MAPHLIATEKC Al
MOJIMILEH HEKOHCOJTMIUPAH ®PUHAHCOB OTYET 3A MMEPHO/IA, ITPUKIIFOYBALLL HA
31 mexemepn 2014 roauna

Bsemanua

BaemaunusTa ca HenepusaTUEHH (JMHAHCOBH AKTHBY ¢ (DMKCHPAHH WK YCTAHOBUMH
nnamaHus, KOHTO He Ce KOTHpaT Ha axkTuseH mnasap. Te ce ouensBar 8 oOT4YeTa 3a
(MHAHCOBOTO CHLCTOSHHE MO TAXHATA AMOPTH3HpYEMa CTOHHOCT MpW W3MON3BAHETO Ha
Meroga Ha e(eKTHBHATA NMXBa, HamaneHa ¢ HanpaseHa ofesneska. Obmuaknure 3a
APYIKECTBOTO aKTHBH B Ta3W rpyna ca ThProBCcKH B3emaHwd. Te3u akTHBH Ce BKIIOYBAT B
rpynara Ha TEeKyIUTe AKTHBH, KOraTo MATypHTeTBT MM € B pamkure Ha 12 Mecena, a
OCTAHAJIMTE — KATO HEeTeKyimW. lasW rpyna (HHAHCOBH AaKTHBM BKJIO4YBA: TBPrOBCKH
BIEMaHMS, APYIH B3EMAHMA OT KOHTPATEHTH WM TPETH JIHLA, NAPHYHM CPEJCTBA W MapuyHH
eKBMBAJICHTH OT OTYeTa 3a (JMHAHCOBOTO ChCTOAHME, JIMXBEHMAT JIOXOA MO B3eMaHHATA Ce
npu3HaBa Ha Oasa edekTHBHA NMXBA, OCBEH MPH KPaTKOCPOYHHTE B3eMaHHA nol 3 Mecena,
KBJETO TIPH3HARAHETO HA TAKAaRa JIMXBA € HEOCHOBATENTHO KATO HECHINECTBEHO M B PAMKHTE
Ha obnuaiiHWTe KpeauTHH yoioBus. Toil ce npeacraps B OTYET4 3a BCEOOXBATHHMS IOXOX €
KbM “npHxonn”.

2.23.2. @unancosu nacusu

DuHAHCOBHUTE MACHBH Ha APYKECTBOTO BK/IIOYBAT 3aEMH H 38Jb/KCHHA KbBM
AOCTaBYHLHM W [PYrH KOHTPArc¢HTH. I"l'bpaouaqanno TE€ <€ DOpH3HasaT B 0OTHETA 34
qJHHaHCOBOTO CBCTOAHHE MO CrpaBejnuBaTa WM CTOHHOCT HETHO OT MAPEKHUTE pasxoin 1o
TPaH3aKIKATA, a MoCheNBamo - 1o aMopTHU3IHpyeMa CTOWHOCT O METOJA Ha GCIJEK'I'HBH&T&

JIHXBA, OCBEH 34 MPOCPOHEHH, MPEJOroBapaHK U MO YCIOBHE 32 MPEACPOYHO H3IJIALLAHE

2.24. Cezmenmmo omuumarne

OTueTeH cerMeHT Npe/CTaBIABA OTrPaHHYMM KOMIOHEHT Ha IPYXECTBOTO, KOUTO
OTpa3sBa MPOMIBEKIAHETO Ha OMPENENeH MPOAYKT/CTOKA WK yciyra (OW3Hec CerMeHT) Win
TIPOM3BEIKIAHETO HA ONpeeieH TPOAYKT/CTOKa WM YCIyra B/3a [HaneHa WKOHOMHYEcka
obnacT (reorpa)CKi CETMeHT), W KOHTO € HOCHTEN Ha PUCKOBE M MOM3H, Pa3NH4HK OT TE3H Ha
ApYTHTE CerMeHTH. [ILpBHYHHMAT KpUTepHH M (OpPMAT 3a CErMEHTHO OTYMTAHE Ha
ApyxecTBoTo e Oasupan Ha GH3HEC CErMEHTHTE, KOMTO Ca ONpEe/ieNicHH Ha OCHOBaTa Ha
YIPAaBIEHCKATa H BETPEIIHO-OTHETHATA MY CTPYKTYpa.

CerMeHTHHTE aKTUBH, TTACHBY, PECI. IPHXOMHM, Pa3X0/HM ¥ Pe3yiITaTH BKIIIOYBAT TE3H,
KOMTO Ca W MOTaT Aa ObaarT AHPEeKTHO OTHOCHMMM KbM ChOTBETHHS CEIMEHT, KAKTO H TaKuBa,
KOMTO Morat aa Owmaar pasnpesesiend Ha pasymna Oasa. Kanwranopure pasxoau
(nHBecTHLIMKA) MO GH3HEC CErMEHTH Ca OTTPaHWYMMH Pa3sxo/iM, W3BBPIIEHA NPe3 NepHoja 3a
npuaoGHBaHE MM W3rPAXIAHE HA CEKTOPHM AaKTHBH, KOMTO Ce oyaksa na Owpar

M3MIONTBAHW/ IBPAKAHH TPE3 TIOBEYE OT €JIMH NEPHOL,
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Buznec cezmenmu

JIpyKecTBOTO OCBIUECTBABA CBOATA ACHHOCT B CerMeHTa ,. TeKCTHIHA, TPHKOTaKHA H
IIMBALIKA MHIYCTPHS™ W He oTropaps Ha u3uckeamuata Ha MCC 14 3a MyATUCErMEHTHO
OTYHTAHE.

TI'eozpaghcxu ceamenmu

T'eorpadekure cermentd ca  obocobenn, cHoOpasHO MECTONONOKEHHETO Ha
OCHOBHHTE asap¥ ¥ KnHeHTH Ha apyxkectsoro.Te skmousar: Eppona, bwirapus v apyru
CTpaHy.

JIpY)KECTBOTO OTIOBECTABA JOMBIHMTENHA WH(OOPMAIHMA 3& BCEKW reorpadcku
CerMenT, 4MiTo mpHxoaH oT npoaakby, obua GanancoBa CTOWHOCT HA AKTHBHTE M obMTE
pasxonM npe3 nepuosa, NoHecenu 3a mpuuoGuBane Ha aktueu ca 10 % wim nosede or

CHOTBETHUTE 00IIM CTOHHOCTHH MOKA3aTENM.

2.25. llpeueriku om onpedeinuio 3HAYERUS NPU NPUAAaRe CYemoeodnama
nonumuKa Ha opyscecmeomo. Knouoeu npubausumeniiu OUEHKY i NPeonoaodceHus ¢

GUCOKA HeCuzZypHOCHL.

2.25.1. lTpeouenenu cmoiinocmu Ha iemume

B apyxecTBOTO € TIPHETO NpeOLEHKaTa HAa 3€MHMTE [0 TAXHATA CIPaBELTHBA
CTOMHOCT Aa ce M3BBLPIIRA HA 3-TOMILEH MEePHO OT HE3aBMCHMH JIMLIEH3HPAaHH OLICHHTEITH.
TakuBa npeoueHks ca wigbpuery ksM 31.12.2001r, 31.12.2004 r, 31.03.2008 r,
30.03.2009, 30.09.2010 r. u xem 31.12.2013 1.

[IpH Te3H MPEOLECHKM Ca NPUIOKEHM CIEJHHTE MOAXOIM W OLUEHBYHM METONM 3a
W3MepBaHe Ha CTIPaBeUTHBATA CTOHHOCT HA OTAC/HHTE BHAOBE JBJIrOTPAiiHM MATEPHATHA
AKTHBH!

e Illazapen nomxox” upes ,,Meroa HAa nazapHHTe aHANO3W - 3a CrpajiuTe W
HecTielHaNH3NpaHoTo 0bopyBaHe, 3a KOWTO MMa peaneH nasap, ra3apHH
aHaso3n ¥ Dasa 3@ CPaBHAMOCT Ce NpHEMAa MaszapHaTa MM CTOMHOCT [0
CPAaBHHTEJIEH MeTO;

o _Jloaxon, Oasupan Ha pasxomure (akTueure)” wpes ,Meron Ha
AMOPTH3MpaHa BB3CTAHOBMTE/IHA CTOHHOCT - 38 CHCHHATH3HPAHHTS
MalllHHH, ChOPBXKEHUs W 000py/ABaHE, 34 KOWTO JIMIICBA peajieH nasap, 3a
cripaBe/yIMBa CTOMHOCT C& MpHeMa TAXHATA aMOPTHIMPaHa Bb3CTAHOBHTETHA
CTOMHOCT C XMIOTE3a 3a M3NOJ3BAHETO WM B TEXHONOTHMHHO - ODBBp3aH
npouec (momxon Ha 6a3a paszXomW /aKTHBM — METOJ HA aMOPTH3HpaHa

BB3CTAHOBHTENTHA CTOMHOCT).
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OCHOBHHTE M3TOYHMIM 3a HHDOpMAaIA, M3NOI3BAHH [PH H3YHCICHHATA H
OpeLieHKHTE BLB BPH3KA ¢ ONPESIISHETO Ha CrIpaBe/UIMBITE CTOMHOCTH Ca: BTPeLIHH NaHHH
H CTAHOBHILA HA& PHKOBOJACTROTO HA /IPYIKECTBOTO OTHOCHO EKCIOATALIMOHHO ChCTOSHME Ha
aKTHBMTE, HaMepeHWe 3a npojaxba Ha KOHKPETHM aKTWBHW, H3BBPIICHH PEMOHTH,
MEPCNEKTHRN 38 W3MON3BAHE HA AKTHBWTE, NMYOIHKYBaHW LUCHH 32 PeaTH3HPaHM CICIKM Ha
NA3apUTE 3a HEJBIKMMH UMOTH, O(epTHH JIAHHHW OT NPOM3BOWTENH, ThProBLH H BHOCHTEIH
Ha HOBH CrICIHATH3UPAHH MAUIMHY ¥ CHOPHKEHHS, KAKTO W TakHBa BTOpa yrioTpefa.

