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JOKJIA/I HA HE3ABUCHMHSA OAUTOP

Jlo Axunonepure
Ha XMIT AJ]

['p.Ilnosaus

Muenne

Hue wu3sbpumxme oautT Ha ¢uuaHcoBus otuer Ha  XMILL® AJl (. [pyxectBoTo™), CchabpKaig
cyeToBoaHKA OanaHc kbM 31 nexemspu 2017 r. M OT4eTa 3a MPHXOAMTE W PaA3XOJAHTE, OTHETa 3a
coGCTBEHHA KalUTal M OTYETa 3a NapHYHKUTE MOTOLM 3a FOAMHATA, 3aBbPIUBALIA HA Ta3H JaTa, KaKTO U
NpUIoKeHHe KbM (PHHAHCOBMS OTYeT, CbAbpKALO OCOGLIEHO ONOBECTSBaHE HA ChbLIECTBEHHTE
CYETOBOJIHH MONTHTHKH W IPYra MOsSCHUTENHa HHDOpMaLIUA. '

[lo Hale MHEHHE, NPUIOKEHUAT (PUHAHCOB OTHET NPEACTaBa JOCTOBEPHO, BbB BCHUKH ChILIECTBEHH
acnekTH, (MHAHCOBOTO cbcTOAHMe Ha Jlpy:kecTBOTO KbM 31 nekemBpu 2017 r. ¥ Heroeurte
¢HHAHCOBH pe3yaTaTH OT AEHHOCTTAa W MAapHYHHTE MY MOTOLM 3a TFOAMHATA, 3aBBLPLIBALLA HA Ta3W
Jara, B cboTBeTcTBHE ¢ Haumonannute cuerosoauu crangaptu (HCC), npunosxumu B bbuarapus.

basa 3a H3pa3ddBaHe HA MHEHHE

Hue u3BbplMxme HalMsa OAHT B choTBeTCTBHE ¢ MekayHapoaHuTe oautopcku cranaapru (MOC).
Hawmnte OTrOBOPHOCTH CBIVIACHO TE3M CTAHAAPTH ¢a OMHCAHM JOMB/HMTEIHO B pa3jena OT HaluA
noknan ,,OTrOBOPHOCTH Ha OIMTOpa 3a oAMTa Ha (uHaHcoBuA oryer™. Hue cme HezaBHCHMH OT
JpysecTBOTO B chOTBeTCTBUE ¢ ETHUHMA KOneke Ha npodecHoHanHUTe cyeToBoauTe M Ha ChBeTa 3a
MEMXIYHAPOAHH CTaHAapTH no eTHka 3a cueropoautent (Koaexca na CMCEC), 3aeaHo ¢ eTHuHHTe
W3MCKBaHMA Ha 3akoHa 3a HesasucuMuA GuHaHcoB oguT (3HPO), npunokumu no oTHOLIEHHE Ha
HalUMA OIMT HA (DMHAHCOBHMS OTYET B BbArapus, KaTto HWE M3MBIHMXME M HAIIWTE JPYTH €TWYHH
OTrOBOPHOCTH B CHOTBEeTCTBHE ¢ M3uckBaHMATa HA 3HDO u Koaekca Ha CMCEC. Hue cuurame, ue
OIMTOPCKHTE AOKA3aTeNCTBA, MOAYUEHH OT HAc, ¢a JOCTATBYHH M YMECTHH, 3a Ja ocHrypAar 6asa 3a
HALIETO MHEHHE.

Jpyra undopmanns, pasanyana or ¢uHAHCOBHS OTYET H OAHTOPCKHS A0KIA] BLPXY HEro

PBLKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHbopmauns. [Ipyrata uHopmauHa ce ChCTOH OT
A0K1aa 3a JAeHHOCTTa, W3rOTBEHHW OT PBKOBOACTBOTO, cbriacHo InaBa ceama or 3akoHa 3a
CYETOBOACTBOTO, HO HE BKIIHOYEA qt..lHHaHCOB[-‘]F! OTHET H HallHA OAMTOPCKH A0KIal BbPXY HEro.

Hawero Muenuwe oTHOCHO (hHHAaHCOBMA oTueT He obxBama apyrata WHpOpMalWde W HHE He
M3pa3iBaMe KakBaTo M Aa e (opMa Ha 3aKIIOYeHHE 32 CHIYPHOCT OTHOCHO Hes, OCBEH aKo He €
H3PHYHO NOCOYEHO B J0K/1ada HH H 10 CTEMNCHTA, 10 KOATO € NOCOYCHO.

Bre Bpb3ka ¢ HalMS OAHT HAa (PUHAHCOBHA OTYET, HALIaTa OTrOBOPHOCT C€ CHCTOM B TOBa Aa
npoyeTem Apyrata MH(GOPMALMA W MO TO3M Ha4YHH Ja NPELeHWM AajlM Ta3H apyra HHQopMauHs € B
CBIIECTREHO HECHLOTBETCTBHE C (JUHAHCOBUA OTYET MJIM ¢ HallIWTe NMO3HAHUA, NPUAOOHTH M0 BpeMe Ha
OJHTA, HJIH MO APYT HAUMH H3TJIKAA Ja CHABPIKA CHLIECTBEHO HEMPaBUIHO J0KIaaBaHe. B ciayuait ue
Ha Oazata Ha paﬁma"ra. KOATO CME€ H3BBPLUHIH, HHE MOCTHIHEM 00 3aKk/IKOYCeHHE, H€ € HalHue



CBLUECTBEHO HEMPABHJIHO N0KIanBaHe B TasH Apyra MHGOpPMAallMg, OT HaCc Ce M3UCKBA Ja JOKJIajBame
TO3U akT.

Hamame KakBo aa 10K/1aaBaMe B TOBa OTHOLIEHHE,

Honvanumennu 6bnpocu, Koumo nocmaes 3a 00K1adeane 3aKkoHvsm 3a CHemooOCMeono

B 1ombaneHue Ha HalUTE OTFOBOPHOCTH M AOKIaaBaHe cbhriaacHo MOC, no oTHOWEHHE Ha JOKIaa
3a NefiHOCTTa, HHE M3MbJHMXME M MpouedypHTe, 100aBeHH KbM W3HCcKBaHMTe no MOC, chriacko
.»YKa3aHHs OTHOCHO HOBH M PaslIMPEHH OAMTOPCKH JOKTAAH H KOMYHHKALMA OT CTPaHa Ha oauTopa™
Ha npoQecHOHATHATA OpraHM3alMA Ha perucTpupaHute oautopd B Buarapus, HMectutyta Ha
aunnomupanute exkcriepr-cuerosoautend (MIEC). Te3n npouenypu kacast npoBepKH 3a HATHYHETO,
KaKTO W MpOBepkH Ha (opMara W ChABPKAHMETO HA Ta3u Apyra HMH(OpMauus ¢ Ued [a HH
MOAMOMOrHaT BB (JOPMHpaHE HAa CTAHOBWIE OTHOCHO TOBA A&l Apyrata HH(GOpMalMs BKTHOYBA
ONOBECTABAHMATA W NOKNaABaHHATa, npeasuaeHH B [1aBa ceama or 3akoHa 3a CYETOBOIACTBOTO,
npuaoxkum B bearapus.

Cmanoeuye 6v6 8pv3ka ¢ wn. 37, ar. 6 om 3axona 3a cuemo6oocmeomo
Ha 6asaTa Ha M3BBPIUIEHUTE MPOLEAYPH, HALLETO CTAHOBHILIE €, Ye:

a) HUudopmauusra, BkTOYEHa B I0K3JA 33 AeHHOCTTa 3a PHHAHCOBATA FOAHHA, 32 KOATO € H3rOTBEH
(MHAHCOBHAT OTHET, CHOTBETCTBA HA (PMHAHCOBHMS OTHET.

0) JoknanbT 3a 1eMHOCTTA € M3rOTBEH B CHOTBETCTBUE C M3UCKBAHMATA HA [ 1aBa ceama oT 3akoHa 3a
CYETOROICTRBOTO.

OTTOBDPHUCTH HA PbROBOICTBOTO 34 (I)HHEIHCDBHH oTHeT

PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a M3TOTBAHETO M JOCTOBEPHOTO MpPeACTABSHE HA TO3H (PHHAHCOB
otyer B cvorBercTBue ¢ HCC, npunokumu B bearapus M 3a Takasa CHCTEMa 3a BbTPELUEH KOHTPOI,
KaKBaTo PbKOBOACTBOTO OMNpelNe/s Karo HeoOXOAHWMa 3a OCHIYpsiBAHE M3TOTBAHETO HA (DMHAHCOBH
OTYETH, KOMTO HE ChABPIKAT ChLUIECTBEHH HEMPABHIHH OTYUTAHHUS, HE3ABHCHMO JATH Ab/KALLM Ce HA
H3MaMa U rpeLlka.

[lpn wsroTesHe Ha (MHAACOBHA OTHET PBKOBOACTBOTO HOCH OTrOBOPHOCT 32 OLIEHSBAaHE
cnocobHocTTa Ha Jlpy)KeCTBOTO Ja MpOALMKH Aa (DYHKUHOHHMpa KaTO AefiCTBAlO MpearpHATHe,
OMOBECTABAHKH, KOraTO TOBA € MPUIOKHUMO, BBIPOCH, CBBP3aHH C MPEANOJIOKEHHETO 3a AeHCTBALLO
MPEANPHATHE H W3MO/I3BalKK cuyeToBoAHATa 0a3a Ha OCHOBATA HA MPEANOJOKEHHETO 3a AeHCTBallo
MpeAnpHUsTHe, OCBEH aKO PbKOBOACTBOTO HE Bb3HAMEpsABa Ja JUMKBUAMpA JIpyKeCTBOTO WIH na
MnpeycTaHOBH AeiHocTTA MY, HJIH @KO PBLROBOACTBOTO Ha MpaxkTHKA HAMa apyra alTepHAaTHBA, OCBEH
113 NOCTBAM MO TO3M HAYHH.

OTF(}BOPHDCTH Ha OAHTOPpA 3a 0ANTA HA ttlHHaHCDBHSI oT4eT

Haiuwre nesnm ca na monyuuM pasymHa CTeneH Ha CHIYPHOCT OTHOCHO TOBA Jajii (DMHAHCOBHMSAT OTHET
KAaTo LAJ0 HE CBABP/KA CHIUECTBEHH HEMPaBMIHH OTYMTAHHA, HE3ABHCHMO [ailH Ib/KAIM CE Ha
HiMaMa HIH rpeiuka, U aa H3Jdanem D,D,HTOPCKH AOK71an, KOI::ITO Aa BKJHKOYBA HALUETO OAHTOPCKO
MHeHue. PazymHaTa cTeneH Ha CHIYPHOCT € BHCOKA CTENeH Ha CHIYPHOCT, HO HE € rapaHLts, Y€ OHT,
H3BbpuIeH B cboTBeTCTBHE ¢ MOC, BHHArK 1ie pa3kpHBa ChILECTBEHO HEMPABHIIHO OTYUTAHE, KOraTo
TaKOBA ChIIECTBYBA. HeNpaBuIHK OTYNTAHHS MOTAT 12 Bb3HUKHAT B Pe3yNTAT HA H3MAMA WJIH rpelka
M Ce CUMTAT 3a CBLUECTBEHH, aKO DM MOTJIO pasyMHO Aa ¢e€ O4YaKBa, 4e Te, CaMOCTOATENHO MM KaTo
CBHBKYMHOCT, GHXa MOIJIH [1a OK&ykaT BIHAHHE BbPXY HKOHOMHYECKHTE PELICHHMS Ha MOTPEOHTENHTE,
B3E€MaHH Bb3 OCHOBA HA TO3M (PMHAHCOB OTYET.



Karo yacT ot onuta B choTeeTcTBHe ¢ MOC, Hie u3nonsame npodecHoHaNHa NpeLeHKa W 3anasBame
npogecHoHaneH CKeNTHLIW3BLM M0 BpeMe Ha Lesus oauT. Hue chillo Taka:

— WAEHTH(HUMpPAME M OLIEHSBAME pPHCKOBETE OT CbUIECTBEHH HEMPABHIHH OTYUTAHHA BBHB
¢uHaHCOBMS OTHET, HEe3aBHCHMO NaiH Ab/UKAIH Ce Ha W3MaMa WM rpeuika, papadboreame W
H3MbJIHABAME OJMTOPCKH MPOLEIYPH B OTrOBOP Ha TE3H PHUCKOBE M MOJydaBaMe OIHTOPCKH
[10KA3aTeCTBA, KOWTO a ¢a JOCTaTh4HH W YMECTHM, 3a Aa ocurypar 0asa 3a HaleTO MHEHHE.
PuckbT 1a He Obae pa3KpUTO CHLISCTBEHO HEMPABHIIHO OTHYHTAHE, KOETO € pe3ynTaT OT M3Mama, e
Mo-BHCOK, OTKOJIKOTO PHCKA OT CBLIECTBEHO HEMPABHIHO OTYMTAHE, KOETO € Pe3y/ITaT OT rpellka,
Thil KATO M3MamaTa MOJKe Ja BKIOYBa TaiHo criopasymsBaxe, danuuduumpane, peiHaMepeHu
MpOMyCKH, U3ABNEHHS 3a BBBEXKIaHe Ha oauTopa B 3abiyKIeHHe, KaKTo M npeHeOpersaHe MM
3a00HKaIsiHe HAa BhTPELIHNS KOHTPOIL.

— noay4aBame pasOupaHe 3a BbTPELUHHA KOHTPOJI, HMAlll OTHOLIEHHE KbM OJIHTa, 3a 1a pa3paboTHM
OZIMTOPCKH NPOLEAYPH, KOUTO Na Ca NOAXOAAIIM NPH KOHKPETHHTE OOCTOATENCTBA, HO HE C LEN
M3pa3sBaHe Ha MHEHHWE OTHOCHO eheKTHBHOCTTA HA BBTPELLIHUS KOHTpon Ha JIpyikecTBOTO.

— OUEHABAME YMECTHOCTTAa Ha M3MOJN3BAHUTE CYETOBOAHH T[OJAHTHKH H pa3syMHOCTTa Ha
CYETOBOAHUTE MPUOIM3UTE/IHH OLEHKM M CBBP3aHWTE C TAX OINOBECTABAHWSA, HANpaBeHH OT
PBLKOBOACTBOTO.

— [0CTHrame 10 3aK/I04eHHe OTHOCHO YMECTHOCTTA Ha M3M0J3BaHe OT CTpaHa Ha PbKOBOACTBOTO HA
cyeTOBOHATa 0a3a Ha OCHOBATa Ha NPEANOI0KEHHETO 3a JAeHCTBALLO NPeAnpUATHE U, Ha Oasarta
Ha TOAYyYeHWTe OJIMTOPCKH J10KA3aTesiCTRa, OTHOCHO TOBA JalM € HalWle ChIIeCTBeHa
HeCHIYPHOCT, OTHacsIA ¢e 10 CLOHTHA MK YCIOBHA, KOHTO OMXa MOI/IH 1a NOPOAAT 3HAUHTE/THH
CbMHEHHA OTHOCHO cnocoOHocTTa Ha /[lpy:KecTBOTO Aa MpoABAKH Aa (QYHKUHOHHpA Karo
NeHCTBALLO NpeanpusTHe. AKO HHME JOCTHIHEM 10 3aK/IYEHHWE, Y€ € HaJMUE CbLIECTBEHA
HEeCHTYPHOCT, OT Hac ce W3MCKBA Ja MNpUBIeYeM BHUMAHWE B OJIMTOPCKUS CH JIOKIA] KbM
CBbP3aHHUTE C Ta3H HECHIYPHOCT OMOBECTABAHUA BHB (DHHAHCOBHA OTYET WIM B CIy4aH ue Te3H
OMOBECTABAHHA Cca HealdeKBaTHH, na moauduumpame MHenuero cH., Hawwnre 3awiroveHus ce
OCHOBABaT HA OOMTOPCKHMTE [0KA3aTe/NCTBA, MOJYYEHW [0 1aTara Ha OAMTOPCKHA HH J0KIajl.
Bbaewn cuOuTHS MM yenoeus obave MOrar jJa cTaHaT mpuuuHa [[py>KeCTBOTO Aa MpPeyCTaHOBH
(hYHKLHOHHPAHETO CH KaTO AHCTBALLO TIPEANPUATHE.

