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HHMK XOJIMHF FPYfl M 
HHJZ14BHJYAJIEH OTt1ET 3A 4*IHAHCOBOTO CLCTOSI}IHE 
IM 31 JIEKEMBPH  2018 
BdnrncH CyMK Ca flCJCTBHH B X14J1$VIH J1CBa, ocHeR alco He e nocoqeflo J1pyro 

AKTI4B14 Fojjmiam, Fom'mam, 
nprncJILo'lB npHIcJnoqB 

anja na anja na 
31.12.2018 31.12.2017 

1-IETEKYIIj14 AKTI4BI4 
AMA 4 28 
Paaxojw 3a npna06llBalle Ha HeMaTepHaJrnH aLCTHBH 4 262 277 
I4unecmujni B JThUlepHH H aCOIWHPaHH npemnpH5ITH* 5 40493 40493 
B3eMamisI no JIHXBeHH saeMH CBC CB3HR irnua 6 23511 21403 
JJpyFH neTeKyaw aKTHi3H 7 43 35 
OBlIjO I-IETEKYIIjH AKT1IBI4 64337 62208 

fl$ WA uIIWJt*UfltUi 
B3eMamlx OT npeAnprnrnlx B qyllaTa 8 	 2982 6812 
Apyrn Texywn 2KThHM 42 34 
Hapn'iHH cpemcTBa 9 	 1 27 

OblijO TEKYII4I4 AKTI4I31I 3025 6342 

OBWO AKI'14B14 67362 68550 

COECTBEFI KAI1I4TA.J1 14 HACI4BI1 

OcHoBenKanIrraji 10 	 38571 38571 
llepasnnpemeileHa neaji6a 17774 12938 
Heaji6a OT TeKylljam ro)IHna 188 4836 
OBIUO KAIIII4TAA, OTI-IACSIIU CE AC) 56533 56345 
COECTBEFIFIUI1TE 

HETEKYJIIH ITACI4BH 

HeTelcyllut 3ajii Julcernig no .irnxerrn 3aeMn 
3am,nceHnM IcbM caBp3aHn .irnua 

11 3358 2681 
OEWO HETEJCYWI4 HACHBH 11 335 347 

3693 3028 
TEKYHH rIACI1BH 

3am.JlxeHnx no J!RxBellH 3aeMn 11 6954 9026 
3ajinxen14g ICLM .IjOCTaBqI1Lj14 52 19 
3amwixceuisi ICBM cBw3aHH Jiiuja 30 
Jpyrn 3aThIJDKeHHB 12 100 132 
OElflO TEKYII.I4 HACFIBH 7136 9177 
OBILIO rIACI4BH 10829 12205 
OBUjO COBCTBEI-! ICAUI4TAJI H HACHBH 67362 68550 

AA w3roTBsI KoHconHHpaH 'bHHaHcon o'r'ier. 
IHCOB fm!coBOJcTBoTO na Hh4)iiK,X OT 	 OJIaHHF FpyH AA Ha 

C1,CTaBHTeY 

OJUITOP 

'lacT OT HacToslwHsr HFLRHBH/YJ1H 4)HHaHCOB OT4CT. 
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HHMK XOJT1LMHF FPYH \.Ik 
HHJIHBMJIYAJIEH OPIET 3A BCEOBXBATIIHSI JOXOJX 3A fOJtHHATA nPHICHIO'IBAWA HA 
31 AEKEMBP142018 
Bcwncn CyMB Ca IIPC.TZCraBeIIH B XHEHJIH Jleaa, ocea alco He e nocoqeHo jpyro 

IPJ4XOJj14 ro,mam, roaTa, 
npMKJIlotlBaIIja Hat npmciuoau*a Ha 

BeneicicH 	 31.12.2018 31.12.2017 

1. ilpuxorni or ycilyrM 1300 1073 
Ce6ecloflnocT (1462) (1310) 
Epyrna neqaiiôa (162) (237) 
2. Hpiixojw OT 1XHBII2IeIITM - 5226 
3. Hpnxojni OTJUIXBH 371 (151) 

llcqai6a npemn j*aHLuR 209 4838 
4. AJIMHHHCTpaTBBHH pa3xojrn - (2) 
5. Hean6a ripeaHaaHimm 209 4836 
6. PW3X0H 3ataHbIW (21) - 
7. Jp)'r Bceo6xBaTeH .iioxom - - 
8. 061IBceo6xBaTeH.iIoxo)I 188 4836 

flTIMK Xo)LQIrnrfp 	Harom Koiicornvuipaii (DunaHeoB oTqe-r. 

M 	 UT pbKOBO)ICmOTO Ha rIJ4lvIK Xoji Hr rpyn wu tjzw, nr 

- ECHHa HeHeRa 	

M Ha 

CI,CTaBHTeJI 

Tojop EnarOB 

HpnnoxceHme 6eJ 	 4MIHaHC0B oT'ieT. 
Par. Ns 065 

1r .6 2-01? 



HI4MJC XOJTJtHhlF FPYH A 
HHJXII8HJIYAJIEH OflET 3A BCEOEXBAThHM AOXOA 3A FOJUIFIATA UPMKHLOBAA 1-IA 
31 1EKEMI3P14 2018 
BCIIqICH CyMK Ca upeacTaBeHu B XHJI*iZH Hem, OCRCR axe He C nocoenO Apyro 

ronunaTa, ro1uiHaTa, 
npHLcJ1Ioeauia npHKmoBau1a na 
Ha 31.12.2018 3112.2017 

IIAPH4I-1H [IOTOUH OT OI1EPATHBJ-IA JjEfiHOCT 

flocmnnerniz OT ICJIHeHTH 1531 1514 
HNaWaHHH Ha RocTaBqHLXH (402) (285) 
IlJlaLIjaHHsi 3a BbaHarpaBcgeHHM H cou.odHrypoBKH (1057) (1119) 
HocmnJlenHH OTJIHXBH, KOMHCHOHHH, AHBHACHTH 5462 
Bb3cmHoBeHu jiaimun 
HmaTeml narn,uH (252) (9) 
flocmnJ!eHrnI Ha npyl-H napHMrnI IIOTOUH OT ocHonHa )jeflllocT 2341 

Hiiaiganmi 3a Thpyrli napwlHH HOTOLjH OT ocnonna )ICIIH0CT (35) (217) 

I-IETEH HAPWIEH flOTOIC OT OIIEPATHBHA JkEHOCT 2126 5346 

rJAPHqFIH HOTOLjH OT HHBECTFIUHOHIIA JE1H0CT 

Hocmnmenim OT npoJa)x6a Ha jvione B mbujepHH npe,aHpHaTna 	 (1071) 
HpemocTaBenH 3CMH 	 (3966) 
BlpIIaTH npemocTaBenu 3aeMH 	 1814 

1-IETEH HAPI'NEH HOTOK 01 HIIBECTFTUHOI-II-IA flEIIHOCT 	 (2152) 	 (1071 

HAPII'-IHH HOTOLjH OT 'DHHAHCOBA JE9H0CT 
flonyenn 3CMH 	 1956 	 3214 

/lanenH 3aeMu 	 (1702) 	 (7194) 
JIHXBH, ICOMHCHOHHH, )IHBHJeHTh 	 (220) 	 (236) 

pyrH flapI{HH IIOTOIjH 	 (33) 	 (34) 
HETEFI rIAPWIEH HOTOK 1'13H0JI3BAH 3A (FFIHAHCOBA 

JEI1H0CT 	 1 	 (4250 

1-IETHO YBEJ1I1EHHE/(FIAMAJ1EHI4E) HA UAPWIHHTE 
CPEJCTBA I'! flAPFIqHI1TE EKBITBAJIEHTH 	 (25) 	 25 

HApuqull CPEJCTBA H r1APHqFI1T EKBHBAJIEHTH 
B HAqAJIOTO HA flEPH0LA 	 26 	 1 

HApFlqHn CPEJCTBA 14 flAPFNHH EKBI4BAJIEFITI4 
B KPA5I HA HEPHOJXA (Sen. 7) 	 1 	 26 

rIjtMK-XOJJanHr Fpyp-i.Jk inromn KonconwwpaH WHHaHCOB o'r'ie-r. 
jJncWA'aJIHu,SlT pfYHcoB crrMe'r e oJloGpeH or EK0B011CTB0T0 Ha HI4MK XownHf_4ZpyrI  A4 na 

\ -'\ 

(nnoBJJ1s) (  

Ynpflre H Pe r WPHH 
Tojop EnaroB 	

/ 

HpnnoMceHn 6e.ile)!cxu 

-- EJjenHnaHe: 

fou 

cç  

4JHHaHCOB OTMCT. 



HT4MK XOJ1914HF FPYH M 
HFWIIBHJLYAJIEH OTqET 3A IICEOEXBATHHSI JiOXOJj 3A fOJUIHATA flPHKJllOBAllA HA 
31 ThEICEMBPH 2018 
Bcmuui CyMH Ca npeJzcraBCHH B XHJJB21H Jicea, oeBen aKo He e flOCO4CHO JlpyrO 

OCHOBCH Poepan 	Hepa3npc)*dmena O6u.o 
Icamiraji neqan6a xanH-raJl 

CAJUIO KIM 

1,914YAPM2017 38571 - 	12938 51509 
YBCJIH'IeHHC Ha icanamila Sa 
CHCrxa Ha co6crBeHuIca 
HeqaJl6a3a20I7 - - 	4836 4836 
/lpyr nceoGxBareu itoxoiz m 2017 
JblHH4ewr  

CAJUIO KIM 
31 JIEICEMBPI4 2017 38571  17774 56345 

fleqan6a 3a2018 188 188 
Jjpyr BCeo6XBareH JtOxoJl 3a 2018 
Pa3npeaeJleJrne Ha JtHBUJtCE1  

CAJ1JO KIM 
31 JjEICEMBPH 2018 38571 17962 56533 

H31OTB5 KoHcornwpaH ttHHaHcoB OTte 

OB OT4CJs.agofipdn OT pLCOBOJCTBOTO 

	

Epyn A4 Ha 

EgeJIgHa 

Ynpas5fifPei' WN' 
Na  o6 Tojwp 

10  m0%%.  

Ca Hepa3geJIHa 'JaCT OT HacToiluwsi }1H,HBLIJIyaJICH tHHaHCOB  orleT. 
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HHIMK XOJI.LIflFW  FPYH A4 
HHJIHBH/jYAJIEH OT'IET 3A BCEOBXBATHH2 JOXO/j 3A FOJjHHATA HP14KJIIOMBAIIIA HA 
31 JjEKEMBPFI 2018 
Bcimxn CyMH Ca HpCJICThBCHH B XHJTXaII JieBa, OCBeH aKO He e IIOCO'LCBO Jipyro 

1. OGujri onxcennw 

111411K X0J1411}If fPYH A4 e c&3azwHo npes 2012 roiuia. 

CwpyxHHuine Ha HFIM}C 0011 B3exa pemeHHe aa npecTpywrypllpaHe ua Upynam ,pe3 CL3JIaBaHe Ha 
HOBa Mallxa, XoJuuiIIroBo Jpy)xecTBo C KflHTJI 50 X.JIB. 
C11e4 HarrpaBeH anopT na JaaoBeTe Ha c14py)IcImuHTe OT flTHvllC 004 s }loBopenlcTpnpaHoTo 

XonmrnIuoBo )TpyxcecTno, xarnrrajia Ha 4pyxeeTBoTo e B paaMep na 38571x.MB. 

H3BlpweHo Ge npexnl.pJurne qpe3 npo4ax{6a Ha anuime Ha All Ha Tpanc A4, c06cTnellocr Ha FM MK 
004, B HOBOTO 4pyxceeTuo H npexwbpilsrne ,'ipe3 npojiaxc6a mHaoBeTe Ha Hexer JIO)pKHCTHKC E004, 

co6cmeHoeT Ha All Hil Tpauic A4, H ,,HIIMK Xon4mlr Fpyn" A4. 

4pyxecTnoTo e tLC ce)IaJIHule H apec na ynpaaJieHile: rp.HJloniwB yn.Poroiuxo fflOCC 36. 

HpemMer Ha melinocT: HpamoGiiaane,ynpaaiieime ,oueHKa H npojiax6a Ha y'IaeTHsI B 6iairapcxa H 

y>xmecamm .zpyBcecTBa. 

4ppxecrBoTo e axUHOH)HO, C flOHMeHIIR aicwa —50 000 Gposi,c noaaiina CT011HOCT 1JIB., aesixa. 

2. CqeToBo)ula nojiHTHica 

2.1 06n*a paMica 3a HHaHcoBo OTqKTaHC 

Tom MHaBI{myaJieH 4)HHa}ieoB OT'leT e H3roTBeH &LB BCH9KH elinjeemeim aCneKH1, B cl.oTBeTeTBne C 

MexcuyHapwtHwre cTaljgapTa ia 4rnHancoBo oT'lwraHe (MC't0), 143JiaJIeHhl OT C&nera no 
MexcIIyHapo4HH c'ieToBo)iml cTaniwpm (CMCC) H paaslCneHHsLTa ia T5IXHOTO npMAarane, H321a/IenH OT 

KoMwreTa ia pa3Hcnenae Ha MCctO (ICPMCDO), npaeTH OT Esponellcxior Cio3 (EC) a npniio)Kan B 
Peny&axa B&iinpuii. 

