YCTAB
HA
~AHTEPJIHA3 AYTO% EAJL

ARTICLES OF ASSOCIATION
OF
“INTERLEASE AUTO” EAD

{chaupka naMenennATa, onobpesnt o1 OC wa 24,11.2004 r., 28.02 2007
r.,26062009r. 10092014 .1 13.06.2017 1}

__ LOBWIMYCOBUSA |

IMpasen cTaTyT
Uaen 1. (1) Yupenssa ce EOHOAHYHO aAKLUHOHEpPHO
NpYXeCTBO, B CbOTBETCTBHE C M3WCKBaWHATA Ha un. 159,
an. 2 v cneapawnTe oT THProBCKHA 3aKOH.

(2) HpyxecTBoTO € OpPHAHYECKO NHLE, OTAENHO OT
Vupenntena - ,MHTEPJIMA3“ EAJ. Ipyxecteoto
OTroBaps 3a 3aAbJDKEHHSTA CH ChC CBOETO MMYINECTBO.
VypeanTensT 0Trosaps 3a BHacCAHE Ha NLAKHMHTE CYMH
Cpelly JanHcaHuTe aKLUHH.

@upma Ha Jpy#ecTBoTo
Yaeu 2, (1) Gupmara Ha apywxecrtsoto e ,,MHTEPJTMHU3
AYTO" EAJA. B oTHOWEHHATA CH HYXKIECTPAHHH
duznveckH W lopuaHYeckH nuua JpywecTsoTo Lie
noniga HMMET0  CH, H3INHCAHO HA  JaTHHHLA
"INTERLEASE AUTO” EAD.

(2) GupMata va [pywecTBROTO, 3a¢NHO ¢ yKasaHug 3a
CeaamnileTo, ajpeca Ha YNpaBleHle, ChAbT, KOATO ro €
perucTpHpan H HOMEpPhT Ha cbiaebHaTa perucTpalus,
Tpabea na ©ObAar MOCOMEHH B JOKYMEHTHTE OT
TBProBCKaTa My KOpPECHOHIEHLIHA,

{3) Kum ¢upmaTa Ha BCMYKH KNoHoBe Ha JIpyxecTBoTo
¢e W3NWcBea 3a0bMkuTeNnHa foGaska, OT KOATO Ja € BHAHA
NPHHANNENHOCTTA HM KbM HErO.

Cenanmue
Yneu 3. (1) fuzv. ¢ pews na OC om 25.06,2009 2 ) — CENanNIHETO W
agpecsT Ha ynpasiekne Ha Jpywectsoto e rp. Codus,
pafion ,Mnanoct, 6yn. , Llapurpancko woce* Ne 135A.

(2) CBBETBT Ha AUPEKTOPHTE MOWE JAa MPOMEHA azpeca
HA ynpasieHHe, CIEA pelieHHE Ha YyupeanTend.
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(containing the amendments approved by the General Mecting held
on 24 11.2004, 28.02.2007, 26.06.2007, 10.09.2014 and 13.062017)

Legal status

Article 1. (1) A sole proprietor joint-stock company
shall be incorporated, in compliance with the
requirements of art. 159, para. 2 and the successive
of the Commercial Act.

(2) The Company shall be a legal entity, separate
from the Incorporator - “INTERLEASE” EAD. The
Company shall be responsible for its obligations and
liabilities with its property. The incorporator
undertakes to deposit all the amounts due for the
registered shares.

Company Name

Article 2. (1) The Company Name shall be
“INTERLEASE AUTO" EAD /"MHTEPJIMI3

AYTO” EAD/. In its relations with international
individuals and legal entities, the Company shall use
its name, written in Latin letter, as follows
"INTERLEASE AUTO” EAD.

{2) The Company name, together with information of
the registered address and office, court that has
registered it and court registration number, must be
specified in the documents of its business
correspondence.

{3) The names of any and all branches of the
Company shall always incorporate a supplement,
stating that they are part of it.

Registered address and office
Article 3, (1) (amended by GM Resolution of 25 06.2069) The
seat and registered office of the Company shall be

Sofia, “Mladost” district, 135A “Tsarigradsko
Shose” Blvd.
(2) The Board of Directors may change the

registered office of the Company, following a







Yeas ua BITTERIHN3 AY 103 EAJ oo 1306 2017 1)
Cne 2

Artweies of Ascociition of INTERI TASE AUTO T AT Mas oT 13
Pure 2

Cpox
Ynen 4. [IpywecTBoTO Cce yupeadsa 3a HeonpeneneH
CPOK HIU APYro NPeKpaTHTENHO YCAOBUE,

TNpeameT na aelinocr
YneH 5. fuan. ¢ pew na GC om 10.09.2014 2} TIPEIMETDBT HA
HEHHOCT Ha HpymecTaoro e: PHHAHCOB AUIUHT,

resolution of the Incorporator.

Term
Article 4. The Company shall be registered for
unlimited term and shall not be subject to another
condition of termination.

Scoepe of activity
Article 5. famended by GM Resolution of 100920i4) The
SCOPE OF ACTIVITY of the Company shall be:
Financial leasing.

Il KATIMTAJL |

Kamutan. Painpeaencune Ha kanuTanaa.

Unew 6. (1) (uav. ¢ pem. na OC om 28 02 2007 2) KanutansTt Ha
HpywxectBoTo e ¢ HoMuHanHa cTofiHocT 2 000 000 (ama
MHAHOHA) fleBa W e cobcTeeHocT Ha YupenwTena,
sanucad e 0e3 pnoamMcKa W ce BHacA M3UANO OT
Yuypenutenn. Paanpenened € 8 2 000 000 (nsa munuona)
Opos 0GHKHOBEHH, HANHMHI, MOUMEHHH aKUHH, ¢ NpaBo
Ha rnac, ¢ HOMHHanHa cTofiHocT | (enuH) nes BCAKA
eaHa aKLMA.

(2) fomw. ¢ pew. na OC am 28.02.2007 2.}

(3) Gan na OC om 28622007 ») Ha ocHoBaHue
HanpaseHuTe BHOCKH, Yupeautenst nonyuasa 2 000 000
(apa MUJIMOHA) MOHMEHHN aKUHH C HOMHHAJIHA CTOHHOCT
I (eann) nesa BcAxa eaHa.

c peut

AKLHMH
Ynen 7. (1) AkunaTa €  UEGHHAZ  KHWTa,  KORTO
yoocToBepABa, He [NpHTEkaTenar M yvacTBa C

nocoueHaTa B Hed HOMHHaNHKa cToliHOCT B AKLIHOHEPHHA
Kanuran.

{2) AxunuTe ce W3AaBaT B komwopu ot no | (eaHa), 5
{neT) u 10 (aeceT) axumny no peleHHe Ha Yupeantens.

(3) AkuuuTe ce H3gaBaT ¢ KYNOHH 3a AWBHAEHTH 3a
nepuon ot 20 (aopanecet) roanHn. Kynouute ne morar
Jla Ce MPEXBLPIAT OTALNHO OT aKUHHTE.

