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flpprecraoro BoAH cBoero reKy[lo cqeroBoAHo orquTaHe h rj3rorBfl (luHaHcooure cH

orqeru B cborBercrBue c H3r4cKBaHHflra ua 3axoua 3a cqeroBoAcrBoro u HauuoHarHu craHAapru
:a $uHaHcoBr4 orqeru 3a MaJrKr4 H cpeAHH npeAnpnflTnr.

@HHaHcoer4rr orqer AaBa BflpHa H qecrHa [peAcraBa 3a cbcrorHlrero Ha Apy]KecrBoro KbM

Kpafl Ha $nHaHcoaara roAr4Ha u HeroBhre dtuuaHconN pe3ynraru.
PrxosoAcrsoro rrorBT,pxAaBa, qe e npnnaraJro nocJreAoBarenHo aAeKBarHa cqeroBoAHa

noJIHrhKa H qe npu I43rorBrHero ua QuuaHcoBure orr{eru xrrrr 31.12.2013 r. e cna3eH npHHuH[a
Ha npeAna3nHBocTTa rrpH otIeHKa Ha aKTlIBI4Te, IIacnBHTe, npuxoAr.lTe H pa3xoAHTe.

@HHaHcogrflT orLler e H3rorBeH rtpn cna3BaHe Ha [phHrruna Ha HcropnLlecKara ueHa,
rtaoauQuuupaH B o[peAeJreHfi cnyqaH c npeoueHKaTa Ha HflKoh aKTHBH n ilacuBu r-ro TsxHara
cnpaBeAnHBa crofiHocr, KaKTo e onoBecreHo B To3t4 AoKyMeHT.

@iluaHcoehflT orqer e h3rorBeH Ha ocHoBara Ha npHHut4fia Ha 4eftcreaulo npeAnpurrue,
Koero IpeAnonara, ve 4eiiHocrra Ha ApyxecrBoro HrMa aa 6tae npeKpareHa a o6ospl,ruro 6tleue.

CAerrnre B qy)KAecrpaHHa Banyra ce orqilrar no cborBerHufl Kypc B AeHfl Ha cAenKara.

flporz:xoNgaurHre orpuuarenH H noJroxxTenHH KypcoBH pa3nHKil npn pa3nnauaHilrra ce orquTar
B orqera 3a npnxoAnre H pa3xogure. flapr.rqHhre aKThBr4 il naclz,B]4 B uyxAecrpaHHa BaJIyra ce

orrrHTar no 3aKrrcqrlTei'reH Kypc Ha EHE rcr,Ht Aarara ua 6aranca. OrqereHltre orpuuareilHu vl

no,.ro)KHTeJIHH KypCOBH pa3nIKU Ce OTpa3flBaT B OTqeTa 3a npHXOAHTe H pa3XOAfiTe.

flpr cuerosoAHoro orquraHe e npiler BanyreH Kypc 3a eBporo, KaKTo cneABa:

- Ha 3l .12.2012 r. - | eBpo ce paBHrBa Ha 1.95583 re.
- ua 3l .12.2013 r. - I eBpo ce paBHrBa na 1.95583 ns.
3a nr6qrsaHe Ha:ary6a or [poMeHH BbB BaryrHHre KypcoBe pa3finauaHuflTa tto Bbrper.xHo

o6ulnocruu AocraBKH ce u3Br,prxBar ocHoBHo B eBpo.

3a rercyutara roAuHa He ca [oJr3BauH 6aHrcoelr KpeAr4T[r.

flpyxecrsoro npHnara nocJreAoBareJrHa noJrr4rHKa orHocHo KpeAHrHlire nep14oAH,

npeAocTaBrHH Ha KJIHeHTUTe U OCT,UIeCTBflBa peAOBeH KpeAhTeH KOHTpOJT Ha B3eMaHHsTa OT

KJrHeHrH. 3a npocpoqeHH B3eMaHHs Apyr(ecrBoro ttpeAlpr4eMa cborBerH14 ctAe6HH v
IrgebHcbAe6Hn Aeilcrsur no cr,6upaHero HM.

lpyx<ecreoro npeueug. qe cnpaBeAnHBara croiiHocr Ha 6araHcoeilre $uHauconu
14HcrpyN{eHTvt lnaputau cpeAcrBa e 6poii. B3eMaHHfl, pa3nnaurareJ,rH14 cMerKH ri Aen03r.lrr4, Apyru
KparKocpoqHH aKTHBH u nacusvll He ce pa3nlrqaBa cbuecrBeHo or rrxHara 6arancosa crofiHocr,

