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Oo akunoHepuTe Ha ,,MecokomBuHat Kapnoso® A/l

Hue n3pbpwmxme oguT Ha UHAHCOBUR oTYeT Ha ,Mecokombuaar Kapaoso® A/l (,dpyxecteoTro’),
cbOobpau] otdyeTa 3a (PWHAHCOBOTO CcbCToAHME KbM 31 gexkemepu 2019 r. w oTyeTa 3a
BCceoOXBATHUS A0X0A, OTYeTa 3a NpoMeHuTe B CODCTBEHUA KanuTan v oT4eTa 3a Napu4HuTe NoTouv
3a roduHaTa, 3aBbpLUBALYa Ha Ta3Wu 4aTta, KakTo W NOACHUTENHUTE NPUNOXKEHWA KbM (UuHaHCOBUSA
OTYET, Cbabpxawm 1 0600LWEHC ONOBECTABAHE HA CHLUECTBEHUTE CHETOBOAHW NONWUTHKUA W Apyra
NOACHUTENHA rHbOPMaLns.

Mo Hale MHeHVe, NPUMNOXKEHWAT HDUHAHCOB OTYET NPEACTaBA AOCTOBEPHO, BbB BCUYKM ChLLECTBEHU
acnekTy, (PUHaHCOBOTO CHLCTOAHWE Ha [pyxecTBOTO kbMm 31 aexkemspn 2019 r. u Heroeute
thrHaHCOBK pe3ynTaTy OT AEeWHOCTTa W Napu-HUTE My NOTOUW 33 roAyHaTA, 3aBbpLIBALLA Ha Tasu
naTa, B choTBeTcTBME ¢ MexxayHapoaruTe cTaHaapTu 3a puHadcoBo otyuTade (MCPO), npueTtn ot
Eeponeiickua ceioz (EC).

Hue n3BbplwuxmMe HaWWa O4WT B cboTBeTCTEVE ¢ MexayHapoaHute oautopcky ctangaptn (MOC).
HawwTe OTroBOPHOCT# CbrNACHO Te3n CTaHOAPTW Ca ONUCaHW AOMBMHUTENHO B pasaena oT Hawus
poknag ,OTroBOPHOCTU Ha 0AUTOPa 3a 0AUTa Ha (hMHAHCOBKUA OTYeT",

Hue cuutame, 4e CAUTOPCKUTE AOKa3aTeNCcTBa, NONyYeHU OT HAC, ca AOCTATBYHW W YMECTHH, 3a aa
ocurypat 6a3a 3a HalleTo MHeHue.

HeszaBucumocT

Hue cme HesaBucumun oT [pyKecTBOTC B CBOTBETCTBME ¢ MewgyHapoaHua eTudeH Koaeke Ha
npocecnoHantiuTe cueToBoAUTENV (BKNYUTENHO MexayHapogHW CTaHAapTV 3a He3aBWCUMOCT) Ha
CbBeTa 33 MeXXOYHAPOZHW CTaHAApPTW No eTuka 3a cyeToBoauTenn {(Kogekca Ha CMCEC), saeaHo ¢
eTUHHUTE W3NCKBaHWA Ha 3akoHa 33 HesaBuenumns HPUHAHCOB OANT, NPUACKUMUN O OTHOLIEHWE Ha
HalWwWst 0AWT Ha (DUHEHCOBKWS OTYET B BBLArapua, Kato HUE WU3MBLINHWXME W HAWWTE LPYrM eTUYHA
OTFOBOPHOCTY B CBLOTEBETCTBUE C W3WMCKBAHWATA HA 3akoHa 3a He3aBWCUMUS (PMHAHCOB OAWT W
Kopekca Ha CMCEC.

PricewaterhouseCoopers Audit O0OD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg

Registered with the Sofia City Court under company file number 13424/1997.
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PtkoBOOCTBOTO HOCKH OTFOBOPHOCT 3a dpyrata wHdiopmauuns. [pyrata uHdopmaumsa ce CbcTon oT
rogvilieH goknag 3a 4eHoCTTa, M3roTBeH OT PbLKOBOACTBOTO CbrnacHo Mmasa ceama oT 3akoHa 3a
CHYETOBOACTBOTC, HO HE BKNHOYBA (DMHAHCOBUA OTHET U HALLKMA OAWTOPCKW AOKNAL BbPXY HETO.

HalleTo MHeHWe OTHOCHC <bWHAHCOBMS OT4eT He obxBala Apyrata WHdopmauks u Hue He
n3pasnBame Kakeato v fa e GopMa Ha 3aKII0HMEHWE 38 CUMYPHOCT OTHOCHO HEes, OCBEH aKo He €
M3PMYHO MOCOYEHD B OKNaga HW U A0 CTENEHTA, A0 KOSTO € NOCOHEHO.

Bte Bpb3ka ¢ HawwA oanT Ha hMHAHCOBMS OTHET, HalwaTa OTTOBOPHOCT €& ChbCTOM B TOBa jAa
npoueTem Apyrata MHoOpMaUna 1M Mo TO3N HAYKH Ad NpeLeHrM Janu Tasu gpyra nHdopmaumns e B
CbLUECTBEHO HECBOTBETCTBUE C (DUHAHCOBKUA OTYET UK C HALLWTE NO3HaHWA, NpuactuTH NO BpeMe
Ha OAUTa, UMK NO OPYr HAYMH U3rMEXAa A CbAbpXa CHLUECTBEHO HenpaBunHo AoknagsaHe. B
clyyai Yye Ha 6asaTa Ha paboTarta, KOATO CMe W3BLPLUMNKW, HUEe AOCTUIHEM A0 3aKNiyeHuve, 4e e
HanWue CLLIECTBEHO HenpaBwunHO AoKNajeaHe B Tasw gpyra nHopmauua, oT Hac ce U3UCKBa Aa
Joknageame To3u hakT. Hamame kakeo fa AoknaaBaMe B TOBA OTHOLUEHWE.

AONBNHUTENHU BBNPOCH, KOUTO NOCTaBA 3a AOKNaABaHe 3aKOHDBT 3a CYETOBOACTBOTO

B ponbrnHeHWe Ha HawwWTe OTroBOpHOCTM UM joknagease cernacHo MOC, no oTHoweHue Ha
roAVNLLIHKA AOKNaZ 33 AeMHOCTTA, HUE M3NBNHUXME W Npoueaypute, AoDaBeHn KM M3NCKBaHNTE No
MOC, cbmacHo ,YKasaHus CTHOCHO HOBW W pasWWpeHy oAWTOPCKM ACKNaan 1 KOMyHWKauWsa OT
CTpaHa Ha oauTopa“ Ha npodecuoHanHaTa opraHn3aums Ha perucTpupanute oautopu B benrapus,
WHCTUTYT Ha gunnomupanuTe ekcnepTt-cuetosogutenu (UAEC). Tean npouedypn KacasT npoBepKu
33 HANVYMETO, KaKTO 1 NPOBEPKK Ha dhopMaTa W ChABMKAHWETO Ha Tasu Apyra nHihopmaumns ¢ uen
Ja HW noanoMorHar BbE opMuUpaHe Ha CTaHOBMLUE OTHOCHO TOBa [anu apyrata uHgopmauuns
BKMIOMBA ONOBECTABAHWATA W [AOKNaABaHWATa, npeaevaeHn B [hasa cegma o 3akosa 3a
CYETOBOACTBOTO, NpUNOXUM B brnrapus,

CtaHOoBMILe BLE Bpb3Ka ¢ 4n. 37, an. 6 ot 3akoHa 2a CHeTOBOACTBOTO

Ha BazaTa Ha n3BbPLWEHUTE NPOLEAYPU, HALWETO CTRHOBULLE €, Ye:

a) MHopmauwaTa, BKAKYEHa B roAulIHWA AOKNaA 3a AeRHOCTTa 3a pUHAaHCcoBaTa roawHa, 3a
KOSITO € W3roTBeH (PUHAHCOBMAT OTYET, ChbOTBETCTBA Ha (PYHAHCOBWA OTHET.

6) MoAWWHWAT JoKNag 3a ASRHOCTTa € U3FOTBEH B CLOTBETCTBUE C M3WCKBaHWATE Ha Tnaea ceama
OT 3akoHa 3a CHETOBQACTBOTO.
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PLKOBOACTBOTO HOCK OTIOBOPHOCT 33 MW3FOTBAHETO W AOCTOBEPHOTO NpefcTasBfHe Ha TOo3W
huHaHCoB OT4eT B cwoTBReTCTBME ¢ MCPO, npuetn ot EC 1 3a Takapa cucTema 3a BLTPEeLUeH
KOHTPON, KaKBAaTO PBKOBOACTBOTO Cnpegens KaTto H606X0,D,MM8 3a oCcurypsieaHe W3recTBAHETO Ha
(PUHAHCOBKN OTYETU, KOWTO He CbALPXAT ChLIECTBEHU HENPaBWUNHW OTYUTAHWUSA, HE3aBUCWMO Aanu
OBMKaLLN Ce Ha N3MamMa UK rpeLuka.

Mpu usroTeaHe Ha (PUHAHCOBMA OTYET PLKOBOACTBOTO HOCWM OTFOBOPHOCT 33 OLEHsBaHe
cnocoBHoCTTa Ha [pyXecTBOTO Aa NpoAbmxv Aa (DYHKUMOHWpA KaTo AeicTBallo npeanpusitue,
OMNOBECTSIBAWKM, KOTATO TOBA € NPUIOKNMO, BBNPOCH, CBBP3aH1 C NPeAnoNoXeHneTo 3a AeUcTeallo
NpeaAnpuATME ©  W3NON3Baliku cyeToBogHaTa ©asa Ha OocHoBaTa Ha MpednonoXeHWeTo 3a
LeACTBALLC NPeanpuATUe, OCBEH ako PbKOBOACTBOTO HE Bb3HAMEPSBA Aa NUKBUAUPA Jpy>XeCcTBOTO
UN¥ A3 NpeycTaHOBM JEWHOCTTa My, WM ako PBKOBOACTBOTO Ha npakTvka HAMa Aapyra
anTepHaTWBa, OCBEH Aa NOCTHLNM NO TO3M HAYMH.

OTroBOPHOCTU Ha oauTOpa 3a 0AMTa Ha hMHaAHCOBUA OTYEeT

Hawmte uenu ca Aa NONy4YUM pasyMHa CTEMNEH HA CUIYPHOCT OTHOCHC TOBA Janu (hMHAHCOBUAT
OTHET KaTo LAMNO HE ChABPKAE ChIeCTBEHN HENPABUNHW OTYUTAHWS, HE3ABUCMMO Janun JbiKawW ce
Ha M3MamMa WNW rpeLlka, W ga u3gagemM oaUTOPCKW AOKNAaZ, KOWTO fa BKNIYBA HALETO OAWTOPCKO
MHeHWe. PasyMHaTa cTeneH Ha CUIYpPHOCT € BMCOKA CTENEH Ha CUIYPHOCT, HO He e rapaHuus, Je
OAWT, W3BbPLWEH B cboTBeTcTeNe ¢ MOC, BUHar wie pasKkpUBa CbLUIECTBEHO HENPABUITHO OTYUTAHE,
KOraTo TakoBa CbllecTByBa. HenpaBumHW OTYMTSHWA MOTAT Aa Bb3HUKHAT B pesynTaT Ha usmama
AWM Tpellka W Ce CYWTAT 3a CbLEeCTBeHW, ako 6u MOorno pasymHO ga ce oqakea, d4e Te,
CaMOCTOATENHO WK KATO CBbBKYMHOCT, GMXa MOMMW A3 OKaKaT BNWSHUE BbPXY UKOHOMWYECKATE
peLleHns Ha AoTpebuTenuTe, B3EMAHU Bb3 OCHOBA Ha TO3U (hUHAHCOB OTUET.

Kato uwact ot oguta B cvoreetcTBue ¢ MOC, Hue wuanonseame npodecucHanHa npeueHka u
3anasBame npodecoHaneH ckenTuLM3sLM No BpemMe Ha Uenna oguT. Hue cbllyo Taka:

s pgeHTurLMpamMe W OUSHABAME PWUCKOBETE OT CBLLIECTBEHW HENPaBUNHM OTYMTAHMA BLB
hUHAHCOBUA OTYET, HE3aBWCUMO SaNK SBIKALWW Ce Ha KaMama uiu rpeluka, paspaboteame
1M KW3NbnHABamMe OJWTOPCKW npouedypln B OTrOBOp Ha Te3W pWCcKoBe W nonydaBame
OOUTOPCKK [OKA3aTencTea, KOWTO Aa ca AOCTaThyHM W YMECTHW, 3a ga ocurypaT Gasa s3a
HALeTO MHeHWe., PUCKLT Oa He Obhe pazskpuTo ChLIECTBEHO HenpaRvnHO OTYUTAHE, KOETO
e pe3yntar oT W3aMama, € MNC-BMCOK, OTKONMKOTO pPWUCKa OT CbLeCTBEHO HenpaeBwnHo
OTYMTAHE, KOBTO & PesynTaT oT rpelwwka, TbA Kato M3MamaTa moxe La BKHoYBa TailHo
cnopasymsaeaHe, anwuduyupade, NpeaHamMepeHid Nponycku, M3sBNeHWsA 3a BbBEX4aHe
Ha oguTopa B 3abryxaeHwe, KakTo W nperebpersaHe whn 3acbukansHe Ha BBLTPELIHWA
KOHTPOR.

e onyyYyapame pasdbupaHe 33 BLTPEWHWA KOHTPOM, MMal OTHOWeHWe KbM oauTa, 3a ja
paspaboTuM OAWTOPCKM Mpouedypu, KOWTO gJa ca noaxoaawy npu  KOHKPETHUTE
obcToATencTBa, HO He © Uen W3pasfBaHe Ha MHEeHWe OTHOCHO edeKTWBHOCTTa Ha
BLTPELUHNA KOHTROI Ha [ pyXeCcTROTO.

L4 OLeHABaMe yMeCTHOCTTa Ha W3non3BaHWTe CHYeTOBOAHW NOMWTUKK W PasyMHOCTTa Ha
CMETOBOOHUTE TIPUBNN3UTENHN OLUEBHKW U CBBP3aHWTE C THX ONOBECTABAHWS, HanNpaseHw ot
PBLKOBOACTEOTO.

e JOCTMIaMe J0 3aKfioveHWe OTHOCHO YMeCTHOCTTa Ha W3NOMN3BaHe OT CTpaHa Ha
PBLKOBOACTBOTO Ha cveToBOaHaTa 63a3a Ha OCHOBaTa Ha NPefnonoXeHNeTo 3a OelcTeallo
npeanpuaThe u, Ha GaszaTta Ha NonyYeHUTE OAUTOPCKM A0Ka3aTencTBa, OTHOCHO TOBa Aanu
€ Hanuue CcbllecTBeHa HeCUrypHOCT, OTHacsLa ce no cbbuTra nnu yCNoOBUA, KOUTO Buxa
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MOMMK 48 NOPOAAT 3HAYMTENHU CbMHEHWS OTHOCHO cnocoBHocTTa Ha [py#ecTeofo Aa
NpCcaBLMKM Aa PYHKUMOHMPpA KaTo JelcTBawio npeanpusaThe. AKO HWEe [oCTUrHem Ao
3aKNWyeHue, Ye e Hanuue cblecTBeHa HEeCWUIrypHOCT, OT Hac ce W3WCKBa Ad NpuenedYem
BHUMaHWE B O4WTOPCKWA CW ACGKNAA KbM CBBP3AHMTE C Ta3W HECUrypHOCT ONOBECTABAHUA
BbB CbMHaHCOBMH oT4yeT KW B cnyqaﬁ Ye Te3n OnoBecTABaHuvA Ca HeaaekBaTHW, da
Moguduuppame MHEHWETO cu. HaluTe 3aknuyeHus ce OCHOBARAT Ha OAUTOpCKUTE
JokasaTencrea, NofiydeHW Ao AaTtata Ha oagvTopcKuA HK Aoknad. Bbaewm cubutua unu
ycnoeus obBadve Morat Aa  cTaHat  npuduHa [pyxectsoTto  ga rpeycTaHoBW
DYHKUMOHNPAHETO CU KaTO AeWCTBALLO NpeAnpUATHE.

* OuUeHABaMe UANOCTHOTO NpeACTaBsHe, CTPYKTYpa M CbAbpXaHwe Ha UHAHCOBMA OTYeT,
BKITIOYUTENHO OMOBECTABAHUNATA, U Aanu HUHAHCOB OTYET NPeACTaBs OCHOBONONaraluTe 3a Hero
CAENKN U CHOUTKUA NO HAYMH, KOWTC NOCTUra JOCTOBEPHO NPEACTaBaAHe.

Hue koMyHUKMpame ¢ PBKOBOACTBOTO, HAPeA C OCTaHanuTe BbNPOCH, ANaHKkpaHus o6XBaT W Bpeme Ha
M3NbLAHEHME Ha OOMTa W CbLLECTBEHUTE KOHCTaTauuM OT OAWTA, BKMIOYATENHO CbLLECTBEHM
HEJOCTATBLUW BbB BbTPELIHWS KOHTPON, KOWTO WAeHTUMMUMPaME NO BPEME Ha W3BLPLUBaHWA OT Hac
0fuT.
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~MECOKOMEWTIAT KAPJIOBO” ATl
T'OJUIIEH JOKJIAJ 3A JEMHOCTTA
31 JEKEMBPH 2019 r.

PBKOBOACTBOTO MpeACTaRA CBOA IOAMILIEH JOKIA] 3a AEHHOCTTA U TOMHITHUA DUHAHCOB OTYET KbM 31
Jekemepyu 2019 r., U3rOTBEH B CHOTBETCTBHE ¢ MesKkayHapoJHHTe CTaHAAPTH 3a (MHAHCOBY OTYETH
(MC®O), npueru B EBporetickus chiO3.

YUPEJSIBAHE H PETHCTPAIINSI

»Mecokombunar Kapnoso” AJl (“JpyxecTBoTo”) € aKUHOHEPHO JpYXKeCTBO, YUpeAeHo |
peructpupano B IInoBanBckus OKpEXkeH CcBA ¢ pereHue Ne 4390 ot 26.06.1997 roguHa no ¢pupmero
neno Ne 2581/1997 tom 8, ctp. 142, naptuaa Ne 71 ot PericTbpa Ha TbProBCKHTE [IPYKECTRA.

HpyxecteoTo e ¢ akunoHepeH kanutan 100% uactHa coOCTREHOCT.
Cepanuuiero uanpechT Ha ynparieHHe Ha JpyxecTBoTo e PemyGnuka Brarapus, rp. Kapnoso 4300,

ya. .banabanos moct” Ne 1, teut. - 0335/90933, daxc - 0335/94434,
EnexTpoHHUAT anpec Ha npyxecTBOTO ¢ bonikar@boniholding.com

OMUCAHUE HA JEMHOCTTA

IMpeameTsT Ha aeliHocT Ha JPYKECTROTO €€ CHCTOH B MPOHU3BOACTBO M THPI'OBHA C MECO, MAIOTPaHHH
KOJIOACH, BAPSHO-TTYIIEHW W CYPOBO-CYLIEHH KOJIGACH H JeIMKATECH.

JpyeCcTBOTO € 4acT oT WKOHOMu4Yeckarta rpyna bouu Xonmunar (“I'pynata™), koarto Bkmousa 15
JApyecTBa, KOHTO paboTaT B cdepaTa Ha MecomoOMBHATA M MeconpepadOTBATENHA HHAYCTPHS- OT
IPOU3BOACTBOTO Ha (YpakH, XHOPHAHO MPOU3BOACTBO HAa Pa3MUIONEH MATepHan 33 CBHHEBBICTRO,
OTITIEKAAHE HA MOAPACTBALUY KMBOTHU, CBHHEYT0ABaHe, KIIaHe, TPalbKHpaHe, TPOH3BOACTBO HA MECHH
LIPOAYKTH - KOHCEPBH, MoMyhabpHKaTi, ManoTpalHu, NOAyTpaiHH U TpaiiHH BapeHO-MYLICHH KoNGacH,
IIYHKH U HIYHKOBRW Konbacu, CypoBO cylleHH KoifacH - JTyKaHKH, CyMKYLUM H AENHKATeCH OF
HepaszapodeHo Meco.

Cneupanuzaupara Ha Jpy:KecTBOTO B MKOHOMMYECKATA TPYIIA € NIPOU3BOJCTRO HA BUCOKOKAYSCTBEHH
CYPOBO-CYTIICHH KONOACH M NETUKATECH OT Hepa3apoldeHu mMeca.

JIpy:kecTBOTO NpUTEkaBa perucrpupano ceuaerencteo “Haumenosanwe 3a npousxoa” Ha Npoaykra
“Kapnoecka nykaHka”, KOHTO € LIMPOKO H3BECTEH M THPCEH B IIANATA CTpPaHa.

Jpy:KecTEOTO € ¢ eIHOCTENEeHHA CHeTeMa Ha ynpasneHue. To ce ynpasnapa oT ChBET HA AMPESKTOPHTE
U ce npelcrasisea ot M3nbanurennus pupexrop Banepu Bacunes Hnuee.

CTPYKTYPA HA OCHOBHHA KATIMTAJ

“MecokombuHar Kapnoso” AJl e ¢ peructpupan kanmrtan B pasmep Ha 389,260 ne., pasnpeneneH B
194,630 noMMeHHH aKIHH ¢ HOMHHANlHA CTOMHOCT 2 1B. BCHUKW akuuu AaBar e HAKBH NpaBa Ha
axkuuonepute. O0wuaT Opoi aKIMH ca pasipenelieH: KakTo cleaBa:

Bpoii axuun Cyma % or kanHTANA
1.”Boun xonauur” AJ] 166,460 332,920 8553
2. I'eopru bopucnaegos Hukonos 27,204 54,408 13.98
3. MamIgHCTBeHO yHacThe 966 1,932 0.49

Ipes 2019 rox., ,,boru Xomaumar® AJl npuaobHiBa 0T MATHMHCTBEHOTO YYacTHe 384 akiiiu HA CTOMHOCT
768 nepa. I'eoprn bopucnaor Hukonoe npupobuBa oT octaHamuTe HacneNHWNH Ha bopHcnar
I'eoprrer Hukonor obmo 22,670 akiun Ha croitnocr 45,340 nesa.



~MECOKOMEMHAT KAPTTOBO” ATl
T'OJUIIEH TOKJAI 3A JEHHOCTTA (TPOALJIKEHHE)
31 AEKEMBPH 2019 r.

MPECAEX HA JEHHOCTTA

Ilpes 2019 r. ., MecokomOunaT Kapnoo™ AJ] peajuzupa GpuHAHCOB pe3yaTaT clel AaHbUy — neyanda
B pa3mep Ha 552 xui. mepa /2018 r. — 8§14 xun. ap/.

TleuanGara npeay fawbUM € B pasmep Ha 614 xun. nesa, a npes 2018 r. — 905 xun. ne. HamaneHuero ot
291 xun. AB, BEAPEKH peanu3HpaHus MaJKo No-rojiM obemM mnpoaakOH OT MPOAYKIIMA M CTOKH Mpe3
2019 1. =749 1., cnipsimo 723 1. npe3 2018 r., ¢¢ AL/DKH HA YBEJIHYEHUTE Pa3XOIUTE 3a NPOU3BOACTBO
H Hali-Beue Ha YBENHUEHHTE LIEHH HA MecaTa, KOE€TO € CBETOBHA TeHACHuMi. HerHure npuxoau or
npoamxby Ha JpyskectBoro B pasmep Ha 8,538 xwuu. nB. ca ce YBeNHYHNM CIIPAMO MHHANATa roauHa
/8,118 xun. ne/ ¢ 420 Xun. JIB., KATO MPHUAHHTE 3a TOBA Ca:

-  yBeTWYEHHE NpoAakOaTa Ha NpoayKIus 434
- HaMaJIeHME Ha CYPOBHHHHTE MpOOakoH (15)
- yBeNWYCcHUE npogaxdara Ha yeayru 3
- HaMaleHHe npoaaxOaTa Ha CTOKH (2)

O0mo YeenuueHHe 420

Ilpes 2019 r., kakto ¥ npe3 npeaxoaHara 2018r., Jpy:kecTBOTO HAMA MpoAaxOH Ha ALATOTpaiHH
MaTepPUAIIHH AKTHBHY.

OnepatuBHHuTE pa3xoan Ha py:kecTBoTo B pasmep Ha 8,012 xun. 1. ca ce yBennuunu ¢ 718 xun. ne.
crpamo 2018 r. — 7,294 xun. nB., KaTo PA3NUKHTE MO BHIOBE Pa3X0OAH Ca KakTo ClCABA.

- HaMaJIeHHe OTUETHATA CTOHHOCT Ha MPOAAIeHHTE CTOKHA W MATepHAITH N
- M3MEHEHUEe CAJIAOTO HA MPOLYKLHATA (16)
- YBEIMUCHHE pazxona Ha MATEpHAITH 690
- HaMaJIeHHE pa3sxo/d 38 AMOPTH3ALMH (75)
- yBEIHYEHHE Pa3xona 3a rnepcoHasa 119
- yBeJIMYEHHE Pa3xofia 3a YCIYTH 5
- yYBeTHUEHHE Ha APYTHTE pazxoiH 2
O0mo ysenuuenue 718

Ilpes 2019 r. u cpapautenuus nepuon ot 2018 r., Jpy:ecTBOTO € IPOHU3BENO U PEATHIUPATIO I'OTORA
TPOOYKUMS B CICIHUTE KOJMYESCTBEHU H CTOHHOCTHH 00eMH:
2019r. 2018r.

- Ilpouspegena NMpoOIyKiHs B KOJHYECTBO, TOH 785 776
- llpou3eeaena npoayKuus 110 ce0ecTOMHOCT B XHIL IIB 7,020 6,234
- Peanusupana 1poayKUuHs B KOJIHYECTBO, TOH 749 723
- Peanuzupana npoayKkuus 00 HETHH MPOIAXKHH HEHH 8,448 8,014

Hpes 2019 r. cebectoifHoCTTa HA e{MHMITA TIPOAYKT ¢ 8.94 newa, cripsmo 8.03 nepa 3a 2018 1.

JpyKeCcTBOTO ¢ IpHUTEskaTe Ha MapKkaTa OTBHCOKOKAYECTBCHH CYPOBO-CYLIeHH KonbacH ,,OT HaleTo™.
CepusiTa BIJFOUBA JYKAHKA, CY/DKYK, CYIIEHHIA W JIYKAHKOB canaM, H3paboTeHH OT CBMHCKO MECO,
Npou3BeeHo B coOCTBeHH depMu Ha Tpynarta ,.boum XomawHr”. Ilpes romunara Jlpy»KecTBOTO
3aTBBPAM NO3ULMHUTE CH Ha J0OBP NAPTHLOP HA FONEMUTE THProBCKM BEPUTH KaTO ,,METpO Kenr eHJT
kepu”, ,,bunna benrapus”,  Kaydnann”, , Jluaen”, ,, T Mapker”, n ap. Jpy»KeCTBOTO € MpeArioYeTeHo
nped MHOTO pYrH (GUPMH H 3a ITPOM3BOJACTBOTO HA COOCTBEHH MapKH Ha Te3W ThPTOBCKH BEPHIH Y
Hac, kato ,,Knessp” Ha bunna, ,,.Butanens” u ,,bect®apm™ va Kayduana, ,.baponu™ v ,,Pogna ctpaxa”
Ha Jluaea, ,Apo” na ,,MeTpo Kelll eHa KepH”.
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YCIOBHS HA ITA3ZAPA

3akoHOBaTa paMKa 3a peaqu3MpaHe Ha OW3HECA ¢ XPaHM U NO-CHELMAIHO MECHH MPOH3BEIEHHS,
HpeNoNpenens cnasBaHETO HA CIIEAHUTE HOPMATHEHH aKTORE!