— OUEHABAME LWAJOCTHOTO MpEACTaBAHE, CTPYKTYpa W CbAbpiKaHHE Ha (HMHAHCOBHA OTYET,
BKJIIOUMTETHO OTMOBECTABAHMATA, W Janu (JHHAHCOBMAT OTYET MpEeACTABi OCHOBOMOJAralluTe 3a
HEro CIEJIKH W COMTHA MO HAYMH, KOHTO MOCTHra IOCTOBEPHO MPe/ICTaBsHe. '

Hue KOMYHHKHpaMe ¢ pPbKOBOOCTBOTO, HAPEI C OCTAHATHTE BBMNPOCH, MNJIaHHPaHHA 00XBaT u BpEME Ha
H3NBIHEHHE Ha OJHMTA MW CBIUECTBEHMTE KOHCTAaTAUHM OT OJWTa, BKJIKYHTEIHO CBLIECTBEHH
HEJOCTATBUH BBE BLTPELUHHA KOHTPOJI, KOHTO Hl]eHTHC‘I.]HI.lHPaMe Mo BpEME Ha H3BBPLIBAHHA OT Hac
OIIHT.
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CTPYKTYPATA HA ®PUHAHCOBUA OTYUET.

1. CueroBojeH OanaHc — B nBycTpanHa popma mo CC - 1

Otuer 3a IPUXOJUTE U Pa3xouTe - B 1BycTpanHa popma mo CC - 1
Ortuer 3a cooctBenus karuran —CC- 1

OT4eT 3a MapUYHUTE TOTOIM 1O TIpeKus MeTon chriaacHo CC - 7
CripaBka 3a HETeKyIIUTe (IBATOTpaitHn) akTUBH - cbritacHo CC — 7

IIpunoxenue

A e R

T"omuien noknazg 3a AeWHOCTTA



CYETOBOOEH BAINAHC

Ha "XMU" A0

EWK : 203877597, rp. Mnesaws, 6yn. "An. CramBonuicku™ Ne 9a
KoM 31-aexkemspu-2017r

HMC

Mpunoxeqwe N2 1 kem CC 1
B chna or 01.01.2016 1

AKTHUB

NACHUB

Cyma (8 xun.ne.)

Cyma (B xun. na.)

PA3OENN, TPYNK, CTATHUWN Texywa | Mpepxoana PA3LENW, TPYNW, CTATUM Tewywa | Mpeaxoara
roguHa rogaHa roAuHa roguHa
a 1 2 a 1 2
A. Herexywm [n'bnro?paﬁun} aKTHBemn A Colicres: sannran
|. 3anucawx kanuman » 4 000 4 000
|. HemamepuanHu akmuau II. Pesepeu
1. KoHUECHHW, NaTeHTH, NUUEH3UM, TEPIOBCKM MEpPKK, 5 5 L BNONCO g pow i
NporpamMHy NPOAYKTH M APy NoAoGHKM Npasa v akTneu 2. Opyrw pesepsu 145 545
O6wo 3a rpyna | 5 5|06wo 3a rpyna Il 545 545
II. funzompaliny MamepuanHu axmusy n Hampynar;a nevan6a (sazy6a) om MuKany
1. 3emn v crpagm, B T, 1619 1671|200unu, 8 m.y. 5749 5643
- 3EMM 1089 1120|- Hepasnpegenexa nevanba 5749 5643
- crpaau 520 551|06uwo 2a rpyna lll: 5749 5643
2. MawwHu, nponasogcTeero obopygsaHe u
anaparypa 848 890|/V. Texywa nevanba (3azyba) 433 856
3. CLODBMEHUA U APYTW 824 626|06wo 3a paznen A: 10727 11 044
4. MpeaocTaseHk asaHcu M ALNrOTPaiH MaTepuanH
aKTVUBM B NPOLEC Ha uarpawaane 648 B858|B. MNpoBM3KMK U CXOQHM 3aQLIDKEHUA
1. MpoBKU3KK 32 NeHCUK U Apyrk nogoBHu

O6wo 3a rpyna II: 3939 4 045|3aanmKerna 102 84
. Qunaocpoynu huHaHcoau axmueu QB6uwo 3a pasgen B: 102 &4
1.[pyrv 3aemn 162 B. 3anbnweHun
Obuo sa zpyna Ill: 162 1. BagunxeHns KuM (DUHAHCOBIM NPEANPUATHS, B T4, 835 3253
IV. Omcpoveru daHbuu 56 103
0O6uwo 3a paznen A: 4162 4 153|g0 1 roauHa 618 3165
B. Tekyuwm (kparkoTpanHu) akTueu Hap 1 rogusa 17 88
. Mamepuanku 3anacu 2. Mony4eHu asaqHcu, B T.9. 1827 1545
1. CypoBuHN 1 Marepuany 3005 2838[p0 1 roauHa 1827 1545
2. He3asbplueHo Npou3soacTen 680 615|3. 3apgbnxeHus KoM JOCTABYMLM, B T.4. 2484 2030
3. MpoAyKUMA U CTOKM, B T4, 3308 5472|a0 1 roguHa 2 484 2030
- NpoAyxUMs 759 1366(4. Opyru 3aabrKeHns, B T.4. 502 237
- CTOKM 2549 4 106|00 1 roguHa 502 237
4. Mpegocrasexn asaHcu 847 287|- vuMm nepcoHana, B T4 157 161
O6wo 3a rpyna |: 7730 0312|a0 1 roguua 157 161
Il. Baemarus - OCHIYPUTENHW 324 BMKEHKRA, B T.4. 52 51
1. BagMaHWR OT KNWEHTY WM JOCTEBYMUN 4 390 3825|a0 1 roguHa 52 51
2. Opyrv B3eManua 32 436]- ABHBYHM 334 BAKEHNA, B T.u. 292 24
06wo 3a rpyna II: 4 422 4 261|a0 1 roguHa 292 24
Ill. MapuvyHu cpedcmea, & m.y. 138 923|06wo 3a pasgen B, B T4 5 448 7 085
- B Gpoi 115 147|100 1 roguHa 5 431 6877
- B BEICPOYHN CMETKM (AENO3NTH) 23 776]Hag 1 roguHa 17 88
O6wo 3a rpyna Iil; 138 g23|7. TuHaHCHpPaHKA K NpUuxoamn 3a BGbaswm 197 469
06uwo 3a paigen B: 12 290 14 496|N€pPHOON, B T.4.
B. Pa3xonwu 3a 6baewm nepuoagu 22 13]- (MHAHCHPaHWA 197 469
CYMA HA AKTHUBA (A+B+B) 16 474 18 662|CYMA HA MNACWBA (A+B+B+IN) 16 474 18 662

Jara Ha cucrasane: 07.03.2018r

P
2

F
/Ceetnana Mowesal

Cuwcrasun:

3aBepun CLrNacHo OAUTOPCKM AOKNAA:

-

PwkoBoguTEN:




HMC

Mpsnowarue Ne 2 kam CC 1

® cuna or 01.01.2016 1.
OTYET
3ANPUXOOMTE U PA3XOOUTE
wa " XMU" A0
EMK : 203877597, rp. Mnosawus, 6yn. "An. CramBonuicku” N2 9a
3a 2017r.
Cyma ( xun. ns.) Cyma (xun. nge.)
HAMWMEHOBAHWE HA PAZXOOWUTE Texywa MNpeaxonHa HAUMEHOBAHWE HA NPUXOOWUTE Tekywa | MpeaxogHa
roguHa roanHa rogvHa roguHa
8 ] 2 A 1 2
A. Paaxoam A. Mpuxogw
1. Hamanerne Ha 3anacuTe OT NPOAYKUNA U ]
He3aBLpWEHO NPOK ey 542 1. HetHn npuxoau ot npogaxGu, B T.u: 27 093 22798
2. Paaxoaw 3a CypOBWHW, MATEPHANN W BLHWHKW, B T.\
yenyr, 8 Ty, 16 766 14 787 |a) npogykumus 18623 15 337
a) CypPOBMHW K MaTepuanu 14 752 12 166|6) crokm 7 388 5 880
6) suHWHA yoryru 2014 2 621|8) ycnymi s 1082 1481
" 2. Yeenwuexve Ha 3anacuTe oT NPOAYKYMA W
3. Paaxoaw 3a nepcoHana, B T.u.: 1 956 1 669 it Ao g35
3.Pa3xogw 3a npuaoBueaHe Ha akTWBU no
a) paixogu 33 BLIHATPAXASHWA 1652 1416 CYOnaNGI HEAHN 21 1
6) pa3xogm 3a DCUIYPOBKM, B T.4.. 304 253(4. [Opyru npuxogu, B T.4: 399 454
- OCUIYPOBKH, CBLDIAHN C NEHCHK 217 184/ - nprxoawn oT MHaHCHpaHKA 271 380
4. Pa3xogu 3a aMopTW3auMA u obe3ueHka, B T Y. 831 1021
2) pa3xoam 3a BMOPTU3aLWA W obe3ueHka Ha O6ujo npuxodu om onepamuena dedrocm (1 27 513 23 888
ABArOTPARHWY MATEPUANHK W HEMSTEDWANHW aKTHEW, B 788 909 2434
T
- Pa3X0aM 338 aMOPTHIALMA 789 909(5. Opyrw nuxBn W DUHAHCOBW NPUXOAM, B T.4' 51 161
€) pasxogm or oBeauerka Ha TEKYLWM (KPATKOTPARHW) 42 112 2) NONCKHTENHW Pa3nukn OT NPOMAHAE Ha 24 53
EKTHEM BEMYTHW KypCoBe
5. [pyrid pasxogu, B T.u.: 6679 5491 |O6wo purancoeu npuxodu (5) 51 161
a) BanaHcoBa CTORHOCT HA NPOJASEHUTE aKTUBM 6322 4 988
(i *
O6wo pazxodu 3a onepamuenxa dednocm (1+2+ 3 26774 22968
+4+5)
6. Paaxoan ot ofesyeHka Ha DMHAHCOBK aKTHBM,
BKMIOMUTENHO HHBECTUUWKTE, NPU3HATH KaTO TEKYLLM 184 10
(KpPaTKOCPOUHMK) BKTHEBM, B T, 4.C
- OTPMUSTENHW PA3NUKK OT NPOMAHE HA BANYTHK 184 10
peose

7. Paaxoau 3a nWxen W apyri hUHAHCOBM pasxogm 116 114
06w uxaHcosu paixodu (6+7) 300 124
8. Nevanba o obuuanHa geiHoCT 490 957
O6wo pazxodu (1+ 2+ 3 +4 + 5+6+7) 27 074 23092 |06wo npuxodu (1+2+3+44+5) 27 584 24 049
9. CueTosoaHa nesanBa (oBwo npuxoaw - oBuwo 490 957
paaxoau)
10. Paaxoaw 3a AaHbUM OT nevanbarta 57 101
11. NevanGa (8-10) 433 856
Beuuko (O6wo pasxodu + 10+ 11) 27 564 24 049 | Beuyno (O6wjo npuxodu )

[arta Ha cwcraease: 07.03.2018r

Cwerasuren:
/ CeeTnaxa ouega /

Sasepun cbrnacHe ORUTOPCKU AOKNAA:

-

Pwkosoguren:
/ Uso Bacunes /




OTYET 3A COBCTBEHWUA KAMUTAIN

HMC

MpunoxeHne Ne 4 kem CC 2

“a " xmu " An
EMK : 203877597, rp. Mnoeaus, 6yn. "An. Crambonuicku" N2 9a
3a 2017r.
XUN. J1B
3anucad DUHAHCOR Tekywa O6wo
kanutan peaynrar ot | nevanda/ coficteeH
Pesepan — 3ary6a kanutan
Mokasarenu s
3akoHosn | [Apyru Hepas- :
pesepaun peaepsu npegeneda
nevanba
a 1 2 3 4 5 6

1. Canpao B HA4anoTo Ha OTHETHWA NepyMoa 4000 545 5643 856 11 044
2. ©MHAHCOB Pe3yNnTaT 3a TeKylWwus nepuoa 433 433
3. Paanpegenexus Ha nevanba, B T.4.C 106 (858) (750)
- 38 AUBUAOSHTA (750) (750)
4. [pyrv nameHenns B coGCTBEHNA KanuTan 400 (400) -
5. Canjo KbM Kpas Ha OTYeTHWA nepuoj 4 000 400 145 5749 433 10 727
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Mpunoxenue Ne 1 kem CC 7

OTYET
3A MAPUYHWTE NOTOUW NO NPEKUA METOA
Ha "XMU" AQ
EWK : 203877597, rp. Mnoeaus, 6yn. "An. CramGonuncku™ Ne 9a
3a 2017r
B XWn. ns.
HavmeHoBaHue Tekyw, nepuog MpeaxoaeH nepuos
Ha nocTbn- | nnawa- HeTeH nocIbn- | nnauwa- HeTeH
napu4HUTE NoToUM neHus HWA NoToK NEeHnA HWRA NOTOK
a 1 2 3 - 5 6
A. MAPWYHU NOTOLM OT OCHOBHA JEMHOCT
1. MNapu4HUTE NOTOLM, CBBP3EHN C ThbProBCKM ‘
KOHTpareHTu 30760 | - 25186 5574 | 26783 25 906 877
2. MapuyH1TE NOTOLUM, CBBP3aHW C TPYAOBKH
Bb3HArpPaXaeHus 2025 (2 025) 1733 (1733)
3. MNapwu4HUTE NOTOUW, CBBP3AHN C NUXBHK,
KOMWCWOHW, AMBUAEHTU W ApYrM NogobHu 51 (51)
4. MMnateHn U BbICTAaHOBEHW AaHBLUMW
Bbpxy neyanbara 10 (10) 147 (147)
5. Apyr1 napM4Hn NOTOLM OT OCHOBHA AENHOCT 29 299 (270) 10 387 (377)
BCuWuko napuyHU NOTOLM OT OCH. AelHoCT (A) 30789 27 571 3218 26 793 28173 (1 380)
B. NAPWYHM NOTOUM OT MHBECT. AEMHOCT
1. Mapu4HUTE NOTOUM, CBBP3aHK C ABArOTPanHK
aKTuBu 444 818 (774) 19 681 (662)
BCHYKO NapuyHy NOTOUM OT MHBECT. gerHocT (B) 44 818 (774) 19 681 (662)
B. MAPWYHW MOTOLKU OT ®UHAHC. JNEWHOCT
1. MapuyHu NoToUM, CBBP3aHWU C NONYYEHH
WNKu NpegocTaseHn 3aemu 4 944 7 350 (2 408) 6 105 3169 2936
2. Mapnyrin NoTouwn, CBBLP3aHn C NUXBK,
KOMWCHOHW, AMBMAEHTH W APYrM Nogo0HK 4 770 (766) 5 501 (496)
3. Mnalwarua Ha 3aQbMKEHWA MO NUIVHTOBK
J[Orosopu 6 (6) 39 (39)
4. [Napu4HWUTE NOTOLM OT NONOXWUTENHKN K
OTPWULATENHW BANYTHW KYPCOBK Pa3nuku 28 79 (51) 2 (2)
Bcuuko napuyHu noToumn ot huHaHe, aenHocT (B) 4976 8 205 (3 229) 6 110 3711 2399
. MameHeHWe Ha napu4HWTe cpeacTea
npea nepuopa (A+ 6 + B) 35809 36 594 (785)] 32922 32 565 357
[. NapWyHW cpeacTea B HAYANOTO Ha nepuoga 923 566
E. MapuyHu cpeacTea B Kpana Ha nepuoaa 138 923
[Nata Ha cvcTaesHe: 07.03.2018r.
Cocrasuren: (/{,Zr,é S aa PwkosoauTten: 8 /r /)
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NMPUJIOKEHUE KbM ®UHAHCOBHS OTYET
HA ,, XMII “ AJT 3A 2017 rox.

HMC
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KOPIIOPATUBHA NTHOOPMATLIMA

OIIMCAHUE HA ITPUJIOXMMATA CHETOBO/JJHA ITIOJIMTUKA
HETEKYIIU /ABJITOTPAHI/ AKTUBU 1 AMOPTU3ALIA

TEKVIIU /KPATKOTPANHW/ AKTUBU

PA3XOJU 3A BBAENN ITEPUOAN

COBCTBEH KAIIMTAJI

MPOBU3M1N

3ABJDKEHUA

OMHAHCUPAHUA U ITPUXOAU 3A BBAEIIN ITEPYMOU
MMPUXOIN

N3MEHEHUE HA 3AITACUTE OT ITPOAYKIUWA U HE3ABBPIHIEHO ITPOU3BOACTBO
PA3XO/JU 3A TTIPUJOBMBAHE HA AKTHUBH T10 CTOITAHCKH HAUH

®UHAHCOBHU ITPUXOI1
PA3XOJIU 3A OIIEPATUBHA JENHOCT
®UHAHCOBHU PA3XOIU
PA3XO/JIU 3A JAHBLIU BBPXY ITIEYATIBATA
MTACUBU U AKTUBU 10 OTCPOYEHU JAHDBIIU
JUBUJEHTU

CBBP3AHU JIMIA U CAEJKU C TAX

KJIIOUOB VIIPABJIEHCKU ITEPCOHAIJI
VIIPABJIEHUE HA ®UHAHCOBUTE PUCKOBE
MIPEYCTAHOBEHHU JEMHOCTHU

TTIOETU AHTAXXUMEHTH U YCJIOBHU 3AIBJDKEHUS
CBBUTUS CJIE]T IATATA HA BAJIAHCA
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1. KOPIIOPATUBHA HH®OPMAILIHA

1.1. Yupeosasane u pecucmpauusn

»XMII” A/l e akIMOHEPHO [PYKECTBO BITHCAHO B THPTOBCKHS PErUCTHP KbM ATEHIUSATA 110 BIIUCBAHUATA C
EUK 203877597, npaBonpuemMHuk Ha ,,XMI[” OO/l ¢ mpeaxomHo HamMmeHoBaHue ,,XEJIMOC - METAIJI
HEHTBHP” OO/ ¢ EMK 160015043, cbc cemanmiie u aapec Ha ympasieHue rp. [lmoBmus, paiion FOxew,
Oyn.” Anekcauabp Ctambomuiicku” Ne 9A

1.2. Coocmeenocm u ynpasnenue

[Ipe3 2017 roguHa He € U3BBPIIBAHA IPOMSHA B COOCTBEHOCTTA.