2.25.2. Obesuenka Ha umomu, Mawunu u obopyosane

KBM kpas Ha BCEKH OTHETHHA NEPHOA PBKOBOACTBOTO HA JAPYMECTRBOTO OpraHM3Hpa

nperien 3a 00e3ueHKA HA CTrPaanTe, MALIHAUTE, 0DOPY/ABAHETO H TPAHCTIOPTHUTE CPEICTRA.

Kom 31.12.2013 r., psKOBOJACTBOTO € HANpaBWiIO Npernen 3a ofesneHKa, Bb3 OCHOBA
HA KOETO € OTYeTeHa 3aruba or obeslieHKa Ha WHBECTHIIMOHHH UMOTH B pasmep Ha 48 xu.

nB. /suxk. crp. 39, 1. 16/.

Kem 31.122014 r. e wusebpuieH aHanordueH npernen sa obeineHka Ha
OBATOTPaHUTE MATEPHAIHH AKTHBH OT JIHLIEH3MPAHH OLCHUTENH, Bb3 OCHOBA HA KOHTO HE Ca

YCTAHOBCHH YCIIOBHA 34 obesleHka.

2.25.3. Obezuenka na eieManun

[Mpubnusutenna oieHKa 3a 3ary0H OT CHMHMTEIHM H HeCHOMpacMM B3eMaHHs ce
MpaBM OT PEKOBOACTBOTO B KPas Ha BCAKA (PMHAHCOBA rofAMHa,

ObeslieHka Ha THPrOBCKH B3eManua ce (OpMHMpa, KOraTo ca Hamuue OOEeKTHBHH
AOKA3aTENCTBA, Y APY/KECTBOTO HAMA Ja MOXe 1a chbepe usmara cyma fo TAX ChIIacHO
OPMIMHAIIHWTE YCIOBHA HA B3EMAHHATA.

[p# ouerHkara Ha chOHPAEMOCTTA Ha B3EMAHHATA PHKOBOJICTBOTO TIpUIIara C/IeHHTE
KpHTEpHH:

e 34 B3EMAHWATA OT CBBP3aHH NPEANPHATHA — PhKOBOACTBOTO MPaBH aHATH3 Ha
LAJIaTAa €KCMO3MIMA OT BCAKO CBBLP3aHO OPYKECTBO ¢ OIJIEA MpeleHKa Ha
peaiHaTa Bh3MOKHOCT 3a chOHpaneTo uM. [lIpH HamWyHe HAa HECUIypHOCT
OTHOCHO CHOMPAEMOCTTa HA BIEMAHMATA CE MPAaBM MPElEHKa KaKea 4acT ot
TaX € obeaneueHa (3amor, MMOTEKa) ¥ O TO3M HAYMH € rapaHTHpaHa
chbupaemoctra ®M (upez Objemio peanuiupase Ha 00e3NEYCHUETO).
BaemanufATa WA 4YacT OT THX, 3@ KOMTO PBKOBOACTBOTO YCTAHOBABA, Y€
CHINECTBYBA JOCTATBYHO BHCOKA HECHIypHOCT 3a chOmpanero wm ce
obesuenssat Ha 100 %,

e 32 BIEMAHHATA OT [APYrW KOHTPAreHTH — MpOCpodeHuTe BieManus Haa 360

JIHH Ce TpeTHpar kato HechGupaemu M ce obeslienaBaT H3LSIIO, AOKOIKOTO c&
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MpelieHsBa, Ye € HaIMie BHCOKA HECHTYPHOCT 3a TAXHOTO chbupaHe B

Onpeme.

CroHoctra Ha obesuenkata e pazmakata mewiay OasancoBara CTOHHOCT Ha
NAeHOTO B3EMAHE W CeramrHaTta CTOHHOCT Ha NporsozupannTe ObjemM napudHH MOTOLH,
JIMCKOHTHPAHHM 10 OPUIrHHAIEH eeKTHBEH JTHXBEH MPOLICHT.

BanaHcoBaTa CTOWHOCT HA B3EMAHWATA, 38 KOMTO € MPEeLIEHEHO, 4e € HeoOXOauMO 1a
ce Harpaeu obe3ueHKa, ce KOPUTHpa Ypes W30JI3BaHETO Ha KOPEKTHBHA CMETKa, B KOATO Ce
HATPYNBAT BCHHKH obesnenky. 3arybure ot o6e3ueHKa U NOCHEIBAOTO UM BH3CTAHOBBAHE
ce MpW3HABAT B OTHeTa 3a BeeoOXBaTHWA [0XOA KBM “apyrd jaoxomu / (3arybu) or
jeinocTTa’.

2.25.4. Hopmanen xanayumem

PasnipesieleHHeTo Ha MOCTOAHHUTE OOIIONPOH3BOACTBEHH PA3X0AHN Ce W3BBPIIBA HA
faza HOpPMaJIeH MPOM3BOACTREH KATIAUMTET, KOHTO ce (JOPMHMpa KATO CpeiHa BEM4WHA OT

HAKOJIKO nEpHoOa.

Ilpn otderen no-aHucek O0eM Ha MPOH3BOACTBOTO OT OMPEAENCHMS, OCTAHAIMTE
HepasfnpeleneHd MOCTOAHHH OOLIONPOM3BOACTBEHH PpasXO[W C€ OTYHTAT KaTO TeKyUH
pasxoiyM M3BBH PAIXOMTE 3a npepaboTka ¢ uen Aa He ce yBenMuaBa cebecToHOCTTA Ha

eMHHMILA MPOITYKIHA.

lpu oryerer no-Bucok obeM Ha npousBefieHa NPOAYKUHA OT OMNpeJeseHns,

daKTHEECKHTE MOCTOSHHM OGIIONMPOM3BOACTBEHH Pa3XOMM Ce PasnpelensT Ha eINWHHIA

TTPORYKITHA.

[pomernueH OOMIONPOM3BOACTREHH pA3XOAH Ca TAKHBA pPA3XO[H, KOUTO Ce

OpPOMEHAT B 3aBUCHMOCT OT obema Ha MpoM3BOACTBOTO H MOTAT Aa Ohaar:

- CAOMAraTe/lTHE MaTepHaiu
- cTIoMaratelieH Tpya

- ApYTH

Basata 3a pasnpenenedue Ha TPOMEHIMBATE OOIIONPOM3BOACTBEHH pasXonM 3a

BCEKH NMPOM3BOICTBEH TPOAYKT € PEanHOTO H3MNOA3YBAHE HA MPOH3BOACTBEHUTE MOMIHOCTH.

2.25.5. AKmioepeKku u3uucienin

31
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[Ipu onpegensHe Ha CeraliHATA CTOHHOCT HA BITOCPOMHHTE 3AXbIKEHHS KbM
nepcoHana MpH MEHCHOHMPAHE €A W3TOJ3BAaHM W3YHCICHHA HA CEPTHQHUMPAHH AKTIOCPH,
Ga3MpaHK Ha NPEANONOKEHHS 33 CMBPTHOCT, TEMI HA TEKYHECTBO Ha mepcoHaa, 6baewo
HHBO HAa paboTHM 3arlaTH ¥ JMCKOHTOB (haxTop. Baumalikk B TIpeABHI pasmepa H
CHIIECTBEHOCTTA HA 3aTb/DKEHMATA, CPABHEH C LEHATA Ha AKTIOEPCKHA TPYI, HIYHMCIICHHATA

Morar 1a ObiaT HAMPaBeHH H ca HaNpaBeHH OT APYIKECTBOTO.

2.25.6. Hposuzuu 3a cvoebnu dena

Ilo ortkpwrwTe 3aBenenu chiaebHM Aena cpeuy JIPY’KECTBOTO PHKOBOACTBOTO €
fpeUcHHo, CBBMECTHO C aIBOKaTHTE MY, 4€ Ha HaCTOALIMA €Tall BEPOATHOCTTA H PHCKOBETC
34 HEraT¥BEeH H3X01 OT TAX € BCE OHie 1oa 50 9/0, nopajid KOeTo HE € Npu3HaTa NpoBH3NA 34

3a/Ab/DKEHHA 110 62 B oTHeTa 32 (PMHAHCOBOTO cheTosHme KbM 31.12.2013 1.