- 3aKOH 3a BETEpPUHAPHO-MEIMUMHCKATA el HOCT
- 3aKOH 3a XpaHHTe

- Hapenfa Ne 1 ot 26sHyapu 2016 rojMHa 3a XWrueHa Ha XpaHHTe, M3JafeHa OT MHHHCTbpa Ha
31paBEONA3ZBAHETO 1 MMHMCTBPA HA 3eMEIENTHETO H TOPUTE

- HapenGa Ne 36 or 23 mapr 2006 roguHa 3a crnelH(MUHHTS H3HCKBAHHA IPU TMPOH3BOACTRO,
TPAHCIIOPTHPAHE H IIyCKAaHe Ha 1a3dapa Ha CYPOBHHH H XPaHH OT >KMBOTHHCKH MPOH3X0[, H3Aa/ieHa OT
MHMHHCTBPA HA 3¢ME/ICTTUETO M FOPUTE

- Pernament (EO) Ne 178/2002 na Eeponefickud napnamenT 4 Ha ¢heeTa OT 28 snyapu 2002 roayHa 3a
YCTaHOBABaHE Ha o0IIMTe NPHHIMIN U U3UCKBAHMUS HA 3aKOHOJATENICTROTO B OGNACTTA HA XPAHHWTE, 34
ch3aBaHe Ha Epponeficku opra 3a 6e30NacHOCT HA XpaHHTE W 33 ONpeAensiHe Ha MPONEAyPH OTHOCHO
6e301acHOCTTa Ha XPAHMTE

- Pernament /EO/ Ne852/2004 na Epponelickus napiamMeHT W Ha chBera ot 29 anpun 2004, oTHOCHO
XHIHeHa [Py NPOU3BOACTBO HA XPAHUTEIHH MPOAYKTH

- Pernamenr /EO/ Ne853/2004 na Epponelickus napnamMeHT W Ha cbBeta ot 29 anpua 2004, oTHOCHO
CIIpEacnaHe Ha Cl'le[IHCl)PlllHH XHI'HEHHH MpaBHUTaa Ha XPAHHTC OT dKHBOTHHCKH MPOH3XO0]]

- Pernament /EQ/ Ne854/2004 na Erponelickus mapnaMeHT H Ha cbBeta ot 29 anpun 2004, otHOCHO
omnpenesiaHe Ha crelu$HIHATE NPABHIA 32 OPraHH3UPAHETO Ha OHLMATHUS KOHTPOJ HA MPOAYKTHTE
OT 3KMBOTHHCKH MPOHU3X0H 38 HOBEIIKAa KOHCYMAITHA

3a MOBHIIABAHE HA KOHKYPEHTOCTTA H 3a Jla MPOM3BEkKIA W IPOJARA BHCOKOKAYecTBeHa DezomacHa
npoaykuus, npes 2013 1. JpysecTBoro mpeanpue AedCTBHSA 32 NOKPHBaHe W3MCKBaHHATA Ha IFS
ceprudukar. [lokpHBaHe HINCKBAHUATA HA CePTH(HKATA BKIFOUBA CEOEM IIPHHIMIA: AHATH3HpAHE HA
OIIACHOCTHTE, HISHTH(HHIMpaHe Ha KPUTHYHWTE KOHTPOJIHH TOUYKH B TPOIECA, YCTAHOBABAHE H
BBBEKJAHE HA KPUTHYIHH IPAHHLIH 32 BCSAKA KPUTHYHA KOHTPOJIHA TOYKA, YCTAHOBABAHE HAa CHCTEMA 34
MOHHTOPHHI" HA KPHTHYHHTE KOHTPOIHH TOYKH, OTIpeAeNiiHE Ha KOPHTHPAIIH JICHCTBHS, BLBCKIAHE Ha
npouenypa no Bepudurauus Ha IFS cepTudukara M JOKyMeHTHpaHe B CHCTEMATA HA 3alMcH. B
Hauayioto Ha 2018r. JpyxecTBoTo 3ammTH ceptudukara ¢ 99,00 npouenra, a cnen npoeekaaHe Ha
peqHLIa MEPOIIPHATHA H 3a0bJDKHTENEH HE3ABHCHM OJHT B HauanoTo Ha 2019, JIpysKeCTBOTO H3BBPLIH
nomapeikka Ha IFS ceprudukara cue 98.63 npouenta M cpok Ha aeficteue 1o auyapu 2020 r.

BHU3HEC PUCKOBE, IIPEJ] KOUTO E U3IIPABEHO APYKECTBOTOQ

JpyxecTBOTO pealH3Hpa CBOATA NPOAYKLHA H3KTIOUMTENTHO Ha ORITAPCKHA MMa3ap B HENPCKBCHATO
HapacTBallla KOHKYPEHTHa Cpejla. YBENHYaBaT C€ KAKTO MECTHHTE, Taka M CBponeiickute GUpMH,
npeAnarally CXOJHH NMPOAYKTH. 3a Ja 3amasM H JAOPH YBEITHYH CBOA TasapeH asut, JIpy:KecTBOTO
peAnNpHeMa Peania MEPKH | AeHHOCTH, W3pa3sBalllk e B:

Hz3noaseane Ha MAapKETHHIOBH NPOYYBaHUA 34 HOTpeGHTeIICKHTe TLPCCHH H HAMNIACH Cpea KITHCHTUTC

VYnpaxkHaABaHe Ha CTPOT BXOJALl KOHTPON NPH 3aKyIyBaHE HA CYPORMHMUTE ¢ LT NOLAbPIKAHE
TOCTOAHHO KAYeCTBO HA TPAZUIIHOHHKIEC NPOLYKTH

- VrpaxuaABaHE KOHTpPONl BBPXY LENHS INPOHU3BOACTBCH HPOLEC M CITA3BaHe HA TEXHOJIOTHYUHATA
JUCLHITIHHA

- PazpaoTBane Ha HOBM W YCHBLPINEHCTBAHH TIPOIYKTH
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BHU3HEC PUCKOBE, ITPEJI KOUTO E H3[IPABEHO JPYKECTBOTO (IIPOABJKEHUE)

- Usnonzpane Ha reBKaBa LHEHOBA MOJIMTHKA KbM ,HHCTpH6yT0pFITe H TBPrOBCKHUTE BEPHIH
- l'[posemaﬂe Ha [IPOMOIHOHAIHH dKTHBHOCTH

- cDHHaHCPIpaHe Ha MaIl[a6HH PEKNaMHH KaMaHWH

YIIPABJEHHWE HA APYXECTBOTO

CbhLBET HA JUPEKTOPUTE

CoBeThT Ha JIHpeKTOpHTE Ha J[PY»KECTBOTO € CHCTOM OT CACAHUTE YIICHOBE:

bonu Xonaunr AJl — [peacenaren Ha CJ1

Banepu Bacuner Mnuep — unen Ha CJl M H3MBAHATEAEH THPEKTOP
['copru bopucnagoe Huxonos — unen va CJJ

Bopsna bopucnaeosa Hukonora - uned Ha CJ]

Pymen ['eopruer Angpees — qned Ha CJi

Crunuana Torera [lenuesa — unen Ha CJJ

[lasen Xpucros Ilenos — wicH na CJ1

Nk W =

PBKOBOIUTEIA HA CEKTOPH

Iagen IlenoB — 'maBeH cueroBoauTen, oOpa3oBaHHE BHCLUE, MATHCTBPCKA CTETIEH - CUSTOROACTBO H
KoHTpoa, CTonancka akajiemus — Bapra

Bnaaumup Munkos —- I'napen unxenep, obpasoranue sucine, 1Y Codmd, dunuan [1nosaus.

Kanun Ilerkos — Perosoauren npoussonctso “Meconpepabotka”, oOpazoBaHue BUCIIE, MATUCTLPCKaE
crenieH — TexHonor, BUXBII — {Tnoenus.

MapuaHa Hukonoea - PekoBoauten npouzeoacTBo “KiauMaTWyHH cYIMHIHH-NEX1”, ofpazomadue
BHCLIE, MarHCTHpeka ctencH — TexHonor BUXBII — ITnoenus.

Henuna Iletkoa-Kuuora - PekoBoauren mpoussofacTBo “Meconpepadorka™, oOpa3oBanue BHCIIE,
MarucTepcka crened — texnonor BUXBII — 1Inosaus.

DPHHAHCOBH IMMOKA3ATEJIA

bazoBu AaHHH, H3N0A3848H 38 U3YHCICHHC Ha @H’H’&HCOBHT@ NOKA3ATEH!

Bazo0BH JaAHHK 2019 r. 2018 r.
Tekymu akTUBH 3,383 14,878
Tekywn pzeManus 2,364 3,605
INapH4HE cpefcTBa W €KBHBATIGHTH 27 10,554
CpelHa HATMYHOCT HAa MaTepHAJTHH 3aracH 953 702
ColerBeH Kanuran 19,339 18,779
Mewyanta npenu naHpUHO OOIaraHe 614 905
Ileuanfa 3a roguAaTa 552 814
TexyM 3aab/KeHUS 448 427
Cyma Ha TIacHBHTE 1,220 1,194
CyMa Ha aKTHBHTE 20,559 19,973
Heruy mpuxoiu ot npogaxon 8,538 8,118
IMpuxoau 8,582 8,199
Pasxonu §.012 7,294
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DPUHAHCOBH [TIOKA3ZATEJA (ITPOAB/LKEHHE)

DUHAKCOBH NOKAZATEHH 32 penrabuanocrt 2019 r. 2018 r.
Koeduuuenr 3a penrabuanoct na codersenns kanutan (ROE) 2.85% 4.33%
KoedurmeHT 3a peHTabWIHOCT HA MPUXOAUTE OT NPOAAKOH 6.47% 10.03%
DMrpaucoBl NOKAATENH 32 JIMKBHANOCT 2019 1. 2018 r.
Koeduudenr 3a 081ua JIHKBHAHOCT 7.55 34.84
KoeduuneHT 3a ¢pruHaHCOBA aBTOHOMHOCT 15.85 15.72
KoeduuueHT 3a ¢hMHAHCOBA 3aAMBXKHAIOCT 0.06 0.06
PuHAHCOBH NOKA3ATE/H 32 00pamaeMOCT HA MATEPHAIHH 3A0ACH 2019, 2018 .
bpoit oGopoTu 8.96 11.5
BpemeTrpaene Ha eaud o0opoT B AHH 40 31
[lepyiox Ha crOupaHe Ha B3eMaHUSTA (JIHH) 99 158
Ilepvoa Ha noracsBaHe Ha 3aAbIKEHHATA (IHH) 20 21

KAIIMTAJIOBH HHBECTHLIUHU

3a nepuona 1 suyapu 2019 — 31 aekemepyu 2019 romiHa ca U3BLPLIEHH KATHTAJIOBH WHBECTHLMM B
pasMep Ha 154 xunaau ieBa, BRIFOYBAILKM 3aKyTyBaHe Ha HOB TOBapeH aBToMOOWI u 0GopyaBaHe.

OIIAZBAHE HA OKOJIHATA CPEJA

TIpes 2019 ronuna JpyxecTBOTO U3BBPILBA ASHCTBHA MO MPUBEXKJaHe Ha IEHHOCYTA CH B CHOTBETCTBHE
C HOPMATHBHHUTE HW3HCKBAHWA 34 ONa3BaHe Ha OKOJHATa c¢peda M Boaurte. Ilpez 2019 romuna
»MecokomOuuar Kapnoso” AJ] vMa noANHCAH JOrOBOP 34 TOEMAHE HA  3aJbJLBKCHUE 10
ONOI30TEOPSIBAHE HA OTNANBIHTE OT ONAKOBKH C , . Exonax™ AJl.

Hpy:xectBoTo € ¢bc 100% mM3rpageHa kaHaNM3aLMOHHA Mpeka. OTNATHUTE MPOM3BOACTBEHH BOIH
NPECMHHABAT 1IPE3 [PEYHCTBATENHA CTAHLMA W ce 3aycTasaT B mpueMHHK III kareropus - peka Crapa
peka. OCBeH 3aBDKHTEIHHS MOHHTOPHHT Ha OTHANHH BOIH, KOHTO Ce W3BBpPIIBA OT ATEHLIMATA I10
OKOJIHATA CPefa U BoaHTe, Jlpy)KeCcTBOTO Mo cBoH M1aH H3BEPUIBA MOHUTOPUHI KAKTO Ha OTIAIHUTE CH
BOJM, TAKa U HA BOJO3EMHHTE CHOPHKESHHS,

BAXKHH CHBHTHA, KOUTO CA HACTBHIIMJIM CJEJ JATATA, KbM KOATO E
CBCTABEH I'®0O

B kpas pa 2019 r. 3a npee meT ce mosBuxa HoBMHH oT Kwmrait 3a COVID-19 (Koponasupyc).
Curyanusara B Kpasd Ha TOJHHATA CE OTPeJeNdllie 0T orpaHuyeH Opol ciy4yad Ha HEM3BECTEH BHUPYC,
JOK/IaaBaHH Ha CBETOBHATA 37paBHa opraHuzauua. [1pes mbprUTe HAKONKO Mecera Ha 2020 T. BHPYCHT
Ce pasNpoCTPaHH B CBETOBEH Mamal M OTPHIIATEIHOTO My Bb3jlelcTBHe Habpa CKOpoCT. PEKOBOICTROTO
CUMTA TEKYLIaTA CHTYaLUA 38 HEKOPHUTHPALIO CEOHTHE, BB3HHKHAIO CJIG JATATA HA OTUETHHA MEPHOI.
Twit kaTO KBEM jJaTaTa Ha M3/1aBaHe HA TO3H (DMHAHCOB OTYET CHTYALMATA € BCE OIE B Pa3BHTHE,
JpyKecTBOTO He € B CBCTOAHME OUeHH BiHAHHMeTo HA COVID-19 Bopxy 6baeuioro ¢GpHHAHCORO
CBCTOAHME M (DUHAHCOBHTE PE3YJITATH OT AGHHOCTTA, HO PBKOBOACTBOTO OYAKEA, Y€ BJAMSHHETO IUE
Obae neraruBHo. PBKOBOACTBOTO Ha [lpyskecTBOTO Ie MPOARMKM A3 HAGIIOAABA MOTEHLHATHOTO
BB3/JICHCTBHE M LIS NPEANPHUEME BCHYKH Bb3MOXKHH CTBITKH 33 CMEKUABAHE HA RCHTYANHATE eEKTH.
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YYACTHETO HA ,,OHH XOJJTUHI* A1 KATO YWIEH HA CHBETHUTE B THPT'OBCKH
JAPYKECTBA U IIPUTEXKAHHETO HA TIOBEYE OT 25 HA CTO OT KAIIMTAJIA HA

APYTO JIPYKECTBO

JAAn0B0/aKHHOHEPHO

Hme Hme _=_| PopiMa Ha KOHTPOJ  yHacTHE B IPOHEHTH

Bonu Xonauur Al [Fouu Twprosus EQQI Ennoauvex _CO§CTBeHHl{i 100.00%

Boun Xommuur Afl  |honn Mapkerunr EOOJT EnHonuueH cobcTBeHNK| _ 100.00%
AkuMoHep,

IBOHM Xoanuar All Crunekommiere [yHap AJl Ynen na CJ| 85.21%
' AKUHOHED,

Bonu Xoaamur Al MMecoxoMGuuar Kapnose All - Unen ra C/| 8§5.33%
Axnuonep,

Bouu Xomamar AJl  COesm Kovepe AJl Ynenwa CIl 76.76%

AxnuoHep, ]

Bonu Xonauur Al MecokomOunar Xackoso All Unen na CJ1 76.76%:
AKIIHOHeD,

Bouy Xonauar Afl  Mecokombunar Jioeu Al YUnen na ClI| 76.49%

AKLMOHED, l

Gonu Xonaunr AJl  CeuHexommeke Bpecrax Afl - Ynen Ha CJT 70.89%
CeuHekoMuteke Kpymoso [Mpaguie AKLllfIOHep,|

bouu Xonauur A/l AL Ynen va Cll 68.70%
AKL[PIOHep,|

Bonu Xomunr Al [(CuHexoMiuterc 3umen AJT Ynen na G/} 68.70%
AKLIHOHED,

Bonu Xommuer AJl  [MecokomBumar Pyce AJl Ynen Ha Cll 75.00%
AKUHOHED,

Bonn Xonauar A/l [Terpaxud Al Unen Ha C] 75.00%
AKIHOHED,

Bouu Xomauur Afl  MecokomGuuar IMpuera A/l Ynen va Cl| 75.00%
Axnuonep,

Born Xomumur AL [XLIC AJ] Tymen Unen va C} 72.32%

YYACTHE HA YIEHOBETE HA CBBETH HA

YHOPABJIEIIHETO HA 1PYI'U JPYXKECTBA

THhPTOBCKH [PYXKECTBA B

Hme Hme @opma Ha KOHTpOJL

Tnen na CJN,
I'eopry Hukonos honu Xomauar Al HzneanuTeneH IHpeKTOR
TI'eopru Hukonos [Terpaxub Al Ynen Ha CJ1
Teo pru Hukonos {_BHHEeKOMILIEKC bpecrak Al Yne Ha CJ:L:
Ceopra Hukonos Ceumexommexe Kpymoso Ipanmme A/l Ynen wa C[1|
Teopru Hukonoe Cnnexomiiexe 3umen All Unen Ha CJ.I,.
':'I'eoprn Hukonoe N __}.‘{ig@gﬂ_ﬂm LIEHTh[ [10 CBHHERBACTEO AJ] Unewn na CI
fl"copm Huxonor L suHexoMiLIeke [lvHas AJl Ynen Ha CJ'J,E
-'l'_eop__rﬂ-lnx(ﬂ)l_s Oepm Komepe A/l Hnen Ha CJ1
Teopru Hukonos Mecoxombunar Jloseu AJl Hnen Ha C FI
Teoprn Hukonos ecokombumar Kapnoso AJL ~ Hnenna Cll
I'eoprn Huronos MecokomOunar Pyce AJl UneH Ha C_.I_J];
I'eopru Hukonos __IMecokomGunar Xackoso AJl - Uen Ha C/l|
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YYACTHE HA YJIEHOBETE HA CBBETH HA TBPTOBCKHM JPYXECTBA B
YOPAB/JEHHETO HA APYI'U JPYXKECTBA (IIPOJbJIAKEHHE)

Hme Hme | Mopiva Ha KOHTPOT
Unesw wa CJ1,

T'eopru Hukonos [pucra AsTo Al H3mbaHUTENEH TUPEKTO)
LU I
Banepn Hnuer MecoxoMOHHaT Jlosed A/l Yien va C[II
YUnen na CJ1,
Bajepn Hives Mecokombunat Kapioso Al HannaumTenen AuperTopy
|Ban_cpn Hiwes MecokomOrHaT Pyce All Unen na C/l]
{Cruisna TTenucsa Bonn Mapkerunr EOO/L Vnpaenret
Crunsna Tenvesa MecoxomGunar Jlogeu Al Ynen na CJT
Cruisana lMenuesa MecokomMbunar Kapnoso All Ynen va Cli
Crunsna Tlenuera MecoxomBuuar Fyce AJl Ynen va CJf
Ynen wa CJ1j|
PyMeH Anapees MecokomOnuar Jlopew All — H3nhaHATENeH JMPEKTOf
PymeH AHapeeB MecokomOunar Kapioso Al | _ YUnennaC/]
Unen na CJl,
Pymen Annpeen MecoxomBunar Pyce All HanbauuTencH ZUpekTop

BBAEINO PASBUTHE HA JIPYKECTBOTO

OcHOBHHUTE CcTpaTerHyeckH H OW3HeC LENW, B KOWUTO HACOYRA YCHIIHATZ CH PBKOBOJICTBOTO Ha
JIPyKeCTBOTO, MOTAT fa ce TIPEICTABAT B CICAHWTE HarpapICHUs:

[o oTHOWEeHWe HA KANUTAIOBUTE WHBECTULIMU!
- Ilogmsina Ha TexHONMOrHYHO 0GOpyABaHe Ha cToiHOCT okono 200 xwn. nB.;
Ho orHOWIEHHE HA OTIepaTHBHATA AeHHOCT

- Pasmplpsmaﬂe Ha MpOAYKTOBaTa raMa OT BUCOKOKAQUECTBCHH CYPOBO-CYLLUCHH KOJ'[6&CPI;

- Veenuuarane obema Ha ]'IpOIla)K6HTe, HpPE3 NMOAABPAAHEC HA MNOCTOAHHO BUCOKO KAYUECTRO, YBCIIMYCH
ACOPTUMCHT, I10 arpcCHiBHA peRIaMa W THProBCKA MOJTHTHKA,

- [onoOpsiRaHe | yKPeTBaHS HA CHCTEMHTE 33 BRETPEINCH KOHTPOI B JIpyaKecTBOTO
HAYYHOH3CJIETOBATEJICKA U PA3BOMHA JEMHOCT

Hayunowzcnenoratencka v pa3eoiiHa fielHOCT He ¢ M3RBpITRaHA T1pes 2019 roa.
HHPOPMAIIHUSA 3A IPUJIOBHBAHE HA COBCTBEHH AKITHH (WL 187.1 OT T3)

IIpes 2019 ronuua 3akouHuTe HacheHMuM Ha Bopucnag HUKOIOB IpoaaBaT HacieIEHUTE CK HIeATHH
4acTy ot akuuute B bonu Xonaudar AJl 1 abliepHuTe My ApykecTRa Ha ['eopriu Hukonos.

HAMNYHE HA KJIOHOBE HA JPYXKXECTBOTO

Hpy:kecTBOTO OCBINECTBABA THPrOBCKATA CH U MPOH3ROJCTBEHA JAeHHOCT CaMo Ha TSPUTOPUATA Ha Ip.
KapioBo 1 He NpuTesKaBa Apyrd KICHOBE B CTPAHATA H 1yKOUHA.
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OUHAHCOBH HHCTPYMEHTH

Jeinocrra Ha [Ipy:kecTBOTO € CBBP3aHa ¢ Pe/HLa PHCKOBE, B TOBA YMCIO MA3apeH PUCK (BKIIFOUBAII
edpexTa OT NpPOMIAHATA HA BATTYTHHTE KyPCOBE, LIGHOBU PUCK H PHCK OT NMPOMSHA Ha O'BACIINTE MApHUIHH
TMOTOIM B PE3yNTAT Ha [IPOMIHA B NA3APHHTE JIMXBEHH HHUBA); KPSAWTCH DPHCK, JIMKBHASH pHCK.
PrroBoacTeOTO Ha [py:KecTBOTO Ce CTPEMH [a HAMallH BE3MOKHHTE HEONAronpuaATHH e(eKTH BbpXY
JCWHOCTTA, CBBP3aHM C TE3H PHCKOBE, KaTO MMa 3a LieJ Ja HAMANH €BEHTYAJIHUTE HeOnaronpusTHU
edexTH BBpXy (HPUHAHCOBUA pe3ynTaT Ha JIpy:KeCTBOTO.

YpaBieHHETO Ha pHCKa ce M3BbPLIBa oT (pruHancoBUs oTaen Ha JpyxectsoTo. To3u oraen ycraHoBsBa
M oLeHsABa (PHHAHCOBHTE PUCKOBE B TACHO CHTPYAHHUCCTRO ¢ PBKOBOACTBOTO. JIeHHOCTHTE, CBBP3aHH
¢ YIIPaBJACHHETO HA PUCKA, MaKap H jAa He ca (OpMyNHpPaHH NMHUCMEHO, UMAT 34 IeN Jia MOKPHST
cneuuduuHn 061aCTH, KATO BATYTEH PHCK, TMXBCH PHCK, KPSAHTCH PUCK H JIMKBHIEH PHCK.

(a) Hazapen puck

(i) Baaymen puck

buirapus € ocHOBHUAT nazap Ha JIpy>KeCTBOTO KAaTo ChIUIECTBEHATA YACT OT MPOJAKOHUTE H MOKYTKHTE
CE M3BBPIUBA B MECTHA BaNTyTa, KOATO € (PUKCHpaHa KbM eBpoTo. JpyKecTBOTO H3BBPIIEA H CASIKH ¢
Yy KAECTPAHHH JIMLA, KATO CASNKHTE ¢ TAX ca ASHOMHHHpPaHH B e€Bpo. I1o TO3M HAuWH, PUCKBT OT
NPOMsAHA HAa BATYTHUTE KYPCORBE € OTpaHHYEH.,

(ii) H{enosu puck
Jpy2KeCTBOTO He € H3JIOXKEHO Ha CHIHECTBEH PUCK OT NPOMSHA B TIEHUTE HA CTOKUTE CH.

(iif) Pucx om npoMeny 8 RAPUYHUME NOMOYY U CRPAGEOAUGUME CHOTIHOCINY 8 PE3VAINAN HA RPOMARQ
HQ AUXBEHUME HUBA

Twii kaTo JIpy>KeCTBOTO HAMA 3HAYHMTETHH TMXBOHOCHH AKTHBH, IPHXOANTE MY U ONCPATUBHHTE NAPHYHK
TIOTOIIM €& JI0 rofiAiMa CTCNCH HE3aBMCUMMH OT [IPOMEHHTE Ha IIa3apHUTE JIMXBEHH HuBa. JIpy:KecTBOTO e
H3IIOJKEHO Ha JTHXBEH PHCK, CBBP3aH C [OJNIYHEHM 3aeMH. 3aeMHTe ¢ TUIABAM JIMXBCH TPOLICHT M3/Iarar
JlpyecTBOTC Ha NHMXBEH PHCK, CBLP3aH ¢ OTKIOHEHHs Ha OBJCIINTE NMapU4HM MOTOLM. 3aeMHTE C
(bMKCHpaH JMXBEH NMPOLEHT K3naraT Jipy:KecTBOTO Ha JTMXBEH PHCK, CBBP3aH ¢ MPOMAHA HA OLEHKATA Ha
OBlelaTa CupaBeIiBa CTOHHOCT Ha 3acmuTe. JIpy:KecTBOTO Nomy4aga 3aeMu OT JpyKeCcTROTO Maiika
Ha (pHKCHpPaHH IMXBEHU NPOLIEHTH, KOUTO C€ OTUMTAT MO AMOPTHRHPaHA CTOWHOCT, B PE3YJITATA HA KOETO
HE € UITOMKEHO HA IMXBEHH PUCKOBE,

{6} Kpeoumen puck

KpeIuTHHAT pyck ce PHKOBOAH HA FPYNOBO HMBO. KpeUTHHAT PUCK MPOM3NM3a OT Napy H NMapHIHH
EKBHBAIEHTH, OT KPeIUTHH EKCTIO3HLMK Ha THPTOBIIH HA €p0 U JPeOHO, BKIIOUHTENHO HEH3ILIATEHH
B3EMaHWA W NOMOBOPEHH CTONAHCKH onepaluH. Jpy:KeCTROTO HAMA CHINECTBEHA KOHTIGHTPAllHS Ha
kpenuTeH puck. Ilonutukara Ha ['pynarta no OTHOIICHHE Ha MpogaxOure HA eapo HA TPETH JIHIA Ce
[IPOMEHS, KaTO Te3H NPOoAaKOH ce U3BBPIIBAT OT eAHO OT ApyykecTBara B [ pynara, a ,,MecokoMOHHAT
Kapaoeo” A/l npogasa Ha Hero. IIponayxOH Ha KNMCHTH Ha ApeCHO ce U3RBPILBAT B OPOid.