Kamuramsr nHa ,,XMI“ ALl e 4 000 000 neBa, pazuencen Ha 4 000 Opos akuuu Ha MPUHOCHUTEN C MPABO HA
riac, Bcsika ¢ HoMHuHajHa ctoiHocT ot 1 000 1eBa

JpyXecTBOTO € ¢ €JHOCTENIEHHA CUCTEMa Ha yIpaBjeHUe U ce yrpanisiBa oT CbBeT Ha AUPEKTOPUTE B ChCTAB:
Pocen Anapees Cromnos- [Ipencenaren Ha CJJ

NBo Kupunos Bacunes -unen

Csernana bormanosa I'oueBa - uneH

JpyXecTBOTO ce MpencTapisiBa OT U3NbIHUTENHUS qupekTop MBo Kupuios Bacunes.

Ounancosust otueT Ha ,, XML AJl 3a rogunara, npukirousama Ha 31 gekemBpu 2017 rogmHa € 0100peH 3a

u3aaBane, chriaacHo pemienue Ha ChBera Ha Jupextopute ot 07.03.2018 roauna.

1.3. IIpeomem na oeurnnocm

OCHOBHUSAT IpeAMET Ha JIEHHOCT Ha JApyKecTBOTO €: IIpoM3BOACTBO U MOHTaXX Ha METalHU KOHCTPYKIIWU,
MPOU3BOACTBO HAa apMaTypHa 3aroTOBKA, LIMHU, LIAMIIOBAHM U MPOCEYEHU JAMAPUHM, THPrOBHs C METalUd U
BCSIKAKBM JIpyr'Hl AEHHOCTH He3a0paHeH! OT 3aKOHa.

1.4. Cpeono cnucvuen cocmae na nepconaa

CpenHo cuChYHMAT CbCTaB Ha nepcoHana 3a 2017r. e 157 yoseka.

1.5.0cnoenu nokazamenu na cmonanckama cpeoa

OCHOBHHUTE TIOKa3aTeIM Ha CTOMAHCKATa Cpelia, KOUTO OKa3BaT BIUSHHUE BbPXY ACHHOCTTA Ha JPY>KECTBOTO, 3a
nepuoja 2015 — 2017 r. ca mpeacTaBeHu B TabyMIaTa mo-A0my:

IToxa3zaTen 2015. 2016 . 2017 r.
BBII B Mumn.1B.* 88,571 91.873 100.03
Peanen pasrex na bBIT* 3.60% 3.40% 4.00%

»XMI™ AT
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Wudnanus B xpas Ha roguHaTa* -0.90% -0.50% 1.8
CpeneH BalyTeH Kypc Ha IATCKUA JoJ1ap 3a

roguHara 1.76 1.77 1.72
Bairyren xypc Ha maTcKus 1ojap B Kpas Ha

rogvHara 1.80 1.86 1.63
Bespaboruma (B kpast Ha roquHaTa)* 10. 0% 8.0% 7.1%
OCHOBEH JINXBEH IIPOLEHT B Kpasi HA TOANHATA 0.01 0.0 0.0

*[Ipoenoza BHD 3a 2017 2.; H3mounuk: bHB

2. OITUCAHHUE HA IIPUHJIO’KUMATA CYETOBO/IIHA IIOJINTHKA

2.1. Baza 3a uzzomeane na 2oouwinus punancos omuem

l'onIIHOTO CYETOBOTHO MPHUKIIIOYBAHE M U3TOTBSIHETO Ha TONMINHUTE (uHAHCOBH oT4yeT 3a 2017 roauHa ce
M3BBPIIBAT M0 pea Ha 3aKOHa 3a CYETOBOJCTBOTO, BIsI3ba B cuiia oT 01 suyapu 2016 r. ChIriiacHO TO3U 3aKOH
TBPrOBCKUTE APYXeCTBa B bbarapus uMat Bb3MOKHOCT J1a ipuiaraT MexxqyHapOoAHUTE CYETOBOJHH CTaHAAPTU
(MCC), npueru 3a mpunoxenue B EBpomnelickus cbro3, unu Hanuonanuure cuerosognu crangaptu (HCC),
MIPUETH 3a NpuiiokeHne B brirapus. Bendku ThproBeku IpyskecTBa OT OOIIECTBEH MHTEpEC ca 3aIb/DKEHH J1a
M3TOTBAT (PMHAHCOBHUTE CH OTYeTH MO m3nckBaHmATa Ha MCC. OcTaHaiuTe THPrOBCKH JAPYKECTBA MOTaT Jaa
npoxbipkat aa npriarat MCC, ako Bede ca TH IPUENTH KaTo CYSTOBOIHA 0a3a, o pesa Ha OTMEHEHHUS 3aKOH 3a
c4eToBoACTBOTO OT 2002 .

JpykecTBOTO HEe MOKPUBA 3aKOHOBHUTE WM3UCKBaHMS 3a 3aJBIDKUTENHO mpuiarane Ha MCC, mopaau KoeTo
HACTOSIIUAT TOJUIICH (UHAHCOB OTYET € M3TOTBEH B ChOTBEeTCTBHE ¢ m3uckBaHusta Ha HCC B cuma ot 01
ssayapu 2016 roguna.

2.2. Ilpunoscuma mepna dbaza

Hacrosmusit roammiern (UHAHCOB OTYET € WM3TOTBCH IpPH CHAa3BaHE MPUHIMIA HAa HCTOpHYECKaTa ICHA,
Monu(UIpaH B ONpeNeSiCHN CIy4ad C MPEOlleHKaTa HAa HSIKOW aKTHUBH W MACHBU JO TSIXHATA CIpaBeIINBa
CTOMHOCT KBbM Kpasi HA OTYETHHUSI TIEPUOJ, JOKOJKOTO TOBA CE€ U3UCKBA OT ChOTBETHUTE CUETOBOJHU CTAHIAPTHU
M Ta3W CTOMHOCT MOXE Jna ObIe IOCTOBEpHO ycraHoBeHA. [lomoOHM OTKIIOHEHWS OT TPUHIWIA Ha
HCTOPUYECKATA IIEHA Ca OTIOBECTEHU IMIPU OMOBECTSABAHE HA CUETOBOJIHATA MOJUTHUKA HA ChOTBETHUTE MECTA I10-
HaTaTbK.

2.3. Ouensaeane no cnpageodiuéa CHOUHOCH

Hsxou npuinoxuMu c4eTOBOJIHM CTaHJAPTH AaBaT Bb3MOXHOCT 3a MPUEMaHE 3a IbPBOHOYAIHO U MOCJEIBALIO0
OIICHSIBAHE HA OTIPENIEICHN aKTUBHU U MACHBH II0 TSAXHATA CIIPABEAINBA CTOMHOCT. 3a HIKOW (MHAHCOBH aKTHBU
W MMACUBU MPUIOKUMHUTE CYETOBOJIHA CTAHAAPTHA M3UCKBAT 3aKIFOYUTEIHA OIIEHKA MO CIPAaBEAJIMBA CTOMHOCT.
CrpaBemyinBaTa CTOMHOCT € IIHATa, KOSATO OM Owiia MOJydeHa MpH Ipoaakdata Ha aKTUB WM IUIATeHA TPU
MPEXBBPIISHETO HA IMACHB B OOWYAifHA ClelKa MEXIy Ma3apHH yJacTHUIIM KbM JaTaTa Ha OICHsBaHE. Ta3u
CTOMHOCT CJ€/IBa /1a CE OMpEENsl Ha OCHOBHHMS Ma3ap Ha APYKECTBOTO, WM IPHU JIUICA HA TaKbB, HA Haii-
W3TOAHMSI, IO KOWTO TO MMa JOCTHII KbM Ta3u nara. CrnpaBe/yiuBaTa CTOWHOCT Ha MAacHUB OTpas3siBa pucka OT
HEU3NbJIHEHUE HA 3aJlbDKeHHeTo. Korato € Bb3MOXKHO, JPYXKECTBOTO OLIEHABA CIIpaBeUIMBaTa CTOMHOCT Ha
€/IMH aKTHWB WU TTaCUB, U3IIONI3BAKH OOPCOBUTE IICHM HA aKTUBHUS mazap. [la3apbT ce cumTa 3a aKTHBEH, aKko
CHIEJIKUTE 332 TO3M aKTWUB WJIM IacHMB CE€ U3BBPIIBAT C JOCTAaTh4YHA YECTOTa M 00eM, Taka 4e CE€ OCUTypsiBa
HempeKbCcHAaTa IleHoBa mH(popMarmsa. Ako HsiMa OopcoBa IIEHa HAa aKTHUBEH Ma3ap, JAPYKECTBOTO HM3IOI3BA

w XM AZ1
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TEXHHUKH 32 OICHSABaHE, KaT0 MaKCHMaJTHO M3MOJI3Ba MOIXOIAIIN HaOII0qaeMH BXOJSIIN JTAHHA M CBEX/A JI0
MUHHMYM H3I0JI3BaHETO HA HeHaOmomaemuTe. [30paHara TeXHMKa Ha OlEHsIBaHEe 0OXBaIa BCUUYKH (pakTopw,
KOWTO Ma3apHUTE yYaCTHULIM OMXa B3eNu IpelIBHI IPH LEHOOOpa3yBaHETO Ha clenkara. Konuemmusra 3a
CIpaBeUINBaTa CTOWHOCT TIpeAIojara peaju3upaHe Ha (MHAHCOBUTE WHCTPYMEHTH dpe3 mpojaxkoOa. B
MOBEYETO CiIydan obade, 0cOOEHO IO OTHOIICHHWE Ha TEKYIIMUTE THPTOBCKH B3€MaHUS M 33JbJDKCHHSA, KaKTO M
HOJYYCHUTE KPEOUTH, OPYXKECTBOTO OYaKBa Ja peaju3upa Te3W (MHAHCOBH aKTHUBH U IACHUBH UYpPE3 TSIXHOTO
ISUIOCTHO 00PaTHO M3IUIALIAHE WU [IOTacsBaHEe BbB BPEMETO. 3aTOBA T€ CE IPEJCTaBsT 10 TAXHATa HOMUHATIHA
WY aMOpTU3UpyeMa CTOMHOCT. ['osiMaTa JacT oT ()MHAHCOBUTE aKTUBH U IIACHBHU Ca KPAaTKOCPOUYHHU IO CBOSITa
CBIIHOCT, IOPaJi TOBA TSXHATA CIIPABEUIMBA CTOMHOCT € NPHOIN3UTEIIHO paBHA HA OalaHCOBAaTa UM CTOMHOCT.
PBKOBOACTBOTO Ha JpYXKECTBOTO CUHUTA, Y€ IPH CHIICCTBYBALIUTE OOCTOATEICTBA IPEACTABCHUTE B
CYeTOBOIHUS OayaHC OIEHKH Ha ()MHAHCOBUTE aKTHBH W TACHBH Ca BB3MOXXHO HaW-HAJEKIHH, aJCKBATHU H
JIOCTOBEPHHU 3a eNUTe Ha (PMHAHCOBATa OTYETHOCT.

2.4. Cpasnumennu oannu

IIPY)KGCTBOTO npeacraBd CpaBHUTCIIHA I/IH(i)OpMaHI/ISI B TO3HU q)HHaHCOB OTYCT 3a €AHa NpCAXOoJHa I0JuHA.
Koraro ¢ H606XOI[I/IMO, CPaBHUTCIIHUTC JaHHH C€ peKJ’IaCI/I(i)I/IL[I/IpaT, 3a J1a C€ MOCTHUTIHE CBIIOCTABUMOCT CIIPAMO
IIPOMEHU B NMPEJACTABAHETO B TEKYyIlaTa roANHA.

2.5. Cuemo6o0HU nPeOnoI0ICeHUA U NPUOIUZUMEHY CUEem0600HU NPEeYECHKU

HanuoHanHuTe CUYETOBOAHU CTaHIAPTU HU3UCKBAT OT PBKOBOACTBOTO Ja MPHIOXKU HAKOU CUETOBOJHU
HPEANONOKEHUS. U NPUOJIM3UTCIHY CYCTOBOJHM MNPELIEHKH IIPU HM3TOTBIHE HAa (DMHAHCOBHS OTYET M IPH
OIpeAeisHE Ha CTOMHOCTTA HAa HSKOM OT aKTHBUTE, IACUBUTE, IPUXOAUTE U PA3XOJUTE U YCIOBHUTE aKTUBU U
macuBd. Bcewduky Te ca W3BBPIIEHM Ha OCHOBaTa Ha HaW-mo0OpaTa NpeleHKa, KOSTO € HampaBeHa OT
PBKOBOJCTBOTO KbM JaTaTa Ha U3rOTBSHETO Ha (MHAHCOBUS OTYET. JleHCTBUTEIHUTE pe3ynTaTi OMxa MOTJIH A2
ce pa3au4aBaT OT IPEACTABCHUTE B HACTOAIINS (PUHAHCOB OTYET.

2.6. DynKyuonaIna aiyma u 6aiyma Ha npeocmasane

OyHKIUOHAIHA BajlyTa € BalyTaTa Ha OCHOBHaTa HMKOHOMHMYECKA Cpella, B KOSITO €OHO JPYKECTBO
(YHKIIMOHHpa W B KOSTO IJIABHO C€ T€HEPHpaT M M3pa3xo/BaT MapHIHNTE CPEACTBA. 15 O0Tpa3sBa OCHOBHHTE
CHETKH, CBOUTHUS U YCIIOBHS, 3HAUUMH 3a [IpyXKecTBOTO.

@OyHKIMOHAIHATA U OTYETHATA BaJyTa HAa MpeICTaBIHE HA APYKecTBOTO € Obirapckuar ieB (BGN). [lannute B
OanaHca U IPUIOKEHUATAa KbM HETO Ca MPEACTaBEHU B XUIISIIU JIEBA, OCBEH aKO € YIIOMEHATO JIPYTo.

2.7. Qyacoecmpanna eanryma

Crenkurte B 9yXJIeCTpaHHA BAIyTa CE BIIMCBAT IIHPBOHAYATHO KAaTO KbM CyMaTa Ha TyXJIeCTpaHHATA BallyTa ce
Ipuara NeHTpaaHus Kypc Ha bearapcka Hapoxna 6anka (BHDB) keMm matata Ha cnenkara. KypcoBure pasmuk,
BB3HUKBAIIY TIPH YPEXKTaHE HA BAyTHUTE MAPUIHU ITO3UIIUH WM TIPH OTYATAHETO HA TE3W MAPUYHU MTO3UIHNN
MpH KypCOBE, Pa3iNyHU OT TO3HW, IO KOWTO IMHPBOHAYAIHO ca OWIM MPHU3HATH, C€ OTYUTAT KaTO (PMHAHCOBU
MPUXOIU WK (PMHAHCOBH Pa3XOJH 3a Mepuoza, B KOHTO Bh3HUKBAT. OT 1 sHyapu 1999 roawnHa ObIrapcKust
JieB ¢ puKcHpaH KbM eBpoTOo 10 Kypc 1.95583 sieBa 3a eqHO eBpo.

[TapuynKTe MO3UIIMK B UyXkKJAecTpaHHa BaidyTa KbM 31 nexemBpu 2017 u 2016 ronuHu ca OlIEHEHU B HACTOSINIUS
(¢uHAHCOB OTYeT 10 3aKitounTeNnHust Kypc Ha BHB. 3akmountenHusT Kypc Ha OBJITapcKus JEB KbM IATCKUS
Jlofiap KbM Kpast Ha TEKYILIUs ¥ IPEAXOIHHUS OTUYETCH EPUO/I, € KaKTO CIIe/Ba:

31 nexemBpu 2017: 1 USD = 1.63081 nB.
31 nexemBpu 2016: 1 USD = 1.85545 ns.

