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Excno 2000 Puva Ecmetim EOO/]
Jloknao 3a deiinocmma
3a 200unama. npuxmousawa na 31 dexemapu 2018 2.

JOKJIAA 3A AEHHOCTTA
3a roAMHAaTa, NpuKIIousama Ha 31 aexemspu 2018 r.

P1KOBOACTBOTO NMpeacTaBs CBOS FOAMILEH AOKIAL U roauiiHUs (HHAHCOB OTYET KbM 31 nekemspu 2018 r., U3roTeeH B
CbOTBETCTBHE CBC 3aKOHA 3a CUETOBOACTBOTO H HauMoHanHuTe cTaHaapTH 3a UHAHCOBU OTHYETH 33 MATKH H CPEAHU
NPEANpPUATUS.

MPEIJIE] HA PA3BUTHETO U PE3VJITATUTE OT AEAHOCTTA HA APYXXECTBOTO

“EKCITO 2000 Puba Ecteiit” EOO (“pykecTBOTO") € €QHONUYHO APYXKECTBO C OrpaHU4eHa OTrOBOPHOCT,
peructpuparo ¢ aeno Ne 4206/2002 roauna ot Coduiicku 'paacku Coba B cborBeTcTBHE ¢ TbproBeckus 3axoH Ha
Peny6nuka bbarapus u npeperucrpupano 8 Tbprosckus peructsp Ha Peny6auka buarapua na 04.10.2010 r. ¢ EUK
130918314.

Cenanuuie ¥ aapec Ha peructpauns: rpan Codus. o6wmnna Jlozeneu, 6ya. "Hukona Banuapos™ Ne 55 — EKCI10 2000.
HpyxecTBoTo HAMa KNOHOBE peructpupadu no T3.

JlpyxecTBOTO NpuTekasa GU3HEC LEHTBP, U3rpadeH BbpXy cobcteen napuesn B Codus.

[MpeamersT Ha aediHocT Ha Jlpy»KeCcTBOTO OCHOBHO c€ M3pa3sBa B EKCIJoaTauMs M OTAABaHE MOA HaeM Ha
ropecnomenarus 6usnec ueHTsp B Codus Ha 6yn. "Hukona Banuapos™ Ne 55.

JpyxectBoTo € cobeTeHocT Ha PANDAM3EH MPOITBPTU MEHUXMbBHT I'MBX. kaTo nocieaHOTO € COBCTBEHHK
Ha 100% ot kanuTana Ha [IpyxecTBOTO.

CbCcTOSHHETO Ha ﬂpy)l(eCTBOTO € OMOBECTECHO B HACTOALLUKA (anchoa OTHET, 3a€AHO C BCUYKH MPUNOKEHHUA. OcHoBHUTE
noKa3aTe/in 3a Pa3BUTHETO U PE3YATATUTE OT AeitHOCTTa ca NpeACTaABEHH MO-A0Y:

2018 2017
[Mpuxoau ot aeitHocTTa (XHA. NB.) 11,067 7,480
BpytHa (3ary6a) (xun. n1B.) — npeay gaHbUM (734) (587)
Herha 3aryba (xun. nB.) (825) (656)
Oneparusxa neuanta (xua. as.) 1.990 1.012

HpyxectBoTo, kbM 31 aekemspu 2018 roauMHa uMa HETHU aKTHBHM B pa3Mep Ha 6.762 xun. saesa (31.12.2017 r.: HeTHK
akTUBH B pa3Mep Ha 7.587 xun. nesa).

Kpeauren puck

KpeanTHHAT pHck MPOM3THYA OCHOBHO OT B3€MaHWA OT KJAMEHTH W UHBECTHLHM B HEABWXHMM UMOTH. Excriosuuusara
KbM KPEAUTEH PUCK € B PE3yTaT Ha HHAMBUAYATHUTE XapaKTEPUCTHKH Ha OTACTHHUTE KIHEHTH. Ta3u eKCNO3MLHA ChILO
Taka MOXE€ [a 3aBHCH OT PMCK OT HEMJallaHe ApUChbUL 3a BbTPEWIHWA masap, Ha koito [lpykecTBoTO omnepupa.
[Mpubausurtenno 80% ot npuxoaute Ha dpyxectBoTo 3a 2018 r. ca pesynrart ot npoaax6u kbM wect kanenTa (2017:
90% oT nNpUXOaMTE ca pe3yaTaT OT NpoAax0a KbM CbLUIMTE KAHEHTH). 99.9% oT npuxoaute 3a 2018 r. ca peanusupanu
OT HaeMH M NPEAOCTABEHH KOMYHATHU YCIYTH.

OtyerHaTa CTOHHOCT Ha (MHAHCOBHTE aKTHBYW TIPEACTABASIBA MAKCHMA/HATa KPEAMTHA €KCmo3uuus. MakcumanHarta
KpEAUTHA EKCIIO3HLMA KbM JaTara Ha banaHca e:

B xunaou neea 31 rexemBpH 31 nexemspu
2018 2017

Twproecku BzemaHus 601 349

[Tapu u napuyHu €KBUBAIEHTH 1,520 3,714

2.121 4.063



Excno 2000 Puvn Ecmeium EOO/]
[oknao 3a detinocmma
3a zo0unama, npurkniousawya na 31 dexemepu 2018 2.

JInksuaex puck

HpyxecTBoT0 npaBu (PMHAHCOBO MIAHMpPaHE., C KOETO [a MOCPEIUHE M3MALIAHETO HA PA3XOAM M TEKYIUUTE CH
3alb/KEHUA 32 NepHoa OT 30 AHHM, BKTIOUHTENHO OOCNYXBAHETO Ha (PUHAHCOBHTE 3aNbIDKEHUA. TOBA [LIAHMPAHE
M3K/II04BA MOTEHUMATHUA €EeKT HAa WU3BBHPEAHH OOCTOATENCTBA., KOUTO HE MOTar fa Ce NPEeABHAAT NpPH HOPMATHH
ycnosus. JIpyxeCTBOTO CbLUIO Taka HMa CKIOYEHH QOrOBOPH 3a GAHKOB KPEAMT, npeaoctaseHu ot Paitdhaitzen Bank
Huteprewrsiba Al Asctpus B pasmep Ha 36.841 xun. espo. Paiidaiizen [Mponsptu Meunmkmsut ['M6X 8 pasmep Ha
1,000 xun. espo.

BaayTten pucx

JpyecTBOTO He € M3/0MEHO Ha BalyTeH DPHMCK. MPOM3THHAUl OT MOMYYEHH 3a€MM M [OKYNKHM WAH [poaaxow,
JEHOMHHUPAHHU BbB BAlYTH, pasznu4Hu oT aesa M €Bpo. OT 01.01.1999 r. 6barapckusT neB € ¢ GUKCUpaH Kypc KbM
€BPOTO. Nnopaau koeTo [Ipy*KeCTBOTO HE € U3NOKEHO HA SHAYMTEJEH PUCK, CBHP3aH C MPOMEHH HA BAlYTHUTE KypCOBE.
¥Ynpasnexnne Ha KanuTana

OcHoBHUAT kanuTan Ha JIpy>KeCTBOTO € ¢ HOMHHAMHA CTOlHOCT 5.877.490 8., € pasnpeneneH 8 587.749 /nerctotun
OCEM/CCET U CEEM XMAAAU CEAEMCTOTHH YETUPHAECET U AeBET/ asana, Bceku no 10 /necet/ nesa. Paiidaiizen [ponbpru
MeunaxmbHT [MEX. cbe cepanuiue u aapec Ha ynpasnedue Buena, ya. flanawpacep Xayntipace 2a nputexasa 100%
OT kanuTana Ha JIpy»kecTBoTo, BMUCaH kaTo ocobeH 3anor B noasa na Paiidaiizen LientpanGank Octepaiix AT,

BAYXKHHU CbBUTHA, HACTBITUJIN CJE] JATATA, HA KOSITO E CbCTABEH IO

Hsama HacTbnuAK CblUecTBEHM CLOMTHA cied AataTa Ha GanaHca, M3MCKBAUM KOPEKUMH WM OMOBECTABAHE B TO3M
(uHancoB oTueT.

BEPOATHO BBAELLO PABBUTHE HA NPEANPUATUETO

Jlpy»xecTBOTO Bb3HAMEpPABA /12 MPOYUBa ObATAPCKHUS NA3ap € Ue pealu3MpaHe Ha CTPOUTENHH MPOEKTH MAM IPOAaXGOH
Ha HEABHXKMUMU UMOTH.

JENCTBHSA B OBJIACTTA HA HAYYHOU3CJIEAOBATEJICKATA U PA3BOMHATA JEHHOCT

[Mpe3 2018 r. B Ipy»ecTBOTO HE Ca U3BbPLUIBAHM HAYYHU W3CEABAHHA U pa3paboTKy.



Excno 2000 Puvn Ecmetim EOOL
Hoxnao 3a oetinocmma
3a zo0unama, npuxnousawa na 31 oexemepu 2018 2.

OTroBOPHOCTH HA PLKOBOIACTBOTO

Cnopen 6BrapckoTo 3aKOHOAATENCTBO, OPraHUTE Ha YMApaBleHHE Ha NPEANPHATHETO OTrOBApAT 32 CHCTABAHETO,
CBOEBPEMEHHOTO H3rOTBAHE, ChABPKAHUETO U MYyOAMKYBAaHETO HAa (PMHAHCOBUTE OTYETH M FOJULIHHUTE NOKNANM 3a
AeHHOCTTa KBM THX.

PbKOBOACTBOTO NOTBBPXKAABA, Y€ € MPUIIATaio NOCIENOBATENHO aI€KBATHH CUETOBOJHU MONHTUKH NPH U3TOTBAHETO Ha
rogMiiHus ¢uHaHCOB oTyeT kbM 31 nexkemBpu 2018 r. W e HanpaBWnaO pasyMHM M TpelNas/iMBH MNpPELEHKH,
NPEANONOKEHHA U NPHOIM3UTEHH OLEHKH.

PbkOBOACTBOTO TNOTBbPKAaBa CBOATAa OTTOBOPHOCT 3a AOCTOBEPHOTO NpEACTaBAHE BbB q)HHaHCOBHX OTYET HA BCUYKH
3HAYMMH aCNeKTH OT OEHHOCTTa Ha Ilpyxcecnso-ro B CbOTBeTCTBUE C HaunoHanHure CTaHZapTH 3a ('bHHaHCOBld OTYETH HaA
Mallikd U CPE€AHU TIPEANPHUATUA, KaTO (buHchosum OTUYET € U3rOTBCH Ha NMPUHLKNA HA NEHCTBAWIOTO npeanpusaTrue.

MaptuHa Jleaepep
Ynpasumen

AauHa Yenuw
Ynpasumen

Codus, 21 1oun 2019 .
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Noknag Ha He3aBUCUMUSA OaUTOP

[lo eqHONNMYHUA COBCTBEHUK
Ha , Ekcno 2000 Pubn Ectent” EOO[

[loknaa oTHOCHO oAuTa Ha (hUHAHCOBUA OTYeT

KsanudpuympaHo MHeHue

Hue u3BbpLUMXME OAUT Ha MPUIOXKEHUA (hMHAHCOB OTYeT Ha ,,Ekcno 2000 Pubn Ecteidt” EOO
(.OpyxecTsoT0"), BKNOUBALY cueToBOAeH 6anaHc kbM 31 nekemepu 2018 roguHa, oTyeT 3a
npuxoauTe ¥ pasxoguTe, OT4eT 3a COBCTBEHWUA KanuTan U OT4YeT 3a NapuyHUTe noTouu 3a
roAuMHaTa, 3aBbplUBaLLA HA Ta3wn AaTa, KakTo U NPUNOXKeHne KbM OUHAHCOBUA OTYET, KOETO
CbabpXKa 0606WeHO OnoBecTABaHE Ha CblLLEeCTBEHUTE CYETOBOAHM NONWUTUKWU W Apyra
NOAICHUTENHA MHopMaUKA.

Mo Hale MHeHWe, C U3KNIOYEeHUe Ha Bb3MOXHUA edeKT OT BbMPOCa, ONUCaH B TOYKA a) U
echekTa OT BbNpoCa, ONUCaH B Touka 6) B pasaena oT HalKA A0KNaA ,ba3a 3a uspasssaHe Ha
KBanUULMPAHO MHEHUe", NPUNOXEHUAT (PUHAHCOB OTYET AaBa BAPHAa U YecTHa npeacTasa
33 (OMHAHCOBOTO CbCTOSHME Ha [pyxecTBoTo kbM 31 fekemspu 2018 roavHa u 3a HerosuTe
(hMHAHCOBUW pe3ynTaT OT AENHOCTTa U NAapUYHUTe MYy NOTOLM 3a roguHaTa, 3aBbpluBalla Ha
Tasu gata, B CboTBeTCTBME C HauuoHanHuTe cuyeToBoaHM cTaHaapTu (HCC), npunoxunmu B
Bbvarapus.

Basa 3a nspasaBaHe Ha KBanuuULMpaHoO MHeHue

a) Kbm 31 gekemspu 2018 roanHa [py»ecTBOTO OTYMTa Tbproecka penyTtauus ¢ 6anaHcosa
CTOWHOCT B pasmep Ha 1,361 xunsagu nesa (2017 roguHa: 1,717 xunaagu nesa), KOATO e
copmupaHa nNpu 6usHec KOMBUHALMA OT NPeAXOAHKN rofAuHN. Hue He nonyynxme AOCTaTbYHU
NOAXOAALLN OAUTOPCKM I0KA3aTeNCTBa NO OTHOLIEHWE Ha CbLYHOCTTa U OTYETHAaTa CTOMHOCT
Ha ToBa cango. B pe3yntaT Ha TOBa, HMe He 6AXMe B CbCTOAHWE Aa OnpeaenuMm fAanu
TbproBckaTa penytauua kbM 31 gekemspu 2018 roanHa e NpaBUNHO NpeAcTaBeHa 1 OLieHeHa
W CbOTBETHO, Aann ca HeobxoauMu Kopekuuu B HanaHcoBaTa CTOMHOCT Ha TbproBCkaTa
penyTauua u B HepasnpegeneHaTta nevanba kbm 31 aekemspy 2018 roguHa, kakto u B
oTyeTeHaTa 3aryba 3a roguHaTta, 3aBbpluUBaLla Ha Tasu aaTta. OAUTOPCKMAT AOKNapd BbPXY
(hMHAHCOBMA OTYeT Ha [pyXeCcTBOTO 33 roAuHaTa, 3aBbpluBalia Ha 31 Aekemspu 2017
rogmMHa e 6un n3ganeH oT Apyr OAWUTOP, KOMTO Cblo e U3pasun MoanpULUPaHO MHEeHWUe Mo
OTHOLUEHNE Ha TO3U BbNPOC.
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6) Npe3 2017 roanHa [pyXecTBOTO € KanuTanusnpano pasxofun 3a AUXBU NO MNony4veHu
6aHkoBM 3aeMu Ha cTolHocT 1,107 xuns\aw nesBa B CTOMHOCTTE HA UHBECTULWOHEH WMOT,
BMECTO Aa MM Npu3Hae KaTo TeKyll pasxof B MOMEHTa Ha Bb3HMKBaHETO UM. OAMTOPCKOTO
MHEHWe Ha NpeaxoAHWA OoauTOp BbPXY (PMHAHCOBUA OTYeT Ha [IpyXeCcTBOTO 3a roguHata,
3aBbpluBaila Ha 31 pgekemBpu 2017 roguHa, e 6uno KBaNUMUUMPAHO NO OTHOLUEHWE Ha
HEMpPaBUIHOTO OTYMTaHe Ha WHBECTULMOHHWTE UMOTU KbM 31 aekemBpyn 2017 ropnHa u Ha
CbMbLTCTBALUTE Pa3xoaM 3a aMopTM3auuA M pasxogu 3a nuxeu 3a 2017 roguHa. Haweto
MHeHWe BbpXy PUHAHCOBMA OT4eT 3a 2018 roguHa e CbLo KBaMMMULUUPAHO NO OTHOWEeHue
Ha TO3W BbNPOC, Nopaau edekTUTe BbpXy HepasnpepeneHarta nevanba kbm 31 Aekemspu
2018 roguHa 1 BANAHWETO Ha Ha4YanHoOTO CanAo Ha UHBECTULIMOHHUTE NMMOTKU NPU ONpeaensaHe
Ha 6anaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTM kbM 31 aekemspu 2018 roguHa v
CbMbTCTBALLMTE pasxoan 3a amopTtusauuma 3a 2018 roauHa.

Hue u3BbpWNXME HALWWA OAMT B CbOTBETCTBME C MeXayHapoaHuTe OAWTOPCKW CTaHAapTu
(MOC). HaluuTe OTroBOPHOCTU CbrNACHO Te3W CTaHAAPTU Ca OMUCAHW [ONBAHWUTENHO B
pasgena oT Halwma Aoknaa ,,OTroBOPHOCTU Ha 0AUTOpPa 3a OAUTa HA (hMHAHCOBUA oT4YeT". Hue
CMe He3aBUCWUMM OT [IpYXKecTBOTO B CbOTBETCTBUE C ETMUHMA Koaekc Ha NpodecnoHanHuTe
cyetosoauTenu Ha CbBeTa 3a MeXAyHapoAHW CTaHAAPTM NO eTuKa 3a cveToBOAUTENN
(Kopekca Ha CMCEC), 3aef]HO C eTUYHMTE U3UCKBAHUA Ha 3aKOHA 33 He3aBUCUMUA (DUHAHCOB
oanT (SHDO), NPUNOXKMMU NO OTHOLLEHME Ha HALLUA OAWUT Ha (HMHAHCOBUA OTYET B Bbnrapus,
KaToO HMe U3NbAHUXME U HalnTe APYrv eTUYHN OTFOBOPHOCTH B CbOTBETCTBUE C USUCKBAHWUATA
Ha 3HDO mn Kogekca Ha CMCEC. Hue cuntame, 4e oauTOpCKTE AOKA3aTeNCTea, Nony4yeHu ot
Hac, ca fOCTaTbYHM U YMECTHH, 33 Aa OCUIYpAT 6a3a 3a HaLLeTo KBAaNUPUUUPAHO MHEHKe.

Opyra nHdopmaLua, pasnniHa oT (PUHAHCOBUA OTYET U OAUTOPCKUA AOK/AA BbPXY
Hero

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a AipyraTta nHdopmMauus. [ipyrata nicopmauua ce CbCTou
OT 0KNaa 3a AefiHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbrnacHo Fnasa ceama OT 3akoHA 3a
CYETOBOACTBOTO, HO HE BKNIOYBA (PUHAHCOBMA OTYET U HALLWA OAUTOPCKMN OKNAA BbPXY Hero.

HalleTo MHeHMe OTHOCHO (IMHAHCOBUA OTYeT He obxBawla Aapyrata MHOPMaUUA 1 HUe He
U3pasfnBaMe KaksaTo 1 fia e (POpMa Ha 3aKNI0YEeHWe 3@ CUryPHOCT OTHOCHO Hesl, OCBEH aKo He
e W3PWYHO NOCOYEHO B A0KNAAA HU U A0 CTEMEHTa, 0 KOATO & NOCOYEeHO.

BbB Bpb3Ka C HALWWA OAUT Ha (PUHAHCOBMA OTYET, HALLAaTa OTFOBOPHOCT Ce CbCTOU B TOBA A
npoyeTeM Apyrata MHHOPMaUMA 1 NO TO3K HAYWH Aa NPELIeHNM Aann Tasu apyra nHHopMaLuA
€ B CbLLeCTBEHO HECHOTBETCTBUE C (DMHAHCOBMA OTUYET UNU C HaLLUTE NO3HAHUA, NPUACGUTH
no BpeMe Ha OfiMTa, UK MO APYr HauYMH U3rnexaa Aa CbabpXa CbleCTBEHO HenpasuiHO
poknapsaHe. B cnyuait ye Ha 6a3aTa Ha paboTaTta, KOATO CMe U3BbPLIWNK, HUE AOCTUTHEM A0
3aK/I0MeHMe, Ye e HanuLe CbLeCTBEeHO HeNPaBUIHO AOKNaABaHe B Tasu Apyra nHopmMaLus,
OT Hac ce U3NCKBa Aa A0KNaABaMe TO3M (hakKT.

Mopaan AONYCHATOTO CbLLECTBEHO HenpaBWIHO OTYMTaHe MO OTHOLIEHWE Ha pasxopuTe 3a
NVXBY ¥ MHBECTULIMOHHUTE MMOTK, ONUCAHO B Touka 6) B paspena ,basa 3a u3pasABaHe Ha
KBaMM(MULUMPAHO MHEHWe" no-rope, HWe AOCTUrHaxMe A0 3aK/4eHWeTo, Ye Apyrata
WHGOPMALMA CbAbpXKa CbLECTBEHO HenpaBWiIHO AOKNaABaHe, NOPagu BAWAHMETO Ha
ethekTUTe OT CbLUECTBEHOTO HEenpaBWNHO OTYATaHE Ha PpasxoauTe 3a /UXBU U
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MHBECTULMOHHUTE MMOTU BbpXY (PUHAHCOBKUTE NOKa3aTeNu U CbNbTCTBALLMUTE ONOBECTABAHMA,
BK/IIOYEHV B ApyraTta uHopmauua. CbLyo Taka, KakTo e ONncaHo B TOYKa a) B pasaena ,basa
33 13pasABaHe Ha KBaNMMULMPaHO MHeHKe" no-rope, Hue He 6AxXMe B CbCTOAHME @ NOMYYUM
AOCTaTbYHU WU YMECTHU [OKa3aTencTBa OTHOCHO OTYATAHETO Ha TbprosckaTa penyTauuA.
CbOTBETHO, HME He CMe B CbCTOAHME fa [OCTUrHEeM [0 3ak/loveHwe panu ppyrarta
WHhOPMALMA HE CbbpXKa CbLUECTBEHO HENPaBMNHO AOKNaABaHe BbB BPb3ka C TO3M BbIPOC.

