
YI{PFSI4TENEH AIIT

]ta

EAHOnnqHO IP)D|GCTBO C OrpAH]trtEHA
OTTOBOPHOCT

,, BNPryCTPNN}N 6I'NTAPNR'' EOOA

crcraBeH cbrnacHo qneHoBe 113 n 114, an. 3 or
Tuproacnnn 3aKoH Ha 11.05.2015 r. or Buprycrpufru
fiuuureg, ApyxecrBo c orpaHnqeHa orroBopHocr,
y'.{peAeHo cbrnacHo 3aKoHure Ha ocrpoB flxupcu,
tsnt,rcaHo B AppKecrBeHlts perncTr'p npu KoruncurTa no

Qnxaxcoan ycfiyrn xa flxupcu no4 Ne 100117, *c
ceAanhqe n a4pec Ha ynpaBneHue yn. 

"Cuxuxpecr
MaHop napr poy4", fla Foyxenen, o6quua Ca. Xenuep,
o. flxupcn JEz 3GH (xapnvaxo no-Aony "EAHonr,tHHn
co6craexrx"),

t. cTATyT HAIqPWGCTBOTO

9n.1. (1),,Brprycrpnlu Etnraprn" EOOA e
eAHOn[qHO Ap]fi(eCTBO C OrpaH]tqeHa oTroBopHocr,
yqpeAeno B cboTBeTcTBne cbc 3€troHtlre Xa Peny6nnxa
Eunrapun (xapuvano nlAony .flpyrxecreoro").

(2) flpyxecreoro rMa craryr Ha eAltonltqHo Apyx(ecrBo
c orpanlrqeHa orroBopHocr cbrnacHo 6r"nrapcroro
SaKOHOAaTeICTBO 14 KarO TaKOBa e lopuAr4qecxo nnqe c
o6oco6eso lruyqecrBo. F{xonnqxunr co6creexur
orroBapf, 3a saAbnxeHusra Ha ,Qpyxeceoro Ao
pa3Mepa Ha Kanlrrana xa flpyxecraoro.

ll. OllPtA, CEAArll,lUlE, A'[|PEC HA
ynPABnEHytE, npEIluET HAAEFHOCT U CPOK

Oupua, coAanrqe r{ aApec Ha ynpaBneHne

tln.2. (f ) Onpuara Ha ApyxecrBoro e ,,Brprycrprfiu
Eunraprn" EOOA; Qrapuara Moxe Aa ce t€ntacBa ta Ha

anrnuficrn esnK raro Virtustrcam Bulgaria EOOD'.

(2) Orpruara xa fipyxecraoro, 3aegHo cbc ceg€rnnqero
,r aApeca Ha ynpaBneHue, eA[HH]tn n4eXruQnxaqnoHeH
KoA u 6axxoaara cMerKa u{e 6rAar yKa3BaH[ B

rbproBcKara KopecnoHAeHqnr yt B l4nrepxer

FOUNDING ACT

of

A SOLE OWNER LIMITED LIABILITY COMPANY

VIRTUSTREAM BULGARIA EOOD

executed on the grounds of Articles 113 and 114,
Paragraph (3) of the Law on Commerce on 11.05.2015
by Virtustream Limited, a private limited liability company
incorporated under the laws of Jersey, entered into the
Companies Registry held by the Jersey Financial Service
Commission under No. 100117, with seat and registered
address at Sunnycrest Manor Park Road, La
Pouquelaye, St Helier, Jersey JE2 3GH (hereinafter
refened to as the "Sole Onmef),

I. COTPANY STATUS

Art. 1. (1) Virtustream Bulgaria EOOD is a sole owned
limited liability company organized under the laws of the
Republic of Bulgaria (hereinafter refened to as the
"Gompany').

(2) The Company shall have the status of a sole owned
limited liability company incorporated under Bulgarian
law and as such it shall exist as a separate legal entity
with its own assets. The Sole Owner shalt be liable for
the obligations of the Company to the amount of its
contribution to the capitalof the Company.

II. NAiIE, SEAT, REGISTERED ADDRESS,
SUBJECT OF ACTIVITY AND TERM

Name, Seat and Registered Addrcss

Art.2. (1) The name of the company shatl be
,,Buprycrpnfiu Eunraprn" EOOfl; the company name
may be further written in English as Virtustt€am
Bulgaria EOOD".

