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BOXEMMUMS EKUTTIAYTO OO/] — Codus
"o junrHu dMHAHCOBY_OTYETH 3a ro/IMHaTa,3aBbpIIBala Ha 31.12.2021r
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Chabp:xkanne Ha (PHHAHCOBMS 0TYET

Jlokyan Ha phKOBOJCTBOTO

OtueT 3a PUHAHCOBOTO CHCTOSIHIE (CIETOBOJEH OalaHC)
OTueT 3a BceoOXBAaTHUS JIOXO,

OrueT 32 MapUYHUTE TOTOLHU

OTyerT 3a MPOMEHHUTE B COOCTBEHHUS KAITHTAI

ITPHJIOKEHHA KM ®HHAHCOBHTE OTYETH
. Craryc ¥ npeaMeT Ha AEHHOCT
. 3Ha4MMU CUETOBOIHU NOTHTUKU
. Yrpaenenue Ha puHancoBus pack. DaKkTOpH Ha (PUHAHCOBHA PHCK.

ITOACHHTE/IHH BEJTEJKKH KbM BAJIAHCA, OTYETA 34 IOXOAHTE
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BOXEMHUSA EKUIIAYTO OO]] — Codus
[oaumey GHHAHCOBA OTYETH 34 TOAMHATA,3aBbpuBaina Ha 31.12.2021r.

JTOKJIAA HA PBKOBOACTBOTO

3a gefitnoctTa Ka “boxemust Exnnayro” OO/L mpe3 2021 r.

I. IIpersen Ha AefinocTTa M PUHAHCOBOTO cherosHHe Ha “Boxemusa Exumayro” OO/,

1. OcHoBHa AeHHOCT.

“Boxemus Exunayro” OO]] e ApyKecTBO, CIENHATA3NPAHO B NPOJaXOH Ha JIEKH U TOBApHU
aBTOMOOMIIH ¢ Mapka Skoda, ThproBus Ha JpeOHO ¢ aBTOMOOHIIHM YaCTH H CEPBH3HA JEHHOCT.

2. OCHOBHH K/IHEHTH.

IIponax6ute na “Boxemus Exunayro” OOJl ca HacoYeHH KbM BCHUKH KIMEHTCKH Ipyou B
CTpaHaTa H 1y>KOWHa.

3. OcHOBHM KOHKYP€HTH.

Koukypeuru Ha “bBoxemusa ExumayTto” OO/l npeacrasigsarT BCHYKH JPYTH KOMIAHHH B
06J1acTTa Ha MpoAaXOUTE HA JIEKH B TOBAPHH aBTOMOOMIIM U PE3EPBHHU YaCTH 32 CHILHUTE.

4. O6eM 1 JMHAMHKA Ha npoaaxkouTe 3a 2021 r.

IIpe3 2021 r. mpuxoauTe OT ASHHOCTTA Ha JPYKECTBOTO ca B pasmep Ha 44 681 xui. nesa,
Karo 3a cpasHenue mpe3 2020 r. ceimTe ca 6unu B pasMep Ha 25 504 xui. nesa.

5. Crpykrypa Ha npoaaxoure 3a 2021 r.

ITpe3 2021 r. “Boxemus Exumayto” OOJI mpemrara Ha CBOHMTE KIMEHTH 33 MPOZaXOH
crenauTe Mojeu asromobmmu Skoda — Citigo (kmac A), Fabia (kiac B), Rapid (kmac C), Octavia
(kmac C), Superb (knac D) u Yeti (knac SUV1),Kodiaq (xmac SUV), Karog(knac SUV), Scala,
KOHTO ca IPEeICTaBUTENH Ha NIeT OCHOBHHM Kiaca B aroMobuiiocTpoerero (A, B, C, D u SUV).

6. Biemanusi u 3aabikenus Ha “Boxemuss Exmnayro” OO/, JluxkemaHocr u
KAIUTAJIOBH PeCypcH.

Ot texynure B3eMmanus Ha “boxemust Exumayto” OO/ 3a 2021 r. ocHOBHaTa 4acT B pasMep
Ha 15 144 xumn.esa ca B3eMaHHS OT KiumeHtd, a 400 xwmn neBa mpeacrasinsBa JJIC 3a
BB3CTAHOBSIBAHE OT PEIYOIMKAHCKIS OFOKET, KOETO € CBbP3aHO C OCHOBHHS IIPEAMET Ha NEHHOCT
Ha JIPYyKECTBOTO.

OcHOBHATA 4acT OT TEKyIIHTE 3a0bIKEHUS Ha IPYKECTBOTO B pazMep Ha 18 335 xwr. nesa ca
GopMEpaHHd OT 3aJb/DKCHHS KBM JOCTaBUMIH IIO IIOBOJ H& CJAEIKKH OT OCHOBHHS HpEeJMET Ha
JIEHOCT Ha LPY>KECTBOTO.

Kem kpas Ha 2021 r. HAMa CHIIECTBEHHM AHTAXMMEHTH 32 H3BHPIIBAHE Ha KalHUTallOBH
PasxoIH.

7. ®unaHcoB pe3yaTat 3a 2021 r.

Ipes 2021 r. “boxemus Exunayro” OOJ] peanusupa HeTHA nedanba B pasMep Ha 76 Xui.
JIeBa.

8. OcHOBHU PHCKOBeE 32 NPEJIPHATHETO.

OCHOBHHTE PHUCKOBE, KOUTO MOraT Jia OKaXaT BJIHSHHE BBbDXY OBJIEMIOTO pa3sBUTHE HA
JIpy»ecTBOTO, ca cleqHuTe pakTopu:

e MHOIO CHJIHA KOHKYPEHLHS, 0COOEHO OT CTpaHa Ha TOJIEMU aBTOMOOMIIHHE JHITEPH;

e HeOIaronpUATHO BIHSHHE OT CBETOBHa (MHAHCOBA KpH3a, KOATO MOXKE Ja JIOBeAe 0
€BEHTyaJIeH CIajl B OBIEIIUTE IPOJAKOH.

II. Baxkuu cL0MTHSA, HACTHIIHIH ¢Jie] TOJUIIHOTO CICTOBOIHO NPHKIIOUBAHE.
Hsiva BakHM CHOMTHS, HACTBIMIH CJIeJl TOJAMINHOTO CYETOBOAHO IPUKIIIOYBAHE HA
IPYXKECTBOTO.

III. HayuHou3cieioBaTeIcKa H pa3BoiHa JEHHOCT.
“Boxemus Exunayto” OO/] He ocpiiecTBABa NoK00Ha NEHHOCT.
IV. KiioHoBe Ha NIpeNIPAATHETO.

“boxemus Exunayro” OO/ HsMa KJIOHOBA CTPYKTYpa.
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BOXEMUSI EKUITAYTO OO/ — Codus
Toguinny GUHAHCOBH OTYETH 3a POJMHATA,3aBppIIBaia Ha 31.12.2021r.

V. IIpeapumxnano passurne Ha “Boxemus Exunayro” OO/l mpes 2022 r.

OCHOBHUTE CTpaTerHyeckd LeJid, KOUTO CH MOCTaBi B KPATKOCPOYEH IUIAH MCHHDKBPCKUA
exun Ha “Boxemus Exunayto” OOJl ca yBenuuaBaHe Ha IpoAaXOMTe Ha JIPY>KECTBOTO,
[IOBHIIABAHE HAa HErOBaTa KOHKYPEHTHOCIOCOOHOCT, pa3lIMpsBaHE Ha Ma3apHUTE MYy MO3UIHH B
CTpaHara ¥ KaTo IS0 IIOBHINABAHE HA PEHTAOUIIHOCTTA MY .

VI. OTroBopHOCTH Ha PHKOBOACTBOTO

PrroBonctBoTo Ha BOXEMHS EKHUITAYTO OOJl e 3ambmkeHO CIOpes OBIrapckoro
3aKOHOJATEICTBO Aa H3rOTBs (JWHAHCOB OTUET 3a BCsKa (GUHAHCOBA rOJMHA, KOMTO Ja MpeACTaBs
BIPHO M UECTHO (DHHAHCOBOTO CHCTOsSHHE, (HUHAHCOBHS pe3ylATaT ¥ NApHYHHUTS HOTOLH Ha
JPYECTBOTO CHITIACHO MeX [y HapoIHUTE CTAaHAapTH 33 (UHAHCOBO OTYMTAHE.

PBLKOBOACTBOTO Ha JOPYKECTBOTO TOTBBpPXKJaBa, uYe MPH H3rOTBAHETO HA HACTOAMIUA
(duHAHCOB OTYET, CYCTOBOIHATA MIOJIUTHKA IIPHETA OT JPY>KECTBOTO CHOTBETCTBA HAa HOPMATHBHATA
ypenba u Ha crieriduKaTa Ha NEHHOCTTAa M OTYETHOCTTA HA JAPYXKECTBOTO, KAKTO W Y€ ChHINATa CE
HpUIIara mocleJOBATETHO C OTJIe] TOCTUIaHe Ha ChIIOCTABEUMOCT. PBKOBOIACTBOTO Ce € BOAUIO OT
IPUHIMIIATE HA IPEANa3IuBOCTTa, BIPHOTO H YECTHO NPEJACTaBIHE H HA B3MOXXHOTO 3alla3BaHe Ha
CUYETOBOMHATA IIOMHTHKA. PHKOBOACTBOTO MOTBBPXKAaBa, 4€ MPH H3rOTBIHETO Ha (DHHAHCOBHSA
OTYET Ca CIa3eHH W3UCKBAHUATA HA CUCTOBONHUTE CTaHAapTH. DUHAHCOBUAT OTYCT € U3TOTBEH HA
TPUHIUIIA Ha JEeHCTBAILOTO NIPENNPUATHE.

PLKOBOJCTBOTO Ha JAPYKECTBOTO HOCH OTIOBOPHOCT 3@ BOJEHETO HA CUCTOBOJHATA
OTYETHOCT, 3a CHXpaHABaHE U Olla3BaHe HAa COOCTBEHOCTTA M MHTEPECHTE Ha IPYKECTBOTO, KAKTO H
CBOEBPEMEHHOTO KOHCTATHPAHE M [IPEIOTBPATABAHE HA €BEHTYAHH 3I0YIOTPEOH.

Hue Bapsame B ycliexa Ha JIEHfHOCTTa Ha JAPY>KECTBOTO, KAaTO H3MOI3BaME Bh3MOXKHOCTTA Jja
H3pa3uM JIOSTHOCTTA CU KBbM HAIIUTE KIHEHTH, JOCTABUMIH K CIIYKHTENH.

Ot uMeTo Ha ppKoBOjcTBOTO HAa BOXEMUWA EKUITAYTO O /};l
['eopru Muxaiiios - YpaBHTeNl \
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BOXEMI EKUITAYTO OO/ — Codus
Tonumiayn (UHAHCOBH OTYETH 3a TOAUHATa,3aBbpBama Ha 31.12.2021r.

OTYET 3A ®HUHAHCOBOTO CHCTOSIHUE
(CYETOBOJEH BAJIAHC)

(Beuuru cymu ca 8 Xunaou 1eea)

3a roguHara,

3a roaunara,

Pazgenn n 6anaHcoBH Hepa Mpui. | ApHKII0OYBAIA | NPHKJIIOYBAIA
Ha 31,12.2021 Ha 31.12.2020
AKTHUBH
HeTexymu aKkTHBH
HMIMOTH, MalIMHH, ChOPBKEHHA W 00opyIBaHe Il 307 851
JIbarocpouny (GUHAHCOBH aKTHBH 2 82 82
Ob1y0 HemeKr) WY aKIMUGY 889 933
Tekymu akTUBH
Marepuaiau 3anacu 3 782 77
Tbproecky ¥ Ipyru B3eMaHus 4 15545 9868
[Tapu ¥ MapuyHU €KBUBAJIEHTH 5 2538 454
Pazxoau 3a 6bAelyn Nepuojin 7 10
Obujo mexyuu aKmugu. 18872 10409
OBL1O AKTHUBH 19761 11342
KAIIMTAJI U MTACHUBH
Kanntan
OcHoBeH (JIU10B) KanuTal 5 5
JlonbAHUTENTHU pe3epBH 124 124
@HHAHCOB pe3yITaT OT MUHAIM MEPUOIU 99 67
PUHAHCOB PE3VIITAT OT TEKYIIHA IePUOX 76 32
Obuo kanuman. 304 228
- Hetexymu nacuBy
Jpyru 3aemMu ¥ BJITOBE 6 61 63
u Obuyo HemexryUu NACUGH. 61 63
Texymm nacuBH
3aIbJDKEHUS KbM JOCTABUHLIM U IPYTH 7 19385 11042
JlaHbYHH OCHUIYPHTEIHH 3abJKSHHS 8 11 9
Obuo mexviju nacusu. 19396 11051
OBLIO NACHUBHA 19457 11114
OO0 COBCTBEH KAITHUTAJI 1 IIACUBH 19761 11342
OtueThT 33 PMHAHCOBOTO CHCTOSHUE CIIE[BA Aa C€ Pa3Ifiexk/]a 3a€lHO ¢ NPHIOKEHHUSTA, MPEACTABIABAIIH
HepasJesHa YacT OT (PHHAHCOBUTE OTYETH. \ 7
/;

Jara: 25.05.2022

P
HsnaBanero Ha (PMHAHCOBHTE OTYETH Oellle OTOPHU3HPAHO OT VnpaBuTenHiffg

26.05.2022r. u 6s1xa mOAMCAHU OT TAXHO HME.

Coerasuren: [0/ Ynpasuren:
(I".Muxaiihg

(M.Henesa)

3aBepuJl, CbI. JOKJAM:

e
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BOXEMI S EKUTTAYTO OO — Codus
Tomuiuny GUHAHCOBY OTYETH 3a roAMHaTa,3aBbpiuBama Ha 31.12.2021r.

OTYET 3A BCEOBXBATHUS 10XO0/,

(1o MeToa CHITHOCT Ha Pa3XOAUTE)

(Bcuuxu cymu ca 8 Xunaou iesq)

3a ropuHaTa, 3a roquHaTa,
Pa3zgenu u 6alaHCOBH Iepa Ilpui. | npukiao4Bama | NPHKIIYBAINA
Ha 31.12.2021 Ha 31.12.2020

IIpuxoan oT omepaTHBHA AeiHOCT 9 44681 25504
OT4eTHA CTOMHOCT HA NIPOJAJEeHH CTOKH (42760) (24488)
Pa3xoam no HKOHOMHYECKH €JIEMEHTH

Pazxonu 3a CYpOBHHM, MATEPHAIIX ¥ KOHCYMATHBH 10 (36) (20)
' Pa3zxou 3a BHHIIIHY YCIIYTH 11 (1412) (603)
| Pasxonu 3a nepcoHaia 12 (289) (243)
Pa3xonu 3a aMopTH3anus (78) (97)
Jpyru onepaTHBHH Pa3xolH 3a JeHHOCTTa ' (12) (12)
Benuko pa3xoau no HKOHOMHYECKH €J1€eMEHTH (1827) (975)
Benuxo pa3xoan mo HKOHOMHYECKH €JIEMEHTH H

OTYEeTHA CTOHHOCT HA NPOoJaJeHH CTOKH (44587) (25463) |
Pe3yJiTaT OT OnIEpaTHBHA JEHHOCT 94 41
DWHAHCOBH pPa3zXxoau (9) (5)
DHHAHCOBH MPHUXOAN/PA3X0H HETO 13 9) (5)
Ileuanba/3aryba npeau JaHBLIH 85 36
Pa3zxoay 3a JaHBIH BBPXY nedandara 9 4
Ileuanda 3a rogmHaTa 76 32

OTuersT 3a BCEOOXBATHUA JIOXOJ CJ€/Ba [a C€ pas3IIedkJa 3ae[JHO C TMPUIOKEHMATA, MPeACTaB/IsBallH
Hepas[enHa 4act OT (PHHAHCOBHTE OTUETH.

Hara: 25.05.2022 \
WzgaBadero Ha (QUMHAHCOBUTE OTYCTH Oellle OTOPU3UPAHO OT YHpaBI/ITeJIH,P[H CT:BCT Ha JOPYKECTBOTO :HA
26.05.2022r. 1 64xa NOANUCAHU OT TAXHO UME. \,

Cwerapuren: /Y Yupapurei:
(M.Henesa) (T .MuxaiioB

3aBepua, cbIi. JOKJIAA:
Hata: 20.06.2022r [ 4
Oputopcko apyxectso ABATAP OI[I/IT OOZ[ pe— OTrosopeH 3a OAMTa: [

?CKO npwﬁ'ﬁm\g paH oauTOp, Bnarza CrbeBa

Coduf d\
Per. N¢ 164 / /

EArAP fArap opwt 2 ‘*‘/

Vnpaeuren bnara Cpoesa: Lr
[
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BOXEMUS EKUITAYTO OO — Codus
Togumau GUHAHCOBH OTYETH 3a rOJ(HHATa,3aBbpHIBama Ha 31.12.2021r.

OTYET 3A IAPUYHUTE MOTOIIN

(Beuuxu cymu ca 8 xunsiou ne6a)

Texyma roanHa Ipexxoana roanHa

5 & 5 &

g3 ST (EE (&% |5F |E=

= =
IlapHyHH MOTOUH OT OllePATHBHA JeiHOCT

| I1ap. MOTOIM, CBEP3aHU ¢ ThPrOBCKH KOHTPAreHTH 44033 | 45468| (1435)| 18585| 21663 (3078)

INap. moTONH, CBBP3AHH C TPYAOBH Bb3HArp. 286 (286) 75 245 (170)
Jpyru 3829 24 3805 3398 20 3378
Benuko napHYHu NOTOIH OT OCHOBHA AEHHOCT 47862 45778 2084 | 22058| 21928 130
H3MeHeHHE HA NAPHYHUTE CpecTBA Ipe3
HepHoaA 47862 | 45778 2084 | 22058, 21928 130
IlapuyHu cpejcTBa B HAYAJOTO HA NEepHOAA 454 324
Ilapu4HHu cpejcTBa B Kpasi HepHoaa 2538 454

OtuersT 34 MNapHYHHUTE HOTOUM CJIEABA Aa €€ pasryiekia 3acqHO C OPHIOKCHHATA, NPEACTAaBIABAIINA
HepasZejiHa 4acT OT (bHHaHCOBI/lTe OTUECTH.

Hara: 25.05.2022 '.
Hspaganero Ha QUHAHCOBHUTE OTHETH Oelle OTOPH3MPAHO OT YIpPaBHTE ’Il‘HPIﬂ
26.05.2022r. y 0saxa NOAIMCAHHU OT TAXHO UME.

BET HA APYXKECTBOTO Ha

Cuerasuren: /(2 Vopasurea: \ | \\\
(M.Henesa) (T .Muxaiios

3aBepuJi, CbIJI. JOKJAM: .
Jlara: 20.06.2022r ’i}ﬁ
Onutopcko npyxecreo ABAT'AP OI[I/IT oox OTFOBOpeH 32 OIUTA! Lz

npaﬂ oxutop, Badra Cu6ena

Ynpasuren biaara Cnbesa: [
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BOXEMMS EKUITAYTO OO — Codus
TCoauiuan GUHAHCOBH OTYETH 3a Fo/IMHAaTa,3apbpmBamia Ha 31.12.2021r.

OTYET
3A ITIPOMEHUTE B COBCTBEHUA KAIIUTAJI

(Bcuuxu cymu ca 8 Xunaou 1eeq)

IHokazatean OcHoBen | [Apyrn Ilewanoa |Ilewanba | O6mo
KANHTAJ | pe3epBH | (Hepa3mpe |(3ary6a)
JieJIeHA)

Cammo na 1 ssayapn 2020 r. 5 124 46 21 196
IIpomenu npe3 2020 r.

@DuHaHCOB pe3yJITaT 32 32
JIpyru u3MeHEHUs B COOCTBEHHS 21 201 0
KamuTa

Caapgo Ha 31 gexemBpu 2020r. 5 124 67 32 228
ITpomenn mpe3 2021 r.

®dunaHCOB pe3yJirar 76 76
Jlpyri Mu3BMEHEHHUS B COOCTBEHHA 32 (32) 0
KaluTal

Caano Ha 31 nexemBpu 2021r. S 124 99 76 304

OTueThrT 3a IIPOMEHUTE B coOCTBEHHS KallMTal cCJlelBa Jaa ce pas3riexiaa 3acaHO ¢ TPHIOXKEHHATA,
NpeACTaB/IABAINA HEpa3aeaHa 4acT OT (bI/IHaHCOBI/ITe OTYETH.

Jata: 25.05.2022

Hsnapanero Ha (HHAHCOBHTE OTHeTHM Oelle OTOPH3UPAHO OT VnpapuTenHi
26.05.2022r. u Os1xa MOAIMCAHU OT TAXHO UME.

CncraBuTe: W Yaopasuremx: |\ |\
(M.Henesa) (F.Mnxaﬁ'ﬂ\dli};_

3aBepwJ, CbIL. JOKNAL: |
Jara: 20.06.2022r A
Omuropeko npyxkectBo ABAI'AP ?I[I/IT oo QTrosopeH 3a OJIUTa: {’3

Vnpasuren biara Crbesa: }Ly{ ?CKU »ﬁ8Mh'g§a\Q\onnTop, Bnaz‘a Cnbena
!
Codusna 4 .\
Per Ne 1 64 /

Page 8 of 34



BOXEMMA EKUITAYTO OOJI — Codus
TCoauiuuy GHHAHCOBY OTYETH 3a FOAMHATA,3apbpHiBama Ha 31.12.2021r.

