBO WU NOCPEAHUYECTBO Ha
Gbnrapcku M uYyxgectpaHHu uanMHecku u
HOPULNYECKM nuua, BKMIOMUTENHO
NoCpeAHUYECKU  ycryru npu  MOKymnKo-
npoaaxba, 3amsAHa ¥ oTAaBaHe noa Haem Ha

HeaABMXUMK UMOTHW, KOMWCUOHHM,
cneguuyMoHHW 1 NPEBO3HW CAENKW, CKNanoBu
cAenku, CAenkKn c WHTenekTyanHa

coBCTBEHOCT, XOTENMEepPCKU, TYPUCTUHECKM,
peknaMmHin, WHMOPMaLUMOHHK, NPOrpamMHM,
uMnpecapcku unu apyru yenyru,
KOHCynTaHcka [eWHOCT, MOoKynka, CTpoex
unu ob3aBexgaHe Ha HeaBMKUMU UMOTK C
uen npogaxba, nNU3MHr W BCAKa [apyra
AeWHOCT, KOATO No npeaMeT 1 obem usnckea
Aa 6bae usBbpLIBaHa NO TbProBCKM HaYMH U
He e 3abpaHeHa 3a ocCbliecTBABaHe OT
GbnrapckoTo 3akoHodaTencTso, Aopu U Aa
He e n3bpoeHa no-rope.

YneH 5 - Cpok
HpyxecTtBOTO ce ydpeasiea 3a
HeonpeaeneH Cpok.

Il. KAMUTAN
Ynen 6 - Paamep Ha kanuTana

(1) Kanutanbr Ha [pyxectBotOo € B
pasmep Ha 2000 (pBe xunsgu) nesa,
pasnpeaeneH B 200 (gBecta) gsna, BCEKW
€4WH C HOMUWHanHa cToiHocT oT 10 (geceT)
nesa W e epHonUYHa CcoBCTBEHOCT Ha
Awxpad Ben Myca (Achraf Ben Moussa),
rpaxgaHwH Ha Peny6nuka  ®paHums, poaeH
Ha ¢ r., NpuTeXaBally NacnopT TuM

& roa Ha i'bpmaaara & \° geppD

n3a. Ha r. ot (prHCKI/ITe BNacTu,

BanuaeH fo GGl -

Article 4 — Business Activities

The Company has the following scope
of activities: Trading with cars, import and
export of cars, auto dealership, rent-a-car,
purchase of goods or other property for
the purpose of resale or processed form,
import, export, sale of products from own
production, commercial representation
and agency of Bulgarian and foreign
individuals and legal entities, including
brokerage services in the purchase and
sale, exchange and rental of real estate
commissions, shipping and transport
deals, warehouse transactions, intellectual
property, hotel, tourism, advertising,
information, program, impresario or other
services, consulting activities, purchase,
construction and furnishing of real estate
for sale, lease and every other activity on
the subject and volume required to be
carried on a commercial basis and is not
prohibited for implementation of Bulgarian
legislation, even if it is not listed above.

Article 5 - Term
The Company is incorporated for an
indefinite period of time.

Il. CAPITAL
Article 6 - Capital amount

(1) The capital of the Company is in
the amount of BGN 2000 (two thousand),
divided into 200 (two hundred) shares, each
share of a nominal value of BGN 10 (ten)
and is solely owned by Achraf Ben
Moussa, a citizen of French Republic,
born on ¢ARg a holder of passport
type@ code of state @i No. ¢SRS,

issued on by the French

Authorities, valid until SN



YneH 7 - BHacsAiHe Ha KanuTana

(1) KanutansT Ha APY>XeCTBOTO € BHECEH
nsysano, nof cpopmara Ha napuyHa BHOCKa.

(2) BHacsiHeTO Ha Henapu4yHU BHOCKK ce
“3BbpLUBA NO peaa Ha 4n. 73 oT Tbprosckua
3aKOH.

YneH 8 - [poMsiHa Ha KanuTana

YBenvyaBaHeTo WNW HamansBaHeTo Ha
Kanutana ce W3BLPLUBA OT EAHONUYHUA
coBCTBEHMK Ha  Kanutana, CcbobpasHo
npasvnarta Ha TbproBCKWUS 3aKOH.