(2) The name of the Company, together with an
indication for its seat and registered address, uniform
registration number and bank account shall be placed on
the commercial correspondence of the Company and on



cTpaHlrqara Ha AplDKecrBoro, aKo uMa raKaBa.

(3) CeAannqero Ha fipyxecraoro e B Peny6nnra
Bunrapun, rpaA CoQun.

(4) Anpecur Ha ynpaBneH,te Ha Apyxecraoro e
Peny6nnra 6urapun, rp. CoQun 1000, paiox
,Cpegeq', 6yn. ,!ap Oceo6o.qrren" Ne 10, erax 3.

llpegner ra geinocr

9n. 3. fipyxectaoro qe uua cneAHHf, npe4uer Ha

4efrxocr: flpe4ocraanne Ha rexHonor[qHn ycnyru,
pa3BlTne Ha paSnu'.tHr,t TexHonorytqHx peujeHltr,
pa3npocTpaHeHne h nul{eHSxpaHe Ha TexHonorltqHll
peureHue u coQryep, Kaxro 14 r4sBbpurBaHe Ha Bcltq(y
Apyru Aefisocrr, Koytro He ca sa6paxexu or
Aeficreau{oro Gurapcxo 3€lroHoAarercrBo, nph
ycnoB],|e, qe aKo ce n3ucKBa pa3peuJeHne hnu n]tqeH3,
Hnu perucrpaqlrq 3a tfiBbpuJBaHe Ha Hf,KoR ,qefHocf,
rasu AefHocr ce ocbqecrBsBa caMo cneA noflyqaBaHe
Ha TaKOBa paSpeuJeHle ufllt nnqeH3, cboTBeTHo cneA
r43BbpujBaHe Ha raKaBa perncrpaqun.

Cpox

9n. 4. flpyxecraoro ce yqpeAf,Ba 3a HeorpaHr,tqeH
nepnoA or BpeMe.

KAN}ITA'I HA APYXECTBOTO

Kannran

t{n.5, (1) Kanuranur xa fipyxecraoro e 2 (gaa) neea,
BHeCeH rcqf,no KbM MOMeHTa Ha yqpeAf,BaHe Ha

flpyxecraoro.

(2) Kannranur ce cr'cror4 or 2 (gaa) ARna, Bcerlt Ha
croixocr 1 (e4nx) nee.

Co6crserrr Ha ArnoBere

Hn. 6. EAHonn.{ex coScrgexnx Ha Kan[Tana e
Bnprycrpniu fluuurq4, ApyxecrBo c orpaHnqeHa
oTroBopHoc'r, yqpeAeHo cbrnacHo 3aKoH[Te Ha ocrpoB
flxupcu, Bn[caHo B Apyr(e6-rBeH]tn pentcrbp npyt

Kouucnnra no $rxancoBn ycrryru xa fl6rpcu nog l.lc
100117, cl'c c€Aanrqe n aApec Ha ynpaBneHue yn.

"Crxuxpecr MaHop napx poyg', Ila floyrenes, o6r.uuna
Ce. Xenuep, o. fixupcn JE2 3GH.

llpexetpnnHe Ha ApyfiocrBeH l1nn

9n. 7. (1) fipp<ecreenutrr Mn Moxe Aa ce npexBbpnr.

il.

its web site, if such exists.

(3) The Company shall have its seat in the Repubtic of
Bulgaria, the city of Sofia.

(4) The registered address of the Company shall be
Republic of Bulgaria, city of Sofia 1000, Sredets Region,
10 Tsar Osvoboditel Blvd., 3rd floor.

Scope of Activity

Art. 3. The Company shall have the following subject of
activig: Technology services, technology development,
licensing of proprietary technology and Softrare,
performing any other activity, not prohibited by the
efiective Bulgarian legislation, provided that if a permit or
a license, or a registration shall be required in respect of
any acUvity, such activity shall be performed only after
the obtaining of such permit or license, or registration..

Term

Art. 4. The existence of the Gompany is not limited in
time.

III. CAPITAL OF THE COMPANY

Capital

Art.5. ({) The capital of the Company shall be 2 (two
Bulgarian Leva), fully paid-in as of the moment of
incorporation of the Company.