NPUJIOXKEHUS KbM ®UNHAHCOBUTE OTYETH

1. CraTtyc u npeaMeT Ha AeHHOCT
CornacHO undopMauusTa B AreHius o BoucBanusTa - rp.Codus B THPrOBCKHMA PErHCTHP MO TapTHAATa
Ha “bOXEMMUS EKUITAYTO” OOJI, EMK 175293123, & uacT “Bnucanu obcrositenicta” 1 yacT “O6sBeHH
aktoBe” kbM 30.12.2018 r. ca BHMCaHH ClieJHUTE OOCTOATENICTBA M ca OOABEHH CIIEHHTE aKTOBE
CrriacHo ynoctopepenue ot 24.08.2010 r. Coduiicky rpafcku ChA yAOCTOBEpsBA, Y€ HA OCHOBaHME WI. 3,
an. 1 or T3 ¢ pewenne Ne 1/22.05.2007 r. e Bnucan B Perucrbpa 3a THProBCKUTE JPYKECTBa MO HapT. Ne
119463, Tom 1642, ctp. 71 no dupmeno aeno Ne 7787/2007 r. EYPATEK EKHUIIAYTO OO/ cse
cefanuine M aapec Ha ympasitenue Codus, yn. “Xan KyOpar”27, ¢ mociensama perucrpanys BIIHCaHa B
AreHims o BMcBaHHATa Ha 04.04.2011r. 32 npomsHa Ha uMeTo Ha ¢upmara Ha BOXEMHWS EKHUIIAYTO
OO/] ¥ ¢ mociexBallla perucTpamys BNHcaHa B AreHuus mo BrucBanusaTa Ha 30.12.2016r.3a mpomsHa Ha
anpec 3a ynpasyenue rp.Codus,yn.”Enos gon”l ¢ npenmer Ha jaeiinocT: Ilponax6a u cepsu3 Ha MOTOPHH
MPEeBO3HH CPECTBA, THPrOBHs Ha €ApO U JApeOHO ¢ PEe3epBHH 4acTH 32 MOTOPHH MPEBO3HH CPEICTBA,
OCBIIECTBIBAHE HAa BBLHIIHOTBProBCKA AEHHOCT 4Ype3 BHOC, M3HOC, MOCPEAHHYECKA,KOMMCHOHEPCKa H
npeacTaBHTENICKa/6e3 MPoLeCyamTHo MPEACTABUTENCTBO/ NEHHOCT Ha OBIrapcKkH JyKIeCTpaHHH JHIA.
CHApYKHMIM Ha ApyxkecTBotTo ca: Aprorpanccra® AJl, EMK 121021194 u Bxun Ayro OO]l, EHUK
114624530
[Tpe3 2021 roa. Jlpy»ecTBOTO € yNpapJsiBaHO OT Y IIPABHUTENH, KAKTO CIIe/Ba:

Hanko Huxonos LiankoB

I'eopru Credanos Muxaitnios.
HpyxectoTo € ¢ kanutan 5000 /net/ xunsuu nesa pasnpeseneH B 5000 asna mo 1 jee.
KanuranbT ce pasnpeneild, KakTo cieapa:

[ 31.12.2021r. 31.12.2020r.

' CHAPYKHUIH Bpoit | Croii- | Ilna- o Bpoii | Croii- | ILna- %

- ASIOBE | HOCT | TeHH ° | akmun | moer TeHH ’
ApToTpanccHab A/l 4250 4250 4250 85,00 4250 4250 4250 85,00
Exun Ayto OO/ B 750 750 750‘ 15,00 750 750 750 15,00

2. baza 3a H3roTBsiHe

(a) CrporBeTrcTBHE

Tosu ¢UHAHCOB OTYET € M3rOTBEH B CHOTBeTCTBHe ¢ Mismcksanmmsita Ha MexayHapoxHHTe
CUeTOBOJHN CTaHAApPTH, npueTn oT Epormeiickata komueus cbriacHo Permament (EO) Ne 1606/2002 na
Esponeiickust mapnament 1 Ha Cbera oT 19 ronu 2002 r. 3a npujiaraneto Ha MEXIYHAPOAHUTE CUETOBOIHU
CTaHAapTH. MeXXIyHapoOJHHTE CYCeTOBOHH CTAHAAPTH BKJIIOUBAT: MexIyHapOJHHUTE CUETOBOIHH CTaHIapTH
(International Accounting Standards (IAS), MexayHaponsuTe CTaHAApTH 32 (HHAHCOBO OTYMTaHe
(International Financial Reporting Standards (IFRS) u TenkyBaHmsiTa 3a Taxsoto npuiarare (SIC — IFRIC
interpretations). MeX/yHapOJHHTEe CYETOBOJHM CTaHAAPTH BKIOYBAT M [OC/EABALINTS H3MEHEHHA M
JONBIHEHWs HAa Te3H CTAHAAPTM M TBIKYBAHMATA 3a TAXHOTO IIpHiIaraHe, OBJCHIMTE CTaHAAPTH M
THJIKYBaHHATA 33 TAXHOTO MPUIaraHe, U3rOTBEHU WIH of00peHn oT ChBETa [0 MEXIYHAPOAHH CUETOBOAHU
crannapty (International Accounting Standards Board (IASB). Or4ernata pamka ,,MC®O, npueru ot EC” 1o
CBIIECTBO € ONpe/e/ieHaTa HaHoHaHa cyetoBoana 6asa MCC, npuetn ot EC, pernamentupanu ¢be 3akoHa
3a CUETOBOCTBOTO U AeHMHMUpPaHH B T.8 oT HeroBute J[ONBIHUTEHU pa3nopeaou.

C mpoMeHHTe B HALIMOHAIIHOTO 3aKOHOJATENICTBO — OCHOBHO 3aKOHA 33 CUETOBOJICTBOTO, AAHBYHUTE 32KOHH
JPYTUTe HOPMATHBHH aKTOBE APY>KECTBOTO €€ € ChOOPasuIIo.
(0) TIpuHUHDO HA HCTOPHMYECKATA NeHA

Tosu Q)HHaHCOB OTYET € MU3rOTBEH IPH CIIa3BaHE HA NIPpAHIHINA Ha HCTOpHYECKAaTa LICHA.
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(B) ®@yuxyuoHajHa BaJyTa H BATYTA HA NPeACTABAHE

Tosu ¢uHaHcoB oTdeT e mnpeacraseH B boirapckm nepa (BGN), koaTo € (yHKUMOHaTHaTa BajyTa Ha
HpyxectBoTo. Llsnara ¢uHancosa uHbOpMaLKs € TIPEACTABEHA B JI€Ba, 3aKPBIJICHH 10 XHITAAA.

(r) CpaBHHTeJHH JAHHH

JIpy>KECTBOTO NpEACTaBs CpaBHHUTENHa HWHGbOpMaLysa B TO3M HHANBHIYaleH (UHAHCOB OTYET 32 e[Ha
MPeAXO0/IHA TO/IMHA.
Koraro e Heo6X0AuMO, CpaBHHTEJNHUTE OaHHU ce pekaacHuUIMpaT, 32 Ja C€ IOCTHUIHE CBIOCTABUMOCT

CIIpAMO MPOMEHHK B IPEACTABAHETO B TEKYUiaTa rojuHa

(n) H3noJs3Bane HA NPUOJIM3HTETHH OIEHKH M NMPENEHKH

Hsroteanero Ha GuHaHCOBUsA OTHeT B choTBeTcTBHE ¢ MC®O M3KCKBa PHKOBOACTBOTO A2 NPAaBH OLCHKH,
TPEABMKIAHHS M [IOIyCKAHHs, KOUTO BJIHAST Ha TIPUIATaHETO HA NOJMTHKHTE W Ha OTYETCHMTE CYMH Ha
aKTHBH M TIACHBM, IPUXOIM M pa3xoiu. PealTHUAT pe3ynTar Moxke na ObJe pasnuyeH OT Te3d OYaKBaHHA.
TIpu6IU3UTENTHUTE OLEHKM W OCHOBHUTE JIOTYCKAaHMA Ce MpepasryexaaT TeKywo. [IpepasriexaaHeTo Ha
NPUGTU3UTENHUTE OLEHKM CE NPHU3HABA NPOCNIEKTHBHO.

HHCbOpMaI_lHﬂ 3a 3HAUMTEJHHM MO3MUMKU, KOWTO Ca 3aCerHaTH OT OLEHKH Ha HECUT'YPHOCTTa U KPHTHYHH
JOIYCKAaHKA IIPH NPHIIAraHe Ha CYETOBOAHHUTE ITOJIHTHKH, KOUTO HUMAT ChIICCTBCH ereKT BBPXY NPH3HATHTEC
BBB (l)PIHaHCOBI/lﬂ OTUET CYMH, C€ CBABPXKA B CIEAHUTE IIPUIOKCHUA:

e JenroTpaiiHy akTHBH — I10 OTHOLICHHE HA OYAKBAHHA MOJIE3EH HKUBOT

o MarepHaiiHu 3anacy — [10 OTHOILICHHE Ha OILIEHKAaTa Ha HETHATA pealu3yemMa CTOMHOCT

o Herna wunpecTHUMS BBHB (MUHAHCOB JIM3HHI: OCHOBHM JIONMYCKaHHA [PU OIpenensHe Ha

CpenHO-TIpeTeryieHaTa CTOHHOCT Ha 3arybure;

o OueHsiBaHE HA O44KBAHW KPEJUTHH 3aryOW 3a TBPrOBCKM B3€MaHHMs H aKTHBH IO JOTOBOPH C
KJUCHTH;

(¢) CnpaBenyMBH CTOHHOCTH

HsikOH OT aKTHBHTE U ITACHBHUTE Ha JPY)KECTBOTO CE OLEHABAT M MIPEJCTABAT 10 CIIPaBEANHMBA CTOHHOCT 38
uenute Ha PUHAHCOBOTO OTYHTaHe. TakuBa ca: (MHAHCOBU aKTUBH MO CIIpaBeJIMBa CTOMHOCT, MONYHYEeHH
OaHKOBHM 3aeMH, ONPEAEIHN THPrOBCKH U JPYTH B3€MaHMSA M 3a](bIDKEHHS, KOMTO C€ OLICHABAT Ha MTOBTAapAILA
ce Oasa.

CrnipaseJyiBaTa CTOMHOCT € LieHaTa, KoATo O Ounma monydyeHa npu npojaxbara Ha MaJeH aKTUB WM
niaTeHa MpY NPeXBLPIAHETO Ha MacuB B oOWualiHa clenka MeXAY HEe3aBUCHMHM Ma3apHH Y4aCTHHLM Ha
JaTaTta Ha oueHaBanero. ClpaBeiuBaTa CTOMHOCT € U3XOJsIa LieHa U ce 6a3Mpa Ha MPeAIoIoKEHHETO, Ye
onepauysiTa Mo npojaxdaTa Iie ce peanu3upa WIH Ha OCHOBHHA 11a3ap 3a TO3M AKTHUB WM ITACHB, WIH B
Cilyvaii Ha JIUMca Ha OCHOBEH Ma3ap — Ha Hali-M3roJiHHA Ta3ap 3a aKTHBA WM MacHBa. Kakro ompeneneHusT
KaTo OCHOBEH, Taka M HalW-M3rOQHUAT Ma3ap ca TaKMBa ra3apH, 0 KOUTO APYXKECTBOTO 3a/(hJDKHTEIHO UMa
JOCTBIL.

HSMepBaHeTO Ha clipaBeinBara CTOMHOCT ce MpaBHd OT MO3MLHATA HA IPEANOIOKCHUATA U IPECLUCHKUTS,
konTo Ouxa HarpaBWIA MOTCHUHAIHHTE TMa3apHH Y4YacTHHLUHM KOraTto T ouxa OIpeaesyiu LUCHATa Ha
CLOTBETHHUsI aKTHUB WM IMACHUB, KAaTO C€ IOITyCKa, 4 TE Ouxa JeHCcTBaIi 3a IOCTUraHe Ha Haﬁ-I[OGpa
CTOITAHCKa H3rojga OT HEro 3a TiAXx.

[py HM3MepBaHETO Ha CIpaBeIBaTa CTOMHOCT Ha HE(WHAHCOBM AKTHBHM BHHATM M3XOJHATA TOYKA €
NpeANONOKEHUETO KakBO Ou OMIIO 3a MasapHHTe YYaCTHHUM Hal-goGpOTO M Haii-e(EeKTHBHO BB3MOKHO
W3M0JI3BaHE Ha Ja/leHUs aKTUB.
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Korato oueHsBa crpaBeljiBarTa CTOMHOCT HAa AKTUB WM I1acHB, Z[py)l(eCTBOTO HU3II0JI3BA Ha6.III-O,HaeMI/I
NaHHHU, JOKONKOTO € BDb3MOXKHO. CHp&BGﬂJ’II/IBHTC CTOMHOCTH ce KaTeropusnpar B pa3nmH4YHH HHBA B
ﬁepapXH;ITa Ha ClipaBCIJIMBHUTE croifHocTH Ha Oa3aTa Ha BXOOALWMUTE NAaHHU B TCXHHKHUTE 3a OLCHKA, KAKTO

cijlenBa:

) Hugo 1: koTHpaHu HeHH (HeKOPUTHPAHU) Ha aKTUBHH 11a3apHy 3a CXOJHH aKTUBH WM IACHBH.

o HuBo 2: BXOASIIM JaHHU pasTMYHM OT KOTMPaHW LieHH, BKIoueHu B HuBo 1, kouTo, NpsKo (T.€.
KaTO LIEHH) MM KOCBEHO (T.€. MOJIy4eHH OT LEeHH), Ca JOCTHIIHH 3a HabMmoIapaHe 3a aKTHBA HITH MTACHBA.

o Hugo 3: BXOMAIIM JaHHM 3a aKTHBA WM MacHMBa, KOMTO He ca 0asupaHM Ha HaOMoJaeMH Na3sapHH

JaHHW (HeHaOmoaaeMHu BXOMSIIH JaHHH).

AKO BXOAALINTE JaHHH, M3M0JI3BAHU 34 OlleHKAa Ha CMpaBeAHBaTa CTOMHOCT Ha aKTHUBA HITH MacHBa, MOraT
Jla ce KaTeropu3vpaT B pas3iuvHHA HHBA OT HepapXHATa Ha CIIPaBELIMBUTE CTOMHOCTH, TOraBa OLICHKATa Ha
CripaBeyIMBaTa CTOMHOCT Ce KareropusMpa B HeliHaTa LAJIOCT B TOBa HHUBO OT Hepapxusira Ha
CTIpaBeITUBUTE CTOMHOCTH, YMATO BXOJIALIA HH(HOPMALHA € OT 3HA4ECHHE 3a LAJIOCTHATA OLIeHKA.

JpyXecTBOTO NpHU3HABA TPAHC(EpH MEXIy HUBATa Ha HepapXMsaTa Ha CIPaBeTMBUTE CTOMHOCTH KBM Kpas
Ha OTYETHHMS [epuo, npe3 KOWTO e CTaHaja IPoMAHATA.

(&) JlelicTBamo IpenpHsITHE

DUHAHCOBUAT OTUET € H3TOTBEH Ha 0azara Ha MPEANONOKEHHeTo, de JpyXKecTBOTO € MAeicTBaIo
NpeANpUATHE | IUe TIPOIBIKABA CBOATA JEHHOCT B 0603puMo Obaelle.

PEKOBOACTBOTO OLIEHH MPUJIOKUMOCTTA Ha TIPHHLIMINA Ha JeHCTBAIO MNPEINpUATHE 33 H3TOTBAHE Ha
HHAHCOBMTE OTYETH Ha JIPY>KECTBOTO KBM [aTaTa Ha 040OPIBaHETO Ha TO3H (PHHAHCOB OTHYET Ha (a3sara Ha
UANaTa HaNMYHAa WHHOpPMALMA KbM TO3M MOMEHT, BKIIOYHTEIHO MO OTHOLIEHHWE HA MOTCHLHAIHHTE
nocneaunu Ha pasputiero Ha COVID-19 u Bolinata B YKpaiiHa, KOATO € OIMOBECTeHA KATO HEKOPHTHPalllo

cHOUTHE ciie] Kpas Ha OTYETHHA NEPHOA.

Ilpe3 2021r. manpemusra ot Covid-19 B cTpaHata nponsmiku. Breeaenn Osxa B OTTOBOp Ha IaHAEMHATA
orpaHHuuTesHi Mepkd. Ha TO3M eram MKOHOMHYECKATa PENECHS Ha MEXAYHApOIHO M MECTHO HHBO
M3reKAa Hen3bexkHa, KaTo TOYHMAT M ofeM Jo ronsMa cTeneH e 3aBHCH OT Opos 3apaseHd M
NPOABKUTETHOCTTA Ha KAPAHTHHATA.

PLKOBOACTBOTO Ha ,,boxemus Exunayro* OO]] koHcTaTHpa, Ye BHIPEKH HerarupHara curyauusta ¢ Covid-
19 To ycnsBa na ce ajantipa U Aa MpeofoiaBa HKOHOMHYECKHUTE IOCTIEAMUM OT Kpu3ara ¢ KOpOHaBHpYyca,
KOCTO Ce TIOTRBPXKIaBa OT I0KA3aTEIH KaTo:

¢ [lonoxxuTeneH mapHyeH NOTOK

e [lpuxoau ot gelHOCTTa

e JloOpa NUKBUAHOCT

NOKA3ATENH 2019 2020 | 2021 NporLo3a
8 X./16. 2022 2023 | 2024
HeTHo u3MeHeHue Ha NapHYHA HATHYHOCTH | 198 130 2084 804 810 900
O61ma JUKBHIHOCT 0.805| 0942 | 0973 | 0.907 | 0.906 | 0.908
Ipuxomu oT geiHOCTTA 29841 | 25504 | 44681 | 32000 | 33000 | 34000 |

PLKOBOJACTBOTO MPEABMK/A, Y€ CHUIECTBYBALIMTE KAlMTaJIOBH PECYPCH W M3TOYHWLHM Ha (HHaHCHpaHe
(mapuyHK MOTOIM OT OCHOBHA HEHHOCT M JOroBOPH 3a (MHAHCHpaHE) Ile ca aJleKBaTHH 3a NOKpHBaHE Ha
JIMKBHIHUTE MY HYXKJIH ITpe3 CIeABaIIUTe TPH FOAMHH.

He Moxe 7a ce W3KMIOYHM BB3MOXKHOCTTA YAB/DKCHHTE IIePHOIM Ha OrpaHHMuYeHHs, HeOIaronpHaATHOTO
BB3/IeHCTBME Ha TaKMBa MEPKM BBbPXYy HKOHOMHYECKaTa cpeda, B Kosito ,boxemus Exumayro® OOJ
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onepupa, Ja He Ce OTPasAT HeBIarolpusTHO BbpXy Jpy:KeCTBOTO M HEroBOTO (JMHAHCOBO CBHCTOSHUE B
CPeIHOCPOUEH ¥ JIBJIrOCPOYEH MiTaH. PEKOBOACTBOTO NpobIbKaBa 14 CleqH BHHMATEeIHO CHTYallMUTe U e
pearupa, 3a 1a CMEKUH BB3EHCTBUETO HA TAKMBA OOCTOATENICTRA, aKO BH3HUKHAT.

PBKOBOACTBOTO € MPEANPHENO MEPKH 3a CIIPABSHE ChC CUTYallHATA:
. OntuMU3MpaHe Ha pa3XoJuTe;
. [TnanupaHe Ha IPUXOAUTE.

B 3aBHCHMOCT OT Pa3BMTHETO HA CMTYauMATa, MepKuTe Iue ObJaT NpeocCMUCNISHH, KaKTO M e Ohiar
npearpueMaH HOBH.

PBKOBOACTBOTO UMa odakBanus, e ,,boxemus Exunayro OO/ AJl pasmonara ¢ afileKBaTHH PecypcCH, 3a a
NpOJEIKK 1a onepupa B obGozpumo Obaewie. ITo Tasm npuurHa JpyxecTBOTO MPOABIKABA [a IpUEMa
TIPUHILMNA HA A€HCTBAIOTO MIPeINPUATHE ITPH W3rOTBAHETO Ha TO3U (PMHAHCOB OTYET.

PBKOBOACTBOTO MOTBBPKABa, Ye HE €A My M3BECTHM CBHIECTBEHH HECHTYPHOCTH, CBBP3aHM ChC CHOMTHS
ITH YCJTOBHA, KOMTO MOTAT /la MOCTABAT MOJ ChMHEHHe BB3MOXKHOCTTA Ha ,.Boxemus Exumayro® OOJ] na
MPOIBIKY KATO ASHCTBALIO MPEeANpUATHE.

(3) CuburTHs ciex Kpasi Ha OTYETHUS HEPHOJ

CHOMTHSA ClIefl Kpast Ha OTUETHHSA [IEPHOJL CA OHE3H CHOHTHS, KaKTO GIarONpHATHH, TaKa U HEOIArONpHATHH,
KOWTO Bb3HUKBAT MEXTY Kpas Ha OTYETHMS MEPHOA U AATaTa, Ha KOSTO (MHAHCOBHTE OTYETH ca OA00peHu

3a IyOJIHKyBaHe.

Pasrpaniuapar ce 1Ba BUOa ChbOMTU:

® TaKWBa, KOMTO JOKA3BaT YCJIOBHMA, CBIIECTBYBAIM KbM Kpas Ha OTUETHHMS MNepuoj (KOPHMIHPAIlH
CHOUTHA), H

e TaKWBa, KOMTO Ca NOKA3aTesIHH 32 YCTIOBHS, BE3HUKHAIM Cile]] Kpas Ha OTYETHHS Nepuo/ (HEKOPUIHpaIlH
CHOUTHA).

[IpeAnpUATHETO KOPUTHPA CYMHTE, IPU3HATH BBB PMHAHCOBHTE OTUYETH, 32 JIa OTPa3H KOPUTHPAILIUTE

CHLOMTHA Clie[ Kpas Ha OTUETHHS MEPUOJ U OChBPEMEHABA OIIOBECTABAHUATA.

IMpeanpuUATHETO He KOPUTHpa CYMHTE, TNPU3HATH BbB (MHAHCOBM OTUETH, 3a Ja OTPa3H HEKOPHUTHpauluTe
cu0OMTHA ClIell Kpas Ha oT4eTHHs nepuoj. Korato HekopHripaumre ChOMTHA Cllel Kpas Ha OTYETHUs EPHOL
ca TONKOBA CBLIECTBEHH, Y€ HEOMOBECTABAHETO OM MOBJMAIO Ha CIIOCOOHOCTTa HA NOTpeOUTENnuTe Ha
(MHAHCOBMTE OTUETH /1A B3EMAT CTOINAHCKH PElIeHHUs, MPeJNPUATHETO ONOBECTABA ClieJHATa HHOpMAaLKs
32 BCAKA CHIIECTBEHA KATErOpHs Ha HEKOPUTHPALIOTO ChOUTHE:

® ECTCCTBOTO Ha C’B6I/ITI/ICTO; H

e NpUONM3UTENHA OLEHKA Ha (GUHAHCOBHA My e()eKT WIM M3SBICHHE, Ye TaKapa OLEHKa He Moxe na Obae
HarpaeeHa.