3. IPHXOJH
31.12.2014 31.12.2013
BGN ‘000  BGN ‘000
Ipuxomn ot npojaxOa na JIMA/UHB.HMOTH 313 276
[Ipuxoam OT HABMH 5 8
O6mo 318 284

4. CEBECTOHHOCT HA ITPOJAKBHTE

31.12.2014 31,12.2013
BGN ‘000  BGN ‘000

OrueTHa CTORHOCT Ha NpoaaaeHH akTueK /[IMA/ 202 168
202 168

5. IPYTH JJOXO0H /(3AT'YBH) OT JEHHOCTTA

Jpyeume 0oxoou u 3azybu ot pedHoCTTa 31.12.2014 31.12.2013
BIJTKOMBAT: BGN ‘000 BGN ‘000
Tpuxoou om npodaoicba na mamepuanu 3 47
Omuemua cmouHocm Ha RPooaoenu Mamepuaiu (3) (19)
[NTeyan6a ot nponaxba Ha MaTepuanu 0 28
THpuxoou om npocaxcba na cmaxu 19 84
Omuemna cmouHOCM HA RPOOAOEHU CIMOKY (12) (61)
TMeyan6a ot nponaxba Ha CTOKH 7 23
Orrivcany 3aL/DKeHHs 261 13

OTrmicann /penuHrerpupaii/ MPOBH3HH W 4

(¥}
b2
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o00e3neHKH

[Mpuxoam ot nocn.oueHky Ha JIMA /uHB.MMOTH

HApyry
Obmo

6. AIMHHHCTPATHBHH PA3XOJH

Pasxoau 3a MaTepHaTA

Pasxonu 3a BRHIIHK YCITYTH

Pa3xoan 3a amoprusanus

Pasxoau 3a 3annatv

Pazxoau 3a counansay OCHrypOBKH H APYTH
COLIMAITHH pasxoM

(Obe311eHKH W OTIIMCBAHE HA AKTHBH

Apyr pasxoau

7. PA3XO/TH 3A MATEPHAITH
Pazxooume 3a mamepuany BKIIOYBAT:

EnexTpoeneprus

KoncyMaTHBH M KaHL.MATEpHANH
Pe3.4acTi 4 ropHeo 3a aRTOMODKITH
Jpyra matepHani

Obmo
8. PASXOJH 34 BBHIIHH YCIIYIH

Tenedonn ¥ ap. nopobHu
PemonTa Ha crpaiu u obopyasase
Pexnama B MapKeTHHT
ADOHAMEHTHO MOABPAKAHE
[Monnpbikka u pemoHT Ha MIIC
TpancnopTHH pa3xoiH
I'pasknancky gorosopu
TNoueHCKH M KYPHEPCKM YCIyrH
Onwmr

Oxpana

294
y
279 358
31.12.2014  31:12.2013
BGN 000  BGN 000
26 38
153 271
14 20
124 116
20 19
218 50
3766 32
4321 546
31.12.2014  31.12.2013
BGN 000  BGN ‘000
10 18
2 4
10 1
4 5
26 38
31.12.2014  31.12.2013
BGN 000  BGN ‘000
4 5
6 28
1 29
4 6
2
] 3
1 9
I 3
6 6
45
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HsroteaHe Ha Npoekt
MecTHH JaHbBIH 1 TAKCH

CobaebHu TaKCH U a/IBOKATCKH Bb3HArPAKICHHAN
Horapuanaw Takcy B fanbk NpHao6.Ha HEAR UMOT

Obyuenne
Takca 10CTBN 10 €MeKTPONp.MpekKa

Hpyru
Obtmo

9. PASXO/JH 3A HEPCOHAJIA
Pasxooume 3a nepconana BRIOYBAT:

Bu3narpakiesus no TpyAaos 40rosop
Buanarpaxnenns Ha CbBeT HA TUPEKTOPHTE
6 m.y. Fanvanumenen oupexmop

ConmanHn OCHTYPOBKH

Obmo

10. OBE3HEHKA HA AKTHBH
Obezyenrume na axmueu BKIIOYBAT;

OGe3reHKa HA MATEPHAITHH 3AMIaCH
Obesuenka Ha [IMA — HHB.UMOTH
O6e3uenka Ha aKTHBY ThpiKaHy 3a riponaxba
ObeslieHKa W OTTIMCBAHE Ha B3eMaHUs

Obmo

11. IPYTH PA3XOJH 34 JEHHOCTTA

[NpeacTaBuresiny pazxoau

Ipucsaenu cymu no cbacbnu aena
Komanaupoeku

Bpak Ha matepHanHy aKTHBH

OtyeTHa cTOHHOCT Ha npoaaneHd [IMA
bpak na JIMA

Pasxomm no nukBWaanua Ha MHBECTHIIMOHHHM

20 4
67 91
4 7
I
2
17 8
9 24
153 271
31.12.2014 31.12.2013
BGN ‘000 BGN 000
75 67
49 49
24 24
20 19
144 135
31.12.2014 31.12.2013
BGN 000  BGN “000
203
48
7
8 2
218 50
31.12.2014  31.12.2013
BGN ‘000  BGN ‘000
3 4
3
6
25 3
202 168
72
3 641
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UMOTH
['mo6H 1 HeyCTOMKH 3a ThPKaBHH B3EMAHHA
IMobu H HEYCTOHKH KEM JOCTaBUHLIH

Hpyrn
Obmo

12. @HHAHCOBH ITPHXO/H/ PA3XOH

PHHEAHCOBH NPHIOAH
[MonoKATEIAN KYPCOBH PATHKH

Obwo:

DrBAHCOBH Pa3sXoiH

Pa3xony 3a AUXBH M0 NONYYEHHA 39EMH
Hetna 3aryba ot KypCOBH pa3iiuku
TakcH 4 KOMHCHOHHH

Ob6mo

13. IEYAJTBA/3ATYBA OT IPEYCTAHOBEHH JEHHOCTH

[IpHXOAH OT MPEYCTAHOBEHH HEHHOCTH
Pazxonaw 3a npeycTaHOBEHH JIEHHOCTH

INeyanGa/zaryba oT npeycTaHOBEHH [I€HHOCTH

MPHXOJHTE OT IIPEYCTAHOBEHH JJEHHOCTH BK/TFOYBAT:

[Tpuxosm ot npoaaxk0a Ha TPOY KLU

Ob6mo

| 2

4

24 10

3968 200
31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
0 0
31.12.2014  31.12.2013
BGN ‘000  BGN ‘000
307 282

l 3

308 285
31.12.2014  31.12.2013
BGN ‘000 BGN ‘000
65 182

(43) (104)

22 78
31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
65 182

65 182
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Tpuxodume om npodadicbu na npoOyKYus GKIIOYEAM:

31.12.2014 31.12.2013
BGN ‘000  BGN ‘000

[0TOBH ThKAaHH 31 58
CypoBu TbKaHH 1 5
Ve naenus 33 69
[Mpexau 50
Obmo 65 182

PA3XONHTE 3A IPEYCTAHOBEHHW JJEHHOCTH BKITIOYBAT:

31.12.2014 31.12.2013
BGN ‘000  BGN ‘000

Pa3xonu 3a MarepHaiu 12 7

Pasxo/u 3a BbHIIHH YCIYTH 9 35

Vpenuyenne/( HaMaNEHKE) HA 3AMTACHTE OT

APOAYKIHSA W HE3aBbPIIEHO MPOH3BOACTBO 22 62
43 104

14. JAHBYHO OBJ/IAT'AHE

OCHOBHHTE KOMMOHEHTH HA MKOHOMHSATA HA JaHBLM BBPXY neyanbara 3a roAHHHKTE,
3aPBPIIBALIN Ha !

31.12.2014 31.12.2013
BGN 000 BGN ‘000
Oruer 3a BeeoOXBATHHE J0X0]

(DHHAHCOB Pe3yJITaT npeH npeobpasyBaHe 1o

3KI1O (4212) (279)
Obmo ypenw4eHna Ha GUHAHCOBMA pe3ynTar 3629 847
O6mo ramaieHns Ha HUHAHCOBHA PE3YITAT 375 688
B.1.4. npeHacgHe Ha ranbvyHa 3arybda 0
Jlanwuen (uHanHcOB peaysTar ciieq npeobpasysase (958) (120)
Ocrarbk OT JaHb4Ha 3aryba 3a npeHacane B

cneaBaly nepuoau (2191) (1233)

36
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MAPHITATEKC AJl

TFOAMUIIEH HEKOHCOJIM/IMPAH ®MHAHCOB OTYET 3A NIEPHOJIA, TIPUKITIOUBAILLL HA 31

nexemsBpd 2014 rogmHa

16. HHBECTHIITHOHHH HMOTH

Canno na 1 smyapn
Tpaxcdep OT HMOTH, MAILMHU U CHOPBIKEHHUS
TpaHchep KbM HMOTH, MALLUHH H CHOPBIKEHHS

Orrmacann
OueHka 10 CnpaBeATHBa CTOHHOCT, OTYETEHA B
cobereenns kanuTan (MPEOLEH. pe3eps) IPH

TpaHchep

OuexKa 10 CipaBeiMBa CTORHOCT KbM 31
JIEKEMBDPH, OTYETEHA B OTHETA 34 BCEOOXBATHHA
JIOXOZ , B.T. 4.
Ipeoyenxa /npuxod
Obesyenra/paixoo
Canno na 31 nekemMBpH
Onucanue HA KMOTHTE:

31.12.2014 31.12.2013
BGN ‘000  BGN ‘000

9593 9515
3843 168
246
294
(48)
5750 9593

[lpez or9eTHMs W NPEIXOJAHHA MNEPHOJ Ca OCHINECTBEHH MPOMEHH B peryjauuiTa Ha
TEPEeHHTE W CTPajMTe ¢ OTVIEll Ha MO YCTEITHATA MM pealu3allMs upe3 OT[ABaHE [0/ HACM HITH
npoaax6a. ITo Doy WHBECTHUHOHHWTE HMOTH Ca MPEACTABEHH CHINIACHO ITPOMEHEHHTE [TYTl-oBe 1

HOBHTE HM HAHMEHOBAHHA.