1l YNPABINEHUE n
NPEACTABWUTENCTBO HA APYXECTBOTO

YneH 9 - YnpaBneHune Ha [1pyXecTBOTO

(1) EQHONWMYHKAT CcoBCTBEHUK Ha
Kanutana pewasa BbNpocuTe oT
komneteHTHoctTa Ha O6uwoTto cbbpaHue,
kouTo ca ypeaeHnu B Yn. 137 (1) ot Tbprosckus
3aKoH.

(2) OpyxectBOTO Cce ynpaenABa MU
NpeacTBsBa OT ynpasuTensa (ynpasutenute),
Taka KakTo e onpeaeneHo OT eaHONMUYHUSA
cobcTBEHMK Ha KanuTana.

Yn.10. — Mpasomouus Ha EqgHonu4HMA
cODCTBEHMK:

(1) EQHONUYHUAT COBCTBEHMK
- U3MEHs U JONbNBA yYpeAUTENHNSA akKT,
- npuema rogvHuA otyeT u Banaxca u B3ema
pelueHue 3a pasnpejeneHue Ha nevanbtara u
3a u3nnawjaHeTo Ha AUBUAEHTW B 3aBUCUMOCT
or MKOHOMMWYECKOTO CbCTOAHWE Ha
JAPYXECTBOTO,
- B3eMa peleHWe 3a YyBenuyaBaHe WM
HamansBaHe Ha Kanutana,
- nsbupa ynpaeuTens, onpegens
Bb3HarpaXaeHneTo My W ro ocsoboxgasa OT
JNBXHOCT;
- B3emMa peleHWe 3a npekpaTaBaHe Ha
APYKeCTBOTO,
- B3eMa pelieHMa 3a OTKPpUBaHe WNn
3aKpuBaHe Ha KINOHOBE W y4yacTusi B ApYyru
ApYXecTBa,
- B3emMa peweHuAa 3a npuaobueaHe w
OTYyXAaBaHe Ha HeABWXUMW UMOTW U BELLHW
npasa BbpXy TAX;
- B3EMA PELLEHVA 3@ AOMBIIHUTENHN NapU4HK
BHOCKM;

Article 7 — Capital contribution

(1) The capital of the Company is paid
entirely as monetary contribution.

(2) Deposition of contributions in kind
is made pursuant to Article 73 of the
Commercial Act.

Article 8 — Change of capital

Increase and decrease of the capital is
made by the sole owner of the capital in
accordance with the Commercial Act.

Ml MANAGEMENT AND
REPRESENTATION OF THE COMPANY

Article 9 - Company Management

(1) The sole owner of the capital
resolves on the questions requiring the
competence of the General Meeting, as
provided in Article 137, Para 1 of the
Commercial Act.

(2) The Company is managed and
represented by the manager (managers) as
resolved by the sole owner of the capital.

Article 10 — Powers of the Sole
owner of the capital

(1) The sole owner of the capital:

- amends and supplements the
Articles of Association;

- adopts the annual finnacial account
and the balance and adopts a decision for
distribution of profit and for payment of
dividends depending on the economic state
of the Company;

- adopts a decision for increase or
decrease of the capital;

- appoints the Manager, determines
his remuneration and release him from duty;

- adopts decision for termination of
the Company;

- adopts decisions for opening or
closing of brances and participations in
other companies;

- adopts decisions for acquisition or
selling of real estates and property rights
therein,

- adopts decisions for additional
monetary contributions;



- u3bupa nposepuren;
- pelsasa BCMYKM ApYrv BBNPOCH, NpeasuaeHn
B yYpeauTernHus axT.

(2) 3a B3etute  peweHus no
npeaxoaHaTa anuHes €JHONUYHUAT
coBCTBEHWK CbCTaBsA NPOTOKONM.

Ynen 11 - TlpaBomowms Ha
YnpaButens
(1) Ynpasutensr:

- OpraHu3npa u pbLKOBOAW AeNHOCTTa Ha
HpyxectBoTO Ccb0obpasHo  3aKoHUTe ]
peweHusTa Ha EqHONnYHNA coBCcTBEHUK;

- W3roTBA W npegnara 3a ogobpsisaHe oT
EnHonuuHmMa  cobcTBEHMK Ha  roguwHus
CYeTOBOAEH oTyer " BGanaHca Ha

HpyxecTBoTO;

- ocurypsiea OrnasBaHeTo "
CTOMAHUCBAHETO  Ha  MMYLIECTBOTO  Ha
OpyxecTBOTO.