INapuiHuTE TPaH3aKIHK C& HARBPILBAT C GPHHAHCOBH HHCTHTYIIHH ¢ BUCOK KpeauTeH peitrunr. ['pynara
HMa W3rpajicHa [IOJIATHKA, KOSTO OIpAHHYABA pa3Mepa Ha KPeIHTHATA €KCIO3HIHMS KBM OT/elRHa
¢hrHaHCOBa HHCTHTYLIMA KaKTO 3a I pynarta Kato 1510, Taka i 3a OTJASTHATE ApyKecTBa. Makcumannata
EKCIIO3MUMSA HA KPEIAHTEH PHCK e OallaHcoBaTa CTOWHOCT HAa NMAapHMHMTE CPeICTBA M CKBHBANSHTH H
NPenoOCTABSHHTE 3a8MH M B3eMaHHA. PEKOBOJICTROTO He OUAKBA 3ary0H, B CJICACTBUE HA HEH3ILIHEHHUE
Ha 3abJKCHUSITA HA CBOMTE KOHTPAICHTH.



~MFCOKOMEAHAT KAPJTOBO” AT
TOAUINEH JOKJAJ 3A JEHOCTTA (IIPOXBJIKEHHE)
31 IEKEMBPH 2019 r.

OPHUHAHCOBH HHCTPYMEHTH (IIPO/LJIZKEHHUE)
(6) Kpeoumen puck (npoowiicenue)
O6ez1ieHKa Ha (PUHAHCOBH AKTHRH, BKTIOUHTETHO 3HAUUMHM NPCLIEHKH:

JPpyKECTBOTO NPHUTEIKABA €AMHCTBEHO THPrOBCKH B3€MAaHHs OT CEbP3aHH ML, KOHTO ¢4 MPeaMeT Ha
aHANK3 3a 00E3LIEHKA TTO MOIETA Ha OUaKBAHATA KpeTUTHA 3ary0a. Boipeku, ue napHuHUMTe CpeacTsa 1
E€KBHBAMIEHTH [IOJUIEKAT Ha aHaiM3 33 o0e3UeHKA CEBIIacHO H3HCKBaHuATA Ha MCOO 9, To
WACHTUGHLMpaHaTa 3aryfa oT 00e3UEHKA ¢ HECBIIECTREHA.

INpoeuzusgra 3a 06e311eHKa, CBEp3aHa ¢ QHHAHCOBUTS aKTHRH CE OCHOBABA HA TPE/INOIOXKEHHI OTHOCHO
PHCKa OT HEM3ITLIHEHHE H OMAKBAHHMTE MPOLEHTH Ha 3aryGa. JIpyKecTBOTO M3MON3BA NPEUESHKH NpH
OIIPEAENTHETO HA TEe3W TPEANONOKEHHS H NpH KU300pa Ha BXOOALIM J3aHHM 34 H3UMCIEHHETO Ha
obesnieHkaTa. Jpy>KeCTROTO OCHORARA CROUTE MPEHCHKY KbM Kpas Ha BCEKH OTHeTeH MEPUO/ Ha MEHAT
OIUT, CHLUECTBYBALLMTE MA3apHU YCNOBHSA, KAKTO M O4YaKBAHOTO OBAEMO pasBUTHe. JONbIHHUTEIHA
HHpOPMALIHA OTHOCHO M3MOI3BAHNTE KIIOYOBH NpeAnooxeHus koM 31 aekemepu 2018 r u 2019 1. ca
onucand B Ilpunoxenne 21.

(8) JTureuden puck

[MpeanaznMBOTO YNPARICHHE HA JTHKBHIHUS PUCK TPSANONATa NOAABKAHETO HA AOCTATEYHO IAPHYHH
CPEACTBA K Bb3MOXKHOCTH 32 PHHAHCUPAHE MOCPEACTEOM AIEKBATEH pa3Mep Ha JIOTOBOPEHHUTE KPSIHTH.
INopanu AvMHaMHYHATA MPUPOAE HA OCHORHATA JCHHOCT, PLKOBOACTBOTO HAa J[PY:KECTBOTO Ce CTPeMH
I MOKPHBA TeKyLIUTe HYXJIH OT MApHYHH CPeACTBa C NPUXOAWTE OT npoaaxoute. [IokymkwuTe Ha
WMOTH, MALIMHH K CHOPLKEHHS ¢¢ (PUHAHCHPA C KPSAUTH OT KOMIIAHHATA Makika.

Tabmuuara no-aony aHanu3upa PUHAHCOBUTE NACHBU Ha JIpyiEeCTBOTO B ChOTBETHHTE MAZEKHH MPYIH
Ha 6a3aTa HAa OCTABALUMAT MEPUOA OT AATATa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOAHHC KbM MaTCKHATA
nara Ha AoroBopa. OnosecTeHUTe B TabnHilaTa CyMH €a JAOTOBOPHHTE HEIUCKOHTHPAHH MapW4HH
noTouy. banaHcoBuTe 3aABTKeHUA B paMKUTE Ha 12 mMecena ce paBHABAT HA MPEHOCHHTE CTOMHOCTH,
THH KaTO BAHAHUETO HA AUCKOHTUPAHETO € HE3HAUUTETHO.

IMo-manko Mexay 1u 2 Mexnay 2 1 3

K®m 31 nexemepn 2019 r. ot 1 roauna rOAHHHE TOJHHH
3ansmkeHus keM gocTapum (punoxenue 14) 61 - -
Hacuswu mo musnHr (Tprnoxenue 6) 19 39 13
80 39 13

IMo-manke Mexay 1u?2 Mexnoy2u 5

Kem 31 nexemepn 2018 T. ot 1 roguHa TONHHH IOJHHHA
3ageokenna koM poctapudim ([Ipunoxenne 14) 10 - -
3agb/oKeHUS KBM cBbp3anH nuna (Ilpanoxenue 14) 13 - -

23

BB3IHATPAXKAEHWUA HA ChbBETA HA THPEKTOPUTE

Ipes 2019 r. Ha uneHoBeTe Ha CBbBeTa HA AUPEKTOPHTE H H3ITBITHUTETHUS JHPEKTOp ¢a HauucaeHn 308
xui. neBa (2018 r.: 342 xun. nesa) 3a BE3HACPKAEHUS 3a TIXHATA ACHHOCT:

- MeCeTHH RBaHarpaxacHus 219 xun, neea (2018 r.: 214 xun. aesa)
- GorycH — 89 xun. nesa (2018 r.: 128 xunm. neea )



JMECOKOMBWHAT KAPJTORO” AT|
T'OJHIIEH TOKJIAJ 3A JEHHOCTTA (IIPOTbJLKEHHE)
31 JEKEMBPH 2019 r.

OTTI'OBOPHOCTH HA PBKOBOJACTBOTO

Criope 6B1rapckoTo 3aKOHOAATENCTRO PHKOBOACTBOTO C/IC/Ba Na U3roTBA (JMHAHCOB OTYET 3a BCAKA
duHancoBa roAKHa, KOHTO Ja JaBa BAPHA M UeCTHA MPEICTARA 33 ChCTOAHMETO HA JIpY:KeCTBOTO KbM
Kpas Ha FO/IMHATA M HETOBUTE (DUHAHCOBH Pe3y/ITaTH. PHKOBOJCTROTO € H3TOTBHIO NPHIIOKEHHS TYK
(hPMHAHCOB OTYET B CHOTBETCTRHE ¢ MexXayHapoAHHTE cTanaaptu 3a duHaHcoBo otuutane (MCDO),
npueTH B Epponefickus cpros.

PLKOBOﬂCTBOTO NOTBBPKAARA, HUC € MPHUITATAJIO MOCISTOBATCTHO aACKBATHA CUETOBOAHA TTIONHTHKA H Y&
TIpH M3rOTBAHETO Ha (uHancosBure oTyeTH KbM 31 gexemepn 2019 1. e cnazeH NPHHUMITET HA
NpEeANa3IMBOCTTA [IPH OLIEHKAaTa HA aKTHBHTE, MACHBHUTEC, MPHXOOWTE H pa3sxXoJuTe.

PEKOBOACTBOTO CBINO Taka MOTRBPAAARA, YE CC ¢ MPUALPKANC KbM aAelicTBamute MCDO, kato
(hMHAHCOBUTE OTYETH ca M3FOTBEHH HAa NPHHLMIA HA ASHCTBALIIOTO MPEANpPHATHE.

PBxoBOACTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJEHE HA CUETOROAHHTES PEIHCTPH, 34 LEIech00pasHOTO
yIIpaBl€HHE Ha AaKTHBHTC U 33 MpPEANpUEMAaHeTe Ha HeoOXOAUMHTE MEPKH 3a H304TBAHETO H
OTKPHBAHETO HA €BEHTYAJIHU 3/10YNOTPEOH H APYTH HEPEOHOCTH.

'

Banépu Bacunes Mniies

Unen Ha ChBETa HA AMPEKTOPUTE
»MecokomOuHat Kapnoro™ AJl
I'p. Kapsioeo

10.2.2020T.
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"MECOKOMEWHAT KAPTORO” ATl
OTYET 3A PHHAHCOBOTO ChCTOSTHHAE
31 AEKEMBPH 2019 r. B

(Bcuyky CyMu ca 8 XUIAOU 1e6d, 0C6EH aKO He € NOCOYEeHO OpY20)

K®m 31 nekemBpH

Hpan. 2019 r. 2018 r.
AKTHBHU
HeTexkymu aKTHBH
HiMoTH, MaluMHK M CBOPBIKEHHS 5 4,891 5,095
AKTHBH C [1paBO HA NOA3BaHE 6 85 -
JIBITOCPOUHH BICMaHMs 21 12,200 -
17,176 5,095
Texymn arTuBy
Martepuantsu 3anace 7 980 715
TBProBckH W ApYrH B3eMaHHS 8 2,364 3,605
BreManus 3a KOpHopaTuBeH JaHbK 12 4
IlapHyHu cpencTea ¥ eKRMBATICHTH 9 27 10,554
3,383 14,878
O6mo0 aKTUEH 20,559 19,973
COBCTBEH KAIIUTAJ
OcHoeeH kanuran 10 389 389
3aKOHOBH pe3epBH I1 106 106
IpeonensueH peseps 11 253 254
Jpyru pezepeu 11 11,097 11,097
Hepaznpeaenena nevanba 11 7,494 6,933
19,339 18,779
IMACHBH
Herexymu nacnpu
duHAHCHpaHUs 473 517
IlacuBY MO MH3HHT 6 53
ITacupu mo oTcpoyeHn TaHBIM 12 130 125
Ob6eameTeHus MpH MEHCHOHHPAHE 13 - 44 B 66
700 708
Texkyinm nacHBH
THproBekd U JpyrH 3afbJDKEHHS 14 448 427
INMacwrH Mo THU3HHT 6 19 -
O6e31eTeHys Npy MEHCHOHUpaHe 13 9 15
DunHancupanus 44 44
520 486
Oo6mo nacusu 1,220 1,194
O6mo codcTBeH KAaNHTA H NACHBH 20,559 19,973

Tozu dunaHcoR oTUET € 0;[06pt..ﬂ oT C’bBeTa Ha JlmpexTopute Ha 10.2, 2020 r.-He ]'IO)Z[I'IHC&H OT:

/E} & . ..;:!] : // 78 1/['

Banepu Bacivien Unues || I Iaren XpHCTOB Tetos
WznenanTeneH TUpekTop L\ A / ['nasen cueToBOaMTEN

10.2.2020 r. —
rp. Kapnoso, benrapus =

m L—

Jxok Hrorau
»HpaiicyorspxaycKynspe Ogur™ OO
14 -0p- 2020

Hpnnomeﬂuﬂ'ra ia CTp 15 - 43 ca Hepaz/ieNnHa YacT OT HACTOAIIUA HHHAHCOB OTHET. 11



+TMECOKOMBEUHAT KAPTTORO™ AN
OTYET 3A BCEOBXBATHHA TOXO0Q
31 JIEKEMBPHU 2019 r.

(8cuuku cymu ca 8 XUAAOU 1€64, 0C6EH AKO HE € NOCOUEHO 0PYeo)

IIpuxoau ot npoaaxbu
Hdpyru npuxonu

Pa3xoau 3a Mmarepyanu
Pazxonu 3a REHIIHM YCJIyTH
Pazxonu 3a nepcoHan
Pazxonu 3a amopruzauus
dpyru pazxoau

banancoBa cTolHOCT Ha MpodaacHH CTOKM
H3meHeHHe Ha roToBa NPOAYKLUMS U HE3ABLPUIEHO
HPOM3BOACTEO

Tleuanda ot geiimocrra

DUHAHCOBY pa3xoaM

IHeqanda npean JanbYHO odnaraHe

Pazxonu 3a naHbLM

Heuanéa 3a rogusata

Hpyr BceoGXBaTeH A0X0M

O61o BeeoGXBaTeH J0X0/ 32 TOMHAATA

Fopuna, NpHKIIOMHIA HA
31 nexemBpH

Hpua. 2019 r, 2018 .
15 8,538 8,118
16 44 81

8,582 8,199

(5,711) (5,021)

(382) (377)

17 (1,679) (1,560)
5.6 (327) (402)
(49) (47)

(8) (15)

144 128

(8,012) (7,294)

- 570 9205

18 44 -
614 905

19 (62) (91)
552 ' 814

8 -

560 814

To3zu duHaHcoB oTUeT € 0;[06[}:2}1 OF C‘bBLﬂ‘I Ha I[I/lpelcropuTe Ha 10.2.2020r. u e no,mncaH OT:

Banepu Bacunes Mnues |~ ' |
H30bIHUTENeH JUPEeRTOp e

10.2.2020 r. NSO -
rp. Kapnoso, Buirapus —

3aBepm‘l CBIJIACHO OI[PITOPCK.H JOKAAL,
| —
R 4

Terko JIHSMTus ’r“
PCFHCTpHpaI} Ani

s

.'

Tlaren Xpuc'ros Tlenos
I'naBen cuetoBoaUTEN

| // W e~

Jhxak Hionan

HpalicyorspxaycKynepe Oant” OO

14 -05- 7020

[MpunoxenuaTa Ha cTp. 15 - 43 ca HepasaemHa 9aCT OT HACTOAUMA (PHHAHCOB OTHET. 12



MFCOKOMRUHAT KAPJIOBO” ATl

OTYET 3A ITPOMEHHWTE B COBCTBEHHSA KAIIUTAJ

31 AEKEMBPH 2019 r.

(6cuyKY CymMU ca 6 XunsaOu 1e6a, OC6EH KO HE € NOCOYEHO Opy20)

Hepasupe
Ocnopen 3akonoBd Ilpeouenn- JIpyrn Aeena
KANHTAJ  [le3e)BH 'c¢H pe3epB  pesepH  medanda  O6mo
KbMm 1 sinyapn 2018 1. 389 106 263 11,097 6,110 17,965
BeeoOxBaTen noxon
Heuan6a 3a roguuara - - - - 814 814
JApyr BceodXBATEH 10X0A
Tpauncdep, HETHO OT JaHBK - - (9] - 9 -
KbM 31 gexemepu 2018 r. - 389 106 254 11,097 6.933 18,779
Kem 1 aayapn 2019 1. 389 106 254 11,097 6,933 18,779
BeeodxpaTed 10x01
ITeyanba 3a roguuara - - - - 552 552
JApyr eceobxeaTeH J0X01
TpaHchep, HETHO OT JaHbK - - (%) - 9 -
IlpeoueHka Ha 3eMH H crpanH,
HeTHO OT Janek ([Tpun.5) - - 8 - - 8
K®Mm 31 nekemepn 2019 r. 389 106 253 11,097 7,494 19,339
To3u dunancos oruer e opodpen or Cpaeia Ha Jupexropure Ha 10.02.2020 r. u ¢ noaficaH oT:
o ) | Ut
Banep WBdcunes Unner ||| ] TMagen kf)‘m"ros [Tenos
W3nbiHUTENEeH UPEKTOD /3] I'naBeH cueToBOAMTEN
10.2.2020 r. NP S
rp. Kapnoso, brarapus e
3aBepun CHIIACHO OHTOPCKH JOKIAN;
P
> o —
ZEN ] o J O
IMeTro I[HMI/IT[JO? LA\ Jxox Hionan
Peructpupan 0/{; i \\ sHpaficvorepxayeKynbpe Oaur™ QO]
./ . .
14
14 -05- 7023
ITpunoxeHmnsaTa Ha cTp. 15 - 43 ca HepazaenHa YacT OT HacTOALHA GHHAHCOB OTUET. 13



~MFCOKOMREAHAT KAPTTOBO” AT]
OTYET 3A MAPUYHUTE MOTOHOAU

31 IEKEMBPH 2019 1.
(6cuuky cymu ca 8 Xuisiou 1e6d, 0C6eH KO HE e NOCOYeHO Opyeo)

loguua, npukmounia va 31

AeKeMBpH

Ilpna. 2019r 2018 r.
IMapu4nu noTony or onepaTuBRA AeiiHOCT
TlocTbnnesusa OT KNHEHTH 11,486 19,415
{Inalsanysa KoM AOCTABUMITH {(7,349) (6,691)
INnantanys KbM epcoHal U OCUIYPUTEIHU
HMHCTHTYLHH (1,708) (1,485)
[Dnaanusa 3a KOPNOPATHBEH AAHEBK BbPXY AOXOAA (71) (101)
ITnatasus 3a APyTH AaHKIH (485) i567)
Hernn napu4ns noTonu oT oNepaTHBHA JeHHOCT o 1,873 10,571
IMapu4yHH NOTONM OT HHECCTHIIHOHHA JeHHOCT
[IoKymnka Ha UMOTH, MALLKMHH U ChOPBIKEHHS (239) (22)
Ilpenocraredy NenoO3MTH (12,200) -
ITomyueHu JIMXBH 110 NPEAOCTABEHH JEIIO3HTH 45 -
HeTen napuyeH NOTOK OT HHBEHCTHIHOHHA
OelfHOCT (12,394) (22)
IlapuvHA AOTONH 0T GPHHAHCOBA AelHOCT
Tlonmywyenu nuxen 1 .
Tnamanyg Ha TIABHULM [0 TH3HHTOBH JOTOBOPH 6 (6) -
ITnarenn nuxen 6 {1y .
Heren napuden notox ot (hunancoBa geifiHoCT _(6)
¥YBennyeHne Ha EAPHYHHATE CPEACTBA H
€KBHBAJIEHTH (10,527) (10.549)
B nauanoro xa nepuona - 10,554 - 5
B xpast Ha nepuoaa 27 10,554

To3u guuanco oryer e 0a06pen 0T Chpeta Ha Jupexropute Ha 10.2:2020 r. ¥ e moanucaH or:
- . \ ]

7 11 ufg__\ \2) ( ;f r{u’»ﬁf

i

Banepw Bacunes Hiueh ITasen Xpucrtos Ilenos
W30bIHHTENEH THPEKTO: . Oy ['faBeH CUETOROIUTEN
10.2.2020 r.

I'p. Kapnogo, brarapus
3aBepu CHIITACHO OJUTOPCKHA JOKIIA/: g
/
\ N f\____._f =)

Jbkox Hionan
sI1paticyorepxaycKynepe Oaur” OO

14 -05- 2020

TTpunoxkeHnsta Ha cIp. 15 - 43 ca HepasfeqHa YacT OT HACTOANA (GHHAHCOB OTUET. 14
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(ii)

~MECOKOMEUHAT KAPTOBO" AT
NMPHIOKEHHA KbM I'OJHITHAA PHUHAHCOB OTUET
31 AEKEMBPH 2019 r.

OcHoBHA AeiiHoCT

“Mecokombunat Kapnoso” Al (,,[lpyxkecTBoTo™) ¢ yact ot I'pynara Ha ,,Bonu Xonamur” AJl v Herosute
ABIUEPHH ApY:KecTBa (3aeano ,I'pymara™) M ce 3aHMMaBa ¢ HPOM3BOJACTBO M MpoAaxba Ha MecHH
MPOAYKTH, KAKTO U HA TIPOJYKTH W XUBOTHH, [IPOH3BEJEHH OT APYrH apyxkecTea ot [ pymara.

HpyxecTBoTO ¢ peructpupano B Perrybnuka brarapus. AapecsT Ha ynpasieHue Ha JIpyKecTBOTO €:
viL ,,banabanos moct” 1, rp. Kapnoeo, PermmyGmuka beirapus ‘

CueToBOoaAHA NOJIHTHKA

HO-,[[OJ'[y ca npeacraBeHd 3HaMHMHUTE CHETOBOAHH TMONWTHKH, NOPHWIOKCHHW I[IPH H3TOTBJAHETO HA
(l)l/IHaHCOBl/IH order. [Toaurukure ca NOCJISAOBATCITHO NpUNlaraHid 3a BCHYKH nNpeacTaBeHH roaJHHA, OCBCH
aK0 H3PHYHO HE € YIIOMEHAaTO JpYyTro.

brarapckoTo 3akoHoaTeNcTBO He 3a0paHsaBa pelueHue Ha o0oTo chbpanue (eIHOMHUHHS COBCTBEHHK
Ha kanuTana) Ha J(py)KecTBOTO 3a MPHEMaHE HA TOIMIIHHS CUETOROACH OTYer Aa Obae oTMeHeHo (no
HAJJIEIKHHA PE) U B CTy4ai Ha HeoOXOoMMoCT na Ob1e ChCTaBeH U NyOIHKYRAH HOB KOPHUTHPAH MOAMILEH
CYETOBO/IEH OTHET 3a ChLIATA CHETOBOAHA TOAMHA.

Basa 3a msrorssine Ha GHHAHCOBHHA OTYET
Crorsercreue ¢ MCOO

DuHAHCOBHAT OTHET Ha JpY>KECTBOTO € M3rOTBEH B CHOTBCICTBHME ¢ MexayHapoaHuTe cTaHaapTH 3a
(unancoso otunrane (MC®O) u passcuenus, wznanenn ot Komurera 3a pasgcienus (KPMC®O),
npueru ot Epponelickus Crros (EC). MCOO, npret ot EC, € 001I0NPHETOTO HAMMEHOBaHIE Ha PaMKa
¢ ofmo npefHA3HAUCHHE 32 JOCTOBCPHO IIPENCTABSIHE, CKBUBAISHTHO HA AE(PHHMLMATA HA PAMKATa,
sbBeaena B § 1, T. 8 or Jonbanutennute pasnopentu Ha 3aKoHa 3a CHETOBOACTBOTO ,, MeX/TyHapOIHHA
CUYETOROJIHH cTaHaapTi” (MCC).

HsrotesHeTo Ha dunancosu orTu4eTH B choTBeTcTBHE ¢ MC®O M3UCKBA NPUIIATAHETO HA HAKOH
CYETOBOAHH TPOrHo3d. HM3HCKBa ce yNpaBleHHETO Aa Jaie CBOATA OLEHKA, KOraro CUETOBOIHHTE
nonuTHKH Ha JIpyxecTBoTo ¢a npuiokuMu. Ilosuuuurte BbE QUHAHCORHTE OTYCTH, KOMTO H3HCKBAT MO-

BMCOKA CTEMEH Ha MpeLeHKa WK CyOeKTHBHOCT, U JIPYI'Yl MO3MLHH, BHPXY KOMTO MPOrHOZHTE HMAT
3HaYHTENeH eeKT BbpXy (PMHAHCOBHTE OTYETH KATO LIAJIO, Ca M3NOKEHH OTAeIHO B benexka 4.

HcTopuueckara mena

Hactogwuar (bHHaHCOB OTHET © HM3rOTBCH IIPH Clla3BaHe TPHUHIHINA Ha HCTOPHYUCCKATA CTOﬁHOC’I‘, c
H3IKITIOYCHHE HA 3eMH U CTPpagH, KOUTO ¢€ OTUMTAT TI0 CIPARCITHBA CTOMHOCT.

JeficTBamo npennpaITHE

DUHAHCOBUTE OTYETH Ca W3COTBEHU IMpd CriasgaHe Ha NMPWHLAIIE Ha ﬂeﬁcmamo npeanpuiaTe, KOETo
npeanoara, ue J[pyecTBOTo Le NPOoALJDKH [a ChLIECTBYBa B 0003pUMO OBJICILE.

15



2.1

(iv)

SMFCOKOMBEHHAT KAPJTORO” ATl
IPHJIOKEHHS KM I'O/IHIUIHHES] ®HHAHCOB OTYET (IIPOIbJOKEHUE)
31 IEKEMBPH 2019 r.

CHueToBOHA TOIHTHKA (IPOALIGKEHHE)
baza 3a n3roTesine Ha PHHAHCOBHS OTUET (IPOAB/EKEHNE)
HoBu 1 H3MeHEHH CTAHJAPTH, pHeTH 0T JIpyRecTBOTO

HpyKecTBOTO € TIPUIOKHU/IO CACAHUTE CTAHAAPTH U H3MEHEHHA 3a N'BPBH BT 3a CBOA FOJHINICH OTYETEH
[epHon, 3anousaul Ha | sHyapu 2019 r.:

* MC®O 16 ,,/JIJuznnr* (u3naies Ha 13 gHyapu 2016 r. u B ci1a 33 FOAUIIHK NEPUHO/TH, 3aNIOYBAIIIH Ha
unu cnen 1 auyapu 2019 r.)

+ KPMC®O 23 ,,HecurypHOCT NpPH TPpeTHPaHETO HA AAHLHH BLPXY J0X0AHTe® (H313/eH HA 7 FOHK
2017 r. u B cuna 3a FOANIIHY EPUOAH, 3a104BALLH Ha WM el | sHyapu 2019 1)

* XapaxKTepHCTHKH 32 HPEICPOYHO NOTACHBAHE ¢ OTPHUIATENHA KoMNeHcanusn — HaMenennna na
MC®O 9 (u3nanenu Ha 12 okroMBpu 2017 I. ¥ B CUJA 33 FOAUIIHA NEPHOAY, 3aMI0YBALIM HA WITH CIIE/]
1 smyapu 2019 r.)

* HHBeCTHIHM B ACONHHPAHH H ChBMecTHH npeanpuaTus — Mamenennn na MCC 28 (u3nanequ Ha
12 oxromepu 2017 r. ¥ B cHNIa 3a NOIMIIHY TICPHOIH, 3aN04BALLH Ha WK cred 1 auyapu 2019 1.)

* Toaumun noxodpennsi Ha MC®O — [ukba 2015-2017 r., usmenenns 8 MCOO 3, MCPO 11,
MCC 12 n MCC 23 (u3paneny Ha 12 nekemspH 2017 1. ¥ B ciiia 3a rOAMIIHK NEPHOJIH, 3aMIOYBAIIH Ha
i enen 1 auyapu 2019 )

* H3mecHeHHRe, ChKpallaBaHe WM ypexaaHne na maana — M3menenna na MCC 19 (u3pagen Ha 7
terpyapu 2018 r. ¥ B cHIla 33 FOMMIIHYM NEPHOIH, 3aNOYBALIH HA HIH ¢tell | anyapu 2019 r.)