OTroBOPHOCTU Ha PbKOBOACTBOTO 3@ (DUHAHCOBUA OTYET

PbKoOBOACTBOTO HOCU OTFOBOPHOCT 33 U3rOTBAHETO U NMpeAcTaBAHETO Ha TO3U hMHaHCOB OTYeT,
KOWTO Aaea BAPHA U YeCTHa NpeacTaea, B CbOTBETCTBUE C HCC, npunoXxumu B bbnrapua v 3a
TakaBa CUCTeMa 3a BbTpelleH KOHTPOA, KakBaTO PbKOBOACTBOTO onpeaensa KaTto HeobxoanMma
3a ocurypAsaHe W3roTteBAHETO Ha (PUHAHCOBU OTYETU, KOUTO He CbAbpXKaT CblLUeCTBEHU
HenpaBWIHU OTYUTAHUA, HE3aBUCMMO Aanu AbNXKalln ce Ha UsMaMa unu rpeLka.

Mpu W3roTBAHE Ha (PUHAHCOBMA OTYET PbLKOBOACTBOTO HOCWM OTFOBOPHOCT 33 OUEHABaHe
CNocobHOCTTa Ha [IpyXKecTBOTO fAa Mpogb/ku Aa (YHKUMOHMPA KaTo AencTsalyo
npeanpuATUE, OMNOBECTABANKW, KOrato TOBa € MPWUNOXKMMO, BBMNPOCK, CBbp3aHW C
NpeanonoXeHWeTo 3a [eMCTBaWo MNpeanpusaTMe WM U3NoNn3Baiiku cyeToBofHata 6asa Ha
OCHOBATa Ha NPeAnoNoXeHWeTo 3a AeNCTBaLLO NPeAnpUsATUEe, OCBEH ako PbKOBOACTBOTO He
Bb3HAMepABa a NMKBUAMPA [pyXecTBOTO WA f[a NPeycTaHOBM AEMHOCTTa My, WAKU @Ko
PbKOBOACTBOTO Ha MPAKTUKA HAMA ApYra anTepHaTMBa, OCBEH Aa NOCTbNM NO TO3U HaUUH.

OTroBopHOCTM Ha oguTopa 3a oauTa Ha hMHaHCOBUA OoTYeT

HawwuTe Lenm ca aa nony4vm pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aany OUHaHCOBUAT
OTYET KaTo UANO He CbAbpXa CbLUECTBEHW HEMpPaBW/IHU OTUYWTAHMUA, HE3aBUCUMO Aanu
AbMXKALLM Ce Ha M3MaMa WK rpeluka, ¥ Aa M3nadeM OAuTOPCKM [0KNad, KOWTO Aa BKNOYBa
HaLWWeTo OANTOPCKO MHeHUe. PasyMHaTa CTeneH Ha CUrypHOCT € BUCOKA CTEMEeH Ha CUryPHOCT,
HO He e rapaHuua, 4Ye OAWUT, M3BbpLUEH B CbOTBeTCTBMEe ¢ MOC, BMHaru LWe paskpusa
CbLLECTBEHO HEerpaBuNHO OTYMTaHEe, KOrato TakoBa CblLuecTBYBa. HempaBunHWU OTYUMTaHUA
MOraT 1@ Bb3HVKHAT B PE3yNTaT Ha M3MaMa WM rPeLika M Ce CYMTAT 3a CbLUeCTBEeHM, ako 6u
MOT/I0 Pa3yMHO Aa Ce OYaKBa, Ye Te, CAMOCTOATE/IHO WM KaTo CbBKYMHOCT, 6uxa Mornu aa
OKaXaT BNUAHME BbPXY MKOHOMUYECKUTE pelleHWA Ha noTpebutenute, B3eMaHn Bb3 OCHOBA
Ha TO3U (DUHAHCOB OTYET.
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KaTo 4acT oT oguta B cboTBeTcTBMe ¢ MOC, Hue usnonssame npodhecuoHanHa npeleHka u
3anassame nNpodecuoHaneH ckenTUn3bM No Bpeme Ha uenua oauT. Hue cbLLo Taka:

— UAeHTUMUMPaMe U OLeHABaMe PUCKOBETe OT CbLUECTBEHU HenpaBUNHU OTYMTAHUA BbB
(DUHAHCOBMA OTYET, HEe3aBUCMMO f[anu Ob/MKAWM Ce Ha W3MaMa WM [peLuxka,
paspaboTsame W M3Mb/HABAME OAWTOPCKWU Npouedypu B OTrOBOP Ha Te3W puUcKoBe W
nonyvaBamMe O[MTOPCKU AOKA3aTeNncrsa, KOWUTO Aa ca AOCTaTb4HM U yMeCTHW, 3a fa
ocurypAT 6a3a 3a HaWeTo MHeHue. PUCKBLT Aa He 6bae pa3kpuTO CbLUECTBEHO HENPAaBUIHO
oTYMTaHe, KOETO e Pe3ynTaT OT U3MaMa, e NO-BUCOK, OTKO/IKOTO pucka OT CblLECTBEHO
HEeNPaBWUNHO OTYMTAHE, KOETO e Pe3yNTaT OT rPeLUKa, Thbii KaTo M3MamaTa MoXe fa BKNIoYBa
TaliHO cnopasyMsBaHe, anwuguuupade, npegHamMepeHn MNponycku, M3ABNEHWA 3a
BbBeXAaHe Ha oAuTopa B 3abnyXaeHue, KakTo U npeHebpersaHe unv 3aobukansHe Ha
BbTPELLHWUA KOHTPON.

— noniyyasame pasbupaHe 3a BbTPELHWA KOHTPO/, UMALL OTHOLWEHMe KbM OAuTa, 3@ Aa
paspaboTUM OAMTOPCKW NpoueAypyn, KOUTO fAa ca MNOAXOAALM NpPU  KOHKpeTHuTe
OBCTOATENCTBa, HO He C Uen u3pasfABaHe Ha MHEeHWe OTHOCHO e(heKTUBHOCTTa Ha
BbTPELUHWUA KOHTPON Ha [pyXXecTBoTO.

— OLeHABaMe YMECTHOCTTa Ha M3NON3BaHWTE CYETOBOAHM MOAWTUKW W pasyMHOCTTa Ha
CYETOBOAHWUTE NPUBNU3UTENHN OLEHKW U CBbP3aHNUTE C TAX ONOBECTABaHUA, HanNpaBeHu oT
PbKOBOACTBOTO.

— pgocTurame A0 3akMioveHue OTHOCHO YMECTHOCTTa Ha W3Non3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cYeTOoBOAHATa 6a3a Ha OCHOBATa Ha NPeANoNoXXeHNeTo 3a AeicTBaLLO
npeanpuaTHe 1, Ha 6a3aTta Ha NoyYeHUTe OAUTOPCKU AOKA3aTeNCTBa, OTHOCHO TOBA AANU
@ Hanuue CbLLeCTBEeHa HeCUrypHOCT, OTHACALLA Ce A0 CbBUTUA UnK ycnosua, Kouto buxa
MOFNM Aa NOPOAAT 3HAYMTE/IHU CbMHEHUS OTHOCHO CNocobHOCTTa Ha [pyXecTeoTo Aa
NPoAbAXW A3 (YHKUMOHMPA KaTo AedCTBallo npeanpuatve. AKO HUe AOCTUTHEM [0
3akniodeHne, Ye e HanuLe CblIeCTBeHa HeCUrypHOCT, OT HAac Ce U3NCKBa Aa NpuBneyem
BHUMaHWE B OAUTOPCKUA CU OKNAA KbM CBbP3aHWUTE C Tasu HECUTYPHOCT ONOBECTABAHMA
BbB (PUHAHCOBUA OTYET WNKM B C/y4ail Ye Te3nU ONOBECTABAHWA Ca HeafeKBaTHW, Aa
MOAMMULUMPaMe MHEHWeTO CU. HaluuTe 3aKNOYeHWs Ce OCHOBAaBaT Ha OAUTOPCKUTE
AOKa3aTencrTea, NOMYYeHU A0 faTaTa Ha OAWTOPCKMA HWU Aoknag. bbaelm cubutua unm
ycnosuss obaye MoraT Aa CTaHaT npuunHa [lpyXecTBOoTO Aa MNpeycTaHoBu
(YHKLUMOHMPAHETO CM KaTo AeiCTBALLO NpeanpusTure.

— oLeHsBaMe UANOCTHOTO NpeacTaBsHe, CTPYKTYPa U CbAbpXaHne Ha (OUHAHCOBUA OTYeT,
BK/IOYMTENHO  OMOBECTABAHMATA, W  Aanu  (UHAHCOBWAT  OTY4eT  NpPeAcTasn
OCHOBOMNONAralyuTe 3@ Hero cAeNkn n CbBUTUA NO HAaYMH, KOMTO NOCTUra BAPHO U YCTHO
npefcTassHe.

Hue KOMyHUKMpaMe C PbKOBOACTBOTO, Hapea C OCTaHaNWUTe BbNPOCH, NNAHUPaHNA 06XBaT U
BpeMe Ha W3NbAHEHMe Ha OAUTa W CbLUEeCTBEHUTE KOHCTaTauuu OT OAUTA, BK/OUMTENHO
CbLLECTBEHW HEAOCTaTbUM BbB BbTPELUHUA KOHTPO/, KOUTO MAaeHTUdULUMpame no Bpeme Ha
U3BbPLUBAHWA OT HAac 0auT. 2
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[loknag BbB Bpb3Ka C ApYrn 3aKOHOBU U perynaTtopHu U3NCKBaHuaA

Aonv/IHUTEIHU BbIIPOCH, KOUTO MOCTaBsA 3a fOK/1a4BaHe 3aKOHBT 38 CHYETOBOACTBOTO

B gonmbAHeHWe Ha HaluTe OTFOBOPHOCTU M AoknaasaHe cbrnacHo MOC, onvcanu no-rope B
pasgena ,Apyra nHcopMaLuus, pasnuiHa oT GUHAHCOBUA OTHET U OANTOPCKUA AOKNAA BbPXY
Hero”, No OTHOLLUEHWe Ha A0KNaAa 3@ AeHOCTTa, Hi1e U3NbAHUXME U npoueaypuTe, AobaseHy
KbM u3ncksaHute no MOC, cbrnacHo ,YKasaHua OTHOCHO HOBW W pastlUUpeHu OAUTOPCKU
AOKNaAM U KOMYHMKaUWs OT CTpaHa Ha oauTopa” Ha npodecuoHanHaTa opraHvWsayus Ha
peructpupauute ogutopu B bBbarapusA, WHCTMTYTa Ha AUNNOMUpaHWTE  eKcnepT-
cyetosoguTenu (UAEC). Te3un npoueaypy KacanaT NPOBEpPKU 3@ HANNYMETO, KAKTO 1 NPOBEPKHU
Ha opMaTa M CbAbPXKaHMeTO Ha Tasu fApyra nHcopmauua C Len aa HM NOANOMOrHaT BbB
dopMupaHe Ha CTaHOBWLLE OTHOCHO TOBa f[Aanu [pyrata MWHGopMauua BKNIO4YBa
ONOBECTABAHUATA W AOKNaABaHWATA, npeasuaeHn B [nasa ceamMa OT 3aKOHa 33
CYETOBOACTBOTO, MPUNOXMUM B Bbnrapus.

CTaHoBuMLLe BbB BPb3Ka C Yn. 37, an. 6 oT 3aKOHAa 3@ C4eToBOACTBOTO
Ha 6a3aTta Ha tissbplueHuTe npoueaypu, HaweTo CTaHoBuULLE e, Ye:

a) WudopmauuaTa, BKIOMEHA B A0KNaAa 33 AeHOCTTA 3@ (OMHAHCOBATa roAMHa, 3a KOATo e
W3roTBeH (PUHAHCOBMAT OTYET, CbOTBETCTBA Ha (PUHAHCOBMA OTYET, BbPXYy KOMTO CMe
W3pasunn keanuduuMpaHo MHeHue B paspen ,Jloknap OTHOCHO 0AWTa Ha (PUHAHCOBUA
oTyeTt” no-rope.

6) [oknapgbT 3a AeAHOCTTa e U3roTBeH B CbOTBETCTBUE C M3UCKBAHWUATA Ha [nasa ceama OT
3aKOHa 33 CYeTOBOACTBOTO.

Of[MTOPCKO APYXeCTBO , bpHCT n AHr OanT” O0:

Hukonai MpHes

Ynpasuten un
PeructpupaH oguTop, OTFOBOPEH 33 0AnTa

Per. N2 103
o Y
25 1041 2019 ropuHa Cr i gnr opwt

rp. Codun, bunrapwa



OTueT 32 NpUXoAUTE H Pa3XoaHTe
3a roaunata, RpHKIIO4BaINA Ha 31 aekemepu 2018 r.

TIpuino

Exeno 2000 Puva Eemeium EOO/]

Dunarcos omuem

3a 200unama, npuxmousawa na 31 dexemepu 2018 o,

HaumenoBanuce

puno

HanmeHnosanue na 2018 2017 2018 2017
pasxoauTe HEeHHe Ha FIPUXO/IHTE HEHHE
Xun.16. XU 8. Xua. 1. xun. 16
A. Pazxoam b. Mpuxoan
1. Pa3xoin 3a CypoBHHH. . HerHn o
MaTepHaNM M BhHILIHH 4.382 3.390 IPUXOAH OT 2 11.067 7.480
YCIYFH. B T.4. npojiakOu. B T.4.:
a) CYpPOBHHH M MATCPHAIH 565 471 a) yciyru 11.067 7.480
6) BLIUIHK YCIYrH 3 3.817 2919 2. lpyru 9 12
11PUXOIH
DYy . S ale

2. Pasxonu 3a nepcoHana. 4 104 25
BT.W.
a) pasxoiM 3a 104 25
Bh3HATPAKIACHHS
0) pasxo/i1 3a OCHTYpOBKH - -
3. Pasxonm 3a
amopTu3aumMs v o0e3leHKa., 5 4.469 2,950
BT
a) pa3xojiu 3a
amopTH3ailns U obesueHka
Ha ALirorpainy 4.469 2.950
MATEPHATHU U
HCMATEPUATHI aKTUBH. B "
T4
aa) pasxo/m 3a 4.469 2.950
aMOPTH3ALHSA
4. Jipyrv pa3sxoiu 6 131 115
O6wo pa3zxoau 3a OO610 npHxoan
onepaTtuBHa aeiinocr (1 + 9,086 6,480 OT OonepaTHBHA 11,076 7,492
2+3+4) aesnoct (1 +2)
5. Pas3xoim o1 obc3lienka
Ha pUHAHCOBH aKTHBH,
BIHIOUHTENHO 3. lpyru UXBH U
MHBECTUIIMUTE. NIPH3HATH 7 1 10 thunancosu 7 - 5
KaTo TEKYILH NPUXOAH. B T. 4.:
(KpaTKOCPOYHH) aKTHBH B
T
a) OTPULIATENHU PA3IUKH a) IPUXOIH OT
OT IPOMSHA HA BAJTYTHH 1 10 MPEANPUATHS OT - -
KypcoBe rpyna
6. Pasxonu 3a nuxBM ¢
Jpyru huHaHCOBK 7 2.723 1.594
PasXOAW. B T. U.:
@) pasxo/iu. CB'I?[.)'jaI-IM c 2723 1.594
NPCUIPUATHS OT Tpylia
060 puHaHcoBH O6uco

2,724 1,604 ¢prHaHcOBH - 5
pazxoamu (5 + 6)

npuxoau (3)
6



Ortuer 3a npUxoaAnTe H Pa3xoauTe (MPOAbJIKEHHE)
3a roaMHaTa, NpUKAl0YBauia Ha 31 nexkemspu 2018 .

Ilauwcu.onaune Ha [pnno 2018 2017

pasxoaure WKCHHUC

(Npoabkenne) xXun. ag. XU, 16.

O6wmo pasxoam (1 +

2+3+4+5+6) 11,810 8,084
Doy aye

7: | asxq_m 34 JIAHBLUM 8 91 69

oT nevanbara

Bewnuko (O6u10 11,901 8.153

pasxojin + 7)

ot o ledens

Maptuna Jleaepep
Vnpasumen

Asmna Yenn
Vupacumen

Excno 2000 Puvn Ecmeim EOO/
] Dunancos onyem
3a codunama, npusmousaya na 31 dexemepu 2018 2.

HaumcnoBaune Ha [puito 2018 2017
HPHXOANTC HCHUE

Xt 716, XU 6.
4. 3ary6a ot
obuuaiina 734 587
AeHHOCT
O6uie npuxoan
(1+2+3) 11,076 7,497
5. CueroBosHa
3aryba (06uo 734 537
NpUXou — ob11o
pasxo/iM) ¢
6. 3ary6a (5 +
pena 7 oT pazaen 825 656
A)
Beuuko (O6in0 11,901 8,153

npuxoiu + 6)

HUeera Jlod Joxamie (.fo\’\
BAT= o
Bucrpa Kopnopeidt € c EOO]J]

Cwmacumen

(PuHaHcoB omuem,
8opxy kolimo cme usgasu cgumopcku
goknaag ¢ gama:

EY | 25-06- 2019 |

~bpHem u Az Ogum,, GO

YnpaBumea u pezucmpupas ogum




CueroBoaeH 6ajiaHC
K»m 31 nexemspn

Excno 2000 Puva Ecmeitm EOOJ
Dunancos onyem

3a coourama, npuxmoveaya na 31 dexemepu 2018 2.

B xwisou nesa 4
AKTHUB ITpu. 2018 2017 [MACHUB Ipu.i. 2018 2017
Pasoeau, epynu. Pazoenu, epynu,
cmamuu cmamuu
A. 3anucan, HO A. CobeTBen
HeBHeCeH
KAnWTan ) ) KanuTan
b. Herelcyl:m 1. 3anucan
(abaroTpaiitin) KanuTan 15 5.877 5.877
AKTHBH
L.
Hematepnanun
AKTHBH
1. Kouueeuw, 1. Hatpynana
MaTeHTH. neyasnba
JIMLEH3U. (3ary6a) ot
ThPrOBCKH Mapku. MHHAJH
NporpamMum TOXMHH, B T.4.
IPOAYKTH H
ZIPYTH NOJAOOHH ¢
1paBa U aKTHBY 2 2
2. Tvproseka 1 HCPA3NPCACCHA c
penyrains 1361 1.717 neuanta 8,853 8,853
- HENOKpHTa
Qw0 3a apyna I 1.363 1.719 3arr,)6a (7,143) (6.487)
:;i:?‘::'?:"“" Ob6uyo 3a 2pyna
1 1.710 2366
AKTHBH
1. ChopbkeHus U 9 Il Tekyma
Jpyru 358 193 (3ary6a) (825) (656)
2. Ipeiocrasenn
aBalcy ¢
AbArorpaihu 9 Oo6uwo 32
MaTepUaiHu pasaen A: 6,762 7,587
aKTUBH B 1IpoLIEC
Ha usrpaxgiase 523 7.889
Ob6uwo 3a epyna B. MpoBu3nu u
0 e CXOMHM
881 8,082 3aAbJIKEHHR - -
IH.
Abarocpos B. 3aabkenun
¢pnHaHCOBH
AKTHBH
1. Isarocpousin 10
HHBECTHIINKN 78.484 72,544
Obuyo 3a cpyna
11 78.484 72.544
OG0 32 pasaen
b: 80,728 82,345




CueroBojeH fananc (NpoabKeHHE)
Kbm 31 nexemBpu

Exeno 2000 Puva Ecmeim LOO)]

Punancog omyem

3a co0unama. npuxmousawya na 31 oexemepu 2018 o,

B xunsiou neea
AKTHB Mpu. 2018 2017 ITACUB  TlpuJ. 2018 2017
Pasoenu. epynu. Pasoenu, epynu,
cmamuu cmamuu
B. Texyun 1. 3apbikeHus
(KpaTKOTpAaiiHN) KbM JIOCTABUMIIH. 17
AKTHBH ¢ B T.Y4.: 1.222 239
I. Biemanusa no | roauna 1.222 239
|. B3eManus ot
KAWENTH U 12 Han | roauua
JIOCTABYALM B T, Y.: 601 349 - -
2. 3aabiKelus
HajL | rognna KbM
wl n HPCANPUATHS OT 16.19
- - rpyna. B T.4.: 73.731 77.968
2. Jipyru T
BICMAIHA. B T. W.: 12 174 922 fo 1 ropuua 4872 77.968
nai 1 rojimna ) } Hajt | rojauua 68.859 }
3. dpyru
Ob6uo 3a 2pyna I: 3JULJIKCHUA. B 17
775 1.271 T.Y.: 1.420 1.552
I1. Mapuunu .
cpeacTBa B T. 4.: 14 2o | ronuka 27 -
- B Opoi ) ) fia; | ronmua 1393 1.552
- 8 6C3CPOUHK 14 - JlAbYH K )
CMCTKH 1.520 3.714 3a/0BIKCHUS 17 27
Obuo 3a epyna 11: 1.520 3714 1o | roanna 27 -
O6wo 3a pazanen qan | rouna ) )
B: 2,295 4,985 el
I'. Pazxoam 3a 13 O6uwo 3a
Obaemn nepHoaH ) 112 16 pasaea B, B T.4.: 76,373 79,759
fo I roauna 6.121 78.207
Haa 1 roamHa
CYMA HA CYMA HA /\Qv
AKTUBA(A+bB+ MACHUBA (A
B+ 83,135 87,346 b+

e Lo eden/

Ajnna Yenw
Vnpagumen

Mapruua Jlexepep
Vnpasumen

r] [}

Usera Jlobpy. ik l%%}

~

Bucrpa Kopnope#t
Cvcmagumen

A u3nasatic o1 Vnpasureaurte na 21 tonu 2019 1.
) CTpaHKia 36 ¢ Hepasaenua vact oT GUHAHCOBHS OTHCT.