B Axrusa Ha 6araHca At,rrorpaiiur.{re N{arepuarHH aKrHBn l[MAl ca oueHeHH tto ueHa Ha

npu4o6neaue, Kosro BKrroqBa: AocraBHa ueHa, BcurrKH HeBt3craHoBr4MH AaHbun urarau H Bq4qKH

pa3xoAH, nprKo cBT,p3aHH c BbBexAaHeTo Ha aKThBhTe B eKcnroaTauHr, HaMaJleHa c HaTpynaHaTa

aMopru3auu, H rrp143Hara o6esueuxa. Koraro 6araHcoeara crofiHocr e no-BHcoKa or
Bb3craHoBHuara croilHocr, IMA ce orqhra no HeroBara B'b3craHoBt4na crofiuocr.

fleqa-n6ure n :ary6nre or u3nucBaHe ua AMA ce onpeAenflr Karo ce cbnocraBrr
nocrbnJleHHsra c 6araucoBara crofiHocr H ce orr{HTar B npr4xoA}r/pasxoau or leilHocr, a.

flpyNecrnoro nphnara JrHHeeH MeroA Ha aMopru3aLryfl Ha AMA Karo aMopru3aur.roHHhre
HopM14 ca cro6pa:eHH c noJre3Hufl cpoK Ha roAHocr 3a BceKH KoHKpereH aKThB H ca B cJreAHtaTe
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llpomeuure a IMA H HarpynaHara aN{oprr43aunfl xr,rur 31.12.201 3 r. ca orr{ereHr.t B

C n paexa 3a HereKyu-[rre /At l ror pailuu I aKrH Bt4.

lpyx<ecrnoro HsMa IMA c orpaHuqeHils Br,pxy npaBoro Ha co6crseHocr, KaKro h aKTABt4,
3aJrolr(eHH raro o6e:neqeHur no 3aAbJr)KeHHfl .

flpes oruerHfi, rrepuoA Hrua :ary6u or o6e:ueHrca Ha IMA.
[r,lrorpafiHure HeMarepuanHu aKTHBH flHMA/ ce oqeHrBar no rsxHara ueHa Ha

npu4o6neaHe, HaMaJIeHa c HarpynaHHre aMopru3auuV L,t trpu3Haru o6esueHxu. HenarepuanHuTe
aKTUBH He ce npeoueHrBar. EaraHcoeara crofiuocr Ha BceKa AHMA ce flpernexAa BcrKa roAhHa
u npu Heo6xoAHMocr ce o6egueHrsa.

flpra annopru3upaHero Ha .{HMA ce npuJrara nu:r'eituus MeroA, Karo aMopru3auuoHHhre
HOpMH Ca B CJTeAHHTe rpaHr.rr.lH:

2012 r. 2013 n.

flporparrrHra rpoAyKrH 50% 50%
flpyxcecrnoro HflMa AHMA H He orqnra zary6w or o6esueHKara r4M.

flapuuHure cpeAcrBa ca oueHeHH no HoMHHaJ]Hara unr crofiHocr, a napuqHuTe cpeAcrBa
AeHoMHHHpaHH B tryxAecrpaHHa Banyra ca oueHeH,4 no 3aKrroquTerHufl Kypc Ha EHE ruu
31.122013 r.

MarepuanuHre 3aflach ce oueHflBar no ueHa ua npnAo6xBaHe. I4:nnceaHero HM ce
H3BbpuBa no cpeAHo fipererJleHa crofiHocr. B r<pan Ha roArHara MarepnanHHre 3anach ce
oueHflBar no [o-Hr4cKara or AocraBHara H HerHara aN4oprt43rpyelra crofiHocr.

flpyxecraoro HrMa He3aBbplxeHo npou3BoAcrBo h HflN4a croKu, 3aBeAeH14 rro cborBerH!{Te
MaTepHaJrHh cMeTKu KI,M Kpafl Ha tOAHHaTa.

3a orqerHufl repuoA ApyxecrBoro HflMa sary6u or o6e:uesKu Ha MarephaJrHl4 3arracu Ao
HerHara HM peaJrh3r.lpyeMa crofi Hocr.

Hrua croxoBo-Marepr4arHV 3anacla, AaAeHH B 3alror :a o6e:ne.raBaHe Ha nacrBr.i.
B:euasnrra Ha Appr(ecrBoro ce oLleHflT no crofiHocrra uM Ha Bb3Hl.rKBaHe.

flautuuure BpeMeHHu pa3nuKn ce [peAcraBsr no 6alascoBr4fl MeroA 3a BchrrKH BpeMeHHH

pa3nlrKl4 MexAy AaHbr{Hara ocHoBa Ha aKTuBr4re A r,aclaBt4re H TflxHara 6alaHcooa crofiHocr,
$opnaupaHa npu npr4naraHero Ha cqeroBoAHure craHAaprr.r. IIpu lrsul.rcJrrBaHero Ha AaHbqHUTe
BpeMeHHH pa3JIHKH Ce U3IlOJI3Bar npHnOXuMr.rTe AaHbqHH CTaBKL!, KOUTO Ce OTHaCflT 3a rrepUOAHTe

Ha o6parHo nporBneHHe Ha AaHbqHr.rre BpeMeHHA pa3ilvKt4.
Br,:ctaHoeuN'rure AaHbLrH14 BpeN4eHHH pa3Jr14Kr,r, Ipol43Tr4Lrauil or npeHacsHe Ha

