YYPEOAWUTENEH AKT
Ha

EAHOJIUYHO APYXXECTBO C OrPAHUYEHA
OTroBOPHOCT

»BUPTYCTPUUAM BBNITAPUA” EOOL

CbCTaBeH cbrnacHo uneHose 113 wm 114, an. 3 or
Touprosckua 3akoH Ha 11.05.2015r. or BupTycTpuiim
INumuTten, AOpyXKeCTBO C OrpaHUYeHa OTrOBOPHOCT,
yyYpeAeHO CbrnacHO 3aKoHUTE Ha OoCTpoB [xbpcy,
BMWUCaHO B ApYXeCTBeHWs peructbp npu Komucusta no
duHaHcoBu ycnyrm Ha [xkbpcn nog Ne 100117, cwe
cefanvile W agpec Ha ynpaeneHnue yn. ,CbHUKpecT
MaHop napk poya®“, Jla Moykenes, obwwmHa Cs. Xenuep,
0. [xwupen JE2 3GH (HapudaHo no-gony “EQHONUMYHUA
cobcTBeHUK”),

. CTATYT HA IPYXECTBOTO

Yn. 1. (1) ,Bupryctpuim Bbnrapus“ EOOOQ e
€AHOMUYHO [PYXECTBO C OrpaHu4YeHa OTroBOPHOCT,
yypeaeHo B CLOTBETCTBUE CbC 3aKOHUTE Ha Penybnuka
Bwnrapus (HapuyaHo no-gony “ApyxecTBoTo").

(2) OpyxecTBOTO UMa CTaTyT Ha €4HOMUYHO APYXKECTBO
C OrpaHuyeHa OTrOBOPHOCT CbIfacHO Obnrapckoro
3aKOHOAATENICTBO U KaToO TakoBa € IopUAMYEcKo nuue c
0b6ocobeHo MMyLWecTBo. EAHONUYHUAT  COGCTBEHMK
OTroBaps 3a 3agbifkeHusita Ha [pyXecTBOTO [0
pasmepa Ha KanuTana Ha [JpyxecTsoTo.

. ®UPMA, CEOAJULLE, AOPEC HA
YNPABIEHMUE, NPEOMET HA AEMHOCT U CPOK

®dupmMma, ceganuile u agpec Ha ynpasnexHuve

Yn. 2. (1) dupmaTta Ha ApyXecTBoToO € ,,BupTycTpuiim
Bwnrapus“ EOOL; dovpmara moxe Aa ce usnucea u Ha
aHrnuinckn esuk karo Virtustream Bulgaria EOOD”.

(2) Pupmara Ha [QpyxecTBOTO, 3ae4HO CbC CefanuLleTo
1 agpeca Ha ynpasneHue, eQUHHUA MAEeHTU(UKALMOHEH
koa u OaHkoBata cmeTka wWe Obaar ykasBaHn B
TbproBckata  KopecnoHaeHumss u B MHTepHer

FOUNDING ACT
of

A SOLE OWNER LIMITED LIABILITY COMPANY

VIRTUSTREAM BULGARIA EOOD

executed on the grounds of Articles 113 and 114,
Paragraph (3) of the Law on Commerce on 11.05.2015
by Virtustream Limited, a private limited liability company
incorporated under the laws of Jersey, entered into the
Companies Registry held by the Jersey Financial Service
Commission under No. 100117, with seat and registered
address at Sunnycrest Manor Park Road, La
Pouquelaye, St Helier, Jersey JE2 3GH (hereinafter
referred to as the “Sole Owner”),

L COMPANY STATUS

Art. 1. (1) Virtustream Bulgaria EOOD is a sole owned
limited liability company organized under the laws of the
Republic of Bulgaria (hereinafter referred to as the
“Company”).

(2) The Company shall have the status of a sole owned
limited liability company incorporated under Bulgarian
law and as such it shall exist as a separate legal entity
with its own assets. The Sole Owner shall be liable for
the obligations of the Company to the amount of its
contribution to the capital of the Company.

. NAME, SEAT, REGISTERED ADDRESS,
SUBJECT OF ACTIVITY AND TERM

Name, Seat and Registered Address

Art. 2. (1) The name of the company shall be
»BupTycTpuiim Bunrapus” EOO/; the company name
may be further written in English as Virtustream
Bulgaria EOOD”.