{4) Yupeautenar, Mo¥e Aa BIEME peLICHHE 33 H3JaBaHE
Ha aKUHH HA MPHHOCKTEN, NPHBUIHUTHPOBAHK AKUHH WK
Geananuuuu  akumu. HanasaHeTo Ha  akuUMM  Ha
npiHocHTen ce oTGenaisa B KHUrarta Ha axumnonepure,
(5) (uav. € pew. na OC om 24.11.2004 2.) AKIMHTE HA NPHHOCHTEN
MOTaT Ja c€ 3aMEeHAT C MOMMEHHH akUHH U ofipaTHo o
pewreHHe Ha Ypenurtens, ciel OBAHOTO H3NAaulaHe Ha
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II, CAPITAL

Capital. Capital allocation.
Article 6. (1) famended by GM Resotuion of 2802 2007) The
nominal value of the Company’s capital shall be
2 000 000 (two million) BGN and it shall property
solely of the Incorporator, it is registered without a
subscription and deposited in its total amount by the
Incorporator. It is allocated among 2 000 000 (two
million) ordinary, registered, personal shares, with
voting rights, with nominal value of 1 (one) BGN
each.
{2) (deleted by GM Resolution of 28.02.2007)
{(3) (amcmicd by GM Resolution of 2802.2007) Based on the
payments made, the Incorporator shall acquire
2000000 (iwo million) registered shares with
nominal value of | (one) BGN each.

Shares
Article 7. (1) The share is a security, certifying that
jts holder participates with the nominal value,
indicate on the share, in the share capital.

(2) The shares shall be issued in emissions of 1
(one), 5 (five) and 10 (ten) shares, by resolution of
the Incorporator.

(3) The shares shall be issued with dividend coupons
for a period of 20 (twenty) years. The coupons may
be transferred separately from the shares.

{4) The Incorporator may resolve on the issuance of
ordinary shares, privileged shares or non-cash
shares. The issuance of bearer’s shares shall be
registered in the Shareholders Register.

(5) (amended with GM Resolutton of 24.11.2004) The ordinary
shares may be substituted for nominal shares and
vice versa, by resolution of the Incorporator, after






TAXHATa CTOHHOCT.

(6) U3papaneTo W pa3nopexaaHeTo ¢ GeIHANNYHHE aKUWH
Wma chna cnep snuceade B KHurata Ha OeanamuuHute
akuun. Minasanwetro W pasmopexnadeto ¢ Oe3HanHMHM
AKUHH c€ YCTaHOBABA C HOUMEHHO YHOCTOBEPEHHE,
H3RAadeHo oT JpyxecTteoTO. TToumeHHoTO
YAOCTOBEPEHHE € HENPEXBBLPANMO.

TMpexabpnaHe Ha AKOHA
Ynen 8. MNpexpepnanere Ha MOMMEHHHTE akUHH ce
W3BbpWBa ¢ MKUpo H TpAGBa Aa Oboe BNHCaHo B
KHHrata Ha akuUMOHepHUTe, 32 Na HMMa JeliCTBHE CpAMO
HpywecTeoTo.

Yeeanuapane Ha PerncTPHPAHHA KanuTan

Yaen 9. (1) Kanutanbt Moxe na Objle yBenH4eH no
pelieHue Ha YpenuTens, 4pel NONbAHNTENHA EMHUCHA Ha
aKUWHW, YBeHYaBaHe Ha HOMHHANMHATA CTOHHOCT Ha
aKuMs WAW BpPYrH mnpeaBuAeHR B TbproBCkMA 3aKOH
cnocodu.

{2) Ao HOBUTE aKkuui ce MpoOaBaT Ha UEHa MO-BHCOKA
OT HOMMHANIHATA, TAXHATA MHHHMANHA NpodaxHa LeHa
ce onpelieNs ¢ pelleHne Ha YupeauTens.

(3) fusn ¢ pow. wa OC om 24.11.2004 2) Korato kanutanst ce
YBEJIHYaBa C HEMApH4YHHE BHOCKW, B pEINEHHETO 3a
yBeauwasaHe Ha YupeautenaT Tpabsa jAa ce nocouw
npeAMETBLT HA BHOCKATZ, NHUETO, KOETO # NpasH, H
HOMHHANHaTa CTOHHOCT Ha aKuuuTe, NPeaoCTaBeHH
CpYyUy Taln aHOCKA,

(4) VYBennyeHHe HA Kanurtana MoxXe Aa C€ HIBBLPWH H
ypes KanWTaiuiupaHe Ha HepalnpeaeneHy neqanbu M
ApYT¥ AKTHBH MAH 4pe3 NpUBAHYAHE Ha BBHIUEH
KanuTan.

(5) B cnyuail wma yBenndyeHUe Ha Kanurtana upes
KanWTATH3UPaHe Ha HepasnpenencHH nevanbu u apyru
AKTHBY C W3AABAHE HA HOBH aAKIHW, HOBUTE AKUHH Ce
npuaoSueaT ot Yupenutens 6e3nnatHo.

{6) fuzn ¢ pew. wa OC om 24.11.2004 2) KanutanstT moxe Aa
Gblle yBenmMYEH NOA YCAOBHE, Y€ HOBOEMHTHPaHHTE
AKHUHH CE 3aKYMAT OT OMPEAE/AEHH NHLUA HA ONpellencHa
UeHa, KakTO MW cpewy oOnMrauxu, H3NageHw oT
JIipyxecTBOTO.

Hamansigape Ha KanuTana
Ynen 10. (1) KanutansT, aKo € NO-BUCOK OT MHHHMATHO
nonycTHMUA, Moxe Az ObAe HaMaNfABaH ¢ pellieHHe Ha
Vupeantens. PeweHuero Tpafiea na chABpKa LENTa Ha
HAMANABAHETO W HAYHHA, NO KOHATO TO l1E CE HIBBPLIN.
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they price is fully paid.

(6) The issuance and disposition of non-material
shares shall be effective after registration at the
Non-Material Shares Register. The issuance and
disposition of non-material shares shall be certified
by a certificate, issued by the Company to the name
of the respective holder. This certificate shall be
non-transferable.

Transfer of shares
Article 8. In order to be effective, with respect to the
Company, the transfer of nominal shares shall be
carried out by an endorsement and must be
registered in the Shareholders Register.

Increasing the registered capital
Article 9. (1) The Capital may be increased by
resolution of the Incorporator, through an additional
emission of shares, increase of the shares’ nominal
value or other methods, provided in the Commercial
Act.

(2) If the new shares are being sold for a price,
higher than their nominal value, the minimum sale
price shall be determined by resolution of the
Incorporator.

(3) (amended hy GM Resolutron of 24.11. 2004} When the capital
is increased, through non-cash deposits, the
Incorporator’s resolution for the increase shall
indicate the nature of the deposit, the individual or
entity, which makes it and the nominal value of the
shares, given against that deposit.

{4) The capital may be increased also by
capitalization of the non-allocated profits and other
assets or through utilization of external capital.

(5) In case of capital increase, through capitalization
of non-allocated profits and other assels, by means
of issuance of new shares, these new shares shall be
acquired by the Incorporator free of charge.

(6) famended by GM resalution of 24 11.2004) The capital may
be increased under the condition that the newly
emitted shares are purchased by certain individuals
or entities at a certain price, also against bonds,
issued by the Company.

Decreasing the capital
Article 10, (1) The Capital, if larger than the
minimum requirement, may be decreased by
resolution of the Incorporator. The resclution shall
contain the objective of the decrease and the method,






(2) KanuranbT MoXe Aa ce HaManH vpes:
1. HamanssaHe Ha HOMWHanHaTa cTOHHOCT Ha
akuwnute,
2, OBexcuneaHe Ha akuUHKW, chel apuaobuBaHeTo
1M oT JIpyxecTBoTO.