Hexopueupawjo cebumue cied Kpas Ha OMYemHUs Repuoo
Ompaoicenue na gotinama é Ykpaiina 8bpxy uHaHCO80MO CoCmoanUe Ha J{pyscecmeomo

Ha 24.02.2022r. Pycua usebpiuy WHBasHs B YkpaitHa. To3u KOHGJIHKT Moxe Ja Cce IPeBbpHE B Haii-
ronemus B Espona or Bropara ceeroBHa BoWHa HacaM M pa30M HaJeXJHTE 3a CUJIHO CBETOBHO
HKOHOMMYECKO BB3CTAHOBABAHE OT KOPOHABHpYCA TOHE B KPaTKOCpodeH IviaH, MHsasmsaTta Ha Pycus B
VkpaiiHa pastepcd (UHAHCOBUTE NA3apy, a 3ACHICHUTE TEOTOJIMTUYECKH HAMPEXKSHHWs BEPOSTHO IUE
yckopaT ¥ 6e3 Tosa BricokaTa HHQIANHS U IIe YCIIOKHAT Npo0JeMHUTe ¢ BEPHIHTE Ha JOCTaBKa.

Jlpy>kecTBOTO OOpBIlla BHUMAaHHE Ha TOBA KaK TE€3W M IPYIM IOCJEIHLM OT BOMHATa Ce OTpa3sABaTr Ha
neHHoCTTA 1 KaTo:

o Mnentuduumpa namd Hal-HOBUTE CMHCBHLM CBC CAHKUMH M371araT JeHHOCTTA Ha JIPY’KECTBOTO Ha
PHCKOBE
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o Unentnduuupa nanu cneasa ga ch0monasa cankuumu, nanoxern or EC, CAILL, Benuxo6puranus 1
APYTH AbPKAaBH, B IOMbJIHEHHE KbM HALMOHATHATE HOPMATHBHH Pasnopeadu.

e He ¢ unenTudguuupana npsKarta eKCIIO3HIMA KbM JHLa, Oa3zupanu B bemapyc, Pycus 4 Tpetu 3a
Pycus cTpaHM, KOSTO Moxe fAa Objae upe3s JOCTABUMLIA, KIHEHTH, areHTH, AMCTPUOYTOpH M
(GUHAHCOBY HHCTUTYLHH B IPYTH OIbPIKABH.

e B xnmentckara 6a3y JaHHH He ca MAEHTHOHLHMPaHH KIHEHTH, KOMTO ca (u3nyeckH OasupaHu B
Pycus u Benapyc wis ca CBbpP3aHH CbC CAHKLMOHHPAHH UL M NPeANpHATHA/OPraHA3aLHH.

e DBbB BpB3Ka ¢ KUOEPCUIypHOCTTA APY’KECTBOTO € B3€/I0 HEOOXOAMMHTE NPEANa3HH MEPKH, 3a Ja Ce
3aIUTH OT OPraHU3HpaHu KHUbepaTaku

HxoHoMmHueckHTe rocleUUH OT BoHHATA ce npepasricxia peaoBHo, THH KATO NMO-HATATHIIHOTO PasBHUTHE,
NPOOBMKUTC/IHOCTTA H BB3ACHCTBHETO Ha BOMHATa He MOrar Ja ce OpeBUIAT.

KbM MOMeHTa phbKOBOACTBOTO Ha JAPY)KECTBOTO, Bb30CHOBA HA HANpPABCH aHAIM3, € ONPENCNIHIIO, YC HE ©
HAHLE ChLIECTBEHA HECUTYPHOCT OTHOCHO CIIOCOBHOCTTA HA APY’KECTBOTO Aa MPOABIIKH 12 (yHKIHOHUPAT
Karo AEHCTBAIIO NPENIpUHITHE.

3a JAPYXKECTBOTO HE Ca HACTBIWIH CIICAHUATC CcHOUTHA Cieq aaTa Ha bananca:

3naunMH cbaeOHH feNa, 3aBeIeHH OT HITH cpelly dpupMmara

BCHYKH HOBH HEOTMEHUMH 3ab/KEHNA, B3EMAHUA WITH TapaHLUY, Bb3HUKHAIK BBB QUpMara
[NnaHMpaHy WK peaTU3UpaHy CTPYKTYPHH IIPOMEHH B JIEHHOCTTA HA APYKECTBOTO

[Ipomenu B cTpyKTypara W 06eMa Ha KanuTajla B CTPYKTypaTa Ha COOCTBEHULIATE

ToneMu wiu HeoOWHaHHH AOrOBOPH, CKITIOUEHH

[poy4BaHus Knyx 3alIUTBAHHUS OT KOHTPOJIHH H yNPaBJICHCKH OPraHu

TIponax6u Ha aKTUBH WIIN 3aILIaHYBaHH TAKHUBA.

(“) Hosu CTaHJAApPTH H PA3SICHCHHA KOHUTO BCe OIll€ He CA NPUJIOKCHH

HoBsuTe W/Mny NpOMEHEHKTE CTAHAAPTH U THIKYBAHUA BKJIIOYBAT:
e Ilpomenn B MCC 1 TIpencTapsue Ha (pMHAHCOBH OTYETH (B CHIa 3a roauuay nepuond ot 01.01.2023 r.,

we npuetn or EK). Tesu NpOMEHM ca HACOYEHM KbM KpPMTEPHUHTE Ha KIACH(HIMPaHeTO Ha
33 JIB/DKEHMATA KATO TEKYIUH U HeTeKyl. Criopel TAX NPeANpHATHETO KIacH(QHIMpa 3a1b/DKCHUATA CH
KaTo TEKYIIM MJIH HETEKYIIH B 3aBHCHMOCT OT [IPaBaTa, KOMTO CBHIUECTBYBAT B Kpasd Ha OTUCTHUA TIEPUOL
U HEe Ce BIMAE OT BEPOATHOCTTA AANH TO i€ YNPaKHH MPaBOTO CH Ja OTIOXKH YPEXKIAHETO Ha
3adb/DKeHuaTa. TIpOMEHHTE YTOUHABAT, 4e IIOJ ,YpeXAaHe™ Ha 3aAb/DKCHUsS Ce HMa NpenBul
MPEXBBHPIIAHETO HA TPETA CTpaHa Ha TAapHYHU CPEJCTBA, HHCTPYMEHTH Ha COOCTBEHMS KamuTal, APYrud
aKTUBM WM ycayrd. Knacudukauuara He ce oTHacs 3a I€PHBATHBHUTE B KOHBEPTUPYSMH MACHBH, KOHTO
camH 1o cebe cu ca HHCTPYMEHTH Ha cobcTeeHus KanuTan. [IpoMeHHTe ce mpumarar peTpOCIIeKTHBHO.
PBLKOBOICTBOTO € B MPOLIEC HA MPOy4BaHe, aHANM3 M OLEHKa Ha edeKTUTe OT MPOMEHHTE, KOUTo Ouxa
OKa3BaJld BIMAHME BBPXY CUETOBOJHATA IMOJHUTHKA M BBPXY KIaCHQMKALUMATA W MNPEICTaBIHETO Ha
AKTHBUTE U NTACHBHTE Ha JPY’KECTBOTO.

e [Ipomenu 8 MCC 16 MIMOTH, MalliHK M CHOPBKEHUS (B CHNA 32 TOAHUIUHH NEPHOAH OT 01.01.2022 r., He

npuetu or EK). Te3n npomeHu 3abpaHsABaT Ha NPEANPUATHATA Aa MPHCHAfaT OT PasXoAWTe CH 3a
,,TECTBAHE AT AKTUBBLT (PYHKIMOHHPA TPABUIIHO”, KOMTO €a YacT OT MPEKHTe PasxXOAH, OTHACAIIH Ce
10 [OBEXKIAaHETO HAa AaKTHBA [0 MECTONOJNIOKEHHETO M ChCTOAHMETO, HEOOXOAMMO 3a Heropata
eKCIUTIOATALMA MO HAuMHA, IIPEJBUIEH OT PBKOBOACTBOTO, HETHH IPHXOAM OT mnpomaxfbu Ha
NPOU3BEICHUTE APTHKYJH 1O BPEME Ha CAMOTO JOBEXK[AHE Ha aKTHBAa [0 TOBA MECTOMONOXEHHE M
chCTOsHME. BMeCTO TOBA NMpeanpHATHETO MpPH3HABA TE3M MPHXOIM OT MpojaxOa 3a TaKHBa apTHKYIH U
CHOTBETHHMTE PasXojiM, CBbP3aHHM C TAX, B neyanbaTa M 3arybarta 3a nepuoia CHINACHO MpaBIIATa HA
APYTHTE NPWIOKUMH CTAHAAPTH. [I[POMEHHTE YTOYHABAT, Ye TECTBAHETO Al aKTHBGHT ()YHKIHOHHpA
NPaBUITHO, BCHLIHOCT IPeJCTAB/sIBA OLEHKA AT TEXHHYECKHA M QH3UYECKUS CTATYC H AeMOHCTPHPaHH
BBL3MOKHOCTH 3a paboTa Ha aKkTHBa ca TaKWBa, Y€ TOH Ja € B CBCTOSHHE JAa C€ H3MON3Ba IO
NpedHa3sHA4YeHHe [pU TIPOU3BOACTBO, JOCTaBKa Ha CTOKM HJIM YCIIyI'd, OT[aBaHe IOJ HaeM MM 3a
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aAMMHUCTPATHBHU LeNH. JIOMbIHUTENHO, IPSANPHATHATA TPAOBa Na ONOBECTABAT OTAETHO CYMHTS HA
TPUXOIUTE U PA3XOIMTE, CBbP3AHY C TIPOH3BENCHUTE apTUKYJIM, KOMTO HE Ca Pe3ynTar OT o0uyaiHHTe
NEHHOCTH Ha NpeanpuaTHeTo. [IpOMeHHTE ce NpUIIaraT peTPOCIEKTHBHO, HO CaMO 32 UMOTH, MAlllMHi 1
CLOPBKCHHA, KOMTO Ca [OBEJCHH O MECTOTIONIOKEHHETO M CLCTOAHHETO, HEOOXOMMMH 3a TAXHaTa
eKCTIoaTalMs Ha MM ClleJ] HAayajoTO Ha Hal-paHHUsS NepHOJ, IPEACTaBeH BbB (PMHAHCOBHSA OTHET,
KOTaTo NPEANPUITHETO 33 MbPBY ITBT IIPWIara H3MeHeHHETO. PEKOBOACTBOTO € B MPOIIEC HA NIPOYYBAHE,
aHaNM3 M OlieHKa Ha e(peKTUTe OT TPOMEHUTE, KOMTO OuXa OKasBalld BIHMSHHUE BBPXY CUETOBOJHATA
NOMTHKA U BbPXY KITACH(UKALMATA U NIPEJICTABAHETO HA AaKTHBUTE U [TACHBMUTE Ha JIPY3KECTBOTO.

e TIlpomenn 8 MCC 37 IIpoBH3HH, YCJIOBHH IACHUBH M YCIIOBHH aKTHBH (B CWJIa 32 TOAWIIHH NEPHOIH OT
01.01.2022 r., ue npuetu ot EK). [IpoMenHTe crielyanto H3ACHABAT, Y€ Pa3sXOJUTe 3a U3MBLIHCHUETO HA
3aIbJDKCHUATA 110 O6peMeHsIBalll JOrOBOP ca Pa3XO[HTe, KOWTO ¢a MPAKO CBbP3aHH C HETo, BKIIOYBALIM:
a) MpsAK pa3xoi Ha TPYA U HPsK pasxojl Ha MaTEPHaIId; U

6) NONMBJHMUTEIHU Pa3XOfH, KOWUTO ca IPAKO CBbpP3aHM C W3MBIHEHHETO Ha OOroBOpa MO MBTA Ha

pasnpefeNeHHeTo - HanpUMep paslpejiefieHHe Ha pa3sXOAM 3a aMOpTH3alks Ha HMOTH, MAllMHA H

CHOPBIKEHHS, M3IOJI3BAHN 33 M3NBIHEHUE Ha TO3M Jorosop. He ce BKiItOYBAT aAMUHHCTPATUBHU U APYTH

OOIM Pa3XOJu, OCBEH aKo Te He Ce M3PMYHO (aKTypHpyeMH KbM KOHTpareHrta 1o Joroeop. IIpomenure

HaHAcAT M ApebHa KOpeKLUs B YTOYHEHHATA 3a [IPH3HABAHETO HA Pa3XOAUTeE 3a 00€31IeHKa Ha aKTUBH, IPEAU

JAa ce ¢h3[ane OT[eNHa NpoBM3us 3a OOpeMeHABALl JOrOoBOP, KaTO NOAYEPTABAT, Ue TOBA Ca AKTHBH,

H3MOJ3BAHM B M3ITBIHEHME Ha IOrOBOPAa, 4 HEe aKTHBH IIPEIHA3HAYEHH 34 JOTOBOPA, KAKBOTO € N3UCKBAHETO

JO BJIM3aHEe B CHiia Ha mnpomsiHara. [IpoMeHHTe ce mnpunaraT 3a M3MEHEHHs [0 JIOTOBOPH, 332 KOUTO

MPEeANPUATHETO BCE OlLE HE € H3IBIIHUIIO BCUYKH CBOM 3a[bJDKEHUA KbM HAYallOTO Ha FOAMLIHMA MEPHOL,

Ipe3 KOWTO 32 MbpBH BT I'M NpWiiara. PEKOBOACTBOTO € B IPOLEC HA MPOyYBaHe, aHAIW3 M OLEHKa Ha

eeKTATe OT MpOMeHMTe, KOMTO OuXa OKasBald BJIMAHME BBLPXY CYETOBOAHATA NOJHMTHKA H BBPXY

kacuUKaLUATa ¥ TPEACTABIHETO HAa AKTUBMTE U IIACHBUTE Ha JIPYKECTBOTO.

e Topumnu nogobpenus 8 MC®O 2018-2020 8 MCOO 1 [Npunarane 3a nbpsu 0BT Ha MexayHapoHUTe
cTaHaptH 3a GpuHaHCOBO oTunTane, MCDO 9 DunaHcoBH HHCTpYMeHTH, MmocTpaTusen npumep 13
kbM MC®O 16 Jluzunr u MCC 41 3emenenue (B cuna 3a roguiunu nepuoau ot 01.01.2022 r., ne ca
npuery ot EK). Teau nogobpeHus BHACAT YaCTHYHU [IPOMEHH B CIIEAHUTE CTAaHAAPTH!

a) 8 MCOO 1 e npenocrapeHo 06I€K4EHUE 110 OTHOLIEHUE HA JBUIEPHO MpeINpuiTHe, NpHIaramo 3a Ibpex
bt MC®O Ha Mo-KbCHa JaTa OT NpeAnpUsTHeTo Maiika. To oLeHsBa B CBOMTE HHAVBHIYaNIHH QUHAHCOBU
OTHYETH AKTUBUTE U IIACUBHTE 1O GANaHCOBHTE CTOMHOCTH, KOUTO OHxa OHIIM BKJIIOUYEHH B KOHCOMMIAUPAHHUTE
(bMHAHCOBM OTYETH Ha NpPEANPUATHETO-MANKA, M0 KOUTO MPEANPUITHETO Ma¥ika € MpHAoGUIO ABIIEPHOTO
npeanpusatue. To MoXe B CBOMTe (HHAHCOBU OTYETH Ja OLEHHM KyMyJlaTHBHATA pas3/iika OT NPEBaNyTHpaHe
3a BCMUYKH AeHHOCTH B uyOuHA 1o GanaHcoBaTa CTOMHOCT, KOATO O OMiia BKITOUEHA B KOHCONHAHPAHHA
(MHAHCOB OTYET Ha KOMIaHuATa-Majika, Ha 0aszata Ha fgaTata Ha npemunapaHero kpM MCQO Ha
NpeiNPUATHETO-MaHKa, aKo HE Ca H3BEPIIEHH HMKAKBM KOPEKIHHM 32 LENMTe Ha MpOLCAYPHTC Ha
KOHCOJMAALMA M 3apand edekture Ha OusHec koMOwHauuaTa. ToBa M3MEHEHME Ille ce Tpujiara u 3a
ACOLMHPAHM M CHBMECTHHM NPEINPHATHS, KOHTO Ca MpPEANPHENH ChIOTO ocBoboxaasane o MCDO 1.
IIpeANpHATHETO MpHIAara TOBa M3MEHEHHE 3a TOMUIHUTe OTYETHH NEPUOIH, 3arouBalM Ha wiu cnep 1
saayapu 2022. I[lo-paHHOTO NpUIaraHe ¢ paspereHo.;

6) 8 MCDO 9 e HanpaBeHO YTOUHEHHE BLB BPb3Ka C TAKCUTE, KOUTO C€ BKIOYBAT B ““10 MPOLEHTHHS TecT”
3a ONpeAeNsiHe AaMM MpU H3MEHeHHE Ha JafieH (PUHAHCOB NAaCHB YCIOBMATA HAa HOBHS WM W3MEHCHMA
(UHAHCOB ACHB C€ Pa3MyYaBaT 3HAYUTEIHO OT TE3M Ha IIbPBOHAYATHO npu3HaTHA. Criopel IPOMEHHTE NpH
OMpPENE/IAHETO Ha TE3U TAKCH, MPCANPUATHETO BKJIKOYBA CAMO TE3H, IUIATEHH MM ITOMYYEHH MEXAy
3aeMOTIOYYaTENl M 3aeMOJATesl, BIUIIOYHTEIHO TaxCH, IUIATEHH WIM TIOMyYeHH OT 3aeMOIMoJyvarens U
3aeMoJIaTeNs OT MMETO Ha apyrus. [IpeanpusTHeTo npuiara NpOMEHHTE KbM (GHHAHCOBUTE [IACHBH, KOUTO
Ce M3MEHST B HAYAIOTO WM CJieJl HayaJoTO HAa TFOAULIHMS OTUETEH MEPHOA, B KOHUTO MPEPHATHETO
MbPBOHAYANHO 'Y IPUIIATa;

B) B wmocTpaTueeH npuMep 13 kbm MCOO 16 e nmpemMaxnaTo WIIOCTPATHBHOTO OTYHTAHE HA BH3CTAHOBEHU
OT JIM3MHIOJIATEJIS PA3XOJM 34 TIONOOpEHUe Ha JIM3HHIOB UMOT C LieJl €IMMHUHIPAHe Ha BCAKAKBO OOBPKBaHE
OTHOCHO TPETHpaHe Ha CTUMYJIUTE [0 JU3UHI. ThH KaTO H3MEHEHUETO Ce OTHACA 3a MIIOCTPATUBECH NIPUMED,
KOWTO MpUIpY’Kaa CTaHAApTa, a HE € UacT OT Hero, He € I0COYCHA JlaTa Ha BJIM3aHe B CHUJIA,;
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r) 8 MCC 41 e npeMaxHaTO U3UCKBAHETO IMPEANPHATHATA Aa H3KITIOUBAT NAPUIHHTE NOTOLH 3a INIALIAaHE Ha
JNaHbUE TpM OMNPENENTHETO Ha CHpaBeUTNBaTa CTOHMHOCT Ha OMOJNOrMYHHTE aKTUBH M 3€MEJeNICKaTa

MPOAYKLHS.
PBKOBOJCTBOTO © B MpOIEC HA IpOy4YBaHe, aHAIM3 M OLEHKa Ha edeKTHTe OT [POMEHHTE, KOUTO Ouxa
OKa3Ba/lH BIMSAHHE BLPXY CUETOBOJHATA MONUTHKA U BBPXY KJIacHQUKAUMATA H MPEICTAaBAHETO Ha aKTHBHTE
¥ TIACHBHTE HA JAPYKECTBOTO.

3. 3nauumu CYE€TOBOJAHH MOJIUTHKH

3HAYUMUTE CUYETOBOOHH TIOJIHUTHUKU NpeACTAaBEHH MO-AO0JY <a IPHIOKCHH noclieA0BaTe/IHO BBB BCHUYKH
NEPHOOH TIPEACTABCHH B TO3HU (bI/IHaHCOB OTYCT.

(a) Omnepanuyu ¢ 9yKEECTPAHHA BALYTA

OnepanuuTe ¢ YyKAECTpaHHA BAlyTa Ce OTYMTAT BBB (DYyHKIMOHANIHaTa BajiyTa MO OOMEHHMsS Kypc,
NPUIOKHM B JIEHs Ha W3BBpLIBaHE Ha cleikara. IlapuuAM akTHBM M TacHBH, ACHOMHHHDAHH B
uy)XKECTpaHHA BalyTa, Cé OTYMTAT BbB (YHKIMOHANHATA BanyTa MO 3aK/IKOYMTENHUS Kype B ICHA Ha
M3roTBsHe Ha GayaHca. [lewan6a unM 3ary6a OT KypCOBH pa3iiHKH, MPOU3THYAILY OT MapHYHH IMO3ULKH, ©
pasiMKaTa MEXIy aMOpTH3MpaHaTa CTOHHOCT BBB (YHKUMOHANHA BajlyTa B HAYaloOTO Ha INEPHOJa,
KOpUrupaHa c ceKTUBHATA JIMXBA W IUIALAHMATA IIpe3 NepHoja M aMOPTH3MpaHaTa CTOHHOCT B
Yy)KIECTpaHHA BalyTa NpeBalyTHpaHa 110 Kypea B Kpas Ha Iepuoja.

Henapu4su akTHBM M ITACHBU EHOMMHHPAHH B YyXIECTPaHHU BalyTH, KOUTO C& OTYHTAT IO CTIpaBelyliBa
CTOHHOCT, Ce MpeBpbIIaT BbB (PYHKLUMOHAIHATA BaTyTa IO Kypca Ha JaTara, KbM KOATO € ONpejeseHa
crpase;IMBaTa CTOMHOCT. HermapuuHu akTMBM M NAcHBM B YY>KIECTPaHHA BajlyTa, KOWTO C€ OLEHSBAT IO
MCTOpPHUECKA 1ieHa, Ce TNpEeBaNyTHpaT BbR (DYHKLMOHAlHATA BalyTa MO Kypca Ha jarata Ha ClesKaTa.
KypcoBH pasiMKH, Bb3HHKBAILM OT NPEBATyTHPAHETO BBB (DYHKLMOHANHATA BAlyTa C& OTYUTAT B NeHaIOn 1
3aryou.

Ot 1997 roanHa o6MeHHUST Kype Ha Bwarapckus nes (BGN) e dukcupan keM espo (EUR). O6meHHUsT
xypc e BGN 1.95583 / EUR 1.

(6) ®uHAHCOBHM HHCTPYMEHTH

OUHAHCOBH aKTHBH

(1) Ilpusnasane u NLPEOHAUATIHO USMEPEAHE
MDUHAHCOBUTE aKTUBHM C€ MPU3HABAT HA JaTaTa, Ha KOATO APY>KECTBOTO CTAHE CTPaHa I10 CHeJIKara.