(2) The name of the Company, together with an
indication for its seat and registered address, uniform
registration number and bank account shall be placed on
the commercial correspondence of the Company and on
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CTpaHuuara Ha [lpy)eCTBOTO, aKko MMma Takasa.

(3) Cepanuweto Ha [pyxectBoto e B PenyGnuka
Bwvnrapus, rpag Codms.

(4) AopeceT Ha ynpasneHve Ha [pyxecTBoTo e
Penybnuka Buvnrapus, rp. Codwua 1000, paioH
.Cpegey’”, 6yn. ,Llap Ocsoboguten” Ne 10, etax 3.

Mpeamert Ha aeHOCT

Yn. 3./lpyxecTBOoTO We uma cneaHus npeaMeT Ha
AevHocT: [lpegocTaBAHE Ha TEXHOMOMUYHU  ycnyru,
pasBuMTUE Ha PpPasnM4HU  TEXHOMOMMYHU  PELLEHUs,
pas3npocTpaHeHWe U NULEH3UpaHe Ha TEeXHOMOrMYHU
pelweHns n codTyep, Kakto U U3BbPLUBAHE Ha BCUYKU
Opyrv  AeHOCTW, KOWTO He ca 3abpaHeHu oT
[JeicTBawoTo  Obnrapcko  3aKOHOAATENCTBO,  Npu
ycroBsue, 4e ako Ce U3UCKBA paspelUeHUe WUNnu NULEH3,
UNn perucTpaums 3a M3BbpLIBaHe Ha HAKOA AEWMHOCT,
Tasn OeHOCT ce OCbLUECTBSABA CaMo crej nonyyaBaHe
Ha TakoBa paspelueHue Wnu nuueHs3, CbOTBETHO cnej
M3BbpLUBaHE Ha TaKkaBa perncrpauus.

Cpok

Un. 4.[lpyxectBoTo ce yuypeasBa 3a HeorpaHuyeH
nepuog, ot Bpeme.

il KAMUTAI HA IPYXECTBOTO
Kanurtan

Yn. 5. (1) Kanutanst Ha [pyxecTtBoTo € 2 (gBa) nesa,
BHECEH W3LANO0 KbM MOMEHTa Ha yuypeasBaHe Ha
OpyxecTsoTo.

(2) KanutansT ce cbCcToM OT 2 (4Ba) Asna, BCEKM Ha
CTOMHOCT 1 (eaQuH) nes.

CobcTBeHUK Ha asinoBeTe

Yn. 6.EpHonuyeH cobCcTBEHMK Ha Kanutana e
Buptyctpuiim  JlumuTten, ApYyXeCcTBO C OrpaHuyeHa
OTTOBOPHOCT, YYpeAeHO CbINacHO 3aKOHUTE Ha OCTPOB
[Kbpch, BNMCAHO B [APYXKECTBEHUA PerucTbp rnpu
Komucusita no cuHaHcosmn ycnyrm Ha [kbpcu nog Ne
100117, cbCc cepanuiie v agpec Ha ynpaBneHue yn.
,CbHUKpecT maHop napk poya‘, Jla Moykenes, o6wuHa
Cs. Xenuep, 0. [xbpcu JE2 3GH.

MpexBbpnsiHe Ha APYXeCTBEH asn

Yn. 7. (1) OpyXecTBEeHUAT Osn MOXe Aa ce NPexBbp/is.

its web site, if such exists.

(3) The Company shall have its seat in the Republic of
Bulgaria, the city of Sofia.

(4) The registered address of the Company shall be
Republic of Bulgaria, city of Sofia 1000, Sredets Region,
10 Tsar Osvoboditel Bivd., 3rd floor.

Scope of Activity

Art. 3. The Company shall have the following subject of
activity: Technology services, technology development,
licensing of proprietary technology and Software,
performing any other activity, not prohibited by the
effective Bulgarian legislation, provided that if a permit or
a license, or a registration shall be required in respect of
any activity, such activity shall be performed only after
the obtaining of such permit or license, or registration..

Term

Art. 4. The existence of the Company is not limited in
time.

. CAPITAL OF THE COMPANY
Capital

Art. 5. (1) The capital of the Company shall be 2 (two
Bulgarian Leva), fully paid-in as of the moment of
incorporation of the Company.