EY

DunaHco8 omuem,

Buvpxy kolimo cie usgasu ogumopcku

gokaag ¢ gamay

25 -06- 2019
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Otuer 32 coOCTBEHUS KANMUTAJ

3a roaunara, npukmouBaia Ha 31 nexemspu 2018 r.

¢ Exkcno 2000 Puva Ecmeum EOO/

Qunancos omuent
3a 2o0unama. npuxmoueawya na 31 oexemepu 2018 ..

DuHacoB pe3yarar o1 MUHaNH

rOJIMHH
. - 06110 cob-
3anucan kanu- Hepasnpene- Henokpura Fexynia ,
CTBEH Kaiu-
Tan JleHa nevanba 3ary0a 3ary0a Tan

Xun. ne. XU, J16. Xxun. 6. xun. 1. Xun. 16
1. Canno B HA4aI0TO HA
OTYETHHSA MepHOoa 5877 8,853 (6,487) (656) 7,587
2. dunancos pesyiTaT 3a
TCKYILH S IEPHOL - - - (825) (825)
3. Jlpyr# usmcHeHus B
cOOCTBCHUS KanuTan - - ,(656) 656 -
4. Canpo KbM Kpas Ha
OTHETHHA NEPHOL 5,877 8,853 (7,143) (825) 6,762
5. CobGcTBen KanuTan
KbM Kpasi Ha OTYeTHHSA
nepuon (1- 2+/-3) 5,877 8,853 (7.143) (825) 6,762

g /7me

Asmna Yeinun

Mapruna Jleaepep
Vnapasumen Vnpagumen

) 7% ser
¥ennero or cIpayuiAe 10 crpanaua 36 e Hepasienia yact or GUHAHCOBHS OTHET:
E e O
OO

DuHancoB omuem,
Bopxy kolimo cme usgasu ogumopcku
gokaag c gama:

EY | 25 -06- 2019

«~BpHem U AHz Ogum,, GO

1)



Freno 2000 Puva Ecmeium FEOQ)]

Punarcos omuem

3a coounama, npukmousawa na 31 dexemepu 2018 .

Ortuer 32 napHYHUTE NOTOLH 4
3a roaunara, npukaouBaia Ha 31 nekemspn 2018 r.
2018 1. 2017 r.
IMocrbiuie- Heren  Tlocrbilne- Heren
HaumeoBanue Ha MApHUIUTE NOTOUH HHs [Mnamanus  noTok HHst Iaaulanns  noToK
XUJL. JIG. xui. J1g. XU, 6. Xun. 6. X1 A6 Xui. G
A. [MTapnunn noroun 0T OCHOBHA AEHHOCT
ITapuuim NOTOUHK. CBLP3aHH € ThPrOBCKH KOHTPAreHTH 15.206 (6.065) 9.141 9915 (8.729) 1.186
ITapuuith NOTONHK. CBBP3AHHN € TPYAOBH
BL3HAIPAXICHHS - (104) (104) - 27) 27)
Hnarenun v gL3CTalOBCIHN 1aHbLK OT NeyandaTa - (108) (108) - an (71
Jlpyru napuuiiv 110To1H 0T OCHOBHA NeHHOCT - (1.208) (1.208) 3.494 - 3.494
Benuko napuuHi noToun oT 0CHOBHA AeifHOCT (A) 15,206 (7,485) 7,721 13,409 (8,827) 4,582
b. Mapuunu NoTouM 0T HHBECTHLIHOHHA AeHHOCT
Hapuunn norouu. cebpsanm ¢ AbIAroTpaiHu aKTHBH - (2.851) (2.851) - (26.102)  (26.102)
Bcuuko mapHYHH NOTOUH OT HHBECTHLHOHHA
aeiHocr (B) - (2,851) (2,851) - (26,102)  (26,102)
B. Mapuunu noroun or puHaHcoBa neHHOCT ’
Ifapuunu noTolu. cBbLp3aHu ¢ NOJYUEHH HIH
HPC/OCTABEHN 3aCMH - (4.235) (4.235) 28.362 (4.233) 24.129
Hapuunyu noToun OT JIMXBH. KOMUCHOHHH. JIMBHIEHTH U
JIPYTH 110/100HK1 - (2.374) (2.374) - (1.422) (1.422)
ITapuunv HOTOUKM OT NOJOKUTENN K OTPHLETENHH
BAIYTHW KYPCOBH PA3NUKH - (n (N - - -
Jlpyru napuutin noToim ot GuHancona JeiHoct - (454) (454) - (103) 103)
Bcnuko napuyHH NoTouH oT PHHAHCOBA AeiiHOCT
(B) - (7,064) (7,064) 28,362 (5,758) 22,604
I'. U3MeHeHHe HA NAPHYHHTE CPEACTBA Npe3
nepuoaa (A+b+B) 15,206 (17,400) (2,194) 41,771 (40,687) 1,084
J1. Mapnuun cpeacTBa B HAYANOTA HA NEPHOIA 2,630
E. [Tapnunun cpeacTsa B Kpas Ha nepHoaa 3,714

L@QC(ZM

Anvna Yenm Mapruna Jleaepep
Vnpasumen Vnpasumen

Bopxy kolmo cvie usganu ogumopcku

DuHaHcoB omuem,

gokaag c gama:

BV

25 -06- 2019
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Excno 2000 Puva Ecmeiim EOO/N
Dunancoe omuem
3a coounama, npuxnioweauja na 31 dexemapu 2018 2.

IMpunoxenne KbM PHHAHCOBHA OTHET

1. O06061meHNe HA CHIECTBEHHTE CHETOBOAHH MOJHTHKH

(a) KopnopaTusna uupopmauns
Haumenosanue Ha npeanpuatuero: "EKCITO 2000 Puba Ecteiit” EOO/.
Ceaanuuie u aapec Ha peructpauus: rpaa Codus. obwmna Jloseneu, 6ya. "Hukona Banuapos™ Ne 55 -
EKCITO 2000.
MscTo Ha M3BbpLIBaHE Ha cTonaHcka aeitHocT: rpaa Codus, obwunna Jlosexeu, 6ya. "Huxona Banuapos™
Na 55 - EKCIIO 2000.
JpyxecTBOTO HAMa KJIOHOBE, perucTpupany no T3. duHaHcoBaTa roa1Ha Ha JIpyKecTBOTO NPUKIIOYBA Ha
31 aexemspH. PLKkOBOACTOBOTO Ha Jlpy*eCTBOTO BK/IOYBA HEroBUTe yrnpasutenu. Jluuarta HaTtoBapeHH C
obulo ynpasneHue chbBNaaaT C PbKOBOACTBOTO.

JpyxecTBoTO NpuTe)apa GU3HEC LEHTHP. U3rpaaeHa Bbpxy coocteed napuen 8 Codus.
[MpeamersT Ha aefiHocT Ha JIpy»ecTBOTO OCHOBHO Ce M3pa3faBa B €KCINIOATALMS W OTAABAHE MO HAEM Ha
ropecnomeHatus 6usHec ueHTbp B Codust Ha Oya. "Hukona Barnuapos™ Ne 55.

JpyxectBoTO € cobeTBeHocT Ha PANDAM3EH MPOITbPTH MEHUIXKMBHT I'MBX. kaTo nocaeanoro
e cobcreeHuk Ha 100% ot kanurtana Ha [lpyxectBoro. Mupopmauns OTHOCHO cOOGCTBEHMLWTE Ha
HpyxecTBoTO (NpekH U kpaitiu) e npeactaseHa B [Tpunoxenune 19.

®UHAHCOBUAT OTHET € 0400pEH 3a U3aaBaHe OT Ynpasutenute Ha 21 toHn 2019 roavna.

3a 2018 r. cpeaHo criuchbuHUAT GOt Ha MepcoHalta ¢e CbCTOM OT €IMH HOBEK — YHPaBUTEN.

o) ba3a 3a u3roTBaiHe
®unancosusar otuer Ha CME A]l e usrorseH B cboTBETCTBME ¢ HauMoHaNHUTE CYETOBOAHU CTaHRAPTH
(HCC). npunoxumu B bbarapus.

(8) ba3a 3a ouensiBane
®UHAHCOBUAT OTYET € U3roTBeH Ha 6a3a uctopuyecka ueHa. Toii e npeacraBeH B ObArapcku epa M BCUYKH
nokasaTe/u ca 3aKpbIeHU 10 Hal-01n3kuTe Xuasaa Gbarapcky nesa (XU, JB.). OCBEH aKo € YOMEHATO
ApYro.

(r) HeiicTBamo npeanpusTue
KoM 31 nexemspu 2018 r. JIpyxecTBOTO MMa 3HAUMTENHA EKCMO3MLIMA KbM rpynata Pafidaiizen bank (RBI
AG). KOATO € U HEroB COOCTBEHHK, KOATO BKJIIOYBA ABATOCPOUEH 3aeM Ha cToliHocT 71,773 xua. n8. (94%
oT Bcuuku nacusu). Ocsen ToBa, kbM 31 aekemspu 2018 r. Excno 2000 Pubn Ecteiit EOO/] oTuuTa 3ary6a
npeau AaHbUM B pazMep Ha 734 xua. nB. (31 nexemspu 2017 r.: 587 xun. as.).

Psx0B0OACTBOTO € aHanu3upano cnocobHocTTa Ha JIpyxecTBOTO Aa NPOABLIKH ASHHOCTTa CH B ObACIUE H €
MPEANPUENO CNEAHUTE OCHOBHU MEPKH 3a noaobpsaBaHe Ha GUHAHCOBOTO cheTosHMe Ha Excrio 2000 Pubn
Ecreitirt EOO/;

- Ekcrno 2000 Puna Ecteiit EOO/] e noayunno opuumaiHo nMcMO 3a Mojakpena oT KOMNaHUATa
Maiika. B KOETO KOMIMaHUATa Maiika MOTBbPXKAaBa. Y€ MPEJIOCTABEHHUAT 3aeM OT KpaifHaTa KOMMaHUs Maiika
HAMa aa 6bae u3nckaH B paMKHTE Ha cneaBawuTe 12 meceua

Ha 6a3a Ha nocoueHHTE NO-rope MEPKH, PbKOBOACTBOTO CYHTA. e [IpyeCcTBOTO LUe NPOABIKH JeHHOCTTA
CH KaTo AeHCTBAlLO MPEANpPUATHE W CAEAOBATENHO. e ObAE B CHCTORHME 13 ypexaa MAacHBUTE CH B
HOpMaJIHUA XOR Ha Herosara JeHHOCT, 6e3 1a € HEoOX0ANMO Jla peajiM3upa ChIIECTBEHA YacT OT aKTUBHUTE
CH MAHW 1a MpeanprUemMa Apyru NPUHYAUTETHH MEPKH.



Excno 2000 Puwva Ecmeiim EOO/J]
QDunancos omuem
3a zoounama, npuxkmovsawa na 31 oexemepu 2018 2.

IMpunoxenne kbm puHAHCOBHA OTUET

1. O600meHne Ha CHbILECTBEHHTE CHETOBOSHH MOTHTHKH (MPoabkKeHe)
a) Mpesphinane B 4yKACTPAHHA BANYTA

OUHAHCOBUAT OTYET € NpelcTaBeH B ObArapcku NieBa. KOATO € OT4YeTHata BanyTa Ha JlpyxkectBoTo. Clenkute B
4y AECTPAHHA BANYTA, C U3KTIOUEHHME HA TE3U 3a NOKYNKa M npoaaxba Ha BanyTa. ce BNHCBAT B JIEBOBE KaTO KbM CyMaTa
B 4YaIECTPAHHA BalyTa Ce MpHJiara UEHTPATHUAT KYPC KbM JaTaTa Ha CAeNKarta. 3aKyrneHaTa BanyTa ce OLUEHsBa 1o Kypc
Ha npuaobuBaHe, a NpoJaneHaTa BantyTa — Mo BaAyTHHS Kypc Ha npoaaxbara. [NapuunnTe no3uuuu B 4yxaectpaHHa
BaJ1yTa CE OLICHABAT 10 3aKAIOUMTENEH KYPC KbM JaTaTa Ha c4eTOBOAHUS OanaHc. KypcoBuTe pasiuku, Bb3HHKBALLK NPH
ypexaaHe Ha NapyuiH1 NO3ULUMHU MW TPU NPEBPBLIAHE MO 3aKIIOYHTENEH KYPC CE OTHMTAT KaTo Tekyul pUHAHCOB NPUXOI
HAK Tekyll PUHAHCOB Pa3Xod 3a MEpUOAA. B KOHTO Ca Bb3HMKHAMM. HermapuuHWUTE NO3MUMMU. KOMTO C€ OTYUTAT No
UCTOPHYECKA LIEHA, W3PA3EHa B 4yXJIECTPAHHA BalyTa, C€ OUCHABAT KATO CE M3MOJ3BA BAAYTHHAT KyPC KbM JaTaTa Ha
caenkara. Henapu4Hu nosuuMm, KOMTO CE€ OTYMUTAT MO CMpaBeiHBa CTOMHOCT. U3pa3eHa B YYKACCTPaHHA BalyTa, ce
OLIEHABAT, KaTO CE U3M0/3BA BUTYTHUAT KYPC KbM AaTaTa, KbM KOSATO € ONpeAesieHa CnpaBeAlnBaTa CTOHHOCT.

e) [puinasane Ha npuxoau

[MpuxoauTe ce NpU3HaBaAT 10 CTENEHTA, B KOATO € BEPOATHO MKOHOMUYECKH MOA3K Aa 6baaT nonyuenu ot JpyxecTBOTO
¥ cymaTta Ha fpuxoia Moxe Aa Obie HamexkaHo oueHeHa. [IpuxoauTe ce oueHsBAT MO CnpaBeanMBaTa CTOHHOCT Ha
NOAYYEHOTO Bb3HArPaXK ACHHUE, KaTO CE M3K/IOYAT OTCTHIIKH, pabaTH M OpYrd JaHbUM BbPXY NpoaaxbuTe WM MuTa.
[Mpean na Obae mpu3HAT NPUXOA. CleJHMTE cneuMUYHH KpUTEpUM 3a npu3HaBaHe TpaAGBa cblwo nga Owbaar
YIOBNETBOPEHHU:

ITpedocmaeane na ycayeu

[puxoauTe OT NpeaocTaBaHE Ha YCAYru ce npu3Hasar Ha 0a3a Ha eTana Ha 3aBbPLICHOCT HA CAC/KATa KbM OTYETHATA
nara. ETansT Ha 3aBbpLIEHOCT Ha cl€KaTa ce onpeaens Ha 6a3a Ha U3MUHANUTE MECEUH OT AOr0BOpa KaTo MPOLIEHT OT
obuina cpok 3a Bcek porosop. Korato pesyntaTsT oT caeakaTa (A0roBopa) HE MOXke Aa ObAe HANEKAHO OLEHEH,
NPUXOIBT CE NPU3HABA CAMO AOKONKOTO U3BBPLUCHUTE pa3Xxodu MOANEKAT Ha Bb3CTaHOBSBAHE.

ITpuxoou om naemu

[MpuxoauTe OT onepaTUBeH AUIHHI (HAEMH) CE MPU3HABAT B re4anbu u 3aryOu exeMeceyHo, NPonopuUMOHAIHO Ha CPOKa
Ha JIOrOBOPA 3a HAEM.

ITpuxoou om nuxeu

[TpuxoaMTE OT AMXBH CE MMPU3HABAT TEKYLLO NPONOPLUHOHANIHO HA BpeMeBaTa 0a3a, KOSTO OTYUTa EPEKTHBHUS 10XO01 OT
aKTHBA.

xK) Jaubun

Texyiy Oanvk 6vpxy 0oxooume

TekywnTe AaHBYHM aKTHBK M MACHBH 3a TEKYLUHA H NPEAXOAHH MEPHOAHN CE MPU3HABAT 110 CyMaTa, KOATO €€ O4YaKBa 1a
6bAe BBL3CTAHOBEHA OT MM MAaTeHa Ha AaHbYHWUTE BnacTH. [Ipu W3uMciaeHMe Ha TEKyWMTE AaHbUM CE Npuiarart
NaHb4YHUTE CTABKU M RAaHBLYHUTE 3AKOHM, KOMTO Ca B CMJa KbM JaraTa Ha CYETOBOAHMs GanaHc. PbrxoBoacTBoTo
aHATU3HpPa OTAEMHHUTE NMO3ULKK B AAHbYHATA ACKIApaLMs, 32 KOUTO PHIOKHUMHTE AaHBYHK pa3nopeabu ca npeaMeT Ha
TBJKYBAHE U NPU3HaBa MPOBH3MH, KOraTO TOBA € YMECTHO.

Tekywunre saHbUM ce AeOMTHPAT HAM KPEAMTHUPAT JMPEKTHO B COOCTBEHMA KanuTal, KOraTo JaHbKbT Bb3HUKBA B
pe3y/TaT Ha Onepaurs WiH CbOHUTHE, KOETO € MPHU3HATO JAHWPEKTHO B COOCTBEHHMS KanuTan Mpe3 ChIUMA UK pas3auveH
OTHYETEH MEPHO.

Omcpouen Oanvk 6bpxy 00x00ume

OTcpodeHuTe AaHbUM CE MPU3HABAT, KAKTO € ONMMCAHO MO-A0/Y. MO OTHOWIEHHE HA HaMansemMu v/ uau obnaracmu
BPEMEHHHU PasiMKK KbM [aTaTa Ha CYETOBOAHHMSA 6aflaHC, KOMTO Bb3HMKBAT MEXIY JaHbYHATAa OCHOBA HA aKTHBUTE M
MacUBUTE M TEXHUTE OANaHCOBH CTOMHOCTH.

OTCPO"ICHM JaHb4YHU MMaCHBU CE€ NMPU3HABAT 3a BCHYKH Bb3HHKHA/H obnaraecmu BPEMCHHH pA3/IMKH.



Excno 2000 Puva Ecmeiim EOOL
Punancos omuem

3a coounama, npuxkaousaya na 31 dexemapu 2018 2.

IMpunoxenne koM pHUHAHCOBHR OTHET

1. OGofmeHne Ha CHLUIECTBEHHTE CUETOBOAHH NOJHTHKH (NPOALIKEHHE)

*) Janbum (npoabixenue)

AKTHBU MO OTCPOYEHM NaHDBUM CE MPH3HABAT 32 BCUYKM HAMANAEMU BPEMCHHM Pa3/lKM, MPEHECEHH HEU3MO3BAHU
NAaHBYHW KPEAUTH U HEU3MON3BAHU JAHBYHU 3aryOH. 40 CTENEHTA. JI0 KOSTO € BEPOATHO Aa € Hainue Gbaewa obnaraema
nevyanba, cpewy KoATO Aa ObAAT M31I03BAHU HAMANAEMUTE BPEMEHHHU Pa3/MKH, [IPEHECEHUTE HEU3MON3BAHU AaHBYHH
KPEAUTH ¥ HEU3IMON3BAHUTE JaHBYHHU 3aryOu.

JpyxecTBoTO M3BBpLIBA MperieA Ha (GanaHcoBaTa CTOMHOCT HAa OTCPOMEHWTE JaHBbYHW aKTHMBM KbM BCAKA 1aTa Ha
CUETOBOAHKA GanaHc U 1 HaManABa J0 CTENEHTA, 40 KOATO Beye He € BePOSTHO Aa Obae pean3npana 10cTaTbuHa Gbaela
obnaraema neyanba. KOATO [a MO3BOASBA LENHS WAM YAaCT OT OTCPOMEHHMS daHbYEH akTUB 1a ObAe Bb3CTAHOBEH.
Henpusnaturte oTcpoueHH 1aHbYHM aKTHBH CE MPEPA3INERIAT KbM BCAKA aTa Ha OaiaHca v ce MPU3HaBAT 10 CTENeHTa,
10 KOATO € CTaHA/I0 BEPOATHO Aa Obe peanusupaHa 6baela obaaracma newanda, cpelily KOSTo Aa MOXKE 13 CE NPUCNAIHE
HaMansemara BpEMEHHA pasinka, JaHbYHaTa 3aryda Wid JaHbYHUS KPEAMT.

OtcpoueHuTe AaHbUM ce AeOMTUPAT WM KPEAMTHPAT AMPEKTHO B COOCTBEHMS KAMMTa/l, KOraTO AaHbKbT Bb3HMKBA B
pe3y/TaT Ha onepauns WA CbOMTHE, KOETO € NPU3HATO AHPEKTHO B COGCTBEHWSA KamnuTal Mpe3 Chlus MK pasfinyeH
OTYETEH MEPUOA.

OTcpoqun JaHBbYHU AKTHBH MW [IaCMBU CE€ MNPEACTABAT KOMIICHCHPAHO. T KaToO c€ KacaaT €IHO U CbLIO
JAHBYHO3AABIHKEHO NPCANPUATHE.

AKTHBHTE 1 NACUBUTE MO OTCPOYEHH AAaHBUHN CC OUCHABAT NO AaHBYHUTE CTABKHU CbIAACHO JaHbYHOTO 3aKOHOAATENACTBO,
AeHcTBaLLO 32 NMEPHOANTE, B KOUTO C€ OHaKBa aKTUBDBT A CE pealu3upa UK NnaCuBsT Ja CE ypeau.

Hanwvx evpxy 0obosenama cmotinocm (1C)
[Tpuxoaute, pa3xoAnTEe U aKTUBUTE ce Npu3Hasat HeTHO oT JUIC, ¢ u3Kk/IoueHHe Ha CydanTe, KOraTo:

° MC. Bb3HHUKBAL NMPHU NMOKYNKa HA aKTUBH MU YCNYrH HE € Bb3CTAHOBUM OT JaHbYHUTC BAACTH, B KOATO
cnyqaﬁ MC C€ MpHU3HABA KAaTO 4acT OT L€HATa Ha ﬂlelO6MBaHC Ha aKTUBa HUJIM KATO 4acT OT CbLOTBCTHATa
pa3xolHa No3uliusa, KaKTO TOBa € YMECTHO, U
® B3CMAHUATA U 3aABbHDKEHUATA, KOUTO CC OTYKTAT C BKJKOYECH IU_'lC
Hetnara cyMa Ha MC. Bb3CTAHOBMMA OT WJIH AbMKUMA Ha AaHBYHHUTE BJIACTH, CE BKJIOYBA B CTOMHOCTTA Ha B3¢MaHUATA
WJIN 3aAb/DKEHUATA B CUETOBOAHHSA DanaHc.