Ilpy MEPBOHAYANHO MpPU3HABaHE JPYKECTBOTO OLEHABAa (PMHAHCOBMA AKTHB [0 HErOBATA CIPABE/UIMBA
CTOMHOCT IUIIOC, 3a MO3WLMHM, KOWTO HE Ce OTHMTAaT MO CIIpaBeUlMBa CTOMHOCT mpe3 Heyanba M 3aryba
(CCIII3), pasxomu MO CAENKaTa, KOWTO ca MPSKO CBBP3aHM C HErOBOTO NpuaobuBaHe WM HM3JABAHE.
TBHProBekH B3eMaHHs Ge3 CHLIECTBEH KOMIOHEHT Ha (MHAHCHpaHe C€ H3MepBaT IbPBOHAYAIHO MO
CHOTBETHATA UM Il€Ha HA chenkara (TpaH3aKLHOHHA CTOHHOCT).

(ii) Knacugpuranun

)IPY)KCCTBOTa Knacn(bnunpa Ct)HHaHCOBHTe CH aKTHUBH B CIACOHHUTEC KaTer OpI/II/I Ha OTUYCTaHE!:
L] TaKHBa, KOUTO C€ OLICHABAT 110 aMopTusupaHa CTOﬁHOCT
L] TaKHBa, KOUTO B IIOCJICACTBUEC CEC OTUYHNTAT 110 cnpaBennHBa CTOﬁHOCT B l'le‘-IaJIGI’I H 3ary6PI
(CCIIT3)
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e TaKWBA, KOUTO B TOCJCACTBME CE€ OTYMTAT MO CIpaBeIMBA CTOHHOCT B ApYr BceoOXBaTeH

noxon (CCABI)

e  KANMHTAJIOBH MHCTPYMEHTH TI0 CIIpaBeUTHBA CTOHHOCT B APYT BCEOOXBATEH NOXOA
@dUHAHCOBUTE AKTWBM He ce periacH(uIupar ciel TAXHOTO IIbPBOHAYAJHO IIPH3HABAHE, OCBCH aKo
JIpy*ecTBOTO MpPOMEHM GU3HEC MOZeld 3a YNpaBlicHHe Ha (DUHAHCOBU aKTHBH, B KOWTO CIly4yail BCHUKH
3acerHaTH (MHAHCOBH aKTHBY Ce PEKIACU(ULHUPAT OT OBbPBMA JEH Ha NbPBHMs OTYETEH NEpHOJ, CIICABAll

npomsiHaTta B Ou3HeC Mojaesa.

Knacudukammara Ha (HHAHCOBMTE aKTHBA IPH ITPBOHAYATHOTO WM NpuAo0WBaHe 3aBMCH OT
XapaKTEePUCTUKUTE HA JIOTOBOPHUTE MapH4HU MOTOUM Ha (MHAHCOBHS aKTHB M Ou3Hec Mofena Ha

Hpy»KecTBOTO 38 TAXHOTO YIPABJICHHE.

Busnec MoAensT Ha J[py:KECTBOTO 3a YNpamjieHHe Ha (DUHAHCOBUTE AKTHUBH CE IO30BaBa HAa HAa4MHA, IO
KOWTO TO ympapisiBa (JUHAHCOBHTE CH AKTHBH C L/ reHepUpaHe Ha MapHYHH MOToud. Busnec Mozenst
ompenens Ol MApUYHWTE TOTOLM Ille BB3HHUKHAT B PE3YJTaT Ha CHOMPAHETO Ha JOTOBOPHH NMapUYHH
NoToIH, NpoaakOa Ha (HUHAHCOBUTE AKTUBH, HIIH H [BETE.

@DUHAHCOB aKTUB C€ OLEHABA MO aMOPTHU3MpPAHA CTOMHOCT, ako OTroBapsA W Ha ABETE YCIOBHA H HE €
onpeneneH ro CCIIII3:

e IbpKH ce B OM3HEC MOJEN, 4WMATO IleNl e aKTHBMTe [a ObAaT ObpiKaHH, 3a Ja ce chdepar
JIOTOBOPHUTE [apUYHH MOTOLH; H
® CLIVIACHO JIOTOBOPHUTE YCIOBHS Ha ()MHAHCOBMSA AaKTHB HA KOHKPETHHM JaTH BB3HUKBAT
Napu4HU MOTOIM, KOUTO ¢a €AWHCTBEHO IUAlllaHu 110 TIABHMLA U JIUXBA BHPXY HeloraceHara
CyMa Ha IJIaBHHULIATA.
B Tasu xateropus JpyKecTBOTO KNacHULMPA TBPTOBCKM U IPYTH B3€MaHUA W MAPUYHH CPSACTBA.

Huirosara uHeectuims ce usmepsa no CCJB/I ako oTroBaps eIHOBPEMEHHO Ha CJISIHUTE JIBE U3HCKBaHUA
U He € MpejiHasHaveHa 3a u3Mepsade no CCIIII3:

e Td Ce ObpKM B OU3HEC MOJEN, YHSTO LieN Ce MOCTUra upes3 ¢hOupaHe Ha JOTOBOPHHM IIAPHYHM MOTOLH H
npoaak6a Ha (UHAHCOBH aKTHBH; U

e CBHII4CHO HEHHMTE JOTOBOPHHU YCJIOBHMS Ha OIpeJelieHH JaTH BB3HHUKBAT IAPHYHM MOTOLM, KOMTO ca
caMo IJIAILAHKA Ha MaBHHLA M JIUXBA BBPXY HeroraceHara cyMa Ha IJIaBHHIIATA.

®unancos aktup ce usmepsa no CCIII3, ako He ce knacudUUMpa KaTO HM3MEpPBaH [0 aMOPTH3HpaHa

croitnoct mnam no CCJBJ. Tlpy nBpBOHAYaNHOTO IpPH3HABAHE APYXECTBOTO MOXKE €IHOKpaTHO Ja

onpejeny (pUHAHCOB aKTHB, KOWTO MHA4Ye OTrOBapA HAa M3MCKBAaHMATA Na ObAe M3MEpBaH 10 aMOPTH3MpaHa

croiitnoct wnmu no CCJABJH karo CCIIII3, ako ToBa Ile ENHMHHHPA WIH 3HAUYHTCIHO IIe peaylupa

CUETOBOJIHHTE HECHOTBETCTBHUS, KOMTO MHaye OMXa B3HUKHAIIM.

3a HenwuTe Ha OLIEHKaTa Aaid JOTOBOPHWTE MAapUYHM MOTOLM ca €IMHCTBEHO IUIAlaHHA HA TNIaBHULA U
JIMXBa ,,[NIaBHULATA® ce OINpe/e/is KaTo CIpaBeiIiBaTa CTOHHOCT Ha (PMHAHCOBMS aKTHB TP IIbPBOHAYAIIHO
npusHaBaHe. ,,JIMxBaTa*“ ce ompesess Karo BB3HArPaXKJeHHE 32 CTOMHOCTTa Ha MapuTe BB BPEMETO H 3a
KPEOUTHUS PUCK, CBbP3aH C HEIOraceHaTa IVIaBHHIA Mpe3 OINpPEeAEC]EH IE€PUOA OT BpeMe W 3a Ipyra
OCHOBHH PHCKOBE M pPasxold Mo kpemurupae (Hamp. JIMKBUAeH PUCK U aIMMHHCTPATHUBHH Pa3Xxoin),

KAKTO U Map:K Ha neuanbara.

[lpy oueHKaTa Aajid JOTOBOPHUTE MAapHYHU NOTOLM €A €IMHCTBEHO IUIAAHMA Ha TJIaBHULA H JIMXBH,
JIpy)KecTBOTO pasriiexxna [OTOBOPHHTE YCIOBHA Ha MHCTpyMeHTa. ToBa BK/IOYBA OLCHKA JalH
(MHAHCOBUAT aKTHB ChOBP)KA AOTOBOPHA KJIay3a, KOATO OM Morna fa MpOMEHH BPEMETO WM CyMara Ha
JOTOBOPHUTE MapPHYHU MOTOLM, Taka 4Ye T []a He OTroBaps Ha TOBa YCJIOBHE.
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(iif) nocnedsawa oyenxa

|<I>nnancoml akTuBu,Te3d AaKTHBH CE OLEHSBAT B TOCTEJCTBHE IO CHpPABEAIMBA CTOHHOCT.
OTYETeHH MO HeTtnure nevanGu u 3arybu, BKIFOUHTENHO AOXOLW OT JHMXBH M JWUBHUACHTH, CE
ccamns3 NpU3HABAT B Hevanbarta WM 3arybara.

@UHAHCOBH AKTHBHM 110 €31 aKTHUBH Ce OLIGHABAT B IOCJEACTBUE II0 aMOPTH3MpPaHa CTOHHOCT, KaToO
aMOpTH3HMpaHa ce W3MON3Ba MeTojla Ha edyekrHBHATa JIUXBa*. AMOpTH3MpaHaTa CTOHHOCT ce
croifHOCT Hamana cbc 3arybure oT obesueHka. [Ipuxomure OT JHUXBH, TNedanbure H
3arybuTe OT BaJyTHO-KYPCOBH pa3lMKH M ofe3leHKara ce TMpU3HaBaT B
neyanfara nwiuM 3arybara. Beska nmeuanba unu 3aryGa oT OTIMCBaHe Ce PU3HABA

B nedainbara wiM 3arybara.

JILAroBH HHBecTHUMH, T€3M AaKTMBM Ce OLEHSBaT B I[OCIACACTBHE MO CMpaBelaMBa CTOWHOCT.

oryerenu no CCJAB/ LHBH)KeHHﬂTa B GanaHcoBaTa CTOMHOCT Ce OTYMTAT B APYT BCeOOXBATEH MOXOJ C
M3KITFOUSHHEe Ha NIPU3HABAHETO Ha Tevabu 1 3aryOu ot obe3leHKa, MPHXOUTE OT
JIMXBH, U34HCJEHH MO METONA Ha e(eKTHUBHATA JIMXBA U HedanOuTe u 3arybure
OT BaJIYTHO-KYpPCOBH PpAa3/IUKH [lpu ornuceaHeTo mewanbure U 3arybure
narpynanu B JIBJI ce peknacuduLupar KM nedanbaTa Hnm sarybara.

Kanurtamoeu Te3su axkTMBM CE€ M3MepBaT BIOCIEACTBME IO CIpPaBE[UIMBA  CTOHHOCT.
HHBECTHIHH, 0TYeTenn [IMBUEHTHTE Ce MPU3HABAT KAaTO NPUXOA B revanbaTa wid 3arybara, oceeH

| - |
no CCJIBJ aKo JIMBHACHTBT HE MpPEeACTAB/ABA ACHO Bb3CTAHOBABAHE Ha 4acT OT CTOMHOCTTE

Ha vHRecTMIUATA. [pyrn HeTHH mneyanbu M 3aryOM ce npusHaar B JIBJ{ u
He ce pewIacupuuupar KbM
nevyan6aTa uny 3arydara.

DHUHAHCOBUTE MACHBY Cce KJAaCHQHIMpAT Mo amopTH3upaHa croifHocT mwid cnopen CCIII3. dunaHCOBUAT
nacus ce Kiacuduuupa cnopen CCIIT3 ako e knacuduLupad Kato JbpKaH 3a IpoAax0a, KaTo JEepHBATHB
WM 0603HAYeH KAaTO TaKbB IPH MbPEOHAYANHOTO npusHasane. Puunancorute nacueu cnopen CCIIII3 ce
U3MEpPBAT I10 CIIPaBe/UIMBa CTOMHOCT, 4 HETHUTe Nedantu U 3aryOu, BKIIOYHTENHO pa3sxo[UTe 3a JIMXBH, CE
npu3HaBaT B nevanbata Wiu 3arybarta. JpyruTe (MHAHCOBM TACHUBH BIIOCJIE/CTBHE CE€ OLCHABAT IO
aMopTM3upaHa CTOWHOCT, KaTo ce M3IO0JI3Ba MeToja Ha edekTuBHara juxsa. Pasxonmure 3a JIMXBH H
BATyTHHTE Nevaity M 3arybu ce mpu3HaBaT B Nevainbara win 3ary6ata. Beska neuanGa wnm 3aryba ot

OTNMCBaHE CBILO Ce MPH3HaBa B MeyandaTa uny 3arybara.

* MeTton Ha C(beKTI/IBHaTa JJUXBA — HpI/IXOﬂHTe OT JIMXBM CE€ OTYMTAT KaTo Ce H3IoJ3Ba MEeToJa Ha
C(l)eKTI/IBHI/IH JIMXBCH IPOLCHT, NpeAcTaB/IsIBalll IIPOLUCHTLT, KOHTO TOYHO JUCKOHTHUPA OYaKBAHUTC 6’BLICIHH
NapyU4HU IUIallaHudg 3a OYaKBaHHA CPOK Ha (i)I/IHaHCOBI/ISI HHCTPYMCHT WJIH 3a IO-KpaTbK IEPHOM, KOTaTo €
YMECTHO, 10 OajaHcoBaTa CTOHHOCT Ha (bl/IHaHCOBPIH aAKTHB. HpHXO,II’bT OT JIMXBH C€ BKJIK4YBa BLB
(bI/IHaHCOBI/ISI MPpHUXOO B OTHETA 3a BCeOOXBATHUA JTOXOI.

(iv) 3azy6u om obe3yenka na punarncosu akmueu

JIpy>eCTBOTO OLIEHSIBA KPEAUTHUTE 3ary0H OT MHCTPYMEHTH, OLEHABAHH N0 aMOPTU3MpPaHa CTOWHOCT U I10
CCJIB/I Ha 6a3a Ha OBIenM OYaKBaHUA 32 KPEATHMA PHCK, HE3ABUCHMO JIaJId ChUISCTBYBAT

Jlpy>kecTBOTO mNpusHaBa 3aryba OT O0e3lEHKa 3a OYAaKBAHH KPEJMTHH 3aryOW 3a BCHYKH IBITOBH
MHCTPYMEHTH, KOUTO He Ce OTYMTAT IO CIIPaBEUIHBA CTOMHOCT B NeyanbaTa uiM 3arybara
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Cnensata Tabnyua npeAcTass u3bpanus oT JIpyKecTBOTO NMOAXO[ 3a 00e3IeHKa 3a BCEKM THII (PMHAHCOBH
aKTHBH, cbryiacHo o MCQO 9.

Tnn HA PHUHAHCOBUA AKTHB . Kateropnst no MC®O 9 IMoaxon 3a obe3neHKa
1 T’pr‘OBCKI/I U ApyTrd B3eMaHHgd I[’bJIFOBI/I HHCTPYMEHTH, OLICHABAHH Ornpocted noaxoxn
_ o aMOPTH3UpPaHa CTOHHOCT
2 ernnm M B3eMaHu4, I[T,JIFOBH HHCprMeHTH oueHaBaHn OnpocTeH noaxon
B3€MaHMs [0 IPEAOCTaBeHH  T10 aMOPTH3MpPaHa CTOHHOCT
JNETIO3UTH =
3 TlapwuHu cpencTBa U Jlbnros MHCTpYMeHTH, oleHspand —CTaHIapTH3MPaH MOAXON
©KBHBAJIEHTH TIO0 aMOPTH3MpaHa CTOHHOCT

DUHHCOBHTE MHCPYMEHTH, OTYMTAHH TI0 CHpaBEIHBA CTOHHOCT B nevanbaTa wid 3arybarta He monajar B
06xXBaTa Ha OTYHTAHE HA OYaKBaHa KpelnTHa 3aryba.

OuYaKBaHUTE KPEJUTHM 3ary6y MpENCTaBisBAT BEPOSTHOCTHO MpETEerjieHA OLCHKA Ha KPEIUTHWTE 3ary0H
(T.e. ceraurHata CTOHHOCT Ha BCEKM HEJOCTUT Ha TMApH) 3a OYaKBAHMA CPOK Ha (PMHAHCOBHS MHCTPYMEHT.
[Tapuyed neGUUUT € pasiMKaTa MeXIY MapUYHHUTE MOTOLH, ABDKMMH Ha JIpy)KeCTBOTO B CHOTBETCTBHUE C
JOrOBOpPa, M [apU4HUTE MOTOLM, KOUTO [Ipy:KecTBOTO O4akBa Aa nojyyud. Thit KaTo 04aKBaHHTE KPEJUTHH
3ary6M OTYMTAT pasMepa W CPOKOBETE Ha IUIAIAHMATA, OYaKBaHA KpEeAMTHA 3aryba ce Ipu3HaBa JOPU aKo
Jpy>KECTBOTO OYAKBa AKTWUBBT Aa OBle M3IUIaTeH HU3LUI0, HO TNMO-KBCHO OT CPOKa, B KOWTO Ce JbJDKH
IUIAIIAHETO.

O6e3uenkara ¥ 3arybute mo (QHHAHCOBHTE MHCTPYMEHTH C€ PasIJICKIAT HA TPU eTala — Ha ITbPBHTE JBa

KaTO OYaKBaHW KpeIHTHHU 3arybu 3a 3aryOu, KOUTO MOTaT /1a BE3HHKHAT B pe3yJ/ITaT HA HEH3ITBJIHEHHUE, a Ha

TPETHsl KaTo KpenuTHa oOe3lleHKa (3aryba), Beye Bb3 OCHOBA HA [0Ka3aTeNCTBa 3a MNOTCHLHUATHO WM

(haKTHYECKO HEU3NBJIHEHWE MO MHCTpyMeHTHTe. JlokasaTejncrsara, ue (DUHAHCOB AaKTHB © KPEJMTHO

ofeslieHeH BKIIFOYBAT CIICIHUTE HalnogaeMu JaHHU!

®  3HAUUTEJIHU (WHAHCOBH 3aTPYAHEHUS HA KPEIUTONONYATENS UM €eMUTEHTa,

e  HapylUeHWe Ha JOrOBOP KaTO HEU3IBJIHEHHE WM IIPOCPOUHe Hall 365 IHH;

® IIPeCTPYKTYpMPAHETO Ha 3aeM MIHM aBaHC OT JIpyKeCTBOTO MHpM YCAOBHA, KOMTO JlpyxKecTBOTO
He Ou pasrnenano vuHaue

e BEpOATHO € KPEAUTONOJyYaTensT Ja Ble3e B HeChCTOATEHOCT WIIM Apyra GUHaHCOBA PEOPraHM3ALNS;
WM

e  L34e3BAHETO HA AKTHBEH I1a3ap 3a LieHHA KHHTa, OPaal (PMHAHCOBU 3aTPYIHEHHUA.

OuakBaHuTe KpPEOUTHH 3ary0u 3a EKCIIO3WIIMH, 34 KOWTO HE € HalMUE 3HAYUTSHO YBENMYEHHE Ha
KPEAUTHUS PUCK CIPAMO ITbPBOHAYAIHOTO TNpU3HABaHe, Ce IPU3HABAT 33 KPEIMTHM 3aryOW, KOMTO €
BB3MOXKHO [1a BB3HMKHAT B PE3yJTAT Ha CHOWTHS MO HewslmbjHEeHHe Ipe3 creapamure 12 mecela. 3a
KPEJIMTHA €KCHO3ULIMM, 32 KOWUTO € HaIHLE 3HAYMTEJHO YBEIHYEHWE HA KPeOUTHUA PUCK cleq
NEPBOHAYATHOTO TIPU3HABAHE, C& M3UCKBA KOPEKIMs HA 3arybaTa 3a OUAKBAHMTE KPEAMTHH 3ary0u crpsamo
OCTaBaIlMs >KUBOT HA €KCHO3HMLMATA, HE3ABUCUMO OT BpeMeTo Ha HeusmbiHeHHeTo (OK3 3a nenus cpok Ha
uHctpymenrta). (ITpunoxenue 5.1.)

(v) Omnuceane

Jlpy>xkecTBOTO OTMMCBa (PUHAHCOB AaKTHB, KOTaTo MOTOBOPHMTE TIpaBa BbPXy NAPUYHKHTE TMMOTOLM OT
(GHMHAHCOBHS aKTWUB M3TWUYAT WIH KOraTo ce MPeXBBHPIAT NMpapaTa 3a MoJjlydaBaHe HAa JOrOBOPHUTE MApUYHH
MIOTOLIM OT CENIKA, TIPH KOSTO IO CHIIECTBO BCHUKM PUCKOBE M IIOJI3H OT COOCTBEHOCTTA BBPXY (PMHAHCOBHS
aKTHB Cca MPEeXBBPJEHH WJIM IpH KoATO J[pyKeCTBOTO He MPEXBBLPNIA U HE 3ama3Ba [0 ChUIECTBO BCHUKH
PHCKOBE M H3rOJIH OT COOCTBEHOCTTA, HUTO 3alla3Ba KOHTPOJ BbPXY (bMHAHCOBUSA aKTHB.
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DyHAHCOB aKTHB (UM, KBAETO € TPUJIOKHMO, 4acT oT (PMHAHCOB aKTHB WM 4acT OT Tpyna MOAOOHH
(HMHAHCOBH aKTHBH) C€ OTIIMCBAT B CJydad KOraTto JOrOBOPHUTE IpaBa BBPXY MAapHYHUTE MOTOUM OT
aKTMBa ca W3TEeKIM Wi JIPY>KeCTBOTO € NpeXBbPIWIO NpaBaTa CH 3a IOJyYaBaHe HA MApUYHH IIOTOIH OT
aKTHBA WIM € MO0 3aJb/KeHHETO N2 W3IUIATH HM3LAIO [OMyYeHUTe MapUyHH MOTOUM 03 CBLIECTBEHO
3abaBsHe Ha TpeTa CTpaHa Mo CIopa3yMeHue “TIpeXBhpIIsHe”.

[Ipu ormnucBaHe Ha (UHAHCOB AKTWB B HEroBaTd LAIOCT pasiuKaTa Mexay 1) OanaHcosara CTOHHOCT
(u3MepeHa KbM JaTara Ha OTIMCBAHE) W 2) IOJIY4eHOTO BE3HArpaXkJeHHe (BK/IOYMTENHO BCEKH HOB
aKTHB, NOJTyyeH 6e3 HOBOTO MoeMaHe Ha HOB [IaCHB), ce IPU3HABAT B neyanbaTa uim 3arybarta.