HacToxwwqT HH4HBumyaJieH 4rnHaHcoB orieT, C H3roTBeH npH dnaanaHe Ha flPHIWHIfflT Ha TexyuioTo 
HaqHCnMBaHe H aeropaMecicaTa IteHa H oCarypsiBa HlnJOpMaIjnn 3a 4J14HaHCOBOTO CT.CTOHHHe, 
onepaw{HTe H HapH'lHJITC IIOTOUH Ha 4py?KeCTBOTO 3a romuHaTa, npHidnoqnaLua Ha 31 AexeMBpu 2018 

HpOMeHH B MCDO 

Ihpuonaqa'uso npu)W2aIie Ha lIOBU UJMeHeHua nsf cbuçecmeyeau(u cmanôapmu, 8JIervU 8 citia npn 
meKyu(tin omemen nepuoô 

CmeJunlTe H3MCHCHHM KIM cbLgeCTByBauul craHAayrH, Hs4aaeHn OT Ctaera 3a Me1(ayuapoJiHH CqeroBo1uui 
cTaHJxapTll (CMCC) H npHerH OT EC, Ca Bfl3ffl1 B cmAa aa TeKyUIHH oTqeTeH flepnoji: 

• MCGO 9 cFHHaHCOBH HHCTpyMeHTh - nplleT OT EC Ha 22 HOeMBpH 2016 (B cKRa 3a rO1XHIII14H 
nepHoaR, 3aIiOMBaHjH Ha HuH Cfle)I I rnyapH 2018); 

• MCWO 15 HpuxoaH OT aoronopu C ICJIHCHTW H H3MeHeHHH Ha MCDO 15 4a'ra Ha BJIn3aHe B 
cmna na MC'D0 15 - flpHer OT EC Ha 22 cenTeMBpH 2016 (B cujia 3a rowuiHn nepaouut, 
aanoqBauja Ha i{JIH Cuieli I sIHyapn 2018); 

• H3MeHCHHe Ha MCGO 2 HaialuaHe Ha 6a3aTa na BICL*HH - KJiaCi4HhjHpaHe H H3MepBaHe Ha 
CThflKH Ha 6a3aTa Ha aKunil npneio oi' EC Ha 26 4ieBpyapa 2018 (B Clula ia FOThHWHH nepiloiw, 
sanoMnairni Ha Him cJie4 I sinyapH 2018); 

• H3MeHeHHC Ha MCWO 4 3aerpaxooaTeJIHH aOrOnOpn - flpauioacenae Ha MCDO 9 'VHHaHcoBH 
HHcTpyMCHTH c MC0 4 3acipaxoaaTennn ijoroBopH - npHeTo OT EC Ha 3 HoeMBpH 2017 (B cruia 

rOJiHIUHU nepno4a, 3arioqaanja Ha HJW cjjea I xyapn 2018 nuia npH rnpBoHaaJ1Ho 
npn.uoxenne Ha MCDO 9 (TniHallcoBH HnCTpyMeHm); 

• H3MeueHHe na MCeO 15 llpuxoaii OT J*OroBopiz C IcSHeHTH - FI3sIcnaBaHe Ha MCcDO 15 
flpHx04a OT 1iOroBopH C x.nHeHni - flpHeTO OT EC Ha 31 oicroMBpa 2017 (B cana 3a rolWmHH 
nepaoma, 3HO'iBILiH Ha Him caea I SIH)/apa 2018); 



[llhItv[K XOJTJLFTHF FPYH A) 
HHJjHBH/jYAJ1EH OT4ET 3A BCEOEXBATIIH2 JtOXOJI 3A FOJW}IATA nPHRJIIO4BAWA HA 
31 /jEICEMBPH 2018 
BcHqKLt C)'MH Ca ITpe)1CThHCHH B XHulil)j11 nCBa, OCBCII aim He C BOCOqCHO npyro 

• 113MeHeHHC ua MCC 40 HHBeCTHL*HOHHII HMOTII - Hpexnipnsine Ha HHBCCTHUHOHIm HMOTH - - 
nplieTo OT EC Ha 14 mapT 2018 (B cwia 3a FOmHUIHH nepliomH, 3arioLiBaMH Ha mm cnea 1 xHyapH 
2018); 

• 113MeHCHHSI Ha MCmO 1 H MCGO 28 BeiieACTBHe Ha ,,Romo6peHnsr na MC'DO (uHIaJI 2014-
2016)", npoInTwlauw OT rO4HmHH2 npoeicr 3a llomoGpeHHil iia MCO (MCDO 1, MCeO 12 H 
MCC 28) OCHOBHO c lien OTcTpaHABaHe Ha HpOTHBOpCHu1 H H3S1CIOIBaHe Ha cJ)opMy.nnpoBxH - 
npMeTH OT BC Ha 7 4eBpyapIl 2018 (M3MeHeHHSJTa Ha MC(D0 1 ii MCC 28 ca npmloxcaMH aa 
romiuuim nepHww, 3flO'1BllU1 Ha mm cnem 1 smyap 2018); 

• KPMCGO 22 CJIeJ1KH B 'iyZflCcTpaHHa  Banyra H aBaHcoBH nJlanjaHnsI - upHeTo OT BC Ha 
28 MT 2018 (B cuiia sa FO)lHIUHH nepHomn, 3aHOqBaLIjH Ha Hall cilem 1 ilByapil 2018). 

Crnauôaprnu U uaMeueuuJl na cbu4ecrneycau4u crnauôaprnu, 113&thdnu orn CMCC u npuernu urn EC, 
icourno ece OU4C ne ca eaniiu 6 CHillS 

K1,M mamTa Ha onoGpsrnaHe Ha HacToilawu $mlaHcoB oT'leT cnemiie HOBM cTaHmapm H H3MeHCHHSI Ha 
tbutecTByBalljl4 CTaRThapTH, mAaReHH ot CMCC H flMTH OT BC, BCC OUIC He ca BJIe3J1H B cRRa JaM 
xpast Ha oTqenmsl nepHom: 

MCmO 16 .JIH3HHr - npneT oi-  BC Ha 31 oIcrOMBpH 2017 (B cmia 3a I'O4HmHH nepHOlIH, 
3HO'lBUW Ha HuH cuem I siyap 2019); 
1J3MeHenne Ha MCeO 9 WHHaHc0BH HHcTpyMeHTH - XapaxTepllcTHxM sa npemnuiaxgaae 
oTpwaTeJ1no O6e3LUeTeHHe - npHeTo or EC Ha 22 MapT 2018 (a CHiffi aa FOHfflHll nepllomn, 
3arloqnaum Ha HuH CJ11I I siiiyapn 2019); 
1(PMC(Do 23 HedurypllocT flH 	 Ha maHt.wa BbpXy moxomuTe - upHeTo OT BC Ha 
23 oxoi.mpn 2018 (a cmia 3a romHmHH nepno)IH, 3llO'iBWH Ha iium cuem 1 $IHH 2019). 

Hoots crnanôaprnu ts 11341 enenug Na cbujecmeyeau(u crnauôaprnu, uôaàenu urn CMCC, xuurno 6cc 
once ne Ca npuernu urn EC 

HoHacrosrnjeM, MOO, npneTH OT BC me CC pa3uiwlaaaT CMIIeCTBeHO OT Te3H, HpHtrH OT CMCC, c 
H3ldlloqeHHe Ha CJIemHHTe HOSH cTaH)IapTH, H3MeHeHHI Ha cblliecTByBama cTaHmapTH H HOBH 
pa3ZCHeBMSl, XOHTO ace olue He ca omOôpeHH OT BC JaM maTaTa Ha omofipsisaHe Ha HaCTOIIIIIHJI 
1c0Hc0nHmHpaH 4rniiaiicoa oTqeT (marare Ha sJmaaHe B cwia, nocoqen no-)Iany ca 3a I1IJIHHTC MCO): 

• MCØO 14 Paiem 3a peryilaTopilu oTcpo'icHu CMeTICH (a cjia sa FOJjHfflHH  HepHOmH, 
3anoquaium Ha H.nll cuem I slHyapH 2016) - BC e B3Ji pemeHile ma HC aanoqaa npoueca no 
npHemaHe Ha T03H MexcmHHeH craRmapT H ma n3qaKa oxoHqaTeul}lnM cTanmapT; 

• MCO 17 3acTpaxoaareuHH morosopH (B cmAa 3a FOmHfflHH HepHomH, 3aHoMBaujH Ha MH cue)l 
I xiiyapn 2021); 

• H3MeHeHue Ha MCeO 3 Binuec IC0NI6HHaUHH - OnpemeneHHe 3a öiiaiiec (B cana aa &laHec 
KOMÔHHaUHH rn KOHTO maTara Ha npnmoöHaalie e Ha 113111 cnem HaqajioTo Ha fOThfflh1H oTqeleH 
nepliom, 3ano-iBaiu Ha Jul11 cjiem 1 $lHyapH 2020 11 sa npHm06naaHe Ha aKTHB, nbsHHKaawo Ha H3111 
cie)l HaqajtoTo Ha 10311 nepHom); 

• H3MeHeHHe Ha MCO 10 lCoHcoaumHpaHH HHaHcoBH orient H MCC 28 HHBeCTHIUIH B 
acouHilpaHu H cbBMeCTHH npemnpHslTnsl - HpomaxcGa win BHocKa Ha aKTHBH Mexcmy HHBeCTHTOp 
H HWBO acowmpaHo 113111 ctBMecTHo npemnpHsJTHC H noc.rlemBaam H3MeHCBMM ()XaraTa Ha BJIW3H 
B civa e ornoxceHa sa HeonpemelleB nepHom ThO npulunoqaaHe Ha npoeKTa ia omeHKa Ha meToAa Ha 
CO6CTBeHH51 KarmTan); 

• 143&ienellne Ha MCC I HpeneraBllHc ua 4rnHancoBH orient n MCC 8 C9eTOBOJjHH 
IIOJIHTHKH, HOMHH B d'JeTOBOmHHTe HpH6JIH3HTeJIHH 01*CH1CH H rpeiuicii - OnpemeneHHe ia 
C7WecTBeH0cT (B ctuia ia FO)xHIIIHH HepHoim, 3anoqBaiiui Ha Will cnem 1 styap 2020); 



[I1'IMK XOJIWTHF FPYH AR 
HH/tHBI'UIYAJIEH OT4ET 3A BCEOBXBATIIWI )jOXO)j 3A FO/HHATA rIPHKJIIO'lBAUjA HA 
31 JjEKEMBPH 2018 
Bc,iqim CyMII Ca IICJtCTBCHH B XHJIM4H Jidna, ocBeR aKO flee iloCoqdllo Vym 

• 1'I3MCHeHHST ua MCC 19 Joxomn na HaeTii anga - 1Copexiuii Ha nJlaHa, eIcpawaBaHe HuH 
ypexvlaHe (a cuna n romnzmin nepnomH, 3HOMflUIJI Ha Hiffi cne)l I xHyapH 2019); 

• 1'L3MCHeHHSI Ha MCC 28 1'IHBeCTHHHH B acouuxpann H cLBMecTHH npemnprnlTlla - 
J1,llItCp0qm4 yacrwq B aCoIwHpam{ H CLBMecTHH npemnpllillHa (a caia rn romiiimin nepftomH, 
3anoqBazwI Ha Him cnem 1 HHyapH 2019); 

• thMeHeHHSI Ha pa3u1HHH cTaumapTn ,,flOJIOGpeHHul Ha MCGO (UHICIuI 2015-2017)", 
npOn3Twauw UT FOmHUIHHST npoexi sa nomo6peamsi Ha MCi:bO (MODO 3, MCDO 11, MCC 12 a 
MCC 23) OCHOBHO C itil OTCTpaHRBaHe na npOTHBOpeqHx H MSHCHJIBaHe Ha 4)OpMyJIHpOBKH (a cHAa 
3a FO)lHHIHH JlepHOmH, SanO'IBaIIIH Ha Hula ciieg 1 slnyapH 2019); 

• 113MeueuhIx Ha Pe4)CPCHUHHTe JaM lCoHItenlyaJIHam paMica B MCcDO (B Caiia sa rOJIHIIIHH 
nepaoma, sanoMBanjH Ha hull oem 1 sIHyapH 2020). 

JpywcecTBoTo OqaKBa flpHeMaHeTO Ha T3H HOBH cTanivapTH, H3MeHCHHH Ha CbwecTByBanuI cTauaapTu 
H HOBH pa3SICHeHHSI ma  He oxaMce chuuueC'rBeH e4)eKT BbpXy 4)HHaHCOBH31 OTMeT Ha 4py)KeCTBOTO B 
nepHoma Ha lrbpBoHa'laJlHoTo HM npHJuaraHe, oCBeH icarro e omicaHo no-moiiy. 

OTqHTaHeTO Ha xe2vldnpaiuelo, OThacJlWo ce j0 llopT4)eHJIH OT 4)HHaHcOBH alCrHBH H nacanu, MHHTO 
flpnHwlnH He Ca npaem OT EC, e ace owe HeperyimpaHo. 

Cnopem npeueHucaTa Ha Lpy)icecTBoTo npFuIaraHeTo Ha oTqarrane Ha 	 sa nopT4)eiUuH OT 
4)HHaHCOBH aKTHBH H nacHifi! ChrilacHo MCC 39: eHHaHCOBH HHCTpyMeHTH: fipasnaBaHe H oueHsuaaue, 
nsia ma oicaxce cbuiecTaen 4JdKT SLX 4)HHaHCOBH$I oner, aico ce flHJI0X{H flM 0T'leTHaTa man. 

Ha 1 irnyapa 2018 BJIHSaT B cwaa cnemiiaTe CTaHmapTH, KOHTO HMT npsuico omoLneHHe ICbM 

4) HHaHC0BHTe OTem Ha JpyxcecTBoTo: 

MCDO 15 flpaxomn 01 moFoBOpH C KJIHeHTH - MCeO 15 cb3maBa iiMllocrlla paMica 3a onpemensiHe Ha 
TUBa 4ffl1, KOJIKO H I(Ofl ma ce npw3HanaT npnxoma. TUSH craHmapT H3wuIo saMeHa 
CtntecTayBawHTe HacoKa B TeKylliaTe c'ranmapTa rn ITpHSHaBaHeTO Ha npHxOmHTe, BKIIIOqHTeJIHO 
MCC 18 ilpaxoma, MCC 11 JoroBopn sa crpOHTeJIcTB0 H KPMC(DO 13 Ilpou'paMH sa iuosuunocT Ha 
KJIHeHTHTe. MCCDO 15 e B cana sa rOJu!mHH neplioma, 3aruoqaaH Ha Hill! CRem I siyapn 2018 r., c 
nosBojIeno no-pallHo npuularalle. PId<OBOmCTBOTO He oqaxaa, 'ie HOBHSIT CTaHmapT, npa 
n'bpBoHa4aJuHo npauuaraHe, lije aMa SHaqIITeJIeH e4)eKT BTJPXy 4)HHaHCOBHJ1 OT'leT Ha 4py)KeCTBOTO, 
TO xao M0MHThT Ha npnsHanaHe H ouenslBaHeTo Ha npHxOmHTe Ha JpyxceCTaoTo He ce oqaKBa ma 
ce npoMeHsrl HIM MCDO 15, nopama xapaucrepa Ha metinocna Ha ApyxcecTBoTo H aH4oBeTe 
npaxomn, KOHTO aMa. 