TMokpusane na sary6u
Ynen 11. (1) 3ary6ure ce onpeaensar cien CLCTaBAHE HA
roAviIHUA GAaHC ¥ CE MOKPHBAT OT pelepBHHUA GOHA Ha
HpywectsoTo.
(2) Korato meficTeurenHarta CTORHOCT Ha WMYUIECTBOTO
Ha [lpyecTBOTO cnagHe Mol MHHHMaNHaTa AoNycTHMa
OT 3aKOHa CTOMHOCT Ha HEroBHA KanuTan YupeanTenaT
MOM¥e ja BleMe pelleHMe 3a NOKpHBaHe Ha 3aryQure,
Hype3 TONBAHUTENHH BHOCKH,
{3) llpu nonoxeHHe, 4Ye€ HE Ce BIEME peEUIEHHEe 3a
JAONMBLAHUTENHH BHOCKW B ciyvas, TMocoueH B anm. 2 or
To3W wied, CbBETBT Ha AMPEKTOPHTE € MjibKeH 1a
pervcTpupa AeACTBHTENHATA CTOWHOCT HA kanuTtana, a
ako € TNoAd MHHUMATHO  JONYCTHMHA  paiMep,
Jpy#ecTBOTO clellBa ka ce NPEKpaTH uped NHKBHAANNA,
KaTo € BL3IMOXHO ChiloTo Aa Obae npeobpasysano B
aKUHOHEPHO APYKECTBO.

Hsaasane na obanraumn
Yaen 12, fuav. ¢ pew. va OC om 24112004 2) Ipymecrsoto
MoXe Hma Witasa ofnurauMu, KaTo  YCIOBHATA,
H3UCKBAHHATA, PeAbT M NpaBaTa No H3NABAHETO Ha
TakuBa oONMTaUMW ce onpelenaT OT YupenuTena H
CLOTBETCTBAT Ha H3INCKBAHNATA HAa ThProBCKHA 3aKOH H
APYTHTE NPHIOKHME HOPMATHBHH AKTOBE.

Yanew 13, fwon. ¢ pew. na OC om 24112004 2) Hpywecrsoro
MOXE N0 pEUICHUE Ha Y‘IPEHHTC.“H na nanaea obauraumn
ype3 nyGNHYHO Npefnaraie Hall-Manko Abe roAHHH cnel
OGPEEYBBHCTO MY H aKO HMa ABa TORHIIHH CHETOBOAHH
OTHeTa, TPUETH OT YupenuTens.

Yaen 14, (1) YupeAuTensT MoOXe Aa BieMe pelleHHne faa
6baar u3gageHu obNUraudM, KOHTO CE NpeBpbllat B
aKUuH,

(2) PeawT 3a nperpbUiaHe Ha oOAHFALMHTE B akLHMK ce
onpeiens c peiieHHe Ha Yupenutenda Ha JpyKecTBoTO
3a W3AaBaHe Ha ofaurauHn.

(3) iz ¢ wa OC am 24112004 ») Hannunure W
fesnanuunuTe obnurauny ce HINaBaT, NPEXBBPIAAT HIH
3anaraT Mo Ha4YMHHTE OMPEAENEeHH B 3aKOHA M TO3H
Ycrae 3a H3naBaHe, NpexbpisHe U 3ATaraHe Ha aKLUHTE
OT KanHTana Ha JIpyKecTBOTO.

pew
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which will be utilized for that decrease.
{2) The Capital may be decreased by means of:
1. Decreasing the shares’ nominal value;
2. Annulment of shares, after these are acquired
by the Company.

Covering losses

Article 11, (1) The losses shall be determined after
the preparation of the annual balance sheet and they
shall be covered by the Company’s reserve fund.

(2) When the actual value of the Company’s property
falls below the minimum value of its capital allowed
by law, the Incerporator may resolve on covering the
losses by means of additional deposits.

(3) In case that no resolution is made for additional
deposits, in the situation, specified in para. 2 of this
article, the Board of Directors shall be obliged to
register the actual value of the capital, and if it falls
below the minimum allowed value, the Company
shall be terminated through liquidation, as it shall be
also possible to transform it into a joint-stock
company.

Issuance of bonds
Article 12. famended by GM Resoluon of 24112004 The
Company may issae bonds, as the terms and
conditions, rules and rights for issuing such bonds,
shall be established by the Incorporator and conform
to the requirements of the Commercial Act and the
other applicable regulations.

Article 13. (amended by GM Resotwrion of 24.11.2004) The
Company may, by resolution of the Incorporator,
issue bonds by means of public offering at least two
years after the date of its incorporation and if it has
two annual accounts, approved by the Incerporator.

Article 14. (1) The Incorperator may resolve on the
issvance of bonds, which are to be transformed into
shares.

{2) The rules for the transformation of the bonds into
shares shall be determined by resolution of the
Company's Incorporator for issuance of bonds.

(3) famended by Gt Resolution of 24.11.2004) The material and
non-material bonds shall be issued, transferred or
pledged, utilizing the methods, envisaged in the law
and in these Articles, for issuing, transferring or
pledging shares in the Company’s capital.






Yneu 15. ToanwwxaTa
pelleHHe Ha YupeauTens;

I11. PASNIPEJEJEHUE HA NMTEYAJTBATA

nevanba ce palnpemena ¢
kaTo oT neuanbaTta ce

npucnagaT cymuTe 3a honn ,.Peepeen’.

IV. YIIPABJIEHHE

Opraun na JpyxecrsoTo

Ynen 16. Opranute Ha JpyxecTeoTo ca YupenWTensr,

KofiTo e H

eaHonHyen coOCTREHHK Ha KanHTana, M

CbBETHT Ha AHPEKTOPHTE.

Cucerab Ha OfimoTto cubpanne

Yaen 17. (1) don ¢ pem. wa OC om 24112004 ») OOu10TO
cbOpaHue ce cbeTon oT YupenutenaT Ha JpyxecTBoTo.
Yupeaurenst yyactea 8 O6woTo chOpanue THUUHO HAH
ype3d npeactasuTen. UneH va ChBeTa HA IUPEKTOPHTE He
MOXe 1a MpeiCcTaBiABA aKLHOHED.

(2) Unenosere Ha CunBeTa Ha AMPEKTOpPHTE MoraT Aa
B3EMAT YYaCTME Ffp¥ B3HMaHe HA pPEWEHHWATa OT
Vupeantens, Ho HAMAT NpaBo HA [Rac.

KommevenTtrocT Ha Yupennvens

Yien 18. Yupenurenar uMa U3IKNIOMHTENHO Npasc 3a
CNEAHOTO!

1.
2.

3.

HameHd u tonbiba Yerasa Ha JIpyxecTsoto,
VYBenu4aBa M HaManABa PETHCTPHPAHHA KamuTal
Ha JIpyxecTroTO;

{uana, pew wa OC om 24.11.2604 ) PelllaBa H3gaBaHeETo
Ha ofnuraunu;

[Tpeobpa3ysa u npexparssa J[pyxecTBOTO;
Onpenens Opos, HasHavyama W ocBofoxIasa
yjeHoReTe Ha CwBeTa Ha OHPEKTOPHTE W
Hanbauutenuus Aupektop Ha J[py®ecTBOTO o
Onpelens BL3HArPaXAEHHATA HM;
Hainavaea u oceoboxpaea
eKCIepT-CYeTOBOAHTEIH;

¢ pew. wa OC om 24112004 2) Onoﬁpnsa
roAHIHHA CUETOBOAEH OTHET Cliel 3aBepka OT OT
Ha3HA4YeHHUR  EKCNEPT-CUETOBOANMTEN,  B3eMa
pewieHne 3a panpelensHe Ha nevanbara, 3a

AHMAOMHPAKY

({1
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11I. ALLOCATION OF PROFIT

Article 15. The annual profit shall be allocated by
resolution of the Incorporator, as the relevant
amounts for the “Reserve” fund shall be deducted
from the profit.