(2) The capital shall be composed of 2 (two) shares with
a par value of BGN 1 (one Bulgarian Leva) each.

Sole Oirner of the Shares in the Gapital

Art. 6. The sole owner of the capital is Virtusteam
Limited, a private limited liability company incorporated
under the laws of Jersey, entered into the Gompanies
Registry held by the Jersey Financial Service
Commission, under No. 100117, with seat and registered
address at Sunnycrest Manor Park Road, La
Pouquelaye, St Helier, Jersey JE2 3GH.

Transfer of a company sharc

Art.7. (1) The company share may be transfened. The
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flpexaupnnrero Ha ApyxecrBeH AAn Ha rperr nnqa ce
l43BlrpuBa npll CnaSBaHe Ha n3llGxBaHti|gra 3a npneMaHe
Ha HOB CbApyXHr4K.

(2) Hoe cbApyrxHr.lK ce npneua or Egxonuqxug
co6crBeHux no HeroBa nucMeHa uon5a, e xonro rofi
3aRBtBa, qe npneMa ycnoBr4nTa Ha To3r4 yr'rpeArTeneH

aKr. PeujeHneTo 3a nplreMaHe Ha HoB cl'ApyxHl,rK ce
BnHCBa B TbproBcKr4f, perucrbp.

(3) ApyxecreeHxer ARn ce npexB'bpnr c AoroBop c
HOTap[anHa 3aBepKEl Ha noAn[cnTe n npexBbpIf,Hero
ce BnucBa e Trrproacrns perhcrbp.

YeennqaBaHe Ha Kanlrrana

tln. 8. Kannranut xa flpyxecrBoro Moxe Aa 6bAe
yBenlrqeH c peuJeHne Ha EAHonuvxlrR co6creeH}rK qpe3:

(i) yaennvaaane ctoixocrta Ha AplDxecrBeHlrre AnnoBe;
(ii) sanucaaxe Ha HoBr4 AcnoBe, n (iii) npueuaHe Ha HoBli
cbApyxHxllr4.

Hanannsare lta Kan[Tana

9n.9. (1) Kanrranur Ha ApyxecrBoro Moxe Aa Suge
HaManeH AO yCTaHOBeH]4g B 3€lKOHa MllHtlMyit C

peuJeHue xa Egxonuvx[n co6craeHux 3a r3MeHeHre Ha

y''rpeAurenHr4R am. Kanrranbr Ha flpyxecraoro moxe
ga 6uge eAHoBpeMeHHo HaManeH u yBenuqeH TaKa, qe

HaMaflf,BaHero Aa uua 4eficraue cauo, axo 6u4e
ll3BbpuJeHo yBennqaBaHero Ha xanr4Tana. B rogr4
cnyvafi Krnuranbr Moxe ga 6tAe nauaneH !r no4
ycTaHoBeHlrR B 3aKoHa MlrHl4ManeH pa3Mep, axo c
yBenhqaBaHero Ha r€ny|Tana ce ,qocTrrlte noHe
ycTaHoBeHlrg B 3aKoHa MrHr4MyM.

(2) HauannaaHero Ha Kanrrana Moxe Aa ce u3ebpuJl,l
qpes HaManReaxe c"rofixocrra Ha Aena B Kanr4Tana, c
peuJeHxe xa EAnonuqHnn co6creeHux x npu cnagBaHe
Ha u3ncKBalrvrnra Ha ,an. 150, 151 u 153 or Trproecrnn
saroH 3a oTnpaBrHe Ha npeAlr3Becr}re KbM KpeArropure
Ha ApyxecrBoro.

(3) B peuen[ero 3a HaMaflsBaHe Ha Kanrrana ce
nocor{BaT qenTa Ha HaMangBaHeTo, pa3Mepa My x
HaquHa, no roito Lqe oe x3Bbpul,r.

OPfAHyl HA AP)DIGCTBOTO 1,1

YNPABNEHNE

Oprann ira ApyxecrBoro

tv.

transfer of a company share to a third party shall be
subject to the provisions for admitting a new shareholder.

(2) A new shareholder shall be admitted by the Sole
Owner upon an application in writing, in which the new
shareholder shall state that it accepts the terms of this
Founding Act. The resolution to admit the new
shareholder shall be registered in the Commercial
Register.