3) loxoau na nepcoHana

KparkocpouHHuTE 10X0AM Ha MEPCOHana BK/KYBAT OCHOBHO U AOBAHUTENHO Bb3HATPAKAECHHE, COLUHATHN OCHTYPOBKH
1 Han6aBkK, OOHYCH. NPEMUU, TUIATEH FOAMLLIEH OTMYCK U Ap. CMOpeA MpUaaraHata CHCTEMA 3a 3alialliaHe Ha Tpyaa B
MPEANPHUATHETO U GBArapCKOTO TPYAOBO 3akoHoaaTencTBO. Korato nnue ot nepcoHana e nojoxuao Tpyl B PaMKKATE Ha
OTHETHHSA NEPUOJ, HEAUCKOHTUPAHATa CyMa Ha KPaTKOCPOYHMTE JOXOAH HA 3aETHTE, KOATO Ce ovakBa aa Gbae niaareHa
B 3aMfAHA HA NMOJOXKEHHA TPYA. CE MPHU3HABA KAaTO Pa3xol MM aKTHB CpeLLy TEKYLIO 3alb/DKEHHE, Clel npucnaiade Ha
BCHUYKH NIATEHH BEYE CYMH W nojarailiy ce yaApwxkku. [lonarawmre ce CyMu 3a KOMIEHCUPYEMH OTIYCKH Ha MepcoHaia
€€ OTYMTAT KaTo 3adb/DKEHHE U KaTO pa3xOA. CBbP3aH C KPaTKOCPOYHH AOXOAHM Ha mepcoHana. [IpyxecTBoTo oLeHsABa
OYAaKBAHWTE Pa3XOJH MO HATPYNBALUM CE KOMIECHCHMPYEMH OTIYCKH KaTO JOMBIHUTENHA CyMa (3alb/KEHUE U pa3Xon),
KOATO ce oYakBa Aa Obae M3MnaTeHa KaTo pe3y/NTaT OT HEM3ION3BaHOTO NPABO HA HATPYMaH OTMYCK KbM JaTara Ha
CUYETOBOAHHA GanaHc.

CornacHo 6BArapckoTo Tpy10BO 3aKOHOAATEACTBO, JIpyKecTBOTO KaTo paGoToaTe, € 3aTb/KEHO 1A U3ILIATH ABE WK
wecT OpyTHH MECEUHH 3aMn/aTH Ha CBOMTE CAYKHUTENH [PH NIEHCHOHNUPAHE, B 3aBUCHMOCT OT MIPOC/YXEHOTO BpeMe. AKo
CYXHUTEAAT € pabotun npu cblma pabotoaaren npe3 nociaeaHute 10 roaMHu OT TPYAOBHA CH CTax, TOi Tpabsa aa
noay4u wecT OpPYTHH MECEHUHM 3annatH fpH MEHCHOHMpaHe. a ako € pabotua no-manko ot 10 roauHu Mpu CbuMs
paboTtoaaren — age 6pyTHH Meceunu 3annaty. [1naHbT 3a 10X0AM Ha NEpcoHana NpU NEHCHOHUpaHe He € pUHAHCHpaH.
JlpyxecTBOTO onpeaes CBOETO 3aIb/KEHUE 3a U3NALLaHe Ha J0X0AM Ha NEPCOHANA NPH MEHCHOHUPAHE KaTo M3I10A38a
AKTIOEPCKH METOJ Ha oueHKa. AKTIOepeKuTE nevanlu 1 3arybu ce npu3HaBaT KaTo MPUNOA MM Pa3xoi, KOraro HETHUTE
KyMYNaTHBHHU HEMPH3HATH aKTIOEPCKH nMeyanOu uau 3aryOu B Kpast Ha fpeaxoAHaTa OTYETHA rOAWHA Ca NPEBHLLIABATH
10% ot HacToswaTa CTORHOCT Ha 3aXbKEHHUETO 32 H3MIALLAHE HA JOXOAH Ha NepcoHana MpH NEHCHOHUPaHE.



Excno 2000 Puva Ecmetiim EOO/]
Dunancos omuem
3a coounama, npuxniovsauja Ha 31 oexemepu 2018 2.

Mpunoxenne kom GpUHaAHCOBHA OTUET

1. O6o6menne Ha cbiECTBEHUTE CIETOBOAHH NOSHTHKH (MPOABIIKEHHE)

3) Jloxoau Ha nepcoxana (npoavaxkeHue)

AxTioepckuTe newandu uau 3ary6u ce MpU3HABAT 3a OYAKBAHWS CPEAHO-OCTaBawl OpoH roAMHM TPYIOB CTaX Ha
nepcoHana.

Pazxoaute 3a MMHaN TPYI0B CTaX CE MPH3HABAT KaTO Pa3XoA Ha TKHeiHa 06a3a 3a CpeAHUS CPOK, J0KATO AOXOAMTE CTAHAT
6esycnosHo npuaobuty. [lo cTeneHTa, A0 KOSTO JOXOAUTE ca Beue Ge3yC/IOBHO NPUAOOUTH, HE3aBaBHO Cel BbBEXAaHE
MM NIPOMEHU B N/1aHA 33 NOXOAM NMPH NEHCHOHMpaHe, JIpyecTBOTO NpU3HaBa pa3xo/a 3a MHHA/ TPYAOB CTaX BEAHAra.

3aab/KEHHETO 32 I0XOAH Ha NEpCcoHata Npyu NEHCUOHUPAHE CE CbCTOU OT HacToALLaTa CTOHHOCT Ha 3aAbIKEHUETO 3a
H3NNallaHe HA TE3W JOXOAH, HaMaNeHa C HEMPU3RATUTE pa3XoaH 3a MHHAA TPYAOB CTaxX.

%) ®UHAHCOBH HHCTPYMEHTH — MbPBOHAYANHO NPU3HABAHE U NOC/EABALIO OUCHABAHE
o  (MUHAHCOBH AKTHBH
IMyvpBoHavyanHo npusHasane

®unancosute axtusd B obxBata Ha CC 32 Quuancoeu uncmpymenmu ce xaacHhpuuMpaT KaTo GpUHAHCOBH AKTHBH,
I'bpKaHK 3a ThpryBaHe. GMHAHCOBH aKTMBH. AbPXKaHM A0 HACTBMBAHE HA MANEK, 3aeMH (KPEAWTH) W B3EMAHUS U
¢uHaHCcoBH akTHBM 00sBEHH 3a npoaaxba, KakTo TOBa € 1o-ymecTHO. JIpyx)ecTBOTO ofnpencns knacuukauusta Ha
cBoMTE PUHAHCOBH aKTHBH [IPY A'BPBOHAYATHOTO UM MPU3HABAHE.

®uHaHCOBUTE aKTUBHU CE NMPHU3HABAT MbPBOHAYANHO MO LUEHA Ha ﬂpHﬂOﬁMBaHe. KOATO BKNIOYBA CnpaBeAjiMBaTa CTOHHOCT
Ha AaACHOTO 3a TAX BJOXCHHE, MIIOC Pa3XOAMTE MO U3BbPUIBAHE Ha CAC/IKATA.

[Toxynkute unu nponax6u Ha (UHAHCOBU aKTHUBH. YMHUTO YCAOBHA M3UCKBAT NPEXBBPISAHETO HA aKTHUBA [1PE3 NEPUOL OT
BPEME, YCTaHOBEH OOMKHOBEHO C HOPMATMBHA pasnopenda uny AefcTBalla NPaKTHKA HA CbOTBETHMSA Nnasap (PeaoBHH
MOKYMNKH), CE IPU3HABAT HA 1aTaTa Ha ThPryBaHe (CAEKATa). T.. Ha AaTaTa Ha KoATo JIpy*kKecTBOTO ce € aHraxupano aa
KY[H WKW NPOAane akTHBA.

DUHAHCOBUTE aKTUBU Ha ﬂpy)KeCTBOTO BKJTIIOYBAT MAapUYHH CPEACTBA N NMAPH4YHH CKBUBANCHTHU U TbProBCKH U APYru
B3€MaHUA.

[TocneaBamo ouennsaHe
[MocneapaioTo oueHsBaHe Ha PUHAHCOBUTE AKTUBH 3aBUCH OT TAXHATA KAACH(PHUKALIMSA, KAKTO ClIEABA:

3aemu (kpedumu) u 3emanus

3aeMH M B3€MaHH, MPEAOCTABEHH OT NMPEANPUATHETO M HEABPKAHM 3a ThPryBaHe, KOMTO KMAT PUKCUPAH Namex, Ciea
MBbPBOHAYATHOTO UM NPHU3HABAHE, CE OLIEHABAT MO0 aMOPTU3MpYEMa CTOMHOCT, C MOMOLLUTAa Ha MeToAa Ha edekTUBHATa
nuxsa (EJI). HamaneHa ¢ npoBu3us 3a obe3ucHka. AMOPTH3HpyeMaTta CTOHHOCT Ce M3YMC/ABA KaTO Ce€ B3EMaT Noa
BHUMAHHE BCHUKH Bb3HArPaXAEHMA H TAKCH, M1aTEHH M MONYHEHH MEXAY CTPAHHTE NO JOroBOpa. 3a8MH H B3EMaHHA,
NPENOCTaBEHK OT MPEANPUATHETO, KOUTO HAMAT (hukcupad naaex, ce otuuTar no cebecroiiHocT. AMopTH3auMaTa Mo
merona Ha EJI ce oruuTa kato Tekywu (uHaHcoBu npuxoad. Ofe3ueHKara Ha 3a€MH M B3EMaHMs, OTYETEHU M0
aMOPTU3UPYEMa CTOMHOCT CE 0TYUTA KaTo (JMHAHCOB Pa3Xo/l.



Excno 2000 Puva Ecmeiim EOO/]
Qunarcos omuem
3a codunama, npuxaoqeawa Ha 31 oexemepu 2018 2.

Ipunoxenne kbM puHAHCOBHA OTHET

1. OGo0menne HA ChieCTBEHHTE CHETOBOAHH MOJUTHKH (NPOXBJKEHHE)

H) OHHAHCOBH HHCTPYMEHTH — TbPBOHAYAIHO NPH3HABAHE H NOCAEABAINO0 OLeHABaHE (MPOABIKEHHE)
o  MUHAHCOBM AKTHBH (MpPoABLIKEHHE)
Obe3uenka

B kpas Ha Bcekd oTdeTeH nepuon. JlpyxecTBOTO onpeaens Aaiv CbLIECTBYBAT 00OEKTHBHM A0KA3aTENCTBA, Y€ AaACH
(HMHAHCOB aKTHB MW rpyna OT (PMHAHCOBY aKTHUBU MOXe Aa € obesueHcHa. OUHAHCOBUAT aKTHB MM rpynara ot
(UHAHCOBM aKTHBM Ce CuMTa 3a O0e3UEHEHa, aK0 M EIMHCTBEHO aKO. ChLICCTBYBAT ODEKTHBHM [0Ka3aTE/NCTBA 3a
00e3LeHKa B pe3yJITaT Ha e1HO MW NOBeYe CbOUTHA. KOUTO Ca Bb3HUKHANK CAE MbPBOHAYANHOTO MPM3HABAHE HA aKTHBA
(..cbOuTHE 32 NOHeceHa 3ary6a’”) u ToBa cbOMTHE 3a 3aryba oka3Ba BAHAHWE BbPXY OYaKBaHHTE ObACUIM NAPHYHH NOTOLH
OT QUHAHCOBKS AKTUB WY rpynaTta oT GUHAHCOBY AKTHBY. KOMTO MOrar Aa 6bAaT HalexXAHO oleHeHH. [lokasaTencTaTa
3a ofe3ueHKa MOraT Aa BKIIOYBAT UHAMKALMHM, Y€ JTHKHUUM UK TPYNa OT ANbXKHUUM U3MUTBAT CEPHO3HU PHHAHCOBH
3aTPyAHEHMS, HEU3ITHAHEHUE UM MTPOCPOYHE NMPU U3NNALUAHETO HA JMXBHTE UM IMaBHULIATA, BEPOATHOCT [a H3NaaHaT
B HECHCTOSATENHOCT MK Apyra (PMHaHCOBA PEOPraHM3aLMs. U, KOraTo O4eBHAHH AaHHH M0Ka3Ba, Y€ € HATMLE H3MEPUMO
HamaneHKe B OyakBaHWTE ObAEWM NApUYHKM MOTOUM. KATO HAMPUMEP MPOMEHH B MPOCPOUHATA MM MKOHOMHUECKH
YCJIOBHS, KOHTO Ca CbNOCTABHMH C HEU3MbIHEHHS.

3a (pMHAHCOBM aKTHBM, OTHHTAHK M0 aMOPTH3MpYEMa CTOHHOCT, JIpy»KeCTBOTO MbpBO MpeUeHsBa AadH ChUIECTBYBAT
06eKTHBHY J0Ka3aTEeNCTBA 3a 00e3UeHKa HHAWBHUAYATHO 32 PUHAHCOBU aKTHBM, KOUTO Ca ChLUCCTBEHU MOOTAETHO MK
KOMEKTHBHO 3a (DMHAHCOBU AKTHUBH. KOUTO HE €A CBHIUECTBEHH MOOTAENHO. AKO CE€ OMPEAENH, Y€ HE ChLIECTBYBAT
OOEKTHBHM 10Ka3aTe/cTBa 33 00E3UEHKA HA WHAMBHAYANHO OUEHABAH (JMHAHCOB AKTHB, HE3ABUCMMO AanH TOH €
CBUIECTBEH WY HE, aKTUBBT CE BKNIOYBA B rpyna oT GHHAHCOBH aKTHBH CbC CXOJIHY XaPaKTEPUCTUKH HAa KPEAHTEH PHCK
W Ta3u rpyna oT (UHAHCOBH aKTHBM CE OLCHABA 3a obe3leHKa Ha KoneKTHBHA 6a3a. AKTHBH. KOWTO Ca OLEHEHH 3a
obe3ueHKka MHAMBUAYATHO W 32 KOUTO 3ary6ara oT obe3ueHka € U npoabikasa Ja Gbae NpU3HABaHA, HE CE BKIIIOYBAT B
KOJICKTUBHATA OLIEHKA 3a 06e3LeHKa.

AKO CblIECTBYBAT O0EKTMBHY A0KA3ATENCTBA, Y€ € Bb3HUKHaNa 3aryba oT obe3ueHka. cymara Ha 3ary6ara ce oueHssa
KaTo pasivkata Mexiay OanaHcoBaTa CTOMHOCT Ha aKTHBAa ¥ HErOBaTa BB3CTAHOBHMMA CTOMHOCT, M34MCAEHA KaTo
cerauiHaTa CTOHHOCT Ha OYaKBaHUTE ObACIM NapHYHH OTOLM (KaTo ce U3KIoYBaAT Obaelly ouakBaHy 3arybu no saemu,
KOMTO BCE OLIE HE ca moHeceHu). CerawHara CTORHOCT HA O4YakBaHUTE OBACLUM NapHYHY NOTOLUM CE AUCKOHTHUpA M0
MbpBOHauaiH1s eeKTUBEH NUXBEH NMPOUEHT Ha (UHAHCOBUTE aKTHBH. AKO 3a€M MMa MJaBaul JMXBEH MPOLEHT,
NpOLEHTHT HAa AMCKOHTMPAHe 3a OleHKa Ha 3arybara oT obe3leHKa NMpPeACTaBisBa TEKYUIMAT €eKTUBEH NMXBEH
MPOLEHT.

Banancosara CTOMHOCT Ha akTHBA Ce HaMandBa 4pe3 M3MOJ3BaHE HA KOPEKTHBHA CMETKAa M cymaTa Ha 3arybara ce
npusHasa kato Tekyw (uuaHcoB pazxod. Koraro 3a ¢uHAHCOB axkTMB € Ch3JaJeH Pe3epB OT MPEOUEHKA, KOATO €
oTpUUAaTEHA BelM4MHA, 06e3UCHKATa Ce OTUMTA KaTo TeKyLl HHAHCOB Pa3Xo/ U KaTO HaMaeHWE Ha TO3H PE3EPB.

e (DHHAHCOBH NACHBH

IMspBoHa4aTHO NPH3HABAHE H OUEHRABAHE

®unancosute nacusu, B obxsara Ha CC 32, ce knacuduuMpar kato (GpHHAHCOBH MACHBH, AbPXAHH 3a TbPryBaHE,
ABbPXKAHK [0 HACTBIBAHE HA Najiek U GUHAHCOBHM NACUBHU., Bb3HUKHANN MbPBOHAYAIHO B IPEANPHATHETO. JIpyxecTBOTO
onpeaens knacHgukauuaTa Ha cBouTe GUHAHCOBH MACHBH NPH MbPBOHAYATHOTO HM MPU3HABAHE.

®uHaHCOBUTE MACHBH CE MpU3HaBaT NbpPBOHAYAIHO MO UEHA Ha npunoﬁusane, KOSATO BK/IIOYBA CripaBcAiiBaTa CTOHOCT
Ha NOJYYCHOTO BJIOXKEHHE, TUTHOC PA3XOAUTE MO U3BBPUIBAHE Ha CACAKaTa.



Excno 2000 Puvn Ecmeim EOOJ]
Dunancos omuem
3a zo0unama, npuxmovsawa va 31 oexemepu 2018 2.

Ipunoxkenne KbM PUHAHCOBHS OTHET
1. O6o6menne Ha CLUIECTBEHUTE CUETOBOAHH MOJHTHKH (Npoab/KeHHE)

1) ®UHAHCOBH HHCTPYMEHTH — MHLPBOHAYAIHO NPH3HABAHE H MOCEABALIO OLieHABAHE (POAbIKEHMHE)

e  (@OuuaHCOBH NacHBH (MPoAbIKEHHE)

IMocaeasaio oueHaBaHe

QuHanco8u nacusu, ObpHCaHU OO HACMBNGAHE HA NAOEXC U (PUHAHCOBU NACUU, GHbIHUKHAIU NbPEOHAYANHO €
npeonpusmuemo

Cell MbPBOHAYATHOTO MM NpU3HaBaHe, (PUHAHCOBY TIACHBHU, IbPKAHH N0 HACTBNIBAHE HA NANEX ¥ (PUHAHCOBH NACHBH,
BB3HMKHANN [TbPBOHAYATHO B APEANPHATHETO, CE OLIEHABAT 10 aMOPTH3HpPYeMa CToiHOCT no Metoaa Ha EJI. Tevan6ure
¥ 3ary6ure oT Te3u GMHAHCOBH MACHBU CE OTYUTAT KATO TEKYLIM (PMHAHCOBM MPUXOIAW H PA3XOAH, KOTaToO NAaCHBLT CE
OTIMCBA, KAKTO M YPE3 NPOLECa Ha aMOPTU3aLHA.

ii) OTnucBaHe HA PUHAHCOBH HHCTPYMEHTH

(DMHAHCOBUTE HHCTPYMEHTH CE OTIHCBAT M3LAAO MM YAaCTUYHO, KOTATO JOTOBOPHUTE NPaBa UH 3a0b/DKCHHA MO TAX
ObaaT noraceHu, KOETO € HaTMLE MpH:

- peanu3vpaHe Ha NpaBaTa WM ypexaaHe Ha 3a0b/DKEHUATa!

- OTKa3 OT paBaTa MM OTMEHSHE HA 3aQb/DKEHUATA,

- M3THYAHE Ha CPOKa 32 PEanu3MpaHe Ha NpaBaTa MM 3a yPexKAaHe Ha 3a0b/DKCHUATA.
DUHAHCOB MHCTPYMEHT. KOWTO € MPEXBBPAEH MOKE J1a HE CE OTNHMCBA, KOraTo (a) JlpyxecTBoTo HMa Npaso Ha obpatHO
NpHIOOHBAHE M MMa HAMEPEHHE W Bb3MOKHOCT Ja YNpakHH TOBa cBoe Mpaso: (6) HpyxecTBOTO € €AHOBPEMEHHO U
VITbJIHOMOLIEHO M 33Ib/DKEHO 1 3aKynH 06paTHO WM j1a 0Ge3lleTH 3a NpexsbpeHus GpUHAHCOB akTHB MU yClOBHS,
KOUTO e(PEKTHBHO OCUTYpABAT Bb3BPALIAEMOCT, CXOAHA HA Ta3H, KOATO CE O4AKBA OT (MHAHCOBHA UHCTPYMEHT, 6e3 na
Gbae NpexBbpieH; (B) NpexsbpAeHUsT GUHAHCOB HHCTPYMEHT HE € CBOGOAHO AOCTLICH Ha Nasapa u JIpyxecTtBoTo €
3ana3’uno B 3HAYMTENIHA CTENEH BCHYKH (PUHAHCOBH PHCKOBE, CBBP3aHM C HHCTPYMEHTA.

