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MOACHUTENHU BENEXXKW KbM roguLLIHWUA dPUHAHCOB OTYET
3a roauHaTta, npuknioueawa Ha 31-12-2016 (BcuMuku cyMM ca B Xunsiau nesa)

2.6 PUHAHCOBM aKTUBU

lpynata knacuuumMpa ceouTe PUHAHCOBU aKTUBM B CMEAHWTE KATEropuM: (DUHEKCOBW aKTWUBM, OTYMTAHU NO cnpaBeanuea CTOWHOCT B nevan6ara unu aary6ara;
3aeMM U BIEMaHUS; U (UHAHCOBM aKTUBM, Ha Pa3nonoxeHue 3a npojaxba. Knacudukauusta ce M3BbpLUIBaA cCnopej UenTa, 3a KOATO ca npuaocbutn duHaHcosute
aKTUBK. PBKOBOACTBOTO Onpeaens KnacudukauusTa Ha (PUHaHCOBUTE CU aKTUBU B MOMEHTA Ha noKynkara.

(a) 3aemu 1 B3EMAHUS

3aemu 1 B3emaHws ca HEAEPUBATUBHU (PUHAHCOBK AKTWBU C UKCUpaHu unu OnpeaeneHn nnawaqus, KOMTe He Ce KOTUPaT Ha aKTUBEH nasap. Te ca BKIOYEHW B
TEKYLM aKTWUBU, C U3KMIOYEHUE Ha Te3u ¢ nagex noseve ot 12 meceua crneg gartata Ha BanaHca, kouto ce Knacuduuupar karto HETeKyLn. 3aemMuTe U B3eMaHUATa Ha
[pyxecTBoTO Ce BKMo4BaT B CYETOBOAHWUA BanaHc B KaTeropusita Ha ,TbProBCcku U ApYrd BIeMaHUs" U NapuyHu cpeacTBa U Napu4yHU eKBUBANEHTU.

3aryGute oT ofesueHka Ha (hMHEHCOBM aKTWBM Ce MPU3HABAT KaTO Pa3Xofu B OTYETA 3a AOXOAWTE KATo ce KNAcM@ULMPaT No TAXHATa (pyHKUMS CboBpaaHo
M3MON3BaHETO (NPEeAHa3HaYEHNETO) Ha 0BE3LIEHEHUS aKTUB.

BwacTanoBABaHETO Ha 3aryGa oT 06ealieHka Ha (PUHAHCOBU aKTUBH CE NPU3HABA B OTUETA 33 JOXOAUTE.
2.7 TuproBCckM BIeMaHUsA

ThprosckiuTe B3eMaHUA Ce NPU3HABAT MbPBOHAYaNHO MO CNPAaBEANNBa LieHa, a BNOCNEACTBUE N0 aMOPTU3MPaHA CTOMHOCT KaTo Ce M3Nonasa MeTo/la Ha epeKTMBHUA
NUXBEH NPOLEHT, HAManeHa ¢ eseHTyanHa nposnaus 3a oGealeHka. MpoBu3us 3a 0Ge3LieHka Ce OTUUTA B CRy4ail, Ye ChLUECTEYBA OGEKTUBHO JOKA3aTencTso, ye
Opyxecteoto HAMa 4a Gbae B CHCTOAHNE A3 CbBEpe BCUMKM ABIKUMM i CYMU, CBINACHO MbPBOHAYaNHUTE YCMOBUSA MO OTHOLIEHWE HA CbOTBETHUA PasveT. 3HauumMu
(PMHEHCOBM 3aTPYAHEHWA HA 33ALITKEHOTO NULE, BEPOSTHOCT 33 0BABABAHE B HECHLCTOATENHOCT M MUKBUAALMS, (PUHAHCOBO NPECTPYKTYPUPAHE WM HEBBLIMOXHOCT
3a u3nnawjaqe Ha Abnra (noseve ot 30 AHU) Ce NPUEMAT KaTO MHAUKATOP, Ye ThProBCKOTO B3eMaHe e o6eslieHeHo. Cymara Ha NpOBU3UATA € PaBHa HA pasnukara
MeXay GanaHcoBaTa CTOMHOCT Ha B3EMAHETO M CeraluHaTa CTOMHOCT Ha O4aKBaHUTE GbAELLM NAPUYHN NOTOLM AUCKOHTH PaHu € NbPBOHAYANHUAT eheKTUBEH NUXBEH
NpOLEHT. BanaHcoBaTa CTOMHOCT Ha aKTUBA Ce HaMansBa Ype3 U3NOM3BAHETO Ha KOPEKTUBHA CMETKa, @ CTOMHOCTTA Ha 3aryGata ce 0Tpa3siBa B OTYETA 3@ AOXOAUTE
kato ,pa3xopu 3a npopaxGa u MapkeTuHr’. Korato Tbprocko B3eMaHe e HecbGMpaeMo, TO Ce OTMMCBA OT KOPEKTUBHA CMeTKa Ha TbProBCKUTE B3EMaHMA.
MocneAsalyo BL3CTaHOBABAHE Ha CTOWHOCTTE, KOATO € 0TNMCaHa, Ce oTpa3siea B HamaneHue Ha ,pa3xoam 3a Npogax6a U MapKeTUHr” B OTYeTa 3a JOXCAUTE.

2.8 MapuyHK cpeacTBa U NapUYHU EKBUBANEHTH

MapuuHnTe CpeACTBa W NapU4HI EKBUBANEHTU BKMIOYBAT Napy B 6PON, Napu No GaHKOBW CMETKA, APYTY BUCOKO MUKBUAHM KPaTKOCPOYHW UHBECTULMM C Nagex Ao 3
MeceLa, KakTo W 6aHKoBM OBBpApPadiTU. B Ganatica 0BbpAPaiTUTE Ce BKMIOMBAT KATO KPATKOCPOYHO 334bIKEHIE B KATErOpUsTa Ha KPaTKOCPOYHUTE 3aEMM.

2.9 ThproBCKW U APYrM KPATKOCPOYHM 334 kmKeHUs

ToproBekUTe 3afbIDKeHUs ce Npu3HaBaT NbpPBOHAaYanHoO no cnpasejnuvsa LeHa, a B nocnejcTeue no amopTUaMpaHa CTOWHOCT Kato ce Wanonasa metoaa Ha
eEpBKTV!BHI.‘ISI NUXBEH NPOLEHT.

2,10 3aemu

3aemute ce npu3Hasart NbpBOHAYanHo No cnpaseanuea CTOMHOCT, HamaneHa ¢ HanpaeBeHWTE pa3xoAu NO U3BBLPLUBAHETO Ha TpaH3akyuaTa. B nocneacTeve 3aemuTe
Ce OTYWTaT no amopTU3Upyema CTOWHOCT; BCAKa pasnuka mexay nonyyeHuTe nnatjaHua (KOMI‘IEHCMPEHM C pasxofuTe N0 WU3BLPLUBAHETO Ha TpaH3akyuwuTe) W
U3KynHaTa CTOMHOCTTa Ha 3aema ce Npy3Haea B OTHETA 32 AOX0AUTE NPE3 Nepuofa Ha 3aema, KaTo Ce U3nonasa MeToAa Ha edpeKTMBHATA NUXBA.