(3) The company share shall be transfened by way of an
agreement with notary certified signatures and the
transfer shall be entered into the Commercial Register.

Incrcase of the registerud capital

Art. 8. The registered capital of the Company may be
increased by a resolution of the Sole Owner by: (i)
increase of the value of the company shares; (ii)
subscription of new shares, and (iii) admission of new
shareholders.

Decrease of the registered capital

Art.9. (1) The registered capitalof the Company may be
decreased to not less than the minimal amount required
by the law through a resolution of the Sole Owner for
amending the Founding Act. The registered capital of the
Company may be simultaneously decreased and
increased so that the decrease may become effective
only subject to the completion of the capital increase. In
such case, the registered capital may be decreased
below the minimum amount provided for by the law, if by
way of the increase the capital will reach at least the
minimum provided for in the law.

(2) The registered capital may be decreased through
decrease of the value of the share in the capital pursuant
to a resolution of the Sole Owner and in compliance with
the provisions of Article 150, 151 and 153 of the Law on
Commerce regarding addressing a notiftcation to the
Company's creditors.

(3) The resolution for the capital decrease shall state the
purpose of the decrease, its amount and the manner in
u/hich it shall be executed.

CORPORATE GOVERNANCE AND
MANAGEMENT

Gompany Gorporats Bodies

tv.
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t{n. 10 Opraxn xa,Qpyxecraoro ca:

1. E4xonrqHucr coOcraexux; t4

2. Ynpaanren (ure) Ha ApyxecrBoro ("Ynpaeurennre").

Kounerennrocr Ha Egxonn.rxrs co6crgeHrr

9n.11. (l) E4xonuvxrnr coEcreexnr nMa cneAHnre
npaBoMorqr4r:

(i) rrcMeHR u AonbnBa rosr Yvpe4nreneH aKr;

(iD meMa peuJeHnr sa HaM€urBaHe n yBenuqaBaHe
Ha KanuTana:

(iiD npueMa u HsKntoqBa chApyrrHr4qr4, AaBa
cbrnacue 3a npexBbpnfHe Ha ApyxecrBeH Ann
HA HOB qNEH;

(iv) B3eMa peuJeHne 3a npeKpareBaHe u
npeo6pasyaaxe xa flpyxecrBoro;

(v) npueMa roAnuJll4f, orqer n 6anaxca Ha

flpprecreoro, pagnpeAenn ne.{an6ara il BseMa
peueHue 3a HefiHoro rcnnaqaHe;

(vi) Ha3naqaBa u ocao6o4gaBa or AJtbxHocr u or
orroBopHocr Ynpaanrennre, onpeAens rrxHoro
Bb3Harpa(qeHlre;

(vii) B3eMa peuJeHuf, 3a olpr,rBaHe u saKpnBaHe Ha

KnoHoBe u yqacTne B Apyru ApyxecrBa;

(viii) aseMa peuJeHue sa npn4o6uaaxero,
orr{yr(AaBaHero n o6peueHeBaHero c rexecrta
Ha HeAEnxlnMU lrMOT,r !r BeqHU npaBa Ebpxy TRX;

(ix) aseMa peueHne 3a npeAnBrBaHe Ha lrcroBe Ha

fipyxecreoro cpeu{y Ynpaanrenure n
Ha3HaqaBa npeAcraBlrTen 3a BoAeHe Ha

npoqecn cpeu{y Ynpaaurennre;

B3eMa peueHug 3a AonbnHnTenHl4 napnqH]r
BHOCK}I;

(xi) peulaaa n Bcnqru Apyrn Bbnpocn, npeAocraBeHll
B HETOBA KOMNETEHTHOCT OT 3AKOHA.

(2) florosop]rre meryy EAnonuqnuq co6crseHm n

fipyxecreoro, Koraro ro ce npeAcraBnnBa or Hero, ce
cxnpqBar B nyrcMeHa $opua.

(x)

Art.10. Corporate bodies of the Company shallbe:

1. the Sole Owner: and

2. the General Manager(s) of the Company (the
"General ilanagers').