OTnucBaHeTo Ha (PUHAHCOB MHCTPYMEHT (pPe3yATaThT OT cAenkara WM GanaHcosaTa CTOAHOCT Ha OTNHUCAHHA
WHCTPYMEHT) C€ OTYMTA AMPEKTHO B OTHETA 32 MPUXOLUTE W PA3XOIMTE 3a CHOTBETHUS OTyeTeH nepuoa. Koraro ce
OTnNCBa (PHHAHCOB MHCTPYMEHT, 3a KOHTO HMa Cb3JAACH PE3EPB OT NPEOUCHKA, CbOTBETCTBALUMAT PE3EPB CE OTPa3sBa
KaTo Tekyll GMHAHCOB MPUXOAK MIH TeKyW PHHAHCOB Pa3Xol.

k) CnipaBea nBa CTOHHOCT Ha PHHAHCOBHTE HHCTPYMEHTH

CripaBeNMBaTa CTOMHOCT NPEACTABNABA CyMaTa, 3a KOATO JaleH aKTHB MOxe Ja GbAe PasMEHEH WM JajleH flacKB 1a
Gbae ypeaeH, B caeka Mexay HHOOPMUPAHH M XKefaelll OChLIECTBABAHETO HA Cle/iKaTa CTPaHU, NPH CNPaBELIHBH
naapHu yCIoBus.

KbM BCSKAa OTYeTHa AaTa crnpascajinBara CTOHHOCT Ha quchosu HHCTPYMCHTHU. KOUTO C€ TbpryBar AaKTUBHO Ha
nasapute, ce onpeaens Ha 6aza Ha KOTHPaHM MasapHu LETH WAW KOTUPOBKH OT AWNBPH (LEHHM .KynyBa” 3a AbATHM
TO3MLIMHK M LIEHH "NpoaaBa” 3a KbCH MO3HUMH) 6€3 1a ce npucnanar pasxoau ro caenkara.

CnpaBeauBata CTOHHOCT Ha (JUHAHCOBH MHCTPYMEHTH, 33 KOMTO HAMa aKTHBEH Masap. ce Onpefens ¢ NoMoLlTa Ha
TeXHHKH 32 oueHsBaHe. Te3n TEXHUKM BKIIOYBAT W3MOA3BaHE HA CKOPOLUHH Ma3apHW MPEKH CACAKH: MPEenpaTky KbM
TeKylllaTa CRpaBeATHBa CTOMHOCT Ha APYr WHCTPYMEHT. KOHTO € B 3HAYMTENHA CTEMEH CBIUMA. AHAIM3 HA
IMCKOHTHPAHHUTE MAPUUHK MOTOLM M IPYTH MOJEAM 3a OLEHKA.

1) Ocnosen Kanutan
OCHOBHHAT KanuTal € NpeACTaBeH N0 HOMUHAHATA CTOMHOCT Ha PErHCTPUPARUTE H NIATEHM AAN0BE.



Excno 2000 Puva Ecmeium EOON
Dunarcos omyem
3a zodunama, npuknioveawa na 31 dexemepu 2018 2.

IMpunoxenne kum punancosun oTueT
1. OGobmenne HA CbIECTBEHHTE CHETOBOAHH MONHTUKH (mpoabKeHHe)

m) JbaroTpaitnu MaTepHaIHH aKTHBH

Eanu akTvB ce npu3Hasa u OTYMTA KaTO ALATOTpacH MaTepuaneH aktus (JIMA), KoraTo OTroBaps Ha OrpeaeNeHHUeTo 3a
JMA cwraacho CC 16 Jurzompaiiu mamepuantu akmu6u, CTOWHOCTTA HA aKTHBA MOXE /1a Ce olpeaenu HaAEKAHO U
NPEANPHATHETO O4YaKBA Aa MONYYH WKOHOMHMYECKH M3rOAM, CBLP3aHM C akTuBa. [Ipn npusnasamnetro Ha JIMA,
HpyxecTBoTO Npunara ctoiiHocTeH rpar ot 700 /8., 104 KOHTO MaTePUATHUTE AKTUBH, HE3ABHCUMO OT daxra, e ca
ABATOTPaiiHM Ce OTHMTAT KaTo TEKYIL Pa3Xoa NpH npuaobusareto um. JbaroTpaiiHuTe MATEPHANIHK AKTUBH CE OTUHTAT
1O UeHa Ha NPUAOOHBaHE. HaMaNeHa C HaTPYNaHMTE AMOPTH3AUMH H HATPYNAHUTE 3ary6u OT 06E3UEHKA. aKO UMa TaKUBa.
Uenara na npuaobupaHe BKTIOUBA MOKYNHATA LEHA (BKAIOMUTENHO MUTATA M HEBBL3CTAHOBUMHTE AAHBUM) M BCHUKH
npexy pasxoau. barotpaiuyu MaTepHanHN akTHBH, Cb3AAACHH B NPEANPHATHETO CE OTYHTAT NO CeGECTOHHOCT. a Te3H
TOTy4EHHM B PE3YNTAT HA aropTHa BHOCKA MO pela Ha ThproBCkMs 3aKOH — M0 OUEHKA, NPHETA OT ChAA, MTOC BCHUKH
npeku pasxoau. Ilpu u3BBPLUIBAHE HA MOCNEABALNM PA3XOAM. CBLP3AHM C IXBATOTPACH MATEPUAEH aKTHB. C TAX Ce
xopurupa 6anancosara CTORHOCT Ha CbOTBETHHS aKTHB, KOraTo € BeposTHO JIpYKeCTBOTO 1a HMa HKOHOMHHYECKA M3roaa
Hall Ta3H OT I'bPBOHAYATHO OTIPEAENICHATA CTAH AAPTHA EIEKTUBHOCT Ha ChLUECTBYBALLMA AKTHB (KaTO HaNp. yBEAUYaBaHe
Ha MOME3HUA CPOK Ha TOAHOCT, YBEAMYEHWE HA NPOM3BOAMTENHOCT. PA3UIMPIBAHE HA BL3MOXNKHOCTH 33 HOBH
NPOAYKTH/YCAYTH, Bb3MOKHOCT 32 ChKPALUABAHE HA NPOM3BOACTBEHH pa3xoan). Beuuku apyru nocneasaiuu pasxonu ce
MPH3HABAT KaTO Pa3Xo/ B NEPHOMA, B KOHTO Ca HanpaBeHH.

AMOpTH3aLlMHTC ce W3uucnABaT Ha 0a3a Ha NMHENHUA METO 3a Cpoka Ha roJHOCT Ha aKTUBUTE, KOMTO Ca ONPEACIEHHK
KaKTO cacasa:

Maunnu, cbopbkenus u o6opyasane 5 roaunnu
CronaHcku nHBeHTap 7 roanun
Hauucnenara aMopTHsauus ce oTunTa KaTO Pasxol U KaTo KOPEKTHB 32 CPOKA HA M0J3BAHE HA aMOPTU3UPYEMHS aKTHB.

Jlpy®€CTBOTO M3BEkIA BPEMEHHO OT ynoTpeGa akTHBM M TM KOHCEpBHpa Mo cmuchaa Ha CC 4 — Otuntame Ha
AMOPTH3AUKUTE, aKO ChOTBETHHTE ALArOTPaHM MATEPHAIHM aKTHBM HAMA Ja ObAaT ynoTpebGsBaHM 3a MEpHOI OT
MHHUMYM 12 Meceua M Clel H3THYAHE HA TO3M MEPHOJ, CE O4aKBa NPEANPHATHETO OTHOBO A FH BbBEAE B ynoTpeGa.
Hauucnssaneto Ha aMOpTH3auMATa Ha TE3W AKTHBM Ce MPEYCTAHOBABA OT Meceua. CACABAlL H3BEXAAHETO UM OT
ynotpe6a u 3ano4Ysa OTHOBO OT MECELIA, CIEABALL BbBEXKIAHETO UM B YNOTpeba.

Hearotpaen matepuaneH akTHB CE OTMHCBA NMpH npoaaxbaTta My M/IM KOTaTO HE CEe OYAKBAT HMKAKBH ObIeLlH
MKOHOMHYECKM HW3rOAM OT HEroBOTO H3MON3BaHE WJM NpH ocBoboxaaBaHe OT Hero. [ledanGute unm saryGure,
Bb3HUKBALM TPH OTIMUCBAHETO Ha akTHBA (NPEACTABAABALIM PA3/IMKATa MEXAY HETHUTE MOCTHIIEHUS OT npodaxbara.
aKo ¥Ma TakuBa, u Ganancosara CTORHOCT Ha aKTHBA) CE BKIIOYBAT B OTYETA 32 IPUXOAUTE Y Pa3XOANTE, KOraTo aKTHBBT
0bae ornuca.

ﬂepnouwmo CC M3BBpLUBA MIPErJICA HA CPOKA HA FOAHOCT H MPHJIAaraHMTE METOAU Ha aMOpTH3aUHA HA aKTUBUTE U aKO
O4axKBaHHWATA CE pasjiMvaBaT OT NPEAXOAHUTE ﬂpH6J’lM3HTe.ﬂHH OUCHKH, MOCACAHUTE CE MPOMCHAT B Obaeum nepuoau.

H) Jluzuur

Knacudukaunsta na nu3MHroBMTE A0TOBOPM CE OCHLIECTBABA B HAYANOTO HA JIM3MHra HA 6asa Ha MpUHUMNA
+MPEANMCTBO Ha CbABPKAHUETO npea (opmata”. [Ipu npomsHa Ha yCNOBHATA MO JAN3MHTOBUSA J0rOBOP. KOUTO BOAAT A0
npoMsAHa Ha Kkputepunte 3a knacudukaums cbrnacHo CC 17 ~ Jlusuur, ce u3BbpWBA HOBAa KNacH(UKALMA Ha
NM3KHTOBHTE JOTOBOPH.
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Durarcos omqem
3a coounama, npurnoveaua ka 31 dexemepu 2018 2.

IpunoxeHue KbM PUHAHCOBHA OTHET
1. O606menne Ha CLIIECTBEHUTE CHETOBOAHH NONHTHKH (TPOABNKEHHE)

H) JIu3uHr (npoasixeHue)

Hpyrcecmeomo xamo Haemamen

HpyxectBoTo KnacupuuMpa JH3MHIOB AOroBOP KaTo (PMHAHCOB JM3MHI, aKO TOH MPEXBLPMA B 3HAYMTENHA CTEMEH
BCHUKH PHCKOBE M M3rO/1 OT COOCTBEHOCTTA BbPXY HAECTHA aKTHB. B Ha4aa0TO Ha IM3UHTOBHSA NOTOBOP, HAETHUAT AKTHB
ce 3afucsa No ChnpaBeAinBa CTOMHOCT MM aKo € MO-HUCKA - MO CEraliHaTa CTOMHOCT Ha MMHHUMATHHUTE JIM3UHTOBH
naawanus. OBuwarta cyma Ha HaEMHUTE MAallaHUs CE OTHYHTA KaTO 3adb/KEHHE, a Pa3anuKaTa MExAy CTOWHOCTTA, MO
KOATO € 3anucaH HaeTvs akTHB (KakTO € MOCOYEHO Mo-rope) M obliarta cymMa Ha JOrOBOPCHUTE HAEMHHM TUTALLAHMA Ce
OTuUMTa Karto (MHaHCOB pasxon 3a Obaew nepuoa. [MocneanusT ce npu3HaBa KaTo Tekywl (HMHAHCOB pasxod
NPONOPUMOHAIHO Ha OTHOCUTENHHA AN HA AbIKUMUTE MHHUMANHW IM3MHIOBH [LIAILAHKUA 110 NOroBOpa KbM oblata
CyMa Ha 10rOBOPHHTE JIM3MHTOBY UTALLAHMS.

JIM3uHroBUTE MiallaHMATa MO JOrOBOPH 3a EKCMJIOATAUHOHEH JIM3KHT CE MPU3HABAT KATO TEKYUIM Pa3sXOaH 3a BhHLUIHH
ycayru Ha 06asa AMHEHHNUS METO 3a CPOKa Ha JIH3UHIOBHs 10r0BOP.

Lpyxcecmeomo kamo naemodamen

JInsuuros norosop. npu KoMTo [pyxecTBOTO HE MPEXBBLPIA B 3HAYUTENHA CTENEH BCHYKH PUCKOBE M M3rOAM OT
cOBCTBEHOCTTa BbPXY HAETHA aKTHB, C¢ KiacMduUHpa KaTo €KCIoaTauMoHeH nu3MHr. [ThbpBOHAYaNHHMTE pasxoau.
u3sbpLIeHH OT JIpyXecTBOTO. BbB BPb3Ka C MOArOTOBKATA U CK/IIOYBAHETO HA JIM3UHIOBHA JOrOBOP CE€ OTYHUTAT KaTo
Pa3xoad 3a AeHHOCTTa 32 TeKYLUNUS MEepUoa.

[pu ¢uuaHcoBM Nu3NHroBd A0roBopH, [pyxeCcTBOTO OTYMTA KAaTO B3EMaHE OMNPEAC/CHUTE B 10roBOpa HacMHH
nalllaHus Kato pa3iuKaTta Mex 1y CymMaTa Ha MoceHUTE U CrIPaBE1NMBATA LIEHA HA OTAANCHHUS aKTHB Ce 0Tpa3sBa Karo
¢dunancoBn npuxoau 3a Gbaewn nepuoad. PuHaHcoBUTE NMPUXOIM 3a ObACIUM NEPHOAU CE NPU3HABAT KATO TEKYLIM
(UHAHCOBH NPUXOAH IPONOPLMOHATHO HA OTHOCUTEHUA 5/ HA NOMIEKALIMTE HA NONy4aBaHe CyMH M0 10roBopa Kbm
oblwara cyma Ha IOrOBOPHHTE HaEMHH MALIAHHUS.

0) Pazxoau no 3aemu

Pa3xoau no 3aemu ce MPU3HABAT KaTO TECKYLL (t)MHaHCOB pasxol B nepuoaa, B KOMTO BL3HMKBAT.

n) HemaTtepuaaHu akTuBH

BbHUIHO Cb3AAEHHUTE HEMATEPHANIHHTE aKTHBH M1PH NPHAOOMBAHETO UM CE OLCHABAT (10 LEHA Ha MPUAOOHBAHE, KOATO
BK/IOYBA MOKYMHATA LIEHA U BCUYKH MPEKH Pa3X0/H 3a MOATOTOBKA HA aKTUBA 3 H3MON3BAHETO MY MO MpeAHAa3HAYEHHE.
Korato nemaTepuaneH akTMB € MOfyYeH B pe3yiTaT Ha anopTHa BHOCKA MO peaa Ha TBProBCkMs 3aKOH, HEroBata
[TbPBOHAYAHA OUCHKA CE ONpe/Ies MO OLEeHKaTa, MPUETa OT Chbia. BBTpeIlHO Ch3aaeHNTE HEMATEPHATTHH AaKTHBH Ce
OUEHABAT MbPBOHAYANHO 110 CeGECTONHOCT, MPEACTABNABALLA CyMaTa Ha Pa3XOUTE, H3BLPIUEHH OT MOMEHTA, B KOHTO
HEMATEPUAHHUS aKTHB 32 IPBB TbT € IOCTUIHAT KPUTEPHUTE 3a Ipu3HasaHe. [1pu u3BbpUIBAHE Ha MOCTEABAUM Pa3X0aH,
CBBP3aHM C IBLITOTPAacH HEMATepHalieH aKTWB, Te Ce OTPa3iBaT KaTO yBeauueHWe Ha GanancoBata CTOHHOCT Ha
CHOTBETHHMS aKTHB MJIM KATO OTAEEH HEMATEPHANECH aKTUB U CE ONPEAENAT KaTo Pa3Xodu 3a yChbBbPUIEHCTBAHE. aKO
MOraT HaJexXIHO 1a 6bAAT M3MEPEHH M ChOTHECEHM KbM HEMarTepuaeH aKTHB H KOraTo BOAAT JO YBENMYaBaHE Ha
OYaKBAHMTE UKOHOMHUECKH W3TOAM CHPSMO MbPBOHAYANHO OUEHEHATa CTAHAAPTHA €IEKTUBHOCT HA CHLIECTBYBALUUS
aKkTHUB (KaTO Hanp. yBEJMYaBaHE HA MOJE3HUS CPOK Ha MOJHOCT, YBEJNHYEHUE HA MPOM3BOAMTENHOCT, PasliMPABaHE HA
BBH3MOXKHOCTH 3a HOBY MPOAYKTH/YC/YTH, Bb3MOXKHOCT 32 ChbKpalllaBaHe Ha NPOU3BOACTBEHH pa3xonm). Beuuku apyru
MOC/EABAILM PA3XOAH CE NPU3HABAT KATO TEKYIUM Pa3XOAH B NEPHOAA, B KOHTO Ca HAMpPaBeHH.

B'prCLLIHO Ch34aJ€H HEMATCPHAJICH AKTHUB CE NPU3HABA U OTYMTA KATO HEMATCPHAJICH aKTUB B 3aBUCUMOCT OT q)a3aTa Ha
Cb31aBaHeE. B KOATO C€ HAMHUpaA, a UMEHHO!

a) BBTPELIHO CH31aACH HEMATCPHUANICH AKTHB, Bb3HHKHAN OT U3CACA0BATC/ICKA AcihHOCT (H3CHCIJOBaTC.ﬂCKa (ba:;a Ha
BbTPCWECH ﬂpOCKT). HE Ce pU3HaBa KaTo HEMATEPHAJICH aKTHB,

19
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Qunancos omuem
3a coounama, npuxnioweawya na 31 dexemepu 2018 2.

IMpunoxkenue KbM PHHAHCOBHA OTHET

1. O6o6uweHHe HA CHLIECTBEHHTE CHETOBOAHH NMOTUTHKH (NPOLBbIAKEHHE)
n) HemaTepuannu akTuBH (NpoxbaKeHHE)

6) BBTPEIIHO Cb3AaJeH HEeMaTepualeH aKTHB, KOMTO Bb3HMKBA B pe3ynTaT Ha AeHHOCT no passute (¢asa Ha
pa3sBUTHE OT BHTPEWEH NPOEKT), C€ NMPU3HABA 32 HEMATEPHANICH aKTHB, KOraro:

- Jlpy’*eCTBOTO MMa TEXHUYECKA CIMOCOOHOCT 3a 3aBbpLIBaHE Ha HEMaTEPHATHUR aKTUB, Taka ye Aa 6bAe roTos 3a
ynorpeba unau npoaaxoa;

- PbKoBOACTBOTO MMa HaMepeHHe 33 3aBbpLUBAHE HA HEMAaTEpUANICH aKTHB M 332 HErOBOTO WU3NOA3BAHE MM
npoaax6a;

- lpy»ecTBOTO MMa CrOCOGHOCT 3a U3MOJ3BaHE WK npoaax6a Ha HEMAaTEPHATHUS aKTUB:

- PBLKOBOACTBOTO O4AKBA HEMATEPUAIHUAT aKTHB Aa JOBEAE A0 FEHEPUPAHETO HA ObACLUH HKOHOMUYECKH U3TOIH,
BKJIIOUYMTENIHO HATIMYMETO HA NA3ap UK MOJE3HOCTTA MY NPK BHTPELIHA 32 PEAMPHATHETO ynoTpeda:

- JIpy*€eCTBOTO MMa ajJeKBaTHH TEXHUYECKH, (PMHAHCOBH M APYrd pecypcH, Heobxoaumu 3a puHanu3upaHe Ha
pa3BUTHETO, U3MOA3BAHETO UM NpoaaxdaTa HA HEMATEPHATHHSA AKTHB, U

- PazxoanTe, NpousTHYaLWM OT HEMATEPUAIHHUS AKTHB M0 BPEME Ha HETOBOTO PAa3BUTHE, MOTAT [a ObAAT OLUEHEHH.

Cnea NbpBOHAYANHOTO [IPU3HABAHE HEMATEPUATHHTE aKTHBM CE€ OTYMTAT O LUEHA Ha MPUIOOMBAHE, HAMaleHa C
HATPYNaHUTE aMOPTH3AUMY U HATPYTAHMUTE 3arybu oT obe3ueHka.

AMOpTM3auMHTC ce U3uMcaABaT Ha 6a3a Ha AMHEIHUA MeToa 3a CpOKa Ha roaHOCT HA aKTUBHUTE, KOUTO Ca ONPEAC/NICHH
KaKTO clicaBa:

Codryep 2 roauHHU
Hauucnenara amopTH3aum1s ce OTYUMTA KaTO Pa3xo M KaTO KOPEKTHB 3a CPOKA Ha NOJI3BAHE HA aMOPTH3HPYEMHS aKTHB.

Jpy*ecTBOTO M3BEkda BPEeMEHHO OT ynorpebGa aktuBu M ru koHcepupa no cmucbiaa Ha CC 4 — Otuutane Ha
aMODPTH3aUMKUTE, KO CLOTBETHUTE ABJATOTPAiHM HEMAaTEpPUANHW aKTHBM HAMa Aa Obaar ynotpebssauu 3a mepuoa ot
MUHUMYM 12 Meceua u Ciel M3THYAHE Ha TO3M NMEPHOJ, Ce OYaKBa NPEANpPUATUETO OTHOBO Ja MM BbBEAE B yrnorpeda.
HauncnsisaHeTo Ha aMOpTM3aUMATa HA TE3H aKTHBM CE MpPEYCTAHOBABA OT MECELA., CEABALI U3BEXKAAHETO MM OT
ynortpe6a u 3ano4sa OTHOBO OT MECELIa, CeABAlll BbBEXKAAHETO UM B yrioTpeda.

JlbaroTpacH HemaTepvalleH akTHB ce€ OTNMCBaA Npu npoaaxbarta My HAM KOraTo He Ce O4akBaT HMKakBM Obaeluu
MKOHOMHYECKH H3TOAM OT HErOBOTO M3M013BaHe MM Npu ocsoboxaaBaHe oT Hero. [lewanbute unu sarybure,
Bb3HUKBALIM MPH OTMHCBAHETO HA aKTHBA (MPECTABAABALLM PA3AMKATA MEKIY HETHUTE MOCTBILIEHHUS OT npoaaxkbarta,
4KO MMa TaKMBa, ¥ 6anaHcoBaTa CTOMHOCT Ha AKTHUBA) CE BKAIOYBAT B OTYETA 32 MPUXOAUTE M PAa3XOAMTE, KOTaTo akTHBBLT
Obae oTNUCaH.