I. 3eMu/Tepenn;
Haumenopanne IMnom B Cnpaseaiusa
KB.METPH cToHHOCT
BGN ‘000
[Mozemnen umoT ¢ HaeHTHpEKaTop 57684.504.845 505 40,3
IMosemnen uMoT ¢ nacHTHMpEKaTOp 57684.504.1006 7321 476,2
Tlozemmen umoT ¢ wienTHdukarop 57684.504.710 3177 209.7
Ilozemnen uMoT ¢ unentuukarop 57684.504.893 6510 429.7
IMosemnen uMoT ¢ naeHTHGEKaTOP 57684.504.999 8376 552.8
IMo3emsieH HMoT ¢ nIenTA(GEKaTop 57684,504.1000 4147 273.2
[Mosemaen uMoT ¢ wieHTab#kaTop 57684.504.1001 13087 863.8
Mo3zemaen uMoT ¢ naesTH(UKarop 57684,504.1002 5454 3600
Tlozemnen uMaoT ¢ uaeHTHEKaTop 57684.504.1004 1915 126,4
ITozemnen uMmor ¢ HaeHTH(pHKaTop 57684.504.1005 455 30,0
TMozemnen uMoT ¢ HueHTHOHKaTOP 57684.504.1007 3522 166.5
[Tozemien AMOT ¢ HaeHTHOHKATOP 57684.504.1008 252 16.6
IMozemned umoT ¢ HaeHTHDHEKaTOp 57684.504.1009 2181 144.0
TTosemzier uMoT ¢ HaeHTHHEKaTOp 57684.504.1010 2040 134,6
Tlosemuies HMOT ¢ waeHTnguEkarop 57684.504.902 3628 2395
Mo3emien WMOT ¢ uaeHTHdEKaTOp 57684.504.899 1363 90.0
TlosemieH uMoT ¢ HueHTHGHKaTOp 57684.504.998 868 57,3
TTosemnen BMOT ¢ HaeHTH(HKaTOp 57684.504.1062 1657 109.4
TlosemiieH UMOT € WpeHTHOHKaTop 57684.504.1063 1657 109.4
ITosemnen mMOT ¢ uaeHTHpHKaTOp 57684.504.1064 1698 112,1
Obuo 68813 4542

IIpes npemxomrna nepuox /2013 r./ e 0T4ETEH NPHXOM OT NPEOLEHKA HA 3EMN HHBECTHLHOHHH HMOTH

B pa3Mep Ha 67 x.JB.




MAPHUIIATEKC AJl
FOJIALLIEH HEKOHCOJIMIUPAH ®HHAHCOB OTHET 3A INEPHOJIA, TIPHKTIOYBAILLL HA 31
nexemspu 2014 rouna

. Crpanu

HamnmenoBanue P31 Cnpaseniuga
KB.METPH cToiiHoCT

BGN ‘000

CkJjan 3a roToBa APOAYKUHSA 2176 551.0

[poussoacraena crpaza 6usw [Ipenaven uex — ceBepHa 9acT 3177 348.8

Ckiaji 38 MAMYK - 3aMdjHa YacT 482 71.8

3 eTaxa OT SeTaxHa AAMHEHCTPATHBHE crpaja 1023 2022

V2 yacT 0T AnapraMenT 55 344

O6mo 13865 1208

lMpea TeKymMs MepHoA , B pesyiTarT OT BieTo pemenue ot OGumioto chOpande Ha aKIAGHEPUTE,
nposeneno Ha 30.05.2014 r. ca oTmican# crpanu che Ganancosa CTOHHOCT 3641 X.18., CHIIHTE €A B TIPOLEC Ha
pa3pymasaHe,

Ormmic Ha crpaay - MHBecTHIHOHEA UMOTH B APOLIEC Ha paspyllaBaHe:

HaumenoBanne P30 Cnpasejliusa
KB.METPH CTORHOCT
BGN 000
Tpon3soicTBena crpaa Drsm ITOATOTBHTENEH LEX 12440 1365.7
[IpowseoacTeena crpajia Ousm uex , Jiaakn asToMaTH” 4103 450,5
[MpouszsogcTeera crpana 6usw nex , Kapupanu toranu” 6025 661,5
[TponspoacTeeHa crpana Guei TIpesaden uex — HEHTPAIHA U HOWHE 9acT 6383 700,7
Crpana ,.[lapo-xotenso” 450 484
bBurosa crpana 3132 306,3
CriopTHa 3ana 950 92.9
Aenezed napec 200 12.5
KeneseH HaBec 30 1.9
Obmo 33713 3641

Tpes npeaxomxua mepuon /2013 r./ e oTyeTeH NPHXON OT NPEOUEHKA HA CrPajl WHBECTHLMOHHH
MMOTH B pasmep Ha 227 X.JIB. H pa3xoil 8 pasmep Ha 48 X.Js.

Bty TEPEHN | CrPajiu ce HAMMPAT HA aJpeca HA YNpasieH e Ha ApyxecTsoTo — rp. [liosaus yi.
Bacun Jlescku Nel44, ¢ uskmoueHue Ha /4 4acT OT anapTament, KoliTo ce Hamapa 8 rp. [osmus yn. TloGena
Ne2

Ipes npemxonuus mepuon /2013 r./ ca ornucasu chei npojaxba WHBECTHIHOHHM HMOTH C
Gan.croithocr 168 x.08., B.1.9. 3emu — 118 X1, 1 crpaas — 50 x.18,

[pes TeKyiHs NepHOA ca OTMHCAHN Cllel npoaaxba HHBECTHHNOREK UMOTH ¢ Ban.croiinoct 202 X.1B.,
B.7.4. 3eMH — 1 17 x.718. ¥ crpaas — 85 x.8.

17. MATEPHATHH 3AITACH
Mamepuannume 3anacu BKIIOYBET:

31.12.2014 31.12.2013
BGN ‘000  BGN 000

Marepuanu 6 19
loToBa MpoayKLus 312 520
Honydabpukar 5 [
Hpyru M3 — maxensauus sa JIMA* 43 55
Croxu 62 65
Obmo 428 670

*B cmamuama ce omyumam pazxooume no juxeuoayus na [IMA — uneecmuijuonnu umMoma. Cneo
NPUKITIOYEANE HA NPOYECa NO PA3PYIMABANE HU C2paoume, HampYRanume pazxoou uje buoam
KanumManusupanu 6 cmoimocmma ra oceobooenume mepewu. Ipubiuzumennama oyenka na
ouaksanume pazxoows.m.u. geve nabpawume/ e oxono 300 x.ne.

40




MAPHIATEKC AZL

FOJIMILIEH HEKOHCOJIHJIUPAH @®UHAHCOB OTUET 3A ITEPHOIIA, IPUKITIOYBAILLL HA 31

nekemBpd 2014 rognna

Mamepuarume 1o BAIOBE ¢a KaKTO Cl€IBa:

OCHOBHH MaTepHaiIH
TexHu4ecKH MaTepHany
Pesepauy YacTH

Apyru
O6mo

Ocnoenume Mamepuaiu 110 BHI0BE Ca KAKTO CIIEaBa:

[pexcan, ThkaHH

Barpuna, xumukand u TCC
Obmo

Hanwdxarta npooyKyus BRIIOYBA:

Tekanu
VImuTH W3aerns

Obmo

Tpooyxyusama KM CHOTBETHATA ATA € OLEHEeHa M10:

CebecrofiHocT
Herna peann3upyema croiiHoeT
Obmo

18. ThPITOBCKH H JPYT'H B3EMAHHA H 3AEMH

Bua Ha B3emaHeTO:

BsemaHnus OT KIHEHTH

Obezyenra na necvbupaemu 83eManus
BzemaHH4 OT KJIIHEHTH,HETHO

Jlanbsum 3a BB3CTAHOBABAHE
lpemocTaBeHyn aBaHCH

Obesyenra na necbupaemu 63eManu
BaemaHua OT Npen.aBaHCH.HETHO
Hpyry

Obmo

31122014 31.12.2013
BGN ‘000  BGN ‘000
] 7
3
] 5
4 4
6 19
31122014  31.12.2013
BGN 000  BGN “000
| 3
4
1 7
31122014  31.12.2013
BGN ‘000  BGN “000
157 251
155 269
312 520
31.12.2014  31.12.2013
BGN ‘000  BGN “000
202
312 318
312 520
31122014  31.12.2013
BGN ‘000  BGN “000
67 122
(42) (59)
25 63
4 7
133 24

()

128

1
158 94
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MAPHLIATEKC AJ
I'OJTALIEH HEKOHCOTUIUPAH ®PUHAHCOB OTHET 3A IMEPHOJIA, ITPUKITIOYBAILLl HA 31

nexkemepH 2014 roauna

Bwspacmogama cmpykmypa Ha HeTIaeKUpanuTe (PefOBHM) THPrOBCKH B3EMaHWI € KaKTO
cneapa:

31.12.2014 31.12.2013
BGN 000 BGN ‘000

Omuemna cmoiunocm

1o 60 nHn 11 40
ot 61 1o 90 nHE 9 14
or 91 mo 120 a4 5 7
uan 120 nanm )

25 63

19. AKTHBH JTBP)KAHH 3A ITPOJAXEA
Kum 31.12.2014 r. apyxecTBOTO € KiacH(PUUMPAN0 KEM IPyliaTa Ha aKTHBHTE, JbPKAHH 32

npoaakba MaHHU ¥ ChOpbikeHua ¢ Gamancosa croitnoer 7 xwn . /31.12.2013 r — 16 x.BJ,
NpeACTABASRALIN H3MON3BAHOTO B TEKCTHIIHOTO NMPOU3BOACTBO 0DOpyARAHE.