Koraro [Ipy:kecTBOTO € MPEXBBPIUIO MpaBaTa CH 34 IOJyvaBaHe Ha MApUYHH MOTOLY OT AKTHB WM €
CKJIIOYMIIA CIIOpa3yMeHHe 3a MPEXBBPIIAHE, TO OLCHABA Al U B KAaKBa CTEIeH Ca 3alla3cHH PHCKOBETE U
monsuTe or coOCTBeHocTTa. Korato HUTO TNpPEeXBBPIIM, HUTO 3ala3sd CBIIECTBEHO BCHYKH DHCKOBE H
MOA3M OT aKTHBA, HMTO TIPEXBBPJIM KOHTPOJa BBPXY aKTHBA, Jpy»eCTBOTO NpOAb/KaBa JAa IpU3HaBa
npexBbpJieHUs aKTHB JO CTeNeHTa Ha [POAB/DKABaNIOTO My ywacTHe. B Tosu ciyvait JIpyxecTBOTO
npu3Hapa CBBP3aH macys. [IpexBbPJICHUAT aKTHE M CBBP3AHUAT C HErO ITACHB CE€ OIleHsBAT Ha 6a3a, KOATO

OTpa3dBa rnpapata M 3aAbJOKCHUATA, KOUTO pr)l(eCTBOTO € 3anasulio.
®OUHAHCOBM NACUBH H HHCTPYMEHTH HA COOCTBEH KanUTAJ

(i) ITvpeonauanio nPU3HAGAHE, KTACHPUKAUUA U OUCHKA

Jpy’eCTBOTO NpH3HABa B OTYeTa 3a (PUHAHCOBOTO CH CHCTOAHME (PHHAHCOB MACHB CaMO KOTaTo CTaHe
CTpaHa o AOrOBOPHM KJ1ay3H Ha (PMHAHCOBHS HHCTPYMEHT.

[Ipy mbpPBOHAYAJHO MM TpU3HABaHE (MHAHCOBUTE [ACHBH Ce KIacH(UIMpaT KaTo: ,,(pHUHAHCOBH
MacHBH, OLEHABAHM BIIOCIHEACTBHE [0 AaMOPTH3UpaHa CTOHHOCT™ (3a¢MM W NPHBICYEHH CPE/ICTRA,
TBPrOBCKM M JPYTH 3a/IbIDKEHHS) WM KaTo ,,GHHAHCOBH ITIaCHBH, OIEHSBAHHM MO CIIPaBelinBa CTOMHOCT
npe3 neuyanba win 3arybara®.

[TLpBOHAYAIHOTO TIPU3HABAHE CTABA HA JATaTa Ha ypeXJaHe H Ce M3BbpLIBA MO CHPABe[JINBa CTOHHOCT
moc, B ciyyaif Ha (MHAHCOBM TACHMBH, KOMTO HE C€ OTYMTAT TO CIpaBeylMBa CTOHHOCT B Mevanbara
WM 3arybata pasxojM, JHPEKTHO OTHOCHMH KbM INPHAOOHBAHETO MIM M3/aBAHETO Ha (UHAHCOBUS
nacuB. TakcuTe 3a yIpapjeHMe Ha MOJYYCHUTE 3a€MH Ce€ pa3CpouBaT 3a IIEPHOJA Ha MON3BaHe Ha
3aeMHTe, 4Ype3 M3MOJ3BAaHE HAa MeToJa Ha e(eKTHBHHA JIMXBEH IHPOLEHT ¥ Ce BKIOYBAaT B
aMOPTU3MpaHaTa CTOHHOCT Ha 3aEMHUTe.

duHaHCOBUTE MacuBU Ha JIpy)KeCTBOTO BKJIIOUBAT IONYYEHH THPrOBCKH 33€MH W TBPrOBCKH W JIPYTH
3a]IbJDKEHHA.

Cnopenl cpoka MM Ha moraciBaHe (WHAHCOBHTE NaCHMBH C€ KJIACHPUUMPAT Ha ABJIrOCPOUHH H
KPaTKOCPOYHH.

(ii) Hocneosauio oyenasane

IMocnenpamara oueHka Ha (UHAHCOBHTE MACHBM 3aBHCH OT TAXHATA KIaCH(HKALMA, KaKTO € OMHMCaHO
FIO-I0ITY:

DunancoBU NACUGH, OMYUMAHU N0 CNPABEONUEA CIOTUHOCI 8 nevanbama unu 3azybama

duHAaHCOBMTE MMAcHBY, OTUYUTaHM IO CIpaBejIMBa CTOMHOCT B IevainbaTa WIM 3arybara, BKIIOYBAT
(MHAHCOBU TACHBH, ABPKAHU 3a ThPryBaHe, H (PHHAHCOBM IIACHBH, OIIPENENICHH MPH [IbPBOHAYAIHOTO UM
NpU3HABAHE I10 CIIPaBe/UIMBA CTOMHOCT B neyanfara Win 3arybara.

DHHAHCOBUTE TIACHBM ce KiIacuULMpaT KAaTO JbPHKAHH 3a ThPTyBaHe, aKo ¢a HalpaBeHM C 1en obpaTtHo
W3KynyBaHe B O1u3ko ObaeLe.
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[Meuan6uTe WM 3arybuTe OT MACMBH, NbPKAHM 33 ThPryBaHe, ce MPU3HABAT B OTYETa 3a mevanbara MM
3arybara u Apyrus BceoOXBaTeH JOXOZ.

®HHAHCOBHTE MACKBM, ONMPEJNENEHH NPH BPBOHAYAIHOTO MM NPH3HABAHE MO CNIPABEUIMBA CTOMHOCT B
nedanbara HIH 3arybata, ce OmpeleNaT Ha IIbpBOHA4YaJHATA JaTa Ha NpH3HaBaHe M CaMoO ako ca
U3NBIHeHH KpuTepunte B MCDO 9.

JIpyKecTBOTO He € ompenenno (MHAHCOBH IACHBM KAaTO OTYHTAH MO CHpaBelIMBa CTOHHOCT B
neuqanbara wik 3arybara.

Qunancosu nacusu, OYeHABARU RO AMOPMUIUPAHA CMOUHOCIH

Kateropusi ,,MHAHCOBH MAacHBH, OTYMTAHHM MO aMOPTH3HpaHa CTOMHOCT® BK/IIOYBA TIONy4EHH 3aCMH,
TBHPrOBCKH 3aBJDKEHUS] M APYTH 3aJb/DKEHUs, TIPH KOUTO IOPYXKECTBOTO € CTaHaJIO CTpaHa IO JOrOBOp
WM CTIOpa3yMEHHE H KOMTO ciie[Ba /ia ObAaT ype[eHH B HETHO NApPUYHH CpecTea. Tasu KaTeropus € C
HAi-ChIIeCTBEH A1 32 (GHHAHCOBUTE HHCTPYMEHTH Ha JIpyKECTBOTO M 32 HEro KaTo Lsio.

ITonyyeHHTe 3aeMHM ca BPEMEHHO TIPHBIEYEHM CPEJCTBA Cpelly IpecTalus OT OBJIrapckd MM
qyKAeCTPAHHA OAHKH U APYTY PHHAHCOBH MHCTUTYIIMH, ThPrOBCKH 3a€MHU H JIp.

BaHKOBHTE 3aeMM ca B3€TH C LEJ IbATOCPOUHO TOANOMaraHe Ha peliHoctra Ha Jlpyskectsoro. Te ca
OTpa3eHH B OTYETa 332 (PUHAHCOBOTO CHCTOAHME Ha JIPY>KECTBOTO, HETHO OT PA3XOJUTE IO MOMYYAaBAHETO HA
saemuTe. [Ipeku pa3zxofd MO CHENKAaTAa ce OTHACAT B OT4eTa 3a nedanbaTa wik 3arybata u Apyras
BceoOXBaTeH JOXOJ HA IIPUHLMIA HA HAYHUCIEHHETO, KaTO CE M3M0/13Ba METONBT Ha e(EKTHBHUS JIMXBEH
TMPOILEHT, U ce NpubaBsT KbM NPEHOCHAaTa CTOMHOCT Ha ()MHAHCOBHMs IAcCHB JI0 CTETEHTa, B KOATO T€ HE CE
YPEXIAT KbM Kpasi Ha MepHo/ia, B KOHTO Ca Bb3HHKHAIIM.

(DUHAHCOBHUTE MACHBH C€ OLEHABAT MOC/IEABALIO MO aMOPTHU3HPaHa CTOHHOCT, KaTo Ce M3MO0JI3Ba METOABT Ha
ebeKTHBHATA JIMXBAa. AMOPTH3MpaHaTa CTOWHOCT C€ M3YMC/IABA, KAaTO C€ B3e€Me IpEeIBHMA BCAKa
OTCTBIKA MJM MPEMHS NpPU NpPuI0OMBAHETO, CBINO TAKCH WJIM Pa3XOJM, KOMTO Ca Hepas/esiHa 4acT OT
e(eKTHBHMA JIMXBEH MpOLEHT. PasxomuTe (M34YMCIeHM 4pe3 H3IIOJI3BAHETO HA METOAa Ha e]exTHBHATa
JIMXBa) ce BKIIIOUBA KaTo (PMHAHCOBM PasXOAM B OTYETA 3a revanbara WM 3arybata M ApyTH BceoOXBareH
JI0XOA Ha pen ,,OUHaHCOBH pa3sXxoau”.

3a (MHAHCOBMTE MACHBM, KOWTO C€ OTYMTAT [0 aMOPTU3UpaHa CTOMHOCT, mMedanbara wim 3arybata ce
Npu3HaBa B Mevanbara UiM 3aryfara 3a [epHofia, KOraTo (pHHAHCOBUAT aKTHB MM (PUHAHCOBHMAT MAacHB Ce
OTITHCBA WITH 0OE31ICHSBa H Ype3 IPoLEeca Ha aMOpTH3UpPaHe.

T'prOBCKI/ITe 3a0bJDKCHHS C€ IPU3HABAT MBbPBOHAYAIIHO IO HOMHWHAJIHA CTOMHOCT H BIIOCJEACTBHE C€
OLCHABAT 110 aMOPTH3HPaHA CTOMHOCT, HAMAJICHA C TUTALIAHHS 110 YpexKaaHe Ha 3aABJDKECHHETO.

JTMBMIEHTHTE, MUIATHMH HA €JHOJUYHHS aKIMOHEP, Ce NPH3HABAT, KOraTo AMBHJCHTHTE ca oA00peHH Ha
O6moTo chbpanue.

(iii) Omnuceane

Jlpy»KecTBOTO OTHMCBA (PUHAHCOB IMACHB CaMO KOrarTo ypeiH (M3IVBJHM) 3aJb/DKEHHETO, U3TeUe CPOKBT Ha
3a0bJDKEHHETO WK KPEAUTOPHT ¢ OTKaXKe OT NpaBaTa CH.

KoraTo chblilecTBYBall (PMHAHCOB MACHB € 3aMEHEH OT ApPYr OT CBIUMA 3aeMoJaTel TPH CBUIECTBEHO
pasNMyYHK YCJIOBHSL WM YCIIOBMATA Ha CBINECTBYBALIO 3aJb/DKEHHE Ca CHILECTBEHO TMPOMEHEHM, TaKapBa
pasMsHa WIH [POMsAHA Ce TpeTHpa KaTO OTIHCBaHE HA N'BPBOHAYAJIHOTO 3a[b/DKEHME W NPU3HABaHE HA
HOB macue. PasnMkara B CLOTBETHUTE GANaHCOBM CTOWHOCTH C€ MPHU3HABA B OTYeTa 3a medandara Wi
zarybara.

Pasnukara Mexnay OajancoBara CTOHHOCT Ha (PMHAHCOBMS IIacHB, YPeAE€H HIH NPEXBBPIEH Ha Japyra
CTpaHa, U 3a[UIATEHOTO 3a YPE)KIAHETO, BKIIOUMTEIIHO Mapu M IMpPEXBBLPIAHE HA HEMapH4YHHA aKTUBH, Ce
NpU3HaRa B NevayiOu U 3aryOu 3a nepHoza.
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Komnencupane Ha ¢HHAHCOBH HHCTPYMEHT

DUHAHCOBUTE AKTHBU M (DWHAHCOBUTE MACHBHM CE€ KOMIIGHCHPAT M HETHATAa CyMa Ce MpeJCTaBsd B OTYETa 32
(MHAHCOBOTO CBCTOSIHME, TOraBa M caMO ToraBa, korato JIpyKecTBOTO HMa 3aKOHOBO TMpaBo Ja
KOMIEHCHpa CYMMTE W Bb3HAMEpsSBa WM Jla TM ypeAd Ha HerHa 0a3a, WM Ja peau3upa akTHBa H Ja
ypelu nacupa eJHOBPEMEHHO.

(B) PerucrpupaH Kanurtal H pe3epBH

»Eyparek”“ OOJ] kaTo ApyXeCTBO C OrpaHW4YeHa OTTOBOPHOCT € OT KareropHira Ha KalMTaJlOBHTC
JPYKECTBA, KOMTO ¢a 3aJAbJKCHH J1a PETHCTPHUPAT B ThPrOBCKHA PETMCTBD ONPENETCH MUHUMAIICH pa3Mep
Ha KanuTan (perdcTpupaH KalMTal), KOMTO Ja ClyXu KaTo ofe3NeyeHHe Ha KPEAHUTOpUTE Ha
JIpy>KeCTBOTO ¢ OrJiell YAOBJIETBOPSABAHE HA TEXHHTE B3eMaHMS. EAHOIMYHUAT COOCTBEHHMK OTroBaps 3a
sagpkeHuaTa Ha JIpy»KecTBOTO JO pa3Mepa Ha CBOETO [AJIOBO Y4YacTHE B Kamdrala M MOxe Ja
[peTeHaMpa BPbLIAHEe HA TOBA YUacTHE CaMO B TPOM3BOACTBO II0 JIMKBHIAAUMSA HIIM HECBCTOATEIHOCT.
PerucTpupaHdaT KaluTal € MPeACTaBeH B 0T4eTa 33 (HHAHCOBOTO CHCTOAHHE, OLIEHEH IO HOMHUHAIHATa
CTOMHOCT Ha ISJIOBETE.

THProBCKMAT 3aKOH He TpENBMXAA 3aibbkeHde Ha JIpyxkectBoTo na (opmupa donn Pesepsen. Ilo
pellieHHe HAa €JHOMUYHUS COOCTBEHHMK € CB3JaJcH aHAJOrMYeH pe3epB, Karo pasMepsT W PeabT 3a
OTHYMCJIEHUATA B HErO, KAaKTO M HAYHHBT 3a U3MON3BAHETO M MPEJAHA3HAYECHHETO UM, CE ONpEACAT
C peuieHHe Ha cOOCTBEHMKA.

(r) Hmoru, MalUHHH, CHOPbKEHAS H 00opyaABaHe
(i) Ilpusnasane u oyeHKka

Hpu nvpsonauanno npuoobusane

HUmoTtHTe, MalIMHHTE, CbOPBEKEHHATA M 00OpYABAaHETO C€ OLEHABAT NBPBOHAYAJIHO MO LCHA Ha
npuno6GUBaHe, KOATO BKIIFOYBA NMOKYNHATA LEHA, BKJIIOYMTENIHO MHTa M HEBB3CTAHOBHMH JaHBLM BLDXY
TMOKYNKATa, KAKTO M BCHYKM IPYCH DPa3XoOM, NPSKO OTHacAllM C€ A0 NpUAOOHMBAHETO Ha AKTHBA.
CTOMHOCTTa HA AaKTMBHTE MNpPUAOOMTH [0 CTONAHCKH Ha4YMH BKIIOYBA HalpaBeHHTE pa3XxoAu 3a
MaTepHaIH, AMPEKTHO BIOXKEH TPYA, Pa3XoAMTe MNPAKO OTHACALIM Ce A0 MPHUBeXKJaHe HAa aKTHBA 10
MECTOTIONIOKEHHE H ChCTOSHHE HeoOXONMMH 3a HEroBaTa €KCIUIOaTalus; I'bPBOHAYANIHA MPHOIM3UTENHA
OLIEHKA Ha Pa3XOJIMTe 3a AEMOHTAX M IIPEMECTBAHE Ha aKTHBAa W 3a BH3CTAHOBABaHE Ha IUIOLIAAKATa,
Ha KOSITO € pasmoJIOKEH aKTWBA, W KaNWTAJM3HpaHH pasXoiH 3a JIMXBH.

Hocnedsawyo oyensasane

M3z6panust or JIpy:KecTBOTO MOIAXOA 32 MOCTEBAIl@ OLEHKA HAa MMOTHTE, MAIIHHUTE H 0OOpYABAHETO €
MOZIe/TLT Ha HcTopudeckara ueHa no MCC 16 Hwomu, mauwunu u coopvoicenus — LieHa Ha NpUnoOUBane
(cebecToHOCT), HamMalieHa ¢ HAYKCIIEHUTE aMOPTH3ALIMH M HATPYIaHUTE 3aTy0H OT 0be3LeHKa.

(i) Ilocnedsauqu pasxoou

Bo3nHKHATH TIOCTEABALIIH pa3xoan, 3a Ja ¢e INOAMEHHM dYacT OT AaKTHB OT HMOTHTC, MallIuHHUTE,
CbOPBKEHHUATA U 06opynBaHeTo, Ce KaluTajlu3upar B CBOTBETHHS aKTHB, CaMO KOTaro € BEPOATHO
NpeArpHATHETO Jia HOJIYYH B 6’5]1611.[6 HKOHOMHYECKHW TII0JI3M, CBBpP3aHM C Ta3M YacT OT aKTHBa H
pasxoaure morar aa 6’BIIaT OUCHCHH HaICKIHO. Pazxomu 3a €XETHEBHO OﬁCJ’Iy)KBaHC Ha aKTHUBHUTE CC
NpU3HaBaT B neyanoy u 3&1"y6lfl KaTo pasxol B MOMEHTA Ha Bb3HHKBAHETO HM.

(iii) Amopmuzayus

AMOpTH3ALIMATA Ce M3YMCIISBA Taka, 4ye [a ce M3MHIIE LieHaTa Ha NpuIoOMBaHE Ha HMOTHUTE, MAIIMHHTE,
CHOPBKEHHATA U OGOPYIBAHETO, HAMAEHA C OYaKBaHATA MM OCTAaTbYHA CTOMHOCT, Ha 0a3a JMHEHHHMS
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MeTO/| 3a OYAKBAHMTE MM IIOJIE3HH JKHMBOTH, KaTO OOWKHOBEHO Ce NpH3HABa B Iedanbdara Wiu 3arydara.
AKTHBH Ha JU3UHT CE€ aMOPTH3MpPAT 3a MO-KBCHUA MEXIY CpPOKa Ha JIOrOBOpa M TEXHHMA M0JIe3eH JKHBOT,
OCBEH KOratro € TIOUTH CHIYPHO NpunoOHBaHeTO Ha COOCTBEHOCTTa BBPXY TAX OO Kpasd Ha CpoKa Ha
JIOroBOpa. 3eMATa He ce

dMOPTH3HUpA.

CpeﬂHI/IHT MOJIC3€H »KUBOT B TI'OJMHHM 3a OCHOBHHUTEC IDYIIH I[”b.]'[l"OTpaﬁHPI MaTCpHAJIHU aKTHUBH, €
KaKTO cyjieaBa:

['pyna T'opunn

Crpann 25
TpancnopTHU cpencTaa
CTOmnaHCKH HHBEHTAp

[KOMMOTpH 1 porpaMHu NPORyKTH
Hpyra -

NN 3 e

(iv) Obesyenxa na Hmomu, Mauuny U CoopbICeHUA

CornacdHo wmsuckBanugra Ha MCC 36, kbM Kpas Ha OTYETHHS IIEPHOA Ce TpaBH INIPELCHKa Jajlx
ChIECTBYBAT MHAMKALMM, Ye CTOMHOCTTA Ha AafeH akTWB OT MMoTuTe, MallMHUTE W CHOPBKEHHUATA €
obezuenena. B cnyuall Ha TakuMBa MHIHKALMKM Ce W3UYHCIABA Bb3CTAHOBUMATAa CTOMHOCT Ha aKTHBA H €€
onpenens 3arybara oT obe3leHKa.

(v) Heuanbu u 3azybu om npooasicoa

MartepuanHurte IBArOTPallHM aKTUBH c€ OTIMCBAT OT OTHYeTa 3a ()MHAHCOBOTO CBCTOSIHHME, KOraTto ce
U3BaAAT TpaliHo OT ymoTpeba M He ce O4aKBaT OT TAX OBJEUIM CTOMAHCKW M3rOAM WIM CE IPOAajar.
[Meyan6bute unu 3arybure OT NpoaakOM Ha OTACHHM aKTHBH OT IpynaTa Ha “MMOTH, MAlUHHM H
oBopyaBaHe™ ce OMNpENeNaT upe3 CPAaBHABAHETO HA NMPHUXoauTe OT mpojaxbara m GanaHcoBara CTOHHOCT
Ha aKTHBa KBM JaTaTa Ha npojaxGara. Te ce MOCOYBAT HETHO, KbM “OpyrH moxomw/(zarybu) ot
NeHHOCTTa, HeTHO” B OTUeTa 3a BCeoOXBATHUA AOXOM.

(n) HMHBeCTHIHOHHH HMOTH

(i) Knacuchuxayun

Kato wunBecTuiionHd wMotH cbriacHo MCC 40 ce oruMrar 3eMd W/HWIH Crpagd, WHWIH 4YacTd OT
crpaaM, KOWTO C€ ABbpKaT I0-CKOPO C LN MONydyaBaHe Ha NPUXOAM OT HAeM WM 3a YBEIHHaBaHE
CTOMHOCTTA HA KalWTana, WIM W 3a apere. MIMOT, KOMTO ce M3rpaxkaa wnu paspabora 3a ObJelo
U3MOM3BAHE KATO HHBECTHULIMOHEH UMOT, CBINO ¢& OTYUTA KaTO MHBECTHULIMIOHEH UMOT.

WHBECTMUMOHEH MMOT Ce MNPH3HABa KATO aKTMB, CaAMO KOrdTo € BEPOSTHO OBACIIMTE HKOHOMHYECKH
H3rOAM Ja Ce€ MNOJyvar B TMPCANPHATHETO H LEeHaTa My Ha NOpuAo0MBaHE Ja MOXe Ja ce OIeHH
JIOCTOBEPHO.

(ii) ITvpsonauanno oyenasane

MHBECTHIIMOHHUTE HMMOTH C€ OLEHABAT ITBPBOHAYAIIHO MO LieHAa Ha NpHAoOHBaHe, KOATO BKJIFOYBA H
pasxoAMTe 1Mo clielikaTa 3a npuaobusate cbriacHo MCC40.