»XMI™ AT
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2.8. I'peuiku 6 npedxoonu omuemnu nepuoou

I'pemiky B peAXOIHY IEPUOIHN NPEACTABISBAT MIPOITYCKH, HETOYHOCTH MM HECHOTBETCTBUS BbB (DUHAHCOBUTE
oT4eTH Ha J[py’KeCTBOTO 3a MPEAXOJHH IE€PHUOIH, BH3HUKBAIIM B PE3YyJTaT HA MPOIYCHATAa WM HENPABHIIHO
M3II0I3BaHa HaieKJHa nHpopMarmsa. ToBa e nHpopMarys, KOSITO € Onia HUTMYHA KbM MOMEHTA Ha 000peHue
3a p3faBaHe Ha (PUHAHCOBUS OTYET WJIM TaKaBa, 3a KOATO ce INpearnojara, 4e ¢ OWJIO Bb3MOXKHO Aa Oble
NOJTy4YeHa M M3IIOJI3BaHa IPH U3TOTBSHETO U NPEACTaBSHETO HA TO3M OTYET. I'peIiky B MPEIXOIHM MEPHOIH
MOraT Ja Bb3HMKHAT IPH IPU3HABAHETO, OLCHABAHETO, MIPEICTABIHETO MM OIOBECTSIBAHETO HAa EIEMEHTU OT
¢duHaHcoBuUs oT4eT. Te ce KOpUrupaT peTPOCIEKTUBHO KaTo Ce IPEU3YNCIIiBA CPAaBHUTEIHATA HHPOPMALIUS WIIH
HavyaJHUTE cajlia Ha aKTUBHTE, ACHBUTE M KamuTana (B CIydauTe, KOraTo ca BB3HHKHAIM Ipe3 NPEeIXOAHH
MIEPUOIH, 33 KOUTO HE € MpeACTaBeHa HH(popMalus BbB puHaHCOBHA oT4eT). KopekuusaTa ce oTpas3siBa B IbpBHS
(¢mHAHCOB OTYeT, 0mOOpeH 3a M3JaBaHE Cje] OTKPHBAHETO MM, Karo B TAX ce mpencraBd u bamanc ¢
MIPEN3YHCIIEHN Callia Ha aKTHBUTE, TACHBUTE M KalTUTATa KbM HA4aJIOTO Ha Hall-paHHWS CPAaBHHUTEJICH MTEPHOJ.

2.9. Ilpomenu 6 cuemogoonume noaumuKu

JpyXecTBOTO MPOMEHsI CYETOBOJHATA CH IOJUTHKA CaMO TOraBa, KOraTo IOJOOHa MPOMSHA CE U3UCKBA OT
KOHKpPETEeH CTaHAapT WJIM BOAM JO IpEICTaBiHE BHB (DMHAHCOBUS OTYET HA IO-HAAEXKTHA WM IO-yMECTHA
nHdopmaima 3a edekra OT olepanuuTe, OPYrd CHOMTHS WIM YCIOBHS BBPXY (MHAHCOBOTO CBHCTOSHHE,
(GbuHaHCOBUTE pE3YyJNTaTH WIM NapuyHuTe noTounu. IlpomsHa B CueTOBOAHATA MOJNUTHKA, MPOU3THYAINA OT
II'bPBOHAYAIHO MPUJIAraHE HAa HOB CTaHJAPT CE€ OTPa3siBa B CbOTBETCTBUE C NPEXOMHUTE MM 3AKIIOUUTEIHUTE
pasnopeadu Ha KOHKpeTHHS cTaHAapT. Korato TakuBa JUIICBAT WM MPOMEHHTE CE€ MPaBAT JOOPOBOIHO, TE Ce
MpuIaraT peTpocleKTUBHO KaTo ce€ KOPUTHPAT HauyaJHUTE Call[ja Ha BCEKM 3aCeTHAT €JIEMEHT OT KalluTana Uix
JIPYTUTE CPAaBHUTEIIHU CYMHU U KaTO C€ IpHeMa, 4ye HOBOIPHUETATA MOJUTHKA ce € mpuiuarana BuHard. Korato
Ipuiara CYeTOBOAHA IIOJWTHKA CHC 3aaHa JaTa, B CBOS (DPMHAHCOB OT4YeT JIpyKecTBOTO TWpencTaBs
JIOTIBJIHUTEIIEH OalaHC KbM HAualloTO Ha Hall-paHHMS CpaBHUTEINIEH MIEPUO].

2.10. Pexnacugpuxauuu

Pexnacudukanuy ca MpoOMEHH B MPEICTABIHETO HA OTACIHH MTO3HUIUY BbB (DMHAHCOBHUS OTYET C IEJ ITOCTUTaHe
Ha IIO-BIPHO M YECTHO IIpeAcTaBiHe Ha HHpopMmamuATa B TAX. Te3n perxiacupukanuu ce TpaBsT
PETPOCIEKTUBHO, KATO CE KOPUTHpaT HauyaJIHUTE Calja Ha BCEKHU 3aCErHAT €JIEMEHT OT OTYETa U Ce IpeACTaBs
JOIBIIHUTENCH OalaHC KbM HAa4yaJoTO HAa Hal-paHHUS CPABHUTEIIEH IIEPHOI.

2.11. Ilpunoscenue na npunyuna 3a 0eicmeauio0 Rpeonpusmue

DUHAHCOBUSAT OTYET € U3TOTBEH Ha OCHOBATa Ha mpe3ymMInusAaTa 3a JieficTBaIio NpeAIpUuATUcC.

KbM marata Ha W3TOTBSIHE HAa HACTOSIIHMA (MHAHCOB OTYET PBHKOBOICTBOTO € HAMpPaBHJIO TNpEICHKA Ha
crocobHOCcTTa Ha Jpy)KECTBOTO N1a MPOABIDKHA CBOSITA JCHHOCT KAaTO JCWCTBAIIO IpeAmnpusThe Ha 0aza Ha
HaIW4YHAaTa WHPOpManus 3a MpeaBuauMoTro Obaemie. Crieq W3BBPIICHWS TIperiiel Ha JAeHHOCTTa Ha
HpyxkectBoTo CHBETHT HA TUPEKTOPUTE 0YAKBA, Y€ APYKECTBOTO MMa JTOCTATHUHO (PMHAHCOBU PECYpPCH, 32 1A
MPOJBIDKH ONIEpaTHBHATA CH JEHHOCT B OJIM3KO ObJielle W MpOoIbJDKaBa Jia Mpujiara MPHHIKUIA 32 JIeiCTBaIIo
MPENpPHUITHE MTPU U3TOTBSIHETO HA (PUHAHCOBHS OTYET.

2.12. IEOQUHHIIHA H OIIEHKA HA EJIEMEHTHTE HA CHETOBO/IHUA BAJIAHC H OIIP

2.12.1. Hemexyuwiu (0vizcompaurnu) mamepuainy aKmueu

XML AT »
1IPUJIO’KEHUE KbM OHHAHCOBHA OTYET 34 2017 2 -



IIvpeonauanno npudoousane

Herexymure (oparorpaiiHu) MaTepHalHM aKTHBU NPH I'bPBOHAYAIHOTO UM IPUNOOMBAHE Ca OLEHEHH IO
ce0ecTOIHOCT, KOATO BKIIIOYBA MTOKYITHATa UM CTOMHOCT, MUTHUYECKUTE TAKCH M BCUUKU APYTH TPEKH Pa3sxo.H,
HEOOXOJVMH 3a TPHBEXJAHE Ha aKTHBa B pabOTHO chcTOsHHE. [IpexuTe pa3xoam OCHOBHO ca: pa3xoid 3a
HOATOTOBKA Ha 00EKTa, pa3xoJy 3a II'bPBOHAYAIHA JOCTaBKa U 00pabOTKa, pa3XxoQuTe 32 MOHTAX, Pa3Xolu 3a
XOHOpapH Ha JMIA, CBbP3aHM C MPOEKTa, HENMpHU3HAT JaHBYEH KPEAWUT M Ap. U Ca HAMAalEeHHU C pa3Mepa Ha
HauKclIeHaTa aMOPTH3aLs U €BEHTyaJIHUTe 3aryou oT oOesleHKa. IIpy n3BbpIIBaHE HA Pa3XxoIM 3a OCHOBEH
Iperjies Ha MaTepuaHy aKTUBH, T Ce BKIIIOUBAT B OalaHCOBAaTa CTOMHOCT Ha COTBETHUS aKTUB KAaTO Pa3Xou
3a TOAMSIHA, NP YCIIOBHE, Y€ OTrOBapsAT Ha KPUTEPUHTE 3a IPU3HABAHE HAa JBIATOTpacH akTUB. Beuuku apyru
pa3xo/u 3a PEMOHT M MOAAPHKKA Ce PU3HABAT B I1e4an0arTa uin 3arydaTta B Ieproia, B KOMTO ca H3BBPIICHH.
HpyxecTBoTo € mpueno croHocreH mpar or 700 neBa 3a ompefensHe Ha JAAJCH aKTUB KATO HETEKYIL|
(IBAroTpacH), MOJA KOWTO Ipar axkTHBUTE C€ W3IUCBAT KAaTO pa3xoj, HE3aBHCHMO Y€ IIPUTEKaBaT
XapaKTEPUCTUKATA HA HETEKYIL (IBJITOTPACH) aKTUB.

AMOpPTH3AIMHTE CE N3YUCIIABAT HA 0a3a Ha JIMHEHHUS METO 332 CPOKa Ha MOJIC3HUS KUBOT Ha aKTHUBHUTE.
JIBITOTpaliHU MaTepUAHUA CE€ OTIMCBAT MPH MPOAaKOAaTa MM, HJIM KOraTO HE CE OYaKBAaT HUKAKBU ObICIIH
MKOHOMHYECKH W3TOJH OT TSAXHOTO M3IOJ3BaHE WM IpU OCBOOOXKIaBaHE OT TiaX. [IpuxomuTte W pasxomaure,
BB3HUKBAIIY TPH OTITMCBAHETO HA aKTHBUTE, CE€ BKIIIOYBAT B OTYETA 33 MPHUXOIH M PA3XOIH, KOraTo aKTHBBHT
ObJ€e OTIHCAH.

Obe3yenka

banancoBuTe CTOMHOCTH Ha HETEKYyIIWTE (ABITOTPAiiHN) aKTHUBH IIOJUIEKAT HA TIperie]] 3a 00e3IeHKa, KOraTo
ca Halule ChbOMTHUS WIHM IPOMEHU B OOCTOSATEICTBAaTa, KOMTO IIOKa3BaT, 4e OMXa MOIVIM Jla c€ OTINYaBaTr OT
BB3CTAaHOBMMATa WM CTOMHOCT. AKO ca HajlMIle TakMBa WHAUKATOPH, 4Ye NPHOIM3UTEIHO OIpelesieHaTa
BB3CTAHOBHMA CTOMHOCT € IO-HMCKAa OT TiIXHaTa OajaHcoBa CTOMHOCT, TO IOCIEAHAaTa ce€ KOpUTHpa [0
Bb3CTAHOBUMATa CTOWHOCT Ha aKTUBHTE. 3aryOuTe oT obe3leHKa ce oTuuTar B OT4eTa 3a MPUXOAU U Pa3XOIH,
OCBEH aKO 3a [JaJeHUs aKkTHB He ¢ (OpMHpaH IpeoLEeHBbUYCH pe3epB. ToraBa IpeoleHKaTra ce OTHACS B
HaMaJICHUE Ha IIPEOLICHBbYHUS PE3EpB 10 u3depnBaHeTo My. [IpeBuiennero ce BkioyBa B OTdera 3a Ipuxoau
U Pa3Xolu.

2.12.2. Hemexkyuwiu (0v12ompainu) Hemamepuainu aKkmueu

HemaTepuanuuTe akTHBU c€ OLEHSABAT IBPBOHAYAIHO IO IeHa Ha mpupoOuBaHe. Ciiel IBPBOHAYAHOTO
NpU3HABaHE, HEMAaTCpUaJHUTE AKTHBU CE OTYMTAT II0 LI€Ha Ha NPHIOOMBaHE, HAMaJeHa C HATPYIAaHWUTE
aMOpPTHU3aIMU M HATPYIIaHUTE 3aryOu OT 00e3IeHKa.

ITone3HUAT UBOT Ha HEMATEPHAIHUTE aKTHBHU € OIPEJICNICH KaTO OIPaHUYCH.

HeMmaTepuanHuTe akTHBH, C OTPaHUYCH IOJI€3€H XKHUBOT, CE aMOPTU3UPAT 3a CPOKa Ha II0JIC3HUS M JKUBOT U C€
TECTBAT 3a 00€3leHKa, KOraTo CHIIECTBYBAT MHAMKAIIUH, Y€ CTOMHOCTTa MM € obOe3ueHeHa. IloHe B kpas Ha
BCsKa (PMHAHCOBA IOAMHA, CE€ W3BBPIIBA MPETJIe]l HA MOJIE3HNS XKUBOT U MIPHIAraHUTEe METOIN Ha aMOPTH3aIHA
Ha HeMaTepUaJIHUTE aKTUBH, C OTPAaHUYCH II0JIC3CH JKUBOT. [IpoMeHNTe B O4aKBaHU [OJIE3€H KUBOT MIIN MOJEI
Ha KOHCyMHUpaHe Ha ObJemnTe NKOHOMHYECKH M3TOJM OT HEMAaTepHaTHHA aKTUB C€ OTYMTAT Ype3 IMPOMSHA Ha
aMOPTU3ALMOHHMS CPOK WJIM METOJ U CE TPETUPAT KaTo IPOMSIHA B IPUOJIU3UTEIHUTE CUCTOBOIHH OLICHKH.
ITpuxoauTe U pa3xoAuTe, Bb3HUKBAILM IPH OTIHCBAHETO HA HEMAaTepUaJIeH aKTUB CE BKIIIOYBAT B OTYETA

3a IPUXOJH U Pa3XOAH, KOraTo akTUBBT ObJie OTIHCAH.

2.12.3. Mamepuaanu 3anacu

MarepraHUTE 3aacy MpH TAXHATa MMOKYIKa ce OLEHABAT IO IIeHa Ha nmpupoOuBaHe. B kpas Ha rogamHaTa ce
OIIEHSBAT IO TIO-HUCKATa OT JBETE — [IeHa Ha MPU00MBaHe WIN HETHA pean3yeMa CTOWHOCT.
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HMC

Hetnata peanmm3yema CTOHHOCT NpeICTaBIsIBAa IPUOIM3UTEIHO ONpeeieHa Mpo/jakHa [IeHa Ha Ta/IeH aKTHB B
HOpPMAaJHHSA XOJ HA CTONAHCKaTa JEWHOCT, HaMaleHa C TPHOJM3UTETHO OIpPENSNCHUTE pPa3Xogu II0
JIOBBPIUIBAHETO B THPIOBCKU BHJ Ha TO3H aKTUB U MPUOIM3UTENIHO ONpElEeICHUTE pa3Xxoau 3a peanu3auus. B
CiIydail 4ye MaTepHallHWTE 3armach ca OwmnM Bede OOE3IeHeHW A0 HeTHAaTa MM pealn3yeMa CTOHMHOCT W B
TocyIeBal] OTYETeH IEPHOJ Ce OKaXke, Y€ YCIOBMATA JOBENHM 10 OOe3leHKaTa He ca Bede HAIHIE, TO Ce
ImpeanpreMa yBEeIMYEHHE, KOETO HE MOXKeE Ja IPEBHINAaBa CTOMHOCTTa HAa MAaTEepUalHUTE 3amacd Mpeau
obe3uenkara. Cymara Ha BB3CTAaHOBSABAHETO Ha NPEAUIIHOTO HaMaleHHE Ha CTOMHOCTTAa HAa MAaTepHAJIHHUTE
3alacy ce OTYMTa KaTO yBEIMYEHHE HAa MaTEpUATHUTE 3allack M KaTo APYIHM TEKYIIU MPUXOIH 3a NEpUuoja, B
KOITO Bb3HUKBA Bb3CTAHOBABAHETO.

OneHkara npu NOTPeOIEHUETO UM C€ U3BBPIIBA 10 METOJA HA CPEHO MPETErIeHaTa CTOHHOCT.
HesaBbpieHOTO MPOM3BOACTBO €€ OIEHABA 110 CTOHHOCTTA HA OCHOBHHUTE NMTPOM3BOICTBEHH PA3XOIH.