MCDO 9 'DHHaHCOBH HHCTpyMeHTH - Clanmapru,T saMecma MCC 39, (DHHaHCOBH HrlcTpyMeHTn: 
flpH3HaBaHe H Oueuusrnauie. Binpeicn qe JIOHyCThMHTe 6a3a 3a 011eHKa Ha 4)HHaHCOBH aKTHBH - 
aMoprasapana CTOIIHOCT, dnpaBeftjrnaa CTOI1HOCT B mpYr BCeOGXBaTeH moxom (CCJBJ1) H 
cnpaaemJlllaa CToiHocT B ne'IaJl6a iuni 3ary6a (CCI13) - ca CXO4HH C MCC 39, KpHTepHHTe sa 
xnacH4rnKauirnl B no=oaRiiiaTa KaTeropnz sa OIjeHKa ca sHaqHTeiuHo paaJlnqHm Momeirin Ha 
o6e3fleHxa a MCCZO 9 saMeHiI Momeila sa ,,B3HnKHaJuaTa 3aiy6a" B MCC 39 C Momen sa ,,oqaicaaHa 
Icpeml4THa saiyfia", xoeTo o3Ha4aBa, 4e HMMa ma e uy)xHo ma na cbGHme, CBEp3aHO CliC saryöa 
npemH ma ce npasnae oGesueHKa. Jpy)xeCTBoTo He oaxaa MC(tO 9 ma mma 3HaqHM C4JeKT Bbpxy 
4) HHaHCOBHSI oner. KJIaCH4)HKaljHuITa H OUeHJIBaHeTO Ha 4)HHaHCOBHTe HHCTpyMeHTH Ha 
JJpyMcecmoTo He ce oqaicna ma ce npoMeHsiT npn MCDO 9, nopamn xapaicrepa Ha meIlHoCrTa Ha 
JpyxcecTaoTo H BH)0BeTe 4)HHaHCOBH HHcTpyMeHTH, C KOHTO TO pasnonara (B3CMaHHSI H 
npenoClanenH saeMa OT-lHTaHH no aMopTH3npana cTotliuocT). Oqaiwa ce HecbLuecTseHo HSMeHeHHe 
Ha saryôwre 01 oöesueHKa nopamH H3HCKBaHeT0 3a OT'!HTaHe Ha O'lKBHfl ucpemnrnn saryöa no 
BCHqKH 4)HHaHCOBH HHCTpyMeHm. Jpy)KeCTBoTo npemarnicma ma npwivan orupocTew nomxom rn 
OTqHTaHe Ha o6e3ljeHKa Ha BCHMKH ThpFOBCKH B3eMaHHSI. 



HFHvIIC XOJI,LJJIIff FPYH AA 
HHJHBMJ1YAJ1EH OT'IET 3A BCEOB)WATHWM JOXOJj 3A rO,IjHl-IATA fII'HICJIRYIBMItA HA 
31 )EKEMBPH 2018 
BCH'IKLI CyMH Ca BPCaCTaBCHII B X1131X3111 JLCBB, OCBeII alco He C noCoqeao pyro 

E(beIcr OT nbpBoIlaaJ1Ho npHJIaraHe Ha MCWO 9 Ouuancoeu uncmpyMdnmu 
flpe3 TexymaTa FOuHHa Jjpy)KCCTB0T0 e npmiarano MCt'O 9 'VHHaHCOBH mIcTpyMewrH (npepaGoTeH 
npe 103111 2014) H cBl.paaRHTe nocne4Balluf H3MeHeHHSL KBM lIpyl'H MC-DO, xowro Ca B cHiia la 

rOlutmHltsL nepHo, 3anoqBanx Ha I JiHyapH 2018. flpexo)wnTe pa3nopell6H Ha MCtO 9 H03BoJlnBaT 
npemnpHslTIleTo Aa He npeH3MHcnRBa CpaRHwresIHwre 4aHm4. 

B JO1ThJ1HeH11e, py)xecTnoTo e npHejlo noeJlemBawHTe H3MeHeHHSI IOM MCDO 7 øuHancoau 
zrncmpyMdnmzv Onocecmgeaye, KOHTO ca HpHJIOXCHH ItEM OIIOBeCTSLBaHHSLTa 3a 2018 H cpaB}mTeJIHHJ1 
nep 11011. 

MCeO 9 BEBe31e  HOBH R3HCKBaHHJJ 110 oTHomenile Ha 

1) IthacH4lllKaImna H oueHslnaHeTo Ha 4HIHaHCOBHTe aICTHBH H 4IImaHC0BHTe nadllBH, 
2) OGeauerncaTa Ha (PlllllaHcoBHTe aICTHBH, H 
3) Xe)pIaIpaHeTo. 

eTaltJIH no oTHomeHile Ha T3M HOBU H3HCICBamISI, xaKTo H TeXHHZT eteicr Bbpxy 4fllHaHcoBIliI oneT 
Ha JpyxecTBoTo ca npemcTaseHH no-mo.ny: 

JpyxceCTsoTo e npmioxrnno MCDO 9 crnacio npexomrnne paanopemGH, nocoqellH B MCDO 9. 

(a) JCJlacuçbuicayw? U uaepeane na çbuuaucocume amuau 

,LaTaTa Ha rrhpBoHa'la31HoTo npHJIaraHe (r.e. J1TTB, Ha 1(0210 Jpy)xeCTBoTo e HanpaBHJio oueHxa Ha 
(HHaHcoB11Te CM aICTMBH H 4IHHaHCOBHTe CH IIaCFIBH CbrnacHo HSHCLCBaHHMTa na MCDO 9) e 1 s'Hyapii 
2018. CTJOTBeTHO, LpyxceCTBoTo e npMJIOxcH.fl H3HCKBaHRqTa Ha MCeO 9 no omoinemie Ha 
HHcTpyMeffrH, KOHTO ca npll3llam ItEM I 5iiiyapH 2018 H He e npIuloxcHJio H3HCKBaHHJTTa HO oTHOffleHHe 
Ha HHcrpyMewrH, KOHTO nelLie Ca 6MMH oTnHCaHn ItEM I xHyapH 2018. 

BCWIKH npH3HaTH 4fflHaHCOBH aKmBH, KOHTO nonamaT B o6xnala Ha MCZO 9, e HeoôxomHMo 
nnoc31emcTBHe ma 6'baaT oueHeHI{ no aMopm3HpaHa cToflHoC'r HuH cnpaBewlHBa CT0IH0CT 8E3 OCHOBa 
na 6H3HeC MQfleuIa Ha flpCmflpII$lTHeTo 3a 3/HpaBJIeHHe Ha 4IIIHaHCOBHTe aKTHBH H XapaKTepHCTHKMTC Ha 
JlOroBopeHHsI napH'len HOTOIc Ha 4MIHaHCOBHTe aIcTlmH. 

Jpy)xecTBoTo npernema H OUHH cbujecTByBanjHTe 4fflHaHCOBH aICFHBII ItEM 1 IrnyapH 2018 BE3 ocHona 
Ha 4)axTiire H O6CTOSITe3ICTBaTa, 1(01110 Ca chuieCTEyBajill ItEM T3H man H Hanpanllxa 3alclioqeRHe, qe 
nhpsoHa4anHoTo npHmaraHe Ha MOFO 9 Hama Bh34etCTBHe BEpxy 4rnHaHCOBHTe aKTHEH Ha 
,LpyWeCTBoTO 110 oTHomenile Ha TxxHaTa KJlaCHtHKauJfa H oLwHIca, 110K031K0T0 4HnaHcoBHTe aICrHBH, 
IdnaCHct)Hwlpa}rn KaTe mhpBCaHH 210 na11e)ic, 3aeMH 14 B3eMaHHS1 chFMaCI{0 MCC 39, 1(01110 Ca GHJIH 
oueHenH no aMoprn3Hpana CTOI1HOCT npomwnxana a cc O1jH$1BT HO 	 CTOgHOCT 
chrjlacHo MCeO 9, mfl xaTo Ce mEpM(aT B pamKHTe Ha 6H3uec Momen 3a ciGiipane Ha mOrOBOpeHH 
napwIHH HOTOIUI H T3H HapH'IHH nOTOUM Ce CECTOIIT OT rnaBuIrnH H JIHXBH Bhpxy HeH3nJ1aTeHaTa CM 
Ha EnannIniaTa. 

(6) 06e3qenica na çbwiancoau 
BTIB Bpl,3Ka C o6e3ueHgaTa Ha 4)HHaHCOBHTe aKTHBH, MCDO 9 R3HCKBa Mogen aa oqakBarnule xpemHTHH 
3ary6H, sa pa3jiHKa 01 MoJ1eJla 3a BE3HHKHaJIHTe KPCIIHTHH 3a1y611 CbrJIaCHo MCC 39. Mo4enbT 3a 
oaIcBaHnTe icpemHTHH 3ary6H H3HCICBa JpyMceCTBoTo aa oTqHTa 0MaKBaHHTe ICpeI1HTHH flFy6H H 
npoMenHle B oqaIcBaHnTe xpemHTHn 3aIyGH REM nCMKa oTqelHa 11am oTpa3nBauw rIpOMeIIHTe B 
RC4HTHHSI pHCK OT nLpBoHaanHoTo npH3HanaHe Ha (I)HHaHCOBHTe aKTHBH. C IIpYFM 21)1MM, neqe He e 
Heo6xomHMo HaCmnBaHeTO Ha ci6ume Bomelllo 110 3ary6a, iTpeAH ma 6E21aT npIl3HaTH KPCThHTHHT 
3a1y611. 



IIIIMK XOH,I1J'IHr  FPYH  M 
HH,I1HBH/jYAiIEH OT'thT 3A BCEOf;XBAUMM.UOXO;l 3A rOAMHATA HPH1CR1OqBAA HA 
31 JjEKEMBPH 2018 
Hcwixa CMB Ca ilpeacTanern. B XBJIXRII JICBB, ocnea axo He  HOCOMCIIO spyro 

flo-cneiwairno, MC'DO 9 incicna )pyxecrBoTo ma  npiae 3aIy6a OT o6e31emca 3a oqaxBaim 
IcpeJtwrlln 3ary6H BbpXy ThproBcxH B3eMaHHR H llpemOcTaBeHH 3aeMH. 

MCO 9 irncxa J(pyxceCTnoTo ma oilem 3ary6aTa OT o6e3lieHxa fl 4rnHaHCoBluL mlcTpyMeHT Ha 
CTOI1HOCT, KORTO C panHa Ha o-iaKHaHHTe icpejumm 3aly6H 3a ueRWq COK Ha HHCTMHT, aico 
KpC)XHTHHSIT PHCIC na 4)HI1aHCOBHSI ImcTpyMeHT ce e yBeJmaJ1 SHaqHTeJIHO OT ImpBoHa'laJlHoTo 
ITpH3HaBaHe, lUll! axo 4)HHaHCOBHSIT HHCTpyMeHT e 3alcyneH Hill! mçBOHa'1aJIHO cbamameH 4)HHaHCOB 
anrn C IcpemllTHa o6e3emca. 

Mo KpemHTrnlxT pHcK Ha 4mlaHCOBH31 mIcTPYMCHT He e 3HaqHTeJIH0 yBeJmMeH OT n'bpsoHaHaJIHoTo 
npHaHaBaHe (C I43KRiOqeHHe Ha 3aKyfleH Him lmpBoHa1laJlHo Cb3ma)IeH 411!HaHCOB BKTHB C KCHTH 
o6e3ueHKa), JjpyxeCTBOTO enemna ma OIjCHH 3ary6aTa OT o6e3ueHKa 3a IzameHHsi 4HHaHCOB HRCTpyMCHT 
Ha CrOtijiocT, KOaTO C panHa Ha OMaKBaHHTe lcpemHTHH 3ary6H n 12 MeCeua. MCDO 9 cmo H3HCKBa 
OflpOCTeH noJxQg 3a OLjeHKa Ha aafySaTa OT o6e3UeHKa na aOIHOcT, KORTO e panHa Ha oqaKBalmTe 
KpCmIITHH 3ary6H 3a ijeiinsi cpoic na micTpyMeHTa 3a mproncicH B3CMaHHJI, moronopim aKTHBH H 
JIH3HHFOBH B3eMaHHSI HH onpemeuleim OGCTOSLTeJICTBa. 

Pe3yuiTamT OT oueHKaTa e, qe duopem pbxoBomcrBoTo Ha JpyxceaBoTO HRM cbnjeCIBeHH noliecem! 
3ary6a no excnonwia flM 01 slHyapH 2018 r, noTBeTHo e oTqeila e43eKTH ICBM Ta3H maTa 

(c) KacuçbuKaqua U ol/enKa Ha çbuuancoaume nacucu 

3HaqIn-euma npOMMHa, w&emena OTMCIITJO 9 B lcuIacH4n{lcawlsiTa H OueHKaTa Ha IbHHaHCOBHTe  naCHBH, 
ce OTHacsl mo OT'lHTaHCTO Ha IlpOMellilTe B cnpaBemiwnaTa CTOt1HOCT Ha (fIHHaHCOB IIaCHB, onpemeileH 
KTO 0TMHTaH no dupanemimBa cToiinoCT B ne'ian6ara Hil4 aaiyGaTa, cwbp3aHn C 1IOMHH B KVemHTHHSI 

HCK Ha CMHTeHTa. 

Ho-dneiulaulHo, MCFO 9 H3HCKBa npOMeHHTe B dllpaBeJIJlHBaTa CTOiH0CT Ha 4HHaHC0Brn1 nacHn, 
KOHTO CC 1,JDKT Ha npoMeHH B lcpemHTmlsl PHCK ia T03H nacim, ma &bmaT 	 B mpyr 
BCeo6xBaren moxom, ocBen arn npHaHaBaHeTO Ha e4exTHTe OT npoMeH}lTe B IcpemHTHHsl PHCK Ha naCHEa 
B upyrmi BCeO6xBaTeH moxom 6H cbsmaulo Hill! yBeiwiiuio C'ICTOBOmHO HeCboTBeTcrBHe B fleqaulGaTa 
HUH 3ary6aTa. HpOMCHHTe B cnpane4umnara CTOt1HOCT, cwbp3aHH C KpemHTHusr pilcic Ha 4WHaHCOBHB 
nadnB, BnocJlemCTBHe He cc peldnacHI4ImpaT B neau16a mlii 3ary6a, a Ce npeXBbpuIslT B 
HepaUnpemeuleHa nean6a, npll oTrlllcBane Ha 4nmauconHsl nacHn. 

Ho-pauo, cbru1acHo MCC 39, u,uiara cyMa Ha npoMslllara B cnpaBellmhlBaTa CTOliHOCT Ha 4HHaHCOBHH 
HaCIIB, onpemeJlea 11am 0TMHTaH HO CnpaBe2umBa CTOfiHOCT B fleqallbaTa Hill! 3ary6ara, öeme 
npemcTanMHa B neqaJi6aTa mm 3ary6aTa. 

HpHnaraaeTo Ha MCeO 9 HC e oKa3aJlo &niinnne Bbpxy lcaCu4rnIcauHuim H ouenlcaTa Ha 4mHaHConHTe 
naCHBH Ha Jpy?KeCTBOTO. 