ﬂepuonuqno C€ U3BbpLUBA IPErE€A HA CPOKAa HA FOAHOCT M IMPUJIAraHUTE METOAW Ha aMOPTH3aLIUA HAa AKTHBHTE U aKO
O4YaKBaHHUATA C€ pa3itvaBat OT NPECAXOAHUTE an6ﬂM3MTCJ’IHH OUECHKH, MOCNEAHUTE CE€ MPOMCHAT B Obacu nepuoau.

[Monoxuteanara TbpProBCKa penyTrauus ce aMoOpTH3vpa Ha CUCTEMaTHYHA 6asza no BpEME Ha MOJNEC3HHUA # KHBOT.
B'b3l'lpl4€’l‘MﬂT METOA Ha aMOPTH3aLHA € SIMHEMHUAT METOA Ha aMOpPTH3ALIMA C TOAE3EH XKHUBOT OT 20 roauHHu.
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Excno 2000 Puva Ecmeim EOO/L]
Dunancos omyem
3a coounama, npuxnousawya na 31 oexemepu 2018 2.

TMpunoxenne KbM GPHHAHCOBHA OTHET

1. O6o6menne HA CHLIECTBEHUTE CYETOBOAHH NONHTHKH (MPOAbIKEHHE)

p) HUHBeCTHUHOHHH UMOTH
JpyxecTBoTO KNacu(pULMPa UMOTHTE CIIOPEA MPEANONAraEMOTO HM NPEAHA3HAYEHHE KaTO!

- MHBECTHMLIMOHHM MMOTH — KOraTo ' AbPXH C UEN MOy4aBaHe HA MPUXOAU OT HAEM MIH 32 YBEIMUYABAHE Ha
CTOIMHOCTTA HA KaNUTala, UK ¥ 33 ABETE:
- MOM3BaHH B ACHHOCTTa HMOTH — UMOTH, OTrOBAPALLIH Ha ACPHHHULIMATA HA ABATOTPACH MATEPHANIEH AKTHB,
- MMOTH 3a npogaxfa — KaTo HanpUMep CTOKHM, 3aKYMEHH C UEN nocneasawa rnpoaakba v OTroBapAwM Ha
AeUHULMATA Ha CTOKOBO-MATEPHANHH 3aM1acH.
U HBECTULHOHHUTE UMOTH ChABPKAT 3eM1, Crpalu 1 o6opyasaHe, He0GX0AMMO 3a ONlEpHpPaHETO Ha crpaaunTe. JIBHxuMo
ob63aBexkaaHe ce BK/IOUYBA B ce6ECTONHOCTTA HA MHBECTHLMOHHUTE MMOTH, KOraTo TE CE OTaBaT MO HaeM 003aBeAEHH.

Korato uMOT BKAIOYBA 4acT. MnpeciaHasHa4eHa 3a Mnojay4aBaHe Ha MPHXOAH OT HAEM (BK!IIO‘!MTCJIHO OTAaBaHE Mo
ONMCpaTUBCH JIM3UHT) U YaCT, npeaHasHa4y€Ha 3a NoJa3BaHe B AeiHOCTTA - B TE3U ciyyan ¢€ NpeUCHABA AASH T€3W 4YaCTH C
pPa3MYHO NPECAHA3HAYEHUE MOTaT 4a C€ OTYMUTAT MOOTACTHO. H aKO!

a) ChLICCTBYBA TaKaBa Bb3MOKHOCT, TC CC Knacu¢nuupaT MOOTACAHO!

6) HE CBLICCTBYBA TaKABa Bb3IMOXHOCT,. PLKOBOJACTBOTO HA NPEANPHATHETO Tp)l6Ba Ja NpEeUCHH Nanu 4acTra 3a MNoJa3BaHe
B JEHHOCTTA € HE3HAYUTENHA CNpAMO fIPEAHA3HAYCHUETO HA UMOTA KAaTO LUAI0 M B 3aBHCUMOCT OT Ta3u NPCUCHKA UCTUAT
HUMOT C€ Knacuqmunpa KATO MHBECTULIMOHECH WJlM 3a MOA3BaHE B ACHHOCTTA.

[TbpBOHAYANHO MHBECTULMOHHMTE UMOTH CE OLICHSABAT 10 LIEHA HA NPUIOOHMBAHE. KOATO BKJIOYBA [OKYIHATA LEHA U
BCHUKHM MPEKH Pa3XOau 110 cAenkata (MpodeCHOHANHA XOHOPapH 3a NPaBHY YCIYTH, JaHbLU 10 NPEXBLPASHE HA UMOTA
u ap.). llenata ua npuaobuBaHe Ha MHBECTHMLUMOHEH WMMOT., MOCTPOSH MO CTOMAHCKM HAYMH, € HErOBaTa UEHA HA
npuaoGHUBaHE Ha JaTaTa, KOraTo CTPOMTENCTBOTO WM pa3spaGoTBAHETO € 3aBbpIUEHO. [IbpBOHAYANHOTO OUEHSABAHE HA
MHBECTHLIMOHEH MMOT, MOAYYEH B PE3YATAT Ha alopTHa BHOCKA MO peaa Ha TbpProBCKHUs 3aKOH CE€ OCHLIECTBABA M0
OLEHKA, TIpHETa OT Ccbhaa. [Ipy M3BBpPLIBAHE HA NOCAEABAIUM PA3XOAM. CBbP3aHM C WHBECTHUMOHEH WUMOT, C TAX CE
yBenuuasa 6anancosara My CTOHHOCT, KOrato MOraT Ja 6b4aT HaAeX IHO U3MEPEHH U CbOTHECEHHN KbM HHBECTHLIHOHHHUS
MUMOT, U KOTAaTO BOAAT A0 YBE/NM4aBaHE HA OYAKBAHUTE MKOHOMHHYECKH M3TOAM CNPAMO MBPBOHAUATHO MPEABHACHHTE
(xaTo Hanp. yBenM4yaBaHe Ha MOJIE3HUS CPOK HA FOAHOCT, YBEIHYEHHUE HA U3MON3BAEMOCTTA, YBE/IMYABAHE HA KAYECTBOTO
Ha MMOTA, Bb3MOXKHOCT 33 CbKpalllaBaHe Ha pa3XOAMTE, CBbP3aHH C UMOTa). Beuuky apyru mocneasaiy pasxoau ce
MpU3HABAT KaTo TEKYLU Pa3XO0i B EPHOAA. B KOHTO €A HAlPaBEHH.

Cnen npuaoOUBaHETO. MHBECTHLMOHHMTE MMOTH CE OUEHABAT MO MOJENa Ha LEHA Ha NpuIobuBaHE — MO ueHA Ha
npuaoGuBaHe, HamaneHa ¢ HaTpyNaHUTE aMOPTU3aUMK | HATPYMaHUTE 3arybu ot obe3ueHka.

AMOpTM3auMMTC Ce U3YUC/ABAT Ha 0a3a Ha NUHEHHHUS METoA 3a CpOKa Ha FOJAHOCT Ha aKTUBUTE, KOMTO Ca ONpEAC/ICHH
KaKTO cjcasa:

Crpaiu ¥ KOHCTPYKUHH 25 roauHu
Hauucnenara aMopTH3aUMS CE OTYMTA KaToO Pa3xoll M KaTo KOPEKTHB 3a CPOKa Ha MOJI3BAHE HA AMOPTHU3UPYEMHS aKTHB.
[MeproanyHo ce M3BbPLUBA NPErael Ha CPOKA HAa FOAHOCT M MPHIAaraHWTE METOAM Ha aMOPTHU3ALMA HA aKTUBHUTE H akO
OYaKBAHHMATA CE PA3M4aBaT OT MPEAXOAHMTE NPUGIN3UTENHN OLEHKH. MOCACAHUTE CE NPOMEHAT B ObaewN NEPUOIH.

WHBECTHIIMOHEH UMOT ce OTMUCBA NPH Npoakfara My WM KOTaTo HE CE O4aKBaT HUKAKBU ObIELIM MKOHOMUYECKH
M3rOAM OT HErOBOTO W3IMOA3BAHE WIM MpH ocBOOOkaaBaHe oT Hero. [levanbute uam 3arybuTe, BL3HMKBALUM TNpH
OTITMCBAHETO Ha aKTHBA (NPEACTABNABALUM PA3IMKATa MEXAY HETHUTE MOCTBILIEHUS OT npoax6ara, ako UMa TaKkMBa. U
fanaHcoBaTa CTOMHOCT Ha aKTHBA) CE BK/IIOYBAT B OTYETA 3a MIPUXOAUTE U Pa3XOJMTE, KOTATO aKTHBBLT ObIe OTMHCAH.
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Excno 2000 Puvn Ecmeiim EOO/]
Qunancos omuem
3a z00unama, npuxnioweaya na 31 dexemepu 2018 2.

Mpunoxenue kbm puHAHCOBUA OTHET
1. O6o6menne HA CHUECTBEHHTE CYETOBOAHH NOJUTHKH (NMPoaAbAKeHHE)

¢) O6e3uenka Ha HePHHAHCOBH AKTHBH

KbMm Bcska Ganancosa aara, [lpy:KecTBOTO ofnpeneds Janv akTUBUTE ca 00E3UEHEHH, KOETO BKIIOYBA ONMPEAEISHETO
HAJIMMMETO HA YCAOBUA 3a o0e3leHKa HAa AKTUBUTE, ONpEAENsHE Ha Bb3CTAaHOBMMATa CTOMHOCT HAa aKTUBUTE H
U3UMCIEHKE Ha 3aryba oT obesueHka. KoraTo ca Hanuie ycnosus 3a obe3ueHka Ha AafeH akTuB, JlpyxecTBoTo onpeaens
HEroBara Bb3CTAHOBMMA CTOWHOCT, KOATO € NO-BUCOKATa OT HETHATa MPOJAXKHA UEHA HA aKTMBa MM Ha obekTa,
renepupawt napuunmn notoun (OITIIT) u croiinocTTa My ynotpeba. Bb3cTaHoBHMMATa CTORHOCT CE OMNpENENs 3a OTACNEH
aKTHB, OCBEH B CNy4aii, e NpU U3MON3BaHETO HA aKTHBA HE Ce FEHEepUpaT Mapu4HHU MOTOUH. KOMTO Aa €a B 3HAYHTENHA
CTENEH HE3ABUCHMH OT MAapPHUYHMTE MOTOLUM, FEHEPUPAHK OT APYIH akTUBM MAM rpynu oT akTuey. Korarto 6anaHcosarta
cToitnoct Ha naaeH aktus uau OITIIT e no-Bucoka OT HEroBaTa Bb3CTAHOBMMA CTOWHOCT, TOM Ce CuuTa 3a 00e3LeHeH U
GanancoBaTa My CTOMHOCT Ce HaMassBa 10 HErOBaTa Bb3CTaHOBMMA CTOHHOCT.

[Mpu onpeaensuero Ha CTOHHOCTTAa B ynoTpeba Ha aKTHB, OYAKBAHUTE ObAEIIM MaPUYHM NOTOUM CE AMCKOHTUPAT A0
TAXHATa CerailHa CTOMHOCT KaTo Ce M3Mon3Ba HOPMa Ha AUCKOHTHPAHE MpEead AaHbUM, KOATO OTpa3sdBa TeKyllarta
nasapHa OLEHKa Ha CTOMHOCTTA Ha MapHUTe BbB BpeMeTO U cneunduiHuTE 32 akTHBa pUckoBe. HeTHara npoaaxHa ueHa
€ LeHaTa, OnpeiesieHa B CHACNKATA, HAMANCHA C NPEKUTe NOMbAHUTENHK pa3xoau no caenkara. Korato HAMa npska
C/IeJIKa Y He ChLUECTBYBA aKTUBEH fa3ap. HETHAaTa NPOAAXHA LIEHA CE ONPEAENS UPE3 U3NOA3BAHETO Ha MOAXOAALL MOAEN
3a oueHka. HanpaseHuTe H34HC/IEHUA ce NOTBbPKAABAT YPE3 M3NON3BAHETO HA APYTH MOIEW 34 OLEHKA MM APYrH
HAMYHU U3TOYHULM Ha UH(OpMALMs 32 HETHATA NPOAAXHA LIEHA HA aKTHB WM 00EKT, reHepUpalll NapuiHH MOTOUH.

3ary6ara ot obe3ueHKa ce MPU3HaBa BEAHAra KaTo TEKYL pa3xoA 3a AeHHOCTTa.

KbM Beska naTta Ha cueToBOAHMA Ganauc. JIpyxecTBOTO npeueHssa Jaiy CbLECTBYBAT NpH3Hauu, 4e 3arybata or
ofe3ueHKa Ha akTUB, KOATO € MPU3HATA B NPEAXOAHH MEPHOAH, MOXKE BeYe a HE ChLUECTBYBA WM MbK /1a € Hamansana.
AKO CblIECTBYBAT NOAOGHK Npu3HauK. Jpy*ecTBOTO onpeaens Bb3CTAHOBUMATA CTOMHOCT Ha aKTUBA WM Ha 00ekTa,
reHepupaul napu4Hu norouu. 3arybara oT ofGesleHKa ce Bb3CTaHOBABAa 0OpaTHO camoO TOraBa, KOraTto € HacTbiula
NpOMsHA B MPHUOIM3MTENHUTE OUEHKHW, M3NO03BaHU MPK ONpEAENsAHE Ha BL3CTAHOBMMATa CTOMHOCT Ha akTHBa, Ciel
MpU3HABAHETO Ha MocAeaHaTa 3aryba ot obe3ueHka. Bn3cTaHoBsBaHETO Ha 3ary6a OT 00€3LEHKa € OrpaHHHEHO, TaKa 4e
GanaHcoBaTa CTOMHOCT Ha aKTHBA Ja HE HAABMLIABAZ HUTO HErOBaTa Bb3CTAHOBMMA CTOMHOCT, HUTO la HE HAABULUABA
6anaHcosaTa CTOMHOCT (C/lea NpUCNalaHe Ha aMOPTH3aLns), KOSTO wewe aa 6bae onpeaeneHa, ako He € 6una npu3Hata
3aryba or o0e3leHKa 32 aKTHBA B NPEAXOAHUTE FOAMHM. BbacTaHoBABaHETO Ha 3aryba oT obeslctka ce NpU3HaBa B
OTHeTa 3a MPUXOAMTE U Pa3XOIMTE.

T) [NapH4HHU CpeaCTBa B MAPHYHH EKBHBAJIEHTH
[TapuuHMTE CPEACTBA M KPATKOCPOYHMTE AEMO3UTH B CYETOBOAHMA GanaHc BKIIOUBAT MapH4HK CPEACTBA N0 GaHKOBHU
CMeTKH, B Gpoit U KpaTKOCPOYHH EMO3KUTH C MbPBOHAYANEH MAAEK OT TPH MM NMO-MANKO Meceua.

3a ueauTe Ha OTYeTa 3a MapUYHUTE NOTOUM, MAPUUHUTE CPEACTBA U MAPUUHUTE EKBUBAJICHTH BKIKOYBAT NAPUYHHUTE
CpeacTsa ¥ nNapuiHHU €KBUBANEHTH, KAKTO TE ca ned)mmpaﬂn no-rope.
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Excno 2000 Puvn Ecmeiim EOO/
Dunarncog omuem
3a coounama. npuxnioweawa na 31 oexemepu 2018 2.

Ipunoxenue KbM GUHAHCOBHA OTYeT

1. O606umenne HA CHLIECTBEHHTE CYETOBOAHH NOJIHTHKH (MPoab/IkeHHe)

y) lposu3un

Obwu

[MpoBu3uu ce npusHagar, korato Jpy*ecTBOTO HMa TEKYLIO 3aABb/IKEHHE (MPABHO MM KOHCTPYKTHBHO) B PE3Y/TAT HA
MHUHANM ChOMTHA, KOraToO MUMa BEPOATHOCT 3a MOracsABaHE Ha 3aIXb/DKEHHETO Aa Gble HEOOXOAHUM MOTOK OT PeCypCH.
BK/IIOYBALLY HKOHOMHMYECKH MO3M W KOraTo Moxe Aa Obe HarnpaBeHa HaAexK AHA OLEHKA HA pa3Mepa Ha 3a0bIKEHHETO.
Korato [pyecTBOTO ouakBa, Ye HAKOM HIIM BCUYKH HEOOXOAMMHM 32 YPEXKAAHETO Ha NPOBU3MATA pasxodH e 6baar
BbH3CTAHOBEHH, HANPHUMED CBHIIACHO 3aCTPAax0BaTeieH J0TOBOP, Bb3CTAHOBABAHETO CE MPU3HABA KATO OTAC/ICH aKTHB, HO
CaMo TOraBa KOTaTo € MPaKTHUYECKHU CUTYPHO, Y€ Te3u pasxoau we 6baar Bb3cTaHOBEHU. Pasxoante 3a mpoBusuu ce
MPEACTaBAT B OTYETA 33 NPUXOAUTE U Pa3XOAMTE, HETHO OT CyMaTa Ha Bb3CTaHOBeHUTE pasxoau. Korato edektsT oT
BpEMeBUTE Pa3MKU B CTOMHOCTTA Ha MApUTE € CHLUECTBEH, MPOBU3MUTE CE€ AMCKOHTHPAT KaTO CE M3MON3Ba TeKyLua
HOPMa Ha AMCKOHTHpaHe NMpean JaHbUM, KOSTO OTPa3sBa. KOraTo € YMECTHO, CNEUHGHUHHTE 32 3a1b/KEHHUETO PUCKOBE.
Korato ce u3non3sa auckoHTHPaHe, yBENHYEHHETO HA MPOBU3HATA B PE3Y/ITAT HA U3MUHANIOTO BPEME CE NMPEICTaBA KaTo
¢unancos pasxoa.

(l)) ChbluecTBeHH C4eTOBOAHH NpPEeucHKH, npnﬁnmuTemm OUEHKH H NPEeANnoJ0KeHUA

H3roresHeTo Ha d)MHaHCOBMﬂ OTYET Hajara pbKOBOACTBOTO Ja HampaBu NPCLUCHKH, anGHHBMTCﬂHM OUCHKH U
MPEANOMOKCHHA, KOUTO BAHARAT BbPNY CTOHOCTTA HA OTYETCHUTE AaKTUBH W [TACHUBU, U OMOBECTIABAHETO HA YC/OBHH
NacMBM KbM JlIaTaTa Ha CHETOBOAHMA OanaHC, KakTO H BbPXY OTYCTCHUTE MNPUXOAH H pa3xoad 3a fepuoaa.
HCCMprHOCTMTC. CBbP3aHH C HANPABCHUTE NMPCANONOXKCHUA H ﬂpHGﬂH3HTCJ’IHM OueHKHd Ovxa MOrnu aga AoBeAar [o
(bamuqecmi pE3YATATH. KOMTO 1a H3UCKBAT CbUIECTBCHHU KOPEKUHUH B 0aNaHCOBHTE CTOMHOCTH HA CbOTBETHHUTE aKTUBH
WJIH NacvBH B ClCABAlIK OTYCTHH NMCPHOAH.

IMpeuenxn

an MPUAAraHeTO Ha BB3MNPHUETHTE CHETOBOAHH MMOJUTUKU, PLKOBOACTBOTO Ha ﬂpy)l(eCTBOTO € HanpaBuaO CICOHHUTE
MPEUEHKHU, KOUTO HMAT Hal-CbLUECTBEH ereKT BbpPXY CYMHTEC, NPHU3HATH BBHB (bMHaHCOBMfl OTHET!

IHueecmuyuonnu umomu
Jlpy»ecTBOTO MPUTEkAaBa 3EMH., Crpaav U NOA00PEHMS HA aKTHBH, KOMTO XAbP3KH C LIC/ NOyHaBaHE HA NPUXOAM OT HAEM.
[Mopaau Tasu npuuMHa, PHKOBOACTBOTO CHMTA, Y€ TE3H AKTHUBM OTrOBApAT HA KPHUTEPHUHTE 3@ MNpPU3HABAHE HaA
WHBECTULIHOHHU UMOTH.

3aem om Paipaiizen [1ponvpmu Menudrcsovnm FwbX

IpyxecTBOTO OTUMTA NoayyeH 3aeM ot Paitdaiizen [Mponspr MennmxmbHT ['MOX B pasMep Ha 1.956 xua. niB., koiTO
HSMa KpaeH Cpok Ha uannawade. M3nonssanara cyma TpsbBa Aa ce moracu OT 3aeMartens Ha mbpaus paboTen aeH cren
JlaTaTa, Ha KOATO KPEAUTHPALLMAT YYaCTHHK I10MCKa CyMaTa Ja Ce [10racH, T.€. BbB BCEKH EANH MOMEHT 3a€MbT MOXKE 1a
CTaHe M3MCKYEM U 3aTOBA € MPEACTABEH KaTo KPaTKOCPOYEH B HACTOALLMS (PHHAHCOB OTHET.



Excno 2000 Puvn Ecmeiim EOOJ]
Dunarncos omuem
3a zo0unama, npukmoveawa na 31 dexemepu 2018 2.

l'lpn.rloxceune KbM (I)HIIaHCOBHﬂ OTYEeT

2. Tlpuxoam ot aeiiHocTTa

B xunaou nesa 2018 2017
[Mpuxoau ot HaemMu 8.504 5.609
[Npuxoau ot npedakTypupaHH KOMYHaNHH YCIYrH 2,355 1.690
Apyru 208 181

11,067 7.480

2.1 lMpuxoan u pa3xoaH ¢ 0coGeHO roIAM pasMep Han odxsar

HpyxectBoTo oTuuTa 3a 2018 r. mpuxoau OT HaeMH KbM | KAHEHT — CBBP3aHO JuUE. kouTo ca 10% u noseve ot 06U
pa3Mep Ha OTYETEHHUTE NpUXoaun uav odwo 37%.

IpyxectBoto otunTa 32 2018 r. pasxoan KbM AOCTaBYMUM CBbP3AHM J1MLA 32 KOHCYJATAHTCKHM M YNPABJAECHCH YCIYTH,
kouTo ca 10% u noseye OT 00K pa3Mep Ha OTHYETEHUTE Pa3Xoau WM 06wo 14 % ot onepaTHBHHUTE Pa3XOAH.