3aemuTe ce KnacuuULMPaT KaTo KPATKOCPOUHM 3a[MKEHUS, OCBEH ako [IpyecTBOTO UMa Ge3yCnoBHo Npaso Aa OTCPOUM YPEXAAHETO Ha 3aAbIKEHUETO 33 NEpUos
Haii-Manko 12 Mmecela cneg AaTtaTa Ha cueToBO/HWUA GanaHc.

2.11 TeKylum u OTCPOYEHU AAHBLM

TeKYWHAT AaHBLK BbpPXy Aoxoga ce u3yucnssa Ha 6Ga3a AaHBUHUTE 3aKOHW B CWna Mnu npeacroswn Aa BnNA3ar B cuna KbM aararta Ha ©GanaHca B Bwnrapus.
PvkoBoacTBOTO NEPUOAUYHO NPEoLEHABA NO3ULMKUTE CU, OTPA3EHN B AaHbYHUTE AeKknapauunu, No OTHOLUEHWe Ha 06CTOHTenCTBa, B KOWMTO npunoxuMmara AaHb4yHa
HopmaTueHa ypeaba e obekT Ha VUHTEPNpeTayns n OT4YMTa NPOBU3NK, KbAETO & HeoBxoaumMo, 3a CYMUTE, KOUTO Ce ovaksa Aa ObAaT AbIKUMU KaTo AaHbUK.

OTCPD‘éEHMTe AaHbuM Bbpxy nevanbarta ce ONpejenAaT, kato ce npunara MeToAbT Ha 3aAb/DKEHUATA, Ha Gasa Ha BPEMEHHUTE pPa3nuKu NPOU3NU3aLYU MeExXAy
ASHBYHUTE OCHOBWU Ha akTMBUTE U NacuBuTe U TexHuTe GanaHCoOBU CTOMHOCTU B KOHCONMUAUPaHUA ¢|Io1HaHCOB oTyeT. OTCPOHEHH AaHbUK obaye He ce NpU3HaBaT ako
NpoU3nu3aT oT NbPBOHAYaNHOTO NPU3HaBaHe Ha akTUB UMW Nacus B chenka pasnuyHa ot GusHec KOMBMHALMSA U KOSTO Ha AaraTta Ha CAenkara He Ce oTpa3sBa HUTO
Ha CYeTOBOAHATA, HUTO Ha obnaraemara ne4an6a unu 3aryba. OTcpoyeHuTe AaHbUM ce ONpeAenAT Yypes npunaraHeTo Ha Teau AaHbYHW CTaBKu U HOpMaTueHa
ype,u.Ga. KOWTO Ca B c1na unu No CuLeCcTBO BLBEAEHW B CUna KbM gartata Ha 6anaHca U ce ovaksa Aa 6vaar NPUNOXEHW, KOraTo OTCPOYEHUTE AAHBYHU aKTUBK WUNK
OTCPOYEHUTE AaHbYHKW NacuBK ce NposiBAT ¢ obpartHa cuna.
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OTCPOYEHU AaHBYHW aKTUBU ce NpuU3HaBaT A0 pa3Mepa, 40 KOUTOo e BEPOATHO Aa Ca Ha nuuye obnaraemu nevanbu B Gbaelye, KOUTO A2 No3sBONABaT AAHBYHUTE
BpPEMEHHUTE pasnuku Aa GbAaTt U3Non3BaHu.

2.12 [loxoau HA HaeTu nuua
L2
(a) 3aaBLMKEHWA 32 NEHCMOHHO OCHIypsABaHe

Mo nuHKA Ha nnaH 3a AeUHUPAHN BHOCKU ﬂpy’.\KeCTBOTO BHAaCA B AbPKaBHO ynpasnaBaHW MNEHCMOHHM U COLMAaNHOOCUNYPUTENHU NNaHOBE CbINAacHO U3UCKBaHaTa oT
HopmaTtueHaTta ypeaba 3agbnxutenHa 6aza. Cnea karo BHOCKUTE BEAHDBX Ca W3NNareHu, ,ﬂpy)xec:Tac:To HAMAa NoBeve 3aAbIKEeHUs 3a nnawaHe. BHockuTe ce
NpU3HaBsaT KaTo pasxod 3a NepcoHarn Korato CraHart AbSmkuMud. [MpeannaTteHuTe BHOCKU ce npusHaear 3a pasxoa 3a 6baew nepuoa Ao pasmepa, A0 KOWTO cymute
we 6vaar npucnagHaT oT 6bAeLUM NNaLWaHWUsa Ui Bb3CTAHOBEHU.

(6) Aoxoau npu npekpatsAiBaHe

Hoxopute npu npekparsigaxe ca nnatMu Korato TPYAOBOTO NPABOOTHOLLEHWE CE NPEKpaTsBa OT CTPaHa Ha [ipyKecTBOTO NPean HOPMANHMSA CPOK 38 NEHCUOHUPAHE,
WM KOraTo HaeTo NuLLe Ce Chrnack Ha 4o5GpoBONMHO HanyckaHe B 3aMAHa Ha Teau oX0Au. [Ipy)KecTsoTo NpusHasa A0XOAUTE NPU NPEKpaTSBaHe KOraTto NoCNeAHOTO
CE € aHraxupano unu Aa npekpary TpyAoBOTO NPaBOOTHOLLEHWE Ha HAETM ML ChIMACHO ONOBECTEH NNaH 663 EbaMOXHOCT 3a OTTErNsHe UM NPEAOCTaBA AOXOAM
Npyu NpeKkpaTsasaHe B Pe3ynTar Ha HanpaBeHO NPeAnoXeHUe C Uen noolpsisaHe Ha Ao6pOoBOMHO HanyckaHe. [JOXOAW, AbMKUMA cnej noseve oT 12 Meceua or
fnarata Ha 6anaHca ce AUCKOHTUPAT 40 TAXHATA CerallHa CTOMHOCT.

2.13 NpoBu3un

ﬂpoauaww 33 BB3CTAHOBABAHE Ha OKONHaTa cpeja, paXoAu 3a NPecTpykTypupaHe W MpaBHU WUCKOBE ce NpuU3HaBaT, Korato Bb3HWKHE HacToAWO cbaebHo,
KOHCTPYKTUBHO UMW HOPMATWUBHO 3aAblmkeHue 3a [lpykecTsoTo B pesynTaT Ha MuHanuM cbBUTUS; KOrato ce ovaksa A2 BBIHWKHAT U3X0AALUWM NapuyHU NnoTouu 3a
noracABaHe Ha 3aABL/DKEHWETO W KOraTo MOXe AOCTaTh4YHO TOMHO fAa Ce onpejenu cymarta Ha caMoTo 3aAbITDKEHUE. ﬂpoauaume 3a NPecTpykTypupaHe BKNKOYBAT
rno6un NpU npekpaTsBaHe Ha MU3UHIOBM AOrOBOPW U U3nNnaljaHe Ha AOXOAW NpU MpekpaTsBaHe [LoroBopuTe Ha cnyxutenu. Mposusun 3a Gbgewm 3ary6u ot
[eHOCTTa He ce Npu3HaBear.