HpyXkeCcTBOTO € HPOMEHHIO CUETOBOAHATA CH NONKMTHKA cned npHeMaHeTo Ha MCDO 16. TToseyero ot
OCTaHaTHTE U3MEHEHHS, W30POCHH II0-Iope, HAMAT HHKAKBO BH3ACHCTBUE BBPXY CYMHTE, TIPH3HATH B
TIPCAXOOHH IIEPHOIH H HE CC OYaKBa Aa MOBJHAAT 3HAYMTEITHO Ha TEKYLLHHUTC HIH 6’BI[eHIHTG IIEpHOAH.

[To-nosy ca npeacTaBeHH HAKPaTKO MyOJIMKYBaHHTE CTAHMAPTH, KOMTO BCe OILE HE ca AeHCTRALIH WK
HE ca NPHIOKEHH NO-PaHo OT JIPYHECTBOTO KbM AATATA HA H3JABAHE HA HACTOAIIMA (GMHAHCOB OTYET.
OnoBecreHo € Kak B pasyMHa CTENeH MOXe fJa ce OuakBa jJa Obiar IOBIMAHH ONOBECTABAHMATA,
(PMHAHCOBOTO CHCTOSIHUE M PE3YNTATUTE OT 4EHHOCTTA, KOraTo JpyKecTBOTO BR3PHEME TE3H CTAHIAPTH
3a bpBY 116T. TOBA C& OUYaAKBa [ CTaHe, KOTaToO Te BAAT B CHITA.

Busgeiicreaero na MC®O 16 Bupxy dpnnancoBuTe oT1eTH HA [[pyKecTBOTO

JpyxecTBOTO pelld Ja APHIOXKH ONPOCTEH HpeXxojAeH MOoaxoA or 1 anyapm 2019 r., karo HAMa aa
NPEH3UMCIIABE CPABHATETHATS IAHHH 38 NPCAXONHHS Hepro/. BCHUKH aKTHBH C MPaBo HA HOA3RAHE ca
OLEHEHH N0 CTOMHOCTTA Ha NAacHBa [0 JIU3MHATA, KOPHTHPAH ¢ pasMepa HA BCHYKH NPEATUIATEHH WIH
HAYHCJIEHH MTALAHKS, CBBP3aHH ¢ HEro, IpusHaTi B Oananca keM 1 aayapu 2019 1. Tosa o3Hauasa, ye
JdanHate 3a 2018 r. u 2019 1. He ca CBMOCTARMMM, THH KATO Ca M3rOTBEHH Bb3 OCHOBA Ha PA3IHYHH
CUYETOBO/IHH TIOJIMTHKH, OINMCAHH B NpuiIokeHuaTa. Ilpuemanero Ha MCDO 16 ne okasza edekr BBpXy
cobcTBeHHa KarmuTan (Hepasnpeaenesa neuanta) kM 1 sHyapu 2019 r.

Kbm 31.12.2018 Jlpy>ecTBOTO He pasnonara ¢ HEOTMCHHMH OMNEPATHBHHE JTH3HHTOBH 32 BKEHHS, KATO
JIpyKeCTBOTO MMa ¢AMHCTBEHO JIOrOBOP 3a HAeM HA HEBHXKHM MMOT M3THYALW npes Mecell HoemBpu 2019
T., B C/IACTBHE HA KOETO Ha | aHyapu 2019 r. JIpy:KecTBOTO He € IPH3HANO aKTHBH € TIPABO HA MONI3BAHE,
KAKTO Y JIM3MHIOBH 33IB/BKEHHS.

Helinocrra na Ipy>KecTBOTO KaTO HAeMOAATEN He € 3HAUMTEIHA H He C6 0YaKBa 3HAYMTENHO Bb3eHCTBHE
BBPXY (MHAHCOBHTE OTUETH.
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31 JEKEMBPH 2019 r.

MECOKOMEITHAT KAPTOBO” AT
MMPIWIOXKEHUSA KbM I'OJUIIHUA ®PUHAHCOB OTYET (IIPOALIKEHUE)

CueroBogHa NOJHTHKA (IPOABKEHHE)
basa 3a m3aroresine Ha PHHAHCOBHS OTYET (NPOABIKEHNE)

HoBu 1 H3MeHeHH CTAHIAPTH H pa3siCHeHHs, NPHeTH o1 JIpyiaecTBOTO

Benuky octaHani NpoMeHM B IIPHETHTE CTAHIAPTH, M3OPOCHH NO-rope, HAMAT edekT BhpPXY CYMHTE,
MPU3HATH B NIPSAXOAHH MEPHO/IH, HHTO CE OYAKBA T 1A HMAT 3HAYHTETHO B3IeHCTBHE BBPXY TEKYLIHTE
WK OBACITUTE TICPHOIH.

Horu cTangapra, ThAKYBAHNS A H3IMeHEHHS, KOMTO Bee OLIe He ca npueTH ot JIpyxecTBoro

ITyGiuKyBaHH ca onpeneieHH HOBH CUSTOBOJHM CTAHAAPTH U PA3ICHEHNS, KOMTO HE ¢ 3aIbJIKHUTENHI
3a NpUaraHe npes OTYETHUA nepruoA KbM 31 nekemBpu 2019 r. 4 He ca UK NPe/IBAPUTETHO TIPHETH OT
Hpyxectoro. Ilo-mony e manokeHa oueHkata Ha JIpy»KecTBOTO 3a Bb3elCTBHETO HA Te3d HOBH
CTAHIAPTH U Pa3sCHEHMS.

* M3Menenns B KOHUENTYAJTHATA PAMKA 32 PHHAHCOBO OTIuTaHe (M3/1a7cHH Ha 29 mapr 2018 . 1 B
CHJIA 33 FOAMIUHH TIEPHOAM, 3a104BaIlK Ha UK cnea | sHyapu 2020 r.)

* Onpeaeaenne 3a cemecTBenoct - Himenenna na MCC 1 u MCC 8 (uznagenn Ha 31 oktomepy 2018
T. U B CHJIa 33 TOAIUILIIHH NePHOIH, 3am0ouBally Ha WK cied | anyapu 2020 r.)

* Pepopma na pedpepenTHHTE AHXBeHH NpoleHTH — Hsmenerua aa MC®O 9, MCC 39 1 MCDO 7

{(u3panenn Ha 26 cenremspn 2019 1. W B cula 32 TOIMIIHY ICPHO/LH, 3ATIOYBALIM HA WK ceA | anyapu
2020 r.)

Hsama apyru cTaHZapTH, KOHTO BCE OINE HE Ca [IPHETH, M KOWTO CE OYAKBAa 1A MUMAT 3HAYHTENHO
BB3REHCTBHE BBPXY JIPYKECTBOTO Mpe3 HACTOALIMA MR Obaell OT4ETEH MepHoJ, KAKTO H BBPXY
TPAH3AKIHHTE B 0003pHMO OBeIe.

HoBu cTanaapTH, TEAKYBAHHA H H3MEHEHUH, KOUTO Bce OlIe He ¢a upuerd ot EC

* MC®O 14 "Otcpoyenn Tapuduu paznukn' (u3zased va 30 sayapu 2014 1. W B cuna 3a FOIHITHA
NIEPHOIH, 3aMovBaliy Ha wid cien 1 sHyapu 2016 1.)

* [Ipoa:k0a WM BAArAHE HA AKTHBH MEKTY HHBEECTHTOP H HEFOBOTO ACONHAPAHO HJIH CHBMECTHO
upepupuatae — Usmenennst wa MC®O 10 u MCC 28 (u3manenu Ha 11 cenremepu 2014 r. 1 B cina
3a FOMHITIHH TICPHOIH, 3AM0YBAIIM HA MITH cnef AaTa, onpegenieHa ot CMCC)

* MC®O 17 ,,.3acTpaxoBarennu Aorosopu® (H31aneH Ha 18 maif 2017 r. v B A 32 FOAATTHH NEPHO/IH,
3a1104BalLH Ha wnM cnef | sHyapu 2021 r.)

* Onpenencnne 3a 6uznec — Msmenenns na MC®O 3 (u3nanenn na 22 oxromepu 2018 1. ¥ B cuna 3a
TpHAOOHBAHKA OT HAYANOTO HA FOAMLIHMSA OTIETCH NIEPHO/, KOHTO 3amousa Ha win ciien 1 aayapu 2020

r.)

* HWsmenenns ma MCC 1 ,IIpeicraBsHe Ha (HHAHCOBH OTUETH: Knacnduxanua una
KPaTKOCPOYHH H ALATOCPOTHH 32 bJKCHBN (B CHIA 3a FOAULIHH TIEPHOMM, 3AII0YBALH HA HIH CIef
01.01.2020 )
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2.3

~MECOKOMEWHAT KAPTTORO” ATl
NPAJTOXKEHHS KM FOAUINHNSA PHHAHCOB OTUYET (IIPObJKEHHE)
31 AEKEMBPHA 2019 r.

CderoBo/HA NOJHTHKA (MPOXbLIKEHHE)
Caenkn B wyKaecTpaHHa BAJNYTA
DynryHONGRNA SAAVING U GAIVMO HA RPeOCMAassite

Otnennute eneMenTH Ha GUHAHCOBHA OTHET Ha Jpy>KEeCTBOTO ce ONEHABAT BbLB BAIYTATA HA OCHOBHATA
HKOHOMMYECKA Cpe/id, B KOATO TO M3BLpLUBA Aciinoctra cu (“dyHKkuroHanna anyta”). DuHaHCOBMTE
OT4ETH Ca MpeACTABeHH B OBbArapckd iesa, KOATO € M (DYHKUHOHAJIHATA BalyTa M BATyTaTa Ha
npezcTasaHe Ha JpysxecTBOTO. Bhirapckudr jee e ¢ UKCHpaH Kype KbM eBpoto oT | suyapu 1999 r, no
CUNaTa Ha BBBEACHUS BaTyTeH Oopa B bharapus.

Coenxu u canda

Caenkure B uyJecTpaHHa BanyTa ce TpaHchopmupar BpB (QyHKUHOHANHA BANYTa, KATO Ce Npuiiara
OhHULMATHNA Kype 3a ChOTBETHHA fAeH. [leuanbure u 3aryGuUTe OT NpoMsHA BHB BATYyTHHTE KYPCOBE,
Bb3HHKHAJIH B PE3y/ITaT Ha pasnjiallaHHs 10 CAC/IKM B Yy)KAECTPaHHA BAaNyTa, KAKTO H OT PEOIEHKA 10
3AUNIOYHTENIEH BAMyTEH Kypc Ha JAGHOMMHMpPaHWTE B UYX/ECTPAHHA BaAyTa AKTMBH H HACHBH Ce
MPH3HABAT B fleuanbaTa WK 3arybara. [TapyuHHTe AKTHBU W TACHBH B 4yKOECTPAHHA BATYTA C€ OTUMTAT
110 3axnouuTeneH Kype Ha BHB keM natara na 6anaHca.

HmoTy, Mmaminns 1 cxopbxennsn (MMC)

3eMsTa W CTpajMTe ca NpeICTaBeHH MO CIpaBe/UTHRA CTOHHOCT, Ha 6asa OleHKA OT HE3aBHCHM BBHILEH
OLICHHTE)1, HaMaJICHa ¢ MOCIeBallaTa aMOPTH3aLMA Ha crpaaute. HarpymaHata aMOpTH3alMsa KBM Jarara
Ha TIpeOLIEHKATa Ce eNUMHHUpa cpellly 0anaHCOBaTa CTOHHOCT HA AKTHBA M MOJyYEHATA HETHA CyMa Ce
KOPHIHPA ¢ NpeolleHeHaTa CTOHHOCT Ha akThea. BouukM apyrd HMOTH, MalllHHM H CHOPERKCSHMA Ca
MpeACTABEHH 10 HCTOPHYECKA LIEHA, HAMATIEHa ¢ HAUHCIICHATa OT NpHAOOHBAHETO HM AMOPTH3ALIHA.

CripaBeanueata CTOMHOCT Ha 36MHTE W CTPAJIHTS, OTYHTAHM 110 NPEOLEHBYHHS MOJIEN B CHOTBETCTBHE C
MCC 16, ca noiHOBsBaHH JOCTATHYHO PErYJISPHO, 33 Ja MOACHTYPAT GATAHCOBATA CTOMHOCT ja HE ¢¢
pa3id4aBa CBLUECTBEHO OT CIipaBe//THBATA [IEHA B Kpas HA OTYSTHHS NMepHoA. AKO HMa Na3apHo GasHpaHy
JTaHHH 3a CIIPABEUIMBATA LIEHa, T CE OTIPEAEA M3MON3BalKH ANTEPHATHRHH METOIH, HANPHMED METO/ HA
HETHUTE KANMHTAAU3HPpaHH JJOXOJH HITH METO1a Ha AMOPTU3HpAHUTE pa3xoaH 3a noaMAHa.

PrkoBOACTBOTO ODHOBSIBA OTHYETHATA CTOHHOCTTA HA 3CMMTE M CTPaiMTe, OTYHTAHH MO NPEOLEHBYHUIA
MOJE/1 KbM OTHETHATA JATA YpPe3 U3MOM3BAHE HA MA3apHO YCTAHOBEHH JIOKA3ATENICTBA U € YIOBIETBOPEHO,
4€ CHLIECTBYBAT HOCTATHYHO TAKHEA, KOMTO 14 TIONKPEmT GalaHCOBHTE CTOHHOCTH.

HanuyHata uagopManyg 3a MKOHOMHKATA, B TOBA YKCIIO 34 TE3H B CEKTOPA, KAKTO W MH(OpMaLHgTa 3a
LCHUTE HA OTAC/IHHATE BUAOBE HMOTH B CTPAHATA M TEHASHLMUTE 32 PA3BHTHE HA TE3H LICHH JAABAT OCHOBAHKE
Ha PEKOBOZCTROTO /14 CYHMTA, Ue GanaHCOBUTE CTORHOCTH HA 36MHTE M CTpaauTe KBM /IaTATA Ha OTYETa 34
¢HHAHCOBOTO CBHCTOAHUE HE C& OTIIMYARAT CHLUIECTBEHO OT TEXHHTE CTPABEH/IMBY LICHH.

IMpw Ta3wm nperieHkKa € B3eTo Mo BHUMAHKE U TOBA, Ue CIIPaBeAJTHBAaTa LISHa € CTOMHOCTTA, Ha KOSTO HMOTHTE
Morar aa OBIaT MpojajeHH Mexay aoOpe OCBeIOMEHH W KCJACIlM 44 M3BBLPLIAT TOBA CTPAHH B
CIIpaBe/IJTHBA CIE/TKA, KATO , JKeTIaell poJaBay” He € [IPUTHCHAT NpoAaeay, KOWTO 61 Mpoian Ha KAKBATO H
Ja € LieHa.

Veenuuenuara B 6anaHcoBaTa CTOHHOCT, NPOM3THYALLH OT IIPEOLICHKA, C¢ MPU3HABAT B JIPYTHS BeeOOXBATEH
JOXOJ M Ce HaTPYIBar B KaHTa1a KaTO NPeolieHbYeH Pe3epR.

HamaneHus, KOMTO KOMIICHCHPAT NMPEIXOAHH YBEIHYEHUS OTHOCHO €IMH M CHII[ AKTHB, € TIPH3HARAT B
JApyTHa BceoOXBaTeH N0XO/ M HAMAJIABAT HATPYNAHNSA NPEOIIeHRUCH PE3CPB, KATO BCHYKH APYTH HAMAJICHUS
ce OTHacAT B neyandara unM 3arybara. PezepBbT oT mpeoueHKH, BKIOYEH B COGCTBEHMSA KalUTal, €
peanusypa upe3 MPEXBBPIAHE HA YacTH KBM HepasmpesiencHara neuanta npH aMOpTH3HPAHETO W/HIM
OTIIMCBAHETO HA AKTHBA.
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2.5

SMRECOKOMRUHAT KAPTTOBO” AT
TMPHJIOKEHHS KM I'OJIMITHHS ®HHAHCOB OTYET (IIPOABJKEHIE)
31 AEKEMBPH 2019 1.

CyeToBOAHA MOAMTHKA (TIPOABLIEKEHHE)
Amorn, mammmnan u cnopbxenusa (UMC) (npoaskenne)

MaiuuHuTe, CHOPBAKEHHATA, MHBEHTAPA U TPAHCTIOPTHH CPEICTBA €A IIOCOYEHH 110 HCTOPUYECKA CTONHOCT,
HAMAJICHA ¢ HAYMCIIEHATA aMOPTH3aLMs H €BeHTyanHa obesteHka. McTopHueckara eHa BKIIOYBA BCHUKH
PA3X0/1H1, KOWTO €a MPSKO CBBP3AHH ¢ NMPUNOOHBAHETO H BbBENKIAHETO B EKCINIOATAIIHS HA AKTHBHTE,
Ilocneapaiyre pasxoau ce npubaBaT KbM OanaHCOBaTA CTOMHOCT HA AKTHUBA WM Ce OTUHTAT KATO OT/ENeH
AKTHB, CAMO KOTaTO C€ O4aksa, 4y¢ Jpy:kecTBoTO 1ie MoayyH GbAeLd HKOHOMHUCCKH M3rO/IH CEbP3AHH ¢
ynorpebata Ha TO3H aKTHB M KOraTo OTYETHATA MM CTOMHOCT MoiKe ja Obe HOCTOBEPHO OMpejereHa.
BCHUKH ApyrH pa3xoiH 3a HOAAPBAKKA M PEMOHT Ce OTpa3sBaT B nevanara niM 3arybara B 1epuoja, B
KOWTO ca W3RBPIISHH.

AMOpTH3aIMATA CE HAUMC/IIBA M0 JIMHCHHMS MeTOl ¢ L pasnpedensHe Ha pasMKaTa MExXIy
BanancoBaTa cTOHHOCT M OCTATBYHATA CTOHHOCT BEPXY MONIE3HUA )KHBOT HA AKTHBHTE, KAKTO CCABA:

Crpajnu 25-50
rOOHUHH
MainnHH U CHOPBIKEHHS 5-15
roAMHH
HupeHTap U TpaHCMOPTHH CpencTBa 3-10
TOIWHH

Pasxonute no 3aemu 3a npupobusane na MMC ce otuMTaT KaTo TeKynM pa3xoaH Npes nepuoaa, 3a KOUTo
CE OTHACAT, NoHEXe JIpy»KecTROTO HIMA OTrOBaPALLM HA YCJIOBHATA 32 KallUTATH3AIHA AKTHBH.

3eMuTe M pazxomute 3a npuaobHBane Ha MMC He ce aMopTH3Mpar.

OcTtaTh4HaTa cTOHHOCT M IOJIE3HUS KHBOT Ha aKTHBHTE Ce NPepasriIekaar, i ako € HeoOXOIuMO, ¢e
NpaBAT CbOTBETHH KOPEKIMU KBM BCAKA 1aTa Ha U3rOTBAHE HA (PHHAHCOBUA OTUET.

IleyanGure u 3arybure ot mpogaxda Ha UMC ce onpenessit KaTo ce CpaBHAT NPUXO/NTE OT pofakbata
¢ GanaHcoBaTa CTOHHOCT M ¢a BKJIFOYCHH B APYTHTE TIPUXOIH B OTYETA 34 BCEOOXBATHHA JIOXO.
banancosara cTOHHOCT Ha aKTHBA C¢ HaMaTABA 10 BB3CTAHOBHMATA MY CTOMHOCT B CJIYUYaHTE, KOTATO
GaslaHcoBaTa CTOHHOCT HA aKTHBA € N0- roAMa OT HEroBaTa OYAKBAHa BH3CTAHOBHMA CTOMHOCT.

HemaTepHaﬂHu AKTHBH

Pazxonn no npuaobueaHe Ha codTyep ce OTUATAT KaTO aKTUB [0 HCTOPHYECKAa CTOMHOCT HAMalleHa C
HaYHCIIEHHUTE OT TPHA0OHBAHETO UM aMOpTH3alui M o0e3lieHKa. Te ce aMOPTHRHPAT N0 JMHEHHHA METOJ
34 MepUO/a Ha TEXHHA IMOJIE3EH JKUBOT, HO He TIoBeue oT 6.7 rogunu. HemaTtepualuuTe akTUBH He ce
npeoneHsBaT. PEKOBOACTBOTO H3BBPLUIBA I'OAHINHH TPeTJICaH Ha MOMTEKAIIHTE Ha 00€3LECHKA AKTHBH H
B cllyyanTe, Korato 6anaHcoBaTa CTOHHOCT Ha aKTHBA € MO-BHCOKA OT HEroBaTa Bb3CTaHOBHMA CTOHHOCT,
To# ce 0Ge31eHABA A0 BE3CTAHOBAMATA CH CTOMHOCT.,

O0e3nenka nHa neGHHAHCOBH AKTHRH

AKTHBH, KOMTO ¢& aMOPTHU3HPAT, CE MPErfekKaaT 3a HATHYHe Ha 00e3LeHKa, KOraTto ¢a Ha JIMLE chOuTHA
WIH MMa OpOMsAHA B OBCTOSTENCTBATA, MOACKA3BALLM, Y€ OAJAHCOBATA CTOMHOCT HA AKTHBHTE HE €
BB3CTAHOBHMa. 3a 3aryda oT 0be3leHKa ce NPH3HABA CyMaTa, ¢ KOATO GajaHcoBara CTOMHOCT HaAXBLDIIA
BB3CTAHOBMMATA.

Bw3scranoBumara cTOHHOCT € MO-BHCOKATA OT HETHATA MPOIAXKHA CTOHHOCT U CTOHHOCTTA B ynotpeda. 3a
74 ce OTIpENIesIM CTOHHOCTTA B yNIOoTpeba, aKTUBHTE Ce IPYNMHPAT B Hali-MATTKHTE BE3MOKHH PAsrPAHUYUMU
€AMHMLH, TeHEPHPALIM MapH4HH notouu. HeduHaHcOBHTE AKTHRH, KOHTO ca 00€3MEHEHH, Ce MIPErIeKAaT
3a BEPOATHO BB3CTAHOBABAHE HA O0E31LICHKATA KBbM BCAKA JaTa Ha OT4eTa 32 PMHAHCOBOTO ChCTOSHHE.

19



2.6

(a)

(©)

MFECOKOMEHWHAT KAPTOBO” A
IPHJIOKEHHS KbM FOJUIITHAS PUHAHCOB OTYET (PO IhJIKEHIE)
31 IEKEMBPH 2019 r.

CYeToROAHA NOAHTHKA (HPOAb/EKEHHE)

PUBAHCOBH AKTHBH
Knacnpuranun

KoM 1 sayapu 2019 1. 1 31. Jekempu 2019 r. [dpy:xectBoro knacubuiiapa GUHAHCOBHTE CH AKTMBH KATO
TAKHBA, KOMTO CE OLEHABAT MO AMOPTU3UPAHA CTOWHOCT.

Knacuduranusra 3aBucy ot GM3HeC MOJena Ha TIPeANpPHATHETO 3a yrpaBieHne Ha (PUHAHCOBHTE AKTHBH
M YCIIOBMATA 33 MAPUUHWTE TIOTOLH CTIOPSI AOIOBOPHTE.

JIpykecTBOTO NpeKIacnpuLUpa AbIrOBUTE HHBECTHLUH, CAMO KOraTo Ce MPOMEHH GU3HEC MOAEITBT HM 32
YNpaB/I€HHE HA TEZH AKTHBH.

DUHAHCOBUTE AaKTHBH CC [PHU3HABAT, KOrarTo I[py.')KECTBOTO CTaHE CTpaHa Mo YCIOBUATA HA OOTOBOPA HA
TO3d HHCTPYMEHT.

(DHHAHCOBUTE aKTHBH Ce OTITHCBAT, KOraTo MpaBaTta 3a MoJy4aBaHe Ha NapUdHU MOTOLH OT (PUHAHCOBHTE
aKTHBH Ca M3TEKIH WK ca NPEexXBbPIeHH U JIpYy:KecTBOTO € MPeXBBPIIUIO BCHUKH PUCKOBE W TION3H OT
coDCTBEHOCTTA.

OuensiBane
IILprOHAYATHO NPH3HABAHE

IIpu mepBOHAYaNHOTO NpH3HABAaHE JIpyKECTBOTO OLICHABA (PMHAHCOBHTE AKTHBH MO TIXHATA CIIPABE/IHBA
CTOIHOCT, YBE/IMUYCHA ¢ Pa3sXOauTe, NPAKO CBBP3aHH ¢ TPAH3aKUHATA 32 NPUAOOHRAHETO Ha (PHHAHCOBHA
aKTHB, C A3KNTIOYCHHUE Ha ClIyYauTe Ha CIJI/IHEIHCOBPI AKTHBH, KOHTO CC OTUMTAT II0 CripaBEalHBa CTOHHOCT B
nevanbara wi 3arybara.

Pasxonute, CBBP3aHM C TPAHCAKLUMHTE Ha (DHHAHCOBH aKTHBH, OTYHTAHM TIO CMPABEITHBA CTOHHOCT B
nevandata Uy 3arydara, ce OTYHTAT B Mevanbara uiu zarybara.

Ilocneasamo oueHaABane
JABIroBH AHCTPYMEHTH

HocnegsamoTo OLeHABAHE HA JBATOBHTE MHCTPYMEHTH 3aBUCH OT Gu3Hec Mojena Ha JIpy:ecTEOTO 3a
YIPAaBJCHHE Ha AKTHBH M XAPaKTEPHCTHKHTE Ha TapM4HHTE TMOTOIH OT Te3H aKTHBRH. JIPyxeCTBOTO
KnacuhuLKpa CBOMTE JTBIATOBH MHCTPYMEHTH B CIGAHATA KATCIOPUI:

AMOPTHIHPAHA CTOHOCT:

AXTHBHTE, KOUTO c¢ AbpikaT 3a CEOMpaHe Ha 1OMOBOPHM MAPHYHH TIOTOIM, KOTATO Te3H NAPHYHH TOTOLH
IIPEICTABISABAT SAMHCTBEHO TUIALNAHKA Ha TNIABHULATA U JIMXBH, Ce OICHABAT 0 aMOPTH3MPAHa CTOMHOCT.
[puxoauTe OT NUXBH OT Te3W (PUHAHCOBU AKTHEHM Ce BKIOYBAT BBEB (PMHAHCOBHTE TPUXONU KATO Ce
npuiara MeToa Ha €peKTHBHHSA JTUXBEH [IPOLICHT. '

Beaka nevanba winm 3aryba, BB3HHMKBALLA DY OTHHCBAHE, Ce MpPH3HABA AMPEKTHO B NeYAN0aTa Wi
zary0OaTa  ce IpeficTaBs B ApYrH neyantu/(3arybu) 3ae/1HO ¢ MevanOuTe K 3ary0mTe OT BaLy THHTE KYPCOBH
PasITHKH.

3arybuTe oT o6e3UeHKa ce NPeACTABAT KaTo OTAENHA MO3HITHA B OTYCTA 3a nedasibara win 3arybara.
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(8)

MECOKOMEUHAT KAP TORO” AT
NPAJIOKEHUS KhM T'OJUTITHAS ®HHAHCOB OTUET (IIPOAB/LKEHHNE)
31 JEKEMBPH 2019 r.