(iii) Iocaedeauio oyenasane

Cinesl MHPBOHAYAIHOTO TPH3HABAHE HMHBECTHLIMOHHUTE HMMOTHM C€ OTYMTAT IO MOJENa Ha lieHaTa Ha
npunoGusane. OlEHABAT Ce IO IieHa Ha TpHAoOHUBaHe HaMaleHa ¢ BCHYKM HAaTpyNaHM aMOPTH3AlMH U
3ary6u ot obe3leHKa.

Page 22 of 34



BOXEMUKA EKHUIIAYTO OO/ — Codus
Fopuiay pUHAHCOBM OTYETH 32 TOUHATA,3aBbpIIBanta Ha 31.12.2021r.

(iv) Ileuanbu u 3a2ybu om npodasicoa

HHBECTHIIMOHHHTE MMOTH C€ OTIMCBAT NpH OCBOOOXKIaBaHe /mpopaxba WIM NpH BCTHMBAaHE BbB
(GUHAHCOB JM3MHI/ HWJIM, KOTAaTO TPaWHO Ce M3BAaiAT OT yrnorpeba U OT TAXHOTO OCBOOOMIaBHE HE Ce
OYaKBa HHWKaKBa OBJela HKoHoMuuecka usroga. MCCI17 ce mnpumara mpH ocBoOOIaBaHe 4pe3
BCTHIBaHE BbB (PMHAHCOB JIM3UHT WITH TIPH MpoAakba ¢ oOpaTeH JIM3HT.

[MeuanGute ¥ 3arybute OT W3BaXAaHe OT ynorpeba MM OCBOOOKHaBaHE OT MHBECTHLHOHEH HMOT, C€
ONpPENENAT KATO pa3MKa MEKIy HETHHTE MOCTBIUIEHHs OT OCBOOOKZapaHeTO M OajaHcoBaTa cyMa Ha
aKTHBAa M Cce TPU3HABaT B Meyanbata unM 3arybara 3a Mepuoja Ha H3BaKJaHe OT ymoTpeba Hiu
ocBobknasane, ocseH ako MCC17 He U3KCKBa ApyTo Mpy npojaxba ¢ oOpaTeH JIM3UHT.

(v) Obesyenxa Ha UHBECMUYUOHHU UMOMU

CernacHo usuckBaHusata Ha MCC36 kbM Kpad Ha OTUETHMS TMEPHOJA C€ NpaBd TpeleHKa AalH
CBINECTBYBAT MHIAMKALMM, Y€ CTOMHOCTTA Ha HMHBECTMLMOHHHTe MMOTH ¢ obesreHeHa. B cnyuail Ha
TAKHBA MHIMKALIMK CE& M3YMCIIABA BH3CTAHOBMMATa CTOMHOCT Ha MHBECTHMIHOHHHTE HMOTH H C€ OINpeae/is
3ary6ata oT 06e3LeHKa.

MGTOIII/ITC Ha aMOpPTH3aLllMs, IOJIE3HUAT KHBOT M OCTATHYHMTC CTOHHOCTH C€ Mpepasrie:KaaT KbM BCIKa
OTHCTHA Jara K Ce KOpUrupaTr, ako € NMMoAXOAA1O0.

(e) HemaTepHa/IHM AKTHBH
(i) Ilpuznasame u oyeHagamne

HemarepuanHute akTuBU NpHAOOWTH OT JIpy>KecTBOTO, M MMallM OTPaHHYEH CPOK Ha M3IOJI3BaHe, Ce
OTUMTAT IO lieHAa Ha MpuUAOOHBaHe HaMaJleHAa C HATpyNaHaTa aMOpTH3alMs W HaTpyIaHH 3arybu oT
obesreHka.

(ii) Ilocnedsawiu pasxoou

Pasxonnte CBbp3aHMd C NOAJApPBXKKara Ha HeMaTepHaiHH aKThUBH CO© KalMTaJIM3upar camMo, Koraro <e
yBenyuaga 6'bﬂ6LLlaTa WKOHOMMYECKA M3roja OT akTWBa. BcHuku octaHanu pasxoau c¢€ mpu3HaBaT KaTo
pas3xon B MOMEHTA Ha TAXHOTO Bb3HHKBAHE.

(iii) Amopmuszanus

B APYKECTBOTO CC Mpuiiara JTHHEeH METOJ Ha aMOpTH3alHsi Ha HEMATCPUATTHUTE aKTHBH, KAaTO ITOJIC3HUAT
JKUBOT Ha coq)'lyepa N AMLCH3NTE 32 IIOA3BAHEC HA HPOI'paMHH HPOAYKTI/I < OHPCACACH Ha2T.

(k) MuBecTHHMH B IbIIEePHH, ACONUHPAHHA H APYTH NpeXTPUSATHS

WHBecTHIMHTE Ce OTYMTAT NpW chasBaHe pasnopendure w usuckeaHuaTa Ha MCQO 9: DunaHCOBH
MHCTPYMEHTH U Ca KJIaCH(HMLMPAHU KaTO OTUMTAHH [0 CIPaBeyIABa CTOMHOCT B JIPYr BCeoOXBATEH HOXON
(CCIIB/T). Beuuky npoMeHH B CripaBe/UIMBaTa CTOMHOCT Ha Te3W UHBECTHLMM Iue ObIaT MpeACTaBsHU B
Apyr BceobXBaTeH I0XO/, KaTo HAMA J1a Ce NpU3HaBar 3ary0u oT obesiieHKa B evanbara wiu 3arybara, Karo
M HaTpymaHHMTe cyMH B Ipyr BceoOXBareH J0Xoj Hsama Aa ObAaT pexnacuduuupand B mevan6ara wiu
3ary6ara ciiesl OTIIMCBaHeTo UM (Npu eBeHTyanHa ObAemla npojax6a Ha uHBecTHMUHHTE). IIpuxomure oT
JIMBM/EHTH LIE NPOILIDKAT J1a Ce MPHU3HAaBaT B MeyanbaTa uiM 3arydara 3a nepuoJia.

(3) Jlusmmar

B nauanoro ma moroBopa J[py:KecTBOTO MpelieHsABa Jajld AOrOBOPHT NPEACTABIABA MM CHIBDIKA JU3HUHT.
JloroBOpsT MpeACTaBIsBA MAH ChABPKA JH3MHI, aKO IO CHJIATa HA TO3M JIOTOBOP ce MPEXBBbPAA CPEmy
BB3HArPKEHHE MPABOTO HA KOHTPOJ HAJl U3IION3BAHETO HA JAJIEH AKTHB 3a ONpele/ieH [ICPHOA OT BpeMe.
3a ga OLEHH JaJId IO CMJIaTa Ha JOTOBOP Ce MPexXBBPJid MPaBOTO Ha KOHTPOJ Haj U3IION3BAHETO HA JAJCH
akte JIpy>xecTBOTO H3No3Ba JeduuunpsaTa 3a ausudar 8 MCPO 16.
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() Kamo nusunzononyuamen

K®sM HavanmHaTa gata Ha JHU3HUHIA I[py)KGCTBOTO MpHU3HABA aKTHB C MPaBO Ha IIOJI3BAHE W ITACHB IO JIM3HHT.
AKTHBA C npaBO Ha MOJI3BaHC MbPBOHAYAMTHO €€ OLICH:ABA NO L€HA HA l'lpPl)lOGPIBaHC, KOATO NpeacTaB/isiBa
IbpBOHAYa/IHATA CTOHHOCT Ha MACHBA 110 JIU3HHTa, KOpUMrHpaHa ¢ BCHYKH JIM3WHTOBH IUTAllaHH:A HallpaBeHH
KbM WM IpeJu HayaJHaTa Jara, I0C BCHYKH H3BBPUICHH NbPBOHAYATHH THPCKTHH pa3xoau, KakTo U
HpH6HH3HTeHHa OllCHKa Ha pa3XxoJMTe 3a JCMOHTaX U TPEeMECTBAHE Ha OCHOBHHA dKTHB HIH
BBH3CTAHOBSBAHC HAa OCHOBHHMA AaKTHB MJIM Ha TCPCHa, Ha KOUTO € Pa3noJIOKCH, HaMaJICHA € NOJTYYECHHTC
CTHMYIIH IO JIM3HHIA.

Ilpy)KeCTBOTO aMOpPTH3HUpa AaKTUBHUTE C INpaBO Ha MOJIZBAHE Ha JuHerHa 0a3za oT JaraTa Ha 3alO4YBaHe Ha
JIM3WHIra 10 NMOo-paHHUsA OT Kpas Ha MOJIC3HHUSA KHBOT Ha aKTHBA C NMPaBO Ha MOJ3BAHC WIH Kpas Ha CpOKa Ha
JIM3HHIa. I[py}KCTBOTO, CBIIO TaKa U3BBPIIBA Mperjien 3a 06e3ueHKa Ha aKTHRAa ¢ MpaBo Ha II0JI3BAHE, KOraTro
HMa TaKkHBa NnoKa3aTeiln.

KbM maTata Ha 3anousaue, J[py»KeCTBOTO OUEHABA JIM3UHIOBOTO 33Ab/UKSHHE 10 HACTOAMIATA CTOMHOCT Ha
HEU3IJIAaTEHUTEe KBbM TA3M JATa JU3HHTOBH IUIAINAHMS, JUCKOHTHPAHHU, KAaTO H3I0I3Ba JIMXBEHMS IIPOIIEHT,
KOMTO € BKJIIOYEH B JIM3UHIOBHS JIOrOBOP. AKO TO3¥ MPOLIEHT He MOzKe Aa ObJle HEOCPEICTBEHO ONpeeieHt,
JPYKECTBOTO H3II0JI3Ba JIMXBEHMsI MPOLIEHT, KOHTO TO 61 TpA6BasIo Jia IiIalla, 3a 1a 3aeMe 3a CXOJCH MepHO/
OT BpeMe MNpH CXOAHO obe3neyeHHe cpelcTBaTa, HEOOXOAMMHM 3a IONYy4aBaHETO HA aKTHB CBC CXOIHA
CTOMHOCT B CXOJTHA MKOHOMHYECKa cpefia.

JIM3MHrOBHUTE IJIAlllaHKA, BKIOYEHH B OLCHABAHETO Ha JIM3HHIOBOTO 3aJABJDKEHHE, C€ CBCTOAT OT
d)HKCHpaHI/I IUTALL@HHUA, NMPOMCHJIMBH IUIAIIAHHA BB3 OCHOBA HAa HHACKC HIIH IIPOICHT, CYMH, KOUTO C€
O4YakKBa Jda 6'I>JIaT IUNIATUMH CHIIIACHO rapaHLHd 3a OCTaTb4dHA CTOMHOCT H IUTALLAHUA, Iporu3TU4Hamy OT
OTUHH, Pa3yMHO CUI'YPHH 3a J1a C€ yIIPpaKHABAT.

Cﬂeﬂ HaYaJiHaTa Jara pr)KCCTBOTO OLICHsBA ITaCHUBa IO JIM3HHIa KaTO YBEIINYaBsa fanaHcoBaTa CTOﬁHOCT, 3a
Ja OTpa3H JIMXBaTa Mo MacHea 10 JIM3UHra 1 HaMmallsdBa GanaHcoBaTa CTOﬁHOCT, 3a Ja OTpasv U3BBPUICHUTE
JIM3MHIOBUTE IUTAllaHUuA, U IIPpEOLCHABa OajlaHcoBaTa CTOMHOCT Ha nacHuBea, 3a Ja OTpa3H INPEOLCHKHTE HIIH
H3MEHEHHATA Ha JIM3UHIOBHUA JOIOBOD WKW Ia OTpa3d KOpHUIrHpaHUTEe (bI/IKCI/IpaHI/I O ChINECTBO JIM3MHIOBH
mamaHmns.

I[p}/)l(eCTBOTO € HU3JI0KCHO Ha IMOTCHIHAJIHH 6’[:}161111/1 YBEJIMYEHHA B MMPOMECHIIMBUTE JTHM3UHIOBH INIalllaHuA
BBb3 OCHOBA HAa UHJIEKC WJIM JTMXBEH MPOLEHT, KOMTO HE Ca BKJIIOYCHH B JIWZUHIOBHA NMacHB N0 BJIM3AHETO UM
B cuna. Korato Bis3aTt B cuia KOPCKUUHNTE B JTU3HHIOBUTE IUIALLAHHA, Bb3 OCHOBA HA MHJICKC HIIH JIHXBAQ,
JIM3UHTOBOTO 3abJI2KEHHE C€ MPEOLCHABA M KOpMIrupa CiopsaMo akTHBa ¢ IPpaBo Ha MOJI3BAHC.

KoraTto NH3UHIOBHAT I1aCHUB CE NpCcoLCHsBa, CBOTBETHATA KOPEKIHUA CE€ OTpas3dABa B aKTHBA C IrnpaBo Ha
roJI3BaHe WM B MeuanbaTa u 3ary6aTa, 4KO aKTUBBT ¢ NIPABO Ha MOJA3BAHE BE€UC € HAMAJIEH [0 HyJIa.

JpykecTBOTO € M30pano Oa OT4HTa KPATKOCPOYHHWTE JIM3UHIOBHM JOTOBOPH M JIH3HHIOBH JIOTOBODH,
OCHOBHHUAT aKTUB MO KOMTO € ¢ HHCKa CTOMHOCT, KaTo M3IOJI3Ba OCBOOOKIABAHMA OT M3MCKBAHUATA 32
npr3HaBaHe. BMecTo npu3HaBaHe HAa aKTUB C MPaBO HA TIOJI3BAHE M 3ab/LDKEHHE 3a JIM3KHT, [UIAIAHHATa BbB
Bpb3Ka C TAX ce MPHU3IHABAT KaTO pa3Xxoh B nedanbara WM 3arybaTa Ha JMHEWHA JIHHHMS Npe3 CpoKa Ha
JTH3MHTA.

B oruera 3a (MHAHCOBOTO CHCTOSHHE, AKTUBHUTE C IPABO Ha IOJI3BAHE Ca BKIIIOYCHH B UMOTH, MalIUHU H
CHOPBIKEHMS, a 3aABJDKCHUATA 32 JIM3UHT €a BKJIIOUSHH B THPTOBCKHU H IPYTH 3a{b/DKCHHA.

(ii) Kamo nusunzodamen

B Ha4anoTO HAM IIpM NpPOMHAHA HA JIOTOBOP, KOWTO CBAbPXKA JH3HHTOB KOMIIOHEHT JIpy»KecTBOTO
pasnpeziesis BL3HATPAKACHAETO B JOFOBOPa KBbM BCEKM JIM3MHIOB KOMIIOHGHT Ha 0asata Ha
OTHOCHTEITHUTE €UHHYHH LICHU.

Korato JIpy»ecTBOTO € JIM3MHIOJATEN TO ONpeleis B HA4YajJOTO HA JIM3MHIa Jald €IHH JIM3UHI €
(dMHAHCOB MM ONepaTHBeH. 3a [Ja Kiacupuuupa eIdH JH3HMHT JIpykecTBOTO mpaBM o0Iia OLEHKa
Nay JIM3UHra NPEXBBPIIA MO CHIIECTBO BCHUKM PUCKOBE M M3rofH OT COOCTBEHOCTTAa BYPXY OCHOBHHS
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aKTuB. AKO € TakKa, TO JIU3UHra € (bHHaHCOB, aKO HE, TO TOMH € ONEpPaTHBEH. Karo uact oT TasM oueHka
I[py)KeCTBOTO OTYMTA OMpedesieHd HHAWKATOPHM, Karo TOoBa Jajld JIM3UHra € 3a OCHOBHATa HacTt oOT
NKOHOMUYCCKHA >XHBOT Ha aKTHBA.

Korato JIpyecTBOTO € MEXKAHWHHEH JIM3MHIOaTel TO OTYHMTa CBOA HHTEPEC B OCHOBHHMSA JIM3MHI H
noanusuHra otaentHo. To oleHsABa wiackdUKanMgTa Ha TIOAIM3MHIA KaTo B3MMa IIOJ BHHUMaHWe aKTuBa C
IpaBoO Ha MOJI3BaHE, MPOM3THYall OT OCHOBHHUS JIM3MHI, HO HE B3KMMa II0Jl BHUMaHHWe OCHOBHHUS AKTHB.
AKO OCHOBHMAT JIM3UHT € KPATKOCPOUEH, 3a KOUTO JIpy>KecTBOTO € IPHIIONKHIIO H3KITOYEHHETO OIIHCaHO 110~
rope, TO TOraBa TO KIACH(GULMpPa MOMTU3MHIA KAaTO OIEPATHUBEH JIM3MHT. AKO CHOPasyMEHHETO BKIIIOYBA
JIM3HHIOB M HEJIM3MHTOB KOMIIOHEHT, ToraBa JlpyxectBoto mpunara MCO®O 15, 3a ma pasnpenenu
BB3HATPAXKAECHHETO B JOrOBOPA.

Jpy>KeCTBOTO TIpHJIara M3UCKBaHMATa 3a oTnHcBaHe U obesnenka B MCOO 9 xkbM HETHaTa MHBECTHULMA B
nuzuHra. OcBeH ToBa Jpy>KECTBOTO PEryNsSpHO Tperiexaa NpuONH3UTeHHTe OLCHKH HA HEeraHTHPaHUTE
OCTaTBhYHM CTOMHOCTH, M3MOJI3BAHW MPU H34MCIeHHe Ha OpyrHara HHBECTHMLHA B JIM3MHTA.

JIpyKEeCTBOTO MpU3HABA JIM3MHIOBUTE IUIAIIAHMA, IOJy4EHW IO OIEPATHBCH JIU3MHI KaTo MpHXOJ B
,,JIPHXOJM OT ONEPATHREH JIM3UHT* Ha JIHHeliHa 6a3a 3a CpOKa Ha JIM3HHra.

(1) MarepuajHu 3anacH

MarepuanHure 3amacu ce OTYHTAT IO M-HHCKaTa OT TAXHaTa CeOECTOWHOCT M HETHaTa peanusyema
cToMHOCT. HeTHaTta peannsupyema CTOMHOCT MPEACTABsBa NIPeINoaraeMara NpoAaXkHa [ieHa B HOPMaITHHA
XOJ Ha CTONAHCKaTa AEWHOCT, HaMajleHa C NPHONM3NTEIHO OLEHEHHWTE pPa3XoAd MO 3aBBPUIBAHE HA
TIPOM3BO/ICTBEHHS LIMKBJI M TE€3U, KOUTO ca HeOOXOAMMH 32 OCBIIECTBABAHE Ha MpoAaxbara.

[TonoleHKa Ha MaTepHalleH 3alac ce MpM3HaBa BHHATM B ciydal, ye OanaHcoBaTa CTOMHOCT Ha JajicH
MaTepualieH 3amnac (Ipyra 3aracy) peBHIIaBa Heropara (TAXHATa) HeTHA peasn3yeMa CTOHHOCT. 3arybure
OT IMOJIOLIEHKA Ce TIPU3HABAT B [evyajiOn H 3aryou.

CefecTOMHOCTTa HA MATCPHATHWTE 3allacd Ceé OTHYMTA KAKTO CJIC/IBA: 3a PE3EPBHHMTE YacTH Ce H3IION3Ba
METOABT MbpBa BXOAMALIA — ITPBA H3XOJAINA, a TIPU aBTOMOOHIIMTE — KOHKPETHO Ofpe/ieneHara JOCTaBHa
IleHa 3a BCeKU aBTOMOOUIL

(i1) oxoaw Ha mepcoHaJIa

3aabIDKEHH KbM TIEPCOHAN BKITIOYBAT 3aAbJLKEHHS Ha ITPEANPUATHETO TIO TIOBOJ HAa MHHAJ TPYA, TONIOKEH
OT HaeTHsd MEePCOHAJl U CHOTBETHHTE OCHTYPHTENHU BHOCKH, KOMTO C€ HM3MCKBAT OT 3aKOHOJATEJICTBOTO.
CeriacHo usuckpanuata Ha MCC19 ce BrIOUBAT M HAYHMCICHUTE KPaTKOCPOYHM JOXOJIH Ha MepcoHana ¢
MPOM3XOJ HEMOJI3BAHM OTIYCKM Ha TEpCcOHANa M HaducleHuTe Ha 0Oasza Ha J[eWCTBAl[MTe CTAaBKH 33
OCHT'YpSIBAHE OCHT'YPUTEIHH BHOCKHU BBPXY TE3H JIOXOH.

K®M maTaTta Ha BCEKU (bl/lHaHCOB OTYET JAPYKECTBOTO MPABH OLICHKA HA CyMara Ha O4YaKBaHWTC pa3xod Mo
HaTpyrnBaluiduTe cC¢ KOMIIEHCUPYEMH OTIIYCKH, KOATO €€ O4akea Jd 6”[:}16 HU3IIaTEeHa KaTo pe3yiaraTr oT
HEU3IOJ3BAHOTO MMpaBO HAa HATPYIIAH OTIIYCK

(x) IlpoBu3un

IIpoBu3usTa Ce HAYUCTIABA B CITy4anTe, Korato Jpy»KecTBOTO MMa IPaBHO WM KOHCTPYKTHBHO 3ab/DKCHHE
B pe3yNTaT OT MUHAJI CbOUTHUA U € BEPOATHO IOTacsABAHETO Ha 3a[BJDKEHHETO Aa Ce OCBUIECTBH 3a CMETKa
HA U3XOJAI TIOTOK OT UKOHOMHYECKH Noji3u. [IpoBusnuTe ce onpeaenar 4pes JHCKOHTHpaHEe HA OYaKBaHH
ObAel MapHUYHH TIOTOIM Ha 6a3za JIMXBEH IPOLIEHT Npelu JaHbLM, KOHTO OTpasdBa TeKyllara a3apHa
CTOMHOCT Ha MapyTe BHB BPEMETO M PUCKOBETE, CHELIU(UIHH 33 3aIB/DKEHHETO.