[Ipn mponax6a Ha MaTepHATHUTE 3allacy TAXHATA OaJaHCOBa CTOWHOCT ce MPU3HaBa KaTo pa3xoj B MEpHOJa, B
KOMTO € MPU3HAT CHOTBETHHUSAT MPUXO/I.

2.12.4. Tvpzoecku u opy2u e3emanus

TbproBckure B3eMaHUs C€ MPEACTaBAT M OTYMTAT IO CTOMHOCTTa HAa TAXHOTO BB3HUKBAaHE, a Te3H
JCHOMUHHMpAHU B 4YYXJECTpaHHa BalyTa — IO 3akirountenHus kypc Ha bHB kem 31 nexemspu 2017r.,
HaMaJIeHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HechbOMpaeMM cyMu. IIpuOimsuTesHAa OLEHKA 32 CHhbMHUTEIHH U
HechOMpaeMH B3€MaHUS c€ MpaBH, KOrato 3a CbOMpacMOCTTa Ha IslaTa CyMa ChIIECTBYBa BHCOKa
HecurypHocT. HechOmpaemu B3eMaHHs ce 00€3LIEHSIBAT MBSO, KOTaTO TOBa OOCTOSITENICTBO C€ YCTaHOBH.
Hecwbupaemu B3eMaHUs ce OTIIHCBAT, KOTATO CE€ YCTAHOBST IPaBHA OCHOBAHMS 32 TOBA, WJIH JaJICHO ThPTOBCKO
B3E€MaHe Ce MPEIeHH KaTo HAIIbJIHO HechOupaeMo. M3nucBaHeTo craBa 3a cMeTKa Ha (OPMUpPAHUS KOPEKTHB, a
IIpY JIUIICA HAa TaKbB, pa3xoja ce BIucBa B OTueTa 3a NPUXOJU U PA3XOIU.

[Ipernen Ha B3eMaHHATa 3a 0OE3IEHKA C€ M3BHPIIBA OT PHKOBOJCTBOTO HA APY)KECTBOTO B Kpas Ha BCAKa
TOIMHA M aKO MMa MHIWKAIMU 3a IOJ00HA 0oOe3leHKa, 3aryOuTe ce HAYMCIsABAT B OTYETA 3a HNPUXOAMTE U
pazxoaute. Obe31eHKaTa ce M34YKCIsiBa Ha 0a3a Bb3PACTOB aHANIU3 Ha B3eMaHMATA OT JaTaTa Ha majexa 1o 31
nexeMBpH 2017 ronnHa, KaTto ce IpuiaraT CIeJHUTE IPOLICHTU:

Cpok Ha Bp3HUKBaHe HaA 360 qau - 100%

2.12.5. Ilapuunu cpeocmea

[NapuunuTe cpencTBa M KPaTKOCPOUHUTE JCTIO3UTH B CUCTOBOAHMS OajaHC BKIIOYBAT MAPHYHHU CPEICTBA IO
0aHKOBH CMETKH, B OpOH M KPaTKOCPOYHH JIETIO3UTH C TbPBOHAYAJICH a/Ie)K OT TPH WIIM T10-MAJIKO Mecela.
[MapuunuTe cpercTBa B JieBa ce OIGHSABAT [0 HOMHMHAHATA WM CTOWHOCT, a MapUYHHUTE CpPE/ICTBa,
JICHOMUHHMPAHU B Uy)KJIeCTpaHHa BallyTa — 1o 3akiounTeaHus kypc Ha BHbB kM 31 nexkempu 2017.

3a menwTe Ha OTYETA 3a MAPUYHUTE MOTONH, MAPUIHUTE CPEICTBA W TMAPUYHUTE CKBHUBAJICHTH BKJIIOYBAT
MAPUYIHAUTE CPEACTBA U MAPHIHU C€KBUBAJICHTH, KAKTO T ca Je(QUHUPAHU TIO-TOpE.

3a menwTe Ha U3TOTBSHETO HA OTYETA 33 MAPUIHUTE TTOTOIH:

- MapUYHUTE MOCTHIUICHUS OT KIWUCHTH W MApUIHWUTE TUIANIAHWS KBM JOCTABUHUIM C€ MPEINCTaBiIT OpyTo, C
siitoueH JIJ1C;

- IMXBUTE T10 MMOJYYEHU KPEJUTH Ce BKIIIOYBAT KaTO IUIAIIAHKS 332 (PMHAHCOBATA JISHHOCT;

- KpaTKocpo4HO (10 3 Mecela) OJOKMpaHHTE MAPUYHU CPEJCTBAa CE€ TPETUPAT KAaTO HMapHUYHH CpPEICTBA U
CKBUBAJICHTH;

- MapU4YHH TUIAIIAHWA 33 JMBUJACHTH Ha AaKIHMOHEPHUTE Ce MpPEACTaBsAT, KaT0 MapUYHH IOTOLHU OT
(¢uHaHCOBA JIEMHOCT M0 pellleHHe Ha PHKOBOJICTBOTO.

2.12.6. Pazxoou 3a 6voeuiu nepuoou

Pa3x0m/1, KOHUTO Ca NPEAIUIaTCHU MTPE3 HACTOAIATAa, HO C€ OTHACAT 3a CJI€ABaliaTa OTYCTHA r'OANHA.
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2.12.7. Ocnosen Kanuman

OCHOBHUSAT KamMTald c€ NPEACTaBs M0 HOMHHAIHA CTOMHOCT HAa M3A3JCHUTE aKUUU M ChOTBETCTBA Ha
aKTyaJlHaTa My ChAe0OHa pEeruCTpanusl.

Hpe3 roamHaTa OCHOBHHMAT KalluTaJ HE € ou YBCJIMYaBaH.

2.12.8. Pezepsu

Kamuranusnpanu GUHAHCOBH pE3yiITaTH OT MPEIXOIHU TOJMHH C€ TPEICTaBAT KaTO PE3EPBH B ChOTBETCTBHE C
JeWCTBAIOTO 3aKOHOJATENICTBO, Y CTaBa M PELICHHUITa Ha 00IIOTO ChOpaHue.

2.12.9. Tvnzocpounu nacusu
2.12.9.1. Bankoeu 3aemu

baHKOBHM 3aeMH MbPBOHAYATHO CE OTYMTAT 0 CTOMHOCT Ha Bh3HUKBaHe. HacTTa OT OAHKOBUTE 3aEMH, KOSTO ©
maTuMa cpej JABaHaliceT Mecena ciiel Kpas Ha OTYETHHUS NEepUOoJ C€ MNPEACTaBsl KaTO HETEKYIIW IacHBH.
Yacrra, IiatuMa 10 JBaHAKCET Mecelia, CIel Kpas Ha OTUYETHHSI IEPHOJI Ce KITACU(HUIIMPa KaTO TEKYIIN aCHBH.

2.12.9.2. Tvpeoecku u Opyzu 0v120Cpounu nacueu

T’LpFOBCKI/I W APpYyTryu ABJITOCPOYHU IMMACHBU IIbPBOHAYAIHO C€ OTUHTAT I10 CTOMHOCT Ha Bb3HMKBaHe. YacTTa OT
TAX, KOATO € IuIaTuMa CJIC JIBaHaKMCET MEcC€Ila, CJICH Kpad Ha OTUYCTHUA NEPUOJ C€ NPEACTAaBA KaTO HETCKYIIN
ImaCHuBU. qaCTTa, IUIaTHMa JI0 ABaHaHCeT MeEcC€l1la, CJICA Kpad Ha OTUCTHUSA IIEPUOLI CE Knacmbnunpa KaTo TEeKyIIn
maCHuBU.

2.12.10. 3a0vaicernus Kom 00CMABUUUU U OPY2U 3A0BJINHCEHUA.

3aapoKeHHATa KbM JIOCTAaBUMIA W IPYTUTE TEKYIIW 33JBJDKCHUS Ce OTYMTAT MO CTOWHOCTTA Ha W3AAICHUTE
¢akTypn (meHa Ha MpHAOOMBaHE), KOATO Ce MpHeMa 3a CIPaBeAINBAaTAa CTOMHOCT Ha CAeiKaTa W Ime Obae
M3IUTaTeHa B Ob/EIIe CPelly MOTyIEeHUTE CTOKH U YCIYTH.

3aabIDKeHNATa, IEHOMUHUPAHU B UyXKIeCTpaHHa BajlyTa — 110 3aKiarountensus Kkypc Ha bHB kM 31 nexemBpu
2017 ronuHa.

KpatkocpoyHuTe U ABITOCPOYHHUTE 3a€MU ITBPBOHAYATIHO CE 3aIKCBAT 110 MOMyYeHUTEe HETHU MTapUYHU MOTOLH.
Benuky MXBU, TaKCH M KOMHUCHOHHH €€ MPU3HABAT KAaToO Pa3Xxoj B OTYETa 3a NMPHUXOAWUTE U Pa3sXodUTe INpU
TAXHOTO Bb3HUKBAHE.

2.12.11. JTuzune

Dunancos 1u3uH2

Jluzuneononyuamen

OUHAHCOBUAT JHM3UHT, TPU KONTO ce TpaHCcepupa KbM JIpy)KECTBOTO HU CHINECTBEHATa YacT OT BCUYKHU
PUCKOBE M CTOIAHCKHU IIOJI3M, MPOU3THYAIIM OT COOCTBCHOCTTa BBPXY aKTHBA MO (PMHAHCOB JIM3UHT, CE
KalHuTaJIM3Upa B CUCTOBOAHUSA HU OalaHC KaTO Ce MPEACTaBs KaTO IBJTOTPAacH MaTepUACH aKTHB O] JTHU3UHT
IO IIeHa Ha He3a0aBHA Mpomaxoa.

[pu u3uncnsABaHEe HA MUHUMAITHUTE JIU3UHIOBY IUIANIAHUS CKOHTOBHAT (DAKTOP € JIMXBEHUST MPOLICHT, 3AJI0KEH
B JIM3UHTOBHS TOTOBOP. 3aIBIDKCHUATA KbM JIM3WHTOAATENS BKIIIOYBAT ONpeJelicHaTa B JOroBopa o0Ia cyma
Ha JIM3UHTOBY IUIAILAHHKS, BKIIOUYUTEIHO U JINXBUTE.
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Onepamu(;eu JU3UuUnZ

J]usuHeonOﬂyqame/z

.HI/BI/IHF, npu KOMTO HAeMOIATEIIST mpoabJKaBa Aa NpUTE)KaBa CHUICCTBEHATa 4YaCT OT BCUYKU PUCKOBE U
CTOIIaHCKH H3rogm OT COOCTBEHOCTTA BBPXY daJACHHUA AKTUB CC Knacnq)nunpa KaTO OHNEPaTHMBEH JIM3UHI U
mnmopaay ToBa aKTUBBT HE C€ BKIIFOYBA B OayraHca Ha JIN3UHIOITOJIYHaTCIIA.

IInamanusTa BB BpBb3Ka C OINICPATUBHHUA JIM3UHI CC IMPHU3HABAT KATO PA3XO0JU B OTUETA 34 NPUXOJU U pa3xogu
Ha 0aza JIMHeeH MCTO/J 3a I€pruoaa Ha JIM3UHTIa.

2.12.12. IIposusuu

IIpoBu3un ce mpu3HaBaT, KOraTo APYKECTBOTO MMa TEKYLIO 3aJbJDKEHUE (IIPAaBHO WIM KOHCTPYKTHBHO) B
pe3yiTaT Ha MHHAIN CHOUTHS; MMa BEPOATHOCT 3a MOracsBaHe Ha 3aBJDKEHUETO Ja 0b/1e HE0OOXOIUM ITOTOK OT
pecypcH, ChIbpKall HKOHOMHUYECKH TIOJI3M M MOKe Jla Ob/ie HalpaBeHa HaJeKIHA OLEHKa Ha CTOWHOCTTA Ha
3agpipkeHneTo. Korato ApykecTBOTO oOwakBa, 4e HSKOM HJIM BCHUKM HEOOXOAMMH 32 YpEXJaHeTO Ha
HPOBU3UATA PA3XOAH Iie OBbJAT Bb3CTAHOBEHHU, Bb3CTAHOBSBAHETO CE MPHU3HABA KATO OTHEJICH aKTUB, HO CaMo
TOraBa KOraTo € MPaKTHYECKH CUT'YPHO, Y€ TE€3H pa3Xo[u e ObJaT Bb3CTaHOBEHU. Pa3xonuTe 3a MPOBU3HH CeE
HOPEJICTABAT B OTYETA 33 IPUXOAU U Pa3XOAH, HETHO OT CyMaTa Ha Bb3CTAHOBEHUTE Pa3XOJH.

Pa3smepbT Ha MpoBU3MATA € Hall — 1oOpaTa MPUONIN3UTENHA OLCHKA Ha Pa3XoIuTe, HEOOXOAMMH 3a OKPUBAaHE
Ha TEKYyLIOTO 3abJDKEHUE KbM JjaTaTa Ha OajaHca.

2.12.13. Ilencuonnu u opy2u 3a0va3ceus KoM HepCconand no COUUAIHOMO U mpyooeo 3aKoH00ameicneo

TpynoBuTe W OCHUTYpPHUTEIHM OTHOIIEHWS ¢ paboTHHIHTE WM ciyxurenute Ha ,,.XMIL” AJl ce ocHOoBaBar Ha
pasmopenoure Ha Komekca Ha Tpyna u Ha pasmopeaduTe Ha NEHCTBANIOTO OCUTYPHTEITHO 3aKOHOIATEIICTBO B
bwarapus.

OCHOBHO 3aJbJDKEHUE Ha paboronaTens B bbarapus e Ja W3BBPIIBA 3aIBIDKUTEIHO OCUTYpsIBAaHE Ha HAaeTUs
nepcoHain 3a ¢oHx ,lleHcnu, TOMTBIHUTETHO 33 IBIDKUTBIHO IMeHCHOHHO ocurypsisane “J[3I10“, ¢ponx ,,00mI0
3a0o0JsABaHe M MaW4uHCTBO, oHI ,.be3paboTuma®, ¢poux ,,Tpynosa 3monoinyka u npodecroHanHa OomecT™ u
3IpaBHO OCHUTYpsiBaHE. BHOCKHUTE ce pa3mpenensaT MeXAy padoToIaTeNsI U OCUTYPEHOTO JIUIE B ChOTBETCTBHE C
Kogexca 3a conmanno ocurypsiane B chotHomenne 60:40 (2016 r.:60:40)

KpaTtkocpounnre moxoam Ha mepcoHana moj (GopMa Ha Bh3HATPAKICHUS, OOHYCH, COIMATHH JOIUIANIAHUS U
npuAoOUBKU(M3UCKYEMH 3a ypeXIaHe B paMKuTe Ha 12 Mecema) ce mpu3HaBaT kato pasxox B OTtdera 3a
MPUXOUTE W Pa3XOIUTE 3a TIEPUO/A, B KOMTO € MOJOXKEH TPYAbT WK Ca M3MBIHCHA U3UCKBAHUATA 33 TAXHOTO
MoJlyyaBaHe M KaToO TEKYIIO 3aIb/DKCHUE(CNel NpUCHaJaHe Ha IoJlarallluTe ce YAPBXKKH) B pa3Mep Ha
HEJMCKOHTHpaHaTa UM CyMa.

KbM narata Ha BCekM ()MHAHCOB OTYET JPY)KECTBOTO MPABH OIIEHKA Ha CyMaTa Ha OYaKBaHUTE Pa3xolu MO
HATPYIBAIIUTE CE KOMIICHCHPYEMHU OTIIYCKH, KOSITO C€ OuYakBa na ObJe HW3IDIaTeHa KAaTo pe3yaTaTr oT
HEHU3ITON3BaHO MPAaBO Ha OTITyCK. B oleHKaTa ce BKIIOYBAT MPUOTU3UTETHATA MPEIICHKA 32 CYMHUTE Ha CaMHTE
BB3HATPAXKICHUS W HAa BHOCKUTE IO 3aIBJDKUTEIHOTO OOIIECTBEHO M 3IIPaBHO OCUTYPSBAHE, KOUTO
paboToaTeNAT IBIDKHA BBPXY TE3U CYMH.

CerimacHo OBJITAPCKOTO 3aKOHOAATEIICTBO U JOTOBOPHUTE C MEPCOHANA, MPYKECTBOTO € JIBHKHO Ja W3IDIama
o0e3IIeTeHns PY IEHCHOHUPAHE HAa CBOMTE CIyXuTenu. [Ipu meHCHOHHMpaHe BCEKH CITYXKHTENl MMa IpaBo Jia
MOJy4H CyMa B pa3Mep Ha JBe 0 IecT OpyTHH paOOTHH 3aIljiaTH, B 3aBUCHMOCT OT OpOsi Ha MPOCIY)KEHUTE
TOJUHHU B APYXKECTBOTO.