KoraTto uma Hskonko nogoGHu 3a[1b/MKEHWUA, BEPOATHOCTTA A2 BBIHMKHAT U3XOAALM NapU4yHK NOTOLM 33 TAXHOTO NOracAsaHe ce OLEHABA KaTo Ce B3eMa npeasuj
Lenua knac ot 3ajbMKeHus. HDOEHSMH Ce npusHaBa Alopu U B CNYYUTE, B KOUTO BEPOATHOCTTA a8 Bb3HWKHE WU3XOANALY napuv4yeH NoToK 3a AaAeHO 3aAbiDKEHNE B
Knaca e manka.

Mposusuute ce onpeaenaT no ceraluHaTa CTOMHOCT Ha OYakBaHUTe Pa3xoau 3a ypexaaHe Ha 3ajbmKeHNeTo, KaTo Ce U3nonasa craeka npeau AaHbuHo obnaraxe,
KOATO OTpas3fBa OLUEHKaTa Ha TeKyL|OoTo CbCTOAHWE Ha nasapa Ha CTOWHOCTTA Ha napute BbB BPEMETO U cneuucpuqHMTe 3a 384 bMKEHNETO PUCKOBE. YBENUYEHUETO
Ha NpoB13NATa B Pe3yNnTaT Ha BpEMETO Ce NPU3HaBa KaTo pasxoq, 3a nuxsa.

2.14 Mpu3HaBaHe Ha NpuxoauTe
(a) Mpuxoau ot ycnyru

MpuxoanTe BKNIOYBAT CrpaBeAnMBaTa LeHa Ha MOMYYEHOTO WM MOANEXALLO Ha NOMy4aBaHe NNalaHe UMW BL3HATPAKAEHME 33 NPOAAAEHUTE ycnyru, npu
HOPManHo NpoTU4aHe Ha AedHOCTTa Ha [pyxecTsoTo. MpuxoauTe ca NOCOYEHN HETHO OT AaHbUM BLPXY A0BaBeHaTa CTOMHOCT.

ﬂpy}KeCTBOTO npu3Hasa NPUXOAW, KOrato Cymarta Ha npuxofa Moxe Aa Obfe HaAeXAHO OnpejeneHa, KOrato € Bb3MOXHO NPeAnpuATUETO Aa nonyyu GbaeLym
WKOHOMMUYECKN M3roAN, M KOrato oTroBaps Ha cneuuuyHn KpUTepuW 3a BCRKa AEHOCT Ha ,Clpy.\kecmmo. Cymara Ha npuxoaa He ce npuema 3a HagexaHo usmepeHa,
AOKaTO He Ce paspeluaT BCUYKKU YCrioBHW oBcTosTencrea CBbp3aHK ¢ npogaxbara. L],pyx(ecmom OCHOBaBa CBOWTE MPELEeHKW Ha UCTOPUYECKUTE pPEe3ynTaTh, KaTto
B3eMa NpeABuj BUAA HA KNUEHTA, BUAE Ha cAenkaTa u 0cobeHOCTUTE Ha BCAKO crnopasymeHue.

(6) Npuxoau oT NUXBM

ﬂpL{XOﬂMTE QT NUXBWU CE& NPU3HABAT NPONCPLMOHANHO Ha BPEMETO, KaTo Ce U3nona3sa MeToga Ha edekTUBHaTa nuxsea. Mpu obe3ueHka Ha BaemaHe, ApyxecTsoTo
Hamanssa banaHcosarta MY CTOWHOCT 0 Bb3CTaHOBMMATA MY CTOWMHOCT, KOATO npejcraenasa ovaksaHwuTe GbaeLyn napu4yHK NoToLKn, AMCKOHTUPaHU Ha 6asa Ha
NbpBOHAYanHusa EqJeKTVIBEH NUXBEH NPOLEHT NPUCHLLY Ha WHCTPYMEHTA M BNOCMNEACTBWE OTYUTA CKOHTOTO Karto NpUXoAN OT NUXBW. anXO.Cll‘ITE oT nuxBK no
oBesleHeHUTe 3aeMmn ce npuaHasar Ha Gasa MbPEOHAYANHUAT ePEKTUBEH NUXBEH MPOLEHT.

2.15 NuauHroBu OOroBOpPU

OI'IPEACJ'IHHGTU Aanu AajeHo cnopasymeHWe NpeACTasnABa MNWM CbAbPXa MU3UHT ce ﬁaaupa Ha CbLYHOCTTA Ha CnopasyMEeHWEeTo B HEeroBOTO Havyano M W3UCKBa
OlUeHKa OTHOCHO TOBA, Aanu M3NbMNHEHWETO Ha CNOpPa3yMEeHUEeTO 3aBUCKU OT U3NON3BaAHETO Ha KOHKPETEH aKTUB UMK aKTUBU U Aanu CnopasyMeHWETO Npexsbpna
npasoTo 3a U3Non3BaHe Ha akTuea.

(a) PUHAHCOB NU3UHT

Haemuute L0roBopy 3a NpUAcGKBaHE HA UMOTU, MALLMHIA ¥ CBOPWXKEHUA, NPWU KOUTO [Ipy»KecTBOTO noema PUCKOBETE W U3rojuTe, CBbP3aHn CbC cobCcTBEHOCTTA, Ce
ONPEeAensaT KaTo (YMHAHCOBW NU3NHIOBU AOTOBOPU. DUHAHCOBUTE NU3MHIOBU AOroBOpW Ce KanuTanuaupar B Ha4yanoTo Ha NU3UMHIOBMA [JOrOBOP MO NO-HUCKATa OT
cnpaseanuearta CTOMHOCT Ha 0TAAAEHOTO WMYLLECTBO W HACTOALWATA CTOMHOCT HA MUHUMANHUTE nnawadus no nuanHra. Beake nnalyaHe No NusuHra ce pasnpegens
MEXAY rnaBHWLa u NXea, Taka Ye ga ce NOCTUrHe NOCTOAHEH NUXBEH A0X0A B NPOLEHTHO W3paXeHue, U34ucneH Ha 6a3a Ha ocTaTbyHaTa rnasHuya. CLOTBETHUTE
nnawjaqus no nusvHra, 6es nuXeuTe, ce BKNKOYBAT B ABNTOCPOMHN UNK KPATKOCPOYHU 38ABLITKEHWS NO 3aeMu. JluxsuTe ce npu3HasaT KaTo pas3xof B OTYeTa 3a
NpUXoAUTE W pa3sxoauTe 3a Nepuoja Ha HaeMHus A0roBOp, Taka ye Aa Ce NOCTUrHE NOCTOSHEH NUXBEH AOXO., B MPOLEHTHO U3paXeHWe, u3uucneH Ha Hasa Ha
OCTaTku4HaTa rnasHuLa.