CueToBoHA NOJINTHKE (IPOXb/DKEHHE)

DOHHAHCOBH aKTHBH (IPOXL/LKEHHE)
Obe3snenxa

Ot 1 anyapu 2018 r. JIpyecTBOTO OLCHABA KpeaUTHHTE 3aryOH Ha Gasa Gbaely OUaKBaHHs, CRBP3aHH
C HETOBUTE ABJIrOBH HHCTPYMEHTH, OTUMTAHH IO AMOPTHRHpaHa cTokHocT. [IpunaraHara METOI0M0THA
3a 00e31IeHK 3aBHCH OT TOBA JIAJIH € HAMLIE 3HAYUTETHO YBEIMYEHNE HA KPSANTHUS PHCK.
JApykecTROTO peann3upa NpoAyKIHATAa CH CAMO KbM CBbP3aHu JIHLA.

Kakto e onosecteHo B IlpunoikeHue 22, TbProBCKMTE B3eMaHH OT CBbP3aHH JIHIIA A TIPEJIMET Ha
HHIHBHIyalHa OlleHKa Ha KPEAUTHHA PHCK, KOATO B3eMa TPCABHA HANHYHATA KA4eCTBEHa H
HECTATHCTHUECKA KOTMUCSCTBEHA MH(OpMALIHAL

Jpy:KecTBOTO Clig/iBa TPHCTENEHEH MO el 33 00e3LeHKa Ha (PUHAHCOBU AKTHBH, PA3IMYHH OT THPrOBCKH
B3EMaHHA;

Cremen | — canpa, 3a KOHTO KPEJMTHHAT DHCK HE € 3HAUWMO YBETHUEH CJ€iA IbPBOHAYAIHOTO
npusHaBaHe. QuakBaHUTe KpeUTHH 3ary0u ce onpeuesTt Ha Dasata Ha BEPOSTHOCTTA 32 HEU3ITBIHEHHE
B paMkMTe Ha 12 meceua (T.e. LgnaTa KpeaMTHa 3aryba YMHOXEHA MO BEPOATHOCTTA T5 Ja CE CIy4YH B
cneapaiute 12 Meceua);

Crenen 2 — chABpKa cauja, NMpH KOHTO HMAa 3HAUWMO YBEIMYEHHE HA KPEIMTHHA PHCK cnem
THPBOHAYANIHOTO NPU3HABAHE, HO HAMA OOEKTHBHA WHIMKALMA 32 O0E3ICHKA;, OYAKBAHMTE KPENMTHH
3arybu ce onpenenar Ha 6a3aTa Ha BEPOATHOCTTA OT HEH3ITbJIHGHHE 3a LeJIMA MTEPHO, Ha I0TOBOPA;

Crenen 3 — ¢cpappiKa cajia, 3a KOKTO HMa OOEKTHBHO JIOKA3ATE/ICTBO 34 00e3IeHKa.
THproeekuTe B3eMaHusA ce knacuguippar B Crene 2 wnn B Crened 3:

Crenen 2 — CbABpia B3eMaHMs, 32 KOUTO C€ TIPHIAra OMpOCTeHHUAT MOAXOM 3a OYAKBAHHTE 3ary6u 1o
Kpas Ha BaJTHHOCTTA Ha B3CMAHETO, C M3KIIOYEHWEe Ha HAKOH THPrOBCKH B3eMaHMs, KIACH(PULIMPAHH B
Crenen 3;

Crenex 3 — cpAbLpKA THProBCKHTE B3EMaHUs, MPOCPOUEHH NOBeUe OT 90 eHa MM TaKMBa, KOMTO ca
HHAMBHAYAIHO HASHTHOUIMPAHH KaTo 00C3LCHEHE.

PHHAHCOBUTE AKTHBH CE OTIHMCBAT, Y4aCTMYHO HJIM LANOCTHO, KOrato JIpy:KeCTROTO HA MPAKTHKA €
H34€PIANO BCHYKH HAYHHH 32 CBOHPAHETO UM HITH He CBIICCTRYBA PEAIHCTHYHO OYaKBaHe 3a ChONPAHETO
uM. Toea ODMKHOBEHO ce Cy4Ba cliezl KaTo Te Ob1aT NpocpoveHH NoHe € 5 FOMHH,

JIpy’XeCTROTO B3cMa NpPEABMI ClEJHUTE HHIMKATOPH TIPH OUEHKa Ha 3HAYHMO YBCIIMYABAHE HA
KPedUTHUS PHCK MPU 3aEMUTE:

- 3aeMBT e NpocpoueH noeeve ot 30 THH;

- HajiHiie ¢a MpaRHH, TEXHOIOTHYHH HIIH MAKPOHKOHOMHYECKH MPOMEHH ChC 3HAYHTETHO HETATHBHO
BJIMAHHME BBPXY 32€MOIONYIaATENs;

- Ma HHGOPMALK 38 3HAYHTEIHH HETATHBHH CHONTHS BBB BPB3KA CBC 32¢Ma FUIM APYTH 3aCMU HA ChHIIKS
3aeMOIIONyuaTeNl ¢ APYTH 3aeMOJIATEIH, KaTo IPEKpaTaBaHe HA 33eMa, HAPYIIEHMC Ha KOBEHAHTH,
MPeIOTOBAPAHE NOPATH (PMHAHCOBH 2aTPYTHEHWUS W Ap.;

- 3a€MOIIOJYHATENAT € 3aryOuIl 3HAYNM KITHeHT WITH NOCTABYMK HIIM I10 APYT HAYHMH € U3NHTA] HETATHRHN
NPOMEHH HA Ma3apa cu
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SMFCOKOMBITHAT KAPTTOBO” AT
NPUIOKEHHS KbM I'OJUIIHAS ®HHAHCOB OTYET (IIPOXLJIKEHHAE)
31 JEKEMBPH 2019 r.

CueToBOIHA HOTATHKA (IPOABIKEHHE)
Marepuainu 3anacu

MatepuanyuTe 3anacH ce OLEHABAT [10 N0-HACKATA OT ceGecTOMHOCT U HETHATA peasin3yeMa CTOHHOCT.
CroitHocTTa npu moTpedeHHe HA MaTePHATIHUTE 3AMAcu ce ONpeensd [0 MEeToa CpeJHOTPEeTerieHaTa
croifHoct. CebecTOHHOCTTA HAa roTOBaTA NMPOLYKLUMSA U HE3ARBPINEHOTO MPOU3BOACTBO ¢ 00pasyBsa or
CTOWHOCTTA HA BJIOKCHHUTC MATEPHAIH, TPY[, OCHIYPOBKHM, aMOPTH3aLMA, APYTH TIPekH pa3XxoiM H He
BKJIIOYBA DA3XOOUTe 3a AuXBH. IleTHata peanusyema CTOHHOCT NPEACTABNABA OYAKBAHATA MPOIAMCHA
[CHA B HOPMAJHHA XOI Ha AEHHOCTTAa, HamaleHa ¢ pPa3’XOAM 3a ROBBLPIIBAHE W TE3H CRBP3AHH
peanuzanuaTa

Teproeekn B3eManua

TeproeckuTe B3eMaHHA NPEICTABIABAT CYMH, XBDKHMH OT KIHEHTH BbB BPB3Ka ¢ NPOJaAeHH CTOKH H
NPeIOCTABeHH YCIIyrH, KaTo yacT oT obuyaiinara aeiinocT Ha JlpyxecTtBoto. TEProBCKHTE B3eMaHMs ce
NpH3HABAT MBPBOHAYAIHO B pa3sMepa Ha OE3YCIOBHOTO Bb3HAIPAKAEHHE, OCBEH aK0 He ChIbP)KAT
CBHINECTBCH KOMIIOHEHT Ha HHAHCUPaHe, KOTaTo ¢& NPU3HABAT [10 CIPaBeATHBA CTORHOCT. J[pyKecTROTO
NpUTEkKaBa THPrOBCKHTE B3EMaHHA € Liel Oa chbepe MOTOBOPHUTS NApPHYHH MOTOLH, NOPaJH KOETO
MOCNCABALLO MM OLEHSABA 10 AMOPTU3UPAHA CTOHHOCT, W3MON3BAHKH METONAa Ha C(CKTHRHHS JHXBCH
MPOLIEHT.

3a nosede HH(OPMALMA OTHOCHO TIONHTHKATa 3a 00e3lcHKa Ha JpyKecTBOTO, CBbp3aHa ¢ ThPrOBCKHTE
B3¢MaHmi, BIK [Ipunosxenue 8.

Iopaan KpaTKOCPOUHHA XapaKTep Ha TEKYILHTe BIeMAHHs, TAXHATA GaJaHCOBA CTOHHOCT HE ¢& OTJIHYaBa
CBINECTRCHO OT CHpPaBeUIMBaTa WM CcroinocT. Herekymute B3emaHud, KOWTO CBIBPXKAT CHHIECTRCH
KOMIIOHEHT Ha (PHHAHCHPaHe ce IPH3HABAT MO CTIPABC/THBA CTOMHOCT.

Hapn-mn CpeicTBA H eKBHBAJIEHTH

[MTapruHuTe cpeacTBa M NAPHYHUTE EKBMBAJICHTH CE OTUYMTAT [0 HCTOPHYECKA LIEHA W BKIKOMBAT Napy B Opoii,
no GAHKOBM CMETKH H JAPYIH BUCOKO JTHKBHJHH KPATKOCPOUYHW WHBECTHI[UH ¢ MEPBOHAYANEH Majex no 3
Mecella. 3a IeNHTE Ha 0TYETA 34 NAPHYHHA [TOTOK, TAPHYHHTE CPEACTBA U IAPHYHKTE eKBHEATIEHTH BIUTIOURAT
napu B Opoi 1 o GaHKOBH CMETKH H IPYTH BHCOKO TUKBUIHH KPATKOCPOUHH HHBECTHUMH ¢ TTBPBOHAYANIEH
nagex ao 3 Mecena.

AKNMHOHEPEH KATTHTAN

OOWKHORSHUTE aKLMK ca KiackupuUMpaHy KaTo OCHOBEH KanwTan. Pazxonurte no W3fapade HA HOBH akIHH
WIH OIIIHUH CC MOKA3BaAT KaTO HAMAJICHME Ha COﬁCTBEHHSI KanmuTall, HCTHO OT JaHBLH 110 MMOCTBIUIEHHUATA OT
EMUCHATA.

ThprosekH 3aabL/EKEHHS

THProBCKMTE 3a0b/DKEHUA €A 3a{b/DKEHHA 3a 3aMNallaHe Ha CTOKH MM YCITYTH, KOHTO ¢a G nprmo0HTH
OT JOCTABYHMLM B OOHYAMHKMA X0 HA CTONAHCKATA JefHOCT.

Teproeexure 3aabipKennd ce WAcHUIMPAT KATO TeKYUIH 3aIBDKEHHS, aK0 TANIAHEIO € JIBIDKHMO B
PAMKHTE HA €HA FOJMHA MM II0-MaTKO (WIHM HOPMAITHHS LIUKEI Ha CTONAHCKATA ASHHOCT € M0-BJBT), aKo
CIIy4asT He € TAKDB, Te Ce NMPeACTABAT KATO HETEKYLIM 33 AbJKEHHA. TBPTOBCKUTE 3aIbJDKEHHS CC IPU3HABAT
OBPBOHAYAIHO IO CHpaBelIMBa IeHa, 4 B MOCHEACTBYE MO AMOPTHIMPaHA CTOHHOCT KATO €€ H3IMOJI3Ba
MeToAa HA e)eKTHBHHUY JIMXBEH [IPOLIEHT.
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NMPHIOKEHUS KbM I'OMHUITHNUSA ®PHHAHCOB OTUET (IMPOABJ/IJKEHHE)
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CaeroBoaHA MOTHTHKA (HPOALANKEHHE)
3aemn

3aeMHMTE C€ NPHU3HABAT MBPROHAYAIHO MO CIIPARE/UTHRA CTOHHOCT, HAMAJIEHA ¢ HATIPABEHHTE Pa3XodH 0o
M3RBPIIBAHETO HA TPaH3akuuATa. B nocnencTsHe 3aeMMTe ce OTHUHTAT MO aMOPTH3MPYEMa CTOMHOCT;
BCAKAa PasiMKa MeXAy JBDKMMHWTE [allanus (HeTHpaHH ¢ pa3XoOWTe MO H3BLPLIBAHETO Ha
TPaH3aKUMUTE) H CTOMHOCTTA Ha 3acMa ce TIpHHaBa B nevanbara UK 3aryfara npes nepHoaa Ha 3aeMa,
K4TO Ce H3TON3BA METO/1A HA S(CKTHBHATA NHXBA.

3aemuTe Ce KNAaCHPUUMPAT KaTO KPATKOCPOYHH 33[BJDKSHMS, OCBEH aKo JIpyskecTBOTO HMa GE3yC/I0BHO
MpaBo 1 OTCPOYH YPEXKTAHETO Ha 3a/ThIKEHHETO 3a [epHo Hali-Manko 12 Mecelia ciie AaTaTa Ha OT4eTa
3a (JMHAHCOBOTO CHCTOSHHE.

Terymn H 0TCPOUEHH JAHBIH

PasxoauTe 3a AaHBUM 3a MEpHOJA BKITIOMBAT TEKYIH H OTCPOUYCHH HaHbUd. J[aHBKET ce NpH3HABA B
nevyanbara umu 3arybarta, ¢ H3KUOUCHUE HA CILyYdHTe, B KOMTO € CBbP3aH ChC CTATHH, IPU3HATH B
Ipyrus BceoOXBAaTeH AOXOA MM OHPEKTHO B COOCTBEHMS KamuTal. B To3u cilydail AaHLKDLT ChHILO Ce
NMPH3HABA B IPYTHA BCEOOXBATEH NOXO0 UK AUPEKTHO B COOCTBEHHS KanuTan.

TekynuaT JaHEK REPXY A0X004 ¢ H3YHC/8Ba Ha 0a3a JaHBUYHHTE 3aKOHW B CHNA KbM J1aTaTa Ha OT4ETA
3a (PMHAHCOBOTO CBCTOSIHME B CTpaHaTa, KBAETO (yHKIHOHMpPa IpyKEeCTBOTO H KBAETO Cé FeHepHpar
obnaracMu JOXOINU.

PBKOBOACTBOTO MEPHOAMUHO TIPEOLIEHABA MOSHIHMIC CH, OTPA3eHM B JAHbLYHUTE JEKIAPalliH, TI0
OTHOIICHHC Ha CUTYalLHH, B KOHTC IIPDHIOKHMATA AaHLYHA ype,uﬁa e 00eKT Ha HOTCPOPCTAHA H
YCTaHOBABA NPOBH3WH, KBAETO € HeoOX0 Mo, Ha 0aza Ha CyMuTe, KOMTO CE 04aKBa 1a OhAar 3aniaTeH
Ha JaHBUYHWTE CIIy:KOH.

OTcpoueHUTe JaHBIH BBPXy Meuanbara ca onpeJeneHu, KaTto ce mpunara GanancoBuaT MeTo, Ha Gaza
Ha BPEMEHHUTS pa3ivKK NPOHU3TH3AIA MEKIY JaRBYHUTC OCHOBH HAa AKTHBHTC U MACHBHUTE H TEXHUTE
faaHCOBH CTOHHOCTH BBB (PHMHAHCOBMS OTHET.

OTCpO"leHI/I JanbLHA obade He ce NIPH3HABAT aK0 NPOH3TH3AT OT MbPBOHAYANHOTO IPH3HABAHE HA AKTHB
WM NaCHB B CAENKA Pa3IdvHa OT OM3Hec koMOMHALMA M KOSTO HA JFATATA HA CHENIKATA He Ce OTPa3fiBa
HHTO Ha CYECTOBO/JHATA, HUTO Ha obnaraemara nevyanta uinu 3ary0a.

Or1cpouenuTte JaHBUY ce ONPEAEAT Ype3 NPHIIATaHeTO Ha Te3H JAHBYHH CTABKH H HOPMATUBHA ypeaoa,
KOHTO ¢a B CHIIa WJTH MO CBINCCTBO BEBCACHH B CHIIA KBM JaTaTa Ha OTYETA 34 q)HHaHCOBOTO ChECTOAHHE
M €& O4aKBa ja ObJAT NPUIOHKEHH, KOraTo OTCPOUSHHTE JaHBYHH aKTHBH WM OTCPOYEHHTE JaHBUYHH
[IACHBH Ce NPOSBAT ¢ 0OpaTHa cuia.

OTcpodeHH AaHBYHH AKTHBH CC IPU3HABAT 10 pa3Mepa J0 KOHTO € BepOSTHO 13 BBE3HHKHAT OBICLIM
JAHBYHH MeHanOu, Taka ue BpeMeHHHUTe PA3IHKH 13 ObAAT H3MON3BaHY.

OTCPO'-ICHHTG AaHBLH CC KOMIICHCHPAT, KOTaTo CHIICCTBYBA IOPUAKYECKO IPABO 38 KOMIICHCHPaHe Ha

TCKYIIHTE AAHBYHH AKTHBH CPEILlY TEKYLIWTE NaHBUHH I[IACMBEM H KOTATO OTCPOYCHHUTC KaHbLMU Ce
OTHACAT 3a ¢1HA K Chlla JaHb4YHa aAMWHHUCTpAITHA.
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NPIJIOKEHAA KbM I'OJHINHISE PUHAHCOB OTYET (IIPObJIKEHUE)
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CueroBoana H0OMATAKA (MPOABIKEHNAE)
Joxoan Ha HAeTH JTHNA

JpyXKecTBOTO He yNpaBnsiBa 3aJBIKHTEITHA WK A00POBOJIHM MEHCHOHHH (onaore. Usnnalaneto Ha
MEHCHH OCTaBa 3dAbJLKCHYEC HA HaLlHOHaJ'EHPIH OCHIYPHTENCH HHCTUTYT. ,pr}]{eCTBOTO iama JaHbK
BbLPXY 10X0[a Ha (HU3MUYECKM /ML@A, BHOCKH 33 COUMATIHO ¥ 3APABHO OCHIYpIBaHe, KAKTO W 3a
»Y HUBEPCaIeH NEHCHOHEH (POHA”, CBITIACHO JIEHCTRANIATA B CTPaHaTa HOpMaTHBHA ypeada. Pasxonure
3a MEHCHOHHO OCHIYpPsBaHe Ce [IPU3HABAT B neyanda v 3aryba 3a nepuosa, 3a KOWTO ¢¢ OTHACHT.

Cnopen usuckpanuata Ha Koaekca Ha Tpyaa, un. 222, an.3, B cnyvait Ha npekparsiBaHe Ha TpPyJ0BOTO
NpaBOOTHOMICHHE, CJed KaTo pPabOTHHKLT HIH CIYXHTENAT € npuacOHI MpaBo HA TIGHCHA 3a
OCHI'YPHTENEH CTAX U BB3PacT, HE3aBHCUMO OT OCHOBAHHMETO 3a MPEKPaTABAHETO, TOH HMa MpaBo Ha
obesuieTenne oT paboTonaTens B pasMep Ha OPYTHOTO My TPYOBO Bb3HATPAK/IEHHE 33 CPOK OT 2 Mecella,
a ako € paboTun mpn cbliMs paboromaTen mpes nocieauure 10 roguHMA OT TPYZOBHMA MY CTK — Ha
obeaimeTenye B pasMep Ha SPyTHOTO My TPYAOBO BB3HAMPAXKIEHHE 34 CPOK OT 6 McceLia.

JBArocpouHoTO 3abiKkeHde 3a obe3leTeHHe MPH NEHCHOHHPAHE NPE/ICTABNABA CEralHATA CTOHHOCT
Ha 3aabn/okeHHeTo KbM 31 nexkemspu 2019 r., B ciaydal Ha NeHCHOHHpAHE HA CNYXKHTEIHTE, CIIOpel
AKTHCPCKHTE H3YHCICHHS, U3BBPIIEHH OT PhKOBOACTROTO Ha JIpy:KecTROTO.

1lpoBu3nu

Ilpoensun ce Hauucageat, Korato Jpy»KeCTBOTO HMa TpPAaBHH HIH KOHCTPYKTHBHH 3a[bIDKEHHS B
pe3yJITaT Ha MHHATH CEOMTHS, 33 YNETO NOracsiBaHe € BePOATHO Ja 6bIaT M3MON3BAHH aKTHRH U JPYTH
pecypcH, H KOHTO Morar Aa OBAaT HameKOHO oLeHeHH. He ¢¢ HauuC/IiABAT MpOBHM3MH 3a Obaelna
onepaTHBHa 3aryba.

ITpoBusHKTE Ce OLIEHABAT MO HACTOALLA CTOHHOCT Ha Pa3sXofikTe, KOUTO ¢e 0YaKBa A4 ObaaT HeoOXoauMu
34 NoracsBaHe Ha 3aB/KEHMETO ¢ U3TION3BAHE HA JJAHBYHA CTABKA, KOATO OTPA3SBa MA3APHHATE JIMXBEHH
HHBA M HACTOAINATA CTOHHOCT Ha MapuTe U PHCKOBETE, CTICIM(UYHY 32 3aIbIDKEHHETO. Y BETMYEHHETO
Ha NPOBU3HATA MOPaaH N3MUHANIOTO BPEME C€ NIPH3HABA KATO Pa3X0/Iy 32 IMXBH.

JIn3nHer

Jo 2018 r. TU3HHTOBMTC TUIALLIAHMATA O AOTOBOPH 32 ONEPATHBEH JIMZHHT (HETHO OT B3CMAHHA [0
MOJIYYEHH CTHMYJTH OT HAeMOJAaTens) ce MPU3HABAT KATO Pa3Xol B OTYeTa 3a BCeoOXBATHHA A0XOM Ha
Gaza THHEHHUS METOI 34 CPOKA HA JIN3MHIOBHS JOTOBOP.

Ot 1 auyapu 2019 r. Tu3WHroBHTE ZOroBOPH CE€ IIPU3HABAT KaTO AKTHB C TPABO HA TION3BAHE M CHOTBETHO
[IACHB MO JIH3MHIA HA JaTaTa, Ha KOATO JIM3UHTOBHAT aKTHB € HA PasnolioXKeHHE 3a W3M0J3BaHe OT
JpyxecTroTo. Beako JIHM3MHIOBO IUIAILAHE Ce Pa3lpeaes MexAy MacHea Mo JH3WHra ¥ (GUHAHCOBHTE
pazxonu. OUHAHCOBHUTE Pa3sXOfH C& HAYHMC/IABAT B Medanbara WM 3arybaTa npe3 nepuoja Ha JH3HHTA,
Taka v¢ Ja CC NOJYUYH NOCTOAHHA IIEPHOANYHA THXBA BbPXY OCTATEKA OT 3aABKCHHCTO 34 BCEKH IIepHOA.

AKTHBHTC M IIACHBUTE, BE3HHKBAINM OT JAOFOBOP 33 JH3MHI, & OHEHABAT ITbPBOHAYANHO Ha 0a3a Ha
HacTOALLATA CTOWHOCT. 32bDKeHHATA 34 JIM3HHT BRIKOYBAT HETHATA HACTOALLA CTOMHOCT HA CJIEHATE

JIN3HMHI'OBH ILIALIAHHSE,

. ti)m(cupaﬂu [Imamanys, BeTHO OT B3eMAaHHA 1O TIOIYUYCHH CTHMYITH,
* TIPOMEHIIHBH JTH3HHTOBH TNTAIHAHWA, KOMTO C¢ ONPEAEIAT Bh3 OCHORE HA MHIESKC WTH IMPOLICHT,
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MECOKOMBWHAT KAPTORO” AT
MPAJIOKEHUS KBM T'OAMIIHHS ®PHHAHCOB OTYET (TIPOXBJIKEHE)
31 JEKEMBPH 2019 r.

CdeToBOIHA NOTHTHK?R (IPOABJEKEHHE)

2.16 JIm3uHT (Npoab/KEHHE)

* CyMH, KOWTO ¢€ OYakpa Ja ObJar MATUMH OT JIM3HHIONONyvaTens nof ¢opmara Ha rapaHLuM 3a
OCTaTh4HA CTOHHOCT;

* 1I¢HATa 32 YIPaKHABAHE iHa NPABOTO 3a 3aKyMyBaHe, aKo JIM3HHIOMONYUaTe/IAT € CHIYPEH B pasyMHa
CTENEH, Ye Ta3H ONINA 1Ie OB/ yNpaskHeHa, U

* MUAlLAHHA HA HeyCcTOHKH 3a MNpeKpaTABAaHE HA JIM3MHIE, 4aKO JH3HHIOBHAT CPOK OTpassaBa
BBIMOKHOCTTA TUZMHTOMOAYYATECNAT Aa YIPAXKHH Ta3u OMLHA;

JIM3MHrOBHTE NJIAILAHKA C& AMCKOHTHUPAT C JIMXBEHHS MPOLGHT, 3aJI0KEeH B JIM3HHTOBHS OTOBOP, aKO
TO3M MPOLEHT MOXE 7a OBJIe HEMOCPEACTBEHO onpeaeseH. AKO TO3M NMpPOLUEHT He MOXke Ha Obae
HETOCPEACTBEHO ONPe/EIEH, Ce H3NON3Ba JU(EPEHIMATHUAT IMXBEH TIPolIeHT 3a JlpysxecTroTo. Topa ¢
TIPOHEHTHT, KO#TO JpykecTBOTO OU TpIORANO Aa Mialla, 3a Aa 3aeMe 3a CXO/eH NePUo/ OT BPEMe H NpH
CX0AHO oDe3ledeHHe cpeAcTBaTa, HeOOXOAMMHM 3a MONYYABAHETO HA AKTUB CbC CXOJHA CTOMHOCT Ha
aKTHBA C MPAaBO HA MOJ3BAHE B CXO/IHA HKOHOMHUUECKA Cpesa.

Bceako nmuzuHTOBO Mmamade ¢¢ pasnpeiaciid MCEKay IacHBa IO JIM3HHra H (bHHaHCOBPITe pasxoan.
Brocnencrere nacHBUTE MO JH3WHT CE OlLCHABAT, KaTO €€ HU3M0N3Ba MCTOULT HA Edt')eKTl’lBHl/lﬂ JIMXBCH
NOpCIEHT. Banancorarta ¢cTOMHOCT Ha NACHBA IO JIM3HHIA Ce NpeoLCHsABA, 34 Ja ¢€ OTPas3dAT MNPpEOLEHKUTE
WM H3MEHenudATa Ha MHIHHIOBHA AOTOBOD, UM A C€ OTpa3daT KOPHTHPaHUTE ('l)HKCHpaH[/l 10 CBLISCTBO
JIUZHHTOBH THTAIIAHKUA.

CpoKBT Ha TU3MHIOBUs JOIOBOP € HEOTMEHUMHUAT MEPHOJ, 33 KOWTO THIHHTONOMYUATEIAT MMa TTPABOTO
Ja H3MOJI3BAa OCHOBHHS aKTHB; NEPHOMIKTE, 10 OTHOIIEHHE HA KOWTO CBHLUECTBYBA OMNMUKMA 34 Yb/DKABAHE
HJIM NIPEKpaTABAHC HA JM3UHIOBMA JOrOBOP, aKO € JOCTATBUHO CUTYPHO, Y€ JH3UHTONOIYUATENAT IS
YTIPKHH Ta3H ONLKA.