(2) The capital shall be composed of 2 (two) shares with
a par value of BGN 1 (one Bulgarian Leva) each.

Sole Owner of the Shares in the Capital

Art. 6. The sole owner of the capital is Virtustream
Limited, a private limited liability company incorporated
under the laws of Jersey, entered into the Companies
Registry held by the Jersey Financial Service
Commission, under No. 100117, with seat and registered
address at Sunnycrest Manor Park Road, La
Pouquelaye, St Helier, Jersey JE2 3GH.

Transfer of a company share

Art. 7. (1) The company share may be transferred. The
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MpexBbLPNSHETO Ha APY)XECTBEH AAN Ha TPETU nuua ce
U3BBLPLLUBA MPU CasBaHe Ha U3UCKBAHWATA 3a NpUueMaHe
Ha HOB CbAPYXHUK.

(2) Hoe cbapyxHuk ce npuema oT EaHoOnuyHus
cobCTBEHUK MO HeroBa nUCMeHa Monba, B KOATO TOWM
3asBABa, Y€ npuema ycroBusiTa Ha TO3W yuypeauTenex
aKkT. PeleHMeTo 3a NpuMemMaHe Ha HOB CbAPYXHUK ce
BMNUCBa B THProBCKUS perucTop.

(3) OpyxecTBeHUAT asn ce npexBbpns C [OroBop ¢
HOTapvanHa 3aBepka Ha NoAnuCUTE U NPexXBBLPIIAHETO
ce BnucBa B TbpProBCKMS perucTsp.

YBenuuyaBaHe Ha KanuTtana

Yn. 8. KanutanuT Ha [pyxectBoto moxe Aa O6bae
YBENUUYEH C peweHne Ha EgqHonnyHuA coBCTBEHUK Ypes:
(i) ysenuyaBaHe CTOMHOCTTA Ha APYXEeCTBEHUTE AANOBE;
(ii) 3anuceane Ha HoBUW Asinose, u (iil) npuemaHe Ha HOBU
CBAPYXHALM.

HamansiBaHe Ha kanurtana

Yn. 9. (1) Kanutanst Ha [pyxectsoto moxe aa 6bae
HamaneH [0 YCTaHOBEHMS B 3aKoHa MWHUMYM C
pelieHne Ha EAHONMYHMA COBCTBEHUK 3a U3MEHEHME Ha
yypegutenHua akt. KanutansT Ha [pyxecTBoTo MoOXe
Aa 6bae egHOBPEMEHHO HamareH U yBenuuyeH Taka, ye
HamansBaHeTo fAa uma [JeicTBue camo, ako Obae
M3BBLPLUEHO YBenu4yaBaHeTO Ha kanutana. B To3u
cnyyan kanutansT Moxe Aa 6bae HamaneH v nop
YCTaHOBEHUS B 3aKOHA MWHWManeH pasMep, ako C
yBENM4YaBaHETO Ha KanuTana ce [OCTUrHE MOHe
YyCTaHOBEHUSA B 3aKOHa MUHUMYM.

(2) HamansBaHeTo Ha KanuTana MoXxe Aa Ce U3BbPLUK
ype3 HamansiBaHe CTOMHOCTTa Ha Aena B kanuTana, ¢
pelweHve Ha EaHOnNuYHUA COBCTBEHMK M NpWU cnasBaHe
Ha uancksaHuaTa Ha un. 150, 151 n 153 ot Tbprosckus
3aKOH 3a OTnpaBsiHe Ha Npeau3BecTUe KbM KpeautTopute
Ha [JpyxecTBoTo.

(3) B pewennero 3a HamansBaHe Ha Kanutana ce

nocoysaT uenta Ha HamanAaABaHETO, pasMmepa My M
Ha4uHa, Mo KOMUTO L Ce U3BbPLLN.

Iv. OPIrAHU HA IPYXECTBOTO U
YNPABIEHUE

OpraHu Ha [JpyecTBOTO

transfer of a company share to a third party shall be
subject to the provisions for admitting a new shareholder.

(2) A new shareholder shall be admitted by the Sole
Owner upon an application in writing, in which the new
shareholder shall state that it accepts the terms of this
Founding Act. The resolution to admit the new
shareholder shall be registered in the Commercial
Register.

(3) The company share shall be transferred by way of an
agreement with notary certified signatures and the
transfer shall be entered into the Commercial Register.