IV. MANAGEMENT

Corporate bodies of the Company
Article 16. The corporate bodies of the Company
shall be the Incorporator, which is the sole proprietor
of the Company’s capital, and the Board of
Directors.

Members of the General Meeting

Article 17. (1) rsupplemented by GM Resolution of 24.11.2004)
The General Meeting shall consist of the Company's
Incorporator. The Incorporator shall participate in
the General Meeting personally or through an agent.
No members of the Board of Directors shall be
allowed to represent shareholders,

(2) The Members of the Board of Directors may
participate in making of resolutions by the
Incorporator, but they shall not be allowed to vote.

Incorporator’s powers
Article 18. The Incorporator shall have the exclusive
right to:

1. Amend and supplement the Company's
Articles of Association;

2, Increase and Decrease
registered capital;

3. (new, GM Resofution of 24.11.2004) Resolve on the
issuance of bonds;

4. Transform and terminate the Company;

5. Establish the number, appoint and dismiss
the members of the Board of Directors and
the Executive Director of the Company and
specify their remunerations;

6. Appoint and dismiss chartered public
accountants;

7. (amended by GM Rexalution of 24.11.2004) Approve the
annual accounts after it is endorsed by the
appointed chartered public accountant,

the Company’s






nonwnsaHe Ha (boHR ,Pelepeen™ M 3a Hinnawane
Ha IHBHIAEHT,

resolve on the allocation of the profit,
replenishment of the “Reserve™ fund and

8. Ha3nauaBa AwWkBHAATOPH NMPH NpPEKpaTABAHE Ha payment of dividends’

HpyxecTBoTo, ocBeH B cayuah Ha 8. Appoint liquidators when terminating the
HECBCTOATENTHOCT, Company, except for the case of insolvency;

9. Ocpofoxnapa OT OTrOBOPHOCT YJIEHOBETE Ha 9. Dismiss the members of the Board of
CuBeTa Ha IHPEKTOPHUTE, Directors,

10, B3eMa peleHne 3a OTKPHBAHE W 3AKPHBAHE Ha 10. Resolve on the opening and closing of
KNOHOBE M 32 YUACTHE HIM TpekpaTaBaHe Ha branches and participating or discontinuation
yuacTHe B IPYKeEcTBa B CTpaHaTa H yymkbHHa; of the participation in companies in Bulgaria

11. Pewrapa W OpYrH BBAPOCH, [Ipe/OCTaBEHH B and abroad;

HEeroBa KOMIETEHTHOCT 0T 3aKoHa u YcTasa; 11. Resolve on other matters, falling within his

12. (nosa, pew na OC om 24.11.2004 - ) B3ema peulenne 3a powers, according to the laws and these
CKAOYBAHE Ha CNENHHTE CAENKH: Articles;

(A) npexsbpnaHe Hau npefocTaBiHe 12, fnew, GAM Resolunian of 24112004 Resolve on
noJ3saHeTo Ha UAROTO TLProBCKO making the following transactions:
npeanpHATie; (A) transferring or granting the right of use
(b) pasnopexaade ¢ akTHBH, uwATO obma of the entire commercial enterprise;

cToifHocT npe3 TeKywara roalHa HAOXBBLPIA
nojoBHHata ot CTOHHOCTTA Ha aKTHBHTE Ha

(B) disposing of the assets, the total value of
which for the respective year exceeds half

HOpyxecTBOTO CLrIAacHO MOCNENHHA 3aBepeH the value of the Company’s assets, in
TOAHILIEH CUETORCIEH OTHET, accordance with the latest endorsed annual
(B) noemane Ha JaObIKEHKA HIH accounts;

NpeaoCcTaBaIHE Ha ofe3neyeuna KuM EIHO NHUE
HIM KBM CBBP3AHH lJIHUA, uuiiTo pa3Mep npe3
Tekyulata rolHHa HAOXBLPAR NOAOBHHATa OT
CTOHHOCTTA Ha aKTHRHUTE Ha HPY}KGCTBOTO

(C) undertaking obligations or granting
securities to one individual or entity, or to
related persons or entities, as the amount of
these obligations for the relevant year should

ChINacHO  MOCHENHHA  3aBepeH  TORHINEH exceed half the value of the Company’s
CHYETOBOJEH OTYET. assets, in accordance with the latest endorsed
annual accounts.
Mpose#nane Ha OGimo cubpanue Conducting a General Meeting
Ymen 19, uzn. ¢ pon wa OC om 24112004 2) Ob6woTto Article 19, famended by GM Resolwion of 24.11.2004) The

General Meeting shall be summoned at least once a
year at the Company’s registered office, but not later
than 6 (six) months after the end of the accounting
year,

cuOpaHie ce npoBexAa Hali-ManKO BEAHWBXK FOAMLIHO B
cenanuiuero Ha JpykecTBOTO, HE NO-KbCHO OT 6 (lecT)
Mecena cliedl Kpas Ha OTHETHaTa TOAHHA.

Summoning the General Meeting
Article 20. (1) famended by GAf Resofution of 24112004 The
General Meeting shall be summoned by the Board of
Directors, also at the request of the Incorporator,
(2) The summoning shall be carried out through a
written invitation to the Incorporator.

Cauksane na Q6woTo chbpanune
Ynen 20. (]) fuzv ¢ pew. g OC om 24112004 2) O6weoTo
crwbpanne ce cBukBa oT CuBeTa Ha IHPEKTOPHTE, KaKTO H
no vckaxe Ha YupennTens.
(2) CeHKBaHETO cE M3IBLPIIBA 4PE3 MUCMEHA MOKaEHA 10
Yupeautens,

Right of information
Article 21. (1) The written materials, related to the
General Meeting's agenda, may be placed at the
disposal of the Board of Directors not later than the

TMpaso Ha cBeAcHHA
Unen 21. (1) Iucmennte  MatepHany, CBBbPIAHH ¢
anepnuA pen wa Obworo cwbpanue, morat na Obaar
npeaocTaBeHH Ha  pasnoOIOXEHHE HaA ChBeta Ha
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IONpeKTOpHTe Hafl-KkbCHO 10 OaTaTa Ha H3NpawaHe Ha
cbobueHue 3a ceikbBaHe Ha O6uoTo cvbpanne.

(2) tuan. ¢ pem. na OC om 24.11.2004 )} KOraro AHeBHUSAT pead
BKMIO4BA HW3Gop Ha uneHore Ha CwhBETa Ha AHPEKTOPUTE,
MaTepuaniTe no an. | BKIOYBAT M ZAHHH 3a WMEHAaTa,
NOCTORHENA aapec W npodiecioHanHaTa KBaTH(UKaUHA
Ha fiMuaTa, NPeanoXeHu 3a HaeHoBe,

PecwectHns
Uneu 22, Pewennsta Ha VYupennrtensa ca B nHCMEHa
opma M BAM3AT B cHIAa HelabaBHO, OCBEH aKo
nefictBHeTo HM He Gbae OTIOMKEHO WIN ako cnopen
3aKoHOOATENCTROTO Ha PenyGyGnuka bunrapus snn3ar 8
cHna chea ofHaponsaHeTo UM B [npaBeH BECTHHK.