(6) OnepatnBeH NU3uWHr
HaemHuTe A0roBOPH, MPU KOUTO PUCKOBETE W U3ro[UTE, CBBP3AHU CbC COGCTBEHOCTTA CE NOEMaT OT HAEMOAATENS Ce ONPEAENAT KaTo ONepaTUBEH MM3UHT.

MnawjanusTa BbLB BpBb3Ka C onepaTusHUTE NM3uHM (6e3 0TCTbNKUTE OT CTpaHa Ha Haemo/arens) ce OTHACAT KaTo pa3xo/, B OTYETA 3a AOXOAMUTE Ha paBHU BHOCKK 32
nepuoja Ha HaemHus A0rosop.
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3 ¥YnpaeneHue Ha (oMHAHCOBUA PUCK
DakTopu Ha (hUHAHCOBUA PUCK

OcvuyecTaaBaiikif A8AHOCTTa cM, [IPYXKECTBOTO € MINOKEHO HA MHOrO0BPa3HM (DMHAHCOBM PUCKOBE: Na3apeH PUCK (BKMKOWBALL BAMYTEH W LEHOBM PWCK), KpeAUTEH
PCK, IUKBUAEGH PUCK 14 PUCK OT NPOMsIHA Ha NapUYHITE NOTOLM B Pe3ynTaT Ha NPOMsAHA B NasapHUTE NUXBEHM HUBA.

3.1 BanyTeH puck - BanyTHUAT pUck Bb3HUKBA, KOraTo GbAeLLNTe ThProBCKA CAEMKA U NPUIHATUTE aKTWBM W NACMBI Ca AEHOMUHUPAHU BB BanyTa, pasnuyHa ot
(yHKUMOHANHaTa BaNyTa Ha NPeAnpUATUETO. [IpYKECTBOTO OCLYECTBABA MEXAYHAPOAHN CAENKA U UM NOKYNKA WUNM NPoAax6y AEHOMUHUPAHU B YYXAECTpaHHa
Banyta. Cneaosatento, [IpyecTBoTO € U3NOKEHO HA BaNyTEH PUCK, CBBP3aH C BbIMOXHM KoneGaHus B kypca Ha JyXAecTpaHHaTa BanyTa. KoM MOMEHTa TO3M pHCK
& MUHMMAneH, Thbil KaTo OCHOBHATa YACT OT CAENKUTE Ca ASHOMUHMPAHU B €BPO, KOSTO BanyTa e UKCMpaHa KbM Gbnrapckusi nes. [IpyKecTBOTO He M3nonaea
cneuvManHi (hoUHaHCOBU UHCTPYMEHTU 33 XEAXMPaHE HA TE3W PUCKOBE, Thii KATO BANYTHUA PUCK C& OLEHABA KATO MUHWUMANEH U Thil KaTo NOROGHY WHCTPYMEHTU He
ce npakTukysar obukHoseHo B Bbnrapus.

3.2 KpeauteH PUCK - DUHAHCOBUTE aKTUBM, KOUTO noteHyuanHo uanarar [pyxecTsoTo Ha KpeauTeH puck, ca NnpeAuMHO B3eMaH1a No Npoaaxeu.
3.3 NuksnaeH puck - MpegnasnusoTto ynpaeneHue Ha NUKBUAHWA pUCK Npegnonara noAAbpXxaHe Ha A0CTaTbyYyHO KOMMYECTBO napu4HWU cpeacTea U Apyrid NUKBUAHK
CPEACTBa, KaKTO U Bb3MOXHOCTU 33 AONBLMHUTENHO PUHAHCUPaHE C KPEAWUTM 38 3aKkpuBaHe Ha nasapHu no3uumu.

3.4 Jluxaen puck - JUXBEHUAT pUCK MPeACTABNSBA pUCKa OT KoreGaHwe B pa3Mepa Ha MUXBOHOCHUTE aKTUBM M MacuBu Ha [lpyxecTsoTa, AbTKaLo ce Ha
M3MEHEHMETO Ha NA3apPHUTE NUXBEHM NPOLEHTH.

4 3HaYMMU CHETOBOAHW NPUGNU3NTENHW OLIEHKW U NpeLieHKM

W3rotBaHeTO Ha qu‘IHaHCOBI-‘Iﬂ OTYET Hanara pLKOBOACTBOTO AA HANpPaBn NPeLeHKU, npnﬁnuszenHu OLEHKU U NPEANONOXEHWUA, KOUTO BMNUAAT BbPXY CTOWHOCTTA Ha
OTHETEHUTE aKTWBM W MacuBKM, U ONOBECTABAHETO Ha YCMOBHW NacuBX KbM fgaraTta Ha 6anaHca, KakTto u BbpXy OTHETEHWTE NPUXOAM U pas3xoau 3a nepuoja.
HecurypnochTe, CBbp3aHU C HanpaeeHWTe MPeanonoXeHus U npuﬁnuawrenﬂm oueHku Guxa mornu Aa poeegar A0 haKTUYECKU pe3ynTaTti, KOMTO Aa usuckeat
CbLUECTBEHW KOpeKUuKn B 6anaHcoBUTE CTONHOCTU HA COTBETHUTE @KTWBM UMW NacUBU B cnejasalyy oTYETHU NEPUOAK.
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5 [puxonu oT onepaTuBHa AeHHOCT
31/12/2016 31/12/2015
Mpuxoan bt npogaxta Ha pexnamHu YCriyr, CbrmacHo [LOrOBOP 3@ MapKETUHIOBMW YCIyrvn 5043 3821
Mpuxoan oT npoaaxGa Ha akTueu - 17
5043 3838
6  Pa3xonu 3a cYpoBWMHM, MaTepwanu u BLHLIHM yenyru
31/12/2016 31/M12/2015
Paaxoau 3a peknama 3489 2055
Haem n koHcymaTusu 3a oduc 124 69
PasxoAu 3a CYETOBOAHM, OAUTOPCK, NPABHN U APYTW KOHCYNTaHTCKW YCryru 110 227
Pa3sxoau 3a peknamHu matepuanu 62 23
Pa3xoau CBLP3aHN C NOAAPBLXKA U €KCNNOATALMA Ha AaBTOMOBUNY 20 27
3acTpaxosku 18 14
Pa3axogu 3a TenedoH, UHTEPHET U apyrU KOMYHUKaLK 17 24
BaHkoBsu Takcu 5 4
Kypuepcku, NoLYeHCKI 1 TpaHCIOPTHI yenyri 5 4
3 850 2 447
7  Paaxonu 3a nepcoHana
31/12/2016 31/12/2015
Paaxoaw 3a 3annatu 627 685
Paaxoau 3a coupanHm ocuryposkm 28 26
655 711
8 [Opyrv pasxoau
31/12/2016 31/12/2015
Pa3sxogu 3a kKOMaHAUPOBKY U NbTYBAHUS 66 275
Apyru pasxogu 26 21
MpeacTtaBuTenHW pasxogm 18 41
MeCTHu AaHBLLUM 1 TaKeK BbpXy aBTOMOBUNK 12 1
[Lanbk BbpXy pasxogute 7 7
129 345
9  ®uHaHCOBM NPUXOAMW M pa3xoau
31/12/2016 31/12/2015
Pasnuku oT BanyTHW KypCOBU NPEOLEHKN (HETHO) 2 3
2 3
12
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10 [OaHbuu BLpXY nevyanbara
31/12/2016 31/12/2015

.