3. Pa3xoau 3a BLHUWHHU YCAYTH

B xunsou neea 2018 2017
Pa3xoau 3a ycnyru no ynpasiaeHHe HA HHBECTHUHOHHHUR UMOT (1.296) 977)
OOumM pa3xoau 3a TEXHUYECKA NOMAPBKKA (656) 453)
OnepatusHU pa3xoau 447) (402)
Takca cmeT (399) (232)
Oxpana 291) (206)
ansk crpaau (165) (70)
[TouncTBaHe Ha OOLIM MAOWHM (129) (103)
Pasxonu 3a pexnama (84) (28)
CyeToBOAHHW U OAUTOPCKK YCAYTH (55) (60)
[MpaBHyu U KOHCYATAHTCKK yCAyru 51 (303)
[MouteHCKH, KYPUEPCKH H NANEKOChOOLWMTENHU YCAYTH (26) (28)
PemoHTHU ycnyru (14) (16)
Jpyru pazxoau 3a BbHLIHH YCIYTrd (204) 4n

(3.817) (2919)

4. Pa3xoau 3a nepcoHana

B xuasou nesa 2018 2017
3aruiaTi W Bh3HArpaxiaeHus (104) (25)
(104) (25)

Ynpasuteast Ha JIpyKecTBOTO nony4asa Bb3HarpaxJeHHe Mo 10roBop 3a yNpasieHHE.

5. Pa3xoau 3a amopTH3aUHSA

B xunaou neea 2018 2017
[Mpun.
AMOpTH3aLMS Ha UHBECTULIMOHEH HMOT 10 (4.051) (2.547)
AMOpPTH3aLMs Ha MONOKUTENHA pEnyTaLns 11 (356) (356)
Pasxoau 3a aMOpTH3aUMM HA ABATOTPAtHH MaTepUaTHU
aKTHBH 9 (62) 47
(4.469) (2,950)
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Excno 2000 Puva Ecmeiim EQO/]
Dunarcoe omvem
3a 2o0unama, npuxniousawa na 31 oexemapu 2018 2.

IMpunoxense KbM PUHAHCOBHA OTHET
6. [Ipyru onepaTHBHH Pa3XxoaH
B xunaou nesa 2018 2017
Hpyru pasxoau (131) (115)
(13D (115)

7. ®uunancosH pa3xoau, HETHO

B xunnou nesa 2018 2017
Pazxonu 3a nuxeu (2.440) (1,468)
®uHaHCOBH pa3xoad (TakCH MO YCBOSBAHE Ha 3aeMHU U (283) (126)
JpYTH MOAOOHH)

OTpHuaTtenHy pasnvKy OT MPOMAHA Ha BATyTHH KypcoBe (1) (10)
O6wmo ¢punaHCcOBH pa3xoaH (2.724) (1,604)
[Mpuxoau ot nuxBM - 5
O6wo punancosu npuxoau - 5
Hetnu ¢unancosn pazxoamu (2.724) (1.599)

8. laubum oT neyandara
Ilpuznamu e newanéu u 3a2ybu

B xunaou nesa 2018 2017
Texyw oanvk

Jlanbk 3a Tekywiata roamHa (91) (69)
O6uio pa3xon 3a AaHLK BbPXY Neuanbara 91) (69)

ObacHenue Ha ehekmueHama OaHdLHA CMABKA

B xuraou nesa 2018 2017
(3ary6a) npeay aawbuUM (734) (587)
Kopnopatusen aanbk, 6a3upan Ha 3aKoHOBaTa JaHbYHA CTaBKa 10% 73 10% 59
Pa3xoau. HeNpU3HATH 3a JaHBYHH LENH (13) (1
Pasxoau 3a anxsu, cnaba kanuranusauus (116) 81)
AMOpTH3aLMA Ha MONOKUTENHA penyTauus (35) (36)
EdexrusHa naHbuHa cTaBka (12.40)% O (11.75% (69)

JIpy»eCcTBOTO HE OTHMTA OTCPOHEHU AaHBYHHU AKTHBH W/IH NMACHBH.

CwriaacHo 3akoHa 3a KOPNOPaTHBHOTO MOAOXOAHO obnaraxe B bbarapus, ako oblaTa cyma Ha MacMBUTE Ha JANEHO
PEANPUATHE HAABMLIABA MOBEYE OT TPU MbTH COOCTBEHHMA My KanuTal, Ce Npunara perytauusta 3a cnaba
KanUTATM3aUuus 1O OTHOLIEHUE HA OMpelcisHEe HAa JAHBYHO MPU3HATaTa CyMa Ha pPa3sXOAMTE 3a JIMXBH MO 3aeMH,
MONY4EHH OT CBLP3AHM JMLA, WAKM rapaHTHpann/obe3nedeHn OT cBbp3aHy auua. CbriaacHo perynauusara 3a cnaba
KamuTanuM3auus, pasMepsT Ha JAaHBUYHO MPU3HATHTE Pa3xolu 3a JIMXBM MO 3a€MHU, MONY4YEHH OT CBBP3aHM JHuUA MM
rapanTHpanu/oGesneyeHH OT CBbP3aHH JHLA. HAABHLIABALIM HAYHCIEHUTE PHXOAM OT JIUXBH, € orpaHuteH 10 75% ot
CueTOBOAHATA Nevanba Mpead BCHYKM pa3XxOaM M MPUXOAM OT JUXBU. AKO (PUHAHCOBMAT pE3yNTaT MpPEAH BCHUUKH
pa3xoau M MPUXOAM OT JMXBM € 3aryfa, usnara cyMa Ha pa3XOOMTE 3a JIMXBHM HE Ce MPU3HABA 33 NaHBYHH ULENH.
HenpusHaTuTe pasxoau 3a IMXBUA MOraT [a ce NPEHACAT U NPU3HABAT 32 AAHBYHH LC/IM 11PE3 CIICABALUMTE MET [OAHRH.
JI0 CyMaTa, U3vHc/IeHa CbIIacCHO perynaumsaTa 3a cnabara kanuTanusauus (KOETO 3aBUCH OCHOBHO OT FEHEPHPAHETO Ha
J0CTaTb4YHA CYETOBOAHA NMevanGa npeau BCMUKY Pasxoau ¥ npuxoau ot nuxsu). Kbm 31 zexemspu 2018 r. [IpyxecTBoTO
MMa Pa3XoAH 3a IMXBH, KOMTO MOANEKAT Ha NPEHACSHE B GbACILM MEPUOIH MO PETYNaLMATa Ha cnabarta KanuTanMsauus,
1,970 xua1. aB., 32 KOMTO HE € NPU3HAT OTCPO4EH AaHbyeH akTuB. [Toparn HECUIYPHOCTHTE HA MKOHOMMYECKATA cpea,
B KOATO onepupa JIpyxecTBOTO, pasMEPUTE M BPEMETO Ha peasin3upaHe Ha 6baewure obnaraemu neyanbu He Morat aa
Obar HalekAHO ONpEIEIeHN U 32 TOBA HE € MPU3HAT OTCPOHMEH AAHBUYEH AKTHB BbPXY TE3HM Pa3XO/M 3a JHUXBH 3a
npucnajgaHe.
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Excno 2000 Puvn Ecmeiim EOO/[]
QDunarcos omuem
3a zoounama, npuxnioueawa na 31 dexemapu 2018 ¢.

Mpunaoxenne KbM GHHAHCOBHA OTYET

Abarorpaitnn MaTepHATHH AKTHBH

Covoprxkenussn  JIMA B npouec O6wo
B xunaou nesa APYTH  HA H3TPaXKAaHe
Omuemna cmoiinocm
1. B HayanoTo Ha roaMHaTa 391 7.889 8,280
2. Ha noctenuau npe3 neproaa 227 3,456 3.683
3. Ha tpascdepy kbM HHBECTHUMOHHU UMOTH - (9.991) (9.991)
fnpe3 nepuoaa
4. Ha u3ne3nu npe3 nepuona - (831) (831)
5. B kpas na nepuona (1+2+3+4) 618 23 1.141
Hampynana amopmusayun
6. B HauanoTo Ha nepuoaa 198 - 198
7. Hauncnena npes nepuona 62 - 62
8. B kpas ua nepuoaa (6+7) 260 - 260
8. Barancosa cmoianocm 6 Kpaa na nepuoda
(4-7) 358 523 881

PasxoauTe 3a npuaoGHBaHE Ha ABArOTpaiHN MaTepHalu aKTHBH Ca CBbP3aHH C H3rPaXAaHETO Ha oduc crpana
EKCIIO 2000 — etan 4. lpyxectsoto npes 2011 r. paspywasa yactuuto ®asa 0 ot komnnexc Excno 2000,
KOETO € MbPBOHAYANEH €Tan OT u3rpaxaaHeto Ha ®asa 3 B 6usuec ueutsp Excno 2000. B cpeaara na 2013
roavHa 3anoyBaTt CTPOMTENHH AeHHOCTH No u3rpaxcaaHeto Ha Pasa 3. B kpad Ha 2014 r. cTpOMTENCTBOTO Ha
(aza 3 e 3aBbLPLIEHO M CrPANATa € 3anpHxoeHa B 6ananca Ha JlpyKeCTBOTO KaTO HHBECTHUMOHEH MOT. KbM
Kkpas Ha oTyeTHua nepuoa 2017 r. ce oTunTaT pasxoau 3a npuaobusane Ha JJIMA no 10BbPLIMTENHN NEHHOCTH,
cabp3anu ¢ Pasa 3 1 3an0uHANMTE AeiiHOCTH No W3rpaxaaxe Ha oduc crpana EKCIIO 2000 - eran 4. B kpas
Ha oTueTHus nepuod 2017 r., usrpakaawara ce Pasa 4 € Ha eran 3aBbpLUBAHE, KATO BAW3aHETO H B
€KCII0aTalus Ce OCBbUIECTBABA HA OTAeAHHU erany. B kpasa Ha 2017 r. € npuAoOHUT aKkT 3a ekcrnjoatauns Ha
90% ot wirpaneuara crpana. [Ipes oruernus nepuoa 2018 r. ®asza 4 e 3apbpuieHa M3UAIO. H3LANEH €
okoHuaTedeH AKT 16 ¥ ca OTHETEHH NOBLPLIMTENHM AeiHOCTH Mo cTpoutencTBoto. Kem 31.12.2018 r.
Crpajara € 3aBbpLIEHA U3LAJIO U € Be3HaNa B EKCIIJIOaTalMs KaTo MHBECTHLIMOHEH HMOT, KaTo Ce J0BbpLIBAT
camo onpeaeneHn o6exTH OT oduC MIOWMTE MO KOHKPETHH W3MCKBaHMA Ha Haemarend. CneloBaTesHo,
KpaitHoTo canao Ha JJIMA B pouEC Ha U3rpaxaaHe B pasMep Ha 523 XKL, JB. BKIIOYBA J0BLPLIMTENHH paboT
no ®a3za 4 no KOHKPETHM U3HCKBAHMSA Ha 1BA K/IUEHTA.

OcTaThkbT OT cymara 831 xui. a8. (Ha u3nesnu npes nepuoga JIMA B npouec Ha U3TpaxaaHe, KOUTO HE ca
TpaHcdepupaHt KbM HHBECTHIMOHHH UMOTH) € GOPMUPaH OT aKyMyAMpaHH pasxoau no noaodpenns Ha opuc
[IOLM 332 HOBOCK/MTIOUEHH JOTOBOPH 32 OTAasaHe Ha o(MC MAOWM, CbIIACHO KOMTO YacT OT CTOHHOCTTA Ha
HaIpaBeHUTE 10100PEHUA cc NpedakTypupar Ha KJIMEHTA.

Oébesyenxa va [JMA

JIpy*eCTBOTO € M3BBPIIMAO Mperiea 3a obe3ueHKa Ha MaTEPHANKUTE AbArOTpaiiny1 akTuBM kbM 31.12.2018 r.
He ca ycraHoBeHM WHAMKATOpH 3a TOBA, Ye OanaHcoBaTa CTOMHOCT Ha aKTMBMTE HalBMLIABA TAXHATa
Bb3CTAHOBMMA CTOHHOCT M B Pe3y/ITaT Ha TOBA. HE ¢ pH3HaTa 3ary6a oT 06e3UeHKa BbB PUHAHCOBHSA OTHET.
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10.

Excno 2000 Puva Ecmeiim EOOI
Punancos omuem
3a zoounama, npuxaioveawia Ha 31 oexemapu 2018 2.

Mpuaoxkenue KbM PHHAHCOBUA OTHET

Ill,nrocpoqnu HHBECTHUHMH (HHBECTHUHOHHH HMOTH)

B xunaou nesa 3emnu Togo6pennsn Crpaau Obuwo

Ha AKTHBH
Omuemna cmoithocm
1. B HayanoTo Ha rogMHarta 430 548 85.572 86,550
2. Ha nocrenunau npe3 nepuona - 1.788 8,203 9,991
(tpancdepn ot JMA B npouec Ha
u3rpacaaHe)
3. B kpas Ha nepuona (1+2) 430 2.336 93.775 96,541
Amopmu3sayus
4. B na4anorto Ha nepuosa - 429 13.577 14,006
5. Hauucnena npe3 nepuona - 265 3.786 4,051
6. B kpas Ha nepuoaa (4+5) - 694 17,363 18.057

7. banaucosa cmoitnocm e kpaa Ha
nepuooa (3-6) 430 1,642 76,412 78.484

Llvnzocpounu uneecmuyuu

JbArocpo4HHUTE MHBECTHLUMM BKIIOYBAT HHBECTULHMOHHM uMmoTH (MU). oueHaBann no moaesna Ha ueHa Ha
npuaobGHuBaHe.

3a 2018 r. nocAeABalUIMTE Pa3X0H. CBbP3aHH C MHBECTULIHOHHUTE UMOTH, Bb3NH3aT Ha 1,788 xua. ns.

Kbm 31.12.2018 r. cymaTa Ha JOrOBOPEHHTE 3abKEHNS 3a MOKYIKA, U3rpakaaHe uiu paspabortsane Ha MH
BB3AM3aT Ha 988 XM, JIB.. @ TE3W 32 PEMOHT, MOAAbPKAHE KAK NOJOOPEHHUS - HA HyNa.

Tekywnte pa3xonH. CBbP3aHK C MHBECTMLIMOHHHUTE UMOTH. ca 4,382 xu. ns. PasxoanTe ca npsako cBbp3aHK €
noaApbkKara 3a pyHKUHOHUPAHE Ha CTpajara.

TexylwmTE NMPUXOAH, CBBP3AHH C HHBECTHLMOHHUTE UMOTH, ca 11,067 xun. ns. [Ipuxoaute ca Gopmupatiu ot
OTAaBaHe Ha O HC MIOWH B MHBECTHLIHOHHHA HMOT.

Axmugu ¢ ozpanuseHus 6bpXxy npasomo Ha codcmeeHocm

JIpy*€ecTBOTO € 3a10%uN0 B non3a Ha Paiidaiizen bank Mutepuewnsubn Al cieanure cobCTBEHN aKTUBH:

®  VYperynupaH nosemiaeH umot ¢ rioil {7,067.35 ke.m.

e  Oduc crpana Excrio 2000 - ®asa I, ¢ noasemen rapax. enekrpuuecky Tpancdopmatop u 10 KB kabeau —
Cexrtop A. Al. B, C. cuctosw ce ot crpana 610k A u Al u crpana 6nox b u crpana 6ok C, ¢ obwa
3acTpoeHa ryowl oT 9,734.74 /aeBeT XMAAAN CEAEMCTOTHH TPUAECET U ueTHpy u 0,74/ kB.M.

e Oduc crpana Excno 2000 — ®az3a II, chetodiwa ce ot crpana 6nok [, 6ok E u 6nok O, cbe 3actpoena
naout ot 1.586 / xunsaa NneTCTOTHH OCEMAECET M ILECT/ KB.M.

e Odwmc crpana Excrio 2000 — ®as3a 111, ¢ 06wa 3acTpoeHa nio Ha NOA3EMHATA HacT OT crpasarta ot 2,162
/RBE XMAAAM CTO WECTAECET M ABA/ KB.M. M 001 3aCTPOEHa IO Ha crpajaTa Hajl 3emsara ot 8,263 /ocem
XHAAAW ABECTA IMECTAECET U TPH/ KB.M.

e Oduc crpana Excnio 2000 — ®a3a IV, ¢ o61ua 3acTpoeHa Mol Ha NOA3EMHATa 4acT oT crpajara ot 9,421
/aeBeT XMSAH YETHPUCTOTHH ABAJECET M €AWH/ KB.M., a 06L1aTa 3aCTpOEHA 10U Ha crpajaTa Haj 3emMaTa
ot 13,459 /TpuHanecer 4eTUPUCTOTHH NMETAECET U A€BET/ KB.M.

Obe3yenka Ha UHBEC MUYUOHHU UMOMU

JIpy’ecTBOTO € M3BBPIWIMIO Nperfien 3a 06e3LeHKa HA MHBECTHLMOHHUTE MMOTH KbM 31.12.2018 r. He ca
YCTaHOBEHM WHAWKATOPH 32 TOBa, Ye GanaHcoBaTa CTOMHOCT HAa aKTMBHMTE HAJBHLIABA TAXHATA CNPaBEMIMBA
CTOHHOCT M B PE3yJITAT HA TOBA, HE € NpU3HaTa 3ary6a ot obe3ueHKa BbB (PUHAHCOBHS OTHET.
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Excno 2000 Puva Ecmeiim EOC/L
Dunancos omuem
3a coounama, npuxnioveawja na 31 oexemapu 2018 2.

lMpunoxenne KkbM GHHAHCOBHSA OTHET
. Hemavepnanun akTHBH

B xunsou neea Iporpamuu  Tuproscka IMavenr Obwo
MPoAyKTH  pemyTauus

Omuemna cmoitHocm

1. B HauanoTo Ha roaMHara 3 7,106 1 7.110
2. B kpas nHa nepuoaa 3 7.106 1 7,110
Amopmusayus

3. B Hauanoro Ha nepuoaa 2 5.389 - 5.391
4. Hauucnena npes nepioaa - 356 - 356
5. B kpas Ha nepuona (3+4) 2 5.745 - 5.747

6. Banancosa cmoiinocm & kpaa Ha
nepuoda (2-5) 1 1.361 1 1.363

Bne Bpb3Ka ¢ u3BbpweHoTOo BausaHe Ha ..Kamnyc Puan Ecteitt” EOO/1 B ..Excnio 2000 Pusn Ecteiir” EOOJL
ot 09.10.2002 r. npeAnprATHETO-NPABONPHEMHHUK OTpa3sBa B akTHBa Ha 6anauca CH TbProBcka penyTauus ¢
oT4eTHa ctoitHoct 7,105,778 nesa.

Obe3yerka Ha HemamepuanHu aKkmueu

Jlpy’ecTBOTO € W3BBbPLWIMIO fpersies 3a obe3leHKa Ha HEMaTEPUANHWTE AbLATOTPAiHW aKTHBM KbM
31.12.2018 r. He ca ycTaHOBeHH HHAMKATOPU 3a TOBA, 4Ye OalaHCOBATa CTOMHOCT HAa AKTHBMTE HAJBHILABA
TAXHATa Bb3CTAHOBUMA CTOMHOCT M B PE3Y/ITAT Ha TOBA, HE € NpPU3HaTa 3aryda oT o6e3ueHKa BbB (PMHAHCOBUS
OTHET.
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12.

13

14.

15.

Excno 2000 Puvn Ecmeiim EOOJ]
Qunancog omyem
3a 200unama, npuxnioweawya na 31 dexemepu 2018 2.

IMpuaoxenne kbM GHHAHCOBHSA OTHET

B3emanus
B xunaou nesa 2018 2017
BzeMauus OT KNHEHTH 601 349
OO0e3ueHka Ha B3EMaHUs - -
[lpenocraBeHu aBaHCH KbM JOCTaBYULIH 58 110
JlaHbLM 3a Bb3CTAHOBABAHE, B T.4. 116 812
- JAAC 3a sb3cTaHOBABaHE 2 715
- B3semane 3a kopnopaTHBEH AaHBK 114 97
775 1,271

Oryetennte oT [py*ecTBOTO B3eMaHus OT KJIMEHTH OT HAEMH Ca 3aj0KEHU KaTo obe3neUeHHe B 1o13a Ha
Paiijaiizen Bank Mnteprewnnna Al 3a noseue undopmauns sux [punoxenue 16.

Pa3xonu 3a 6baemn nepuoan

B xunsadu neea 2018 2017

Takcu no BnuceaHe Ha 6aHKOB 3aeM 78 -

[Mpennnatenu pa3xoau 3a NPUPOAEH ras 34 16
112 16

TMapu ¥ NAPHYHH EKBHBAJIEHTH

B xunsou nesa 2018 2017

Hanuunocty no 6aHKOBH CMETKH 1.520 3,714

OG0 napu U NapuyHH EKBUBATEHTH 1,520 3.714

INpurexasanute ot Jpyxkecrsoto 6aHkosu cmetku B Pajidaiizenbank (buarapus) EAJl ca 3anoxenn karo
obe3neuenue B nonsa Ha Paitdaiizen bank UntepHewnuba Al 3a noseye undopmauns sux [punoxenue 16.

3anucan KanuTan

3anucan kanuman

Kbm 31 gexemspu 2018 roguHa ApyxecTBEHHs KanuTan € ¢ HOMHHANHA cToiHocT 5,877 xun. nesa (2017:
5,877 xun. nesa) u e 100% co6cteenoct Ha Paiidaiizen [Mpombptn MenumxmbHT ['M6X. Kanuranst e
pasnpenenet B 587,749 /neTCTOTHH OCEMIECET U CEEM XMIAIN CEAEMCTOTHH YETUPASCET U AEBET/AsNA, BCEKHU
no 10 /necet/ nesa.