Increase of the registered capital

Art. 8. The registered capital of the Company may be
increased by a resolution of the Sole Owner by: (i)
increase of the value of the company shares; (ii)
subscription of new shares, and (iii) admission of new
shareholders.

Decrease of the registered capital

Art. 9. (1) The registered capital of the Company may be
decreased to not less than the minimal amount required
by the law through a resolution of the Sole Owner for
amending the Founding Act. The registered capital of the
Company may be simultaneously decreased and
increased so that the decrease may become effective
only subject to the completion of the capital increase. In
such case, the registered capital may be decreased
below the minimum amount provided for by the law, if by
way of the increase the capital will reach at least the
minimum provided for in the law.

(2) The registered capital may be decreased through
decrease of the value of the share in the capital pursuant
to a resolution of the Sole Owner and in compliance with
the provisions of Article 150, 151 and 153 of the Law on
Commerce regarding addressing a notification to the
Company'’s creditors.

(3) The resolution for the capital decrease shall state the

purpose of the decrease, its amount and the manner in
which it shall be executed.

Iv. CORPORATE GOVERNANCE AND
MANAGEMENT

Company Corporate Bodies
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Yn. 10 Opranu Ha [JpyecTBOTO ca:
1. EQHONMYHMAT cobBCTBEHUK; U

2. Ynpasuten(ute) Ha [ipyxecTBoTo (‘YnpaButenure”).

KomneTteHTHOCT Ha EQHONUYHMUA cOBCTBEHUK

Yn. 11. (1) EAHONUYHMAT COBCTBEHMK WMa cnegHute
NpaBoOMOLLUSA:

(i) U3MeHA U aonbrea To3u YupeauteneH akT,

(i) B3eMa pelleHus 3a HamansisaHe u ysenuyasaHe
Ha KanuTana;

(iii) npuema u“ U3KNIOYBA  CbAPYXHUMUW, [Aasa
cbrnacue 3a npexsbprsHe Ha APYXEeCTBeH Asn
Ha HOB YneH,;

(iv) B3ema peweHna  3a npekparsaesaHe w

npeobpasyBaHe Ha [Ipy>xecTBOTO;

npMemMa roAvWHMA OT4YeT W GanaHca Ha
[pyxecTBoTO, pasnpegens neyanbarta u B3ema
PELLEHUE 32 HENHOTO M3nnaLlyaHe;

v)

HasHa4yaBa u ocsoboxaaBa OT ANMBXHOCT WU OT
OTrOBOPHOCT Ynpasutenurte, onpeaens TAXHOTO
Bb3HarpaxgaeHue;

(vi)

(vii)

B3eMa pelleHus 3a OTKpuBaHe W 3akpuBaHe Ha
KNoHOBE U y4YacTune B 4pYyru ApyXecTsa,

B3emMma peLieHunn 3a npuaobusaHeTo,
OTUYXaaBaHEeTO U OOpemeHsiIBaHETO C TeXecTu
Ha HEeABMXUMU UMOTU U BELLHU NpaBa BbpXy TAX;

(viii)

(ix)

B3eMa peweHns 3a npeaaBaBaHe Ha UCKOBE Ha

OpyxecrBoTo cpelyy Ynpasutenure "
HasHa4yaBa npeacTaBuTen 3a BoAeHe Ha
npouecu cpeLly Ynpasutenure,;

(%) B3eMa peLieHUa 3a AOMbMHUTENHU NapudHU

BHOCKM;
(xi) peluasa v BCUYKU APYrU BBMPOCK, NpefocTaBeHun
B Herosa KOMNETEHTHOCT OT 3aKoHa.

(2) Jorosopute Mexay EpHonuuHusi coOCTBEHMK W
[OpyxecTBOTO, KOraTo TO Ce NnpeAcTaBnsBa OT Hero, ce
CKIIOYBaT B NUCMeHa dopma.

Art. 10. Corporate bodies of the Company shall be:

1. the Sole Owner; and

2.the General Manager(s) of the Company
“General Managers”).