Heil3noJI3BaHHTe AaHbuuu:ary6u or npeAxoAHH orqerHil nepHoAH, ce npil3HaBar caMo e clyuafi,
qe e BepoflTHo HarHquero Ha AocralbLtHH no pa3Mep 6tAeullr o6laraeuu neqan6,, B paMKHTe Ha
HopMarHBHo onpeAereHnre cpoxoBe. :a Aa 6r,Aar re:r :ar16u t43noJl3BaHH.

fiporrreHlr B AaHbqHure BpeMeHHH pa3nHKH B JreBa HrMa.
3agtlNeultrra B 6alasca ce oueHrr no rflxHara crofiuocr Ha Bb3Hr,rKBaHe, a re3u

AeHoMHHHpaHH B LtyxAa Banyra - ro 3aKrrcqilreJleH Kypc Ha BHE rctru 3 I . 12.2013 r.
flpyxecraoro He orlu4ra npoBt43l4 H.

OcuosHusr KanuraJr e 100 ns. Hrua AonrlHureJreH Ka[HTaJr u pe3epBh.
flpusHaaaHero Ha nphxoAure h pa3xoAnTe craBa B MoMeHTa Ha Bb3HHKBaHero HM,

He3aBUCLTMO OT peAa U yCIOBHqTa Ha noracrBaHeTo 14M.

3a orqerHara 2013 r. ApyNecrBoro He orqr4ra SuuaHcor pe3ynrar, r'sfi raro He pa3BHBa

Aefiuocr.
Hrnaa Ha4eHeceH AaHbK or MHHann roALrHH. .{pyNecraoro HflMa pa3xoAr4 3a AaHbqH,

cBbp3aHu c npoMrHa Ha cqeroBoAHara [o,rrHTuKa u Syu4arr,teHTaJrHH rpeuKr4.



Orcpoueuure AaHbqHh aKTI4BLT v nacvBu ce BKrlor{Bar B AaHbr{Hara neqal6a no
6aaaHcoeus MeroA Ha 3aAbJrx(eHutra. Orcpoueunre AaHbqHH nacHBH ce [pu3HaBar 3a BclarrKu

AaHbqHu BperueHHil pa3nuKu. OrcpoueHure AaHbqHla aKTr,rB[,r ce [pr43HaBar caMo, aKo e BeporrHo
TrxHoro Bb3craHoBsBaHe npu Hafll'zlr.ue sa o6raraema neqalOa B cJreABaullre orqerHh nepraolr,t, B

.(pyNecreoro H fl r\{ a orcpoqe Hrr AaHbq H I nac]{Bu.
llpes oruerHil,r nepnoA He ca KoHcrarnpaHu (tynaan,teHranHH rpeuru. Te:n rpeuKu ca

TaKhBa, KoHTo ora3Bar 3HaqhreneH eQexr Bbpxy (lunauconure orLleru 3a eAHH HJrH noBeqe
rrpeAxoAHl4 nepnoAa. KopurupaHero Ha $yHaartaeHrarHuTe rpeuKr4 craHa no alrepHarvBHtfl
noAxoA Ha CC 8, rato c pa3Mepa Ha KopeKr1urra ce npoMeHfl reKyunq pe3ynrar Ha ApyxecrBoro.

YcroeHnre B3eMaHHfl h 3aAbnxeHAn ca re3r4, Konro flpon3Thqar or MHHIIJIH ctlutug u
quero cturecrByBaHe ule 6bAe norsrpAeHo or HacrbnBaHero LtrA He*acrbnBaHero Ha eAHo HnH

floBeqe HecHrypHH 6tAeutu cu6urun, KoHTo He Morar Aa 6tAar KoHTponupaHH or npeAnpHrrHero.
flpes oruerHn, nepuoA ApyxecrBoro Hf,Ma ycnoBHr4 aKrriBu h nactBu.
Ct6urnrra cneA Aarara aalanasca ca raKuBa cs6urut, KoHTo Bb3HHKBar MexAy Aarara

1atasca v Larara, Ha Korro $uuaucoanre orrrerrl ca ny6nraryeauu. Kopur[paurr4 ctlwrun
oHe3r,r cr6nrul, Kor4To AoKa3Bar ycJroBnr, cbulecrByBarrln KbM Larara ga 6atauca. EQercrure
raKuBa ct'urus ca orpa3eHu B reKyrrlr4r finHaucoe orqer Ha Apyxecreoro. Heropr4rHpaurl
oHe3u c't6vttur, KoHTo noKa3Bar Bt3H14KBaHe Ha ycJroBH, cneA Aarara Ha 6alaHca.

.(pyNecraoro HrMa KopfirfipauH Hnn HeKopArupaltlLa c'a6u'run, Bb3H14KHaJrH cneA Aarara
6arauca.
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