Tekyly AaHbK N0 Aeknapauus (105) (47)

OTCpOMEHN faHDBYHU aKTUBK 1 11
{104) (36)

AaHbKeT BbpPXY CHETOBOAHUA pe3yntaT Ha J:prx(ecrao‘ro npeau oBnaraHe ¢ AaHbUM ce pasnuyaea oT TeopeTudHaTa CymMa, KOATO on ce nony4yuna npu
npunaraHeTo Ha NpUNoXKMaTa AaHbYHa CTaBKa, KakTo cneasa:

31/12/2016 31/12/2015

| | T =

Mevan6a (3aryba) npeav AaHbUM 352 286
CTaBKa Ha kopnopaTuBeH JaHbk 10% 10%
KopnopaTuseH gaHbk (35) (28)
[aHbyeH edekT OT NOCTOAHHU PasnuKu (69) (8)
Q6o KoprnopaTUBeH AaHbK (104) (36)

OTCPO‘]EHM AaHBYHU aKTUBU

T

31/12/2016 31/12/2015

B HavyanoTo Ha roguHarTa 11 -
[BwxeHne B OTYETA 33 LOXOAN 1 11
12 11

B kpas Ha roguHaTa

[aHbuHUTE CI'IY)KEVI MOoraT no BCAKO BpeMe Aa NPOBEPAT OTYETUTE U PErUCTPUTE 3a NeTTe NocnejoBaTtenHu rofuHU OT OTYETHUA AaHBbYEH Nepuojg v ga
Hanoxar AOMBLNHUTENHK AaHBYHU akToBe Nnu rnobu. Ha P1koBoACcTBOTO Ha [IpyKecTBOTO He ca M3BECTHW obcToATencTea, kouto Buxa mornu Aa poseaar
10 Bb3HWKBAHE Ha CbLUECTBEHU 334 bIDKEHUA B Ta3n obnacr.

11 [apu4Hu cpeacTea
31/12/2016 31/12/2015

Mapu4Hu cpeacTBa No pasnnalwjaTentiu CMeTKU 246 1143

246 1143

MNapuyHWUTE cpescTBa ca no cmeTka B Cutmbark knoH Bbnrapus.

12 KpaTkocpoyHuW B3eMaHus
31/12/2016 31/12/2015

B3aeMaHus OT CBBLP3aHKU NKMYa (BYXK npun. 16) 2657 1165

[aHbum 32 8b3CcTaHOBSABaHE 257 115

I BaemaHus OT KNMEHTHU U OCTaBUYULIN 114 22

E Henoantn 23 5

[pyr4 KpaTkOCPOYHW B3EMaHUA 4 7

. 3055 1314
| 4 AaHbuu 3a Bb3CTAHOBSBaHE

257 115

JaHtk Bbpxy goGaseHara cToiiHOCT

257 115

P1KOBOACTBOTO CHYUTA, Y& CnpaBeAnvearta CTOAHOCT Ha B3eMaHWATa e paeHa Ha TAXHaTa oT4yeTa CTOMHOCT.




BpayH-®opman Bwnrapus EOO[
coous

MNOACHUTENHU BENEXKU KbM FOAULLHUA ®UHAHCOB OTHET
3a roguHarta, NpuKNioYBalla Ha 31-12-2016 (Bcuyku CyMu ca B XUNsau nesa)

.

13 MawuHuM, CLopLXeHUs u o6opyaBakHe

v KomnioTbpHu
TpaHcnopTHM  CTomaHCku W nepudrepHu
cpeacTea WHBEHTap ycTpoucTBa Obuwo

OryeTHa CTOWHOCT

OTyeTHa cTOWHOCT KbM 01-01-2015 a . - .
Hosonpuaobutu 210 46 31 287
OTnucaHu (51) - (4) (55)
OTyeTHa CTOHHOCT KbM 31-12-2015 159 46 27 232
HosonpuaoGutu - 64 7 71
OTtnucaHn - (29) (7) (36)
OTyeTHa CTOWHOCT KbM 31-12-2016 159 81 27 267

HarpynaHa amopTusauus

Hatpynana amoprtusaums kbm 01-01-2015 - - - -
Havucnena 77 23 21 121
Otnucana (51) - (4) (55)
Harpynana amopTuaauus ktm 31-12-2015 26 23 17 66
Hauucnena 32 13 10 55
OrtnucaHa - (16) (7) (23)
Hartpynana amopTusaums kbm 31-12-2016 58 20 20 98
BanaHcosa CTOWHOCT KbM 31-12-2015 133 23 10 166
BanaHcosa cToiftHoCT KbM 31-12-2016 101 61 7 169

14 Paaxoau 3a 6bgewm nepuoau

31/12/2016 31/12/2015

Mpeannartexn pasxoau 3a peknama 97 89

97 89

15 KpaTkocpouHu 3agbnkeHus

31/12/2016 31/12/2015

3aAbmKeHUs KbM 4OCTABYMLM U KITMEHTU 641 89
3apbmKkeHnA KbM nepcoHana 76 81
3apbmkeHus KbM CBbp3aHu nuua (6en. 16) 75 82
3afbmKeHWe No KOPNopaTHBEH AaHbK 72 -
Hauncnenue 3a HemanonasaH oTnyck 34 20
Opyru AaHBYHU 334 bMKEHUA 15 33
913 305
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BpayH-®opmaH Bwnrapua EOO
Coous

NOACHUTENHWU BENEXKW KbM roAullHUA ®UHAHCOB OTYET
3a roauHarta, NnpuknioyBala Ha 31-12-2016 (Bcudku cymu ca B Xxunsau nesa)

OnoBecTABaHEe HA CAENKU ChC CBbP3aHW Nuua

Cpenky c'bc CBLP3aHU NULA Npe3 TEKYLUA NePUOA U Pa3deT
KpaTKocpoyHW B3emMaHua

BpayH-®opman KopnopeiiwbH, CALL,
BpayH-®opmaH XonaHaus
BpayH-®opmar Hexua

Bb3HarpaxaeHus Ha pLKOBOACTBOTO
BpyTHU Bb3HarpaxAeHWa Ha PLKOBOAHWUA NepcoHan

Mpuxoan
BpayH-®opman KopnopeiiweH, CALL
BpayH-®opman XonaHaus

[MOKynKK Ha aKkTUMBKU U yCnyru

BpayH-®opmar Yewuka Peny6nuka
BpayH-®opmaH [loliunanng MeX, Mepmanus
BpayH-®opmaH Ywpnayaia MNC, knoH Bunrapus
BpayH-®opman KopnopelieH, CALL
BpayH-®opman S2 MapkeTtudr JOO, Cbpbus
BEpayH-®opmaH Mepuus NTa, Mepuus

KpaTKkoCpouHW 384 bImKeHns
BpayH-dopmaH Yelwuka Peny6nivka
BpayH-dopman KoprnopeiwbH, CALL

B caenkuTe che CBbpP3aHn Nuua HAMA OTKIOHEHUA OT HOPMAnHUTE NasapHK YCNoBUA.