(the

Powers of the Sole Owner

Art. 11. (1) The Sole Owner shall have the following
powers:

(i) amends and supplements this Founding Act;

(ii) decides on the decrease or increase of the
registered capital,

(iii) admits and expels shareholders, gives consent
as to the transfer of shares to a new
shareholder;

(iv) resolves on the winding up and reorganisation of
the Company;

(v) approves the annual financial statements and
the balance sheet of the Company, decides on
the distribution of profits and on the payment of

profits;

(vi) appoints and releases of office and liability the
General Managers, determines their
remuneration;

(vii)

decides on the opening and closing of branch
offices and participation in other companies;
(viii) decides on the acquisition and disposition of title
or limited rights in real estates, on encumbrance
of such real estates;

(ix) decides on filing claims by the Company against

the General Managers and appoints a
representative for litigation against the General
Managers;

(x) decides on making additional monetary
contributions;

(xi) resolves all other matters conferred to its

competence by virtue of the law.

(2) The agreements entered into by and between the
Sole Owner and the Company, where the Company is
represented by the Sole Owner, shall be executed in
writing.
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(3) Pewenusta Ha EgHonuuHma coGcTBeHWMK BNusaT B
cuna BejHara, OCBEH ako € npeaBUaeHO Apyro.
PelueHusTa OTHOCHO U3MEHEHMETO U AONbLIHEHUETO Ha
YypeauTenHua akT, WU OTHOCHO npekpaTsBaHe Ha
[pyxecTBoTO BNM3aT B cwna cnej BNUCBAHETO UM B
TBbproeckua perucTbp. YBenuyaBaHeTo U HaMansBaHeTo
Ha KanuTana Ha [lpyXecTBOTO, NpPUEMAHETO WK
WU3KMIOYBAHETO Ha CbAPYXHUK, NpeobpasyBaHETO Ha
OpyxectBoto, wu3bopa wu  ocBoboxaaBaHe  Ha
YnpasutenuTte, WNU HasHa4yaBaHETO Ha NUKBMAATOP,
umaT [feicTBuMe OT BNUCBAHETO UM B TbproBCKuA
perncTbp.

lMpoTokonHa KHUra 3a peweHusita Ha EgqHonuyHunA
co6CcTBEHUK

Yn. 12 [IpyxecTBOTO BOAMN NPOTOKOMNHA KHUra 3a BCUYKN
peweHns Ha EgHOnNuuHMA COBGCTBEHWMK, B3eTU B
Ka4yecTBOTO My Ha eAHONMYeH COOCTBEHMK Ha KanuTana
Ha [IpyecTBOTO.

Ynpasurenu

Un. 13. (1) pyxecTBoTO Ce ynpaBnsiBa OT €4UH WK
noseye ynpasuTenu, HasHayeHn oT EgHonuuHus
COOCTBEHMK KbM CbOTBETHWA MOMEHT. B cnyuai, ue
ynpasuteny He 6baar HasHavyeHu wunu ynpasuTenuTe
6baar oceBobogeHM M Ha TAXHO MSCTO He Obaar

HasHayeHu HoBM ynpasuTenu, [pyxecTtBOoTo ce
ynpaensea W npeacraBnaBa oT  EAHONWMYHWMA
cobCcTBEHUK.

(2) YnpasutenuTe ce HasHa4aBaT 3a HeonpeaerieH Cpok
W MoraT fia ce 3aMeHAT Mo BCAKO BpemMe OT EfHONnYHuSA
cobCTBEHUK.

(3) OTHoweHusTa Mexay [OpyXecTBoTo U Ynpasutenure
ce ypexzart C [OroBop 3a Bb3naraHe Ha ynpaBneHUETO.
[loroBop®T ce cknousa B nMcMeHa hopmMa OT UMETO Ha
[pyxecTBoTO  4Ype3 nuue, ONpPaBOMOLIEHO  OT
EAHonMYHUA coBCTBEHUK.

(4) Bcekn oT YnpasuTtenute oTroBaps 3a MpUYMUHEHUTE
Ha [pyXecTBOTO Bpean MOpagu HEroBO BWHOBHO
nosefeHue.