JlpyecTBOTO € yupeauno ocober 3anor BbpXy Bcuuku 587.749 nsna, ¢ HomuHanHa cto#iHoct 10 nesa Bceku,

Ha o61wa cToiirocT 5.877 xun. nesa. B noasa Ha Paitdaiisen Bank UnTtepreursubn Al 3a noseue nndopmauus
Bux [Tpunoxxenue 16.
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16.

Mpuaoxkenne KbM PHHAHCOBHA OTYET

JluxseHM KpeaAHTH H 3aeMH

Excno 2000 Puvn Ecmeiim EOOC/

Dunancos omuem

Tosa MPHUI0XKEHHUE NMPEACTABS 3aKNIOYUTEIHUTE caslaa Mo 3a€MHUTE OT CBbP3aHH Jinla:

vazocpounu 3aemu
B xunsou nesa

Paiidaiizen bank Unteprewshba Al
Pa3xoau 3a Takcu

Kpamkocpouna wacm no dwvazocpounu 3aemu

B xunaou nesa

Paiidaitzen Mponbpru MennmxmbHT I'ME6X — Tpanw C
Pajidaiizen bank Uuteprewrbibn AN - Tpanw E
Paiidaiizen Bank Uutepuewsubn Al

Pa3xoau 3a takcu

O6uwo. B T.4.
Fnasuuua
Jluxsa

JIuxBeHu KpeANTH U 3aEMH

Paiidaiizen porbpri MenumxmbHT I'M6X — Tpanwt C  Euribor + 1.25%
Euribor + 2.75%
Fixed rate 0.27% + 2.75%

Paitdaiizen bank MntepHewsuba Al — Tpanit E
Paiidpaiizen bank UntepHewskbn Al

Homunanen nnxsex NpouenT

2018 2017
69.143 -
(284) -
68.859 -
2018 2017
1,956 1.956

- 76,303
2,989 -
(75) (340)
4.870 77.919
73.729 77.919
73.650 77.906
79 13
Maryputer

2018

2023

Ipe3 2018 r. Tpauw E na nony4en 3aem ot Pajidaiizen bank UntepHewsuba Al € npecTpyKTypUpaH B HOB 3aeM,
C NMaAex ¥ IUXBEH NPOLEHT, Taka KakTO ca NOCoUYeHH no-rope. Bue Bpb3ka ¢ NPecTpyKTYPHUPAHETO, HE Ca OTHETEHH
napU4HU JABHKEHHUS.

Kato ofesneueHue Ha B3eMaHWATa Ha OaHkaTa MO NPeCTPYKTYpUpaHWs 10rosop 3a 3aeM c Paiidaiizen bank

Unteprewnuna AL, JIpyKecTBOTO € yupeauno obe3neyenms KakTo cneasa:

- Jlorosopha MNoTeKa BLPXY 3eMs M Crpaau, Haxoaswy ce 8 rp. Codus u npenctasnssawm odpuc

komnaexc Excno 2000:

- 3a0r Ha APYKECTBEHH JAIO0BE, KaTO BCHUKHU 587,749 aanose ot kanutana Ha JlpyxecTBoTo ¢

HOMMHaTHa cToMHOCT 10 N1B. BCEKH ca 3a10%eHH B Mon3a Ha GaHkara;

- 3asor Ha B3eMaHHsa N0 OAHKOBH CMETKH:
- 3anor Ha B3eMaHHs N0 A0rOBOPH 3a HAEM;
- 3anor Ha B3eMaHHs NO 3aCTpaxoBaTe/Ha MoAKLa.

3a eoounama, npuxnioueawya na 31 oexemepu 2018 2.
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18.

@

Excno 2000 Puvn Ecmeitm EOOM
Dunancoe omuem
3a zoounama, npuxniousawa Ha 31 dexemepu 2018 2.

IMpunoxenne koM GHHAHCOBUA OTUHET

THProscku 1 APYrH 3aAbJKEHHA

B xunsou nesa 2018 2017
3aIb/KEHHA KbM JOCTaBUHLIH 1,222 239
3aabaKeHud Mo ACNO3UTH Ha HAEMATE/TH 3a HAEMH 1,393 1,552
Jpyru 27 -
O6wo 3aAbAKEHHA — APYTH 2,642 1,791
Jlo 1 roauna 1,249 239
Haa 1 roauna, B 1.4. 1,393 1,552
or | 10 5 roauuu 1.393 1.552

Hal 5 roAuHU - -

Lle¥ # NOAMTHKA 32 ynpaB/ieHHe Ha QHHAHCOBUSA PHCK

JIpy’ECTBOTO MMa EKCLIO3HUMA KbM CEAHHTE PUCKOBE OT ynorpebaTa Ha (PUHAHCOBH MHCTPYMEHTH:
®  KpEAMTEH PHUCK:

®  JIUKBUAEH PHUCK:

®  nasapeH pHcK.

Tosa npunoxeude npeactass MHGOPMAUHS 33 €KCTOMUMATA HA JIpYKECTBOTO KbM BCEKH €IMH OT rOPHHTE
puckose. uenute Ha Jlpy:ecTBOTO, MOAMTHKUTE M MPOUECMTE 3a W3MEPBaHE ¥ YNpaBICHHWE Ha puUCKa. H
yMpaBAeHHUETO Ha KanuTtana Ha [lpyxecTBoTo.

O6uqu nonoxcenun 3a ynpasienue Ha pucka

PLKOBOACTBOTO HOCH OTTOBOPHOCTTA 33 YCTAaHOBSBAHE W YNPABNCHHE HA PUCKOBETE, C KOWTO ce COMbCKBA
JpyxectBoto. Tasn MOAMTHKA YCTAHOBABA /UMHTH 32 MOEMAaHE HA PUCKOBE MO OTACTHH BHIOBE. nedunupa
NpaBUIA 33 KOHTPOJ BbPXY PHCKOBETE M ChOTBETCTBHE C YCTAHOBEHMTE NMMHUTH. Te3M MOMMTHKU MOLIEKAT HA
peryaspHa rpoBepka C e YCTAaHOBABAHE HAa HACTHIIMM H3MEHEHHS B pucka 3a [lpyxecTBoTO.

TMoauTtukara Ha JpyKecTBOTO 3a yNpaBieHHe Ha PUCKA € HanpaBeHa Taka, 4e [a MAEHTH(HUMpPA U aHanM3upa
PHCKOBETE ¢ KouTO ce cObckBa JpyKecTBOTO, Aa YCTaHOBSBA IMMHUTH 32 OEMAHE HA PUCKOBE M KOHTPOIM, 1a
HaGM01aBa PUCKOBETE M CLOTBETCTBUETO C YCTAHOBEHUTE NUMHTH. Te3u MOMAUTHKM MOANEKAT HA NMEPHOAMUHA
NpoBEpKa C Lie/l OTPa3ABAHE HA HACTBITM/M U3MEHEHUS B M1a3aPHUTE YCOBUS U B AeHHOCTTa Ha [lpyecTBOTO.

Kpeoumen puck

KpeanTtuuat puck 3a JpykecTBOTO €& CbCTOH OT PUCK OT (uHancoBa 3aryGa B CHTYaUHs, NIPH KOATO KAUEHT WIH
CTpaHa no (PMHAHCOB MHCTPYMEHT HE yCNlee 1a M3MbJIHH CBOWTE AOrOBOPHH 3aAbiuKeHHMS. KPEAUTHUST puck
MPOU3THYA OT B3EMAHUA OT KJAUEHTH.

Bsemanus om knuenmu

EKcrniosvumsTa KbM KPEIHTEH PUCK € B PE3yATaT Ha WHAMBHAYANHHUTE XapaKTEPHCTHKH Ha OTAERHWTE KIHUEHTH.
Ta3u eKCMO3NULKS ChILO TAKa MOXE Ja 3aBUCH OT PUCK OT HE NIIALLIAHE MPUCHLU 3a UHAYCTPUATA UK 32 CbOTBETHATA
nasap, Ha Ko to onepupa JpyxkecTsoTo.

Tvpzoecku u dpyeu 63zemanus

EKCMO3MUMATA KbM KPEAUTEH PUCK € B PE3YNTAT HAa WHAMBMIYAIHUTE XapaKTEPUCTHKY HA OTACNHHTE KIHECHTH.
Ta3u ekCno3uLKA ChLIO Taka MOXE 114 3aBHCH OT PUCK OT HE NALLAHE, MPHCHLL 33 HHAYCTPUATA UM 32 CHOTBETHATA
IbpkaBa. HAMa KOHUEHTPAUNA HA KPEANTEH PHUCK B €AMH 3HAYUM KIIHEHT.

KbM nartata Ha oT4eTa MMa 3HAYUTENHA KOHUEHTPaUHUs Ha KpeauTeH puck (31% OT BCHUKM B3EMAHUs Ca OT EAHH
KAMeHT). MaKCUManHO MoeTHs KPEANTEH PUCK TpeacTasissa GanaHcoBaTa CTOHHOCT Ha (UHAHCOBHTE aKTHBH,
BKJIIOUMTENHO B3EMAHUs OT CBbP3aHH fMLA, KOWTO KbM JaTaTa Ha OT4eTa ca:

31



18.

®
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Excno 2000 Puvn Ecmeim EOO[
Dunarcos omuem
3a 2o0unama, npuxniowsawya na 31 oexemepu 2018 2.

Mpunoxenne kbM GHHAHCOBUA OTYET

Llenu U NOIMTHKA 32 yApaBJjieHHe Ha PHHAHCOBUA PHCK, NPOABLJIKeHHE

Kpeoumen puck (npodwaxcenue)
Banaucosa cToiHoCT

B xursou neea ITpun. 2018 2017
TbproBckH B3eMaHUA 12 601 349
[Mapnunu cpeacTsa no pasnialiaTesHy CMETKM ¥ 6aHKH 14 1.520 3,714

2,121 4.063
Juxeuden puck

JlukBKIEH PHCK BBH3HUKBA MPH MOMOKEHHE HE JIPYKECTBOTO HE M3MBAHM CBOWTE 3aIbJUKCHHSA KOTAaTO T CTaHAT
n3nckyemu. JIpyxecTBOTO npuaara noAxoA. KOUTO a OCHUTYPH HEOOXOAMMHUS IMKBUAEH PECYPC Ja CE NMOCPEILHAT
HACTBLIMIUTE 3abIKEHHA PH HOPMANHHK WITH CTPECOBH YCAOBMS 6€3 1a ce peanusnpar HEnpueMIuaH 3arybu.

2017 Banaucosa Jorosop. Ha Jo 6 6-12 1-2von 2-5 Haa$s
CTOMHOCT  Map. MOUCKBAa- Meceua meceua roa ron
noToun He
B xuanou nesa Hpun. 2017
Tweproecku 3a0bIKEHUS
(BKA. CBbP3aHH HLA) 17,19 288 (288) - (288) - - -
JIuxBeHH KPEAWUTH W 3aEMH
OT CBBP3aHy LA 16 77.919 (80.073) (1.956) (1.234)(76.883) - -
2018 Banauncosa Jorosop. Ha Jdo6 6-12 1-2roa2-5rox Han$
CTOMHOCT  Map. MOHCKBA- Mecela Meceua rog
noTouu He
B xunaou neeéa Mpun. 2018

TbproBcky 3alb/IKEHHUS
(BKNI. CBBbpP3aHH AMLA) 17,19 1,224 (1.224) - (1.224) - - - -

JInXBEHH KPEAUTH W 3aEMH
OT CBbP3aHH HLA 16 73.729 (83,623) (1,956) (2.550) (2.534) (5.001)(71.582) -

(iii) MMazapen puck

[Na3sapHUAT PUCK € PHCKBT, 4€ MPH NPOMSHA HA Ma3apHUTE UCHM, KAaTO HyXXAECTPAHHA BanyTa MM JIMXBEHH
npouentH, aoxoasT Ha JpykecrBoTo wie Obae sacerHar. Llesara Ha ynpaBReHHETO HA MasapHus pUCK € 1a ce
KOHTPOJIMPa €KCHO3ULMATA HA TAKbB PHUCK B NIPUEMIIHBH PaHHULH.

Banymen puck
JIpy®ecTROTO He € M3A0KEHO Ha 3HAYMM BAMYTEH PUCK. ThH KaTo (MHAHCOBMTE My aKTHBM W NacuBu ca
JIEHOMUHHPAHU B JIEBA/EBPO.

J/Tuxgen puck
Jpy*ecTBOTO € M3/IOMEHO Ha 3HAYMM PUCK OT MPOMAHA HA AMXBEHMTE MPOLUEHTH. Thil KATO BCHUKH 6aHKOBH
KPEJMTH ca MpH Nasatl TMXBeH NpoueHT, 3asucewt ot EURIBOR.



18.

19.

Excno 2000 Puva Ecmeiim EOC/L
Qunarcoe omuem
3a codunama, npuxmougauya Ha 31 oexemspu 2018 2.

Mpuaoxkenue KbM PHHAHCOBHSA OTHET
Liean n nosiuTHKA 32 ynpaBieHue Ha PUHAHCOBHSA PHCK, NPOAbIKEHHE

Vnpaenenue na kanumana

TMoanTHKaTa HA PLKOBOACTBOTO € Ja Ce NOAbpKa CHIHA KanuTanosa 6asa. Taka 4e¢ Aa ce NOAAbPXKA AOBEPHETO HA
COGCTBEHMUMTE M 1a MOXKE J1a CE OCHTYPSIT YC/IOBUSA 32 pasBUTHE Ha OusHeca B Gbaewe.

INpe3 roauHara He € MMAO POMEHH B YTIPABACHHETO Ha KanuTana Ha JlpyxectsoTo.

JIpy»€CTBOTO He € MPEeAMET Ha CreUUdUUHN KANHTANOBH M3UCKBAHMS HANOXKEHH MO JOrOBOP WM PErynaTHBHa
pamka.

Cabp3anu auua

Hoenmugpuxayua na cevp3anume auya
Kpaiina komnanus- maiika
Kpaiinata komnanus-maiika Ha [lpyxectsoto ¢ Paiidaiizen bank Unteprewsiba Al ABcTpus.

Tpednpusmue c konmponno yvacmue 6 [pyxcecmeomo
100 % ot akumuTe Ha JpyxKecTBOTO ce npuTexasar ot Paiidaitsen [ponbptn MeunmkmbHT I'MEX.

Llpyzu cévpzanu auya

Mpo Wusect Jla Bunuu (Bwarapus) EOOJ. Paiidaiisenbaux (Bvarapus) EAL Paiidaitzen TlponbpTn
Unteprewsiba [M6X, Paiidaiizen IMponmbpru MenumkmbaT Buarapus EOOJL, Exkcno @opect 1 EOOLL Excno
dopect 2 EOOJ, Excrio ®opect 3 EOO/L. Excno ®opect 4 EOO/. Paitdaiisen 3actpaxosarenen Bpoxep EOOL,
Paiidaitzen Acer MennmkmbHT Bbarapus EAJl u [pyxecTBoTo Ca CBbp3aHH LA, 3aLLOTO €a Noa 001U KOHTPO
Ha Paiigaiizen Bank Murteprewntbn A, ABcTpus (kpaiiHaTa KOMIIaHUsA-MaliKa).

Tpauzaxkyuu cvc cevp3aHume 1UKaA

B xunaou neea

TMpoaaxouw/(moxynku) 2018 2017
Kpaiina xomnanus- maiika

Paiidaiizen Bank Unreprewsibn Al', ABcTpus — 6ankoBu Takcu (275) (126)

llpyzu cevpzanu nuya
Paiidaiizen [ponbpru Unrepuewbhen [M6X — ynpasneHcku u

(907) (1,260)
KOHCY/NTAaHTCKH YCIyrH
Paiichaiizen [Mponspt Menunmkmbar EOOJl -~ npeasoctaseHu (424) 391)
YNPABAECHCKU YCIYTH
Paiidaitsenbank (bbarapus) EAJl — 6anxosy Takcu ® -
Paiidhaiizen6ank (Bunrapus) EAJl - npenocrassue Ha oduc noa Haem 4,113 3.846
Paiidaitzen [ponbptu MennmkmbaT EOOJ] — npuxonu ot HaeM 156 85
Paiidaiizen 3acrpaxosareact bpoxep EOOL 51 8l
Paitdaiizen Acer MennmxmbHT bearapus EAQL 46 46

L
et



Mpuaoxkenne KbM GUHAHCOBHSA OTYET

19. Cebp3ann aHua (Mpoab/LKeHHE)

Excno 2000 Puva Ecmeiim EOO/

Dunancos omuem

3a zo0unama, npuxaousawya Ha 31 dexemepu 2018 2.

IIBH)KCHHﬂTa 10O 3a€MHTEC, OMTOBECTECHH B an.ﬂO)KCHMC 16. 1 caenkure, CBbP3aHH C TAX, Ca KaKTO Cieasa:

Cymu
AbIAKHMU 0T/

IMony4eun Hauucnaenu IMnarena Inavena HA CBbP3aHH
3aemMH JIHXBH rIaBHHLA JIHXBa aunua (6pyTHO
OT NaTeHH
TAKCH)
Xun. 1. Xua. 1s. xun. 16. Xun. ae. xun. 6.
3aeMu 0T CBBP3aHH
nuua
Kpaiina komnanus-uaiika
Paiidaiizen Bauk
HutepHewsHbA Al 2018 . - 2415 (4.235) (2.348) 72,132
ABCTpHS
Paiidaiizen Bank
NUuTepHelrbHbA AT, 2017 r. 29,107 2,072 (4.233) (2.060) 76,303
AscTpus
[1peonpuamue c
KOHMpOAHO yuacmue 6
opyxcecmeomo
Paiidaiizen [MponbpTr
Mefl’mmmpm o 2018 . . 25 " (25) 1956
Paiidaiizen [Mponbpty
Me}?"wmmmpt‘lmﬁf;( 2017 r. - 25 - (25) 1956
2018 r. - 2,440 (4,235) 2,373) 74,088
2017 r. 29,107 2,097 (4,233) (2,085) 78,259
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Exeno 2000 Puvn Ecmeim EOO/]
Qunancos omuem
3a zoounama, npuxnoweawa Ha 31 oexemepu 2018 2.

Mpuaoxkenne KbM PHHAHCOBUSA OTHET

19. CBbp3anu guua (npoabKeHHE)

Kpaiﬁerc cajlla Ha 3a0b/IKCHUA H B3CMAHHA KbM U OT CBbP3aHH fiMLia Ca KaKTO CJICABA:

B xunaou neea

3aabaKeHHA B B3eMaHHA 31 gexemspu 2018 31 aexemspn 2017
Kpaiina komnanus- maiika

Paii¢aiizen bauk HurtepHewrsHbn Al, ABCTpUs — 3aAb/KEHHA 1O (71.773) (75,963)

JIMXBH Y [MIABHULA, HETHO OT M1aTEHHU M Pa3CPOYEHM TaKcH)
IIpednpusamue c konmpoano yuacmue 6 [pyxcecmeomo
Paiidaiizen [Tponbprn MennmxmbHT ['MOX — rnaBHHLA Ha 3aeM (1,956) (1,956)
[pyau cevpzanu nuya

Paiiaiizen [Tponbpru UntepHewansa [M6X — ynpasaeHcky 1
KOHCYNTAHTCKH YCAYTH

Paiidaitzendank (bwnrapus) EAJl — B3eMaHus OT NpeaOCTaBEHH
MJIOUIK NOJ HaeM

Paiidaiizen [Tponbpt MennmkMbHT bbarapus EOO/] — saabakenus
110 NPEAOCTaBEHU YCIYTH

@ 49
(73.731) (77.968)

JIpy*ecTBOTO CBLUO TaKa € B OTHOLUEHHUE Ha CBbP3aHH ANLA CbC CBOUTE AMPEKTOPH (YNPaBUTEINH).
TTpe3 2018 roanua HayKcneRUTE Bb3HarpaxaeHus ot JpyKecTBOTO B 110132 HA HErOBUTE AUpeKTOpH ¢ 104 xunsau nesa
(2017: 25 xnsa. nesa).

Y CI0BHA HA CREIKHTE CBC CBBP3aHH JIHUA

lMpoaax6uTe Ha K MOKYNKUTE OT CBbP3aHK NHLIA CE U3BBPLIBAT N0 AOrOBOPEHH LeHH. HensabmkeHuTe canna 8 kpas Ha
roavHarta ca HeodesreuyeHu, Ge3nuxBeHu (C M3KIIOYEHHE HA 3aEMHTE) M YPENAAHETO KM CE M3BBLPLIBA C MApUYHU
CpeacTBa. 3a B3EMaHMATA OT WM 3aJbKEHUATA KbM CBbP3aHM JIMLA HE Ca NMPEAOCTABCHM MM MOJY4EHN rapaHLuu.
Jpy*ecTBOTO He € U3BBLPIIMNO 00€3LeHKa Ha B3EMAHUA OT CBbP3aHu vua kbM 31 nekemspn 2018 r. (2017 r.: nyna).
Ipernen 3a obe3ueHka ce M3BBLPLIBA BCAKa (PMHAHCOBA roavHa Ha 6asa Ha aHanM3 Ha (PMHAHCOBOTO CHCTOAHME HA
CBBP3aHOTO JMLE M Na3apa, Ha KOHTO TO onepupa.



Excno 2000 Puva Ecmeim EOOM
DQunarcoe omuem
3a codunama. npuxnioueawa na 31 oexemepu 2018 2.

20. Cu0uTHA ciiex AaTaTa Ha GanaHca

He ca nactonunau cu6utna cnea 31 aekemepu 2018 r., KOMTO 2 Hafarar A0NLAHUTENHN KOPEKLUMH U/H/IH ONOBECTSBAHUS
BbB (PMHAHCOBHA OTYET Ha JIpyKECTBOTO 3a roanHaTa. npukmoyuna Ha 31 nexemepu 2018 r.
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