KbM arara Ha HACTOMIIHS TOAMIIEH OTHET AKTUBHTE Ca OLEHEHH OT JIMIEH3HWPaH OLEHHTEN H
CTOMHOCTTA WM € NPEeICTaBeHa KaTo no-HUCKaTa Mexay 6anaHcoBaTa MM CTOHHOCT M CNIpaBe/UTHBATA
AWM TasapHa uewa. Ilpe3 TeKylus TepHOA € OChIUECTBeHa oOelleHKa Ha AKTHBH IBPXKaHH 3a
npogaxkba Ha crodrocT 7 X.JIB. B Opak Ha croiHOCT 2 X.01B. [1pe3 npeaxoaHHs NEproa € U3BBLPILICH
Opak Ha aKTHBW JTHpKaHH 3a Npofaxk0a Ha CTOHHOCT 3 X.J1B. PEKOBOACTBOTO HA [IPYKECTBOTO CHHTA,
ye mponaxkbaTa HAa OCTAHAIMTE AKTHBH ¢ Ob/Je OCBINECTBEHA B PAMKWTE Ha CNEABALIHA OTHETEH

NEPHOI.

20. MTAPHYHH CPEJJCTBA H ITAPHYHH EKBHBAIEHTH

31.12.2014  31.12.2013
BGN ‘000  BGN ‘000

IMapu4HH cpecTBa MO Pa3(UIAMATETHH CMETKH 19 18
[Tapuunu cpeacrsaa B Kaca 27 19
Obmo 46 37

Hanuunure kpM 31.12.2014 1. napHusd CpecTBa H NAPHYHH CKBHBAJICHTH Ca 10 CMETKH Ha
ApyKecTBOTO B crieauure Gankn: Anmanubark Bearapus AL ITAB AJT . TB JICK Al

[MapuunwuTe CpeaCTBA H NAPHYHATE €KBHBAJIEHTH Ca PasfipeaeieHu:

B nepa — 46 x. nB. (31.12.2013r. — 36 x.118.);

BeB eamyTa — 0 x. nB. (31.12.2013r. — 1 x.q18.)



MAPHLIATEKC AJ]
FOAALIEH HEKOHCONMIHUPAH ®UHAHCOB OTYET 3A IEPHOJA, MPUKITIOYBAILLL HA 31
nexemspy 2014 ronnHa

21. KAITHTAI H PE3EPBH

31.12.2014 31.12.2013
BGN ‘000  BGN ‘000

OCHOBEH aKLHOHEPEH KA1t 469 469
3aKoHOBM pesepBu 238 238
[MpeouenbyeH peseps 6760 9839
Harpynanu nedanbu/zarybu (6279) (5146)
O6mo 1188 5400

Ocnogen kanuman

Ksm 31.12.2014 r. xanuransT € pasnpenened B 468921 Gpos oOmkHOBeHH Oe3HAIHHHM
MOMMEHHYM aKUMW C TPaBO HA [Jac ¢ HOMMHAAHA CTOHHOCT | JieB 3a eaHa akuud. AKIWHTE ca
Thpryemu Ha bunrapeka @onzsoea bopea.

3axonoeume pesepeu ca (GopmMHpaHH OT pasnpeleneHMe Ha nevanbara H BKIIOHBAT
pasnpejeneHn cymH 3a Gona “Pesepser”.

Jonsanumennume pesepsu ca GOpMHPaHH OT pasnpelielleHHe Ha Nevandara B ChOTBETCTBHE

¢ peteHusTa Ha OBwwmre cuOpanus Ha aKLHOHEPHTE.
Ipeouenvunuam peseps e hopmupan Ha Gasa uapbpieHaTe kM 31.12.2004 r., 31.03.2008

r. , 31.12.2008 r. , 31.03.2009 r. , 30.09.2010 r. »u 31.12.2013 r. mpeoueHKH HA 3IEMHTE H
HHBECTHLMOHHHUTE uMOTH CcoberBeHOCT HA JIPYKECTBOTO ChC ChACHCTBHETO HA HE3aBHCHMH
nHuersupann ouenureny. Tol chabpka NOMCKHTENHATA pasinka Mekmy fanaHcoBara CTOHHOCT Ha
HerekylmTe akTHBH M THXHATA CTIPABEAIUBA CTOHHOCT.

Tpes TeKyius OTHETEH TEPHOJ, C/IE/l OTMHCBAHE HA Crpajd MHB.HMOTH M npoaakba Ha
MHBECTHIIMOHEH UMOT /Bik Gen. 16/ e oTnwcan, 3a cMeTKa Ha Hepasnpe/enena nevanba 0T MUHATH
TOAMHHM, NpeoLeHbYeH pesepe Ha obma croitnoct 3079 X8,

TTpe3s npenxoHus OTHETeH NEPHOJ € OTIHCAH TIPEOUEHBYEH Pe3eps Ha CTOHHOCT 153 X.is.
ciiejl nipojiaxk6ta Ha HHBECTHIMOHEH HMOT U € ()OpMHPaH HOB MPEOLIEHBYSH PE3EPB Cliell W3BbpIICHA

nipeoLeHka Ha 3emMuTe Ha croinoct 1079 x.aB.

Hampynanu neuanbw/zazyou
31.12.2014  31.12.2013
BGN 000 BGN ‘000
Ha-rpy]]aH'H 3&]‘}’6]’1 3a Npeaxo/ i OTHETHH (2067) ( 4867}
TEPHO/IH '
Texyma neyasnba /3aryba (4212) (279)
Ob6mo (6279) (5146)
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MAPHLIATEKC AJ]
"OJIMLIIEH HEKOHCOJIUIMPAH ®UHAHCOB OTYET 3A MMEPUOJA, ITPUKITIOYBALLL HA 31
aexkemepn 2014 roguna

Hemna neuanba/sazyba na aryus

31.12.2014  31.12.2013
BGN ‘000 BGN 000

Cpenno-npeterneH 6poi akuuu 468921 468921
Herna nevanba/sary6a 2a rogunata (BGN000) (4212) (279)
Herna neuan6a na axnus (BGN) (8,98) (0,60)

22. HETEKYIIH 3ATB/DKEHHA KM CBBP3AHH ITPEJIIPHATHA

[wnzocpounume 3advndicenun Kom cevpianu npeonpusmun xum 31.12.2014 1., pecn.

31.12.2013 r ex/moYBAaT 330B/DKEHHA 110 MOAYYIEHH 386MH, 34 THXBH H 38 10CTaBKa HA YCIYTH , KaKTO

ciaensa:
Buo na 3advaxncenuemo: Kpeoumop 31.12.2014 31.12.2013
BGN 000  BGN ‘000
Io cnopazymenue 3a Hupyctuanex
pascpoqBaHe Ha xomaunr Hoeepue AJl 2228 1263
3A0BJKEHHA 38 JIUXBH H
TIPEAOCTABEHH YCIIYry

Joeepue obemuneH

BIITOCPOHEH 38EM C
A ag xonauur AJ] 138

nazex 03.06.2018 r.

2366 1263

23. TEKVIIH 3ATB/DKEHHA KbM CBBP3AHH ITIPEJIIPHATHA
3L12.2014 31.12.2013

Buo zaovancenue BGN ‘000  BGN ‘000

[TomyyeHn KPaTKOCPOUHN 33aEMH, B T.4.: 4047 4088
Iasnuya 3583 3447
Jhoveu 464 641

JIMXBH MO ABATOCPOYHH KPEAUTH 7

Tuproeck# 3aabDkeHHA 37 62

Texyiia yacT OT HETEKYIIWTE 3a/Th/DKCHHS 541

Obmo 4091 4691

3aovancenuama Kem cevpianu npeonpusmun kem 31.12.2014 r. sxmo4sar:

[lo nonyyeHn KpaTKOCPOYHH 3aeMu

- 3abipkeHue no notyyen kpeaur ot Josepue OGenunen Xonauur AJl np CleAHATE YCAOBHA:

Hozosopen pazmep na saema BGN 000 1466 x.78.
JNuxsen npoueHT: 85 %
[lanexc: 31.12.2015



MAPHLIATEKC A

FOOUILIEH HEKOHCOJIHIHPAH ®UHAHCOB OTYET 3A NEPUOJIA, MPHEJTIOYBALIL HA 31
pexemepH 2014 ronuna

Llen na xpeawra: OGopoTHH cpeacTea
Sagemkenune koM 31.12.2014, B T.4.: 1912 x.1B
Jlmxeu 446 x.nB

- 3aaBIDKEeHHE 1o notydeH kpeaut ot [lorepue Obenunen Xonmuar AJl pH ciieIHATE YCIIOBHS:

[ozoeopen pasmep na saema BGN 000 146 x.niB.
JIuxXBeH NpoLeHT: 8.5%
Manex: 31.12.2015
[len Ha kpeaura: O6opoTHH cpeacTea
3agsmxenne kem 30.09.2014, B 1.4 146 x.;1B
Jluxen . 0 x.1m

- 3abiKeHue 1o nosydes kpeaut o1 Hosepue Obeanten Xonmuur AJl npy cheaHHTe YCHOBHA:

Hozosopen pazmep na zaema BGN ‘000 306 x.iB.
Jluxeen npoLeHT: 8.5%
IMapexsc: 31.12.2015
llen va kpeauTa: O6opoTau cpencTsa
Sagbmkenne kM 31.12.2014, B T.4.: 324 x.1m
Jluxen 18 x.1B

- 3aTBIKEHIME N0 noay4eH kpeaut ot Maaycrpuanes Xonauur opepue Al npH CNEAHHTE YCAOBUS:

Hozoeopen pasmep na saema BGN 000 1665 x.18.