YCnoBHW 3aABNXEHUA

KbM patarta Ha CbCTaBAHE Ha (PUHAHCOBUTE OTYETU [py™ecTBOTO HAMA YCNOBHN B3EMAHWUA U 384 b/MKEHUS.

MoeTtu aHramumMeHTU

3112/2016  31/12/2015
2457 1027
197 138
3 .
2657 1165
207 259
207 259
4364 3682
679 139
5043 3821
(200) (139)
i (127)
- (117)
- (73)
. (0]
= 4)
(200) (461)
. 9
75 73
75 82

[pyKECTBOTO UMa CKIIOYEH JOTOBOP 38 HaeM Ha ocuc nomeweHne ¢ TMM Mpoekt EAL] ot 08.01.2016 r. cbC cpok oT 5 roanHW N MeceyHa HaemHa

BHOCKa OT 5,364 n..

Cu6utua cnea gartara Ha Ganadca

Ha 3 anpun 2017 e 3aBeAeHo Aeno oT GUBLL cnykuTen Ha [pywecTsoTo. KoM AaTara Ha 0A00peHue Ha (PUHAHCOBUTE OTHETU cbaebHoTo

NPOW3BOACTBO € B HAYaneH eTan U He MoXe Aa ce HanpaBW HagexAHa oueHka 3a BEPOATHOCTTA OT U3xoAa Ha AenoTo. He cblecTeyBat Apyrv

3HAYMMM CHOUTURA Cred AaTaTa Ha OTYETa, KOUTO 2 OKa3BAT BMMAHWE BbPXY (DUHEHCOBUTE OTYETU UMK BbPXY BbAeLuara AeHOCT Ha [ipyXecTeoTo.




/loxnad na nesasucumust oOumop

Ao ednoauunua cobemeenux na ,, Bpayn-dopman Bosazapua®“ EOOJQ

Muenue

Hue u3Bbpmuxme ogut Ha (UHAHCOBHA OTUET HA »bpayn-®opmaH beiarapua“ EOO/]]
(.ApyxecTBOTO"), CHABPKALL CYETOBOAHMA GaTAHC KbM 31 JIEKEMBPH 2016 T. H OTUETa 32 HPUXOLUTE
¥ Pa3XO/IUTe, OTYeTa 3a COGCTBEHHA KAIIHTAJI M OTYETA 33 IAPHIHHTE TOTOIH 33 FOAMHATA,
3aBBPIIBAINA HA Ta3H /1aTa, KAKTO H NMPHJIOXKEHHE KbM (PHMHAHCOBHS OTUET, ChABPHKAMO 0606meH0
OIIOBECTABAHE Ha CBHINECTBEHHTE CYETOBOJHHM HNOJHTHKH H PYTa NOSACHATETHA HHPOpMAIHSL.

ITo Hame MHeHHe, MPUIOKEHUAT GUHAHCOB OTYET IPeICTABS JIOCTOBEPHO, BB BCHUYKH CHIECTBEHH
aCHEeKTH, (PMHAHCOBOTO ChCTOAHHE Ha J[Py>KECTBOTO KbM 31 JEKEeMBPH 2016 T'. H HETOBUTE
(MHAHCOBH Pe3y/ITaTH OT JEHHOCTTA ¥ IAPHYHKTE MY IIOTOLH 3a ro/fiHATa, 3aBbPINBAINA Ha Ta3H
AiaTa, B ChOTBETCTBHE ¢ HanponamHuTe cueToBoHH crangapta (HCC), MPHIOXKUMH B bbirapus.

basa 3a uspassasedaHe Ha MHeHue

Hue u3Bbpoiuxme HallKuA OIUT B CHOTBETCTBHE C MesxynapogauTe OAUTOPCKH cTangapT (MOC).
HamyTe OTTOBOPHOCTH CBIVIACHO TE3H CTAHAAPTH €A OMHCAHH JOITIHHTETHO B pasnesa OT HAIIHA
Aokiaz ,OTTOBOPHOCTH Ha OJHTOPA 33 OAMTA Ha (PUHAHCOBHSA OTUET,

Hue cuuTame, 4e OXUTOPCKHTE 10KA3ATEICTBA, IOJYYEHH OT HAC, CA IOCTATHYHE H YMECTHH, 32 /12
ocurypaT 6a3a 3a HaIIETO MHEHHE.

He3asucumocm

Hue cme HesaBHCHME OT JIPY3KECTBOTO B CHOTBETCTBHE ¢ ETHUHHAA Komeke Ha npodecHOHATHHUTE
cueToBoauTe I Ha ChBeTa 32 MEX/IyHAPOJHH CTAHAAPTH O eTHKA 3a cueToBoamTenn (Kogekca Ha
CMCEC), 3aeAHO ¢ eTHIHUTE H3UCKBAHHA Ha 3aKOHA 32 HE3aBUCHMHSA DHHAHCOB O/JUT (BH®O),
IPHIO’KUMH 10 OTHOINEHHE Ha HAIIKA OJUT Ha (PHHAHCOBHA OTUYET B Bhirapus, kaTo He
H3II'B/IHUXME H HAIIHTE IPYTH €eTHYHU OTTOBOPHOCTH B ChOTBETCTBHE C H3HCKBaHMUATA HA SH®O u
Konexca na CMCEC.

Zlpyau esnpocu

C’bOTBETCTBaDIPITe AAaHHH KbM H 33 TOAHHATA IPUKJIIOYBAIMA KBM 31 ACKEMPBH 2015 I'. HE ca
OJUTHDAHH.

Apyea ungpopmayus, pazauuna om gurancosus omuem u odumopckusn 00xaad
8BPXY He20

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 3a /ipyraTa HH(opmanus. Jpyrata HHGOPMALKSA ce CHCTOH OT
AOKJIA/L 32 IEHHOCTTA , H3TOTBEH OT PHKOBOJICTBOTO ChIMIacHO [/1aBa cema oT 3akoHa 3a
CYETOBO/ICTBOTO, HO He BK/IIOYBA (DMHAHCOBHA OTYET M HAINMS OUTOPCKH J0KJIAJ BHPXY HETO.

PricewaterhouseCoopers Audit 00D, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria

T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
Registered with the Sofia City Court under company file number 13424/1997.



Hamrero MHeHHE OTHOCHO HHAHCOBHA OTYET He 06XBama Apyrata HE(pOPMAIHA H HHE He
u3pasABMe KaKBaTO U Jia € (popMa Ha 3aKII0YEHHE 3a CHTYPHOCT OTHOCHO Hesl, OCBEH aKO He e
H3PHYHO ITOCOYEHO B IOKJIAJa HU U JI0 CTENEHTA, 10 KOATO € IOCOUeHO.