Powene of the Sole Orner

Art. ll. (1) The Sole Owner shall have the following
powers:

(D amends and supplements this Founding Act;

(iD decides on the decrease or increase of the
registered capital;

(iii) admits and expels shareholders, gives consent
as to the transfer of shares to a new
shareholder;

(iv) resolves on the winding up and reorganisation of
the Company;

(v) approves the annual financial statements and
the balance sheet of the Company, decides on
the distribution of profits and on the payment of
profits;

(vi) appoints and releases of offce and liability the
General Managers, determines their
remuneration;

(vii) decides on the opening and closing of branch
offices and participation in other companies;

(viii) decides on the acquisition and disposition of title
or limited rights in real estates, on encumbrance
of such real estates;

(ix) decides on filing claims by the Company against
the General Managers and appoints a
representative for litigation against the General
Managers;

decides on making additional monetary
contributions;

(xi) resolves all other matters confened to its
competence by virtue of the law.

(2) The agreements entered into by and between the
Sole Owner and the Company, where the Company is
represented by the Sole Owner, shall be executed in
writing.

(x)



(3) Peuexunra na E4xonnqxnn co6crBeHuK Bnn3ar B

d4na BeAHara, ocBeH aKo e npeABnAeHo Apyro.
Peutexurra orHocHo l43ueHeHhero !t AonbnHeHnero Ha

YqpeAnrenxyrn aKT, unu orHocHo npeKparRBaHe Ha

flpyxecraoro Bnr3ar B cuna cneg BnncBaHero nM B

Ttproacrnn perncrbp. YEenu.tasaxero t,r HaMans BaHero
Ha Kanlrrana Ha flpyxecraoro, npueMaHero unn
tasKntoqaaHero Ha cbApyxHr,rtq npeo6pasyeaHero Ha

Apyxecraoro, us6opa u ocao6oxgaaaHe Ha

Ynpaerrennre, unu Ha3HaqaBaHero Ha nytKBytAarop,
ruar geicraue or BnucBaHero uM a Tr"proecxun
perHcTbp.

flpororonna Kntrra 3a peueHrsra Ha Egxonrqxnr
co6creernx

Hn. 12 flpyxecreoro BoAr nporoKonHa KHura 3a BcnqKt4
peuJeHtan Ha Eguonrvnrn co6creexur, B3ern B

Ka'{ecrBoro My Ha eAHonuqex co6ctaeHuK Ha Kanurana
xa,Qpyxecreoro.

Ynpaarrenr

t{n.13.(1)rQpyxecrBoro ce ynpaBnrBa or eAltH nnu
noBeqe ynpaB[renu, Ha3Haqenn or Egnonnvnnn
co6creexur KbM cborBerHun MoMeHT. B cnyrrai, r.re

ynpaBurenu xe 6rgar Ha3HaqeHu unu ynpaBnrenure
6tgar ocao6oAexu r Ha rrxHo MRcro xe 6qgar
Ha3Ha'{eH[ HoB]r ynpaBnren]t, Ap]arecraoro ce
ynpaBncBa n
co6craenur.

npeAcraBnf,Ba or Egnonnvnun

(2) Ynpaanrenrre ce Ha3HaqaBar 3a HeonpegeneH cpoK
!r Morar Aa ce gaMeHFT no Bcrxo BpeMe or Eqnonuvxun
co6creexux.

{3) Orxouexuf,ra Mel(Ay,[pyxecreoro n Ynpaaurennre
ce yper(Aar c AoroBop 3a BbSnaraHe Ha ynpaBneHuero.

fioroaopur ce ct<rroqBa B nllcMeHa Sopua or umero Ha

flpyxecaoro qpeo nr,rqe, onpaBoMoqeHo or
EAnonuqxun co6srBeHnK.

(4) Bceru or Vnpaaurenhre orroBapn oa npuqrHeHrre
Ha ,Qpyxecraoro BpeAu nopaAu Hero8o Bl4HoBHo

noBeAeH}{e.

Kou nerexrxocr Ha Ynpanurennre

9n. 14. (1) Ynpaamenure ynpaBnAaat u opraHrct4par
Aefinocrra Ha Aplnxecreoro B cborBercrBue cbc
3aroHa, peuelrnnTa xa E4xonnvHnn co6creeHnK u ro3tl
Yvpq4urenea arr. Te nmar Bcr,rr.rxl4 npaBoMotqlrn, t<oyfro

He cir nopr4qHo npeAocraBeHu Ha EgxonuqHnn
coScraexnr no cuflara Ha qneH 11 Ha ro3rl

(3) The decisions of the Sole Owner shall take
immediate effect, unless stipulated othenrise.
Resolutions on amending and supplementing the
Founding Act, or on the Gompany's dissolution shall
come into force as of their registration with the
Commercial Registry. The increase or decrease of the
Company's capital, accepting or releasing a shareholder,
transformation of the Company, appointment or
dismissal of the General Managers, or appointment of a
liquidator are effective upon their registration with the
Commercial Register.