(z) OOujo omqum ane Ha xeô ate upaue 

H0BHTe H3HcicBaHHg 3a 06iijo OTMHTaHe Ha xem)ldupaHe 3ana3BaT TPHTe Biuxa oTqHTaHe Ha xeJpxHpaHe. 
B1,npexdc TOBa e BnemeHa no-rOulslMa rEnKaBocT no OTHOUICHHe Ha BilmoBele cmeuxn, KOHTO ca 

monycrHMH 3a oTqHTaHe Ha XC)(HHTO, no-cneunajlHo pa3mnpslBalle Ha BwaoBeTe HHCTpyMeHTII, 
IcOilTo oTroBapgT Ha ycuonnMTa aa Xem)KiipanjH HHCrpyMeHTn H BHOBCTC PHCKOBH KOMIIOHeHTH Ha 
HC4WHaHC0BHTC l]03HIAHH, KOHTO ca )X0113'CTHMH sa oTqHTaHe Ha xemxcHpaue. B mOTThBHeHHe, TeCThT 3a 
e4eIcrHBHocr e 3aMeHeH OT npHHwlna 3a ,,HK0IIOMHMeCKa BJTh3Ka". Pe'rpocnewnuBHa oueHxa Ha 
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III4MK XOJJ,LkHlW I7PYII A) 
HHJ1HB14YAJ1EH OT'IET 3A BCEOEXBATHHJI )jOXO4 3A FOJHHATA flPHICJIIO4BAIJjA HA 
31 JWKEMBPII 2018 
Bcw.im CMH Ca IIpCCraBCHB B XHJIB4B JICBa, OCECH no MC C IIOCO'ICHO Jipyro 

e4)exTnBHocna Ha xemxcHpaneTo Bee He ce n3ncKBa. B1,3emeHn Ca H3HCICBaHHM 3a nompo6no 
onoBeClaBaHe Ha geffilocTule HO ynpaanee Ha plicica. 

B cboTBercTBHe C npexomHHre pa3nopem6H na MCO 9 aa OTHTH Ha XThM(HH, JpyMcecTBOTo 
npnara H3HCKBaHHZTa Ha MCDO 9 3a oqwrae Ha xejpxupane OT garaTa Ha nbpBoHa'lamHo 
npwaarane Ha 1 mHyapH 2018. Bsam.boomonleHllsITa, icilacwjntwlpalgll ce IcaTo xemMcHpamH flM 1 
xnyapn 2018, CLulO ce KBaIfl{4)HW{paT 3a oTqHTane Ha xeJlXcHpaHe B cBOTBeTCTBHe c MCCFO 9 II 
CnemoBaTenHo ce HpHeMaT 3a npognxanaiijo xemxcupane. He e Heo6xomuMo HOBTOpHO 6aalancnpaHe Ha 
HAxoe OT xemxcupallulTe OTHOIIIeHHB na 1 srnyapn 2018 r. TO IcaTo ocHoHuwre YCJIOBHA Ha 
Xe)pIdHpautnTe HHCTpyMeHTH CbOTBeTCTBaT Ha T3H na CI0TBeTHHTe MM xemxcupann HO3HWTH, BCWJKH 
xemMcnpauln B3aHMooTHomegHsI npomwixcaa ma ôbnaT eteIcTuBHH CtFJIaCHO u3HcKBarnlzTa 3a ouemca 
Ha e4exTliBHocrra Ha MCFO 9. JpyxcecmoTo cLmo mica He e ollpemeirnfla HrncaKBH xemMcIlpauIa 
BaanMooTHomeHIIsl criiacno MCDO 9, KoifrO ne ca OTFOBapSIJIH Ha lcpnreplmTe fl OT'-IHTaHe Ha 
xemucHpaHeTO ChFJ!BCHO MCC 39. 

MCDO 9 nsHCIcua neMaJI6H n 3ary6n or xemucHpane ma 6bziaT npn3naTH IcaTo icopeicwut Ha 
nipHonaqajIHaTa orqeTna CTOI1HOCT Ha He(Jn{HaHC0BH xe)ixcnpann 11031111MB (OCHOBHa icopeicuwi). B 
monLirnenne, anC4lepH OT pe3epBa ia xemucnpane iCLM nbpBouaqaJIHaTa 0TMeTHa CTOI1H0CF Ha 
xe.zpxnpaHaTa 11031(111151 He npemcTaBJlJIBaT pelcIaCwI)Hunpawa icopeicijna Cnopem MCC 1 llpeOcmaa.wne 
na çbullancosu om'iemu H cJiegoBaTeJluo HRMT e4eKT BtpXy mpyrim BceoôxBaTell moxom. Heqan6u n 
sai'ySii OT xe1lscHpaue, KOHTO flOJlJIeXcaT na OCHOBHII 1COPK1t11H, ce IcaTeFOpH3HpaT icao C3IMH, KOHTO 
HAma ga 67atai peKJiaCH4rnunpaHn BflOCJiemcTBHe B He'laJlGaTa mm 3ary6aTa B mpynui BCeo6xBaTeH 
moxog. 
Hpmioxcennero Ha H3HCKBaHHJ1Ta 3a OT'WTHe Ha xemxdllpaHe Cuopem MCeO 9 He e BMaJIO e4eicr 
B1pXy pe3yJlTaTa H 4llmaHCoBoTo CWT051HI{C Ha JpyxcecmoTo 3a TexywHsl n/mm npenxommisi nepitom. 

E4wicr OT npHJIoweHHcTo na MCQO 15 Hpnxogu OT AOrOBOPH C ICaHeHTH" 

rlpe3 Telcyuiala rOmnHa /Ipy)IcecTBoTo npmiara MCcDO 15 flpiixomn OT 4OIDBopH C ICJIHCHTH (InMenen 
npes anpnii 2016), xoftTo e IIpLulo)IcHM aa I'ogHaLHH nepliogH, KOHTO 3anoqsaT Ha mm c.nem I znyapn 
2018. MCeO 15 w&ecga Mome.n 3a npn3nasaHeTo Ha npmcomn, CECT0SIW ce OT HeT CmnxH. Ho-
meraitnnn HaCoidu ca goGaBeHH B MC'DO 15 OTHOCHO dneUll4)1{MHH cueHapHu. HH4rnPMaUIIJI OTHOCHO 
HOBIITe H3HcKBaHIIS1, IdKTO H TX1ffl51 e4)eIcT atpxy oT'leTa na pyxcecTBoTo e ononecTeHa no-many. 

MCtO 15 H3110ll3Ba TepMHH}ne ,,KTHB HO )I0fOHO" H ,,ITaCHB 110 moroBopa", sa ga onnuje TOBa, 
KOero e no-H3BecTHo KTO HaMHC.IleH npuxom" HJ1H ,,orcpo'IeH I1HXO", HO cTanmapmr He 3a6pa}uiBa 
H3HOJI3BaHeTO na asITepHamanu OflHCIffi51 B OT'IeTa aa HHaHCOBOT0 cLCTOHHHC. 

CMeT0B0mHaTa flOJIIIT11K Ha JpyMcecTBoT0 Ornocuo HanpaBJJeHHJlTa, reHepHpaluH npuxogn e 
ononecTena B Genexcica 14. OCBeH npemocTaBslne'ro Ha no-nompoSim OIIOBeCTSIBaHIIH 3a c)enIcHTe, 
reHepupauw npHxOmH Ha 4pyxceclBoTo, MC(1)O 15 HAM cbujecTBeH e4eicr Bbpxy 4IIIHaHCOBOTO 
cEcToslHne H/ JUl11 pesynTaTa Ha JIpy)KeCTBoTo. 

flpe3 Telcyuzara  roguHa JpyucecTBoTo npmrnra pemuua HSMeHeHJUI n MCO u ThIIKyBaHHJITa, 
HamameHH OT CMCC, KOHTO ca B cHna ia rogHifiHu nepuojm, KOHTO 3anoqBaT Ha WIH cileg I BHyapH 
2018r. 
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HMMIK XOJWI'll-IF F'PYH AR 
HHJiHBHJjYAJIEH OTET 3A BCEOEXBATHHJI JIOXO)I  3A FQflHHATA flP141CJIIO-EBAIIjA HA 
31 JjEKEMBPH 2018 
BCHMKH CMH Ca flC4CTBHH B XWIM4H JieBa, OCBCII BRO BC C nocoqdno )pyrO 

2.2. JeI1aBawo npemHpHnmc 

HH/LHBHmyaJICHHU 4HHaHCOB oTqeT C H3FOTBH Ha Gaaam Ha lIPliHItilna Ha meflCTBaIIIOT0 npemnpwame. 

23. GyHKUHOHBJ!Ha Baayra H BaJIyTB na npemcTanclne 

(byHKLtHOHaJlHaTa BaJIyTa C BaJyTaTa Ha OCHOBHaTa HxoHoMrnecKa cpema, B ICOMID Jpy)KecTBoTo 
dyHKW1OHHpa H B ICOSITO ce FCHCpHpaT H H3pa3XomBaT napHMH}rre H cpemcr& 4pyMCeCThOTO 
0CLWCCTH5IBa CBOHTC CeJixH IIpC)1HMHO B flCB, nopamn Icoern IcaTo 4)yHKWIOHaJIHa BaJiyTa e onpemeneH 
6bJIFapCKHJIT JIeB. 

HacrogwHn HH4HB1{4J1CI( 411{HaHCOB oTqeT C H3LDTBCH B XMJLSI4H neaa (xiui. sin.). 

2.4. Cmejiicn B Myxc4eCTpanHa BailyTa 

C4e.nxHTe B My)ccmeCTpaHHa  BadlyTa ce Brn{cBaT ITbpBOHa'IaJiHo B JICBOBC, IcaTo REM CyMaTa Ha 
qy)xmecTpalmaTa Banyra ce npanara UeHWaJIHHSIT Kypc Ha EbnrapcIa napoma ôaHxa ("EBB") ia 
4aTaTa Ha cmeJIIcaTa. KypCOBHTC pa3Jrnxu, g&3HHIcnamH iipH ypeczweo wui npzi OTHTHTO Ha TC3II 
HHMHH H03BUHH ripH lcypcoBe, paaJrnMHH OT Te3H, no ICORTO ca GHJIH aanemeim, ce OTHTBT IcaTo 

HIIaHc0BH npiixojw HJiH 4ImaHcoBR pa3xo4H 3a nepHoma, B IcotiTo Bb3HHXBaT. flapHMnwre fl03HIjnH B 
'Iy)rcmecTpaHna BaJlyTa ICbM 4aTaTa Ha OTCT sa 4nlFIaHcoBo cbcToszHHe Ca oueHeHH B nacToguwsi 
EH.zrnBHmyaJIeII 4wnaHcoB OT'ler no 3arcrnoqlnenHW1 Kypc Ha BIlE. 

2.5. CMCTOBO/*HH npemnoJloxcenHsI H npHöJnnwreJlnH CeTOBOmHH npeHeHldll 

flpmioxcennero Ha MODO H3ncKBa OT pbKOBQflCTBOTO ma  HanpanH HSIICOH CRCTOBO4HH npemnoJloxceHHsl 
H IIpH6J1H3HTCJIHH CCT0B0JHH npeueHlcH flH H3FOTBSIHC na romHmHnH cbHHaHCoB  OTMCT H npø 
oupeAejulHe Ha cToiHocna Ha HZIC011 OT aRTllBWre, nacHBHTe, npHxomnTe H P3XO1UfC. BCHKH TC ca 
H3BI.puleHH Ha ocHoBaTa Ha nati-mo6paTa flpeUeHlCa, KOSITO e Hanpaneua OT PI.KOBOACTBOTO REM maTaTa 
Ha II3FOTBMHC Ha 4flIHaHCOBH5l orqeT. JIeIIcTBHTeJIHHTe peynTaTn 6iixa MorJlH ma ce paaJlnMaBaT 01 
npe4CTaBeHHTe B HacTosrnjHsl HH4HBHJIyaJICH dnlHaHCOB OT'leT. 

2.6. Bnjncc ICOM6HHaUHH 

C1,rjladllo HaHCKBaHHMTa Ha MCCIO 3 EWmHeC IC0MGHHaUHH,  6H3HeC xoMôHHawlslTa e oüemuHslBaHe Ha 
OT4CJIHH flpCmHpHRTH5l HJIH ÔHSHCCH B emno oTqHTaujo ce JIpyXcecTBo. 13 cJlyMati, qe mpy)!cecTBo 
npHmoGHBa IcoHTpOm nam mpyro mpyMcecTno, IcoeTo He npemcTaBmrBa oTmeJleH 6H3HeC, oGemuII,IBaIleTo 
Ha TeSH mpyzecrna He CC cqmTa 3a 611311Cc IcoM6HHaunM. BH3nec IcoM6uHaIulBTa ce oiqnia no MCTO4a Ha 
noKynicala ctrnacno H3HCKBaHHSITa ma npHiloxcHMHTe CTaH4apTH. 

Kora'ro B OTMCTHH nepnomll cnejx npllmo6MBaI4ero Ha lcOHTpOn B ltbHlCpHOTo mpyMcecTBo HacThnzT 

npoMeH}I, B y'lacTIleTo Ha 4pyxcecTsoTo-MaiKa B JthulepHoTo mpy)IcCcTBo, bea rnna Aa B04H 40 3ary6a 
Ha KOIITpOJI, BOMCHHTC ce OTqHTaT KTO onepalulu CEC CO6CTBCHHH IcanHTaJl (i.e. onepauHH CEC 
co6cmeHnujrre B Ka'IecTBoTo HM Ha CO6CTBCHHIjH). IIpu iaicuna o6cTonTencma npeHocHHTe CTOIIHOCTH 
na xonTpoJIHpauhIITe H  HexoHTponnpaLIwTe y'lacTun ce IcopHnlpaT, aa Aa oTpa3BT npOMeHHTe B 
oTHoCHTeJlnHTe HM y4acTHA B mEniePHOTO  npyxceCTBo. Bcnica pa3irnna mexcay CyMaTa, C IcOBTO ce 
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HHMIK X011J111}W FPYH AJ 
HHJ1HBHRYM1EH OT4ET 3A BCEOBXBATHII$1 JOXO.Ij 3A F0fl11}{ATA flPIIKJIIOMBAIIjA HA 
31 /jEICEMBPII 2018 
Bcnrnm CyMR Ca npejicraneHa B XMJUVW .TIeBa, ocoell axo He  Hoco1lCHo llpyro 

KOHHT HeIcoHlpoJlHpaui$Te y'iaCTHSI, KaXTO 11 CllpanezLJlHBaTa CTOIIHOCT na IIJ1aTeH0T0 HJffi 
noJlytIeHoTo ffb3Harpn4em4e, ce ITpH3HaBa mllpelcrHo B coôcTneHFLu lcanHTam H ce oTHacsl IlBM 
coôcmenngwre Ha JlpyxcecmoTo-Maiixa. 

KoraTo J[py)IcecTsoTo 113131611 KoHTpon Bbpxy cBoe mBulepHo mpyxcecmo, ne'IaJ16aTa mm 3ary6an Or 
cejixaia ce onpememi IlaTo pa3JiHxaTa Mexcmy (1) o6maTa cyMa Ha CflpaBeJIJIHBaTa cTotHocT Ha 
iTOJly'1eHOTO BB3HarpaXQleIffle H dnpaBemJIHBaTa CTOIhI0CT Ha 0CTaTbqHH5I JJJ1 B 21pY)ICeCTBOTO H (2) 
oTqerHaTa cTothlocT Ha aKmBH're (mci. penymwui), nacmBoTe H HeICOHTpOJIHpaIIiOTO y'laCTHe Ha 
HpomameHoTo mpyacecmo. 