(1) PnHAHCOBH NPHXOIH H Pa3X0XH

(DUHAHCOBUTE MPUXOAM BKIIFOYBAT JUXBEHH TNPHUXOAU MO NMpojakOy Ha (HHAHCOB JIM3MHT, NPEIOCTaBeHH
3aeMH M JIMXBM N0 Jeno3uTH. [Ipuxoa oT JIHMXBU ce NIpU3HaBa B MOMEHTA Ha HAYHCIISABAHETO MY IO MeToxa
Ha e()eKTHBHATA JTUXBA.
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@DUHAHCOBUTE Pa3XOJIM BKJIIOUBAT Pa3XOM 3a JIMXBH IO 33€MH, Pa3xOJd B pe3yiTar Ha YBEIHYCHHE HA
3aqbJKEHHETO, CIEJACTRHE Ha NpubiimKkaBaHe ¢ €IMH Mepuoj Ha Jarara, OmpelesicHa 3a peajld3upaHe 3a
NpOBM3HH, NPOMEHM B CIpaBe[NWBaTa CTOMHOCT Ha (PUHAHCOBM AaKTHBH OTYMTaHH [0 CIPABEAJIMBA
CTOMHOCT, B Mevaabu u 3ary0H, M 3ary6H OT XEeUKHHIOBM MHCTPYMEHTH, KOUTO Ce TPH3HABAT B Meyalbu u
sary6u. Pasxomy mo 3aeMM, KOWTO HE MOraT Jla e OTHecaT MpPAKO KbM NpUAOOHMBaHETO, CTPOMTENICTBOTO
WM TIPOU3BOACTBOTO Ha OTTOBApAIl Ha YCIOBMATA aKTHB, Ce HPHU3HABAaT B TMeuaibu W 3arybW Kato ce
H3M0JI3Ba METO/IA Ha €(PEKTUBHHA JTUXBEH IIPOLIEHT.

ITeuan6u u 3ary6u OT BAlyTHH KypCOBH pa3IMKH ¢e OTUMTAT Ha HeTHa Dasa.

(M) JaHbK BbpXY nedayndara

JJaHbKBLT BBPXY NeuanfaTa 3a rOJMHATA NPEACTaBlsBAa TEKYIWIM M OTCPOYEHM JaHbUu. J[aHBKBT BBpXY
neyanbara ce nMpU3HaBa B ne4anOu W 3arydu, ¢ U3KIIOYEHHE HAa TO3M, OTHACHII] Ce 32 6u3Hec KOMOMHAIHM
HJIH 33 CTATHH, KOUTO Ca NIPU3HATH JIUPEKTHO B COGCTBEHUS KallMTall, WM B PYT BCeOOXBATEH JOXO.

(i) Texywyu oanvyu 6vpxy nevanbama

TexymuTe JaHBUM BBPXYy Nedantara ca ONpEAeNicHd B ChOTBETCTBHE C M3MCKBAHMATA Ha OBArapckoTo
JAHBYHO 3aKOHOJATENICTBO — 3aKOHA 3a KOPIIOPATHBHOTO MOROXOAHO obiarane. HomuHanmHata AaHbpyHA
craBka e 10% .

(ii) Omcpouen OaHvK

OTCpO‘{eHHTe JAaHBLM Ce U34YUCIIIBAT BbPXY BPEMECHHUTE PasjivKH MEXIY CYMHTC Ha AKTHUBUTE H IMACHBHUTE,
TMIPAU3HAaTH B (.J[)I/IHaHCOBHH OTYET, U CYMHUTE HU3TOJI3BAHU 3a JaHBYHM LICITH.

OTcpoveH JaHBK He Ce MPU3HAaBa 3a:

e BpEeMEHHM pa3jMKH OT ITBPBOHAYAIHO TPH3HABAHE HA AKTHBM M TIACMBM MpU CHENIKA, KOATO HE €
Ou3HEC KOMOWHAIIMS U KOSTO He 3acsara mevainby u 3aryOM, HHTO 3a CHETOBOJHH, HHTO 3a AAHBYHH
LENH;

®  pPa3sNMKHU CBHP3AHW C MHBECTHLMH B ObLICPHHU TIPEINPUATHI U CHBMECTHO KOHTPOJIMPAHH MPEANPHATUA
JIOKOJIKOTO € BEPOATHO, e Te HAMA Ja UMaT oOpaTHO MposiBleHHe B 0603puMOTO GBaewle; U

e oOnaraeMu BpeMEHHM Pa3iMKH BH3HAKBAILH OT ITPBOHAYA/IHO NIPU3HABAHE HA PEIyTaLus.

OTCpO‘{eH JaHBK C€ OLIEHsABa MO JAHBYHUTE CTABKH, KOMTO €€ O4YaKBa [Ja Ce Npuiarar 3a BpPEMEHHHUTE
Pas3/IMKK KOrato T¢ CC MpPOsABABAT OGpaTHO, Ha OazaTa Ha 3aKOHM, KOUTO ca B CHWIa HJIM Ca BBBEACHH IO
CBIINCCTBO KbM OTHETHATA JAaTa.

OTCpO‘{eHI/lTe JAHBYHH aKTUBHU U MTACHMBH C€ KOMIICHCHPAT CaMO aKO MMa 3aKOHOBO IIPaBO 3a IpUCIIalaHe Ha
TEKYIIH JaHb4HHW aKTHBH M TMaCWUBH, U T€ CE€ OTHACAT A0 HaHbIM HAJIOXCHH OT €AHU U ChINH AAHBYHH

BJIACTH,

AKTUB [0 OTCPOYEHH JAHBUM Ce HAYMCIIABA 33 HEU3IION3BAHUTE NAaHBUHHM 3aryOM, KPeJMTH W NpHUCHAalii
ce BPEMEHHHM Pa3/IMKM, JOKOJIKOTO € BepOsSTHO ObJema obnaraeMa nevanba na 6ne HATM4YHA, CPELLy KOATO
Te ga Morar ja 6baar wsnonzpand. OTCPOYeHHTE JaHBUHH aKTHBH CE€ NMPErNeXkaT KbM BCAKa OTYCTHA JaTa
M ce HAMaNgBaT JOKOJIKOTO He € BEpPOATHO rnopeue Obella u3roja 1a Obje peanusHpaHa.

Ilpu onpeJensHETO HA TEKYLUMs W OTCPOUYEHHS JaHBK JIpyXecTBOTO B3eMa MpeaBHi edeKkTa OT HeCHIypHHU
NAHBYHHE TO3HLHY H JAJIH AONBIHHTEIHH JAaHBLUM HIM JIMXBH MOXKE Ja ca JAB/DKHMH. J[py>KeCTBOTO cMiATa,
Ye HAYKC/ICHUATA 33 JAHBYHM 3a[Ib/DKEHHS Ca a[eKBaTHH 3a BCHMYKH OTBOPEHH JaHBYHHM roAuHH Ha 6asara
Ha OLEHKAaTa Ha MHOro (aKTOpH, BKIIOYMTEHO MHTEPIPETHPAHE HA JAHBYHM 3aKOHH M MPCAHIIEH OINHT.
Ta3u OLIGHKA ce OCHOBaBa Ha MPUOIM3UTEHH OLIGHKH M JOMYCKAHHUA M MOJXKE Ja BKIIOYBA MPELEHKU 32
Obnei cpouTHa. Moxe a ¢e MOoABYM HORa WH(OpMAIMs, cnoped KoiaTo JpyxkecTBOTO Ja NMPOMEHM CBOUTE
NPELEHKM 33 AJeKBATHOCTTA HA CHILECTBYBAIUMTE JAHB4HM 3aJB/UKSHHUsA; TAKMBA MPOMEHU B JaHBUHHTE
3a/1bJKEeHNs GMXa 3acerHaly pa3xo/a 3a JaHbly B IEPHOAA, KOTaTo TaKoBa onpeAe/isHe Ob/ie HanpaBeHo.
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(n) Pazxonu

IpeanpuaTHeTO OTYMTA TEKYILO Pa3XOMUTe 3a AEHHOCTTA 10 MKOHOMHYECKH €JIEMEHTH M CJie]] TOBa OTHACH
no GYHKUMOHAJIHO NMpeaHasHaueHue ¢ e GopMmupaHe pasMepa Ha Pa3Xo/IUTe MO HAMpPAaBAEHHA H HEHHOCTH.

Pa3zxonm ce IpU3HaABaT, KOraTo BB3HWKHE HaMaJICHHC Ha 6'I>ILGH_IHT€ HKOHOMHYECKH H3roJy, CBBpP3aHH C
HaMaJICHHC HA aKTHB HWJIH YBCJIMUYCHHE Ha NMacHUB, KOETO MOXC [a 6”[:}16 OUCHCHO HaJACXKIHO. HpI/ISHaBaHeTO
Ha pasxoJiMTe 32 TEeKyIluusd MNE€pHUOId C€ HM3BBpPIIBA TOraea, Korato C€ Ha4dHCjiiABaT CHOTBETCTBALIUTE HM

IIPUXOAH.
Koraro MKOHOMHMYECKHTE M3TOIH CE€ 04aKBa [a Bb3HUKHA Tpe3 HIKOJIKO OTYETHH NEPHOJia M Bph3KaTa Ha

pa3xoauTte ¢ NpUXoauTe MOXKE a oBae onpeaeicHa caMmo Hah-06110 WK KOCBCHO, pa3sXxoAuTe ce NpH3HaBaT
Ha 6a3aTa Ha MpoUeAYpPH 3a CHCTEMATUYHO H pallHOHAJIHO pasnpeacICHUC.

Pa3xopn ce TIpU3HaBa He3a0aBHO B OTYETA 3a JOXOHUTEC, KOraro pasxoabT HE Cb3aaBa 6’[:)161113 HKOHOMHYCCKA
H3roga WJIM KoOraro M J0 CTCICHTa, A0 KOATO 61:;1e1uaTa HKOHOMMYECKA H3roja HE OTroBaps Ha
U3HCKBAHUATA HJIM IPECTaHe Aa OTroBapsd Ha U3HCKBaHHMATA 3a MPH3HaBaHS HA aKTHUB B OanaHca.

Pazxopute ce oryuTaT Ha IpHHIYIIA HA TCKYLIO HAYHUCIIBAHE. OueHspar ce 1o CIipaBcyiiBaTa CTOHMHOCT Ha
IUIATEHOTO WIH MPCACTOAILO 3a MIalllaHe.

(o) Ilpuxoau

(i) Ilpuxoou no 0ozoeopu ¢ Kauenmu
Obwu nonooicenus

[Mpuxomure OT JOrOBOPH C KIMEHTH Ce IPU3HABAT, KOraTO KOHTPOJET BBPXY CTOKUTE HIIM YCIYTUTe Ce
IpeXBbP/Ia Ha KIMEHTa B pasMep, KOHTO OTpa3sBa Bb3HATPa)KACHHETO, Ha KOETO [Ipy>KecTBOTO O4aKBa Ja
MMa TIPaBo B 3aMsiHA Ha T€3H CTOKH MJIHM YCIIyTH.

Kato usano Jpy)KeCTBOTO € AOCTHUIHAIO AO 3aKIFOYEHME, Y€ TO € NPHHLMIAN B JOTOBOPCHOCTHTE CH 33
MPUXOJM, Thil KaT0 OOMKHOBEHO py)KeCTBOTO KOHTPOJIMpPA CTOKMTE WM YCITYTHTe Mpeay Aa M MPeXBbpin
KBbM KJIHEHTA.

JIpy’KecTBOTO MpHM3HAaBa MPUXOAM, KOTato (WJIH KaTo) YIOBJICTBOPH 3allbJDKCHHETO 3a H3IBIIHEHHE,
CBIVIACHO YCJIOBHMSATA Ha JOrOBOpa, KATO MPexXBbpiy obenianaTa CTOKa MK yCilyra Ha KIMeHTa. JlaneH akTus
(cTOKA WITH YCITyra) e MpeXBBPJIEH, KOraTo (WM KaTo) KJIMEHTHT MOJIyYH KOHTPOJ BBPXY TO3U aKTHB.

I[OFOBOpHTe C KIMEeHTH o00MYaliHO BKJIIOYBAT €IHO €JWHCTBEHO 3aJb/DKEHHE 3a H3IBIIHEHHE.
OnoBecTsBaHUs 3a CBIUIECTBEHHTE CYETOBOIHU IPEUCHKH, HpI/I6J1H3HTeJ'IHI/I OLCHKH H MNPCIIIOJIOKEHHA,
CBBP3aHHU C MPUXOIUTE OT JOFOBOPU € KJIHEHTH, Ca IPEAOCTABCHH B HpHHO)KeHI/IeTO 3a IpUuxXoaH.

Oyensasgane

Ilenara Ha clenkaTa € pa3MePbLT HA BBE3HArPAXKICHHUETO, Ha KOHTO JIpy»ecTBOTO O4aksa [a UMa MpaBo B
3aMsiHa Ha NPEXBBPJIAHETO Ha KJIHEHTa Ha OOeLaHuTe CTOKM MM YCIYTH, C H3KITIOUYEHHe Ha CYMHTE,
CeOpaHM OT HMMETO Ha TPETU CTpaHu (HAaNpuMep NaHBK BbpXy nobaBeHata croiiHocT). O6emaHoTo B
JIOTOBOPA C KJMEHTa BB3HATPAKACHUE MOXE O3 BIUIIOUBA (QUKCHUPAHH CYMH, NIDOMEHIIMBH CyMH, WIH H
IBeTe.

Koraro (snu xaTo) 661 YIOBIETBOPEHO 3aIb/DKEHHE 32 U3IbHeHue, JIpy>keCTBOTO IPHU3HABA KATO MPHXO.
CTOMHOCTIa Ha LigHATa Ha cleidkaTa (KOETO H3KIIYBAa TNPHONH3MTENIHM OLEHKM Ha TIPOMEHIHBOTO
BEB3HATpaX/AeHHEe, ChABPIKALI0 OPAaHUYEHH ), KOATO ¢ OTHeCeHa KbM TOBA 3ab/DKEHHE 32 U3IbAHEHHE.

,[[py}i(eCTBOTO pasriciKia 1ajii B A0roBopa ChHISCTBYBAT APYTH O6eH.IaHI/I$I, KOHUTO C¢a OTACIIHH 3a1b/DKCHHA
34 H3IIBJIHEHHE, 3a KOUTO TpHGBa Ja 6”blle pasnpeacicHa 4acT OT 1eHara Ha CACIKara.

HpH oInpeneJsiHe Ha LeHaTa Ha CAeJIKaTa ce B3cMa npexByuI BJIMAHHUETO Ha I[IPOMEHJIHBO
BBIHArpaKACHHE, HAJIWYHETO HAa 3HAYWTC/IHHM KOMIIOHCHTH  Ha q)HHaHCI/IpaHeTO, HETIapH4YHOTO
BB3HArpaXXJICHUEC 1 BBE3HArpaXACHUETO, Ib/IXKMMHA Ha KITHEHTa (aKO HnMa TaKPIBa).

ITodx00 3a npusnasare HA OCHOBHY UO08E NPUXOOU NO O02060PU C KITUEHMU
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e [lpuxoau oT yciyru

[IpuxoaMTe OT NPENOCTaBsAHE Ha YCIYTH ce MPH3HABAT B CUETOBOJHHMSA NEPHOJ, IIPE3 KOHTO ¢a MPeAOCTaBeHH
ycnyrure. JIpy)KeCTBOTO TPEXBBPIS KOHTPOJIA BBPXY YCIYTMTE ¢ T€YEHME HA BPEMETO W CIIS[JOBATEJIHO
YIIOBJIETBOPSABA 3a/IbJDKEHHETO 33 U3IIbIHEHUE U NIPU3HABA NPHXOJM C TeYEHHE Ha BPEMETO. AKO KbM Kpas
Ha OTYETHHS MEPHOJI YCIyrara 1o JOroBopa He € M3LsJIO M3BBPIIEHA NPUXOINTE Ce MPU3HABaT Bb3 OCHOBA
Ha JeMCTBHTENIHATA YCNyra, IpeJocTaBeHa IO Kpas Ha OTYETHMS IepHOJ, KaTO MpOMNOPUHOHAIHA 4acT OT
OBILIMTE YCIIYTH, KOUTO TpA6Ba fa 6BAAT MPENOCTABEHH, Thi KATO KJIMEHTHT MOJydaBa M MoTpe6aBa nojisure
eqHOBpeMeHHO. KIIMeHTBT 3arUiallla NPeROCTaBEHMTE YCINYTH Bb3 OCHOBA HA Kilay3WTe, 3allOXCHH B
KOHKPETHHMSA AOTOBOP, OOMUYaHHUAT CPOK 3a IUialllaHe Ha Bb3HarpaXkaeHuero € 1o 30 IHH ceq mpeJocTaBsHe
Ha ycnyrure. B cmyuad, uye mpenocraBeHuTe OT JIpy)KeCTBOTO YCIYTH, HaJABHMUIABAT IUIAIAHETO, CE
NpU3HaBa aKTHB M0 QOrosopa. AKO IUIallaHUATa HaJBUILABAT NIPEJOCTABEHUTE YCIIyIH, ce MPU3HaBa MNacuB
110 IOTOBOP.

e [Ipuxoau or npoax0mn Ha KPATKOTPaHHH aKTHBU

IMpuxomuTe OT Nponax6H Ha KPaTKOTPalHM aKTHBM W MaTepHalli ce NpH3HaBaT B MOMEHTa, B KOHTO ¢
NpeXBBPIEH KOHTPOJA BBpXY MpONABAHMTE aKTHBH. JlocTaBKara BB3HHKBA, KOTaTO AKTHBUTE ca OwiM
U3NPaTeHH Ha KIHWEHTa, PUCKOBETE OT IIOTCHUMAIHHM 3ary6y ca MpeXBhPJIeHH Ha KyIyBaua M WM TOH e
Tpues aKTUBHTE B CHOTBETCTBHE C JOTOBOpa 3a npoaaxba. OOHualHUAT cpok 3a miamaxe € o 30 cnen
JOCTaBKaTa.

Canoa no oozosopu.

T’prOGCKu 83EeMAHUA

Bsemanero npenactaeiissa MpaBoTo Ha J[pyXecTBOTO Ja IOJYy4Yd BB3HArPaXIEHHE B OINPE/ENICH pasMep,
KoeTo € 6e3ycloBHO (T.€., peAH IUIANAHETO HA BBH3HATPKACHUETO Ja CTaHe JBLKMMO € HeobXonuMo
€/IMHCTBEHO 12 U3Teue OTIpe/ieNieH EPHUoL OT BpeMe).

(ii) Ipyzu npuxoou/0oxoou

JIpyrd NpuUXo/M M JOXO[U, BKIIOYBAT ONEPALMH, KOUTO Ca WHIMJAEHTHH COPAMO OCHOBHHTE JEHHOCTH Ha
Jpy»kecTBOTO ¥ ca NPUXOAH WM AOXOAM, KOUTO CE NPU3HABAT 110 CHJIATA HA APYTH CTAHJAPTH U €a U3BBH
o6xBata Ha MC®O 15. Jlpyre npuxoad 1 JOXOAM Ca MPUXOJHTE OT HaeMH, OT NpoAaxba Ha MaTepuaiu U
KOHCYMaTHUBM, HEYCTOHKH, (QHHacupaHe W Ayrd, u3sbH obxpata Ha MC®O 15. [lpuxoaure oT Haemu
/onepaTMBEH NTH3UHI/ Ce NpPU3HABAT HA BpeMeBa Gasa 3a cpoka Ha morosopa B chorBercTBHE ¢ MCDOI16
»»J IH3UHT

[Mpuxomure OT TakcH TIO OoOCHyXBaHE Ha TNPEAOCTABEHM KpEIMTH Ce TMPU3HABAT Ha IPHXOA C
MPEJOCTABSIHETO Ha YCIyTHTE

(n) Cpbp3anu Juua

B comcbka 3a cBbp3aduTe uua, cbriacio MCC 24 ce BKIIOYBAT:

Crbp3aHO JNHIle — JaJeHO JIMLIE Ce CYHMTA 33 CBbP3aHO, KOraTo:

a) AMPEKTHO MJIK MHAUPEKTHO Upe3 eIMH WIH [I0BEYE [I0CPEAHHLIM JIMLETO!

i) KOHTPO/IMPA MK € KOHTPOJIMPAHO, WITH € MO 00N KOHTPOJI Ha MpeJNpHATHETO (IIOCIEAHOTO BKIIIOYBA
NpEANPUATHS MAMKH, ABIICPHH NMPeIIPUATHS U ChABPLIECPHH IIPEAIPHUATHS);

ii) ¥Ma 1971 B OpPEANpPUATHETO, KOETO MY JaBa BB3MOXHOCT Ja YNPAKHABA 3HAYMTEIHO BIMAHHE HaJ
NPEANPUATHETO;, WK

iii) ynpaxkaaBa o011 KOHTPOJ BbPXY MPeANPHATHETO;

6) nMUeTO e acouMHMpaHo npeanpustye (cbriacHo onpeaenennero B MCC 28 MupecTulHM B aCOUMHPaHU
NPEANPULTHS) Ha HPENIPHATHETO;

B) JIHLETO € CbBMECTHO HPEANpHATHE, B KOETO MPEANPHATHETO € KOHTponupaly ceapyskauk (Bx. MCC 31
JIsoBe B CHBMECTHH TIPEATIPHATHA);

r) AMLETO € WIEH Ha KIIFOUOB PBKOBOJICH MEPCOHAN Ha MPeIIPHATHETO WK HETOBOTO NPEANPHATHE MAHKa,
J) TALIETO € OHM3BK WIEH HA CEMENCTBOTO Ha (PM3HYECKO JTHLIS, KATO MOCOYSHOTO B OYKBa a) WIIM I') II0-Tope;
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€) JIMLIETO € NPEIPUATHE, KOETO € KOHTPOJIHPAHO, CbBMECTHO KOHTPOJIMPAHO MITH 3HAYHTEIIHO IIOBJIHAHO OT
JIMLETO, TIOCOYEHO B OyKBa ) WM [), WIH NPUTEXaBallo 3HAYWTE/IHH NPABOMOIIMS 3a IJlacyBaHe B TOBA
IpeANPUATHE, IPSKO HITH HETIPSIKO;

) JIMUETO TIPECTARISBA IU1AH 32 JOXOAHM CJIe/l HallycKaHe Ha paboTa Ha CILy’KMTENIH Ha NPEANPUATHETO HIIH
Ha BCAKO MPEATIPUATHE, KOETO € CBBP3aHO JIMLE C MPEANPUATHETO.

Crenka Mexay CBBP3aHM JMLA — [PEXBBPISHE HA PECYpPCH, YCITyrH MM 3aAbJDKSHUS MEXKRY CBBP3aHH
Juna, 6e3 3HaYeHHe Taly ce Mpuiara HAKaKBa 1eHa.