BBB BpB3Ka C HalIUA OAUT Ha GHHAHCOBHA OTYET, HAIIATA OTTOBOPHOCT CE CHCTOH B TOBA A
IpoyeTeM pyraTa HHPOPMaNK | 10 TO3H HAYHH /1a IPENeHUM Ja/Ii Ta3H PyTa HHOPMALH € B
CBIIECTBEHO HECHOTBETCTBHE ¢ GQUHAHCOBHA OTYET HJIH C HANIHTE O3HAHUA, IPHAOGUTH 110 BpeMe
Ha 0/{uTa, WJIK IO APYT HAYHH CHABPIKA CHINECTBEHO HENPABHIHO JOKIaABaHe. B ciyuaii ue Ha
Gazara Ha pa6oTara, KOATO CMe H3BbPLIMIH, HHE JOCTHTHEM JI0 3aK/II0UEHHE, U6 € HATHUIE
CHINECTBEHO HENPAaBUJIHO NOKIAZIBAHE B TA3M ApyTa HH(OpPMaILK, OT HAC ce H3HCKEA Ja
JOKJIaiBaMe TO3H (PakKT.

Hamame xakBo Ja JOKJIaJBaMe B TOBA OTHOIIIEHHE.

Adonsanumennu esnpocu, Koumo nocmaesn 3a doxaadeane 3axonsm 3a
cuemosodcmeomo

B nomrs/inenye Ha HamKTE OTTOBOPHOCTH H AOKJIa/IBaHe cbriiacHo MOC, o OTHOImEHHE Ha JOKJIazia
32 IEHHOCTTA, HAE U3ITBTHUXMe H OPOLeAypuTe, 106aBeHH KbM H3HCKBaHHTE 10 MOC, ChI/IacHO
YkasaHusTa Ha NpoeCHOHANTHATA OPTaHU3ANMA HA AUIUIOMUPAHHATE €KCIIePT-CUETOBOTUTEH U
PErHCTPHPaHATE OAUTOPH B Bbiarapus — IHCTUTYT Ha AUIUIOMHPAHHUTE eKCIIEPT-CIETOBOUTETH
(MIEC), u3naneHu Ha 29.11.2016 I./yTBbPAEHH OT HEHHHA YrpaBuTesneH CbBET Ha 29.11.2016 T.
Tesu nponeaypu kacasaT IPOBEPKH 33 HAIMYKETO, KAKTO M IPOBEPKH Ha dopMaTa u CHABPHKAHAETO
Ha Ta3H Apyra MHGQOPMANus ¢ IeJI 1a HU IOANOMOTHAT BbB (JOpPMHUpaHe Ha CTAHOBHIIE OTHOCHO TOBA
Aamu fipyrata HHGOpManus BKII0YBA ONOBECTABAHHATA U JOKIaABaHUATA, IPeJBH/ICHN B [1aBa
ceMa OT 3aKOHa 3a CYETOBOJCTBOTO, IPHJIOXKHUM B Bhirapus.

Cmanosuuje 868 8ps3Ka c wa. 37, aa. 6 om 3axoHa 3a cuemoeodcmeomo
Ha 6azaTa Ha M3BBPIIEHUTE NPOLEAYPH, HAIETO CTAHOBHIIIE €, Ye:

a) Mudopmanusara, BIIIOUEHA B JOKIAAA 32 4eHHOCTTa 3a (PHHAHCOBATA OMHA, 32 KOATO €
H3rOTBEH (DUHAHCOBHAT OTYET, CbOTBETCTBA HA (PHHAHCOBHSA OTYET.

6) JloxmambT 3a AEMHOCTTA € H3TOTBEH B ChOTBETCTBHE C H3MCKBAHMATA Ha [1aBa ceMa OT 3aKOHa
3a CYETOBOJICTBOTO.

OHI&()H(J])HUC”IU HAa })?)h'()(%(J(}(,'HIBOII?U 3d _(f)l[]i(”i(‘()(iuﬂ omuem

PBKOBO/ICTBOTO HOCH OTTOBOPHOCT 32 H3TOTBAHETO M AOCTOBEPHOTO MIPE/ICTABAHE HA TO3H (DHHAHCOB
oT4eT B choTBeTcTBHE ¢ HCC, mpunosxumu B Bhirapys u 3a Takaea cucTeMa 3a BhTPeNIeH KOHTPOJ,
KaKBaTO PBKOBO/ICTBOTO ONPEZE/A KATO HEOOXOMMA 33 OCUTYPsABaHE U3TOTBAHETO Ha (PMHAHCOBH
OTYETH, KOUTO HE CH/IbPKAT ChIIECTBEHH HEIIPABHIHHN OTUUTAHHA, HE3aBHCHMO JA/TIH AbJIKAIIH ce
Ha M3MaMa HIH IPelKa.

IIpn u3roTEsHE HAa (PUHAHCOBHA OTUYET PHKOBO/CTBOTO HOCH OTTOBOPHOCT 32 OLIEHSBAHE
crocoGHOCTTa Ha JIpy»kecTBOTO 1a IPOB/IKHE /ia PYHKIMOHMPa KaTo eHCTBAIIO IpeIpPHATHE,
ONOBECTSBAMKH, KOTAaTO TOBA € IIPHJIOXKUMO, BBIIPOCH, CBhP3aHH C IIPE/IIIOI0KEHHETO 32 AEHCTBAIIO |
IpeNpUATHE U U3NI0JI3BaHKH CIETOBOIHATA Oa3a HA OCHOBATA HA IIPE/IIOIOKEHHETO 33 AeiiCTBAIIO
OpeAnpHATHE, OCBEH aKO PPKOBOJCTBOTO HEe Bb3HAMePsABa /1a IMKBHAMUPA J|Py>KeCTBOTO HIIH /A
IpEeyCTaHOBH AEHHOCTTA My, HJIM AKO PHKOBOJICTBOTO Ha IIPAKTHKA HAMA [PYTa aJITePHATHBA, OCBEH
Jia IOCTBIIH 110 TO3U HAYHH,



Omeosoprocmu Ha odumopa 3a oduma Ha GuUHAHCOBUA Omyem

Hammwre nesn ca ja DOJIy9uM pa3yMHa CTEIeH Ha CUTYPHOCT OTHOCHO TOBA JaTH (PMHAHCOBUAT
OTYET KaTO IS0 He ChAbPKA ChIECTBEHH HEMPAaBUIHH OTUYHTAHHA, HE3aBUCHMO JAJIH ABIXKAIIH ce
Ha H3MaMa WIH IPelika, U /1a U3/1a/IeM OMTOPCKHU JOK/IaJ, KOHTO /]a BKJIIOUBA HAIIETO OAUTOPCKO
MHeHHe. PasyMHaTa CTelleH Ha CUTYPHOCT € BUCOKA CTelleH Ha CHUTYPHOCT, HO He € TapaHIis, e
OJIUT, H3BBPIIEH B choTBETCTBHE ¢ MOC, BUHATH Ile pa3KpHBa ChIOIECTBEHO HEIPABHIHO OTUHTAHE,
KOIaToO TAKOBA ChINECTBYBA. HelpaBHIHH OTIHTAHMSA MOTAT /1a BP3HHKHAT B PE3y/ITAT HA H3MaMa
HJIH TPEIKa M CE CYUTAT 3a ChINecTBeHH, ako OH MOIJIO Pa3yMHO Jla CE 0YaKBa, Y€ Te, CAMOCTOATETHO
WIH KaTO ChBKYNIHOCT, OMXa MOIJIH /ja OKa)KaT BIUAHHE BbPXY HKOHOMHUECKHTE PelleHus Ha
noTpe6HTe/INTe, B3eMaHH Bb3 OCHOBA Ha TO3H (DHHAHCOB OTYET.