Records of the Sole Onrne/s Decisions

Art. 12. The Company shall keep a file with copies of atl
decisions of the Sole Owner made in its capacity as sole
owner of the capital of the Company.

Generaltanagers

Art. 13. (1) The Company shall be managed by one or
more General Managers, as appointed by the Sole
Owner from time to time. In case no General Managers
have been appointed or the General Managers have
been dismissed and no new General Managers have
been appointed in their place, the Company shalt be
managed and represented by the Sole Owner.

(2) The General Managers shall be appointed br an
indefinite term and may be replaced at any time by the
Sole Orner.

(3) The relations between the Company and the General
Managers shall be ananged by a management
contracts. The contracts shall be concluded in writing
through a person authorized by the Sole Owner acting
on behalf of the Company.

(4) Each of the General Managers shall be tiabte for any
damages caused to the Company by his fauft.

Powerc ofthe General Managerc

Art. 14. (1) The General Managers shall manage and
organize the Company's activity in compliance with the
law, the Sole Owner's decisions and this Founding Act.
They shall be entitled to exercise any and all powers not
expressly vested in the Sole Owner, as specified in
Article 11 herein or provided by law.



YvpegnreneH aKT unvr no cuflara Ha 3axoHa.

(2) Bcern or Ynpaaurenvre Lt3nbnHf,Ba 3aAbnxeHltera
cu B [HTepec Ha Ap]nxecraoro !t nagta Tr'proBcKt4Te

raixn ra Apyxecraoto, Aopld r,r cneg ffitro e ocao6ogex
raro Ynpaauren.

V. flPE4CTABI,ITEICTBO

IpeAcraenrencreo

9n. 15. Apyxecraoro qe ce npeAcraBfleBa
caMocrosrenHo or Ha3Havexun YnpaBltrefl. B cnyvai
qe SuAar Ha3HaqeHu noBeqe or eAuH Ynpaaurenr,

fipyxecreoro u{e ce ynpaBnsBa vt npeAcraBnnBa KaKTo

e nocoqeHo B peuJeHlreTo 3a Ha3HaqaBaHero uM.

Vl. rO[]llllHO nPnKnpqBAHE l,l PA3flPEIEIEHUE
HA NEqANEATA

OrnarcoBa roAr]ra

9n. 16. Onxaxcoaara roAuHa Ha flpyxectsoro e
KaneHAapHara roAuHa. <Duxaxcogata roAnHa Ha

flpyxecraoro 3anoqBa na 1 nnyapu u npuxnouea xa 31

geKeMBpr4 Bc9Kr roAuHa.

fioryuerrr no rogr,rurHoro npnrnpqBane

9n.17. (1)Eo 31 Mapr exeroAHo ce cbcraBe
roAr,turHl,rgT $nxancoa oTqeT 3a u3TeKnaTa KaneHAapHa

roAuHa. B npeAaugeHure or 3aKoHa cnyqan roAutuHntr

Quxaxcoa orqer ce npeAcraBn na ua6paxrne oArropl,l
3a npoBepKa. flpoaepxara e ycnoBlre ga npnemaHe Ha

roAyruJHl,rf, $nxaxcoa orqer or EgHonn,{xvlR co6crgeH}tx.

(2) l-lpuerrnr roAlrueH Srxaxcoa orqer ce npeAcraBe B

Tuproacxrn perncrbp

lleqan6a

rln. 18. fleqan6ara ce pa3npeAene c peuJeHne Ha

EAxonuqxnn co6crseHux.

nPEKPATSBAHE l,l nhKBl|[Aql,|t HA

AP)DT(ECTBOTO

Ilperparneaxe

vil.

(2) Each of the General Managers shall perfonn his
duties in the best interest of the Company and shall keep
the trade secrets of the Company even after he is no
longer General Manager.