MpoTokon
Ynen 23. 3a 3acenaunata Ha O6GuioTo cxbpanue ce poau
NPOTOKON B CMEUHANHA KHHra, ChrAAcHO WIHCKBAHMATA
Ha 3aKoHa.

CrBeT HA ANPEKTOPHTE
Ynen 24. (1) JpywecTroTo ce ynpasassa o7 Cueeta Ha
IONPEKTOpHTE, KOATO ce CLCTONM OT TPHMA A0 NeTHMa
YnReHOBE, KAaTO YJIEHOBETE ce HA3HAuaBaT oT Y4upelauTens
Ha JlpyxecTBOTO.
(2) Unen wa CwBeTa Ha OHpekTopHTe MOKe fa Gbae M
IOPHINYMECKO AULE, B TO3H CAyqal JOPHAHUECKOTO nuue
ompelleAA  NpeacTaBuTeN 33 M3INBbJAHEHHE  Ha
3aABKEHNATE MY B ChBETA.
(3) He morat aa 6vaat uzbupanu 3a 4nenone Ha CbBETa
Ha OMPEKTOPUTE ANUA, MO OTHOUEHHE Ha KOHTO HMa
sakoHoBa 3abpaHa.
(4) CoBeTa Ha [OHPEKTOPHTE C€ PLKOBOAH  OT
lpenceaaren. [lpeacenarenst wHa  Cueeta  Ha
AMPEKTOPUTE Ce HalHauaBa oT YupeTHaeas, HIMeEKAy
chcTasa Ha ChBeta Ha NAHPEKTOPHTE.

TMpasa u 3aaemkeHNs Ha CbBETA Ha AHPEKTOPHTE
Yaew 25. (1) (usw. ¢ pew. wa OC om 24 11 2004 2} HneHoBeTe Ha
CobBeTa Ha [OUPEKTOPMTE HMAT eAHAKBH TNpasa H
JANBAKEHNA, HE3aBHCHMO oT BBLTPEWHOTO
pasnpenencHie Ha OQYHKUHUTE MewAy UACHOBETE H
pELIEHHATA, € KOHTO CE TMPEROCTaBA Mpaeo Ha
ynpasieHne H NpencTasHTeNcTRO HA H3INBAHUTEAHHTE
4SIEHOBE,

(2) Unenonere Ha CoBeTa Ha aupexktTopuTe
OCBIIECTBABAT PbLKOBOACTBOTG H YMpasNeHHETO Ha
usnocTHaTa aeftHocT Ha JipysecTBoTo,
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date of sending the notice for summoning of the
General Meeting.

(2) famended by GM Resotwion of 24.11.2004) Whenever the
agenda includes the election of members of the
Board of Directors, the materials as per art. | shall
include also data, regarding the names, permanent
residences and professional qualifications of the
individuals, proposed as members.

Resolutions
Article 22. The Incorporator’s resolutions shall be
made in writing and shall become effective
immediately, unless their effect is delayed or if the
legislation of the Republic of Bulgaria envisages
these to become effective after being promuligated in
State Gazette.

Minutes
Article 23. Minutes shall be kept for the sessions of
the General Meeting in a special register, in
compliance with the legal requirements.

Board of Directors
Article 24. (1) The Company shall be managed by
the Board of Directors, which shall consist of three
to five members, who will be appointed by the
Company’s Incorporator.
(2) A legal entity may become member of the Board
of Directors, as in this case the legal entity shall
appoint a representative to fulfill its obligations
within the Board.
(3) Members of the Board of Directors may not be
individuals, with respect to whom there is a legal
prohibition.
(4) The Board of Directors shall be directed by a
Chairman. The Chairman of the Board of Directors
shall be appointed by the Incorporator, among the
members of the Board of Directors,

Rights and obligations of the Beard of Directors
Article 25, (1) tamended by GM Resolutron of 24.11.2004) The
members of the Board of Directors shall have equal
rights and obligations, irrespective of the internal
distribution of the functions among the members and
the resolutions, granting the rights of management
and representation to the executive members.

(2) The members of the Board of Directors shall
carry out the management of the entire business of
the Company.
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(3) tuze. ¢ pem. wa OC om 24112004 2) CbBeTsT Ha
OWPEeKTOPHTE NpeNcTaBAs Ha YupeauwTens roauwuel
CYETOBOAEH OTYET ¥ OTHET 32 AeliHocTTa.

(4) CbBeTHT Ha IOUPEKTOPHTE OCLUIECTBABA KOHTpON
BBLpXY AeiiHocTTa Ha U3mbannTenuws AupekTop.

(5) Ynenosete Ha CpBeTa Ha AHPEKTOPHTE Ca ANBXKHH Aa
H3MBAHABAT  3AOBJKEHWATA CH B HHTEPEC Ha
HpyxecTBOTO W jla Aa3sAT TallHUTE MY W CAel Karo
npectaHat ga 0waaT YyaeHore Ha ChBETA Ha AMPEKTOPHTE
33 CPOK OT MET FOAHHH.

(6) CbBeTLT Ha OUPEKTOPHTE Ce CBHKBA HA PeNOBHO
laceaHWe Ha BcekH TpH Mmeceua ot llpeAcenaTens Ha
ChBETA,

{7) Bcexn unen Ha CbBeTa Ha ANPEKTOPHTE MOKE Aa
novcka ot [Ilpenceanatens na cBMKa 3acelaHHe 3a
ofckwaane Ha OTOENHM BBLNPOCH, QopMyTnpann
THCMEHOD.

{8) CnBeThT Ha NOHPEKTOPHTE MOKE Na Ce CBHKa Ha
H3BLHPEAHO 3acelaHMe oT YupeauTend Bb3 OCHOBA HA
MOTHEHP2HO [THCMEHO MPE/UTOXEHHE, B KOeTo ca
NOCOUEHH BBLIpOCHTE, KOMTO TpAGBa Aa ce pelaT Ha
3aceqaHNneTo, oTnpasedo 10 [Ipencenatena Ha CwBeTa Ha
BUPEKTOPHTE,

Manaat Ha CnBeTa Ha IUpPEeKTOpHTE
Yaew 26. (1) Unenoeere Ha ChBera Ha NUPEKTOPUTE Ce
HA3HAuaBaT 3a CpoK OT TPH FOIMHU OT YUpeauTens Ha
HpyxectaoTo.
(2) Unenosete Ha CwnBeTa HA HHPEKTOPUTE MOrar na
fbaat npeusbpann 3a noseue oT e€AMH Maraar Oe3
OrpaHuYeHHs,

KBOpy™m 1t MHO3HHCTBO
Ynen 27. (1) Peluenua Morar aa e B3€MaT, ako
NpPUCBCTBAT Hali-MaJiko ABaMa OT uneHoBeTe Ha CheeTa
Ha AMpEKTOPHTE, JIMMHO HMIH MpPEACTABIfBAHK OT Ipyr
yned Ha CwoBeta, AeflcTBal ¢ MIPHYHO MHCMEHO
neAHoOMoIHO, Hukoil mpHchbcTBAlL HJIEH HE MOWE Ia
NpencTaBisBa NOBEHE OT eIHH OTCHLCTBAL,
{2) PemrennsTa ce B3UMaT ¢ oGMKHOBEHO MHO3MHCTBO,
OCBEH B Clyu4auTe, UIPHYHO NPeaBUAEHH B 3aKOHAZ H
T03H Ycras.
(3) CuBeTHT Ha JMPEKTOPUTE MOKE Ja BIEME pellleHHe o
HENPHUCHLCTBEHO, AKO BCHYKH UJNEHOBE Ca 3aABWIH
NMHCMEHO ¢hrhacieto ¢l 3a 6bAewloTo pelleHne, no peaa
W ychnoBHATa, NpeABUAEHH B no un. 238, an. 3 ot T3.

far. damy e pem. na OF om 24.11.200H ¢ )
(4) fnped. ar. 5. uzw. ¢ pew. wa OC om 24 11,2004 2} PeweHunaTa no
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(3) fomended by GAf Resoluton of 24.11.2004) The Board of
Directors shall present to the Incorporator annual
accounts and activity reports.