JluxseH npoUeHT: 8.5 %

TTanesx: 31.12.2015

Llen Ha xpeawra: O6opoTHH cpeacTRa

Samnmkende keM 31,12.2014, B 1.9 1665 x.JB

Jinxeu 0 x.1B
TBproecKHTE 3a0bIKEHUS €A KBM CJIC/THUTE CRBD3AHH MPEANPHUATHSL:

31.12.2014 31.12.2013
BGN ‘000 BGN 000

Puron IT AJL | |
Bparuua Bpaua AJ] 11 11
Xunpousomar AJl 25 50
O6mo 37 62
Te YaCT OT HET MTE 3a/IB/DKEHWA KEM CBBP3aHM NPEANPHATHS:

31122014  31.12.2013
Buo zadwaicenue BGN ‘000 BGN ‘000
Tekyma qacT no CriopazyMeHHe 3a pascpoysBaHe Ha
3aJIB/KEHHS 32 JOCTABKA HA YCIIYIH H JIMXBH KBM
Wunycrpuanen
Xonpuar dosepue Al

Obmo 0 541

541
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MAPHLIATEKC Al

FOJIANLIEH HEKOHCOJIMAUPAH ®HHAHCOB OTYET 3A [TEPUOJIA, ITPHKJIIOYBALLL HA 31

nexkemspd 2014 roanna

24. TBPIOBCKH 3ATB/IKEHHA

Buo zaovaxcenue

3aaL/DKeHHs KbM JOCTaBYHIM

[Tosmyuesu aBaHCH OT KJTMEHTH 3a MOKYNKA Ha
JIMA

Obmo

3a;1b/HKEeHHA KBM JIOCTaB4YHIM OT 9ywOHHa
Sagb/KeHHs KbM JIOCTABYMITH OT CTpaHaTa

O6mo

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000
50 112

7 266

57 378
3L12.2014 31.12.2013
BGN ‘000  BGN ‘000
50 112

50 112

,[[0 Kpad Ha OTYETHHS MEPHOI B APYKECTBOTO Ca WIBBPLUCHH PEBH3IHH H NPOBEPKH, KAKTO

crejBa:
e o JIC — a0 30.11.2010 r.
e 10 3KITO — no 31.12.2009 .
e o 3/I®J1 — o 31.12.2009 r.
e 1o JIOO - o 31.12.2010 r.

e HamponaieH oCHIYpHTENieH HHCTHTYT — TbJIHA (huHancoBa pesusks 10 31.12.2006 r.

25. BAABJDKEHHA KBM IEPCOHAJIA H 34 COUHA/THO OCHT' YPABAHE

3adwancenuama Kem NepConaIa H 3a COYWINOMO OCU2YpAGaHe BRIIIOYBAT.

3ambDKEHUA KbM NepcoHana, B T.4.!
Texywyu 3a0balceHust no 6b3IHAZPANCOCHUT

Havuucnenun 3a Henoazeany KOMRERCUPYeMu
OmnyCcKu

Havucnenun 3a obesujemenus npu neHCUORUpane
Ha nepconana

3a/IbikeHus Mo COMHANHOTO OCHTYpABaHe
Oowo:

31.12.2014  31.12.2013
BGN 000 BGN 000
51 46

42 35

9 11

2 3

53 49
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26. BATB/DKEHHA 3A JAHBIH

3aovancenusma 3a danvyu BRIKOYBAT:

AAC
Hpyru
Obwo:

27. APYTH TEKYIIH 3AJB/UKEHHUA

BMHDKEHH}I HAYWCIICHH TIPH ClazBaHe Ha
NMPHHIANA ,,TEKYIIO HAYHUCAABaHe , B.T.4.

Merpo Kewm Exaa Kepu
Asxyp TJIM OO[1
Hpyru
Obrgo:

31.12.2014  31.12.2013

BGN ‘000  BGN 000
10

2 3

12 3

31.12.2014 31.12.2013

BGN ‘000  BGN “000

3

2 6

9 8

i 17

28. YC/TOBHH 3AAB/UKEHHA H AHTAZKHMEHTH

IIpedocmagenu obesneverus

- 3anHCcH Ha 3a00BE] B HOJ3A HA @

WUnnycrpuanen Xonauur Josepue AJL - 1998 x.si.— mo criopasymenue ot 31.12.2013 r.
Jiosepue O6enunen Xonmuur Al — 33 x.1B. — 110 10roBop 3a obopoten kpeaut ot 30.04.2013 .
Jogepsie O6eannen Xonaunr AJl — |52 x.18 — no norosop 3a oboporen kpeawr ot 15.10.2013 .
Jlosepue Obenunen Xommmur AJl 2133 x.18. — o goroeop 3a oboporen kpeaut or 01.08.2010 r.
Jlosepre O6emunen Xonguur AJl —213 x.a8. — no aorosop 3a oGoporen kpeaut o1 21.11.2008 r.

29. CHEJIKH CbC CBBP3AHH JTHIIA

Kum 31.12.2014 r. npy#xecTBoTo € 4acT or MKOHOMHYECKa Ipyna ¢ NOCNeIHO npeinpuaTHe-

maiika [losepue Obennnen Xonmaar ALl - rp. Codua:

[pez 2014 u 2013 roamsHa APYKECTBOTO € WMAIO B3AWMOOTHOLICHHS W € W3BBPIIMIIO Pas/iivHH
CAC/KH ChC CRBP3aHH JTHLA. KaTO NpoAakbu Ha MPOAYKLMS, MOKyNKa ¥ npojaxba Ha MarepHaH,
npejocTaBiHe Ha ycinyrw. Cebpsanute suna Bkmoupar Komnawusra-maika [losepue ObenuneH
Xonauur AJl, abmepHd kommanud Ha Komnawmsta - Maiika W ApPYTH KOMNaHMM mog obuio

PEKOBOCTBO Ha KomnaHuaTa - makka.

IMpes 20147, m 2013r. apy#ecTBOTO € HHAO CTPaHA MO CIGIAHHTE CAENKH ChC CRbP3AHH HLIA:

Pa3xoam 3a NOKYNKA HA:

Cebpians anna Marepuana Yeayru DHHAHCOBH Pa3X0aH O6wma crofinoct
BGN 000 BGN '000 BGN '000 BGN '000
4 2013 2014 2013 2014 2013 2014 2013
Bparnia Bpana AJ] 17 17
Wapyerp. Xonounr Josepne AJT 142 141 142 41
Horepue OGeannen Xoamar AJl 3 163 141 165 [4:
O6wo 0 0 0 20 307 282 307 302
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Caengure MEXIY CRbpP3IAHMTE JIHIA Ca CKJIIOYEHH MPH YC/IOBHA, KOHTO HE CE pas/iaqapaTr CBIIECTBEEHO

OT TE3H MEXIY HeCBBP3aHHUTE JIHLIA.

Kbm 31 nexemspu 20147, u 20131, p3eManuaTa U 38b/DKEHHATA 110 CAS/IKH ChC CBBP3AHHTE JIHLIA CA

Cpbp3aHs JTH0a 31.12.2014 31.12.2013
Biemanus JagpaskeHus Biemanns 3aabiimeHHA

Tosepue O6eaunen Xomauar AJ] 2527 2140
Huaycrp. Xomaunr Tosepue AJL 3893 ] 3752
Puron — IT AJ] i ]
Bpartuua Bpaua AJl Il 11
Xupmousomar AJl 25 50

6457 5954

PazueTnTe ChC CEBP3AHNUTE JHIIA B rOpHaTa Tab/THIIA ¢4 MPECTABEHH PasrbPHATO H BKITIOYBAT

BCHYKH aCHEKTH Ha Pa3ueTHHTE B3aMMOOTHOLIEHNS ¢ ApYykecTBoTO npes 2014r. u 2013r.