Karo uacr ot oguTa B choTBeTcTBHEe ¢ MOC, Hie H3n0/13BaMe IPOdECHOHAIHA IPENeHKa 1
3ama3BaMe NpodecHoHANeH CKeITHIIN3HM [0 BpeMe Ha Iieinsa oguT. Hue cbmo Taka:

* HIeHTH(QHIHpPaMe U OleHABAME PUCKOBETE OT ChINECTBEHH HENPABIIHA OTYHTAHNA BHB
(uHaHCOBHA OTYET, HE3aBHCHMO JA/IH TBJIKAIIH ce Ha M3MaMa WIH IPenika, paspaboTeame u
H3I'B/IHABAME OAUTOPCKH MPOLEAYPH B OTTOBOP Ha Te3H PHCKOBE H IIOJIyJ4aBaMe OHTOPCKA
JTOKa3aTeJICTBA, KOMTO Jja ca JOCTATbYHH H YMECTHH, 32 /Ia OCUTypAT 6a3a 3a HAaIIeTO MHEHHE.
PuckbT 2 He Ob/le Pa3KPHUTO CHINECTBEHO HENMPABHIHO OTYUTAHE, KOETO € PE3y/ITaT OT H3MaMa, e
II0-BHCOK, OTKOJIKOTO PHCKa OT ChINECTBEHO HEIIPABIIHO OTYHTaHe, KOETO € Pe3y/ITaT OT IPelIKa,
ThH KaTO M3MaMaTa MOKe /]a BKTIOUBa TAHHO copasyMaBaHe, Ganmudunupase, IpeHaMepeHH
IIPOIYCKH, H3ABJIEHH 34 BbBEKJaHE Ha OJUTOPA B 320y K/IeHHE, KAKTO M peHeOpersate win
3a00HKaIAHe Ha BhTPEIIHHA KOHTPOJIL.

e mosiyuaBame pa3OHpaHe 3a BETPEIIHHA KOHTPOJI, HMAall OTHOMIEHHE KbM OZINTA, 3a /ia pa3paboTHM
OIUTOPCKH IIPOLEYPH, KOKUTO J]a ca IMOAXOAAITN IPH KOHKPETHUTE OGCTOATEJICTBA, HO HE C el
H3pa3sABaHEe Ha MHEHHME OTHOCHO e()eKTHBHOCTTA Ha BHTPEIIHHA KOHTPOJ Ha JIPy#KeCTBOTO.

¢ OneHABaME€ YMECTHOCTTA Ha M3IIOJI3BAHUTE CYETOBOAHH MOJHUTUKH H Pa3yMHOCTTA Ha
CYETOBOJHHTE HpHﬁJIPIBI/ITeJIHI/I OIEHKH H CBbP3aHHUTE C TAX OIIOBECTABAHM A, HAIIPABEHH OT
PBKOBOACTBOTO.

® JIOCTHTaMe [0 3aKJIIYEHHe OTHOCHO YMECTHOCTTA Ha M3IIOJI3BaHE OT CTPaHA Ha PHKOBOACTBOTO Ha
cueToBO/[HaTa 6a3a Ha OCHOBATA Ha IPE/NOJIOKEHHETO 32 JEHCTBAIO IpeANpPHATHE U, Ha 6azaTa
Ha [IOJIy4eHHUTe OJANTOPCKH J0KA3aTe/ICTBA, OTHOCHO TOBA JAJIM € HAIHMIIE ChIIeCTBEHA
HECHTYPHOCT, OTHACAINA ce /10 CbOUTHA HIH YCIIOBHA, KOMTO GHXa MOIIM /1 TOPOAAT 3HAYHTEIHH
CbMHEHHA OTHOCHO CII0COOHOCTTA Ha JIPy»KecTBOTO Jja IPOAB/KY 1a QYHKIIMOHHPA KaTO
JeficTBaImo npenpuaATHE. AKO HHe JOCTUIHEM JI0 3aKJII0UeHHe, Je e HAJIHIE ChIIeCTBeHA
HECHTYPHOCT, OT Hac ¢e U3UCKBA JIa IPHBJIEUEM BHHMAaHHE B OAUTOPCKHA CH JOKIA KbM
CBBP3aHHUTE C Ta3H HECHTYPHOCT ONIOBECTABaHUA BHB (GPMHAHCOBHA OTUET WIH B CIydail 9e Te3n
OIIOBECTABAHHKA ca HeaJleKBaTHH, Aa MoAuduIUpaMe MHeHHeTO ci. HamuTe 3aKioueHns ce
OCHOBaBaT Ha OJUTOPCKHTE I0Ka3aTeJICTBA, OJIyJEHH JI0 IaTaTa Ha OZUTOPCKHA HU JOKIA,.
bpaemu cx6uTHA MM yeI0BHA 06ade MOTaT £a CTaHAT IPHYKHA J[Py>KeCTBOTO /la IPEYCTAHOBH
(YHKIHOHUPAHEeTO CH KaTO AEHCTBAIIO IPEANPHATHE.

® OIEHsABaMe IAJOCTHOTO IIPe/iCTaBAHe, CTPYKTYPA U ChIbPiKaHHe Ha (DMHAHCOBHA OTYET,
BKJIFOYUTE/THO OIIOBECTABAHUATA, U JATH (PHHAHCOBHAT OTUET IIPECTABA OCHOBOIIOIATAIINTE 32
HETO CJIeJIKH U CBONTHA 10 HAYHH, KOHTO ITOCTHTA JI0CTOBEPHO MPECTABAHE.




Hue KoMyHHEKEpPaMe ¢ PHKOBOZICTBOTO, HAPE/, ¢ OCTAHAJIHTE BBIIPOCH, ITAHHPAaHHSA 00XBAT H BpeMe Ha
H3I'B/IHCHUE HA OJUTA U ChIIECTBEHAUTE KOHCTATAIIHH OT OJIMTA, BKIIOYUTEIHO CHIIECTBEHH

HEZOCTATHIH BbB BHTPEIIHHA KOHTPOJI, KOUTO H;(eHmchunpame II0 BpEME Ha H3BBPIMBAHUA OT HAC
OOHUT.

26 I0HU 2017 T.

Codus, Briaraphs