{4) The Board of Directors shall carry out the
supervision of Executive Director’s activity.

{5) The members of the Board of Mangers shall be
obliged to carry out their obligations in benefit of the
Company and keep its secrets, for five years after
they seize being members of the Board of Directors.

(6) The Board of Directors shall be summoned to
regular sessions every three months by the Chairman
of the Board.

{7) Each member of the Board of Directors may
request the Chairman to summon a session to discuss
various matters, expressed in writing,

(8) The Board of Directors may be summoned to an
extraordinary session by the Incorporator based on a
motivated written proposal, indicating the matters,
which are to be discussed at the session, addressed to
the Chairman of the Board of Directors.

Term of office of the Board of Directors
Article 26. (1) The members of the Board of
Directors shall be appointed for a three-year term by
the Company’s Incorporator.

(2) The Members of the Board of Directors may be
re-appointed for more than once, without any
limitations.

Quorum and majority
Article 27. (1) Resolutions may be made if at least
two of the members of the Board of Directors are
present, personally or represented by another
member of the Board, acting by means of an express
written proxy. No attending member shall be allowed
to represent more than one non-attending member,
(2) The resolutions shall be made by ordinary
majority of votes, except when the law and these
Articles otherwise specify.
(3) The Board of Directors may make resolutions,
without attendance, if all members have declared in
writing their approval of the future resolutions, in
accordance with the rules and conditions, provided
for in art. 238, para. 3 of the Commercial Act.
{para. 4 revoked by GAM Resolution of 24.11.2004}
(4) tformer para 5, amended by GM Resolunion of 24 11 2604) The






ClenHuTe BBIIPOCH ca o7 HIKMOMKHTENHATA
KOMMNETEHTHOCT Ha CbBeTa Ha AUPEKTOPHTE!

1. CuuwecTBeHH OpraHHIaUHOHHN MPOMEHH,

2. HunrocpouHo CBTPYAHHYECTBO OT ChUIECTBEHO
3HaueHHe 3a [JpyxecTBOTO HNH NpekpaTABaHe Ha
TOBA CHTPYIHHYECTEO,

3. PaspemaBaHe CKMIOYBAHETO Ha ClieNka MEXILY
HpyxectoTo W uneHoee Ha CweeTa Ha
AWPEKTOPHTE WIIH CBBP3aHH € TAX JIHLA, KOHTO
Wanu3aT u3sbH obuualiHata My AENHOCT HIH
ChUIECTBEHO CE€ OTKIOHABAT OT MazapHHTE
YCIOBHA.

(5) (uin. ¢ pews wa OC om 24 11.2004 2) 3a pewennaTa Ha CupeTa
Ha [JWpeKTOpHTECE BOAAT MAPOTOKONH, KOHTO ce
NOANUCBAT OT BCHYKH NPHCHCTBAIUH YJEHOBE, KaTto ce
othenfAlea Kak € TrjacyBan BeekH OT TAX o
pasrnexaaHHTe BLIPOCH,

Ynen 28. CbBETHT Ha AMpeKTOpHTE MOME Aa npvema
BBbTPELIHY Tpaswiia 32 cBOATA OEfHOCT B CHOTBETCTBHE
Ha 3aKOHa H To3H YCTas.

OrrosopHocT
Ysen 29. (1) Unenosete Ha CuBETa Ha IKPEKTOpPHTE
OTrOBapAT CONHAAPHO 33 BEHTYATHH BpPedH, HACTHMHIH
OT B3eTH OT TAX KOJEKTHBHH peweHnd, 3acAralu
uHTepecHTe Ha [IpyxecTBoTo.

(2) Bcexu ot wieHosere oT CnBeTa Ha AHWPEKTOPHTE
Moxke na Owae oceoBoleH oOT OTroBOpHOCT OT
Vupeantens Ha JlpymecTBOTO, ako C€ YCTaHOBH, ue
HAMa BHHA 3a HACTBLMHJIHTE BPelH.

(3) (uosa, npucma ¢ pew. wa O om 13062017 &) CbBeTsT Ha
aupexkTopuTe H3OMpa eauH HAH noseve Mambauurtenuu
AHPEKTOPH OT CBOMTE UNEHOBE.

Hanbanuvenaen/nn anpextop/u
Unewn 30, furu ¢ peut na o8 om 13.06.2017 2)
Hansanutenruat/nre aupexkroph ce mibupa/t ot Cweera
Ha IUPEKTOPHTE H3MeXOy TAX. H3nbiHUTENeH ANpeKTOp
He moxe/Morat na 6bHe/aT W npencenaten Ha ChbBeTa Ha
AHPEKTOPUTE,

Yaen 31, fume. ¢ peut wa OO om 13.06.2007 2}
HanunanTennuar/irre AnpexkTop/u:

1. Opraumupa/T H3MLAHEHHETO Ha pelIeHHATa Ha
ChbBeTa Ha AHPEKTOPHTE;

2. Opravnaupa/T aeliHocTTa Ha  JIpyXecTBOTO,

OCBILUECTBABR/T ONEPaTHBHOTO MY PbKOBOACTBO,

ocurypﬁaa/T CTONAHHCBAHETO H ONA3BaAHETO Ha
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resolutions on the following matters shall be of the
exclusive competence of the Board of Directors:

1. Significant organizational changes;

2. Long-term  cooperation of significant
importance  for the Company, or
discontinuation of such cooperation;

3. Approval of transactions between the
Company and members of the Board of
Directors or individuals and entities, related
to them, exceeding its usual business or
significantly deviating from the market
conditions.

(5) famended by GM Resolution of 24.11.2004) Minutes shall be
kept for the resolutions of the Board of Directors,
which shall be signed by all attending members,
indicating the vote of each of them with respect to
the matters discussed.

Article 28, The Board of Directors may adopt
internal rules for its activity in compliance with the
laws and these Articles.

Responsibilities
Article 29. (1) The members of the Board of
Mangers shall be jointly and severally responsible
for any possible damages, resulting from resolutions,
taken collectively by them, regarding the Company’s
interests.
(2) Each member of the Board of Directors may be
relieved of responsibility by the Company’s
Incorporator, if it is established that he has no fault
for the occurring damages.
(3) fnew. adopted by GM resoluiion of 13 86.2017) The Board of
Directors elects one or more Executive Directors
amaongst its members.

Executive director/s
Article 30, (umended by GM  Resolunon of 130620070 The
Executive director/s shall be appointed by the Board of
Directors amongst its members. The Executive
Director/s may not be also a chair of the Board of
Directors.