AKTHBUTE C npaBo Ha MOJ3BaHe ¢e OLCHABAT MBPBOHAYATHO 10 HCHATA HA HPHI[06PIBaHe, BKJIKOYBALOA:
* CTOHHOCTTA HA N'bPBOHAYAIHATA OLICHKA HAa IMMACHRBA TI0 JTU3WHT,

* JH3HHTOBHTC MNallaHWA, U3BBPIUICHH NIPEAH WIH Ha JaTaTa Ha BL3HHMKBaHE HA JIM3WHIA, HAMAJICHH ¢
MONYYCHH CTHMYIIH 110 JIM3HHIE,

¢ BCHYKH MHPBOHAYaIHW AMPCKTHH Pasxodu, CBbpP3aHHl € JIH3HHTa, U
* Pasx0JIH 3a Bb3CTaHOBABAHE, CBBEP3AHH C JIM3HHIA.

Brniocneactsue akruBure, ¢ IpaBo HA NON3BaHE, CE OLEHABAT MO LEHA HA MPUIOOMBAHE MHHYC BCHUKH
HATpYNaHy aMOPTH3ALWH H BCHYKH HATPYMaHH 3aryby ot o0e3LeHKa M Ce KOpWUrupar CipiMoO BeCfxa
[IPEOLICHKA Ha IIaCHBA N0 TM3HMHTA, ABKALLA CE HA MPEOLeHKa WITH H3MEHCHUE HA JIM3HHIOBHS JOTOBOP.
AKTHBHTE, ¢ TIPABO Ha NOJ3BAHE, C& aMOPTU3HPAT 110 JIHHESH METOJ 34 MO-KPaTKUS CPOK OT MOJNE3HHA
JKHBOT Ha AKTHBA WJIH CPOKA Ha JM3HHTOBHUSA JOrOBOP.

CueroBoana noJIMTHEA, npuaarana 1o 31 nexkemspn 2018 r.
Onpenenanero Jaam AafeHo CropasyMeHie NpeACcTABIABRA HIIH ChABPKA TU3HHL ¢e 0aznpa Ha ChIIHOCTTA
Ha CHOpPa3syMEHHETO, B HErOBOTO HAYAN0, M M3UCKBA OLIEHKA OTHOCHO TOBA JAllM M3IIBIHEHHETO Ha

CHOPA3YMCHHCTO 3aBHCH OT H3MOJ3BAHETO Ha KOHKPETCH AKTHB HWITH AKTHEH H JallH CIIOPasyMEHHETO
MPEXBBRPIE [PAaBOTO 34 U3N0JI3BaHE Ha aKTHBA.
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NPUJIOKEHUS KbM I'OJHHIHAS ®HHAHCOB OTYET (ITPOIBJIKEHME)
31 JEKEMBPH 2019 r.

CueToBOIHA MOJHTHKA (HPOAB/LKEHHE)

JIm3aur (npoanaxenne)

CueroBoaHa noJIHTHKA, HpuJarana 1o 31 nexemepu 2018 r. (npoab/okeHne)
Hpyosicecmeomo kamo TU3UHZOROAYYAMEN

HpyxecTBoTo KnacHpuuMpa NTU3HHTOB AOTOBOP KaTo (GMHAHCOB JH3WHT, aKO TOH MPeXsbpad B
3HAYMTENHA CTEMEH BCHUYKH PUCKOBE M H3TOAM OT COOCTBEHOCTTA BBPXY HAeTHs akTHB. B HauanoTo Ha
JM3MHTOBHS CPOK (PHHAHCOBHUS JIM3MHI' CE TIPU3HABA KATO aKTHMB M MAcWB B GallaHca ¢ pasMmep, KOUTO B
HAYANOTO HA JIM3HHIOBHS JOTOBOP € PABCH HA CHIPABEAIMBATA CTOHHOCT HA HAeTHA aKTHB HITH aKo ¢ [0-
HHCKa, M0 HACTOALIATA CTOHHOCT HA MUHUMAIHHTE JIH3WHTOBH MJTAINAHMS.

JIM3UHroBHTE [MNAlLAHWA CE PasfIpeneaT MeXTy (HHAHCOBMTE PasXoAd H HAMANEHHETO Ha
33IbIKEHUETO M10 JIA3HHIA TaKa, Ye [a CE N0JIy4y MOCTOSHEH TIMXBEH NPOLEHT BEPXY OCTABAILIOTO CaILI0
Ha 3aabjuKeHHeTO. DMHAHCOBUTE pa3xodH ce TIPH3HARAT AMPEKTHO B nevanbara wnM 3arybara za
niepuoaa.

AKTHBHTE, NPHAOOHTH MPH YCJIOBMATA HAa (PMHAHCOBH JM3KHI C€ AMOPTH3MPAT 3a CPOKA HA 1I0JE3HHA
KHBOT Ha akTHBa. AKO obauye HAMA pa3yMHa CTelleH Ha CHIYPHOCT, 4e JIpyKecTBOTO e npuaoOHe
cOoOCTBEHOCTTA BBPXY THX [0 Kpasi HA CPOKA HA TH3UHTOBHS AOIOBOP, AKTHBUTE CE AMOPTH3HPAT 1IPE3 N0-
KPAaTKHs OT JIBATA CPOKA - CPOKA Ha NOJE3HUS KMBOT HA aKTUBA MJIH CPOKa Ha JIM2HHTOBHSA JOTOBOP.

JIuzuHroBUTE nnalllaHuAgTa Mo JOrOoBOpH 3a ONCPATURCH JIH3HHI CE HNPH3HABAT KaTO TEKyl] pa3xon B
neyanbara umH 3arydata Ha Gasa JMHEeHHUS METOJ 32 LeNNs CPOK HA JTH3MHIOBHS 10IOBOP.

JIpyocecmsomo xamo auzunzodamen

JIuzuHroB foroBop, tipu KoiTo JpyiKecTBOTO 3ama3sa B 3HAUMTENHA CTETICH BCHYKKM PHCKOBE H M3MOIH
OT COOCTBEHOCTTA RBPXY HACTHA 2KTHB, C& KIACH(HIUHPA KATO ONEpPATHBEH NM3MHT. [IBpBOHAUATTHHTE
MpeKu PasXoaH, H3BbPLIEHH OT JIpy>KecTBOTO, BbB BPB3Ka C JOTOBAPAHETO H YPEIKAAHETO Ha ONEPATHBEH
JIM3HHT ce TPHOaBAT KbM DanaHCOBaTa CTOHHOCT HA HACTHA aKTHB M CE MPH3HABAT KATO PAasXofl TPe3
HeNH CPOK HA IM3UHIOBHS JOTOBOP HA ChINATA §a3a KAKTO TH3HHTOBUTE NPUXOIM. Y CTOBHUTE HAEMH CE
[IPH3HABAT KaTo NMPUXOOM B TIEPHOA, B KOKTO OBAaT 3apaboren.

anancnpannﬂ OT MPABHTEJCTBOTO H ¢ NPOTPaMu

DUHAHCHPAHHA OT MPABHUTENCTBOTO W TO MPOrpaMH Ce OTUMTAT IMBPBOHAYANHO TO CHPaBellivBa
CTOMHOCT, KOTATO MMA JJOCTATBYHO CHTYPHOCT, Ye (PMHAHCHPAHETO e Obje momydeHo u JlpyxecTBoTo
1€ CMa3Ba CHITETCTRAIHMTE T'O YCITORHS,

DQuHAHCHPAHKS OT MPABHTENICTROTO H 110 IPOrPaMy C& PA3CPOUBAT U CUCTEMHO NpU3HABAT B Heyanbara
WK 3arydaTa ¢ L€ CBNOCTABAHETO HM CBbC CHOTBETHHTC Pa3xO[M, 3a YHETO KOMIIEHCHpaHe ca
NpeIHA3HAYCHH,

@HUHAHCHPAHHSI OT TIPABMTEIICTROTO U [0 NPOTPAMH, B TOBA YHCJIO M NPEOTCTHICHUTE AAHBLLUH BhpXY
A0X0Aa, CBBP3aHH C TIOKyINlKarta Ha HMOTH, MallMHHM M CBOPEKEHHMA C€ NOCOYBAT B OTYETA 34
(UHAHCOBOTO CHCTOSHUE KATO Pa3CPOdeHH (MHAHCHPAHHA U CE TIPU3HABAT KATO NPMXOj B Nedanfara
Haun 3arybara Ha 0a3a TMHEEH METO/ 3a CPOKA HA OUAKBAHMA [10/I€3eH JKUBOT HA CHOTBETHHTE AKTHEH,
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MECOKOMRAHAT KAPTTORO” AT
TMIPIJIOKEHNS KBM I'OJAIIHASA G®UHAHCOB OTUYET (IIPObJI’)KEHHME)
31 AEKEMBPH 2019 .

CueToBOAHA NOJHTHKA (MPOXABIIKEHNE)
HpIrIXOL[H OT JOTOBOPH € KJIHCHTH

Ilpruxoante Ha ApyKecTBOTO ce hopMupar ot npoaaxbGa Ha Meca ¥ MECHH MPOAYKry, Mpoax6a Ha
YCIYIH, KAKTO H NPUXOAH OT JIUXBH.

(a) Ipoodascba Ha cmoru — RPodaxcHa na edpo

JpyskecTBOTO NposiaBa H NPOH3BEXK/A LKPOKA 'AMa OT MECa B MECHH NPOU3BE/ICHUS Ha 11a3apa Ha eapo,
KATO peaiM3upa NpoAyKUHATa CH caMO KBM CBBp3aHU Juua. [IpuxoauTe oT mpoaaxda Ha CTOKH ce
MPH3HABAT B MOMEHTA KOI'aTO KOHTPOIBT BBPXY CTOKHTE C€ PEXBBPIH KbM KIIMEHTA ¥ HAMA OCTABAIIH
HeyOBIETBOPEHH 3aIbIDKEHHS 34 H3IBJIHEHHE, KOUTO OUXa MOTMH A2 MOBIHAAT HA NMPHEMAHETO Ha
CTOKHTE OT KIHEHTA.

IponaxGure ce npu3nasar Ha 6a3a Ha LiEHWTeE, ONPE/IE/IeHN ¢ IOTOBOPHUTE 3a npoaaxda. JIpyxecTBoTo
He NpeaocTaBs OOHYCH M OTCTBITKH 3a 00EM, KAKTO M OLLMA 33 BpbliaHe Ha cTokaTa. Ilpojakbure ce
M3BLPLIBAT C OLIOKEHO NnauiaHe oT 60 aHH. THProBCKUTE R3EMAHHS Ce MPH3HABAT B CHIIHS MOMEHT Ha
NPH3HaBaHe Ha MPUXOJIUTE, Thil KATO MOJY4aBAHETO Ha IUallaHe € 6e3yCIOBHO H 3aBHCH SIMHCTBEHO OT
U3THYAHCTO Ha OnpejelieHus nepuos oT BpeMe. Jpy:KecTBOTO HAMA NPU3HATH AKTHBH WIIH MACHBM TI0
Aoroeopu ¢ KiaueHTH, IlponaxOuTe U B3eMaHHATa HAMAT KOMMOHEHT Ha (PUHAHCHPAHE, Tbil KaTo
YCIIOBMATA Ha IL1alane oT 60 IHH ca B CHOTBETCTBHE ChC CTAHIAPTHHTE IIA3APHH NPAKTHKH.

(6) Hpooaxchba na cmoxu — npodasicbu Ha dpebino

HpHXO,[[PITe oT I'lpO,E[a.}KGH CC NPH3HaBAT, KOTAaTO KOHTPOMET BLPXY CTOKHTE CC NpPEXBBPIIH KbM KIIHEHTA.
Iponax6ure Ha apebHO ce M3EBpIIBAT B GpOIl.

(8) IIpooaxchu na yeayeu

[pemocTaBsHUTE OT APYKECTBOTO YCIYIH €a CAMOCTOATENHO 3a[BIDKCHME 34 H3IILIHEHHE, He
CLIGTCTBALNO TPEXBEPIAHCTO Ha KOHTPOJA BBPXY CTOKH. HpHXO,IIHTe OT MpEAOCTaBEHH YCIIYTH C&
HPH3HABAT B OTUHECTHWA NEPHUOO, B KOHTO YCOIYTHTE €A U3BLPLUCHH, HA fazaTa Ha CTeIeHTAa Ha H3ITBIHCHHE,
onpejae/iena Kato npoUgeHT Ha H3BBPLICHMTE YCIIYTH A0 MOMCHTa OT BCHYKH YCJIYTH, KOHTO TpHGBa Ja
OBAT TIPEIOCTARCHH.

PaznpeneseHne na AHBHACHTH

PasnipesnieieHieTo na AMBHASHTH Ha aKLMOHepUTe Ha JIpy:KecTROTO CC NPU3HABA KATO 3a/b/KCHUE BbE
(hMHAHCOBHTE OTHETH B IEPHO/A, B KOHUTO ¢ 0m00peHo.

HPOMEHI‘[ B CYCTOBOAHHTE MOJHTHKH

Hpyxectsoro e npueno MCDO 16 Jluzunur ot 1 sHyapw 2019 r., KoeTo BOIM 10 NPOMEHH B
CUCTOBOAHUTE NOJIHTHKH H KOPEKIHH HA CYMMTE, fIpU3HATH BBB CbHHaHCOBHTe OTHCTH.

MC®O 16 e uzpanen npes anyapu 2016 r. Toit Boau 10 NPHU3HABAHETO Ha TIOYTH ECHUYKM JOTOBOPH 34
JM3HHr Ha OanaHca oT CTpaHa Ha JM3MHIOLOJyYaTeSHTe, Thil KATO ce TpeMaxBa PasrpaHHuyeHHeTo
MEXKIy OnepaTiBeH ¥ (puHaHCcoB NH3MHT. CBITIAcHO HOBHS CTaHAAPT ce TPU3HABA aKTHR ([PABOTO /1A C¢
H3TON3BA HAETHAT 00EKT) M (DUHAHCOB NMAcHB — (HHAHCOBO 3aIbDKEHHE MO JIM3MHIOBH BHOCKH.
EnMHCTBEHHTe H3KITIOYEHHUA €a KPATKOCPOUYHHTE JIM3UHTH i TAKMBA C HUCKA CTOMHOCT. B CHLOTBETCTBHE
¢ mpexoyiHuTe pasnopeadu Ha MCPO 16, nopute npasmnia ca MPHETH CHC 3a/IHA JATA ¢ KyMYJIaTHBHHSA
edeKkT OT ILPBOHAYATHOTO TNpHJaraHe Ha HOBHS CTaHNAPT, OopusHaT Ha 1 sHyapu 2019 T
CenocrasuMara nHpopMalms 3a 2018 r. He e kopurupasa.
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MECOKOMEWHAT KAPTTOBO? ATV
MPYWIOKEHWS KBM F'OAMIIHAS ®PUHAHCOB OTYET (IIPOXb/IKEHHE)
31 JEKEMBPH 2019 r.

CueroBoana no/IHTHKA (MPOTLIGKEHEE)

IIpomenn B c4eTOBOAHATE NOJIHTHKH (IPOALIKEHHE)

Edekt ot npuemanero Ha MC®O 16 BbpxXy (hPHMHAHCOBHTE OTUCTH Ha J[py:KecTBOTO

Kpm 31.12.2018 JpyxecTBoTo He paznonara ¢ HEOTMEHHMH OICPATHBHH JIM3HHTOBH 3ab/DKEHHS, KATO
JIpy>KeCTBOTO MMA €JMHCTBEHO AOTOBOP 32 HAEM HA HEJBHXKHM HMOT M3THYaLL 11pe3 Mecell HoemBpu 2019
r., B ClIecTBHE Ha KoeTo Ha 1 aryapy 2019 r. [py:KecTBOTO He € NMPU3HAIO aKTHBH C NPABO Ha MON3BaHe,
KAKTO W JIM3HHIOBH 33bIKEHU.

Ynpasiienne Ha GHHAHCOBHS PHCK
Darropu, NOpANKAAINE (HUHAHCOBHN PHCK

Heiinoctra Ha Jlpy:keCTBOTO € CBBP3aHa ¢ pelULIa PHCKOBE, B TOBA YHCIIO Ma3zapeH pHCK (BRITFOUBAI
B'd)eKTa OT NpOMAHATA HA BANYTHHUTES KYPCOBE, LICHOBH PHCK H PUCK OT NMPOMsHA Ha 6’b,tleLLlHTe MapU4HHA
NOTOLH B PE3yNTaT Ha MpOoMAHA B [1a3apPHUTE JIMXBEHH HUBA); KPENWTEH PHCK, JHKBHUJACH pHCK.
PrroBoncTeoto Ha JIpy:KecTBOTO ¢e CTPEMH Oa HAMaIH BB3MOXHHTE HeOnaronpusaTHH e(ekTH BBPXY
OEHHOCTTA, CBBP3aHH ¢ TE3H PHCKORE, KATO MMa 32 LIeJI 1a HAMAIH 8BEHTYaTHUTe HeOmaronpustHu edekTH
BEPXY PMHAHCOBHA pe3ynTaT Ha JlpyxecTBOTO.

VipaeneHHETO Ha PHCKA C¢ U3BBPIIBA OT (hMHAHCOBHA OTAET Ha JpyxecTBoTo. TO3H OT/AEN YCTAHOBARA
H oLigHABa (DHHAHCOBUTE PUCKOBE B TACHO CHTPYAHHUYECTRBO ¢ PBKOBOACTBOTO. JIeHHOCTHTE, CBBP3aHu ¢
YIpaBIEHHETO HA PHCKA, MaKap U Ja He ca GOpMyJIMpaHH MTICMEHO, MMAT 32 [1eT 14 IOKPHAT CrICTIHGHYHH
00nacTH, KaTo BaMyTEH PHCK, IMXBEH PHUCK, KpE/IHTEH PHCK H JIMKBHIESH PHCK.

{a) Hlazapen puck
(i} Banymen pucx

brarapus e oCHOBHHAT nazap Ha [lpy:KeCcTBOTO KaTo CHINECTBEHATA YACT OT MPOAAKOHTE H TIOKYTIKHMTE Ce
M3BBPHIBA B MCCTHa BaIyTa, KOATO ¢ (HKCHpaHA KbM €BpoTO. JIpyKECTROTO W3RHPLIBA M CHCIKH C
4yKACCTPaHHH JIHLIA, KaTO CAEIKHTE C TAX ca ACHOMUHHPAHHU B eBpo. [10 TO3H HAauKH, PUCKBT OT MPOMAHA
Ha BATYTHHTE KYPCOBE € OrpaHiycH.

(ii} Ilenosu puck
I[py}[(eCTBOTO HEC ¢ H3T0XKEeHO HA CBIIECTESH PHCK OT IMMPOMAHA B LIEHUTE HA CTOKHUTEC CH.

(iii) Puck om npomeni 6 RapUuHUMe NOMOYU U CRPABEOTUEUINE CIOUHOCIN 6 PE3YIMAmM HA NPOMAHA HA
MUXEEHUME HUBA

Twii karo J[pyKecTBOTO HIMa 3HAYMTETHH JTHXBOHOCHH AKTHEH, IPHXO/IHTE MY H OTIEPATHRHUTE TTAPHUIHH
HOTOLM Ca A0 OJIAMA CTENEH He3aBHCHMH OT NPOMEHHTE Ha TIA3apHUTE TUXBeHH HHUBa. JIpyxKecTBOTO €
H3JIOKEHO Ha JTHXBEH PHCK, CRBP3aH ¢ TIOJNYYCHH 3aeMH. 3a€MHUTe ¢ [1aBall JIMXBEH MPOTICHT H3J1arar
HpyKeCcTBOTO HAa JIMXBEH PHCK, CBBP3aH ¢ OTKJIOHGHWA Ha OBJCIIATE NAPHYHH MOTOLH. 3aeMMTE C
duKCHpaH TUXBEH TIPOIIEHT H3arat JIpy»KecTBOTO Ha JIMXBEH PHCK, CEBP3aH C MPOMSHA HA OIIEHKATA Ha
ObjellaTa cnpaBeJIMBA CTOHHOCT Ha 3aeMuTe. JIpy)KecTBOTO MoJydasa 3aeMu OT JIpyKecTBOTO Matbika
Ha (PUKCHPAHH JIMXBEHH MPOIEHTH, KOMTO CE OTYMTAT 110 aMOPTH3HPAHA CTOMHOCT, B PE3yJITaTa Ha KOETO
HE € H3JI0KEeHO Ha IMXBEHN PHUCKOBE.
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MFCOKOMBWHAT KAPTORO” AT
MPUJIOKEHNS KM I'OARIIHASL ®PHHAHCOB OTYET (ITPO/{bJIKEHHE)
31 AEKEMBPH 2019 .

Ynpasnenue Ha GHHAHCOBHS PHCK (HPOABbIHKEHNAE)

®akTopH, HOpaKAANH PHHAHCOBHS PHCK (IPOTB/GKEHNEE)

(6) Kpedumen puck

KpeanTHusT pUCK ce PLKOBOAHM Ha IPYTNOBO HHBO. KPEeIHTHHAT PUCK NMPOM3IM3a OT MapH W MapHuHH
CKBUBAJIEHTH, OT KPEAMTHH E€KCIIO3HIIMH HA THPrOBLUM Ha SAPO M APeOHO, BKITFOUUTEIHO HCU3ILIATEHH
B3EMaHHA H IOTOROPEHH CTONIZHCKH OTEPallyH.

Hpy#ecTBOTO HAMA CBHIECTBEHA KOHLUCHTPALMA Ha KpeauTeH puck. [losuTuxara na IpynaTta no
OTHOIIIEHHUE Ha IPOAaKOUTE Ha PO HA TPETH JIHIA C& MPOMEHS, KATO Te3H NPOAAXKOH Ce M3BHLPIIBAT OT
€1HO OT apyxecTBata B I'pynara, a ,,MecoxomOunar Kapnoso™ AJl nposasa ua Hero. Ilpoaak6u Ha
KJTHEHTH Ha Jpe0HO ce U3BbpLIBaT B Gpoii.

IlapuuHuTe TpansakuMH ce H3BLPLIBAT ¢ (PHHAHCOBH HHCTHTYIIHH C BUCOK KpeJUTeH peliTHr, ['pynarta
HMa M3rpajieHa TMOMMTHKA, KOATO OrpaHMuYaBa pasMepa Ha KPENMTHATA €KCMO3HLMS KbhM OTIENHA
(mHaHCOBa MHCTUTY1IM KaKTo 3a I'pynaTa KaTo UAJI0, TAKA M 33 OTIC/IHMTE JPYKECTEA.

MaxkcumanHaTa ekCro3uLHsS Ha KPeJHTCH PHCK e GanaHcoBaTa CTOHHOCT Ha MAPHYHMTE CPEACTBA H
SKBHBATIEHTH H IPEIOCTABEHHUTE 3a€MH H B3eMaHHs. PEKOBOACTROTO He ouyaksa 3ary6H, B CIIe/ICTBHE Ha
HEHM3ITBIHEHHE HA 3aTBJDKEHHSATA Ha CROHTE KOHTPAreHTH.

ObesneHKka Ha (PMHAHCOBH AKTHRH, BKJIFOUYHTEIHO 3HAYUMH TTPELIEHKH:

HpyecTBOTO NPHTENABA €IMHCTBCHO TBPIOBCKH B3E€MaHUS OT CBBP3aHH JIMLA, KOHTO C4 PeAMET Ha
aHa/u3 3a 00e3LIeHKA N0 MoJeNa Ha OYaKBAaHATA KPCANTHA 3aryfa.

Borpeku, ye mapHuHHTE CPEACTBA M CKBHBANEHTH MOMIEKAT Ha aHAIM3 33 ODE3LEHKA CBHITIACHO
u3uckpanusata HAa MC®O 9, To npeHTHOUIMpaHaTa 3ary0a ot 06e3lieHKa € HeChIICCTBCHA.

[Nposusnata 3a obe3lieHKa, CBBP3aHa ¢ PHHAHCOBHTE AKTHBH C€ OCHOBABA Ha NPEALOIOKEHHS OTHOCHO
PHCKA OT HEM3IILIHEHHE M OYaKBAHUTE MPOLEHTH Ha 3aryba. JIpyiecTBOTO M3MON3Ba TPEIeHKH 1pu
OMPEENIHETO HA Te3W TPCINOIMKeHH M NpH K30opa Ha BXOJAIUM JAHHM 332 W3UMCIEHHETO Ha
obesuenkara. JIpy#ecTBOTO OCHOBaBA CROMTE TIPCLCHKH KBM KPasi HAa BCEKH OTYETCH IIEPHOJ, HA MUHAT
OIHT, CHIECTBYBALUMTE [A3apHH YCIOBHA, KAKTO H OYAKBAHOTO ObjEINO pasBuTHe. JONBIHATETHA
uH(popMalMA OTHOCHO H3MOI3RAHUTE KAIO4OBH [IPeANonoxeHus kbM 31 nekemepu 2018 1 1 2019 . ca
omucany B Ilpunoxenue 21.

(&) Jlukguoden puck

[IpeanasnusoTo ynpasieHHe HA IMKBUIHHS PHCK TIPCAILONAra NOJIBPKAHETO HA TOCTATHYHO IAPHYHH
CPeACTBA H BE3MOXHOCTH 38 (JMHAHCUPAHE NOCPEACTBOM aleKBATEH pa3Mep Ha AOTOBOPEHHTE KPEUTH,
[lopagu AuHaMKHUYHATA OPHPOJA HA OCHOBHATA ISHHOCT, PRKOBOACTEOTO HA JIPYKECTBOTO C& CTPEMH Ja
TIOKPUBA TEKYIIMTE HYKM OT NAPHYHHU CPEACTBA ¢ MPUXOAMTE OT NpoaaxGute. [lokynkute Ha HMOTH,
MAaLIUHH U CROPBKEHHA ce (PUHAHCHpA C KPEMUTH OT KOMIIAHHATA MakKa.

Tabnuuara no-gomy asanm3upa GUHAHCORUTE TTACKHBH Ha J[PY>KECTBOTO B CHOTBETHHTE NAJICKHH TPYNH
Ha (a3ara Ha OCTABALLMAT IIEPHOJ OT AATaTa Ha OTYeTa 33 (PMHAHCOBOTO CHCTOAHUE KBM TMAexKHATa Jara
Ha norogopa. OnoBecTeHHTe B TaONUIATA CyMH ¢a JOTOBOPHUTE HEUCKOHTUPAHHM MAPU4HH MOTOLH.
BallaHCORMTE 3aIb/KEHUA B PAMKHTE Ha 12 Mecelia Ce PaBHIRAT HA [IPEHOCHUTE CTOWHOCTH, Thil KaTo
BIHUAHHETO HA JHCKYTHPAHETO € HE3HAUNTEIIHO.
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STMECOKOMBAHAT KAPTTORO” AN
NPUIOKEHUA KbM I'OJHIITHNA ®PUHAHCOB OTUET (MPOABJIKEHHE)
31 JEKEMBPH 2019 r.

Ynpasnenue Ha PHHAHCOBAA PHCK (IPOIBIDKEHHE)
DakTopH, NopakIaAIHA GHHAHCOBHA PHCK (IPOABKEHHE)

(&) Tuxeuden puck (npodwixcenue)

IMo-manko or Mexnay 1 u2 Mexkay2 u 5

Kobm 31 nexemnpn 2019 r. _ 1 roguma rOJHHH TOAHHH
3agbmxeHus kbM goctasuuuu (Ipunoxenue 14) 61 - -
[Tacuru o nuzuHr (IIpunokeHue 6) 19 39 13
80 39 13

flo-manxo ot Mexny 1 u2 Mexay2 u 5

KnM 31 nexemepu 2018 r. 1 ronuna TOAHHH rOJIHHH
3agsmxedns koM goctasuaud ([punoxenue 14) 10 - -
3aasmKeHns kbM cBbp3ani nuua (Ipunoxerue 14) 13 - -
23 - -

VpaBieHUETo HA KAITMTAJIOBHS PHCK Ce H3BBPLUBA OT KOMITAHHATA MAMKa ¢ e/ 1a 3alWTH CTIOCOOHOCTTa
Ha [Ipy»kecTBoTO M ['pynara KaTo uano Aa NpoABL/KAT KaTo AeHCTBAILO NPeANPHATHE ¢ 11e 3 OCUTYPH
BE3BPBINACMOCT 3a aKUHOHEPHTE H [I0OOLPKAHE HAa ONTHMAJTHA KalluTanoBa CTPYKTYpa, 34 1a c€ HaMallH
LeHaTa Ha KanuTana.