(2) OpyxecTBOTO CE npeacTasnsBa oT
ynpasutens.

(3) Ynpaeutenar aunxu obeswereHve
3a NpUYMHEHWUTE Ha APYXECTBOTO Bpeaw.

IV. NIPEKPATABAHE HA
OPYXECTBOTO

Unewn 12 - [lpekpataBaHe Ha
OpyxecTBOTO

[pyxecTBOTO Ce npekpaTsea :

1. no pelleHue Ha €AHONUYHUA
CcoOCTBEHWK Ha KanuTana;

2.Npu cnuBaHe WNM  BNMBaHE B
aKUMOHEpHO  wunu  Apyro  OpyXecTBo C
orpaHuyeHa OTrOBOPHOCT;

3. npu obsiBsiBaHE B HECBLCTOATENHOCT,

4. N0 pelleHWe Ha Cbj, B NpeaBUAEHUTE
OT 3aKOHa crnyyau; u

5.cec  cMbpTTa Ha  cobcTBEHMKa
U3nYECKO Nuue, OCBEH ako HacnegHuumTe My
He nouckar ga npoabikar AelHocTTa.

YUnen 13 - TpaHchopmauma Ha
HpyxecTBOTO

Mpu npexsbpnsHe Ha [Jsnose Ha
APYXECTBOTO Ha ApyrM nuua, eQHONWMYHOTO
APYXeCTBO ce TpaHdopmupa B APYXECTBO C
orpaHu4yeHa OTrOBOPHOCT, KaTo ChAPYXHULMTE

- appoints the auditors;

- resolves any other questions,
provided for in the Articles of Asociation.

(2) For the decisions taken pursuant
to the preceeding paragraph the sole owner
adopts written resolutions.

Article 11 — Powers of the Manager

(1) The Manager:

- organizes and manage the business
activities of the Company in accordance with
the statutory provisions and the decisions of
the sole owner of the capital;

- prepare and propose for approval by
the sole owner of the capital the annual
financial account and balance sheet of the
Company;

- ensures the protection and
management of the Company’s property.

(2) The Company is represented by
the manager.

(3) The Manager is responsible for all
danages caused to the Company.

IV. WINDING UP OF THE COMPANY

Article 12 — Termination of the
Company

The Company is terminated:

1. upon resolution of the sole owner of
the capital;

2. following amalgamation or merger in
joints stock company or a limited liability
company;

3. when declared insolvent;

4. upon court's adjudication in cases
envisaged by law; and

5. upon death of the sole owner
natural person, unless his heirs would like to
continue the activity.

Article 13 - Transformation of the
Company

Upon transfer of Company shares to
third persons, the solely owned company
shall be trasnformed into a limited liability
company, whereas the shareholders shall



noanuceaT APYXeCTBEH AO0roBop, C KOETO ce
OTMEHSI HAaCTOSILUMA YYpeauTerneH akT Ha
[IPY>XECTBOTO.

V. 3AKJITIOYUTEJTHU PASNOPENBM

YneH 14

M3meHeHnsTa WM JONbAHEHWATa KbM
HacTOSILLMA YYpeauTerneH akT ce W3BbpluBar
OT eAHONUYHUS CODCTBEHMK Ha Kanutana Ha
APYXKECTBOTO.

HactoswuaT  yypeguteneH aktr e
W3roTBEH W nognwucaH B TpW efHooGpasHu
eKksemnnapa, Ha 6bLNrapckn U aHrMUACKK e3uk,
C edHakBa topuaudecka cuna - no eavH
eksemnnAp 3a TbproBckus Peructbp, 3a
BaHkaTta 1 3a [py»ecTBoTo.

sign a Shareholders agreement which shall
supersede these Articles of Association.

V. FINAL PROVISIONS
Article 14

Any amendments and supplements to
these Articles of Association shall be made
by the sole owner of the capital of the
Company.

The present Articles of Association are
executed and signed by the Sole-owner in 3
(three) originals into Bulgarian and English
language - one for the Commercial Register,
one for the bank and one for the Company.

EOQHONTMYEH COBCTBEHUK / SOLE OWNER:

;)l' ile [('-«a\..‘f‘g

Awxpad BeH Myca / Achraf Ben Moussa