Article 31, jamended by GM Resoluton of 13.06.2017) The
Executive Director/s shall:
1. Organise the implementation of
resolutions of the Board of Directors;
2. Organise the Company’s business, carry out
its operational management, ensure the
management and protection of its property;

the






HEroBOTO HMYLIECTBO,

3. Ckmousa/T TpyAOBH IOFOBOPH ChC CNYKHUTERHTE
Ha IpY’ecTBOTO, OCBEH ¢© TE3H, KOHTO ce
Ha3HauasaT oT ChBETa HAa AHPEKTOPUTE; K

4. Tlpencrasnssa/T JIpy}ecTBOTO H HINLAHABA/T
(QYHKUKMTE, KOMTO €3 MY/HM BB3NOKEHH OT
Vupeautens W CbBeTa Ha AHPEKTOPHTE.

Buwanarpasknernne Ha “ICHOBETE HA
ConBeTa Ha ANPEKTOPHTE
Unen 32, UnedoseTe Ha CnBeTa Ha AHPEKTOPHTE HMaT
Npaso0 Ha BBIHATPAXKIEHHE B pasMep, onpeneneH or
YupenuTens.

V. rOAHWHO MPHKJIOMBAHE

H,OKYMCIIT“ Mo roANIHOTO NPHKJIIOYBAHE
Ynen 33. fuzv ¢ pon wa OC om 24112004 5) B CPOKOBETE,
npeABHIAEHY B 3aKOHA, ChRethT Ha OUPEKRTOPHUTE CBCTABA
FOAHUIEH CYeTOBOAECH OTYET H AOKI2L 3a nefiHocTTa 3a
HiTeKnaTra KajleHjapHa roIWHa H TH NpeacTasd Ha
n?.ﬁpaHHTe oT Y‘IPEHHTEJTH EKCACPT-CYETOBOAHTEITH,

®ona ,Peleppen’
UYnen 34, (1) Opyxecteoto ofpasyea onn , Peseppen”.

(2) Uarounkun Ha ¢ona ,,Pesepsen” ca:

1. 1/10 vact ot newanfara MIH BCAKA MO-roraMa
cyMa, KOATO ce OTIZeNA M0 peUeHHe Ha
Vupennrens, I0KaTo CcpeAcTBaTa BBB (oHAA
LNOCTHIHAT HOMHHANHATA CTORHOCT Ha KarmuTana;

2, fumm ¢ pe. wa OC om 24112004 2) Cpencma'ra,
nonyueHd of npojax0ara wa akuUMH Haa
HOMHHANHATa CTOHHOCT MPH W3AABAHETO UM;

3. Cpenctea, xoMTO MpH H3AaBaHe Ha obnurauky,
(peBpBILAHI B aKUHH, C€ ToJy€asaT Hal
foAnekallaTa 3a BpbillaHe cyMa, HO chen
H3IPHYHO pellieHHe Ha YypenuTens.

(3) Cpencreata oT ¢ona ,Peiepeen’ morat na ce
H3MOA3BAT EAHHCTBEHO 3a.

1. Tlokpusane Ha roarwHa sary0a;

2, Tokpusane #a larybu ot
thiHaHcoBa roanna.

{4) Korato cpeactparta Ha qona ,Pesepaer’ HAAXBBLPAAT

onpeneneHata oOT YcTaBa 4YacT OT KanuTana, mno-

roneMiAT pasMep Moxe fa ObAe MInon3IBan 3a

NpeaxoaHara
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3. Sign employment  agreements  with
Company's employees, except for those,
appointed by the Board of Directors; and

4. Represent the Company and carry out the
functions, as prescribed by the Incorporator
and the Board of Directors.

Remunerations of the members of
the Board of Directors
Article 32, The members of the Board of Directors
shall be entitled to remuneration, to the amount,
specified by the Incorporator.

V. ANNUAL ACCOUNTS

Documents, incorporating the annual accounts
Article 33. famended by GM Resolution of 24.17.2604) Within
the terms, prescribed by law, the Board of Directors
shall prepare annual account and report of the
activity for the past calendar year and submit them to
the chartered public accountants, specified by the
Incorporator.

Reserve Fund
Article 34, (1) The Company shall establish a
“Reserve” fund.
(2) Sources of the “Reserve” fund shall be:

1. 1/10 of the profit or any greater amount,
specified by the Incorporator, until the
amount of the fund reaches the nominal
value of the capital;

2. (omended by GM of 241120040 The
amounts, received from the sale of shares at
prices, exceeding their nominal value at the
time of issuance;

3. The amounts, which when issuing of bonds,
transformed into shares, are obtained in
excess of the sums to be returned, but after
the express resolution of the Incorporator.

{3) The amounts in the “Reserve” fund may be used
solely for:

1. Covering the annual loss;

2. Covering losses, incurred in the preceding
financial year,

(4) When the amount of the “Reserve” fund exceed
the share of the capital, specified herein, theses may
be used for increasing the Company’s capital.

Resolution
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yBCJHYaBaHE KamuTana Ha HPY')KCCTBOTO.

NMapiuun dowrone

Ynen 35, (1) Opyxecrsoto ofpaiysa npelBUAEHHTE B
3aKOHa 3JaObAWHTENHHM napuuur  dionpose.  Apyrn
onnose rmounTeNnHo i hona ,Hatpynsane” morart na
ce ofpa3ysar ciel HIPHHHOTO PElEHHE Ha YypeauTenn
Ha dpyxecTtBOTO.

{2) OTuncneHnaTa Mo 3aab/KHTeNHMTe GOHAOBE Hal
HOPMATHBHO YCTAHOBEHHA Pa3Mep MOraT Oa ce NpassT
no pelweHHe Ha YupeauTens.

Cuaupxaniie Ha oTYeTa 3a AciinocTTa
Yaen 36.B  otuera 22 nefiHocTra ce  onucear
npotuyaHere Ha  pefiHOCTTa,  CLCTOAHHETO  Ha
IpykecTBOTO H C€ pa3fAcHABAa FOJWUIHHA CUETOBOAEH
OTHET.

TMpoBepka HA rOAHIIHOTO MPHKTIOYBANE

Ynaen 37. (1) suaw. ¢ pew wa OC om 24112004 2) TORAHWHNHAT
CYETOBOAEH OTHET ce MpPOBepABAa OT HAIHAYEHHTE OT
Yypenutens e€OWH  MAH  OT  HAKOAKO  eKcMepT-
cqeToROOUTENH, [OAHIIHHUAT CUETOBOAEH OTYET HE MOKE
na ce npueMe oT Yupenurens Oe3 nposepkara.

(2) IlposeprkaTa umMa 3a LUed 1A YCTaHOBH [anu 3a
TOAMMIKOTO NPHKMIOYBAHE €A CNA3EHH H3HCKBAHWATA HA
3akoHa 3a CYUETOBOACTROTO H YcTasa.

HazwauaBale Ha eKCEPT-CHETOBOAHTENI
Yneu 38. (1) fuas. ¢ pew. wa OC om 2412004 2} Excnept-
CUETOBOAHTENNTE Ce ONpeRenaT oT Yupeaurens,

(2) (uzar. ¢ pew. na OC om 24.11.2004 2 Korato YupeauTenart e
e u3bpan ekcrnepT-CUETOBOAMTENH A0 H3ITHYAHETO Ha
kaneHaapHata ronWHa, mo MoaGa wa Cweeta Ha
OUPEKTOPHTE, CLILMTE C& HA3HAYABAT OT CHAA.