3a na noAgbpIKA WM H3MEHS KaTIHTANOBAaTa CIPYKTYPa, KOMMAHHATA Maiika Ha J[py»KeCTBOTO MOXE Ja
KOPUrHpa CyMara Ha M3INaTeHHTe oT JpykecTBOTO OMBMIECHTH, Ja OPEHACOYH HAIHYHH CBOGOJHH
(HMHAHCOBH CpE/CTBA KbM JPYro JAPYXKecTBO oT [ pynara moj dbopMaTa Ha 3aeMH — JJUPEKTHO WITH 4pe3
KOMIAHUATA MalKa, ja BbPHE KanuTanl Ha aKUHOHEPHUTE, Ja ¢MHMTHPa HOBH AKIIMH HWIH A4 Tpoaane
AKTHEM, 32 12 H3TUIATH JBITOBE.

I'pynata HabmogaBa W yrpaBmsBa Kanmurana Ha JIpy&KecTBOTO KaTo CNE/ACTBME Ha HEroBara
PeHTabMIIHOCT, JMKBMAHOCT U HEOOXOAUMOCT OT HHBECTHIIHH B TIPOH3BOACTBeHH akThBH. To3u npouec
BKJIIOUBA HabmofeHHe W YTpaBIiCHHe Ha coOCTBeHMs KamuTan Ha JIpYyKeCTBOTO, TONYYEHHTC M
NPCAOCTABEHM 3A€MH, KAKTO H B3€MAHMATA M 3aAB/DKEHHATA OT/KBM LPEMIIPHATHETO MaHKa, OpYruTe
apyxectea oT I'pynara W coOcTReHHKa Ha I'pynara, KakTo ca MOKazaHH B OTUETa 34 (PHUHAHCOBOTO
CBHCTOSHHE M ChOTBETHHTE MPUIOKEHHA Ha DHHAHCOBHSA OTHUET,

3HaunmMn c4eToBOAHHE NPHOIH3HTEIHH ONCHKH H MPeNeHKH

[TpHONM3UTEIHHTE CYETOBOAHH OLIGHKH M TIPELIEHKH C€ TIPCPA3IJIeIKIAT HEMPEKBCHATO H C€ OCHOBABAT
HAa MCTOPHYECKH OINMAT W APYTH (PAKTOPH, BKIIOUMTENTHO OYaKBaHe 3a OBJEIH ChOMTHA, 32 KOMTO Ce
cMATa, Y€ Ca OCHOBATENHH NpH cb3daleHHTe o0cTosTencrsa. OCHOBATENHOCTTA HA TE3H OLEHKH CE
Npernexaa pefloBHO.

IIPYH{GCTBOTO HW3BBPIUBA le’I6J]I/lSHTeJIHH OLEHKH M IPCUCHKH 3a UEJTHTE HA CYETOBOIHOTO OTUUTAHE H
ONoOBCCTABAHE, KOUTO MOrar Ja C& pa3jIMvaBaT Ot q)a}c'rmecmm pe3ynTaTn. 3HauYHMHTE CUETOBOIHH
HPHGHHBHTGHHH OLCHKH, IIPH KOHUTO HMa 3HAYHTENCH PUCK OT MOCHCARAILA CHINECTBEHA KOPEKUHA Ha
0anaHCOBUTE CTOHHOCTH HA AKTHBHTE H MacHBHUTE, Ca JUCKYTHUPAHW MO-A0NY:
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MECOKOMBWHAT KAPTTOBO” AT]
MIPHJIOKEHUA KM TOJUINHKS ®UHAHCOB OTYET (ITPO;ThJUKEHHE)
31 IEKEMBPH 2019 .

3HaYHMH CUETOBOAHH NPHOIHIHTENNH ONEHKH H NPENeHKH (MPoIb/IKEeHHE)
Hmomu, mawiunu u cwopuvicenua
IToneznu scusomu

PrroBogcTBOTO Ha JIpys;KecTBOTO OINpeAcis OYaKBAHHS IOJIE3EH JKHBOT H PasxOAM 32 aMOPTH3ALMM,
CBBP3aHHU C MPUTEKaBaHUTE ABAroTpalinK akTHBH (1 Ipunoxense 5).

Tazu npubnu3nTeNHA OLUCHKA ce Da3Hpa HA NPOEKLUHS Ha JKU3HEHHA LUMKbI HA aKTHBHMTe. T3 MOXKe fia ce
NPOMEHH B 3HAYHTEINHA CTEMeH B Pe3yJITaT Ha NPOMEHH Ha Ta3apHaTa cpea.

PBKOBOACTBO LEe YBeJHYM pa3xofa 3a aMOPTH3AUMATA, KBASTO MONE3HHA KHBOT € MO-MallhK OT
MPEBAPHTENIHO ONPENCIEHUS, MM M€ M3MHIEC Wik oO0e3UeHH TeXHONOTHYHO OCTapeld Hiu
HECTPATErHHECKH AKTHBH, KOMTO ca OWIM H30CTABEHH WITH NPOAaaeHH/ TUKBUTHPAHH.

IIpomennTe Ha MOIE3HHA KUBOT Ha aKTHBHTE, KOMTO MOrar jJa ObJaT HanpaBeHH, MOraT Aa AOBEIAT O
CBLUECTBEHA KOPEKLHA HA DANaHCOBATA HM CTOIHOCT.

Crpaseonued cmOBHGCH HA 3eMU U C2padi

I[py)l(eCTBOTD H3MOJ3Ba HE3aBUCHMH OLIEHWUTEIH 34 ONPEACTAHC Ha ClIpaBCIMBaTa CTOHHOCT Ha 3eMMTE U
CrpaiuTe, KOMTO CC OTUHUTA 10 NIPCOLCHCHA CTOMHOCT.

KoM 31.12.2019 r. ¢ u3BBpLUEHA OLEHKA 110 CIIPABEJIMBH CTOHHOCTH OT JIMLIGH3UPAH OlleHuTeN Ha 6aza Ha
[4a3apHA JOKA3aTeNCTBA 3eMATA M CrpagHTe ca MpeJCTaBeHH M0 MPCOLEHeHa CTOHHOCT, KOSTO €
CTIpaBe/TMBATA CTOHHOCT HA AKTHBMTE KbM [ATATA HA MPEOUEHKAaTa, KAaTo € (GOpMHpaH TPEoleHBYCH
pesepB B pa3Mep Ha § XHJl. JieBa HETHO OT JaHbBK.

Hanvuu evpxy doxooa

Hpy*ecTBOTO € JaHBUeH CYOeKT, Momajany ToA FOPHCAMKLMATA HA JAHBYHATA AJIMHHHCTpPALMI.
3HauWTeHA IIPeLcHKa ¢ HeoOXoauMo Ja Oblie HANpaBeHa 3a ONpeneNsHeTo Ha JAHBYHATA TIPOBH3HA.
HpyxecTBOTO MNpH3HABA NACHBHM 3a OYAKBAHH JIAHBUHM 3a0b/DKeHMA Ha 6a3a Ha MNpeLeHKa Ha
PBEKOBOACTBOTO. Koraro okonuareanus JaHBYCH PE3YJITAT € pa3iv4eH OT OEPBOHAYMANTHO OTUCTCHHTE CYMH,
TE3H pazjiiKyd e HMaT BIAWAHWE BBPXY KPATKOCPOYHMA AJAHBK H MNpOBH3HHTE 3a BpPEeMCHHH AaHbYHU
Pa3/IHKH B IICPpHOIA HA JAHBYHHTE PEBH3HH.

Obe3yenru na PUHAHCOCH AKIMHEH

JApy;KeCTBOTO NIPHUTEXKABA CIIEHUTE MPYNH (PHHAHCOBH AKTHEH, KOMTO Ca NMPEIMET Ha aHANH3 34 00e3LeHKa
0 MOJeNa Ha O9aKBaHaTa KPeJWTHA 3aryda:

- TBPTOBCKH B3EMaHHA,
= TBPrOBCKH B3€MAaHHA 0T CBBP3aHH JHIA

Jpy:KECTBOTO OLEHABA KPeAMTHUTE 2aryOu Ha 6a3a OBAeImH OYakBaHHs, CRLP3AHM ¢ HETOBHTE JBJICOBH
HHCTPYMEHTH, OTYMTAHH TI0 aMOpTH3HpaHa croliHocr. [Ipuiaranara Metogonorus 3a obe3TeHKa 3aBHCH OT
TOBA AANTH € HATTHUE 3HAYHTETHO YBSTHYEHHE HA KPEJIUTHHA PHCK.

3a THProBekHTE B3eMaHMA JpyKecTBOTO Npuiara ONpPOCTEHHA MoAxoj, paspewer or MC®O 9, koiito
H3HCKBA 14 C€ NPH3HAAT OYaKBAHWTE KPENHTHH 3aryOH 3a LCNusA OJKHBOT HA B3€MAHWATA OLIE TIPH
MHPBOHAYATHOTO UM TIPH3HABAHE.

THproBekMIE B3eManus OT CBLP3AHH JIMLA €A MPEeMET Ha HHIMBMAYATHA ONEHKA HA KPCAMTHHA PUCK, KOATO

B3€Ma MNPEABUI, HAMYHATA KAuYECTBEHA H HECTATHCTHYECKA KojiuuecreeHa uugopmaums. OOesueHkaTa ce
onpenens Ha 6aza OYAKBAHH KPeIUTHH 3aryOH, KaTo Ce U3TION3BA “TpHCTENeHeH™ TTIOIXOL.
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JMECOKROMEUHAT KAPTTORO? ATl
INPUJIOKEHHUA KbM I'OAUINHUSA ®PUHAHCOB OTUHET (TPOABJDKEHHUE)
31 IEKEMBPH 2019 .

(8cuuxu cymu ca 6 Xusou 1e6a, OC6eH aKo He e ROCOYEeHO OpY2o)

HMOTH, MAITHHH U CLOPBAKCHAA

Tpancnopt Pa3xoan 3a

3eman MawHHu U -HH Apyr npupeduea

crpaan obepyasane cpeacTea akTHe He Ha HMC  O6wo
Kem 1 anyapu 2018 r.
OTyeTHa FITH NpeoLeHeHa cToliiHocT 4,539 4,805 1,068 346 - 10,758
Harpynasa aMopTH3aLus (140} (3.908) (964) 269) - (5,281}
Banancoma croiiHOCT 4,399 897 104 77 - 5,477
2018 .
banancora cTOHHOCT B HAYA10TO HA
roauHara 4,399 897 104 i - 5,477
HosonpuaoOuTH akTUBH - 17 - 3 - 26
OTnHcann aKTUBK - (2) - - - 2)
Pasxon 3a amopTizauma (106) (251) (25) (20) - (402)
OTnHcaHa aMopTH3aLIUA - 2 - - _ - 2
Banaucora cTofiHOCT B Kpada Ha
roagaHaTa - 4,293 663 79 60 - 5,095
Kobm 31 nexemspu 2018 r.
OTyeTHA HITH NPeOleHeHa CTOHHOCT 4,539 4,820 1,068 349 - 10,776
Hatpynana aMopruzanms (246) (4,157} (989 (289 - |5,681)
BanaHcoBa cTONHOCT . 4,293 663 79 60 - 5,09§
Kem 31 gexemepn 2019 1.
LanancoBa cTOHHOCT B HAYANOTO HA
roaMHara 4,293 663 79 60 - 5,095
Hogonpuaobure akTHBH - 63 - 4 45 112
OTHHCAHH AKTHBH (352) (30) (1) - - (383)
Ipeonenxka -9 - - - - 9
Pazxon 3a amopTH3aLus (106) {173) (26) (20) - (325)
OTnicana aMopTU3anus 352 30 1 - - 382
Banancora cToiiHOCT B Kpas Ha
roagHHaTa 4,196 _ 553 53 44 45 4,891_
Kum 31 gexemepu 2019 r,
OTyeTHA WK MPeoLeHeHa CTOHHOCT 4,196 4,853 1,067 353 45 10,514
HatpynaHa aMopTH3aLus - i4,300) 11,014)  {309) - (5,623
baaancosa ctoifHoCT 4,196 553 53 44 45 4,891

31.12.2019 r. 31.12.2018 r.

OrueTHa CTOHHOCT 5,772 5,772
Harpynaua amoprusaiims (1,876) (1,761)
banancosa cToiftHOCT 3,896 4,011

Kem 31.12.2018r. JIpysKECTBOTO € YUPEAIIO 3aI0T BEPXY TepeH ¢ 06LIa 3aCTPOSHa U HE3ACTPOEHA TLION]
40,500 xBagpaTHH MeTpa, BEIHO ChC 3ACTPOSHUTE Ha TEPeHA CrpaaM Ha oba croiiHoct 4,293 xun. mB B
nonza Ha Epponelickara banka 3a Bricranosasane u Passurre 3a obesneuarane Ha Kpeaurt, [OMy4eH OT
apyxectsoTo Makka — bonn Xonaouar AJLL Tlpes 2019r, KpeuaMreT € noracex.
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MFCOKROMEAHAT KAPTTORO? ATl
MPUJIOKEBHS KbM I'OAUIIHANA GPHHAHCOB OTUET (ITPO/{bJIKEHNE)
31 JEKEMBPH 2019 r.

(6cuuky cymu Ca 6 XUAA0U Jie6d, OCEeH AKO HE € NOCOYeHO Opy2o)

HmoTH, MAIIHAH H CLOPLKEHUH (IPOABLKEHHE)

CupapejnuBa cToifHOCT HA 3eMsl H crpaaH

CnpaeeanuBara cToHHOCT Ha 3eMATa M crpagnuTe kb 31.12 2019 r. e onpenenena Ha 6a3a Ha He3aBHCHMA
OIEHKA, H3BLPIUCHA OT JIHLEH3UPAH OLICHHTENW. Pe3epBhT OT MPEOICHKATA, HAMANIEH ChC ChOTBETHHS
OTCPOYEH JaHEK, € N0Ka3aH B YBEIHYCHUE Ha Apyrud BceoOXBaTeH D0X0M.

Tabnunara no-momy aHanu3Hpa HeUHAHCOBUTE AKTHBH, OTHYMTAHM MO CTIPABEJIMBA CTOHHOCT, COpe.
METO/la UM Ha olieHsaBane. PaznuuHuTe HUBA Ha fiepapxusTa Ha CIPaBeANTMBHTE CTOHHOCTH Ce OTIPEAEAAT
MO CNSIHUSA HAUUH:

- KoTnpanu uenH (HeKOpHIrUpaHH) Ha aKTHBHH TIa3apH 33 HASHTHYHH aKTHBH WK nacued (Huso 1).

- Bxoasum fanuu, pasnuuHH OT KOTHPaHUTE LieHH BKIHOUeHH B Hupo 1, kouTo ca npocneiMMH 3a akTHBa
WiAH NACHBA, KAKTO IUPEKTHO (T.€. KaTO LICHH} HilH HHAMPEKTHO (T.e. KaTo U3BJcucHH ot LerH) (Huso 2).

- Bxoggmy faHHM 3a aKTHBA WM [ACHBA, KOMTO HE CE OCHOBABAT HA MA3apHH JAHHU (r.e. He ca

npocaeanmu) (Huso 3).

CrpageqymueuTe cToiiHocTH KbM 31.12.2019 . 11 31.12.2018 r. Ha akTHRUTE Kiacuduunpany kato Huso
3 ca KakTo crnenpa:

MC®O 13n93(a), (6) ~31.12.20197r. 31.12.2018r.
3ems 572 572
Crpaau 3,624 3,721

TexnuKn, H3N0/I3BAHH 32 ONpeAeJsiHe HA CpaBeIanBaTa cTolinocr 3a Hapo 3
3emn

3a ouenKara Ha 3eMHTE He3aBUCUMUAT OLEHHTEN € M3MON3RaN METOAA Ha Ma3apHUTE aHano3H. MeToasT
ce ocHoBaea Ha [lpuHinna Ha 3aMsHaTa u [Ipuniuna Ha TepceHe u npegnarane. CpaBHUTETHUAT METO
Ce OCHOBARA HA OLICHKA HA NAa3apHATA [IEHa Ha HMOT UpPe3 aHAIM3UpaHe HA PEaHK MA3aPHH CAENKH HA
APYTH TICAOOHH TIO JIOKAITHS, KAYECTBA U [P. XaPAKTEPHCTHKH HMOTH.

[punaranero Ha METOMA TIPSANOIIATA HUIHYHETO HA MIPEICTABHTENHA (IOCTATLYHO HAJIEHKIHA) H3BAAKA
3a onpe/ieneH Opoii peanny caenky B paiioHa, B3 OCHOBA Ha KOMTO [d MOTAT JIa CE HAMPABAT 3aKTHOYeHHS
3a KpalfHaTa nasapHa CTOHHOCT Ha UMOTA.

IIpy noaX0aa ¢¢ H3N0/I3BAT CHUIECTBYRAIMTE JAHHH 3 CACIKH W/HITH UCHUTE B palioHa, KOMTO MOTaT 1a
Ce CPaBHAT C OLEHABaHMA UMOT. ITo To3M HauwH OueHHTET, H3ToN3Baliku HHpOpMAEATA OT Gasarta
JaHHH TH KOMOHHUpA CbC CIIeUU(HUHHTE XapaKTePMCTHKM Ha O0EKTa, 3HaHMATA M ONUTA CH, W
GIMHCTBEHATA KpaHHa Liel € ONpEJACTAHCTO Ha [a3apHa CTOHHOCT Ha WMMOTA, KBM  KO4TO
3aMHTEPCCOBAHUTE CTPAHU (IIPOIaBau-KyITyRay) BEPOSTHO LIE C& ChOTHECAT.

33



MFCOKOMBEAHAT KAPTORO” ATl
MPUIOKEHUS KbM F'OJUIIHUSA ®MHAHCOB OTYET (IIPOALKEHHE)
31 IEKEMBPH 2019 . -

(BCuuKY CYyMU Ca 8 XUNAOU 1€6d, OCEEH aKO HE € NOCOYEH) OpY20)

Hmoru, MAIIHHH H CHOPBXKeHHd (MPOAbJDKEHHE)

TexHukH, H3NOJ3BAHM 32 ONPeje/IHHE HA COIPABEAIHBATA cTofiHocT 32 Huso 3 (npoaniskenne)

Crpann

3a OllCHKA HA CIPAJUTe HE3ABHCHMMAT OLEHWTEN € H3MOM3BAJ METOJA Ha Pa3XOIMTe 3a Ch3/IABaHe.
MeTonbT ce OCHOBRABA HA BBH3CTAHOBABAHE HA Pa3XOAMTE MO M3rpakK/IaHe Ha 00€KTa MpeAMET Ha OLEHKA
(npexu ¥ kocseHH). [IpH HEro ce H3X0XKAa OT XHMITOTE3aTa, Y€ B YCIIOBHATA HA KOHKYPEHIINS, ,,pa3yMHUAT
KyImyBad™ He OM IUIATHI TIOBeYe, 'OTKONKOTO OMXa My CTPYBalH PasxO[MTe 3a BBL3CTAHOBABAHE HA
AHATOTHYCH AKTHB CBC CEIMHATE (H.T[I/l CXOI[HH) XAPAKTCPHUCTHKH! MECTOMOJIOMKCHHUE, [OJIeMHHa,
CTPOWTCJIHA KOHCTPYKUMsA, MPUAEKall TePeH, CTeNeH Ha o0NaropoleHoCT Ha TepeHa, HATWUHME Ha
COOCTBEHA HIKEHEPHA MHPPACTPYKTYpa, pasiipeeneHie Ha NPOCTPAHCTROTO, CTAKHOCT, ChCTOTHHE H
ap. IToaxonwT ce OCHOBaBa Ha MPEANOACKEHHETO, Ye CTOHHOCTTA ce GOPMHpA OT CBHBKYHHOCTTA Ha
CTOHHOCTHTE Ha MPHICKAITHAT TCPCH WK [TPABO HA CTPOEXK M CTPOHTEITHUTE PA3XOH 38 M3rpaXcIaHe Ha
ChIKA 00eKT H HHDPACTPYKTYPHH Bpb3KK. CTOHHOCTTA Ha ofeKra peAcTaB/aBa cyMara, koaTo Ou Guna
HeoOX0uMa, 33 1a CC W3IPAAM OUEHABAHUAT MMOT BbB BH/A, B KOHTO CBLIECTBYBA, HAMAJEH C
aAKyMYJIMpaHaTa aMOPTH3aLHs

Jpwxenne B Ganancosara cTOHHOCT Ha akTHBHMTe OT HHBO 3

Crpaan 3emn
Hauanano caamo kem 1.1.2018 1. 3.827 572
Hauncnena amopTH3anus {106) .
Kpaiino canao kem 31.12.2018 r. 3,721 572
Havaano cango xem 1.1.2019 . 3,721 572
Hauncnena amoprrzanms (106)
Ilpeouenka 9
Kpaiino cango kbm 31.12.2019 1, 3,624 572

HeHaﬁmo,uaeMHTe BXOIAIH AaHAK H3IIOJ3BaHH HPH OTPEASNIAHETO HAa CMPABCAJIMBHTE CTOHHOCTH Ha
CTPAJANTC Ca KaKTO ClieaBa:

- CTOHHOCT No eTanoH: 251 — 3,888 nB. Ha KB.M. / KOTTKOTO € 110-BHCOKA LIEHATA [0 ETANOH, TOIKOBA T10-
BHCOKA € CIIPaBeTHRATA CTOHHOCT.

- ¢uzmuecko m3xabssane: 1% — 80% / KONKOTO MO-BUCOK € TPOLEHTET Ha (HM3MYecKo H3XabspaHe,
TOJKOBA NO-HUCKA € CTIPaBe/UTHBATa CTOHHOCT.

- TEXHHYECKA W CTPOMTEIHa obeateHka: 3% — 72% / KOJIKOTO IMO-BHCOK € NMPOLERTHT HA TEXHHYESCKA U
CTpPOHTEJIHA 00e3EeHKA, TONKOBA MO-HHUCKA € CIIPABE/UTHBATA CTOMHOCT.

- WKOHOMH4ecKa olesmeHka: 12% / KONKOTO € MO-BHCOK TPOLEHTHET HAa MKOHOMHMYECKA ODe3IleHKa,
TOJIKOBA NO-HUCKA € CTIpaBe/UTHBATA CTOWHOCT.

HeHaGJ'uo;laeMme BXOASINA AAHHH H3IM0JI3BaHH NIPH ONIPEAECISHETO HA CTPABCIJIMBUTE CTOMHOCTH Ha
3CMHUTC Ca KAKTO ClieBa.

- IPEAVIOKEHNA 32 Ia3apHa UeHa Ha KBaJpaTeH METHP HA HE3aCTPOSHH UMOTH B paliona Ha rpan Kapnoso

(uHbOpMAIHA OT areHITMH 33 HEABIIKMMH UMOTH B rpaia ): 4.83 — 14 eppo/ks.M. KonkoTo e no-BMcoka
LCHATA HA KBaJpPaTeH MEeThP, TONKOBA MMO-BUCOKA € CTIPARCIIMBATA CTOMHOCT HA 36MSTA.
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~MECOKOMEWHAT KAPTTORO” AT
NPUIOKEHUA KBM I'OJMIIHASA ®PUHAHCOB OTUET (IIPOALIKEHHE)
31 IEKEMBPH 2019 r,

(6cuuky Cymu ca 6 XUAAOU 1e6d, OCBEH KO HE € NOCOUEHO Opy2o)

HMoTH, MAIIMHY H CHOPBKEHUS (IPOTbIKEHHE)
Texunaku, H3M013BAHK 32 oNPefeAHe Ha cnpaBe/InBaTa croiinocT 3a Hupo 3 (mpoab.ukenne)

Crpaxn (npoybinkenne)

ITpoutec na onensBaHe HA cIpaBeIHBA cTolHOCT na IpyxkecTBoTO
CupaseyiuB1TE CTOHHOCTH Ha 3eMATA ¥ CrPAJUTE CE OTIPEIEIAT OT JHIICH3UPAHH OLIEHHTEH HA NEPHO
OT 3 10 5 TO/IMHH, B 3ABUCUMOCT OT NPOMEHHTE Ha LIEHOBHUTE PABHHIIIA HA 11a3apa Ha HE/IBIXHMHTE MMOTH

B CTpaHAaTa.

AKTHEH ¢ npaBpQ HA NOA3BAHE H IACHBH M0 JIH3IHHT

AKTHBH ¢ NIpaBo HA OJI3BaHe 31 nexemBpn 2019 r. 1 smyvapm 2019 1.
' XHJL JIB, XML JIB.
TpaHcnopTHU cpencTea 85 -
KbM kpast Ha 0TYeTHMA TIEPHOA 85 -
TpaHcIOpPTHH
AKTHBH ¢ NIPaBo Ha MOI3BAHE cpeAcTBa Qomo
XHJL. JIB.

OTtuerHa cTOlHOCT
K®m 1 anyapn 2019 1 - -

IpuaoOuTH — HOEK JOTOBOPH 34 JIMZHHT ) 87 87
Kem 31 gexemspu 2019 r. 87 87
AmopTHianusa

Kbm 1 sHyapu 2019 r.

AMOpTH3aLNMA 33 TORUHATA o 2 2
Kbm 31 nexemepu 2019 r. - 2 2
Herna danancopa croiinoct kbM 1 sinyapu 2019 r. - -
Herna 6anancosa croitHoeT kbM 31 nekemepu 2019 o
T. 85 85

ITacuen oo nu3uHr
31 nexemepu 2019 r. 1 suyapu 2019 r.