Kniwouos ynpasiencxku nepeonan

31.12.2014 31.12.2013
BGN ‘000 BGN ‘000

BusHarpaxienda Ha ChBeTa Ha IMPEKTOPHTE 49 49
Obmo 49 49

Mapuuareke AJ] ¢ H3KIOYeHHE Ha COGNKWTE, OTPa3eHH BBB (DHHAHCOBHTE OTYETH He €
yHacTBano B APYrH TMOCPEICTBOM WUIEHOBE HA KOHTPOIHMTE YIIPaBUTE/IHWTE Tela, Kakro M
M3ITLIHATEHAS JTHPEKTOP HITH CITY/KHTETH, HAKOM OT KOWTO O 6Mn NHPEKTHO MIIH WHAMPEKTHO

3aMHTEPECOBAaH,

30. YIIPAB/IEHHE HA ®HHAHCOBHA PHCK

B xopa wa obuwaiHaTta CH CTOMAHCKA NEHHOCT JPYKECTBOTO € M3OMKEHO H& pasiH4uHH
(MHAHCOBM pHCKOBE, Hal-BAKHUTE OT KOHTO C3: PHCK Ha JIMXBEHO-O0DBBP3aHH MAPHYHH MOTOLM,
nasapeH pHCK (BKIIOYBALL BATYTEH PUCK, PHCK OT NMPOMAHA Ha CMIPABEIHBATA CTOHHOCT ¥ HEHOBH
PMCK), KPEIMTEH PHCK W JIMKBHieH pucK. O6mOTO ynpaBieHHe Ha pucka € (POKYCHPAHO BBPXY
TPYAHOCTHTE IMPH MPOTHO3HpaHe HA (HHAHCOBMTE TAa3apy M MOCTUIAHE MMHUMM3NDAHE Ha
MOTEHLMATHATE OTpHLATE HH eeKTH, KOWTO MOTAT /ia Ce OTPa3AT BhpXy (PHHAHCOBMTE PE3ysITaTH U

cheTosHMe Ha apyikectBoto. Tekywo (uUHAHCOBATE pUCKOBE Ce& MASHTH(HOMpAT, WIMEPBAT H
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HabmoaaBaT ¢ TOMOIITA HA Pa3IHYHH KOHTPO/JHH MEXaHW3MH, BLBEICHH, 3a Ja Ce ONpenenar
ANEKBATHYA LEHH HA YCIYTHTE Ha [APYKECTBOTO W Ha MPURNEUEHHS OT HEro 3aeMeH KaruTall, KakTo 1
[a Ce OLEHAT aZeKBaTHO nasapHuTe obCTOATENCTBA HA (BOPMHMTE Ha NOJABPXKAHE Ha CBOOOMHMTE
AUKBHMAHK CpepcTa, 6e3 f[a ce omycKa HeonmpapJaHa KOHLEHTPAIMA Ha [aJieH PHCK.

ViOpasjieHMero Ha pPHCKa B JPYKECTBOTO C€ OCHIIECTBABA TEKYIIO OT ONEPaTHBHOTO
PBKOBO/JCTBO Ha APYKECTBOTO, CHITIACHO TTONMTHKATa onpeneneHa oT ChBeTa Ha AHPeKTOPHTE.

CsBera Ha JWPEKTOpMTE € NpHel OCHOBHWTE MNPHHIMMITH Ha OOWIOTO yMpaBneHHe Ha
(HHAHCOBMA PUCK W 33 YNPABJICHWE HA OT/ENHHTE CHElH(HYHH PHCKOBE, KAaTO BANYTEH, LCHOBH,
JIAXBEH, KPSIUTEH U JIAKBANCH. '

[o-momy ca onmmMcaHy PasMMHATE BHAOBE PHCKOBE, HAa KOMTO € H3M0KEHO APYHKECTBOTO HPH

OCHILECTRABAHE HA THPrOBCKHTE MY OMEPaLMH, KAKTO W BB3MPHETHAT MOAXOA MpPH YIpPaB/IEHAETO Ha

T€3H PUCKOBE.

Hazapen puck
a.Baaymen puck

JIpy#KECTBOTO HE € M3NOKEHO HA 3HAYMTENeH BATYTEH DHCK, 3ali0TO BCHYKH HEroOBH
ONEpalki ¥ CAENKH Ca IeHOMHHUpPAHH B GBITApCKU JeBa M/MIH eBpO, 4 MOCAEAHOTO € ¢ (PHKCHpaH

KYPC CripAMO Ji€Ba 10 3aKO0H.

6.L{enosu puck
ﬂpymec'mom € M3JI0KEHO HA LEHOBM PHMCK OT HETATHBHH NPOMEHH B LIEHHTE HA MNPOAYKTHTE,

KOWTO MPOM3BEKIA, [OPAIM CHIIHO KOHKYPEHTHHA Nasap Ha TEKCTHIHH M3EIHA W roiemus obem

BHACSHU CTOKH OT @3HATCKA NPOW3BOAUTENH, KOWTO Ca ABHO WIIM CKPUTO cyOCHIMpanH.
JIpy/XeCTBOTO € HATOKEHO H4 LUEHOBH PHCK MO OTHOLIEHHE HA [OCTABKHTE HA OCHOBHH

CYPOBHHM M MATEPHATH W 0COOEHO HAa EHEPrOHOCHTENH — NPHPO/IEH a3 H EIEKTPOCHEPTHs, ThA KATO

TE NPEACTABNABAT 3HAYHTEIHA HACT OT cebecToHHOCTTa Ha TMPOH3BEKIAHATE MPOAYKTH.

6. Kpeoumern puck

OcHoeuuTe PUHAHCOBH aKTHBY Ha APYMKECTBOTO Ca B3EMAHHA OT ThPrOBCKH KOHTPATSHTH.

Kpeanren pHcK € OCHOBHO PHCKBT, MpH KOWTO KIHMEHTHTE M [pYrATe KOHTPAreHTH Ha
APYKECTBOTO HAMA Jia GBAAT B CHCTOSHUE /1A MIMAATAT M3LLUIO M B O6MUARHO TIPEABUHICHHTE CPOKOBE
ABIKHMHTE OT THX CYMH M0 ThProBckuTe Biemanus. [TocneaHuTe Ca MpejacTaBeHd B OTHYETa 3a
GHHAHCOBOTO CHCTOSHUE B HETEH pasMep, Cjiel MpHCTafaHe Ha HauMcieHuTe OOe3LEeHKH Mo
CHBMHUTENIHH H TpyaHOCHOMpaemu B3emanud. TakuBa oDe3lieHKH Ca HanpaBeHW KBAETO M KOTaro ca

OGunH HaTHIE cuOMTHA, HaeHTHOHIMpaiH 3aryby oT HECEOHPAEMOCT CHITIACHO NPE/MIICH OITHT.
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Baemanwsra na Mapuuarexke AJl ca dopMupas OCHOBHO OT THPIOBCKHM B3€MaHHA OT
KOHTpareHTH. BieMaHusTa ce KOHTPONMpaT 0T ()MHAHCOBO-CYETOBOJAHHA OTAEN HA JPYAKECTBOTO,
KATO Ce CIe/IBAT yCTAHOBEHATA TIOJIMTHKA W TIponeaypHTe, npHeTH oT CbBeTa HA TMPEKTOPHTE.

IMapuunuTe, BKIIOYHTEIHO PasilaliaTellHd ONepaLyy, ca orpaHHuerH 0 GaHku ¢ noGpa

penyratuma | JHKBHWIHOCT.

aJTureuden puck
JIMKBHIHMST PHCK Ce W3pa3fBa B HEraTHBHATA CHTYallMs IpPYKECTBOTO fa He Obae B

CBCTOAHHE a4 MOCPELLHE 683}’0.1105]-[0 BCHYKH CBOM 3aTb/DKEHMA CBIriaCcHO TEXHMA MafciK.

To npoBekaa KOMCEPBATHBHA MONWTHKA MO YNPaBACHHE HA JHKBHIHOCTTA, 4YPe3 KOATO
TIOCTOAHHO FOANBPKA ONTHMANCH JWMKBUIEH 3anmac NapuyHu cpeacTsa, nobpa crocobHoOCT Ha
(puHarcupaHe Ha CTOMAHCKATAa CH JEHHOCT, BKIOYMTE/IHO 4pe3 OCHIypsBaHe W MOMIbPKAHE Ha
aNeKBATHY KPEAMTHH PECYPCH M Y/IECHEHHS, NOCTOSHHO KOHTPONHO Habmonexnue Ha GakTHIECKHTE U
TPOrHO3HH NAPHYHH MOTOLH MO MEPHOAW Hanpel M NONALPKAHE HA PABHOBECHE MEXIy
MATYPHTETHWTE I'PAHHLM HA AKTHBHTE W [ACHBHTE Ha JAPYKECTBOTO. [IpyKecTBOTO NOANBPKa
TIAPUYHH HAJTMYHOCTH HeoOXOMMMH 3a TEKYIH PAsMamiaHusd B PAMKHTE Ha NPEACTOAIIMA MECELL.
OcHoBHWTE HATOYHHMIN 38 (uHAaHCHpaHe ca GAHKOBH KPEIMTH, 3a6MH OT CBBP3dHH NPENNpHATHA H
Ap.

0.Puck Ha AUX6OHOCHUME NAPULHU ROMOUN
JlpyikecTBOTO HAMA JHXBOHOCHHM aKTHBH, 3aTOBA MPUXOAHMTE W ONEPATUBHHUTE TApHYHH

NOTOM Ca B TOAAMA CTENeH HE3aBUCHMM OT TNPOMEHWTE B Ma3apHMTE JIMXBEHH pPaBHHILLA.
ChilleBpeMEHHO APYAKECTBOTO HE © HVIOKEHO W HA 3HAYHM JIMXBEH PUCK OT CBOWTE ABITOCPOYHH H
KPAaTKOCPOUHH 3a/Ib/KEHHS, T KaTo Te ¢a ¢ (PHKCHpaH JIHXBEH MPOLEHT.

Texyuwmre 3a1BmKEHNs HA APYKECTBOTO Ca OCHOBHO MO MOJIYHCHM 3a€MH MMPH A0rOBOpEH
(hHMKCHPAH JIMXBEH NPOLUEHT WK Ge3NUXBEHN THPIOBCKH 3a/Ib/IKEHAS KBM JOCTABYMLIM.