KomneTteHTHOCT Ha ananrenuTe

Yn. 14. (1) Ynpasutenute ynpaenssaTt M OpraHuaupar
AeHocTTa Ha [IpyXecTBOTO B CbOTBETCTBUME CbC
3aKoHa, pelweHusTa Ha EaHonuMYHns cobCTBEHMK U TO3U
YupeauteneH akt. Te uMaT BCUYKM NPABOMOLLMS, KOUTO
He ca W3pUYHO npeaoctaBeHUn Ha EAHONUYHMA
cobcTBeHMK NO cunata Ha uneH 11 Ha To3M

(3) The decisions of the Sole Owner shall take
immediate  effect, unless stipulated otherwise.
Resolutions on amending and supplementing the
Founding Act, or on the Company’'s dissolution shall
come into force as of their registration with the
Commercial Registry. The increase or decrease of the
Company’s capital, accepting or releasing a shareholder,
transformation of the Company, appointment or
dismissal of the General Managers, or appointment of a
liquidator are effective upon their registration with the
Commercial Register.

Records of the Sole Owner’s Decisions

Art. 12. The Company shall keep a file with copies of all
decisions of the Sole Owner made in its capacity as sole
owner of the capital of the Company.

General Managers

Art. 13. (1) The Company shall be managed by one or
more General Managers, as appointed by the Sole
Owner from time to time. In case no General Managers
have been appointed or the General Managers have
been dismissed and no new General Managers have
been appointed in their place, the Company shall be
managed and represented by the Sole Owner.

(2) The General Managers shall be appointed for an
indefinite term and may be replaced at any time by the
Sole Owner.

(3) The relations between the Company and the General
Managers shall be arranged by a management
contracts. The contracts shall be concluded in writing
through a person authorized by the Sole Owner acting
on behalf of the Company.

(4) Each of the General Managers shall be liable for any
damages caused to the Company by his fault.

Powers of the General Managers

Art. 14. (1) The General Managers shall manage and
organize the Company’s activity in compliance with the
law, the Sole Owner’s decisions and this Founding Act.
They shall be entitled to exercise any and all powers not
expressly vested in the Sole Owner, as specified in
Article 11 herein or provided by law.
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YupeauteneH akT unu rno cunara Ha 3akoHa.

(2) Bcekn OT Ynpasutenute U3NbiHABa 3a4biDKEHUATA
CU B WHTEpec Ha [IpyXecTBOTO M nasn TbproBCkuTe
TaliHu Ha [pyXecTBOTO, AOPWU N cnej kaTo e ocBoboaeH
Kato Ynpasuten.

V. NMPEOCTABUTENCTBO
MpepcraBuTencTso

Yn. 15. [ipyxecTBoTO we ce npeacrasnssa
CaMOCTOSITENHO OT HasHauyeHus Ynpasuten. B cnydvain
ye ObOaT HasHayeHw noseve OT eavH YnpasuTenu,
[pyXecTBOTO Lie ce ynpasnsisa U NpeacTaBnsaBa KakTo
€ MOCOYEHO B pELUeHNeTO 3a Ha3HaYyaBaHeTO UM.

VI. FOOULLHO NPUKITIOYBAHE U PA3INPELRENEHUE
HA MEYAJIBATA

duHaHcoOBa roamHa

Yn. 16. duHaHcoBaTta roauHa Ha [lpyxectBoTo €
KaneHpapHata roauHa. ®uHaHcoBaTa roguHa Ha
LpyxecTBoTO 3ano4Ba Ha 1 siHyapu u npuknioysa Ha 31
JeKeMBpU BCsika roauHa.

[lOKyMeHTH Nno roguHOTO NPUKIIOYBaHe

Yn.17.(1) o 31 wmapt exerogHo Cce CbCTaBs
roAUWHUAT (PMHAHCOB OTYET 3a U3TeknaTa kaneHgapHa
rogvHa. B npeasuaeHuTe OT 3aKoHa criyyan roAvuLLIHUAT
hMHaHCOB OT4YeT ce npeacTaBA Ha u3bpaHuTe oauTopU
3a nposepka. poBepkara e ycrosue 3a npuemaHe Ha
roAuLLIHNUA PMHAHCOB OTYeT OT EAHONMYHUS COBCTBEHUK.

(2) NpueTtuaT roamwieH ouHAHCOB OTYET ce NpeAcTaes B
TbproBCKMA perncTobp
MNevan6a

Yn. 18.Mevyanbata ce pasnpedens C pelweHwe Ha
EaHonuuHma cobCTBEHMK.

VIL NPEKPATABAHE U NIUKBUOALUA HA

AOPYXECTBOTO

lMpekpaTaBaHe

(2) Each of the General Managers shall perform his
duties in the best interest of the Company and shall keep
the trade secrets of the Company even after he is no
longer General Manager.