3. 	4W4IIIHHHHSI H oilemica Ha eJicMeHTHTe na HHmHBHIIyBJICHHH 4IIIHaHcOB oTqeT 

3.1 IINIOTH, MauzHHri H C1.Opl.IICeHHH 

HMOTI1, MamMal 14 CBopWKemlB, KOHTO ce H3110J13Bar B 110H3B04CTB0T0 Hill sa mocTaBicaTa Ha CTOKH H 
yCJIyFH, KaXTO H sa WIMHHI1CWaTIIBHH  LjCJIH, ce OT'mTaT B OTCT 3a 4nmaHcO130TO CBCTOS1HHe no ueHa 
Ha npIto6HBaHe, ilaMailella C HaTpynaHaTa aMopTH3aliHsl H eBeIHyaIIHH 3ary6H OT o6e3ueHKa. J-leHaTa 
Ha npIIaoGIlBaHe npemcTamLsrna noxyrmaTa ueHa, IIpeKHTe pa3XOJIH, CBBp3aHH C TpallcnopTllpaHeTo Ha 
aKTtIBa mm paaxomHTe 3a npnBe)xmaHeTo MY B paôoTHo c&cToslHHe. 

I'IMOTH, MaUIIIIIH H Cb0b?ICCHh1R KOHTO ca B IIpOLICC na nplmexcaalle B pa6OTHO CBcTosIHHe ce 0TMHTaT 

no Bela Ha npwlo&malle, HaMailena C IIpH3HaTHTe 3ary6H la o6e3ijeHxa. I4eHaTa Ha npgno6aBane 
BLc1}o'ma 4rnxTyplaTa ItCH; paSxoJUlTe ia FpallCnopT H mpyrH  CJiyaliHH pa3XOmH, xaicro H npexlTe 
paaxow, CBBp3aRH C nplmexcmaHeTo Ha alcnfBa B paGoTllO clCTOslHHe. AMOpTInaIIHSITa Ha T3l aKmBM, 

xaxTo H Ha ApyrUTe aKTHBH, cwbp3aml C HMOTHTe, ce H3BBpmBa Ha emHa H cBma 6a3a, H 3flOHB 

TOraBa, xoraro aKTHBHTe Ca roToBH, 3a ita &&maT H3noJI3maml no npemHa3Haqemle. 

Hoc.ilemBauui pa3XomH, BIcnoqnTeJmo H3m.pmellll 3a 3aMima Ha xoMnonenT or alcrHBa, CC 
B CTOIIHOCna Ha axTitBa, ca10 axo OTFOBapS1T Ha KpHTCpHHTe ia npH3HaBaHe Ha 

JmJIronpaeH aKmB. BajianCoBaTa CTOI1HOCT Ha 3aMeHemITe xoMnoHeHTH ce oTmlCBa OT CTOI1HOCTTh Ha 
aICTIBa B CB0TBCTCTBHC C H3HCXBaHH3iTa Ha MCC 16 HMomu, MU1UHU U CbOWICCJ1UR. BCHMKH mpyrn 
HOCJIe4BaIIIH paaXOmH CC npHaHaBaT TCKII1O B FWtIHaTB, npea KOBTO ca HanpaBellu. 

HMOTH, Ma11IHHH 11 CbOpl,)ICCHHSI, nplmo6m'H npH yCiloBmiTa Ha 4rnHaHCOB .RH3HHr, ce amOPTH314paT na 

6am Ha 04aKBaHHS1 no.iieaelI COK Ha FOIXHOCT, onpemeileH nocpemCTBoM CpaBHCHHC C nomoôHH aKTHBH 
111111 Ha 6am CTOi1HOCTTa Ha .nMSHHr0BHJJ JtOroBop, axo ReFoRMaT COK e no-xpamx. 

3.2. llcMaTepHaJiHH aICFHBH 

}IeMaTepHajnm aIcTHBH ce 0TmHTaT no ijea Ha npnmo6HnaHe, HaMaileHa C HarpynalaTa aMopnl3aImsI H 
HaTpynalH 3a1y61 OT o6e34eHIca. ilporpaMillTe f1POKTH Ca FJIaBHWIT KOMH0HCHT, ROITO CBCTaBJISZBaT 
lleMaTepHaJlHHTe aKTHBH. HeMaTeplajiHuTe aKTHBH ce npH3HaBaT, axo B 6i,melue e BepoiITno ma ce 

noiiyMH HKOHOMHqCCKaTa H3roaa, KoaTo e cJIemCTBHe OT npI4TexcaHneTo Ha fflCTHB, H CrogHOcTra Ha 

aicrirna Mo?xe ja 6i,e olieneHa mocToBepHo. Cmem nBpBoHaqa.alloTo npu3HaBaHe, HCMaTCpHaJ1HHTC 

aKTHBH ce oueHilBaT no uena Ha npHmo6aBaHe MHHC IlaTpynaHa aMopTn3auHsI H 3ary6H OT o6e3ueHKa. 
HeMaTepnanHHTe aKTIBH ce aMOpTII3HpRT 3a noJIe3Hlnr CH )KUBOT qpe3 H3noil3BaHe Ha JIHHCI1HHSI MeTom. 

OqaKBaHHJ1T lloile3eH ?KHBOT H MCTO41T Ha aMopTH3auHsiTa ce npepa3riiexcmaT Bcnxa rOilliHa B icpaa Ha 
OTqCTHHII neploit, 3a ma  ce HallpaBH ogeHxa ma.nH ca HacnnmlH floMeHH. 
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HHMK XOJTJIHI-LF r'PYII AR 
HHJIJIBHJJYAJIEH OT'4ET 1k BCEOBXBATHII51 ,IjOXO/j 3A ro./jMHATA flPHICIOHBAU1A HA 
31 /JEKEMBPH 2018 
Bemum CyMil Ca IIpe4cmBeHH B XWJIR)W neBa, ocBeH axo He  HOCOqeHO jipyro 

3.3. 06e3ieiiica na HMOTH, MBI1IHHH H cbopwIceHHa H HcMaTepHaaHH aICTHBH 

I-Ia BcqKa maTa Ha H31'OTB5IHC Ha HluulBwlya.lIeHHsl oTqeT rn ()HHaIICOB0T0 CbcToslnHe Lpy)lcecmoTo 
H3BIpluBa nperiiem Ha 6anaHcoBaTa CTOflHOCT Ha HM0THTe, MIIIHRHTC H CIOpZCHH2Ta H 
neMaTepHa.mnwre aIcrHaH, 3a ma onpemeAH ma.nn cIniecTByBaT ammHxawlH 3a Hacmrnula o6ememca. Axo 
CbulecmyBa TaxaBa HHmfflcaflHfl,  ce offpeAeji3l BI3CTaHOBHMaTa CTOIIHOCT Ha axTuBa, 3a ma ce onpemern 
paaMepa Ha saryôaTa OT oGeaueLlKa, axo iia&a TaxaBa. B ciyuai, qe He e gb3Mox(Ho ma ce OnpemeJIR 
BI3cTaH0BHMaTa CTOI1}IOCT Ha OTmeJIHHJ1 axTHB, Jpyxcec'rBoTo onpemeJia BI3cTaH0BHMaTa CTO!1HOCT Ha 
emHHHuaTa, reHeplipaLlja HapWIHH HOTOW{, KIM KOHTO aKTHBIT npaHaJIJle)xH. 

HeMaTepHanilu axmBH C HeonpemesleH none3eH )ICHBOT H HeMaTepHaJIHH aKTHBH, xoHTO He ca Ha 
paanoiloxelrne Ta HoJnBaHe, ce TCCTBaT 3a o6e3IenKa C)xerOmHo H ebujo 'raxa, KOFTO CblgecmyBa 
mnHIcauHsI Ta O6C3IjHIU1 Ha aKTHBa. 

B1,3cTalrnBIpnaTa CTOI1IIOCT e no-BHcoKaTa OT cnpaBemJlHBaTa CTOffiIOCT, HaMajieHa C pa3XOAHTe rn 
npo1za)x6a n cToiHocna B ynoi'pe6a. flpu oiesae cTollHocna B yno'rpeôa, oMaxBaHHTe 6i.meuui 
napnqHH nOTOIjU ce mncxoHTHpaT 210 HaCTOAMaTa HM CTOfIHOCT qpes mHcxoHToBa cTaaKa npemH 

aimqo oGnaraHe, KOHTO oTpa3slBa HacToJiluaTa na3apHa oiiexa Ha CT0I1H0CTra Ha naprrrre H 

cneu4wiHHTe rn axTHna pHcKoBe. 

Axo BIIIcTaHOHHMaTa cTofiHoCT Ha aKTHB (wiIH reHepHpawa napwin HOTOIZH e)IHHHLta) e Ho-MaJIKa OT 
öaJIaHcoBaTa My CTO!1J{0CT, TO noejieJiHaTa ce HaMansrna ao nbscranoBgMaTa My CTOI1HOCT. 3ary6a OT 
o6e3uenxa ce 11pH3HaBa He3a6aBHo Ta pa3xom, ocnell aico CTJOTBeTHHSIT aKTHB ce npeHacsl no 
npeoueHeHa CTOI1HOCT, B xojiTo cny'iatt 3ary6aTa 01' o6e311eHKa ce c'iwra aa HaMaJieHile na npeoueHxaTa. 

B ciiy'iai Ha BI3cTaHO13SIBaHe Ha laryGara OT o6e3ueHxa, ôaJlaHcoBaTa cToftI1ocT Ha axTHBa (wia Ha 
emifirnuaTa, reHepHpaula IIaPLPJHH HocmmleHHJl) ce yneJlH'Iana 210 IlpOMeHeHaTa My Bb3cTaHOBHMa 
CTOI1HOCT, HO mica, qe HaMajieHaTa 6aJIaHcona CTOt1HOCT ma ire npeBHlnaBa 6anallcoBal'a crotiHocT, 
xozTO oH 6mm onpemeJieHa npir noJlo)xeHHe, 're B flpemxO4HH nepHoaH He e 6mm npHaHasaHa 3ary6a OT 
o6e3ueHxa 3a mameirmi  aicnm (reHepilpauja napw1HH HOTOIjH emifflHLta). B1,3CTaHoBslBaiiero Ha 3ary6a 
OT o6e3ueHKa ce npHaaaBa nemHara xaTo llpHXOm, ocseH axo CIOTBeTBHSIT aIcrwB ce HpeHacn 110 

npeoijefteHa CTO1HOCT, B ICOflTO cayatl BE3cTaHoBsIBaHeTo Ha o6e3ueHlca ce CqHTa 3a yBeJltfqCHHe Ha 
npeOueHxaTa. 

3.4. 	Paxojui HO 3aeMH 

Pa3XO21HTe no 3aeMH, KOHTO npsixo ce oTIIacsIT KIM rIpH,IIO6HBaHeTO, cTpOHTCJICTBOT0 HJIH 
ITpOH3BO4CTBOTO Ha OITOBapMIII Ha ycnoBHzTa axTHB, Ce IcanHTaJunHpaT xa'ro 'lacT OT cToAHoclTa H 
T03H aicrHB. OTroBapsiut Ha ycJIOBmlTa aIcTHB, cbriiacHo H3HCxBaHHsrra na MCC 23 ParcoOu no 3UCMU e 
aIcruB, xoulTo HenpeMeHHo H3HCKBa iva'rnTeJieH nepmoa 01' npeMe, aa aa cTaHe FOTOB Ta npemnH?xmallaTa 
My ynoTpe6a i-mM npomaxc6a. 

PaIIMeJThT Ha pa3XOJIHTe  110 3aeMH, KOHTO Morar ma ce xannTanH3npaT B CTOI1HOCTTfl Ha emHu OTroBapslur 
Ha ycJIoBmLTa aKTHB, ce onpemeliM Mpe3 xoe(1wI.WeHT Ha KanHTaJIH3awlx. KOe4)HIIJIeHThT Ha 
KaHHTaJIH3aIjHH C CpemHoIlpeTerJleHaTa BeJIHqHHa Ha pa3XOAHTC no 3aeMH, OTHeCeHH KIM 3MHT ira 

py)KecTBoTo, KOHTO ca HenoraceHH riper nepno1la, C H3KJIIOqeHme Ha 3aeMHTe, wrBtpmeHH CHeiwajiHO 
C ijen npwioOHBaHe Ha eJIHH oTroBapilul Ha ycnOBHATa alcrHB. 

KannTaJlH3iIpaHe'ro Ha pa3xo4HTe no 3aeMH xaTo qacT OT crogHOcna Ha C21HH oTroBap$nu Ha yC,noBmITa 
axTHB SanoqBa, KOFTO Ca H3n-.AHeHH csIemHHTe ycnoausi: 
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HMMK XOJJJWII-IF  FPYII AJJ 
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• ce nn&pwBaT pa3xo4llTe 3a axTiffla; 

• ce H3BT.pillBaT Pa3XOmHTe HO 3aeMH H 

• ca B xQ1i jieuiHocTll, KOI4TO ca lleoGxo)umm sa rlo4roTwlHe Ha aKTHBa ia HpemsmxmaHaTa My 
ynoi'peGa mm npojiax6a. 

Paaxojune HO e4}m OTrOBapArIX Ha yCJIOBHSiTa aKTHB BlcJllOBaT caMo Te3H pa3Xomw, KOHTO Ca )IOBeJIH J0 
njiaiaimsi Ha llapHqHn cpe1icTBa, npexni.p.wiHH, Ha mpyru aIcrHBH Han noeMalle na JWxBOHOCHH 
aa'ruDKeHng. 

Pa3XO4HTC HO 3MH ce HaMaJIJIBaT C BC5IKaICBH HOJ1yMCHH nJiamaHhlsl HJIH noJIy'TeHH JWpeHHR BBB 
npbaxa C aRTHEa. Pa3xo4HTe HO 3MH ce HaMaasIBaT H C BCaicanB HimecTlmlloneH AOXOA OT 

BpeMenHoTo HHBeCrHpaHe Ha cpeAcTBaTa OT Te3H aaeMn. 

35 	MaTepHaJlHH 3anadn 

MaTCpHaJIHHTe sallaCH Ca aicnmn, mbpxcalrn sa npo1za)x6a B oGwiaulHaTa )IejHocT Ha Jpy)xeCTBoTO, B 
npouec na o6pa6oma C Ben Taxana ripo,iaxc6a mm no 4opMaTa Ha MaTepHamfl 3a miarane B 
llpowsBwzcTBeImn HpoueC HuH H3HOJI3Bam{ sa HsabpumalleTo Ha yC.ayrH. 