BJIM3KK 4IEeHOBE HA CEMEMCTBOTO Ha JaeHO (HHU3UMYECKO JIMLe — OHE3H UJIEHOBE Ha CEMEHCTBOTO, 32 KOUTO
MOJKE [la Ce OuYaKBa Ja MOBJIMAAT WM Aa OBJAT MOBJIMAHM OT JIMLUETO BBB B3aUMOOTHOLICHHATA MM C
npeanpuaTHero. Te MoraT Ja BKJIIOYBAT:

a) cenpyryr(aTa) U Aerara Ha JIMLETO;

6) neuara Ha cenpyra(Ta) Ha JHLETO; H

B) 3aBHCHMH JIMLIA OT JIMLIETO KK OT ChIpyra(Ta) My

3a nesnuTe Ha HAcTOSHIMA (GUHAHCOB OT4YeT Jpy>KecTBOTO NpPEACTaBs KATO CBbP3aHH JIMIA aKIMOHEpUTe,
TEXHHTE AbLIUEPHM M AaCOLMMPAHW JIPY)KECTBA, CIYKUTEJIM Ha PHKOBOJAHM IIOCTOBE M WIEHOBETE Ha
YIPABUTENHUA ChBET U HAJ30PHUS CHBET, KAKTO U OJIM3KH WICHOBE Ha TEXHHUTE CEMEHCTBA, BIIOUUTETHO H
APYKECTBATa, KOHTPOJMPAHH OT BCHUKH rOper30pOeHH JIMLA, CE CMATAT M C€ TPETHPAT KaTo CBbP3aHH JIMLA.

(c) Paznpenenenue na AUBUACHTH

PasnpefeneHueTo Ha AMBUACHTH Ha aKLHOHEpPUTe Ha JIpy:KECTBOTO ce€ NpM3HABa KaTo 3aJbIDKCHHE BHB
¢uHaHCOBHTE OTUETH Ha J[PY>KECTROTO B MEPHOAR, B KOITO € 006peHo OT aKHOHepHTE Ha J[py>KeCTBOTO.

(1) Joxon Ha aknus

JloxombT Ha eaHa aKIMd Ce HM3uUKMCcigBa Ha 0a3a Ha HeTHaTa Iedanba 3a pasnpefie/ieHHe H CPERHO
nperterieHus 6poit Ha OOMKHOBEHHTE MOUMEHHH aKIMM ITPE3 OTUYETHHUS TIEPHOL.

4. YnpagpaeHue HA (PHHAHCOBHTE PHCKOBE,

OchlecTRABANKH JEHHOCTTA cH, JIPYKECTBOTO € H3JI0KEeHO Ha MHOrooOpa3Hu (GMHAHCOBH PUCKOBE: Ma3apeH
pHcK (BKJIFOUYBALL BAJyTeH PHUCK, U LICHOBH PHCK), KPEAUTEH PHCK, U JIMKBHIEH PHCK H PUCK OT MPOMsHA Ha
Onmeumte mapudHM notoud. IIporpamara Ha J[pyXecTBOTO 3a LAJIOCTHO YIpaBjieHHe Ha pHCKa €
ChCPEIOTOYEHA BBHPXY HEMPEABHIHMOCTTa Ha (DUHAHCOBUTE MAa3apH M MMa 3a LeN [a HaMaJld eBeHTYaTHUTE
HeOnaronpusaTHA edeKTH BbpXY (PUHAHCOBUSA Pe3yTaT Ha JIpyKeCcTBOTO
Puck om xypcosu pazauxu
Jlpy>KeCTBOTO € M3JI0XKEeHO Ha BaJyTeH PHCK B WACTTA HAa TPAH3aKLMHMTE M3BbPLUBAHH BHB BayTa
pasiidyHa OT eBpO. PBKOBOACTBOTO Ha JIpyKECTBOTO CJIEAM PETYJAPHO BATYTHHA PHCK C LeX
MMHUMHU3UPAHE HAa BE3MOXXHHM HETaTHBH BEPXY (PUHAHCOBOTO CHCTOAHME Ha JIpy>KECTBOTO.
Juxeen puck
Jpy>XecTBOTO He € TION3BAN0 6AaHKOBU U ThPrOBCKH KPEIUTH
Kpeoumnu puckose
B JlpyXecTBOTO HAMa 3HAYMTEJNHA KOHUEHTpalMs Ha KpeaureH pHcK. JIpykecTBOTO HMa
paspafoTeHa ¥ BHeJpeHA IOJUTHKA, KOSTO TapaHTHpa, 4e NpoJaxOHuTe Ha NPOAYKTH H CTOKH ce
W3BBPILBAT Ha IJIHEHTH ¢ MOAXOASIIA KPEAUTHA HCTOPUS.
Jluxsuoen puck
IlpeanasAUBOTO yOpaBleHHE HA JIMKBHIHHMA pPUCK IIpenojlara MNOAIBp)KAHE Ha JOCTaThYHO
KOJIMYECTBO MMApUYHH CPEACTBA W JMKBUAHM LIEHHM KHIDKA, KAKTO W BB3MOXKHOCT 3a JOMBIHHTENHO
¢duHaHCcUpaHe ¢ KpeAUTH ¥ 33 3aKpHBaHe Ha Ma3apHU MO3HINH,
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J1o coO0cTBeHHIIMTE Ha

BOXEMMUS EKHAITAYTO 00/

MHenne

W3pspmux omut Ha puHancosus order Ha BOXEMUSA EKATIAYTO OOJI (,,JJpy»ecTBOTO®), ChIBpIKAI
oTyera 3a GHHAHCOBOTO CheTosiHME KbM 31 nexkemspu 2021r. u oTdera 32 BCe0oOXBaTHHA JOXO0, OTYETA 32
TMPOMEHHTe B COGCTBEHHA KAITUTA) M OTYeTa 3a TAPHYHHTE MOTOLM 33 TOAMHATA, 3aRbPIIBAINA Ha Ta3H Aara,
KAKTO M [IOACHUTETHATE MPHIOKEHH KbM QMHAHCOBHS OTHYET, CHABPXKAINH H 0606IIEHO ONOBECTABAHE Ha
CBHLIECTBCHUTE CUETOBOIHH TOJIHTHKH.

[To Moe MHeHHe, MPHJIOKEHHST (UHAHCOB OTYET NPEACTaBd AOCTOBEPHO, BHB BCHUKH CBINECTBEHH
acreKTH, UHAHCOBOTO ChCToAHMe Ha JpysxecTBoTo K6M 31 Mekemepu 2021 T 1 HeroBuTe (GHHAHCORH
Pe3YITaTH OT JEeHHOCTTa ¥ IapHYHKHTE My TIOTOLM 3a NOJMHATA, 3aBbpIIBala Ha Ta3H JaTa, B CbOTBETCTBHE
¢ MexayHapogHHTe cTaHAapTH 3a unancoso oruurane (MC®O), mpuery ot EBponefickus cio3 (EC).

ba3a3a H3pa3fsBaHE¢ HA MHCHHE

HapppmEx oaMTa B CBOTBETCTBHE ¢ MeXIyHAapOnHHTe ONHTOPCKM CTaHAApTH (MOC). Moute
OTTOBOPHOCTH CBIJIACHO Te3H CTAHJAPTH Ca ONHCAaHM JONBIHMTENHO B pasjena OT MOWT AOKIaj
,;/OTTOBOPHOCTH Ha OJMTOpa 33 OJMTa Ha (GHMHAHCOBHA OTYET". A3 ¢BM HezaBucHMa OT JIpyXKeCTBOTO B
CBHOTBETCTBHE ¢ MeKIyHapOIHMA eTHIeH KOJIEKC Ha NMPOQECHOHAHHTE CUETOBOAHTENH (BKJIHOYMTEIHO
MeXIyHApOIHH CTaHJapTH 3a He3aBHCHMOCT) Ha CbBeTa 3a MEN(IyHapOAHM CTaHapTH IO €THKa 33
cueroromures (Kogekca Ha CMCEC), 3aeqHO ¢ eTHYHMTE W3MCKBaHWA Ha JakoHa 3a HEe3aBUCHMUA
¢unancor oxut (3HPO), npunoxuME 10 OTHOLUICHHE Ha HALIMA OJUT Ha ¢uHaHCOBHS OTYET B brirapus,
KaTO HHE M3ITLIHMHXME M HAlIATE APy eTHYHH OTTOBOPHOCTH B CHOTBETCTBUE C M3UCKBAHHATA HA 3H®O
u Konexca Ha CMCEC. Cuurame, Y€ OJUTOPCKHTE JOKA3aTeNICTBa, MOIYYeH OT MEH, Ca AOCTATBYHH U
YMECTHH, 32 Ja OCHTYPAT 6a3a 3a MOeTO MHEHHE.

JIpyra uagopManus, pa3iHIHA 0T GUHAHCOBHS OTIET H OAUTOPCKHI A0KIAX BLPXY HEro

PLKOBOJCTBOTO HOCH OTTOBOPHOCT 3a Jipyrara HH(opmauws. Jipyrara HH}opMalA C& ChCTOU OT 0K
3a ICHHOCTTA, HO He BKMOYBA ()MHAHCOBHS OTYET U HAINKS OMTOPCKY NOKIaZ BBPXY HETO.

MoeTto MHEHHe OTHOCHO (MHAHCOBHA OTUET He 06xBaiia Ipyrara HHGbOpMALWS ¥ a3 He H3pa3dBaM KaKBaro
¥ na e GopMa Ha 3aKIIOYEHHE 33 CHIYPHOCT OTHOCHO HEsl, OCBCH aKO HE © H3PHYHO NOCOYEHO B AOKJIANA

MH H J0 CTEIICHTa, IO KOATO € IIOCOYCHO.

BB BPB3Ka C MOH3 OJIAT Ha (PMHAHCOBHS OTHET, MOAT OTTOBOPHOCT CE CHOTOH B TOBA /ia MpoYeTa Apyrara
pHGOPMAILS ¥ 110 TO3H Ha9HH /i3 MPELCHS 1aiy TasH Apyra nH(oOpMaLs € B CHIIECTBEHO HECHOTBETCTBHE
¢ (MHAHCOBMSA OTYET HIH C MOUTE MO3HAHHA, NpuIOGHTH O BpeMe Ha OFHTa, KM 110 IPYT HATHH H3TICHA
a4 CHEBPIKA CHLIECTBEHO HEMPABIIIHO JOKIAJBAHE. B ciyvait e Ha 6asara Ha paGoTara, KOATO CBM
M3BLPIINIA, TOCTHIHA JI0 3AKITIOUEHHE, Y€ € HAHIE ChIICCTBEHO HeMpaBHIIHO JOKJIaliBaHe B TasH Apyra
uHbOpMALIMs, OT MCH CE M3KCKBA 1a IOK/aBaM TO3H daxr.

HsamaM KakBO Aa JOKIIAJBaM B TOBA OTHOIOCHHUE.

JlonsnnumenHnu ebnpocu, Koumo nocmaéa 3a doxnadeane 3aKoHDM 3a CHEMOBOOCMEOMD

B zompiiHeHIe Ha HAITHTE OTTOBOPHOCTH H JoKjiagBaHe CHIVIACHO MOC, no oTHOINCHHME HA JOoK1aJa 3a



JeHHOCTTa, HHE H3ITBLIHUXME M IIPOLEAYPHTE, 06aBeHH KbM H3uckBaHuTe 1o MOC, ChbIacHo ,, YkasaHud
OTHOCHO HOBH M paslIMPEHH OJMTOPCKM NOKIAJd ¥ KOMYHHKAalMA OT CTpaHa Ha ofuTopa’ Ha
npoecHOHATHATA OPraHi3alid Ha PETHCTPUPAHUTE ONUTOPH B Bhirapus, MHCTHTYTa Ha AUIVIOMHPaHHTe
excriepr-cuetoBoaurend (MIEC)“. Tesn nponeaypH KacasT POBEPKH 38 HATMYMETO, KAKTO H MPOBEPKH HA
dopMara M CHIBPKAHMETO Ha Ta3u Apyra HHGOpMAIHA C L] Ja HH MONTIOMOrHaT BbB (opMUpaHe Ha
CTAaHOBMIIC OTHOCHO TOBAa il Ipyrara WH(oOpMaIs BIIOYBA ONOBECTABAHMATA W NOKIAJBAHHATA,
npeapuaeHd B [71aBa ceMa OT 3aKoHa 3a CYETOBOACTBOTO, TIPUIIOXKHM B Brirapus.

Cmanoewye 6v6 epv3xa c wi. 37, an. 6 om 3axona 3a cuemogodcmeomo
Ha 6a3ara Ha U3BBpIIEHUTE MPOLISAYPH, HAIETO CTAHOBHILE €, Ye:

a) HMuadopmammsara, BKIIOYeHa B JOKIaJa 3a JeHHOCTTa 3a QHHAHCOBATA TOMHA, 32 KOATO € H3TOTBEH
(HHAHCOBMAT OTYET, CHOTBETCTBA Ha (PHHAHCOBHSA OTYET.

6) JoknagbT 3a MeHHOCTTA € M3TOTBEH B CHOTBETCTBHE C M3UCKBaHHMATa Ha Ilaa cezMa oT 3akoHa 33
CYETOBOJCTBOTO.

OTroBOPHOCTH HA PHKOBOACTBOTO 32 GHHAHCOBHHA 0TYET

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 H3TOTBSIHETO H JOCTOBEPHOTO MpEJICTaBAHE Ha TO3M (HHAHCOB OTHET
B crorBetcTBHe ¢ MC®O, npuetu or EC 1 3a TakaBa cHcTeMa 3a BBLTPEIIEH KOHTPOJ, KaKB4TO
PBKOBOZICTBOTO ONPEJIENI KATO HEOOXOMMMA 33 OCHTYPABAHE M3TOTBAHETO HA PHHAHCOBH OTHETH, KOWTO HE
CHOBPIKAT CHINECTBEHM HENPABHIHH OTIHTAHHSA, HE3ABHCHMO JAJIH NH/DKAIIH Ce Ha H3MaMa HITH Iperka.

Tpu M3roTBsAHE Ha (QHHAHCOBHA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 32 OLCHABAHC crocoGHOCTTa Ha
JIpy»eCTBOTO Aa MPOTBIDKH Ja GYHKIMOHKPA KaTo AeHCTBAINO NPSANPHUATHE, OMOBECTABAHKH, KOraTo TOBa
¢ TIPHICKMMO, BBIIPOCH, CEBP3aHH ¢ NPEMNONOKEHHETO 3a ASHCTBAIIO MpeinpuATHe H W3TI0I3BAMKH
CueTOBOAHAaTA 0a3a Ha OCHOBAaTa Ha IPEINONOKEHMETO 3a JACHCTBALIO TIPCANPHATHE, OCBCH ako
PBKOBOZICTBOTO HE BE3HAMEpABa J1a IMKBUAMpa [IPy>KeCTROTO HJIH 1a IIPEy CTAHOBH IefHocTTa MY, HIIH aKO
PBKOBOJICTBOTO Ha MPAKTHKA HAMA APYra alTepHATHBA, OCBEH [ MOCTHIIH [0 TO3H HATHH.

OTroBOpHOCTH HA OJUTOPA 32 OJUTA HA pUHAHCOBHA 0TIET

MoHTe [enH ca Ja Tolyda pasyMHa CTeNeH Ha CHTYPHOCT OTHOCHO TOB2 Jiajld (HUHAHCOBHAT OTYET KarTo
LS10 He ChIBPKA CHIIECTBEHH HEMPABHIHA OTYHTAHKSA, HE3ABUCHMO A&y AB/DKAIIM Ce HA H3MaMa Wi
TpellKa, ¥ Aa M31ajla OAUTOPCKH JOKJIaJl, KOHTO Ia BKIFOYBA MOETO OHTOPCKO MHEHUE. Pasymnara creneH
Ha CHTYPHOCT € BHCOKA CTEIleH Ha CHTYPHOCT, HO HE € FapaHIi, Y€ OIMT, U3BBPIICH B ChOTBETCTBHO CBC
3akoHa 3a HesaBHCHMus (uHaHcoB omuT W MOC, BHHArM e pasKpuBa CBIIECTBEHO HENPABAITHO
OTUMTAHE, KOTATO TAKOBA CHIeCTBYBa. HelpaBriTHA OTYMTaHHA MOTaT 1a BE3HUKHAT B pe3yJITaT Ha M3MaMa
WJIA TPeIlKa U e CHATAT 38 ChIIECTBEHH, ako 61 MOITIO PasyMHO Aa C¢ 0YaKsa, 1e T¢, CaMOCTOATEIIHO HIH
KATO CHBKYMHOCT, 6HXa MOIIIM Jia OKAXAT BIHAHHE BbPXY MKOHOMHYECKHTS PEIICHUA Ha norpedUTEIHTE,
B3eMaHH Bb3 OCHOBA Ha TO3H (PMHAHCOB OTHET.

Karo uact or ogmra B chorercTeie ¢ MOC, a3 m3monssaMm npodecHoHalHa TpelieHKa M 3ara3eam
npo)eCHOHAJIEH CKEITUIIA3BM IO BpEME Ha LIE/Hs OJIAT. A3 cBIIO TaKa:

e uaeHTH(HIHPAM H OLEHSBAM PHCKOBETE OT CHINECTBEHH HENPABHIHM OTTHTAHHA BEB (DHHAHCOBHA
OTUET, HE3ABHCHMO JallH JBIDKAIH Ce Ha W3MaMa WM Ipellka, pa3paboTBaM M M3IBJIHABAM OHTOPCKH
TIpoLIEyPH B OTIOBOD Ha TE3H PUCKOBE H MOy aBaMe OIMTOPCKH JI0KA34TEeJICTBA, KOUTO Jia Ca JOCTaThuHH
M YMECTHH, 32 Jia OCHTYpsT 6232 3a MOETO MHEHHE. PuckbT Oa He 6Be pa3kpHTO CHIIECTBEHO HEIPaBHIHO
OTUMTaHe, KOETO € pesyrar OT W3MaMa, € MO-BHCOK, OTKOJKOTO pHCKa OT CHIIECTBEHO HENPaBHJIHO
OTUMTAHE, KOETO & Pe3ylITaT OT Ipelllka, Thi KATO M3Mamara MOXe [a BIUIOIBa TaliHO CropasyMsABaHe,
damunbHIEpaHe, PeTHAMEPEHH IPOITYCKH, H3BIICHUA 32 BLBEAIAHE Ha OUTOpa B 3a0TyKACHHE, KAKTO
¥ npeHeGpersaHe WM 3a06HKa/IAHE HA BETPEIIHHSA KOHTPOJL.



e moxyuaBaM pa3GupaHe 33 BETPELIHMS KOHTDOJ, MMalll OTHOIIGHHE KEM OJIWTa, 32 Ja paspabord
ONMTOPCKH MPOLEAYPH, KOMTO J1a Ca TIONXOMIAIIHN NPH KOHKPETHHTE OGCTOATENICTRA, HO He C LIeJl H3pas3aBaHe
Ha MHEHHE OTHOCHO e(peKTHBHOCTTa Ha BBTPEIIHHA KOHTPOI Ha JIpyxecTBoTO.

® OIEHABAM YMECTHOCTTa HAa M3MOJ3BAHWUTE CUYSTOBOAHW NOIMTHKH H pa3syMHOCTTa Ha CUCTOBOJHMTC
npn6nn3n'remm OlICHKH H CBBP3aHHUTE C TAX ONOBECTABAHHA, HAIIpABCHH OT PBEKOBOACTBOTO.

® [OCTHTaM A0 3aKIIOYEHHE OTHOCHO YMECTHOCTTa Ha H3MOJI3BaHE OT CTpaHa Ha PBHKOBOACTBOTO Ha
cueToBOIHAaTa 6a3a Ha OCHOBATA Ha NPEZMONCXKEHHETO 3a NeHCTBAINO NpEINpHATHe W, Ha Gasara Ha
NONy4EHHTe ONHTOPCKHM IOKA3ATEICTBA, OTHOCHO TOBAa Jajli € HAIHIE CBINECTBEHA HECHIYPHOCT,
OTHACAIIA Ce JI0 CHOHTHS WIH YCIOBHS, KOUTO GHXa MOIIM Ja HOPOJAT 3HAYMTETHH ChMHEHHs OTHOCHO
crocoGHocTTa Ha JIPY’KeCTBOTO 1a TIPONbIDKH Aa QYHKIHOHHMpA KATO AEHCTBAINO MpeAnpHATHE. AKO
IOOCTHIHA O 3aKJIIOUCHHE, Ye € HajiMie CHLIECTBEHa HECHIYPHOCT, OT MEH Ce H3HCKBA Jla IIPHBIIEKA
BHHMAHME B OJUTOPCKHSA CH IOKJIaJl KbM CEBP3aHHTE C Ta3H HECHTYPHOCT OTIOBECTABAHHS BLB (PHHAHCOBHA
OTHeT Wi B CIIydail Ye Te3d OTOBECTSBAHMSA Ca HeaJeKBaTHH, 1a Mofuduimpame MueHneTo ci. Moure
3aKTIOYEHHs] & OCHOBaBAaT HA OJMTOPCKHTE [OKA3aTelICTBA, IOJIYYeHH OO Jarara Ha OJWTOPCKHMA HH
noknaz. beaemy cHOUTHA HiIH YCIoBMs obade MOrar ja cTaHaT npuauHa J[py:ecTBOTO 1a NPeyCTaHoOBH
(QYHKIMOHMPAHETO CH KaTo AeHCTBAIIO MPEANPHATHE.

¢  OLEHABAM LEUIOCTHOTO NMPEJICTAaBsAHE, CTPYKTYpPa U ChABPKAHME Ha (PMHAHCOBHSA OTYET, BKIIOYHTEITHO
ONIOBECTABAHMATA, 1 AAIH (HHAHCOBHSAT OTHET IPEICTABS OCHOBOMOATAIIMTE 33 HETO CAENKH M CHOMTHA
MO HAYMH, KOUTO MOCTHTa JOCTOBEPHO NPE/ICTABIHE.

A3 KOMyHMKMpaM C PBKOBOJACTBOTO, Hapell ¢ OCTaHANWTe BBIPOCH, IUIAHUPaHHA obxBaT U BpeMe Ha

W3ITHJIHEHHE HA OUTA H CHIISCTBEHHATE KOHCTATallHK OT OAWTA, BKIIIOYHTCITHO CBINECTBCHHA HENOCTATHIH
BBB BBTPCIIHHUA KOHTPOII, KOHTO IIIIleHTH(l)I/IHPIpaM IO BpeM€ Ha W3BBPINBAHNA OT MCH OJHT.

Hara: 20.06.2022r.
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OTroBopeH 3a OJHTAa OT EMETO HA OHTOPCKOTO IPYHKeCT.
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Azipec Ha OTHTOPCKOTO APYXKECTBO:
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