V. REPRESENTATION
Representation

Art. 15. The Company shall be represented solely by the
appointed General Manager. In case more than one
General Manager is appointed, the Company shall be
represented as specified in the resolution for their
appointment.

Vi. ANNUAL CLOSING AND DISTRIBUTION OF
PROFITS

Financial year

Art. 16. The financial year of the Company shall be the
calendar year. The financial year of the Company shall
start on 1st January and end on 31st December of each
year.

Documents regarding the annual closing

Art. 17. (1) The annual financial statements for the past
calendar year shall be prepared by 31 March each year.
The annual financial statements shall be submitted to the
appointed auditors for review in the cases provided for
by law. The annual financial statements shall be
approved by the Sole Owner only after the review has
been performed.

(2) The approved annual financial statements shall be
filed with the Commercial Register.

Profits

Art. 18. The profits shall be distributed by a decision of
the Sole Owner.

Vil. DISSOLUTION AND LIQUIDATION OF THE

COMPANY

Winding up
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Yn. 19. [IpyxecTBOTO Ce npekpaTsasa:

(i) no petueHne Ha EgHONMYHNA coBCTBEHMK;

(i) ypes crnvMBaHe C WU BnuBaHe B aKUMOHEPHO
APYXeCTBO Unu Apyro ApYXecTBo C orpaHuyeHa
OTrOBOPHOCT;

(i)
(iv)

npu o6siBsiBaHe B HECHLCTOATENHOCT,

No peLleHne Ha OKPBXHUA CbA, B NpeaBuaeHuTe
OT TbproBCKUS 3aKOH criyyaw;

(v) B ApYyrv criyyau, npeasuaeHn oT 3akoHa.
JNukBnaauus

Un. 20. (1) B cnyvaii Ha npekpaTsasaHe Ha [pyXecTBOTO
no uned 19, Toukm (i) u (iv) no-rope ce oTkpusa
NPOU3BOACTBO NO NUKBUAALINSA.

(2) Nukenpatop Ha  [IpyXecTBOTO € HAKOW OT
YnpasutenuTe, onpeaeneH oT EQHONMYHUA COBCTBEHMUK,
ocBeH ako EpgHonuuHuaT cobCTBEHWK HE nocouvu Apyro
nviue 3a nMKBMaaTop.

(3) Nlmkenpaumara Ha [lpyXKecTBOTO Ce& W3BbLPLUBA
cwrnacHo Masa XVII oT TbproBCckusi 3aKoH.

vill. [APYIrv PA3MNOPEONBU

Yn. 21. bbnrapckoTo 3akoHOA4ATENCTBO Cce rnpunara
CNpsiMO BCWYKM BBMNPOCU, 33 KOUTO HE ca npeasuaeHu
pasnopeabu B TO3W YupeauTeneH axT.

Tosan YupeguteneH akT € CbCTaBeH OT EfHOnMYHUA
coOCTBEHMK Ha [lpyXecTBOTO B TpU [BYE3UYHU
eK3eMnnsipa Ha aHrnuincky esmk n Gwnrapcku esuk. MNpu
npoTmBopeuns mexay Gbnrapckms U aHrMUACKUA TEKCT
6BbNrapCKUAT TEKCT UMa NPeauMCTBO.

Art. 19. The Company shall be wound up:

(i) upon resolution of the Sole Owner;

(i) through merger with or acquisition by a joint
stock company or another limited liability
company;

(iii)

in case it is declared bankrupt;
(iv) pursuant to a decision of the district court in the
cases provided for by the Law on Commerce;

(v) in other cases provided for by the law.
Liquidation

Art. 20. (1) In case of winding-up of the Company
pursuant to Article 19, items (i) and (iv) hereinabove a
liquidation procedure shall be initiated

(2) Liquidator of the Company shall be any of the
General Managers, appointed by the Sole Owner, unless
the Sole Owner appoints another person as liquidator.

(3) The liquidation of the Company shall be performed
pursuant to Chapter XVII of the Law on Commerce.

Vill.  FINAL PROVISIONS
Art. 21. The Bulgarian law shall apply to all matters not
provided for in this Founding Act.

This Founding Act is executed by the Sole Owner of the
Company in three original bilingual copies in English and
in Bulgarian. In case of contradictions between the
Bulgarian and the English version the Bulgarian one
shall prevail.
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