XA JB. XWL JB.
KpatkocpouHd ACHEH IO JIM3HHTA 19 -
JIBIITOCpOYNH TACHBH MO JIM3KHTA - 53 -
O010 macABH 1O JINIHHT 72 -

Ilpes Cenremepu 2019 r. Mecokombunar KapnoBo kynyea Ha sunr TopapeH xiamuieH aBTOMOGHI
HBEKO na croitsoct 87 xunagu ne. ot OTII JTusuur EOOJ, koiito me 6ba¢ uziuiareHa Ha 48 Meceuna
BHOCKH.
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 MECOKOMEWHAT KAPTTORO? ATY

IMPUAOKEHWS KbM rOAUIITHUS PUHAHCOB OTYET (IIPOABJDKEHUE)

31 IEKEMBPH 2019 r.

(BcuuKYy cyMu ca 6 XuiiAOu 1e6d, 0CBEH KO He e NOCOYEHO OpY20)

AKTHBH ¢ IPAaBO HA NOJI3BAHE H MACHBH 110 JIH3HHT (MPOAb/LKEHHE)

Ho | roguHa
Meskay 1 1 5 ronuHm

O0Imo MANEMAJINN JH3HHATOBH BHOCKH
HamaneHu cbe cymHTe, NpecTABIABAIIH (PUHAHCOBH

pazxonu

Hacronma ¢TrodHocT Ha MEHAMAJHHATE JH3HHTOBH

BHOCKH

HM3xoasiu napuyed noTok 0T JOroBopH 3a usuar (MCOO

16) — duHaHCcOBa AeitHOCT
T'naenuua
JInxsa

HSXO,[[HIJ.[ IIApHHE€H NMOTOK OT AOTOBOPH 3a JIM3UHT —

orepaTHBHA JISHHOCT

Q010 H3X0AAH] NAPHYEH HOTOK

Cneanure CYMH Ca ITPH3HATH B OTYETA 34 BCeoOXBATHHSA JOX0H:

AMOPTH3aUMS Ha AKTHBH ¢ TIPaBO Ha MONI3BaHe (N0 Kiac

AKTHBH)
TpaHcTOpTHH cpeacTRa

06110 pasxon 3a aMOPTH3ALHSA
Pa3x0;[ 34 JIHXBH IO NMacHBH IO JIH3HHTa (BKJT[’O'-IGH BbLB

(duuancoruTe pazxonu)

Pa3xoa, cBBp3aH ¢ KPATKOCPOUHH

JIH3HHIH/ HACKOCTOMHOCTHH

Pazxox 3a onepatusen musuar (MCC 17) (Brmouch B
AJIMHHHCTPATHBHUTE DA3XOAH H pa3XoanuTe 3a

TMCTPHOYTIHA )

Oo6mo pa3xoan, CBbP3aHH ¢ JOTOBOPH 32 JIH3HHT

Marepuannu 3anacu

HesapbplueHo mpouzBOACTEO
Martepuanu
Croxru 3a npenpogaxda

31 nexemepu 2019 . 1 aayapm 2019 .

Hactoama

Munnmaann CTOHHOCT HA
JHIHHTOBH JH3HHTOBHTE
ILIALIAHHA NJIANAHHAS
XM JIB. XHJL. JIB.

20 -

55 -

75 -

3) -

T2 -

MC®O16 MCC17
2019 r. _2018r.

XHJIL. JIB. XHJL. JIB,

6 -

— 1 — -

7 -

13 -

20 -

MC®O 16 MCC 17

2019 r. 2018 r.

XHJI. JIB. XHJL JIB,
2 -

(2)

(D -

(13) -

(16) -
K®Mm 31 nekemMBpn

2019 r. 2018 r.
543 399

436 314

| 2

980 715
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10.

MECOKOMEHHAT KAPTTORO” AT
HPWIOKEHUS KbM TOHMIIHAS ®PUHAHCOB OTYET (IMPOILJIKEHNAE)

31 JEKEMBPH 2019 r. B B S
(scuyicuy cymu ca 6 XUAOU 1e6d, OCEEH AKO HE € ROCOUEHO OpY2o)

THPTrOBCKH 1 APYIH B3eMAHHS KbM 31 nexemBpu

2019r. 2018 1.

Bsemanus ot cepp3anu auua (Tlpwroxenne 21) 2,352 3,592

Pazxoau 3a Obaemu niepuoau 12 13

2,364 3,605

3a KpaTKOCPOYHH TBPTOBCKM B3eMaHMs 0e3 3HauuTeneH (PHHAHCOB KOMNOHEHT J[pyKeCTBOTO NpHilara
onpocTeH noaxon, uskckead or MCDO 9, u W3MepBa npoBH3HATA 332 00€3UEHKA CIPAMO OUYAKBAHHTE
KPeAUTHY 3ary0OH 3a Lesins CPOK OT MOMEHTA Ha MbPBOHAYAIHO MPU3HABAHE HA BieMaHHATa. BiemanuaTta
OT CBBP3aHM JIMLA ca MpeAMET Ha MHWBH/IYa/]HA OLCHKA HA KPEAWTHHS DHCK, KOATO B3eMa MpPEIRUI
HATMYHATA Ka4YeCTBEHA W HECTaTHCTHUECKa KonuuecTBeHa MHGopMawia. Ha Gaza wa Tasn uHgopmanus,
PBKOBOACTBOTO HE € HAUKMCIHIO 00e3LeHKA HA B3eMAaHHATA OT CBBP3aHK MHia KbM 31 mexeMBpu 2019 1. u
2018 r. Kem 31 pexemepu 2019 r. 100% ot B3eMaHHATA OT CBbp3aHu jIMiA ¢a 0T ,,MecoxomOuHat Jloseu™
AJl, kaTo chinuTe ca 00e3neyeHn ¢ JOroBOP 3a OPBUHTENCTBO OT CTpaHa Ha ,,BoHu Xommuare AJl.

Iapuusu cpeacTBa 4 eKBHBAJIEHTH
Kum 31 pexemBpn

2019 r. 2018r.
HNapuuau cpegcTsa B Kaca 4 4
TlapuanHu cpeacTsa B GAHKOBH CMETKH 23 10,550
27 10,554

OcHOBeH KANETAT
Obma cyma
Bpoii akunu XHJL JIeBa
Kbm 1 aayapu 2018 1. 194,630 389
KoM 31 nexemBpu 2018 r. 194,630 389
KoM 31 nekemepu 2019 . 194,630 389

Axnmte kbM 31 nexemspu 2018 r. 1 2017 r. ca pasnpeneneHH KakTo CIeaBa:

Kbtm 31 nexemepn 2018 .
% ot
Bbpoii akuun Cyma KAMHATANA
“boru xonaunr” AJl 166,076 332,152 85.33
Hacneaawumu Ha bopucnae Hukonos 27,470 54,940 14.11
MAaTUHHCTBEHO yYacTHE 1,084 2,168 0.56

Homunannarta cToiiHOCT Ha akuuuTe € 2 nepa Ha akiyd (2018 r.: 2 srera Ha akumn). KoM 31 iekeMBpy
2019 r. v 2018 r. BCHYKH aKUMH ¢4 HADBAHO H3MNIATEHH. BCHYKH akiiH ca 0OMKHOBEHH axklUUH U JaRat
PaBHM IpaBa Ha aKITHOHEPHTE.,

K»m 31 gexemepu 2019 r.
% ot
Bpoii akuuu Cyma KANHTAJA
“"bonu xonauHr” Al 166,460 332,920 85.53
T'eoprun bopucnasor Hukonos 27,204 54,408 13.98
ManuMHCTBEHO y4acTHe 966 1,932 0.49

Ipes 2019 roauna 3axoHHKUTE HacnenHuUM Ha bopucmar HEKONOB npojaBar HacheneHHTE CH WEATHH
4acTH OT akuuuTe B bouu Xonauur AJl u gpuepuure My Apykectsa Ha [eoprid HHKOIOB.
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11.

12,

SJMEFCOKOMBUAWHAT KAPTTORO” AN
NPUIOXKEHHAA KBM I'OJHITHHUSA PHHAHCOB OTUET (IIPOABJKEHHAE)
31 JEKEMBPH 2019 r.

(6cuyKu cymu ca 8 XURAOU A€8d, OCEeH KO He e NOCOYEHO OpY20)

Pezeprn

3axonosume pezepsu ca (HOPMHPAHH CHINIACHO W3UCKBAHHATA HAa THPrOBCKHA 3aKOH 33 AKLHMOHEPHH
ApYXKECTBA, KOMTO He TIOAJIEHkKAT Ha pasnpeseneHue noa gopmara Ha AUBHACHTH. Jpyeume pezepeu ca
dopMupaHn Ha 6a3a Ha NPYrH HOPMATHBHM M3HCKBAHHS H OT PasipeileeHHETo Ha nedanfara mno
pemenre Ha OOmoro cnOpanne Ha axkuuoHepure. Hepasmpederewama nevaiba, TOANEKH HA
pasnpeneneHte Bb3 OCHOBA YCTaBa Ha Jlpy’KecTBOTO H ChIJIACHO ACHCTBALIOTO 3aKOHOLATEICTRO.

Hpeoyenvunuam pesepe ce o0pasyBa B CINCACTBHE NPEOLEHKA HA 3eMH M CrpaiH, KOHWTO cHopen
CUETOBOHATA NONMMTHKA Ha JpyXecTBOTO ce OTYHTAT MO MpeoUcHeHa croiinoct. INpeBuinennero Ha
CTIpaBe/IIMBATAa CTOWHOCT Ha TE3M AKTHUBM HAX TAXHaTa OanaHCcoBa CE MOKA3Ba B Ta3H NOACTATHS Ha
cobcTBeHus kanuTan. [IpeolleHEYHHAT pe3epR He MOXKE 1A ¢ pasnpeaes npes mevantu u 3aryou.

Hepas-
3axonoen Ilpeonennuen JApyrae npepenena
pe3epBH peseps  pe3sepBH  neyaaba  Oduwo

Hauanno cango kem

1 sinyapn 2018 1. 106 263 11,097 6,110 17,576
Tpancdep Ha npeoueHBUHUS pe3epB

KBM HepasnpeaencHara neuanla,

HETHO OT JIJaHBLIH - (9 - 9 -
INeuanda 3a ronMHaTa - - - 814 814
Kpaiino cainno kem
31 nexemepn 2018 r. 106 254 11,097 6,933 18,390
Hepas3-
3akonoen [peoneHbueH Hpyra mpegejiena
pesepsu peseps  pedepEH medaada Q6mo

HauamnHo cajiio KbM

1 ssnyapu 2019 1. . 106 254 11,097 6,933 18,390
Tpaxchep Ha MPEOLICHBYHUSA PE3CPB

KBM HepasmpeieieHaTa Ieqanba,

HETHO OT JAHbLIH - 9 - 9 -
lIpeouenpuecH pezeps - 9 - - 9
OTcpoucH JaHLYeH ITACHB - (D) - - (D)
Ileuan6a za rogunaTa - - - 352 5852
Kpatino canio kM

31 pexemepu 2019 r. 106 253 11,097 7,494 18,950

OrcpodcHN JaHBLIH
OrcpovenuTe TaHBIH ca U3YMCACHH Ype3 MpunaraHe Ha OanaHCOBHA METO] 32 BPEMEHHHTE PATHKH,
KAaTO € M3MI0/I3BaHa JanbkuHa cTaBka oT 10% (2018 r.: 10%), npuaokiMa 3a roJMHATA, KOraTo ce O4aKBa

0bpaTHO NPOABTICHHE HA BPEMEHHUTE PasiluKH.

KM 31 nekeMepn

IIpoMszaTa Ha OTCPOUEHUTE JAHBLH 3a TOAUHATA € KaKTO CIeABa; 2019 r. 2018 r.
B AavanoTo Ha roaHHaTAa (TTACHR) 125 130
H3ameHeHue B pyr BceoOXBATEH IOXON 1 -
(IIpuxom)/pasxon B nevanGara unm zarybara 4 (5)
B kpas na rogunara 130 125
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12.

13.

14.

~MFCOKOMEWHAT KAPTORO” AT

NPUJIOKEHMA KbM I'OAUIITHUA ®PUHAHCOB OTUET (HPOADBJIKEHHUE)

31 JIEKEMBPH 2019,

(6cuuKu cymu ca @ Xunaou 1€6d, OCGeH aKo He € NOCOYeHo Opy2o)
Otcpovenn aAaHBIE (POAbIDKEHHE)

,HBH)KGHHCTO Ha OTCPOYEHHUTEC JaHBUW NPE3 NEPHOAA € KAKTO C/1eaBa:

OTcpoyenn JaHHLYHH NACUBH

Kum 31 nexkemepu 2018 1.

(Ilpuxon)/pasxon B neyanfata unu 3arybara

Knm 31 aekemepr 2019 .

(ITpuxon)/pasxoa B neuanbara wnu 3ary6ara (ITpunoxenne 18)
Knm 31 nexemspn 2019 .

OTcpoueHn JaHbLYHH AKTHEH

KbMm 31 nexemupn 2017 1.
IMpuxon/(pasxon) B meuanbara unu 3aryGara
Ksm 31 aexemepn 2018 r.
Ipuxon/(pasxon) B neuandara unu 3arybara
Kbm 31 nexemepn 2019 1.

ObesmereHns NpH NeHCHOHAPAHE

3abIKCHHC B HAYAJIOTO HA [IePHOJIA
(ITpuxoa)/paszxon B nedandarta unu zarybara
3axbinKeHHE B KPas HA HepPHOAR B T.4

- TEKYILA 4acT

- HETEKYLlIA YacT

HmorH,
MALIHHHA H

ChOPLIKEHHS O6mo

146 146

(1) (h

145 145

(1 (1)

144 144
Hagncnenns

H HpPOBH3HH O6umo

16 16

4 4

20 20

L) I—() ]

14 14

Kum 31 nexemepn

le/l H3YHCIICHHETO HA TTPOBU3MATA Ca W3IMOJ3BAHH ClICAHUTE IIPEANMONOKEHH:

- O4aKBaH I'OJIMIIIEH TEMIT HA HAPACTBAaHE Ha 3aniaTtute — 1%;
- OUAKBALO TEKy4eCTBO Ha nepcoHana — 32%;
- IMCKOHTOB MporeHT — 0.80%.

THProBCKH H APYIH 3a4bIKEHHS

3aJBMKEHUI KBM OOCTABYHIIN

JantulH 3a0b/DKeHHA

Cormamay OCHTYPOBKH

3agB/KeHHS KBM CIYKUTENH

Brznarpaxaenus Ha CJ]

3aneikenns keM cBbp3and uua (Ipunoxkenue 21)
Hauncnenus 3a HEM3NO3BAH OTILYCK H OCHTYPOBKH BBPXY HETO

2019 r. 2018 r.
81 62

(28) 19

53 81

9. 15

44 66

Kum 31 sexemBpn

2019, 2018
61 10

145 157

42 37

124 102

56 77

- 13
20 31
448 427
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15.

16.

17.

18.

19.

MFCOKOMEAHAT KAPTORO? AT}

NPUIOXKEHNS KbM F'OAUIIHIAA GHHAHCOB OTYET (HPOABLKEHUE)

31 IEKEMBPH 2019r.
(6cuuky cymu ca 6 Xunsou €64, 0Ce6eH aKo He e HOCOHEHO OpY20)

Ilpuxoan ot npogamtu

IponaxOu Ha ApoayKLHs

IMponax0u na cToKH

IIponaxGu Ha cypOBMHM M MaTepHaTH
Ipuxoau ot yenyru

Apyru npaxoan

IMpuxoan ot GpuHAHCHpAHHS
Apyru npuxoau

Pasxoam 3a nepcoHan

Pazxonu 3a zannard Ha nepeoHana

Pasxonu 3a BR3HarpaxkaeHus Ha yieHoBete Ha CJ
Paszxonn 3a HeH3NO/M3BAH NJIATEH OTIYCK
Hearocpounu xoxoam (Ilpunoxenne 13)

Pa3xonu 3a cOLHATHO OCHTYPABAHE

@®HHANCOBH PA3XOIH

IIpHx0aH OT NUXBH

Hpyru punancosu pasxond
Pa3X0)]]‘l 32 JaHLIH BEPXY A0X01a

Texynr naHBK
Orcpouenn aansim (1lpunoxenue 12)

—

- 2019 1. 2018 1.
8,448 8,014
52 54

2 17

36 33
8,538 8,118

= 2019 r. 2018 .
44 44

- 37

44 59
2019 r. 2018 .
(1,230) (1,036)
(252) (292)

11 (10)

28 (19)
(236) (203
(1,679) (1.560)
2019 r. 2018 r.
46 2

(2} (2}

44 -
2019 1. 2018 r.
58 96
4 (3)

62 91

HanbksT 3a Bh3cTaHOBABaHe KbM 01.01.2019 r. ¢ npixpanar ¢ue 3agbmkenue no JJC npes roguHaTa.

HaubkbT BBPXY Teuanbata Ha JIpy:keCTBOTO ce pasnuuyaBa OT cyMmaTa, KoATO OM Ce IOJAyddaa MpH

MpHaaraHeTo Ha e(beKTHBHaTa AadbYHa CTEBKA, KAKTO CleaBa.

Ileuanta npean ganL4YHo odaarane:

Janbk w3vncaeH npy nansuHa craBka 10% (2018:10%)
Pazxonu, HENpU3HATH 34 JAHBLYHH 11S/U

Pa3xox 3a jaHbK BHPXY 0X0HA

2019 r. 2018 r.
614 905
(61) o)

(1) (1)
62 92
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19.

19.1

19.2

SMECOKOMEUHAT KAPTTOBO” AN

IDPHIOKEHHS KbM I'OJUINHHA PHHAHCOB OTYET (ITPOABJIKEHHE)

31 JEKEMBPH 2019 r.

(6cuuxy CymMu €A 6 XUniou 1eed, 0CeeH aKo He e HOCOYeHO Opyeo)

Pazxoau 3a JaHbOH BBPXY A0X0A2 (IPOIBLKEHHE)

PHHAHCOBH HHCTPYMEHTH 110 KATETOpHH

CueTOBOJHUTE MOJIMTHKH 38 HPMHAHCOBM HHCTPYMEHTH Ca MPHAOKHMHU 33 M30POEHUTE MO-T0NY

CAHHHLH:

KoM 31 gexemspu 2019 r.
AKTHBH cnopej 0THeTa - OTYHTAHH N0 AMOPTH3HPAHA CTOHHOCT

3aeMM M B3eMAHHHA

Bzemanus or cebp3anu auua (Mpunoxenye 21) 14,552

Iapuynu cpencTra 1 exBuBaneHTH ([TpunoxeHue 9) — 27

Oomo: 14,519

3aemH u

ThPrOBCKH

ITacusu cnopexn oT9eTa - OTYHTAHH M0 AMOPTH3HPAHA CTOHHOCT 3a0b/OKeHHSA

Teproecky zagbmxesus (I[puiokenue 14) 61

O6mo: 61
Kvm 31 nexemepu 2018 r.

AKTHBH CHOpex 0TYETA - OTYATAHH N0 AMOPTH3HPAHA CTOHHOCT

3aeMH H B3eMaNu#

Bsemanus ot cBbp3anu nuna ([Ipunomkenne 21) 3,592
ITapuunu cpeactra 1 exkeuBaneHTH (I lpunoxenne 9) 10,554
Obmo: 14,146
3aemu 1

THPrOBCKH

IIacuBH coopea 0T4ETA - OTYHTAHH MO AMOPTHIHPAHA CTOHHOCT 3aALDKEHA
3agpmKeHust KbM cBbp3anu auua (Tpunokenue 21 ) 13
Tuproecku zagemxennd (Ipunoxenne 14) - 10
O6mo: 23

erl]llTHO Ka4yeCTBO HA (l)HHaHCOBHTB AKTHBH

KpeautHoTo kavecTBO Ha ()MHAHCOBHTE AKTHRH, KOHTO HE Ca HHTO MPOCPOYEHM, HUTO OGE3LEHEHH,

MOe fa ObJe OLIEHEHO KaKTO CIe/Ba;

Kum 31

IIapuunn cpencrsa B 6anku ¢ kpeanren peiiTanr (Ilpuaoxkenne 9): JeKeMBDH
2019 . 2018r.

A-/F1 (Fitch) - 1,000
BBB-/F3 (Fitch) - 3,000
BB+/B (Fitch) 23 6,550
Obmo: 23 10,550

BzemanmsiTa ot CBEBP3aHH JIMLa C€ CHYHTAT 34 HANB/IHO BB3ICTAHOBHMHU.

HuTo eq1H OT HaNBITHO peOBHUTE (HHAHCORM AKTHRH HE ¢ Ol HPEIOrOBOPEH Mpes MOCIeAHAaTa FOAHHA.
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20.

21.

0)

,MECOKOMERHAT KAPTORO” AT
OPHJIOKEHUS KbM FOJUIIHAS ®UHAHCOB OTYET (IIPOTh/KEHHE)
31 JJEKEMBPH 2019 1.

(6cuuKu cymu ca NOCOYEHU 8 XUNAOU Te6d, OCBEH AKO HE € HOCOYeHO Opy2o)
Yc0BHE 33TBIKEHNS

Janbunute cryxOH Morar rmo BCAKO BPeME Ja [POBEPAT OTHETHTE H PETHCTPUTE B PAMKHMTC Ha [IETTC
NOCTEOBATE/IHH FOJIMHH, CYMTAHO OT | AHYapH Ha roJMHAaTa, CNCABALIA TOJMHATA, MPE3 KOATO €
CNeIBANIO 1A CE IUIATH IAHRYHOTO 33 bJDKEHIE, U [a HATOKAT AOMTBITHHTETHH JAHbYHH 330b/UKEHHA HITH
rno6u. Ha pekoBogcTBOTO Ha Jpy:KECTBOTO He ca W3BECTHM OOCTOATENCTBA, KOMTO OHXa MOFTH Ja
JOBE/AT /10 BB3HUKBAHC HA CBHILECTBEHM 3aAbIKeHUs B Tazu o0dacT. IIpes 2019 r. e usnnaren usugaio
OaHkoBuA Kpenut kbM Epponeiickata BaHka 3a Bunacranopssane W PaspuTHe, BCCACTBHE HA KOETO
oTnana yupedeHus ¢be cbiaeben akt No 5259/18.08.2006 r., ocobeH 3anor B nonsa Ha Eponelickara
banka 3a Bb3craHoBaBaHe M Pa3BHTHE BBPXY LSUIOTO TBPrOBCKO OpeANPHATHE Ha “MecoxomOmHaT
Kapnoso” AJl, kaTo CBBKYIMHOCT OT MpPaBa, 32Ab/DKEHHA M (PAKTMMECKH OTHOLLEHHY, 32 00esneyaBaHe
B3€MaHMATA Ha OaHKATa OT NPeANpPUATHETO Maifka — Bonn Xommuur AJ|

ChaeJkH ebe CBLP3aHH JIHNHA
Crenkure ChC CEBP3AHH JTHITA €A KAKTO CJICIBA!
IIpoaax0u HA CTOKH H YCJIYTH 2019 r. 2018r.

Jpyxectsa or ' pynara

TIponax0u na npoayKIus 8,448 8,014
ITpopaxba Ha MaTepHanH 1 12
ITponax6a Ha yciyrn 37 33
Oo6mo 8,486 8,059
IMoxynkn HA CTOKH H YCJIYIH 2019r. 2018r.

OT KoMmaHuATa Maiika
BrzrarpaxaeHuce 3a yuyactue B ChBeTa HA AHPEKTOPUTE 54 54

54 54
2019 r. 2018r.

Ot ppyru apyxecTra o1 [ pynara

Iokynka Ha MaTepHanu 4,814 4272
TTOKYTIKa HA CTOKH 2 2
Ilokymka Ha yCIIyTH 17 2
IToxynku va UMC - -
O6mo 4,833 4276
Br3HarpaxkneHue HA KIOYOBHS YIPABICHCKH HEPCOHA 2019 r. 2018r.
Bh3HarpaxkaeHHe 10 TPYI0BH IIPABOOTHOIIEHUS U OCHTYPOBKH BEPXY TAX 48 43
Brsnarpaixaenue Ha ocTaHanuTe uneHore Ha CJ1 170 171
Bonycu na unenosere Ha CJ| : 89 128

307 342
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21.

x)

22,

SMECOKOMBEUHAT KAPTTORO” ATY
IIPHJIOKEHAA KbM I'OJAUIHA PHHAHCOB OTUYET (IIPOABJIZKEHHWE)
31 JEKEMBPH 2019 r.

(BCUMKIY CYMU €A ROCOYEHU 8 XUAAOU T€6, OC8EH KO He € HOCOUEHO OpY20)

Cae/IKH ¢he¢ CBBP3aHH AHLA (IPONLIKEHNE)
BieManud H 3a0B/IKEHHA 0T NOKYNKY H NPOAAXK0H HA CTOKH H YCAYTH
BzemaHus oT CEBp3aHH JIHLA: KsMm 31 nexemBpn

2019r. 2018r.
OT KoMNiapuATa MakKa

- Ilo norosop 3a JOBEPUTEAHO YIPARJICHUE HA NAPHUUHH CPEACTBA 12,200 -
12,200 -
Ot apyru opyxectea ot rpynarta (Ipunoxenne 8) : 2,352 3.502.

2,352 3,592

BsemanuaTa oT CBBp3aHH JTHIA ¢4 NpeAMET HA WHAUBHAYA/Ha OLEHKA Ha KPEIWTHHUs PHCK, KOATO B3eMa
IPeABK/ HAIUYHATA Ka4YeCTBEHA W HECTATHCTHYECKAa KoNHUecTeeHa HWupopmaumsa. Ha Gaza na Tam
HHpOPMalHS, PHKOBOJCTBOTO HE ¢ Hauuciwno ofeslenKa Ha B3eMAHUATA OT CEBP3AHH JIMUA KbM 31
nexemepH 2019 r. n 2018 r. Kpm 31 nexemepu 2019 r. 100% or B3emMaHWATa OT CBBP3aHHM JIMIA €4 OT
»Mecokombusar Jlopeu AJl, xato chuure ca 00e3NeueHH ¢ JOTOBOP 32 MOPBUUTENCTBO OT CTPaHa Ha
..bonu Xonmauur AJl.

3aib/KeHHS KbM CEBPaHH JIHIA: Kum 31 aexemBpn
2019r. 2018r.

HApyru apysxectsa ot [ pynaTa - 13
- 13

3aemn, OTIMYCHATH OT CEHP3AHH JIHIEA

Jpyxectsoto nipes 2019 u npeaxonuara 2018 ne e mom3ean 3aeM OT KOMIAHHATA MaiiKa, KaKTo ¥ OT
ApyrH ApyxecTea OT [ pymara.

CoOHTHA cJea JaTaTa Ha DaIanca

B kpas Ha 2019 1. 3a np®B BT ce MogBuxa HOBUHH OT Kuraii 3a COVID-19 (Kopouarupyc). Cutyawusta
B Kpas Ha FojIMHATa ce Onpeeislie OT OrpaHuYeH Opoii Clyval Ha HEM3BECTEH BHpPYC, JAOKIAABAHH HA
CeeToBHaTa 37ipasHa opradmsauid. [Ipes mepeuTe HiKonko Mecela Ha 2020 r. BUPYCHT ¢e pa3npocTpaHu
B CBETOBEH Malad U OTPHLATETHOTO MY Bb3IEHCTBHE HAOpa CKOPOCT. PHKOBOACTBOTO CUHTA TEKYIIATA
CUTYallHs 33 HEKOPHIHpAllo CHOWTHE, BB3HMKHAJIO CJIE/ JaTaTa Ha OTYeTHHS mepHol. Thit KaTo KbM
7laTaTa Ha W3/laBaHe Ha TO3H (PUHAHCOB OTYET CHTYAIMSTA ¢ BCE OLUC B pasBUTHE, J[py»KECTBOTO He € B
ChCTOAHME oL Biuannero na COVID-19 Bppxy Gbaeworo $HHAHCORO CHCTOAHHE W (DHHAHCOBHTE
pPE3YATaTH OT ,EleﬁHOCTra, HO PBEKCGBOOCTBOTO OUYAKRA, YC BIHAHHCTO IO 6’!),116 HeraTHEHO. P '‘bBKOBOACTBOTO
Ha JIpy»KecTBOTO e NPOAB/IKM 1a Hab I0AaBa NOTEHHHUAIHOTO BB3ASHCTBHE U T1I¢ TIPEATIPHEeME BCHUKH
BB3MOXMHH CTBIIKY 33 CMEKYaBaHe HAa €BCHTYATHHTC eQ)eKTu.
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