TNpnemane HA rOAHWHOTO NPHKTIOYBAHE
Ymen 39, (1) vias. ¢ pew wao OO om 24002004 o) Chen
NOCTLMBAHE HAa AOKNajAa Ha EKCNepT-CHETOBOJAMTENINTE
CobBeTHT Ha [JUPEKTOPHTE MNpasH TNPEANONKEHHE 3@
pasnpenenenne Ha nevanGara npen YupeauTens.

(2) fuzu. ¢ we OC om 240102004 2) TlpHeTHAT oT
YupeauTenAaT rofdlleH CHETOBOLEH OTHET C& NpeacTans
8 Twproacklia perucTsp, KaTo choOLIEHHE 3a ToRa ce
oGHapoaga B ,,JIbp*aseH BECTHHK",

pew
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Cash funds

Article 35. (1} The Company shali establish the
obligatory cash funds, required by law. Other funds,
including “Accumulation” fund may be formed after
the express resolution of the Company’s
Incorporator.

(2) Deductions for the mandatory funds, exceeding
the legally established amount may be made by
resolution of the Incorporator.

Contents of the activity report
Article 36. The Company’s activity report activity
shall detail the business, the condition of the
Company and explain the annual accounts.

Audit of the annual accounts

Article 37. (1) tamended ky GM Resolution af 24.11.2004) The
annual accounts shall be inspected by the chartered
public accountant(s) appointed by the Incorporator.
The annual accounts may not be approved by the
Incorporator without being audited.

(2) The objective of the audit is to establish if the
requirements of the Accounting Law and these
Articles have been satisfied by the annual accounts,

Appointing chartered public accountants

Article 38. (1) famended by GM Resolution of 24.11 2004) The
Chartered Public Accountants shall be appointed by
the Incorporator.
(2) tamended by GM Resolwion of 24.14.2004) In case the
Incorporator fails to appoint certified public
accounts by the end of the calendar year, these shall
be appointed by the Court, at the request of the
Board of Directors.

Approval of the annual accounts

Article 39, (1) samended by GM Resafution of 24.11 2004} After
the reception of the report of the chartered public
accountants, the Board of Directors shall make a
proposition to the Incorporator for the profit
allocation.

{2) jamended hy (M Resolution af 24.11.2004) The annual
accounts, approved by the Incorporator shall be
submitted to the Commercial Register, as a notice of
that shall be promulgated in “State Gazette”.






Knnrn na JpyxecTsoTo

Ynen 40, (1) tusw. ¢ pews. va OC om 24.11 2004 2) 3a PewreHuaTa
#a Yupeautena u Ha Cueera Ha AWPEKTOPHTE CE BOIAT
APOTOKOAM, B KOWTO €€ OTpa3sBAT  CTAHANHTE
Pa3lHCKBAHHA, HANPABEHHTE NpEAfiOXeHUs U 3aABAEHNA,
a KaKTO W B3ETHTE peuleHHA. YUPEeAUTENAT i YIeHOoBeTe
wa CweeTa Ha oupektopuTte uMart cBobojaeH JocTell &0
NPOTOKOAHUTE KHHTH W HMaT MNpase O3 TOAY4asat
npenucH UAH H3BNEHEHHA OT TAX.

(2) IpyxecTBoTo BOOW KHWHra Ha  akuduTe M
IHBHIEHTHTE, B KOHTO C€ 3aMHCBAT BCHYKW KOTIIOPH H
aKUHH, H3NAaTEHWTE MO TAX AHBHACGHTH, BHOCKHTE H
HANpPABEHHTE [OMBJIHHUTEAHN BHOCKH. [loraceHuTe
KYMOHHM Ce MOAWMBAT H ONHCBAT B KHHTaTa.

(3) Tpn uapasaHe Ha Geldanuuuy axuuu, Hpy#ecreoTo
poad # Kuura Ha Ge3HanHuHHTE aKUUH,

(4) OpywecTBOTG BOAH H BCHYKH APYFH NpPEIBHACHH OT
3aKOHa KHUTH.

V1. IPEKPATSABAHE W JINKBUJALUMSA

OcHoBanus 31a npeKpaTABaHE
Yaen 41. JIpyxecTBOTO C& NpeKpaTaABa:
1. Tlo pewenue Ha Yupeaurens;

2, TIpu oGABABAHETO MY B HECLCTOATENHOCT OT
cbaa;
3. (wv ¢ pew. na OC om 24.4) 2004 ») Korato vncrara

cToiiHOCT Ha uMywecTBoTO Ha JIpywecTaoTo no
CMHCEHNA Ha w1, 247a, an. 2 ot TrproeckHa 3aKoH
craiiHe NoJi pa3Mepa Ha BNHCAHHA KanuTan.

INpeoGpaiysaue na Jdpyaecrsoro
Ysen 42. fuss. ¢ pew na OC om 2411 20604 7) C penleHHe Ha

Company registers
Article 40, (1) famended by GM  Resolution  of  24.11.2004)
Minutes shall be kept for the resolutions of the
Incorporator and the Board of Directors, indicating
all the discussions, propositions and declarations
made, as well as any and all resolutions taken. The
Incorporator -and the members of the Board of
Mangers shall have free access to the minutes
registers and they shall be entitled to receive copies
or excerpts thereof.
(2) The Company shall keep shares and dividends
registers, indicating all the issues and shares, any
dividends, paid thereof, the deposits and any future
additional deposits. The repaid coupons shall be
bound and described in the register.
(3) When issuing non-material shares, the Company
shall keep also a Non-cash Shares Register.
(4) The Company shali keep any other Registers,
provided for by the laws,

VL. TERMINATION AND LIQUIDATION

Reasons for termination
Article 41, The Company shall be terminated:

1. By resolution of the Incorporator;

2. Ifitis declared insolvent by the Court;

3. famended by GM Resolution of 24.11.2004) When the
net value of the Company’s property, as per
art. 247a, para. 2 of the Commercial Act falls
below the amount of the registered capital.

Reorganization of the Company
Article 42, (amended by GM Resolwuon of 24.11.2004) By

Vupeautenat Jlpy®ecTBOoTo MOxe ha ce npeobpazysa resolution of the Incerporator the Company may be

NpH YCNOBHATA M pefa, npeaBuaedn B Tbprorckns
3aKOH.

'VIL 3AKJIIOYMTEJHW PABMOPEABH

transformed under the conditions and according to
the rules, specified in the Commercial Act.

_VILFINAL PROVISIONS

Ynen 43. To scuuky HeypeneHu B To3u Ycras swnpocH  Article 43, The provisions of the Commercial Act of
ce mnpunaraT npasuiaTa Ha TbproBckus 3akoH Ha the Republic of Bulgaria shall apply for any and all

Peny6nnka Bearapus.

matters, not settled herein.

Mpu cnop oTHOCHO THAKYBAHETO Ha ycTasa ¢ MepolaseH Upon disputes concerning the interpretation, the
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L1 I ’/
/.// ,/ Hactosmuat yctas e 3aBeped oT Atawac Bores -
ik WINBLAHKHTENEH OMPEKTOpP, Ha ocHosaHue 4a. 174, an. 4

oT THPTroBCKHA 3aKOH.

Bulgarian text shall prevail.

The present Articles of Associations are certified by
Atanas Botev - Executive Director pursuant to
art. 174, para. 4 of Law of Commerce.
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