PBKOBOICTBOTO Ha APYHKECTBOTO TEKyIIO HaOIionaga W aHANW3Wpa HEroBaTa eKCNo3MLvA
CHpPAMO MPOMEHMTE B JTMXBeHHTE paBHuila. CHMYyIHDAT Ce pasii4HK CLICHADHH Ha peUHAHCHpaHe,
NOIHOBABAHE HA CHIICCTBYBALUHM MOIMINK W ANTEPHATHRHO (huHaHcHpaHe. M3uncieHus ce npasaT 3a

FHAYHTEITHATE JIMXBOHOCHH MO3HIIHH.

Mamypumemen anaiuz
[Mo-pofry ca npeacTaBeHy (PMHAHCOBHTE HENEPHBATHBHH AKTHBH W MACHBH HA JPYKECTBOTO,

IPYNHpaAHK [0 OCTaThHEH MATYPHTET, ONpeaeneH CIipAMO JNOrOBOpEHHN MATYPHTET KBM Kpasa Ha
otueTHus nepuon. Tabimuara e u3roTseHa Ha Gasza HA HEAWCKOMTHPAHW NAPUYHM NOTOLM H Hai-
paHHa jiatd, Ha KOATO B3EMAHETO H PECIL 38/Ib/IKECHHETO € W3HCKYEMO, C}'MHTQ BKTIOYBAT TTABHHIIH

H JTHXBH.
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31.12.2014
DHAAHCOBH AKTHBY

BisemaHusi OT CBbPIaHK
NIPEATIPHATHA

B3emanus OT KITHEHTH

JlauBIM 38 BBICTAHOBABAHE

[MTapyus# cpencTea U MapuIHu
EKBHBAJICHTH

DEHAHCOBH NACHBH

3agLUKeHHA KBM CBbP3aHH
MPEATPUATHS
Teproeeky U APYTH IaNBIDKEHHA

31.12.2013
MERaRCcOBH AKTHBH

Bzaemanns oT cBbp3aHHA
MpeanpusTAs

BieMaHHS OT KITHEHTH

JlaHbiH 32 Bb3CTAHOBSBaHE

NapH4HH cpesicTBa H NApHYHH
EKBUBAICHTH

DHHAHCOBH NACHBH
3aIbiAenHa KbM CBLPZaHu
TIPEATPHATHA

THProBeKkH U APYTH 3aTbIKEHHUA

do I m 1-6 M. 6-12 m, 1-22 2-52 Hao 5 2, Ees
BGN'OGO  BGN'000 BGN'0DD  BGN'000 BGN'O60 BGNOM  mamy-
pumem
BGN'OM
25
4
46
75 0 0 0 0 0 0
508 3583 223 807 1336
50 7
558 0 3583 223 807 1336 7
do I m I-6 m. 6-12 a 1-2a 25z Hao 5 2 Bex
BGN'OOO0  BGN'006 BGN'000 BGN'000 BGN'000 BGNOH  mamy-
pmem
BGN'0040
63
7
37
107 0 0 0 0 0 0
781 90 3537 361 541 644
112 266
893 90 3537 361 541 644 266
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Vnpasaenue na kanumanogus puck
C VNPaBNeHHWETO HA KAMHTANa APYKECTBOTO LETH Ja ChilaBa M MoAAbLPEA BBLIMOMKHOCTH TO

Aa MpoabmkH jga (YHKUMOHHpa KaTO MAEHCTBAMIO MNPEANpHATHE M @ OCHTYpsABAa ChOTBETHATA
BBL3BPLLUAEMOCT HA HHBECTHPAHMTE CpPEACTBA HA AaKIWOHEPHTE, CTOMAHCKH MO/3H Ha JApPyrute
3aMHTEPECOBAHH MTHIA M YHACTHHLIM B HEroBus GH3HEC, KAKTO M J1a MOIBPXKA ONMTHMATHA KanHTaloBa
CTPYKTYpa, 3a ja Ce peAyUMpar pasxoauTe 3a Kanurana. JIpyxecTBoTo TeKymo Habmonasa
OCHIYPEeHOCTTA W CTPYKTypara Ha kanutana Ha 6a3a CLOTHOIIEHHETO Ha 3amrexHAocT. ToBa
CHOTHOIIEHHE C€ M3UMCIABA MENUIy HETHMA ABLIrOB KanuTtan KbMm olimara cyMa Ha  KaimHTala.
HetHuar guiroB KandTaid ¢€ ONpelesis KaTo pa3ivka MeHUly BCHYKH TNPHBISYEHH CpeNcTRa
(KpaTKOCPOYHH M ABJITOCPOYHH) TaKa, KAKTO Ca MOCOYEHH B OTYeTa 38 (PHHAHCOBOTO CHCTOAHHE M
NAPHYHKTE CPEACTBa M NnapuyHy expusarenTH. Omara cyma Ha KanwTaja € paBHa Ha cobcTBeHus

KanuTajl W HETHHS NBbJANOB Kanmurali.

B Tabnuuara Mo-I0JIy C€a TMPEICTABCHH CLOTHOINEHHATAZ Ha 3aUThMHANOCT HA Haza

CTPYKTYpaTa Ha KanuTana KM :

31.12.2014 31122013
BGN 000 BGN “000

Of1mo IBAToR KamuTan, T.49.: 65940 6401
Jadwnocenus KoM CEBPIAHU AUYA 6457 5954
Tepeoecku 3advanceHus 57 378
3aobnacenus KoM REPCORANA U OCUZYPABAHEMO 53 49
Hpyeu sadsaxncenus 23 20

Hamanien ¢ mapW4HUTE CPeICTBA M TAPHYHM (46) (37)

E€KBHBAICHTH

HeTten guiiroe kamaran 6544 6364

O6uto cobereen KanuTan 1188 5400

O6u10 kanuTan 7732 11764

CBOTHOIIEHHE HA 38/ITBKHATOCT 84,64% 54,10%

Cnpasedausu cmoinocmu

CnpaBeaiuBara CTOWHOCT Haii-06110 npeicTaBisBa CymMaTa, 3a KOATO €AHH aKTHB MOXeE ja
6'5,113 pasMeHeH HAITH €QHO 3aJbiKCHHUE Ja G'E:,HB H3MIATEHO TP HOpPMANTHH YCITOBHA Ha chaenkara

MEA/LY HE3aBHCHMHM, JKeaelld ¥ HHQOPMHUPaHH KOHTPareHTY.
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CripaBeutMBaTa CTOHHOCT Ha (PMHAHCOBWUTE HHCTPYMEHTH, KOMTO HE Ce ThPIyBar Ha aKTHBHH
fasapH ce OTpejens 9pe3 OLEHBYHH METOMH, KOMTO ce 6asHpar Ha paiii4HM OLEHBYHH TEXHWKM H
NPEAnoNOKEHHS HA PHKOBOACTBOTO, HanpaseHy Ha 0a3a nasapHUTE YCIOBHMS KbM Kpas Ha OTHETHHA
TnepHoI,

KouuenumsTta 3a Crnpase/UIMBaTa CTORHOCT mMpearoliara peajin3upaHe Ha (HHAHCOBH
HHCTpyMeHTH upe3 npojaxba. B nosedero ciydaw, ocofeHO N0 OTHOIIEHHE HA THPIrOBCKHTE
B3EMAHHA W 3a0b/DKEHMA, KPEIHTHTE H JENO3WTUTE, [APYKECTBOTO O4YakBa Ja peanM3Hpa TE3H
()MHAHCOBM AKTHBH H 4pe3 TAXHOTO LANOCTHO OOpaTHO W3IUlaliaHe WM PEC. MOracABaHe BhLB

BpeMeTo. 3aT0Ba Te Ce MPEACTABST 110 THXHATA AMOPTH3MPYEMA CTORHOCT.

31. 3ACTPAXOBAHO HMYI[ECTBO

Kum 31 Jekemepu 2014 1. 12013  ApyKecTBOTO € HANPaBHo MeJiHO Kacko Ha MIIC.

32. JPYTH OITOBECTABAHHA

e B apywkecrsoto e eueipena Cucrema 3a ynpaenenwme Ha KauectBoto/CYK/,

H3MLITHABALIA HIHCKBAHMATA HA MeAyHapoauTe cranaapTy ISO 9001:2001.

33. CbBHTHA CIIEJ] KPAA HA OTYETHHA NEPHOJ

He ca uacTenund cubUTHS ciel Kpas Ha OTHETHMA MEPHOA O OTHOMIEHHE HA obexTHTe
npejictaBeHd B TOOWIITHHA q)HHaHCOB OTHET, KOMTO Jia H3IHCKBAT KOPEKLHH HIH OTAECNHO
onosectasane kM 31.12.2014 r., ocBen onoBecTenHTe B OT4eTa. He ca BE3HWKHAIM, B nepuoja oT 3
nexemepu 2014r. go 19.01.2015 roauua criefiki OT CBHIIECTBEHO 3HAYGHWE M/MIH C HeoOMYakiHO
€CTeCTBO, KOMTO TI0 MHEHHE Ha JipyxmecTBoTO OMXa pedhiieKTHpalH 3HAYHTEIHO BhpXY pesynrara Ha
Mapuuarexc AL,

Hacrosmusar roauier GUHAHCOB OTYET € mpHeT ¢ npoTokoi Ha CeseTa Ha AMPEKTOPHTE OT
19.01.2015 r.

19 anyapn 2015 .
rp. [noenus

['n. cueroBoaHTEN ©
/Cronn