JpyxecTBOTO HE € pa3padOTBANIO U HE MpHiara MIaHOBE 38 Bb3HATPAXK/ICHHS HA CITY)KHUTEIUTE Cle]| HalTyCKaHe
WM JIPYTH IBJITOCPOYHN Bb3HATPAXKICHUS U IUIAHOBE 32 BB3HATPaXKISHHUs CIIe]l HallyCKaHe WM IoJ Gopmara
Ha KOMITCHCAIIWH C aKIIAH, WJIH C JSII0BE OT COOCTBEHMUSI KAaITAL.

Hacrosmara cToHHOCT Ha 3aABJDKCHHETO II0 IUIaHA C OIpEACIICHU NO0XO0AU € H3YHMCIICHAa Ha OCHOBaTa Ha
AKTIOEPCKaA OIICHKA OT HE3aBUCHUM AKTIOCP B3 OCHOBA HA CIICTHUTEC JONYCKAHUA:

w XM AZ1
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Hopwma Ha quckonrupane; 1.5 % roauiHo
Hopma Ha pastex Ha 3amnarute 1% roauiHo

2.12.14. Amopmuszayus u obe3uenxka na nemexyuwiume (0va20mMpaiunu) HeMamepuainy _u_mamepuainu
aKmueu

AMOpTI/I3aHI/II/ITe Ha HCTCKYHIUTC (,H’LHFOTpaﬁHPI) HEMATCpUaJIHU U MATCpUAJIHU AKTUBU CC HAYUC/IABAT, KATO
MOoCJICA0BATCIHO € IIpuJIaraH JIUHEHHUAT METOJ Ha 0a3za 1oJIE3HUS J>KUBOT Ha AKTUBUTEC, OIPCACICHU OT
PBKOBOJACTBOTO HA JPYKECTBOTO, KAKTO CJIC/IBA:

Cpox B rouHu
Bun Ha gbiarorpaiinuTe akTUBU

oT J0
IpomykTy OT pa3BoiiHa IeHHOCT 2 5
KoHriiecnu, naTeHTH, TMIIEH3UH, THPT'. MAPKU,IPOTrpaMHH TPOIYKTH 2 5
Crpany 1 KOHCTPYKIUA 25 25
MarmHn, ChOpEKEHNST TIPO3BOZICTBEHO 000PY/IBAHE 1 ariapaTypa 3 5
TpancrioprHu cpencTsa 4 10
KommorspHa TexHuka u codryep 2 2
O03aBeXKIaHe U TPAHHK akTHBH, Apyru JIMA 6 7
NOAOOpEeHNSI HA HAeTH aKTUBU CIIOpe[I CPOKa Ha JI0rOBOpa

He ce nHauncnsiBa amopTH3aliug Ha 36MUTE U Pa3XOJUTE 3a MPUI00MBAHE HA IBJITOTPAHU aKTHUBH.

[IpeHocHaTa CTOWHOCT Ha HETEKYIIMTE (IBIATOTPAalHM) aKTHUBU C€ IMPETJIekKIa 3a €BeHTyallHa o0e3leHKa MpH
MpOMsiHa Ha YCJIOBMSTA Ha TSAXHATa €KCIUIOATallvs, KOETO O JIOBENO J0 HelHaTa HeBb3CTaHOBUMOCT. lIpu
HaJMuKe Ha TaK1Ba yCJIOBUS CTOMHOCTTAa UM CE€ HamaJisBa JI0 TSXHATa Bb3CTaHOBUMA CTOMHOCT. CTOMHOCTTA Ha
obe3teHkara ce BKIIoYBa B OT4eTa 32 MPUXOIN U Pa3XO/IH.

2.12.15. Ilpusnasane na npuxooume u paxooume

ITpuxoaute OT nponaxOM W pa3xoAuTe 3a ASHHOCTTa Ha APY)KECTBOTO c€ NMPU3HABAT Ha 0a3a NpHUHLUIA HA
TEKyLIO HAYUCIABaHE, HE3aBHCUMO OT MapUYHUTE IMOCTBIUIEHHWSA U IUIAIIAHMA U JO CTENEHTa, 10 KOSTO
CTOMAHCKHTE U3TOJH C€ MPUAOONBAT OT APYKECTBOTO U JIOKOJIIKOTO IIPUXOANUTE M PA3XOAWTE MOTaT HAZEKIHO
na ce m3Mepar. [lpuxoanTe ce mpu3HABAaT HaMaJIeHHW C HAIPaBEHHUTE THPTOBCKH OTCTHIKH. IIpn mponaxba Ha
MPOAYKIUSA U CTOKH IMPUXOAUTE CE€ IPU3HABAT, KOraTO CBIIECTBEHH PUCKOBE M IOJ3H OT COOCTBEHOCTTa Ha
CTOKHTE NPEMUHAT B KymyBaua. [Ipu npenocrassiHe Ha yCIIyrd, IPUXOAUTE C€ IPU3HABAT, OTUUTANKY eTana Ha
3aBBPIICHOCT Ha CJIeJIKaTa KbM JlaTaTa Ha OanaHca, ako TO3M eTal MOXKe Ja 0bJe HaJeKAHO M3MEPEH, KaKTo U
pa3xonuTe, U3BBPIIEHHU IO CHEJIKAaTa M Pa3XoJuTe 3a NMPHKI0YBaHETO H. OTYHMTAHETO M NPU3HABAHETO Ha
MIPUXOIUTE U Pa3XOIUTe CE U3BBPIIBA IIPH CIIa3BaHE HA U3UCKBAHETO 3a MPUYKMHHA U CIEICTBEHA BPb3Ka MEXIY
Tax. [Ipuxonnute U pa3xoauTe B UyXAECTPAHHA BAILyTa CE OTUUTAT 110 LeHTpanHus Kypc Ha bHB kbM narata Ha
HAYUCIIIBAHETO UM.

[TpuxoauTe U pa3xonuTe 3a JIMXBH CE€ HAYMCIIABAT TEKYLIO Ha 0a3a HA JOTOBOPEHMS JIMXBEH MPOLIEHT U cyMarta
Ha B3€MAaHETO WIH 33bIDKEHUETO, 32 KOETO c€ OTHACAT. Te ce Mpu3HaBaT AUPEKTHO B OTUETA 3a IPUXOAUTE U
pa3xoauTe B MOMEHTA HA Bb3HUKBAHETO UM.

2.12.16. /lanvuno obaazane u omcpouenu 0anvyu

B croTBEeTCTBHE C 6’LJ'IFapCKOTO JaHBbYHO 3aKOHOAATEJICTBO, APYKCECCTBOTO € CY66KT Ha JaHBYHO o0Jrarane ¢
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KopropatuBeH naHbk. HomuHanHaTa manpuHa crtaBka 3a 2017 r. m 2016 r.e 10%.

[Ipu mpeobpazyBaHe Ha CYCTOBOTHUS B JaHBUYCH (DUHAHCOB PE3YINITAT, APYKECTBOTO OTUUTA OTCPOUCHH NAHBIN
Ha Oa3aTa Ha OaJIaHCOBMS METOJ Ha 3abJDKEHHITA.

BpeMenHu pasnuku ce moiiy4aBaT NpHU CpaBHSIBaHE Ha CUETOBOJHATAa M JaHbYHATa OCHOBA /CUETOBOJHA U
JlaHbYHA NMPEHOCHA CTOMHOCT/ HAa aKTUBUTE W macuBuTe. OTCPOUEHHU JAHBYHU AKTHUBU C€ MPU3HABAT, KOraTo €
BEpPOSTHO Jla MMa HalW4yHa oljiaraeMa medvanda, cpelly KOSTO MOXe Ja Oblie YCBOGH OTCPOYEHHMs NaHbYeH
aKTHB.

EdexTbT OT mpu3HaBaHETO Ha OTCPOYCHHUTE JAHBUHM aKTHBU W/WIM MACUBH CE€ OTpas3sBa TaM, KbIETO €
nmpencTaBeH epeKThbT OT CaMOTO CHOUTHE, KOETO T'M € IMOPOAWIO0. 3a ChOUTHS, KOUTO 3acsArar ordyera 3a
MPUXOIUTEe U pa3xoauTe, ¢PeKThT OT OTCPOUYCHUTEC NAaHBbYHM AKTHUBH W IIACHBU C€ NPU3HABA B OTYeTa 3a
MIPUXOAUTE U Pa3XOJUTeE.

3. HETEKYIIIH /IBJITOTPAHHN/ AKTHBH H AMOPTH3AIIHA

3.1. Tvnzompaiinu mamepuainuy aKkmugu

Hetekyuure (IbaroTpaiinu) HeMaTepHaIHUd M MaTepUAIHN AKTHBY IPEJICTABEHHU B CIpaBKaTa 0-10iy. Te ca
MPEJICTABeHH TI0 IIeHa Ha MPUA00UBaHE, MHHYC HATPYIIaHATA AMOPTH3AIMs, MUHYC HATPYIIaHA CBEHTYaIHA
obe3reHka.

31.12.2017 31.12.2016
BGN ‘000 BGN ‘000

OTueTHA CTOHHOCT

Caano Ha 1 sinyapu 7423 7347
[Ipunodutu 955 278
Otnucanu 331 202
Cango na 31 nekeMBpHU 8 047 7 423
Harpynana amopTusanus

Caano Ha 1 aayapnu 4236 3500
Hauncnena amoprusanmns 789 905
Hauucnena amoptuzanus Ha OTIIHCAHUTE 269 169
Caano Ha 31 nekeMBpH 4756 4 236
[IpenocraBenu aBancu u JIMA B mpoliec Ha U3TPaxaaHe 648 858
Banancosa croiiHocT Ha 31 nekeMBpH 3939 4 045

JbaroTpaiiHu MaTepuanHu aKTHBH 110 0alaHCoBa CTOMHOCT 3a 321 XuJl. JIB. ca 3aJI0KEHH, a IPYTU ABITOTpaitHu
MaTepualHUd akTHBH IO OamaHcoBa cToWHOcT 3a 900 Xuj. JB. ca WIOTEKHpaHU KaTo oOe3nedyeHue Io
npemoctaBeH Ha J[pyKecTBOTO OaHKOB KPEIUT.

Jpy>KeCTBOTO € BB3MPHEIO IMOTUTHKA 32 HaeMaHe Ha 9acT OT HEOOXOAUMHUTE TBJITOTPAMHN MaTePUATHI aKTHBU
Mo J0oTOBOpH 3a (hrHAaHCOB J3WHT. CpenHaTa TPOIBIDKUTEITHOCT HA JTOTOBOPHUTE € 5 TOAWHHU, a CPETHUAT
MPOIEHT Ha uHAHCOBUTE pa3xoan KbM 31.12.2017 roguna e okono 5%. HaemuanTe mnamanus ca ¢ GuKCUpanu
CYMH Y HSIMa W3BHPIIBAHU IPOMEHH KEM JaTaTa Ha OTYETa.

B 0GanaHcoBaTa CTOMHOCT Ha IBJITOTPAHUTE MaTepUallHM aKTHBU € BKJIIOUEHa M OajaHCOBaTa CTOMHOCT Ha
HaeTUTE MO JOTOBOPH 3a ()MHAHCOB JU3MHT B pa3mep Ha 224 xwi. aB. kbM 31.12.2017 roauna u 10 xui. nis.
kbpM 31.12.2016 ronuna.
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W3nnateHnTe Ha€MHM BHOCKU 3a HA€TH ABIAroTpailHu aktusu 3a 2017 roguna ca B pazmep Ha 781 xun. 1B u
794 xun. nB. ipe3 2016r

[IpenocraBeHu aBaHCH 3a 3aKyllyBaHE Ha JbIATOTPailHU aKTHBHU ca B pa3Mmep Ha 437 Xuil. JIB., a pa3XxonuTe 3a
npuaoOUBaHe HA TBJITOTPAHHU akTUBH — 211 Xuil. 1B

Hpe3 roguHata HE Ca U3BbPIIBAHU IIPOMCHH B MPpUWJIAraHuTC METOAW U HOPMU HA aMOpPTU3allUA B CPABHCHHUE C
npeaxoaHara OT4€THA roaArHaA.

3.2. Ivnzompaiinu nemamepuainy aKmueu

Hetekymure (nbaroTpaiiHu) HeMaTepUalHU aKTHBU ca NPEJCTaBEHU B CIIpaBKaTa Mo-A01y. Te ca NpeJcTaBeH:
IO IIeHa Ha IpUI00MBaHe, MUHYC HaTpylaHaTa aMOPTH3aIH, MHHYC HaTpyIllaHa eBEeHTyalHa 00e3IeHKa.

31.12.2017 31.12.2016
BGN ‘000 BGN ‘000
OT4yeTHA CTOHHOCT

Canno na 1 sayapu 53 94
[punodutn - -
Otnucanu - 41
Caano Ha 31 nexeMBpH 53 53
Harpynana amopTu3anus

Caano Ha 1 aayapnu 48 85
Hauucnena amopruzauus - 4
Hauncnena amopTu3anys Ha OTIHCAHUTE - 41
Cango na 31 nexkeMBpH 48 48
BanancoBa croiinocT Ha 31 1ekeMBpu 5 5

4. TEKYIITH/KPATKOTPAHHHU AKTHUBH

4.1. MATEPUAJIHHU 3AITACH 31.12.2017  31.12.2016
BGN ‘000 BGN ‘000

CypoBUHHU U MaTepHUaIn 3095 2 938
HesaBbpieHo mpon3BoACTBO 680 615
[Iponyxuus 759 1366
Crokn 2 549 4 106
[IpenocraBeHu aBaHcH 647 287
Oo6uro 7 730 9 312

[Ipe3 2017r. pyxkecTBOTO € peanmm3mpano OOe3IEHEHH B MPEIXOAHM TOIAWHMA MAaTEpHalHH 3alach, Ha
croitHOCT 3 Xwt. B / 8 Xwi. nB.- 20161 /.

Marepuanuu 3anacu Ha ctoiHOocT 2 000 XWIJI.JIB ca 3all0)KeHH 3a o0e3neueHue Ha moiaydeH oT ,,XMI[“AJ]
0aHKOB KpEJIHuT.
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4.2. ThPI'OBCKHU U J/IPYT'U (KPATKOCPOYHH) B3EMAHUA

B3eMaHus OT KJIMEHTU U TOCTaBYHUIIN

Obe3yenka Ha 83emManuis

B3emanus oT KIMEHTH, HETHO

B3emanus 10 pe10CTaBeHU 3aeMU
Obe3yenka na npedocmasenu 3aemu
NeB3zemaHnust 1o nmpeocTaBeHn 3aeMH, HETHO
JlaHbIIM 32 BH3CTAHOBSIBaHE

CbebHM 1 IPUCHACHHU B3eMaHUA
Obe3yenka Ha NPUCLOCHU B3eMAaHUsL
Cb1eOHU ¥ IPUCHICHU B3eMaHUs, HETHO
Hpyru B3eMaHus

Oowmo

31.12.2017 31.12.2016
BGN ‘000 BGN ‘000
4316 3 655
(42) :

4274 3 655

105 423

(83) (83)

22 340

- 79

384 836

(268) (666)

116 170

10 17

4422 4261

Ilopagu wn3TM4YaHe Ha 5 roJuUIIEH JAaBHOCTEH CpOK Ipe3 orueTHara 2017r. IpyXecTBOTO € OTHHCAIO
HecvOupaemu obesrienenn Ha 100% B3emanns B pa3mep Ha 398 xmw.aB (1 269 xum.nB.3a 2016r).

IIpe3 2017r e HauncineHa 00€3IEHKA HA B3E€MaHUS B pa3Mep Ha 42 XWIl. JIB

He ce Ha6J'IIO,Z[aBa rojisiMa KOHICTpauuAa Ha KPEAUTCH PHUCK IPHU TbPIrOBCKUTC B3CMaHMA, TbU KaTo I[p}I)KeCTBOTO

MMa roJsiM Opoil KITHEeHTH.

PvkoBoacTBOTO Ha Jlpy>KECTBOTO CUMTa, Y€ CTOMHOCTTA, MO KOSTO THPTOBCKUTE U JAPYTUTE B3EMaHMs ca
MpencTaBeHn B OajaHca, CHOTBETCTBA HAa TSAXHATA CHpaBeaiauBa cTodHOCT KbM 31 mexemBpu 2017 m 2016

roJuHa.