MaTepI4annme 3HCH ce OIHHBT HO no-HncxaTa CTO11BOCT OT CeGCCTOflHOCT-ra H HelnaTa 
peaimayeMa CTOflHOCT. 

PaixowiTe, H3BtH noicyililaTa ueHa, KOIITO ce HantpmBaT, ia 4a AoBeaaT Jlauien npotyicr B HerOBoTo 
HaCToHwo CLtOSLHHC H MeCTOHaXOXCJIeHHC H yqaCTBaT Bi.B 4)OpMHpaHeTO Ha ueara Ha upwo6imaiw 

Ca: Ta1CCH, TpaHCHOpTHH pasxQflhi, HCBb3CTaHOBIIMH IaiThi1J1 H ThpyrH pa3xo,lIu, iconlo .IionpmiaCx sa 
npnBexcmane Ha MaTCpHaJWTe B FOTOB sa T*XIIOTO HSITO.a3BaHe BHA. 

CToflHocna npn ncrrpe6uiemie Ha MaTepHaJIHHTe sanacH ce onpe4eJlM 110 MeTo4a Ha impna Bxowmja - 
mpBa naxOJIsIuIa 2xoCTanKa. 

HernaTa peaum3yeMa CToiiHoCT 11pemCTaBJlslBa npnöuHSHTeJIHO ollpemeJIenaTa npo.iiaxcna UeHa Ha 1aJIeH 
aKTHB B HOpMaJIHHE xoA na CTonaHxa meflHocr, HamajieHa C npHôJmsHTeuHo OHpe,geslemne pa3xo4H fl 
peanMsaum!. 

3.6. ØIIHaHCOBH HHcTpyMeHTH H yIIpaBJICHIIC Ha pHCzcoBeTe 

cDHHaHCOBHTe HHCTpyMeHnI na Jpy)xeCmoTo BicrnOqBaT napwum cpeAcTBa B 6poi H HO 6aHKOBH 
cMeTIcH, B3eMaHHJ1, nouy'JeHH aaeMn H KpaTic0CpOnH 3ambJDxenH,I. PIJKOBOThCTBOTO Ha JIpyxceCTBOTo 
CMHTa, Me cupaBeanHBaTa uena Ha 4MIHaHCOBHTe ilHcTpyMeHTH e 6Jm3Ka )O öaJianCoBaTa MM CTOI1IIOCT. 

(DnnaHConllTe aIcnTBH ce llpllsHaBaT, icoraTo Jpy)xecTnoTo HpHThoôMe KOHTp0Ji ffbpXy JIoroBopHnTe 
ripaaa sa noulyqanane Ha HapHMHH noToull HUH mpyr 4IHHaHCOB aKTHB. (DHHaHCOBHTe aKTHBH ce 
npH3HaBaT Ha AaTaTa Ha CueJIlcaTa. 

(t)llHaHcoBHTe HaCHBH ce HpH3HaBaT TOFaBU, xoraTo CbllieCThyBa goroBOPHO sa)mJmceHwe sa Huafijane 

Ha HapHHHH CyMH Hum 4pyr 4HHaHCOB aKTHB Ha ,llpyro rrpearTpHATme Will JIOrOBOH0 3a2bJ1xceHHe 3a 
paaMRHa Ha 4)HHaHCOBH HncTpyMeHTH C mpyro npe4npuxTHe HpH noTeHuHaJmo He6uiaronpHJlTnn 
yCJIOBHR. 

Hapuvnu cpeôcmca ii nap wrnu eiccucaienmu 

flapu'iHwre cpemCTBa H napHMHHTe eKBHBaJIe,m{ npecTaBmiaaT napnMnnTe cpe4cTBa B 6Oi4 H HO 
Texyuw cMeTidH B 6anicu, KaXTO H icpaTxocpoqHH ,1IeH03HT11 B 6aHKH C najiex Ho-Maffico OT TH Meceua. 

BSeM an Wi 

Kpeuurni H B3eMaHHII, BbSHmcHaJIH impBoHaaJ1Ho B ,11pyxcecTBoTo, ca 4UIHaHCOBH aKTHBH Ch311a,IIeHH OT 

npe)Inpw1lTHeTo nOCpeThCTBOM 1IHpeKTHO upeThocTanaHe Ha 11apH, CTOKH HAll ycnyrM Ha JjBJICH  Je6HTOp. 
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HHMK XOJI4HHr ['PYrI AJ 
HH)]HBM/WAMEH OT4ET 3A BCEOBXBATHFI$1 )jOXO)j 3A I7OflHEIATA npnKJlloqBAIA HA 
31 JIEKEMBPH 2018 
Bcmncu Cyrni Ca llpcaclaBelm B XHM9AH JICBB, odnen axo He e lloco'leHo ixpyro 

B3eMaImslTa Ha JI,pyKCCTBOTO ca HemepilBaTuBim 4HIHaHCOBH HHCWYMCHTH n He ce xoTlipaT Ha 
KT1IBCH na3ap. B3CMaHHRm ca flpe)jCTaBCHH 110 TSlXllaTa HOMHIIaJIHa CTO11HOCT, HaManeHa C o6e3IellKa. 

B3eMalmJlTa ce npInHanaT KaTo Texyllut, OCBeR B C.qHTC, JIH ICOHTO )I,py)ICeCTB0TO oqaicna TC ma 
Gimar ypemeHH Cnem noBeqe OT 12 meceiza cjiem maaa Ha orqeTa aa (DniHaHcoBo cbcToslHHe. 

Ha 6a3a Ha nperiem Ha B3CMaHWITa KIM xpasi Ha rommiaTa ce H3wbpLuBa npeuernca sa saryGH OT 

o6e3ljeHxa H HeclôHpaeMocT. Tiprosciane BSCMaHHSI ce oGesuemlnaT, xoraro e najunje o€eI(THBHO 
moKaaaTe.UCTBO, MC Jpy)xeCTBOT0 IIXMa ma C B CbCT051HMe ma  ci,6epe CyMHTe .1ThJ1)KHMH H B cboTBeTcTBHe 
C oparimaJIHilTe yCJI0BHSI no CmenicaTa. Cyr1aTa Ha o6e3lwHicaTa ce onpemeiisl IcaTo paa'imca Mexqty 
öaJIaHCoBaTa cTotiHocr Ha 83MHTO H HacT0BLIWTa CT0IIH0CT Ha öbmemHTe napamim HOT0WI. 

Kpamscocpocwu aaObncdnwz 

ICpaTxoCpoqlmTe 3bJflKHH* Ca oijeeu 110 cToiiHoC'rra, no KOSITO ce oa1cBa ma GlmaT nOFaCeHI! B 
6i,meuxe. 

lloizycreuu Oanxoeu U 6py2u 3aewu 

3aeMHTe ce npH3HaBaT Ifl.BOHMJfflO HO cripaBeximBa CTOI1HOCT, 4rnpMIIpaHa OT nOJlyMeHwre napHMHH 
HOCThIIRCHIL&, HaManeHa c HanpaBeHwre pa3XomH HO H3BT.pluBaHeTo Ha TH3KW12T. Cnem 
nlpBoHaMaJInoTo HM npH3HanaHe, SaCMHTe CC OTMHTaT HO aMOpTHsHpaHa CTOI1HOCT, xato BCAica pflThHKa 
MeKmy mIIJINCHMHTC HJIanjaHHsl (Hempaim C pa3xomue HO IlsBIpmBaHeTo Ha waH3axuHHTe)  H 
CTOI1HOCTTa Ha saeMa ce npH3HaHa B oqea sa BCeo6xBa'rHHZ moxom  Hpe3  nepiloma ma 3CM, KTO CC 
HsnoJIsBa MCTOma Ha e4)eKTHBHHSI nHXBeH npoljenT. 

3aeMwre C 0CTTLCH CO1C me 12 mcceLxa ce npHsHaBaT xaro Teicyiwi sagbJi)xeHwq, ocBeH B CJlyMaHTe, 
npit xowro 1Lpy)1ceCTBoTo JIMa 6e3yCJIoBHcrro npao ma  OTJIO)KH nj1aaaHeTo Ha 3hflX(CHHT0 3l noHe 
12 r.ieeija CHem mamm Ha OTMeTa rn 4rnhlaHCoBo CICT0RHMC. 

3.7. OdiloBell IcaznlTaJJ 

OCHOBLIHIIT xannTan Ha )pyweCTB0TO e npemCTaBeH HO HcTopineCxa iiea B aeHA Ha peruCTpHpaHeTO 
My. 

3.8. ,ltaina*H BKpxy moxoma 

Teicyiqu ôaimqu 

TCKyIIJJITC JIaH'B'IHH aI(THBH H/HuH IIaCHBH npemCTaBnsiBaT TC3H 3ThbHX(HHJi KIM Will BSCMaHBR 0T 
6IojpKeTa, KOHTO CC OTHaCSJT rn TeKywHsI nepnom H KOHTO BC ca flhITCHH KIM maTala Ha oTqeTa rn 
4IIIHaHCOBO CICT05iHHe. Te ca H3qHCHeHH B CbOTBCTCTBHC C Hpmlo)1CHMaTa maHbHa cTaBxa H ma'FbMHH 
npaawia sa o6jlaralle Ha mOxOma la nepnoma, 3a 1(01110 CC OTHacS1T, Ha 6a3a Ha oönaraeMHsl 4HIHaHCOB 
pe3yJlTaT Ta nepHoma. 

Omcpoenu &aubZJU 

OTCpO'1CHMTC maHbuH Ce H3MHCJIS1BaT sa BCHMKH BpCMeHHH painlixil 'ipes CpaBHCHHC mewAy  
GanaRCoBaTa cyma Ha aKTHBHTC H 11aCHBHTC H IJIxHaTa choTBeTHa maqa oCHoBa. AicraB no 
OTCpO4CHH maHiwl ce npH3HaBa mo CTCHCHTa, mo KOBTO C BCpOMTHO ma JIMa 61,meuia oôilaraeMa 
neqa.n6a, Cpemy xosiio ma MOFaT ma CC H3IIOA3BaT HaMaJIRCMHTC BCMCHHH paanHFcH. TaKHBa alCrHBR H 
samLJDKCHHSI BC CC npH3naBaT, axo BCMCHHWre pa3JIHlcu Ca a pCsyATaT Ha noJlo?KHTCJIHa pCHyTaUlIM HAll 
Ha nhpBoHa'iaJlHo npumanaiie (pa3JlwlHo 01 ÔHSHCC IC0M6HHaUHJ1) na mpyrll aKTHBH H saml,.nxcellHx B 
Cmemxa, KOSITO HC CC oTpaaaua Ha o6maraeMaTa neqaJiGa HUH CqCT0BO4HaTa HeqaJIGa. 
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HMMIC XOJIJWHF FPYH A 
HHfl11BH)jYAJ1EH OT4ET 3A BCEOBXBATHHSL JL0XOJ 3A FQflHHATA flPHKJllOBAlljA HA 
31 JjEKEMBPH 2018 
Scuqicu cyrni Ca flpeCflBeHh. B XHJIt11II JLCBa, ocnen axo Bee aocoqeo jipyro 

EaJIaHcoBaTa CTOI1HOCT Ha oTcpoqeImTe 4aHbqHH aicmnii ce npepaarAe)xna ICLM 4TTh Ha oTqeTa 3a 

ThHHaHcoBoTo CbcToilHne H ce HaMaJIBBa 40 Cleneffra, 40 KOBTO HAma neposlTHocT 5a Rma )jOCTTh'lH 
oönaraeMa neqaji6a, BOBTO 4a 1103B03111 BT.3CThH0B5IBaHeTO na BCH'JI(H 113111 Ha 'lCT OT aFcrHBHie. 
OTcpo'leHHTe ma}mqHH aKTHBH 11 3aJhJ1M(emu1 ce HaMepBaT Ha 6a3aTa Ha 4aHI.HHHTe cTaBKH, XOHTO ce 
oqaxna 4a 6i,jar rIpHJ10XCHMH B HepHo4a, B KoiiTo 3ami,jixceHneTo ce ypexc4a 113111 axmsET ce pealrn3itpa, 
na 5a3aTa Ha 4a1Th'JHIITe cTaBKH (it 4aIn,qlm 3aKoml), 1(01110 ca nocTanoBeHit KLM 4araTa Ha OTMCTa la 
4 HIIaHCOBOTO CbcToaH}Ie. 

H3MepBaneTo Ha OTCPOqCHHTe 4a1m4H11 aKTHBH 11 3a4wnKeHHB oTpa3HBa 4alm'lHHTe nOCJIC31HUH, KOHTO 
6nxa nocJle4BaJln ICLM AaTHTe Ha oT'IHTaHe, 3a iia ce ypeJIzT 113111 BbacTaHonlIT 6anaHconmt CTOI1HOCTH 
Ha aicTHBirre 11 3a41,31x(CHHBTh. 

3.9. flpinuaane Ha flRXO4II H pa3XOJIH 

flpuxodu am npoOaa'c6ama Ha cmoicu, yciyeu u ôpyeu npuxoôu 

Hpitxoiurre H pa3xo4aTe ce naqHCJLqBaT B MoMeilla Ha Thxn0TO B1,3Hm(Baue, He3aBHCIlMo 0T MoMeifra 

Ha napmnHHTe nocrbnjieHHA H njlanjaHn.1l. OTqwraneto JIM ce H3npmBa HH CHa3Bane Ha llsHCxBaHeTo 
3a HpH'lHhlHa ii CJIe4CTBeHa Bb3K me)K;iW TAX. 

HpHxo4HTe ce oixeHAHaT no cnpaBe)ulnBaTa CTOI1HOCT Ha 11031y'JCHOTO 11)111 uO,1u1e)KaIIloTO Ha 

noJIyaBaHe B13HarpaJ1(4eHlte, HaMajIeno tiC CyMaTa Ha BCWII(H npe)xocTaBeHH OTCThIIKH H BKJII0qBaT 
6pytmne llOTOIj11 OT HKOHOMH'JeCKH no.11311 nojyyqeHH 01 H )ThJ1)KHMII Ha Jpy)IceCTB0To. CyMme, 
cLGpaHH OT itMelo Ha ipem cipanit, KaTo 4a1mu11  nipxy npo4awc61rre, xanBTo C JtH1flT BT.pXy 

jjoôaBeHala CTOI1HOCT, ce H3KJIIO'TBaT OT npxxo4lrre. 

flpH npO4a)K6a na CTOKH, npHXo1mT ce IIpH3HaBa, 1COFaTO Ca H3ffbJ1HHH CJIe4IIHTe yCIIOBI{JI 

• 3Ha'lHTeJIHwre pHcKoBe H H03130 OT CoGcTHeHocrra Bbpxy cToKHTe Ca npexaipiien Bipxy 
KynyHaa; 

• He e 3ana3eHo npO4iJlXaBalljO Y-IaCTHC B ynpaBlieHileTo na cTOKHTe 113111 e4IeKTHBeH KOHTpoii 
Bbpxy nix; 

• cyata Ha npHxO1Ia Mox<e ja 67,je naflexcmHo oueneHa; 

• BeposrTHo e HI(OHOMW-IeCKHTe 113F0411 or CJteJIIcaTa JW ôwiar nojiyenit; 

• HanpaBeHHTe pa3XOmn 113111 Te3H, KORTO npemcToH jia  &bmaT ilanpaaenu MoraT Halje)lczzno 4a 
6b4aT oueHeHH. 