V. REPRESENTATION

Reprcsentation

Art. 15. The Company shall be represented solely by the
appointed General Manager. ln case more than one
General Manager is appointed, the Company shall be
represented as specified in the resolution for their
appointment.

VI. ANNUAL CLOSING AND DISTRIBUTION OF
PROFITS

Financial year

Art. 16. The financial year of the Company shall be the
calendar year. The financial year of the Company shall
start on 1st January and end on 31st December of each
year.

Documents rcgarding the annual closing

Art. 17. (f ) The annual financial statements for the past

calendar year shall be prepared by 31 March each year.
The annualfinancial statements shall be submitted to the
appointed auditors for review in the cases provided br
by law. The annual financial statements shall be
approved by the Sole Owner only after the review has
been performed.

(2) The approved annual financial statements shall be
filed with the Commercial Register.

Profits

Art. 18. The profits shall be distributed by a decision of
the Sole Owner.

DISSOLUTION AND LIQUIDATION OF THE
COTPANY

Winding up

vil.



9n. 19. flpyxecraoro ce nperparnaa:

(i) no peuleHue na Egxonuvxnc co6craexux;

(iD qpe3 cnuBaHe c unlr BnuBaHe B arq[oHepHo

ApyxecrBo [n]r Apyro ApyxecrBo c orpaHnqeHa
oTroBopHocT;

(iiD npu o6nanaaHe B Hecbcronrennocr;

(iv) no peuJeHlre Ha orpr'xHun cr:A B npeABnAeHnre

or Tuproaoots saxoH cn1n{au;

(v) BApyru cnyqau, npe4BnAeHn or3aKoHa.

nrxsrAAqrn

9n.20. (t) B cnyvan Ha npeKparf,BaHe Ha Apyxecreoro
no qneH 19, ro.tru (i) n (iv) no-rope ce orKpr4Ba

npou3BoAcrBo no fl uKBuAaqus.

(2) flursrAarop lra ,Qplxecreoto e xRxofi or
Ynpaaurennre, onpeAenex or EAuonuqHnn co66fBex tar,

ocBeH aKo EAxonuqnunr co6creeHur He nocottt4 Apyro
nuqe 3a nnxBuAarop.

(3) Jlnxsugaqnnra Ha fipyxecraoro ce n3BbpurBa

cbrnacHo l-naaa XVll or Tuproacrun 3aKoH.

vil. [Pyrn PA3noPFI6rt

9n. 21. Bunrapcxoro 3aKoHoAarencrBo ce npunara
cnpfMo BcuqKn Bbnpocvr, sil Kot4ro He ca npeABlAeHu
pasnopeg6ur B ro3n Yvpegnrenen am.

Tosu V.apeAureneH aKT e cbcraBeH or Egxonnvnnn
co6creexhr Ha flpyxecraoro B rpt4 Asye3nquvl
eKleMnnnpa xa aHrnnicrr estaK t4 6unrapcxn eoux. flpu
npon4Bopeqnfi Mellqy Ounrapcrnn n aarnuhcntn Texcr
6rnrapcxnnr rexcr uMa npeAuucrBo.

3aeepeu or / Certified by:

Art. 19. The Company shall be wound up:

(i) upon resolution of the Sole Orvner;

(iD through merger with or acquisition by a joint
stock company or another limited liability
company;

(iii) in case it is declared bankrupt;

(iv) pursuant to a decision of the district court in the
cases provided for by the Law on Commerce;

(v) in other cases provided for by the law,

Liquidation

Art.20. (l) In case of winding-up of the Company
pursuant to Article 19, items (i) and (iv) hereinabove a
liquidation procedure shall be initiated

(2) Liquidator of the Company shall be any of the
General Managers, appointed by the Sole Owner, unless
the Sole Owner appoints another person as liquidator.

(3) The liquidation of the Company shall be performed
pursuant to Chapter XVll of the Law on Commerce.

vilt. FTNAL PROVTSTONS

Art.21. The Bulgarian law shall apply to all matters not
provided for in this Founding Act.

This Founding Act is executed by the Sole Omer of the
Company in three original bilingualcopies in English and
in Bulgarian. In case of contradic{ions between the
Bulgarian and the English version the Bulgarian one
shallprevail.