4.3. IAPUYHH CPEJICTBA

ITapwanu cpencrsa B Opoi

[Tapuynu cpencTBa B 0€3CpPOUYHU CMETKU (JICTIO3UTH)

Oo1mo

31.12.2017 31.12.2016
BGN ‘000 BGN 000
115 147

23 776

138 923

OO6menHns Kypc, m3nona3Bad kbM 31.12.2017 r. 3a olieHKa Ha TApUYHUTE CPEJICTBA BB BAIyTa €

1 USD =1.63081 nB.
1 EUR =1.955831s.

w XM AZ1
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5. PA3XO/IH 34 BB/IEIIIU ITEPUHO/IH

31.12.2017 31.12.2016

BGN ‘000 BGN ‘000

Pasxonu 3a nmuxsu 3 9

Pasxoau 3a 3acTpaxoBku 17 3

Pasxonu 3a aboHaMEeHTH 2 1

Oowmo 22 13
6. CObCTBEH KAITHTAJI

31.12.2017 31.12.2016

BGN ‘000 BGN ‘000

3anucaH KanuTal 4000 4 000

3aKOHOBM pe3epBU 400 -

Hpyru pezepBu 145 545

Hatpymana nedan6a/3aryda oT MUHAIN TOIUHU 5749 5643

Texymia nmeyanoa/3aryba 433 856

Oowmo 10 727 11 044

Pe3egeume ca (bOpMI/IpaHI/I OT pasnpeaciiCHUC Ha neqan6aTa, ChINIaCHO M3HMCKBAHHATA Ha T’BpFOBCI(I/IH 3aKOH 1

YCTaBa Ha JIPY>KECTBOTO.

Hampynanume neuanou /3aryown/ ca popMupanu oT nedanou /3aryon/ B IpeaXO HNTE OTYETHH NEPHOAH.

7. IIPOBU3UH

7.1. 3advrdcenus Kom nepconana npu NEHCuoHupane

31.12.2017 31.12.2016

BGN ‘000  BGN ‘000
Iposuszuu 3a nencuu :
3aabioKeHHs B HA4alI0TO Ha Mepuoja 84 76
Hauucnenu 3aibKeHNA U JIMXBY 32 MIEPHOJA 20 16
M3muiatenu 3abpJKeHUs 3a iepruoaa 2) (8)
0010 npoBu3NU 102 84

3agpKeHHATa KbM IIE€PCOHAja BKIIOYBAT CEraliHaTa CTOWHOCT Ha 3aibDKEHHETO Ha JAPYKECTBOTO 3a
n3IUIallaHe Ha oOe3LIeTeHUss Ha HaeTus nepcoHan keM 31 nexkemBpu 2017r. mpu HacThIIBaHE Ha NEHCHOHHA
BB3pacT. CprimacHo pasnopendure Ha Konekca Ha Tpyaa padoTonarenaT cienBa Aa M3IUIAma o0e3IeTeHNus Ha
pabOTHUINTE W CIYXHUTENIUTe B pa3Mep OoT 2 10 6 OpyTHM MecedHH paOOTHM 3aliaTd, B 3aBHCHUMOCT OT
TPYZOBHS CTaX B JAPYXKECTBOTO. 3a ONpeneNsHe Ha JBITOCPOYHHTE CH 33AbDKCHHS KBM IepcoHaja
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NPY’»KECTBOTO € HAIIPaBMJIO aKTIOEPCKa OIEHKA, KaTo € TOJI3Bajo YCIyruTe Ha cepruduumpan aktioep. Ha 6asza
Ha M3rOTBEHUS JOKJAJ OT aKTioepa, € omnpezeseHo 3aabpkeHue kM 31.12.2017 r. B pasmep Ha 102 xui. nis.
(31.12.2016 r. - 84 xum. nB.)

IIpu onpenensiHe Ha ceramHara croiiHocT KkbM 31.12.2017r. ca HampaBeHM CIEJHUTE AaKTHOEPCKU
MIPETONIOKEHNUS:

- CMBPTHOCT

- TEMII Ha TEKY4ECTBOTO

- IMCKOHTOB (haKTop

- IPEATNOJI0KEHHUETO 3a OBJICIIETO HUBO Ha pabOTHUTE 3aIuiaTu ce Oasupa Ha NpeJoCTaBCHATa HHPOpMALHs OT
PBKOBOACTBOTO Ha J[pyKeCTBOTO U € B pa3Mep Ha 1% roauuieH pbCT CHPSMO NPEAXOJHHUS OTYETEH MEPHOJ
(2016r. : 1 %).

8. 3AAB/UKEHUA

8.1. Kpamxocpounu 3a0v2icenus 3a 3aemu

31.12.2017 31.12.2016
BGN ‘000  BGN ‘000

BankoBu 3aemu 547 3091

Oo61mo 547 3091

JpyKecTBOTO € 00e3MeUmiIo MoaydeHus 0aHKOB OBBpApAdT C WUIOTEKa HAa HEIBHKHUMH MMOTH M 3aJIOT Ha
MammHu cobcTBeHocT Ha (upma ,, KB Xommuur 7 A/l ¢ kosto ,,XMI[” AJ] ¢ cBbp3aHO JHIle, KAaKTO U C
WIIOTEKa M 3aJI0I Ha MAIllMHU W MaTepualHu 3amacu codctBeHOCT Ha ,,XMII” AJl. OBbpapadra € ¢ magex
24.02.2018r.u c onus 3a MpobJXKaBaHe 3a Ollle eHa ToJIMHa CboTBETHO 10 24.02.2019r.

JBITBT ce OIMXBSABA C TUXBEH MpoleHT onpeneieH ot 1M Sofibor mumtoc HagbaBka oT 2,5% mMyHKTa TOAMIIHO,
HO HE IO-MAajIko OT 2,5%

8.2.3a0vwicenua no ruzunzoeu 00zoeopu

31.12.2017 31.12.2016
BGN ‘000  BGN ‘000
3aovnocenus no GuHaHCcO8 TUUHS :

Ho 1 ronnna 71 74
Hap 1 roagnua 17 88
Oo1mo 88 162

KoM 31 gekemBpu 2017 r. ApYy>KECTBOTO MMa 3ab/DKEHUS IO JOTOBOPH 32 (PMHAHCOB JIM3UHT 32 NPUI00HBaHE
Ha aBTOMOOWJI M Ha MaIllMHA 33 MPOU3BOJACTBOTO. CPOKBT 3a MOracsiBaHe Ha 3a/IbJDKCHUATA € ChOTBETHO MapT
2018r. u mapt 2019r. JIuxBara 1o JU3MHTOBUTE IOTOBOpU € OT 5% n0 7,167%
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8.3. Kpamxocpounu muvp2o6cKu 3a0v1iceHus

31.12.2017 31.12.2016
BGN ‘000 BGN 000

3aabIKEHUSI 110 TIOJyYEHU aBaHCU 1 827 1 545
3aabKEHUS KBM JOCTABUNLIA 2 484 2030
Oommo 4 311 3575

8.4 3aovicenus kom nepconana

31.12.2017 31.12.2016
BGN ‘000  BGN ‘000

3aabHKeHHs 32 TEKYITH Bh3HATPAKICHHUS 106 107
3aabKeHHs 3a HETOI3BaHU OTITYCKH 51 54
Oo0mo 157 161

JpyXecTBOTO Ha4YHCIIsIBa Pa3XoAX 3a HEHM3IIOJI3BaH IUIaTeH OTIYCK Ha repcoHana kpM 31 nexemspu 2017 u tu
oTpa3siBa B OTYETa 3a MPUXOAH U pa3xoqu. OCTaThKBT B Kpas Ha Meprojia € MpeJICTaBeH B CUETOBOJHHS OajlaHC
3a€HO C TeKYIHUTE 3aIbJDKEHUsI KbM IePCOHAA.

8.5 3aovicenua kom ocuzypumennu npeonpusmus

31.12.2017 31.12.2016
BGN ‘000  BGN ‘000

3aabKeHHsI 32 OCUTYPOBKH BBPXY TEKYIIM Bb3HATPAXKICHUS 42 41
3aabKeHHsI 32 OCUTYPOBKH BbPXY HETOJI3BaHU OTITYCKHU 10 10
O6u10 52 51

JpyecTBOTO HAUUCIIsIBA PAa3XO/U 3a COLUAIHU OCUI'YPOBKH 3a HEU3ION3BaH IUIaTEH OTITYCK Ha MepcoHaIa KbM
31 nmexemBpu 2017r. u rm OoTpa3siBa B OTYeTa 3a NPUXOAM U pasxoau. OCTaTbKBT B Kpas Ha IEepUOAA ca
MIPEJCTaBeHN B CUYETOBOAHUS OallaHC 3a€THO C TEKYIINTE 33 bJDKCHNS KbM OCHTYPHTEITHUTE OPTraHU3aIUH.

8.6 3aovsicenus 3a oanvyu

31.12.2017 31.12.2016
BGN ‘000  BGN ‘000

3agwsmkenns 3a JIJ1C 229 -
3aabIDKEHUS 3a JaHBK JUBUIACHT 37 -
3anpipKeHHs 332 JaHbLM BBpXY pasxoaute no 3KI10 2 1
3anbIDKeHHs 33 JaHBK BbPXY JOXOAUTE Ha GU3NICCKH JTHIIA 24 23
Oo6mro 292 24
XML AN 73
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8.7 /Ipyeu mexywu 3a0v101cenus

31.12.2017 31.12.2016

BGN ‘000  BGN ‘000

Jpyru TeKyim 3aabIKeHHs 1 1
9. DUHAHCUHPAHUHA U ITPUXO/IN 34 BBAEINH TEPHO/TH

31.12.2017 31.12.2016

BGN ‘000 BGN 000

@DuHaHCUPAHUSA 32 IBJITOTPAHU AKTHBH 197 469

Oo61mo 197 469

Ksm 31 nekemspu 2017r. mpuxoasT OT pUHAHCHpAHE IO JOTOBOPH 3a 0e3Bb3Me37Ha (pHHAHCOBAa IIOMOII € B
pa3mep Ha 271 XuiL. JIB. U € IIOCOYEH B APYrUTE MPUXOAH OT JeiHocTTa. HeamopTusnpaHoTo ¢uHaHCHpaHe € B

pasmep Ha 197 XuiL. JIB. OT KOETO HETEeKyIlla 4YacT - 27 XWl. I U TeKyIa yacT - 170 xu. nB.

10. IIPUXO/IH
10.1. IIpuxodu om npodaxcou
2017 2016
BGN ‘000 BGN ‘000
[Tpuxoau oT mpoaax0u Ha MPOAYKITUS 18 623 15 337
[Tpuxoau oT mpoaaxxOu Ha CTOKH 7 388 5 980
[Tpuxoau OT IpenoCcTaBeH! YCIYTH 1 082 1481
Oo0mo 27 093 22798
10.2. /Ipyzu npuxodu
2017 2016
BGN '000 BGN '000
[Iprxoan ot mpoxax0a HA TBATOTPAHU aKTUBH 39 37
[Ipxoau ot ¢puHAHCHpAHUSA 271 380
Hpyru npuxonu 89 37
O61mo 399 454
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11. USMEHEHHUE HA SAITACHTE OT ITPOJAYKIUA H HE3ABBPHIEHO IIPOU3BO/ICTBO

VYBenuuenue / HaMajeHUE Ha 3aacuTe OT MPOLYKIIHS

VBennueHne /HaMaJaeHHE Ha 3alIaCHTE OT HE3aBBPIICHO IPOU3BOJACTBO

006110

2017 2016
BGN '000 BGN '000
(607) 216

65 419

(542) 635

12. PA3XO/IH 3A IIPUHJIOBUBAHE HA AKTHBH 110 CTOIIAHCKH HAYHUH

JpyKecTBOTO € HauMCIMIO Pa3Xxoiy 3a 3aKyllyBaHE M OCHOBEH PEMOHT Ha MAIMHHU, KOUTO Pa3xoau ca
KaIUTAJIM3UPAaHN B CIETOBOIHUS OaaHC KAaTO pa3sxoad 3a MpUA0OMBaHE HA JBITOTPAHHA MAaTepHATHA aKTHUBH.
Te3n KamuTanu3upaHd pPa3Xodu C€ MPEXBBPIAAT B CHOTBETHATa Ipyna Ha IBITOTPAMHUTE aKTUBHU CIEN
OKOHYATeJHOTO 3aBbplIBaHe Ha paborara mo Tax. [Ipe3 2017r Tte3m pasxomu ca B pasmep Ha 21 Xui. JiB

/2016r — 1 xun. ns /

13. DHHAHCOBH ITPUXO/IHU

[Tpuxoau OT IMXBHU MO NPEIOCTABEHU 3aEMH
IIprxoan OT TUXBHU THPT.KOHTPAT€HTH
Hpyru (MHAHCOBH TNPHUXOIN

HpI/IXOIII/I OT MOJIOKUTECIIHU PA3JIMKU OT IIPOMAHA Ha BAJIyTHU KYpCOBE

(011311 (1)

14. PA3XO/TH 34 OITEPATHBHA IEHHOCT

14.1. Pazxoou 3a cypoeunu u mamepuaniu

Pa3xonu 3a cypoBUHM U MaTepHAIH 3a IPOU3BOICTBOTO
Pa3xonu 3a ropuBa 1 CMa304HU MaTepUAIIH

Pazxonn 3a exeKTpoeHeprus 1 OTOIICHNE

Pazxonn 3a pe3epBHU 9aCTH U KOHCYMATHBH

Pazxoxan 3a paboTHO 00JIEKIIO 1 TMYHY MPEATIa3HU CPEICTBA
Pa3xoau 3a KaHIIENApCKU MaTepuaiu 1 ohuc KOHCYMaTHBU
Pazxonu 3a pexiaMHu MaTepuanu

Pa3xonu 3a Boma

Pasxonu 3a npyru matepuanu

O0mo

»XMI™ AT
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2017 2016
BGN ‘000 BGN ‘000
8 1
- 107

9
34 53
51 161
2017 2016
BGN 000  BGN ‘000
14 092 11 438
289 273
135 143
155 218
39 20
7 11
16 14
8 8
11 41
14752 12 166




14.2. Pazxoou 3a evHwnu ycay2u

Pasxoau 3a Haemu

Pasxoau 3a ycinyru ot noaAu3mbIHUTENN
Pa3xonu 3a Haet Tpancnopt u TPY
Pa3xonu 3a 3acTpaxoBKu

Pa3xonu 3a peMOHT U MOIPHKKA
Pa3xonu 3a mpaBHU U HOTapUalHU YCIyTU
Pa3xoau 3a mounHKOBaHe

Pasxoau 3a oxpana

Pasxonu 3a JaHBLIU U TaKCH

Pazxonu 3a aboHamMeHTH

Pa3xonu 3a choOIUTENHN YCIIYTH
Pa3xonu 3a MapKeTHHT U pexiiama
Pasxonu 3a oguropcku ycimyru

Pa3xoau 3a KOHCYNITaHTCKH YCIIYTH
Pa3xomu 3a 00ydeHue

Hpyru pazxoau

Oomo

14.3. Pazxoou 3a nepconana

Pasxonu 3a 3amiaty Ha IepCcoHaia

Pasxoau 3a 10xoau Ha KJIFOYOBHUSA YIpaBJICHCKHU NIEPCOHAI
Hauncnenns 3a HeU3IOI3BaHA OTITYCKHN

Hauncnenns 3a moxoau Ha IepcoHalia mpu NCHCUOHUPAHE
Pasxomam mo TpaXXaAaHCKU JOTOBOpU

Pasxoau 3a conpaiHo U 3ApPaBHO OCUTYPSBAHE

(011)11 (1)

2017 2016

BGN 000  BGN 000

781 794

391 800

156 148

122 133

113 51

61 19

57 186

43 30

41 51

33 42

31 27

29 27

8 27

5 153

1 16

142 117

2014 2621
2017 2016
BGN 000  BGN “000
1523 1331
54 45
51 21
20 16
4 3
304 253
1956 1669

Hacrosiara cTOHHOCT Ha 3aIBIKESHUETO 110 TJIaHa ¢ OIPEACJICHNU N0XO0JU € U3YUCIICHA Ha OCHOBATa Ha
AKTHOCPCKa OICHKA OT HC3aBUCUM AKTHOCP Bb3 OCHOBA HA CJICIHHUTEC JOIMYCKAHUA:

Hopwma na auckonTtupane : 1,5% roaumso;
Hopma Ha pastex Ha 3amnatute : 1 % roguuiHo.
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14.4. Pazxoou 3a amopmusayus u 00e3uenKa