ICoralo pe3yilTan.T OT c4eilxaTa 3a npe4oClaBslHe Ha yCilyra Monce Jta 6w1e na4e)K4Ho ollellell, 
HPHXOJIbT ce RPH3HaBa B 3aBHdHMocT 01 eTana na 3aBbpffleHOCT Ha C4e31KT ic&M RaTaTa na 0T4T 3a 
4WHaHCOBOTO CbCTOSIHI1e. B ciiy"awre, Roralo pe3yJITamT HC MoMce jia 6i,me HameBuIHo oueHeH, 
flpuXom1T Ce iipnaaa CM0 31OTOJIKOBa, .flOKOIIKOTO HaupaBeHitTe 3XOJU1 Ca B1,3CTaH0BHMH. 

HeqaJlGaTa (3ary6aTa) 01 npomax6ala Ha HM0TH, MaLUHHH, CiopwKeHHH, HeMaTepl4aJIHH aICFHBH it 
MaTepnaJui ce npe)wraBsi KaTo lIpyril rIpnxoJiH (paaxojw). 

KoraTo HKOHOMHMeCIUITe H3FOJIH ce OqaxBa 4a B1.3HHKBaT npe3 H51K031K0 (I)HHaHC0BLI nepnoma H 

Bjm3xaTa JIM C HpHXOlwTe M0)Ke aa 6iue onpe1lexleHa CaMo Harl-o6uzo 11.1111 xocneno, pa3xo4HTe ce 
IIpH3HaBaT B OTqera Ta BCeo6xuaTHHg 40X01j Ha 6a3aTa Ha 1IPOUe4YPH ia CHcTeMaTwlHo H pauHoHajiHo 
pa3npe4eJlenite. 

(J) un an cacu npuxoôu U paaxo&u 

Pa3XO4HTC 110 3aeMH, KORTO MOflT npBKo aa ce 0THeCaT KiM aKTJIB, 311 1(01110 I1P0UCET Ha 
npHmoGHBaHe, CWOHTeJICTBO 113111 npOII31304CTBO, npe4H 4a cane roToB sa npe4BHxc4aHaTa My 
ynoipeGa 11.1111 npo4aBc6a, nenpeMeHHo omeMa 3Ha'huTeJleH nepHo4 01 speMe, ce KanHTaJlH3HpaT xaw 
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HHIMK XOLJT,/flW FPYH AJ 
HH)IHBI-VIYAJIEH OTET 3A BCEOBXBATHWI JOXO)j 3A FOW{HATA HPHKJ1IO1{BAIIIA HA 
31 /jEICEMBPH 2018 
Bcnmm cyrni Ca ITpCgCThBCHH B XBJISI)W .TIeBa, odileB aim HC C nocoqdflo 1lpyrO 

'laCT Or CTOtlHoCTra Ha 10311 aKThB. Bcnqica oclaHajm 4)HHaHCOBM llHXOj1H 11 pa3XO1w ce OTfTh3SIBaT B 
neqaf16aTa Him aaryGaTa fl BCHMKH HHcTpyMeHTu, oLwHBBaIm no aMopTn3HpaHa cToiiHocT 'ipe3 
143no.n3naHe meToAa Ha e4eKTHBHHuI nHxneH npouewr. 

MeToAu,T Ha e4)eKTHBIII{Jl JiHXBCH npOIIeHT e MeTom 3a H3MHCneIme na aMoplH3apallaTa CTOI1HOCT Ha 
e)IHH (DHHaHCOB aKTHA mm nacim H 3a pa3npe1wJiellHe Ha npmcoma In HuH pa3xo)Ia 3a HHXBH npea 
cbomeTIlHsl nepnom. E4)eKTIIBH11IIT JIHXBCH I1OUCHT e T03H, liput KOflTO ce mHcxoHTHpaT oqaxBamrre 
6l4euiH napwiim r1JiauaHH31 aim noCmnsienmi no speMe na xmoTa Ha 4)HHaHCOBHM HHCTpyMeHT, 11.1111 

npa onpe4eilernl csiyMan 3a no-icpamx nepHo,lI, 1C1,M HeiHaTa 6aiiauicoaa cTo HOd Ha 4n4HaHcosnM 

aimm 11)111 llCHB. flpn M3HHCJICHHeTO na e4)exTHBHusL JIHxseH npouern' ,LpyxecTBoTo npeuellHBa 

napwIHHTe flOTOLjH, IcaTo n3eMa npeaam BCHMKH 4oroBopHa YCJIOBHA Ha 4)HHaHCOBHSI HHCTpyMCffF, HO 

6e3 ja BIuuioqBa noTeHuHaJIm4 6wuenjn KPC)WTHH 3ary611 01 o6e31leHxa. FI3qHdneHHeTo BIcJnoqBa TaKCI{, 
TPaH3aKUHOHHH pa3Xo1uI, npeMHH JUl11 OTCThICH, uJialeim 14.1111 noJlyiJeHH Mexcmy dlpaHwre Ha 
joronopa, ICOUTO ca Hepa3jteliHa 'taCT 01 e4)eKTHBHHSI JmxneH npoeHT. 

3.10. .JIHIHHFOBH ThOFOBOPH 

øun an coo Ru3une 

Dm4ancoB JIH3fflIF e .IIH3HHrOB .aorOBop, ICOATO npexwhpilsl no CLIIIeCTBO BCII'tKII pncxoe 11 H3FO4H, 
npoH3TnautH OT CO6CTBCHOCfla Bpxy arniB. 

AKTHBHTe, HPHJIOÔIITIJ 4pe3 4)RHaHCOB H11311HF, ce npH3HaBaT 110 no-HHcxaTa 01 T31XHT dnpaBe)LJlHaa 

CTOI1HOCT IC&M gaTaTa Ha npHao6aBaHe HuH HacTosrwaTa CTOIIHOCT Ha MHHHMWiHHTC JiH3HHIDBH 
nutalijaHuul. HL.pBOHa'taJIHIITe npexl4 paaxouw, H3BI.pme}m OT J11l3HHfOOli'tTJISl, ce B1ll1O'tBT B 

CTOitHOcTra Ha azcrima. ClfliecrByBawoTo 3a4ulxceHHe ICLM JIH311HFO2ITCJ1SI CC npeuwTaB5I B 
HHmHBHmyaJICHHSI OT'teT ia 4mnaHconoTo CLCTOIIHHC Ha )kpYxcecnOTo  xaio 3aju.unuceHHe HO 4)HHaHcOB 
.J1II3HHF. 

JIH3rn1F0BHTe nuiaujaimui ce pa3ieuiaT Me)1c4y nHXBCHH rUiaUjaHHul H flJlalljaHlLcl HO rulaBHllLja, Taa 4e jia 

ce nouiy'tH HOCT0SIHeH JIHXBCH npouellT BbpXy ocTamqHoTo 3a1rhuDlceHHe no uiH3HHfl. 

cDHHaHCOBHHT uiH3HHr nopaxcaa aMopTH3aIuloHeH pa3XOJI ia aMopTH3HpyeMnTe 11KTHBJI, JCaKT0 H 
4) HHHC0B pa3Xcxn 3a BCCIC}l oneTeH nepaom. AMopm3aIwoHHaTa noutntxa no ootnernte Ha 
aMopTHsupyeMwre HaCTH aKTHBH e clo6paaeHa C T3H no oTilomeHile Ha coGdTBennTe aMOpTH3HpyCMH 
aICTHBH. 

3a LjeulHTe Ha lIpe4CTans1HeTo Ha 4)HHaHCOBHTC HHCTpyMeHTH no KaTeropint, Onpeuteulenu B 
CIOTBCTcTBHe c MCC 39 'J)uuancoau uncmpyMenmu: npu3naowIe U oyenReane, aa)muixceHHstTa HO 
4) HHHCOB JIH3HHF ce lcnacHd)nwlpaT B KaTerOpHSlTa 4)HHaHCOBH flCHB11 HO aMopTH3HpaHa CTOAHOCT. 

Onepamucen .3u3une 

JIH3HHF0BHTe AorOBopm, flH KOUTO 3uaquTeJiHaTa 'taCT 01 pHcLcoBeTe H H3FOJiHTe ce nonfaT 01 
HaeMoIIaTeulsI, ce 101ac144)HuHpaT Kalo onepalHBe}I uiH3HHF. flJlaIItaHHilTa HO OnCpaTHBHHTe uiH3uHrH 

(He'rHo 01 OTCmnICHTC 01 cpana Ha naeMo)IaTensI) ce npH3HaeaT KaTo pa3xO1t B oTqeTa sa 

BCeo6xBaTrn{g 4OX04 Ha umHeftna 6am 3a nepiloita Ha Jm3HHronHx .zoroBop. Paixomn, crnp3aHH C 
nouulpwlcxa H 3CTXOBKH, ce oTpa3sIBaT KaTo pa3XO4H B OTqeTa 3a BceoöxnaTIlwsl AoxoA ICLM M0MeHTa 
Ha BI,3IIHICBaHeTO HM. 

lipoJaaic6a c o6pamen JIUUHe 

C)IejlicaTa 3a Hpoaaxcôa c oôpaTeH li}131{HF e cBbp3aHa C npo1Iax(6aTa Ha aTTIIB H oöpaTHoTo HaeMaHe Ha 

C&IWIB aXTUB. CMCTOBO)jHoTo rpeTnpaHe Ha npojtax<6a C oGpaTen um3nHr 3aBHCH OT B"aa Ha 
CbOTBCTHH2 JIH3HHFOB JloroBOp 11 01 CLIIIIIOCTTa Ha CJLeulIcaTa. 
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HHMK XOJ1FDMFW FPYI1 A 
HHJfl4BI4JWAJIEH OTqET 3A BCE0EXBATH145I JOXOJj 3A FOflMHATA HPHIOIIO'IBAIIjA HA 
31 JjEICEMBPII 2018 
BCHMKH CMll Ca npe4CflBelm B XHJIVUI JICRB, OCBCH no Bee llOCOMCl4 $flFO 

Axo oôpaTHwlT J1H3HH e 411{HaHCOB JIH3HHF, cmerIKaTa C C.11CTBO sa flW1OCThBHC Ha 4UIHaHCHpaHC ot 
Jrn3HllromaTeJm Ha JllnHHroHoJIycaTeJlsI, KT0 1CFHBtT ce ABABa o6e3neqeHHe. Axo cbrjiadno yeJioBasiTa 

Ha AoroHopa 3a 4ninancoB JIH3HHr HAma IIpOMSIHa B npaBaTa 3a n3noJI3BaHe Ha aICTHBa OT 
npoBaHab1H3HHrolloJ1y'aTeJLsI npemH ii c31e4 C)jJH(T, TO TB e H3BbH 06xnaTa na MCC 17 JlinmlrH H 

HO cl,njecTBo npemcaaasma 4rnHaHdHpaHe. B TOM cjiyMa!l, noJwqeHnTe  nocmnjiernisi OT c4ejlxaTa ce 

npeJcTaBsIT KaTO 3aJfl,n)xeHHx 110 JIHXBC}ffl 3aeMl4 B O'rqeTa aa 4mIaHcoBoTo ccTosinne, a H3BTçIIICHHTC 
OT .TlH3nHrononyqaTeJL& rrpexH pa3xolw no cmecaa ce pa3cpOBaT rn nepHo)xa Ha JIH3HHFOBHSI 
.IIOI0BOp. 

3.11. HdilduoRHu H )FiI 3a1fl.JDICCHHH IC1,M nepcoHaJla 

Jpy)IcecTBoTo BC e paapaGoTBana H He npiuiaua niaone sa Bi,aIIarpaxqjeHg Ha CJly)ICHTCJIHTC c.nejj 

nanycxane wrn ApyrH JThJIFOCpOI1HII 	 H nJIaHone 3a ffb3HarpaxuIeIflhSI cJlei HanyCicaHe 
HJIII flOJj 4)opMaTa Ha xOMneHcagnH C anum, Hill C g3u1oBe or Co6cTBeHllsI xanllTaa. 

JjpyxcecTnoTo 0TMHTa KpaTxoCpoqlffl 3ajrh.n)KCHHS1 110 xoMnencHpyeMH OTIIyCKH, BEslifixHaJiM na 6a3a 
HCH3H0JI3BaH nJlaTeH rwu{meH OTflCK B CJly4aHTe, B KOBTO ce oHaxna OTHyCKMTC 4a BT.3HIIKBaT B 

MKHTC Ha 12 meceiia c.neit AaTaTa Ha OTqCTHHJ1 nepHox, npes xOtTO Haenrre liima ca flOJIO)KHJIH 
TPY.aa, cffbpaau C TeaM OTIIyCKH. Kpamocpoqrni're saImJlxcellng JCbM nepconana BKJIIO'lBaT 3a11J1TH H 
coLwaJlHH OCHrypoBxH. 

3.12. JTpoBn3nH, yemonun aicrunu H ycjionHH IIaCHBH 

CyMaTa, npHsHaTa KaTO upoBHsHsI, upejicTanjiBsa Hati-)lO(5paTa npH6JIH3uTeJIHa OIjeHXa Ha 113X0.IjSIIUflTC 
HapHHH IIOTOUH OT pecypcn, Jleo6xo)UIMH 3a ypexvwHeTo Ha HacToanjoTo 3a4hn)xeHne laM AaTaTa Ha 
onera sa 4)lIHaHcOBoTo ClicTofiBMe. Upil OHThJL$IHCTO Ha TWILl Hati-tOGpa IIpH6JIH3HTCJIHa oIwHKa 
)jpyMcecTBoTo B3IIMa 11O) nililManHe pHcKoBeTe H CreflenTa Ha HCCHFHOCT, CbLILTCTBaIIja MHOFO OT 

C&6HTHI1Ta H O6CTOHTCJICTBa, xaxro H e4)exTa OT IIpOMBHaTa Ha CTotiHoCna Ha napH'lHHTe cpecTBa B&B 
BpeMeTo, KOnTO Te HMT 3H'lHTeJlH edexi. 