HMC

2017 2016
BGN ‘000 BGN ‘000
Hauncnena o0e3ieHKa Ha THPrOBCKH B3EMaHUS 42 112
Pasxoau 3a aMOpTH3AIUH 789 909
Oo6mo 831 1021
14.5. /Ipyeu pazxoou
2017 2016
BGN ‘000 BGN ‘000
BanancoBa cTOMHOCT Ha IPOJAJICHUTE CTOKH 5046 3582
BanancoBa cTOWHOCT Ha IPOJAJICHUTE MaTEpUaIu 1227 1357
banancoBa cTOMHOCT Ha IPOJAACHUTE IBITOTPAiHU aKTUBU 49 29
Cormmamau pa3xoau 86 92
Pa3xoau 3a npeacTaBuTeNHN LENH 8 14
Pa3xoau 3a KoMaHAUPOBKHU 105 132
Pa3xoau 3a napeHus 1 ClIOHCOPCTBO 10 5
OTnucanu B3eMaHus 55 66
Pazxonan 3a Opak Ha ABATOTPAHHA aKTHBH 13 4
Pa3xonu 3a 11100 U IMXBH 1 14
Pa3xonu 3a HEyCTOMKY KbM KOHTPAareHTH - 166
Hpyru pazxoau 79 30
Oo6uro0 6 679 5491
15. DHHAHCOBH PA3IXO/IH
2017 2016
BGN ‘000  BGN ‘000
Pasxomu 3a muxBU 10 OAHKOBH 3a€MU 58 64
Pasxomu 3a TUXBH 1O JOTOBOPH 3a (PMHAHCOB JTU3UHT 6 7
Pa3xoau 3a aipyru  TUxBU 1 2
Pa3xoau oT oTpuiaTeHu pa3iuKy OT IPOMSHA Ha BaTyTHU KYypCOBE 184 10
Pa3xonu 3a OaHKOBM TaKCH U KOMHCHOHHH 51 41
Oo6mro 300 124

16. PA3XO/IHU 34 IAHBIIH BbPXY INEYA/IBATA

Pa3xonbT 3a 1aHbK, IpU3HAT B OTYETA 33 MIPUXOJIU U Pa3XOH, BKIIIOUBA CyMaTa Ha TEKYIIUTE JaHbIHU BbPXY
mevandara ¥ OTCPOUCHHUTE PA3XOH 3a JaHBIU BEPXY Medandara, ceriaacHo muckBanmsata Ha CC 12 gaHbIm oT
nevauoara.
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Tekym nanbK
W3MmeHeHue B OTCPOYCHUTE NTaHBUHU AKTUBU U IACUBU

OO0mu10 pa3xoj 3a 1aHbK

17. TACUBU U AKTHBH 110 OTCPOYEHHU JIAHBIIH

HMC

2017 2016
BGN ‘000 BGN 000
10 -

47 101

57 101

Omcpouenume oanvyu 6bpxy neuandama koM 31 1eKeMBpU ca CBbP3aHU ChC CIETHUTE Mepa B OanaHca:

épemMeHHa 6pemMeHHa
pasiuka OaHBK pasnuka 0anvK
31.12.2017 31.12.2017 31.12.2016 31.12.2016
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
OT Heu3IJIATCHU TOXOIU Ha (U3NICCKH JIHIIA 5 1 5 2
OT HaYMCIIEHU HEU3MOI3BaHU OTIYCKH 61 6 64 6
OT HaYUCIICHH JOXOIH Ha MepCoHaNa Ipu
NEHCUOHUPAHE 102 10 84 8
Ot o0e31eHKa Ha MaTepUaJIHU 3aracu - - 3 -
Ot 00e311eHKa Ha B3EMaHHs 393 39 749 75
Janpuna 3aryba - - 124 12
O6w0 akmueu no omcpoueHu OaHvYU 561 56 1029 103
HeTHo cajiio HA OTCPOYEHUTE JAHBIU 561 56 1029 103
BBPXY nevyanbdara (macuBm)/ akTUB
[IpoMeHuTE B OTCPOUCHUTE TAaHBYHHU AKTUBHU M MTACHUBH € KaKTO CJICBA:
2017 2016
BGN ‘000 BGN ‘000
B Hawanoro Ha nepuoja 103 204
Hauucnenu 3a nepuona 13 29
OO6paTHO NpOsBIEHUE 3a MEPHOIa (60) (130)
Q010 B Kpasi HA MepuoIa 56 103
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18. IMBU/IEHTH

I'opnmHOTO 00110 cHOpanue Ha akunoHepuTe 3a 2017T. € B3eJo pemeHne pearn3upanara neyaida 3a 2016r xa
ce OTHece KbM HepasmpeneneHa Iedanota, a 400 Xui. JB OT ApYyrd pes3epBH Ja ce TpaHchOpMHUpAT B
3akoHOBH pe3epH. IIpe3 HoemBpn 2017T ¢ U3BBHpEHO 00O CHOpaHNWE Ha AKIMOHEPHTE € B3ETO pEIICHHE
3a pasmnpenensHe Ha AMBHIACHT B pa3Mmep Ha 750 xuil. is.

19. CBbP3AHH JINIIA H CJIEJIKH C TAX

19.1. Ceéwpzanocm.

Csbp3anu nuna Ha [IpyxxecTBOTO ca:
«KB-Xomauar» AJl — o011 cOOCTBEHUK;
«KB-Koncynt» EAJ] - o011 npecraBiisiBar;
«ITaneren 24- bankan» EOO/] - o011 cOOCTBEHUK;
«MKB» EOO/] - 06111 cCOOCTBEHHK;

19.2. Coenxu cvc cé6vbp3aHU U CMECEHU NPEOnPUAIUA
Heypeoen pazuem xvm 31.12.2017

Cevp3ano nuuye Buo na coenkama Obopom Bzemane 3aovaxncenue

BGN ‘000 BGN ‘000 BGN ‘000

«KB-Xommuar» AJl Haem Ha axkTuBu 529 - 629
Ipuxogu or CMP 33

«KB-Koncynr» EAJ] Haem Ha akTuBU 10 - 1

[Iponaxx6a Ha CTOKH,
«[laneren 24- bankan»  MPOIYKIHSA, YCIYTH,

EOON JINXBU 57 8

«[Taneren 24- bankan»

EOOJ [IpenocraBeH 3aem - 162 -
06110 629 170 630

YcnoBusaTa, MPU KOWTO Ca M3BBPIIBAHM CICIKHTE HE CE OTKIIOHSIBAT OT Ma3apHUTE IICHHW 3a MOJAOOCH BHIT
CIIEJIKH.

20. K'IIOY0B YIIPABJIEHCKH ITEPCOHAJI

CbCcTaBbT Ha ChBETA HA IUPEKTOPUTE € KAKTO CIIEBA:

Pocen Anapees Crounos — Ilpeacenaren na CJ

NBo Kupunos Bacunes — unen Ha CJ] u M3rbJIHUTEIEH TUPEKTOP
Csermmana bormanosa 'oueBa — wien Ha CJI

B’bSHana)K,Z[eHI/IHTa Ha KJIFOYO0BUA YITPABJICHCKHU NEPCOHAJ, BKIIIOYUTCIIHO OCUT'YPUTCIIHUTE BHOCKH Ca:
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HMC

2017 2016

BGN ‘000 BGN ‘000

Bb3narpaxaeHus u Apyru KpaTKOCPOYHH TOXOAU 54 45
Oo6mo 54 45

21. YIIPABJIEHUFE HA ®UHAHCOBUTE PUCKOBE

21.1. Dakmopu na punancosus puck

B xona Ha oOuvaiiHaTa cu JIEHOCT APYKECTBOTO MOXKE J1a 6’[:,[[6 H3JI0KCHO Ha pas3InYHA (bl/IHaHCOBI/I PUCKOBE:
masapeH pUcCK (BKJ'IIO‘IBa]J_I BaJIYTCH PUCK, JIUXBCH PUCK U IICHOBU pI/ICK), KpE€aAUuTCH PUCK, TUKBUACH PUCK U PUCK
OT IMPOMsAHA Ha 6’I>,£[eH.[I/ITe Napu4Hu IOTOIH, B PC3YJITAT HA IIPOMAHA B MTA3aPHUTEC JIMXBCHU HUBA.

[lazapHuUAT pHCK € PHUCKBT, Y€ CIpaBeIMBaTa CTOWHOCT WM OBJCUINTE MapHYHM IMOTONM Ha (PUHAHCOBHSA
HMHCTPYMEHT 1I[¢ Bapupar opaay MPOMEHNUTE B a3apHUTE LieHU. KpeqUTHUAT pUCK € PUCKBT, Ye eJHaTa CTpaHa
mo (uHAHCOBHSA HWHCTPYMEHT Ie NpWYMHM (UHAHCOBa 3aryba Ha JApyrara, B CilIydail de HE W3IIBIHH
JIOTOBOPEHOTO 3a/IbJKEHNE. JINKBUIHUAT PUCK € PUCKBT, Y€ IPY>KECTBOTO OM MOTJIO J1a UMa 3aTpyIHEHHS MpH
MoCpelIane Ha 3aIb/DKEHIATA CH 110 (PMHAHCOBHTE MTACHBH.

PBKOBOACTBOTO O4YakBa, Y€ CBHUICCTBYBAIINTE KAIMTAJOBH PECypcd M WM3TOYHUIM Ha (UHAHCHpaHE Ha
JIPYKECTBOTO IIe OBbAAaT JOCTATHUYHHM 32 Pa3BUTHETO Ha JeifHocTTa My. OT cTpaHa Ha PBKOBOACTBOTO HA
JIPYXECTBOTO (PUHAHCOBHUTE PHUCKOBE TEKYLIO c€ HICHTH(UIMpPAT, W3MEpBaT M HaOJIIOAaBaT C IOMOLITA HA
pa3iIMYHU KOHTPOJIHU MEXAaHU3MH, 3a Jja C€ ONpPEAeNSIT aJeKBAaTHH NPOJAXHM LICHH, LIEHA HA IPUBICUCHUTE
CpeZCTBa U JIa Ce OIEHAT a/IeKBaTHO ()OPMHTE Ha MOUIbPKAHE HAa CBOOOIHMTE JMKBHIHU CPEACTBa, Oe3 ma ce
JIOITyCKa HEONPaBaHa KOHLIEHTPaLUs Ha JaJIeH PUCK.

IIporpamaTa Ha ApPYyKECTBOTO 3a ISUIOCTHO YIPABIEHUE HA PUCKA € ChCPENOTOUEHA BbPXY HEMPEIBUAUMOCTTA
Ha ()MHAHCOBUTE Ia3apy U UMa 3a Liel 1a HaMald €BeHTYaJIHUTE HeONaronpusaTHi eekTH BbpXy (QUHAHCOBUS

pe3yiTaT Ha IPYKECTBOTO.

21.2. Ilazapen puck

a)Banymen puck
JpyXecTBOTO OCBINECTBABA AeHHOCTTa cH B PemyOmmka beiarapus u € HM3JIOKEHO Ha BAIyTeH PHCK,

npomstryan] ot caenkure B US momapu u eBpo. I[lopaan Hammumero Ha (MKCHpaH BATYTEH Kypc Ha €BpPOTO
CHpsAMO OBITAPCKUS JIEB, CACTKUTE B €BPO Ca HOCUTENN HA HICHK BaJyTCH PUCK.

PBKOBOICTBOTO € YCTAaHOBMIIO MOJMTHKA Ja M3MCKBA YIIPaBICHUE HA BATYTHUS PHCK Cpemry (pyHKIMOHAIHATA
BajyTa.

0) Jluxeen puck

@duHaHCOBUTE HHCTPYMEHTHU, KOUTO U3JIarar APYy>KECTBOTO Ha JIMXBEH PHUCK, Ca MOJIyUYCHUTE 0O0POTHU OaHKOBU
KPEOUTH U JOTOBOPHUTE 332 (MHAHCOB JM3UHI. JIpy)KeCTBOTO W3MON3Ba OAHKOBM KPEIUTH M JIM3UHT, YUUTO
JMXBU Cca MPOMCHIIUBH, ChOOpPa3HO OOIIMTE MKOHOMHYECKHM M (DMHAHCOBU YCJIOBHA. baHkoBuTe Kpemutu ce
o0e3meyaBaT CbhC 3aJ03U Ha MaTEPUAJIHM 3allacy U JBITOTPaiHU aKTHUBH M MIOTEKU Ha HEIBIKUMH HMOTH.
I'opnmnaTa mxBa Mo OaHKOBUTE KpeauTH ce Gpukcrpa B paMkute Ha 2,5%.

PpK0OBOACTBOTO M3BBPIIBA MEPUOAUYHU AHAIM3H BbPXY MAKPOMKOHOMHMUYECKATA CPEla U IIPaBH OLECHKA Ha
ObpAeInUTe JTUXBEHH PHCKOBE, IPE KOWUTO € HM3MPABEHO APYKECTBOTO. PHKOBOACTBOTO HA JPYXKECTBOTO HE
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CUMTA, Ye KbM MOMEHTA Ca HATHLIE YCIOBHS 32 ChUIECTBEHA NPOMAHA B JOTOBOPHHUTE JIHXBEHH NPOLEHTH, KOHTO
13 A0BEAT 110 AOMbAHHTENHN DHHAHCOBH PHCKOBE B PE3Y/ITAT HA MON3BAHUTE KbM 31 AekeMBPH KPEAHTH.

8) Llenosu puck

Jlpy»ecTBOTO He e H3/I0KeHO Ha NIPSK LIEHOBH PUCK, Thil KaTO UCHHTE Ha MPOU3BEKAAHATA OT HEro NpoayKUHs
W W3BBPLIBAHWTE OT HEro YCIyru ce o0pasyBaT Ha OCHOBAaTa Ha NasapHd MPHHUMMK W OTpasiBar BCHYKH
NPOMeHH B KOHKPETHATA CUTYALHS.

21.3. Kpegumen puck
KpenuTHus pHCK 3a APY/KECTBOTO C& CHCTOH OT PHCK OT duHaHcoBa 3aryba B CHTyauus, NPH KOATO KJIHEHT HIH

CcTpaHa Mo (PMHAHCOB MHCTPYMEHT He ycrnee 1a H3BbpLUH CBOWTE OTOBOPHH 33IbIKEHHA. DuUHAHCOBHTE
AKTHBY HA IPY’KECTBOTO Ca KOHLUEHTPHPAHH B 1BE MPYNH: Napuitu CpeacTBa i psemanus. [lapuunuTe cpecTsa
B APYKECTBOTO M PasNiallarTe/HATe ONepauni Ca CbCPENOTOHEHH B THPrOBCKH fanka cbc crabunHa
JMKBHAHOCT, KOGTO OFPaHHYaBA PHCKE, OTHOCHO MapHUYHKTE CPEIACTBA H NAPHUHHTE CKBHBA/ICHTH, [Tonutikata
Ha KOMNAHMSTA € 44 MPOJaBa ¢ OTCPOYEHH MIALLaHKs, HO CaMO Ha CBOH pCAOBHH KIHEHTH C 200Bp
kpeauTeH prck. B ompejieneny cayyan ce H3MCKBAT aBAHCOBH NUIALIAHMA OT CTpaHa HAKOH KIHEHTH.
Cu6HpaeMOCTa i KOHUEHTPALKATA HA B3IEMAHUATA Ce KOHTPOJIHPA TEKYLLO U CTPHKTHO, CBIIIACHO yCTaHOBEHaTa
NOJNTHKA Ha APYKECTBOTO

21.4. JTukeuden pucK
JIMKBHCH PHCK € PHCKBT, 4 JPYKECTBOTO MOKe [a CpellHe 3aTpYAHeHH: MpH M3MBIHEHWETO Ha CBOUTE
3abKEeHHA, KOraTo Te cTaHaT u3nckyemu, C uen ynpasieHie Ha TO3H PHCK, PHKOBOACTBOTO HA APYKECTBOTO
NOAABLPKA ONTHMAIHO KOTHYECTBO CBOOOAHH MAPHYHH HAAHIHOCTH. Topa ce MOCTHra NOCPEACTBOM CHCTEMATA
3a ()MHAHCOBO MIAHMPaHE, KATO MapHYHHTE NOCTHIICHHA H NJallaHuA Ce KOOpAHHHpAT OT rfieJHa TOYKA Ha
CPOYHOCT W pa3MepH.

22. [IPEYCTAHOBEHH JJEHHOCTH

Tpe3 2017r Jdpy/ecTBOTO HAMA MPEYCTaHOBEHH JefHOCTH.

23. MOETH AHTAJKUMEHTH H YCIOBHH 3ANB/UKEHHA

KoM 31 gexemepu 2017 ronuHa Apy:KeCTBOTO MMA H3aaieH# OaHKOBH rapaHiii B pasmep Ha 1 576 xun.ns.,
[apaHLUMHTe Ca MPEIOCTABEHH 3a CPOK OT 1 10 3 roAMHH.

24. CBBHTHA CIE TATATA HA BATTAHCA

Cnen narata Ha (t)HHEHCDEHH OTYET HEe Ca HacTbMHJIH APYTH CHOUTHA, KOWTO H3HCKBAT OMOBECTABAHE H
KOpPEKLHH HA FOAHIIHHA QJHHElHCDB OTYET.
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