HpOBH3HHTC ce nperile)xJtaT laM BCSLK ixam Ha HHJulBwxya.ueHHsl OT'leT Ia (fJHHaHc0BOTO ctcTOnHHe H 
cToftnocna MM ce xopm"tpa, TaL{a qe ja OT3H Hall-4o6pam npII6JlIl3HTe.nHa oueHxa laM JIaTaTa Ha 

orqeTa 3a 4)IHaHCOBOTO ChCF05LHHC. Axo neqe He e BeOS1THO, qe we C Heo6xOJU{M 113xOTh51111 HOTOK 
pecypc 3a ypec1iane Ha SaJThJDKeHHCTO, TO npoBnaHnTa ciiejna ga ce OTIIHIJJC. Jpy)xecTBoTo BC 

npH3HaBa ycnonHn axmnH, mi KaTo HpH3EaBaHCTO JIM MOJKC a HMa Ia pe3y.RTaT npHanaBaHeTo Ha 
4oxo)I, xotho MOMIC HilKora Aa ire 6izze pearnallpan. 
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Paaxojlli aa npnao011nane Ha H4A 
OSLLJO 

KIM KIM 
31.12.2018 31.12.2017 

262 277 
262 277 

HHMK XOM4I4Hf  F'PYII A.11 
HHIU1BHJD'AJIEH OT'4ET 3A BCEOSXBATHIISI JOXO)j 3A FO)jMHATA nPwdnToqBAlljA HA 
31 JjEKEMBPH 2018 
BclnKu CMll Ca IIPCJICThBCHH B XHJIHJIH fleBa, OCBCR HKO He e nocoqeno )lpyro 

4.1. HMOTH, MamHHH H chOpbxeHrnl 

3eMu H 	Mmm 	H Tpandnop-rHn CiojmmPaxoo 
Ia 

crpaan oäopflaaHe 	cpeJlcTaa 	H /IPYH' Ha NvIA 

Omiema cmouuoctfl 

Ilocnrntirn 2017 - 	- 	- 	15 - IS 

0rqeTHacToMHocTK1M3l)1eKeMapH2017 - 	- 	- 	15 - 15 

floemnwrn2Ol8 - 	- 	- 	29 - 29 

Or'.emacToiiHocrnM3l4eKeMBpH2Ol8 - 	- 	- 	44 - 44 

HampynaHa awopmu3aquA 

Haqncjiena aopnauna 2018 

Raipynaita MOTIflW4J. KBM 31 IeKeMapn 2018 

Bwzaucoca cmouuocm 

Eajiancona crofflioct KIM 31 )leKeMBpn 2017 

Eajiaacoaa CT01IH0CT KIM 31 jieeapn 2018 

16 	 - 	16 

16 	 - 	16 

- 	 - 	 - 	15 	 - 	15 

- 	 - 	 - 	28 	 - 	28 

4.2J'a3xomn 3a npIv06nBaHe Ha HIIA 

5. HHBCCTHL*HH B JflI1*epHH H acouhlHpaHH npe1ulpnnTHa 

1HM1C 00/1 
Mi nH Tpanc AR 
JIMMIC HHnecr 00/1 
flHMKTpaHcfpyn 

rhmlK Peftji EAR 
Mejj JIIOJIHH HHBeCT 00/1 
TepMHHaJH EAR 
KoHcopIjnyM JieTimle HROBtH8 

OBlljO 

KIM KIM 
31.12.2018 31.12.2017 

37521 37521 
110 110 

1000 1000 

117 117 
200 200 
125 125 

1400 1400 
20 20 

40493 40493 
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9. HapHqHn cpejicma 

Uapunn cpeAma B flpoil 
flapwrnn Cpeacraa HO CMCTKH 

OhilhtO 

KIM KIM 
31.12.2018 31.12.2017 

1 27 
1 27 

6. 

ii 

8. 

HHMK XOJIJtHHF  FPYH A,fl 
HH)jMBHflYAJIEH OTqET 3A BCEOBXBATHHM /jOXOJI 3A FOJHHATA nPHKJIIOBA11jA HA 
31 JjEKEMBPH 2018 
BdllqKH CyMH Ca flPe)1TaHC}m B XI{NiIJW Jiena, OCBeH aim He e HOCOqCHO 4pyFO 

TLprOBCKU II JpyFH BleMauHsI 

KIM KIM 
B3EMAFII'1I51 31.12.2018 31 12.2017 
B3eMaHHB OT cnp3anll srnua 	 flea. 13 23511 21403 
OEWO 23511 21403 

ItpyrH neTeIcyIuH 8XTHBH 

KIM KIM 
31.12.2018 31.12.2017 

PaaxoJul 3a 6i,jeiuii nepHoJzw 35 35 
Tewynin JIaHIUH rn nI3cTaHoHgBane 8 - 
OhuijO 43 35 

B3eMaHII9 OT flpeaHpHsITHw B rpynara 

KIM KIM 
31.12.2018 31.12.2017 

TIpronexil naeMarn4x OT npeJInpHMTBw B rpyuaa 1069 1270 
flernco FICCTOpOH HecropoB 36 38 
JBBMJIellT 228 3978 
JIHXBII 1649 995 
051140 2982 6812 

10. OCHOBCHKaHHTBJI 

OCHOBHHRT KaHHTaJI C npe4cTaaeH HO HeronaTa HoMnilaJiHa CT0iH0CT B J)W3MCp Ha 50 050 XHJI. JIB. H e 
pa3npeeJ1eH B 50050 XMJL 6posi axwrn, C HOMHHaJIHa CTO11H0CT B pasMep Ha I as.BcslKa CJIH. KIM 31 
xtexeMBpH 2018 KaHHTaJmT e HaITEMHO RHeCeR. YnejiliqeHuero Ha icarniiaaa e qpe3 HenapllqHa BHOCKa 

Ha CI4py)KHHIJhHTC- aflOpT Ha J1MJIOBC or I114MK 00J. 

KIM 31 jieicepn 2017 112018 axwloHepM B J(pYXCCCTBOT0 Ca: 

AlcunoHepH 

flernco HecropoH 
1'ljiwsrn IDMJIHHOB 

ICiM 
31A2.2018 

% OT KMmTana 

50.00 
50.00 

10000 

KIM 
3 1.12.2017 

0% gyr nnwrnrrn 

50.00 
50.00 

10000 
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12. ApyrH 3a1u.JDUeHHSI 

3gflIJlxceHHfl KIM nepcouaJla 

Jtaai.qnn 3aaIJIxceHmi 

OCIIFypBTeJIHII 3aJrbJlx(eHHn 

OELI4O 

KIM KIM 
31.12.2018 31.12.2017 

79 78 

19 52 

2 2 

100 132 

HJTMK XOJIJJFIHF  FPYH A, 
Hfl/IIIBHJWAREH OTqET 3A BCEOEXBATHI45I ,flOXOJj 3A FO/jUHATA IIPI4KJIIOHBAI.UA HA 
31 JWKEMBPII 2018 
Bcnmm cyMH Ca flpe4cTaBeHn B X1InH)p( JieBa, Odilen BICO He e IIOCO4CHO JipyrO 

11. 3ainrniceuiisi no öanIcoBn ICpCJUITH 

	

KIM 	KIM 

	

31.12.2018 	31.12.2017 
EBponeiicKa6aHKa 	 5682 	 9026 
YHHICpe4HT 6aaxa Aacrpnw 	 2681 	 2681 
3ajji.micernix KIM npe1lnpnHTlliI B FPYI1HT IFepMHHaJnl EA4/ 	 335 	 347 
YHrncpean ByJi6aux 	 1949 	 - 

0B1140 	 12055 	 12054 

ICpeJIHmTe OT EnpotleilcIcaTa GaHICa H YDHKPC/IHT Garnc ABCTpHH Ca .cmacu4JrniHpaHH Kaio TCICYuIH, cbrJzacHo 
ICJIB3IHTC Ha )OroBOpHTe. 

13. HpHxojH oTmeillocna 

HPHXOJIH or JU4BHACHTH 
flpmcoin OT JIHXHH 
IIPHXO)IH OT yCnyrH 

OBIUO 

14. Pa3xoH 3a CiiHoC1Ta 

Ce6ecrotlllocr 

	

KIM 	KIM 

	

31.12.2018 	31.12.2017 

	

- 	 5226 

	

662 	 604 

	

KIM 	 KIM 

	

31.12.2018 	31.12.2017 

	

1462 	 1312 

VHHaHCOBH JXISXO4W 
	

291 	 756 

051110 
	

1753 	 2068 
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II}TMK XOJT,lflIF r'PYII A 
HHJ1HBH)jYAJTEH OT4ET 3A BCEOEXBATHI'LcI AOXOA 3A FOflI'IHATA HPH}UI1O14BAIIjA HA 
31 JjEKEMBPH 2018 
Bcnrnm CyMK Ca flpeACflBellh. B XIIJ1MW JICBB, OCBCH axo He C flOCO1CHO )lpyro 

15. Cemica ac cBLp3aHlI JlHna 

CBi,p3aHi4 .JlHua Ha /jpy)ICecTBOTO: 
> HF1MKOOJ 
> AüHnTpaitcAJI 
> HeKCTJTO.ipxHcrHx OOJ 
> HHMK HnecT AR 
> Himix Petli EAR 
> Mem JTJOJIHH I4HEeCT OO 
> Tpbx (Depit EOOJ 
> BfCtpBIIc2011OOJ 
> TepMIIHaJIH EAR 
> Him4x Petiii EAR 
> ApTeCKOCAJ 
> Eaiiacrpiepii BOOR 
> Rem EOOJ 
> ACeHOBTpa.JICKH cTpoHTen T EOOJ 
> Kyajrnrn TpaHc Epoicepc EOOIX 
> EU TpaHc 11 OOJI 
> 1Wxenin0 EOOTh 
> Himx Perm EA 
> flimnc Swig EOOTh 
> Koncopwiyrvi .JIeTHnje HJIOB)IIIB 
> cI'HHaHc KoHeyJIT llJlos1inB EOOJ 

KbM 31 AeiceMBpi42018 roljHHa HeypelIeHiITe paaerit cc cnbpsaHH jinua ca, lCaL{T0 CJIe4Ba: 

	

ICIM 	 KIM 

	

31.12.2018 	31.112017 
1Tpnxojn OT cBLp3aHn .rlHIja: 

HFTMK OOJ 321 830 

HHMK HHBeCT OOg 143 - 145 

Fir CT,pBHc2OlIOOJj - 31 

HexcT JIOThXCIICTHIC OO)j 80 - 80 

Tpirc DepH EOOJI 1000 - 200 

Mem JIIOJIHH HHBeCT OOJ 21 - 14 

HHMK Perm EAR  
At! Hit TpaHC AA 322 - 323 

ApTecxocA - 12 

Banacipliepil EOOJj - 8 

J1eriiEOO  3 

ACCHOBWaThCKK cTpolnen T EOO - 2 

KyaJIwrH TpaHC Bpoxepc EOOJ1  8 

ErTpaHc11OO - 1 
flMceBn30n EOO - 8 
[IHMIC Peith EAR  1 
HKMK Bunii EOOTh 74 - 29 

KoncopiulyM .Jlemnje rthon1nm I 
OBUjO 1962 1696 
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[ITIMK XOJTJIHFW FPYH A,L1 
HHIIHBH/WAJIEH OT'IET 3A BCEOEXBATHI131 JOXOJj 3A rOJU4HATA flPMKJIIO'4BAUA HA 
31 JjEKEMBPH 2018 
BCHqKH CyMil Ca apesraBeHn 11 X11Jm411 .qeBa, OCBCH axo He  noCoqeHo Apyro 

ICT,M ICbM 
31.12.2018 31.12.2017 

BicMaHnw: 

HFIMIC 0011 1938 4701 

1-IeKCT nOFIICTHX All 3146 3066 

IIHMK HimecT 0011 6193 6097 

Mex JIIOJIHH HHBCCT 0011 850 585 

ErC&pBHc201100J 46 46 
ICyarnm Tpanc Bpoxepc EOO11 10 10 
HeilKo HeclopoB 1-lecropoB 36 38 

AfiHnTpancA) 11511 11188 
Tptx eepH E0011 2 
Hifidic Lana E001I 2747 1930 

ApTeCKOc AR 4 4 
BaJracTpnepH EO011 10 
ErTpaiwIlOO,g 1 I 

/DKCBH30R FO011 10 10 

ObiflO 	 27686 

	

Kim 	 Kim 

	

31.12.2018 	31.12.2017 
3aJflumeHusi: 

TepMmiaJlH EAR 
	

356 	 336 
IIHMIC maCCT 0011 
	

9 	 - 
osH_o 
	

365 	 336 

14. QuHaHcoBH HHcrpyMeHl-n H yHpanJleHHe Ha pHCIca 

Ha3apeH pHCIC 

Hopamit eCTeCTB0T0 Ha oCt.ujecTsHsallaTa JzetiHoa )Jpy)KCCThOTO e H3JI0KeH0 Ha nasapeH pacic. 

BaayTcH IIIC1C 

pyMcCCTBoTo HC octuiCcTBRRa C4CJ!KH BIB najiym. 

JIHXBeH pHeic 

py*ecmoTo He e H3110Xce110 Ha nHXBCH pRcK, TO IcaTo HHMa cKJlioqeHiiye AoroBOPH 3a ôaiiicoaa saea 
IT 4iHHaHC0B .IIH3HHF. 
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HIIMK XOJTWTHF FPYH AR 
HH/IHBH)jYAJIEH OTET 3A BCEOBXBATHFDI JIOXOIZ 3A FOflMHATA HPMKJITO'IBAIIjA HA 
31 JjEKEMBPII 2018 
Bemecu CyMu Ca npeacTaBemI B xm,gAw Mesa, OCHeR BIW He C nocoqeRo Mym 

YnpanJleHHe Ha ICaflHThMa 

JpywcecrsoTo ynpatasisa icanana CII rarca, qe ma ocHEypli 4ryllxImoHHpaHeTo CM KTO meticmauio 
upemLIpHinne, icao emHoupeMeHo C Tona CC CWCMH ma MaxdHMH3npa Bb3BpaLllaeMocna 3 
alcIwollepure, qpe3 onT14MH3auH5i Ha CbOTHOLUCIIHeTO MCMcmy )ThJ1F H lcanHTaJl (Bb3npaulaeMocna na 

HLmecTI{paHna IcamiraJi). Ueirra Ha PblcosomcTsoTo e ma Ho)urhpxca moBepHero Ha HHBecrwropllre, 
xpealnopwre H na3apa H ma npawrHpa &bmenjoTo pa3BHTHe Ha JpyMcecTnoTo. 

15. CiThimii ciem icpasi ita onemnn neprioji 

ItMa cBGwnui cnem icpaz Ha oermi,i nepliom, IcOnTo ma H3CIcBaT OTpa3slBaHe WbB eHHaHconlfg OTqeT. 
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