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Omuem 3a 8ceobXeamuns 00xo0

Hexcmpa Aceme EAT
Kom 31.12,2017

nepucd BGN'OO0

. 2017 2. 2016 2.
Hpuxodu om ycavau 29 24
Pazxodu
Pazxoou 3a evnuny yenyeu 29 -
Pesynmam 3a onepamuenama deiinocm - 24
Dunancosu npUXOOH, HEMHO 1 -
Dunancoe pesymam npeou 0anvyl 1 24
Pazxodu 3a dauvyu - 2
Dunances peayiimam ci1ed dansun 1 22
0610 eceobxeamen 00x00 i 22
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Tomumien uaancos oTyer Jekerpa Acerc EAJ]
3a ToIHHATA, IpHKFoYBama Ha 31 gexemspa 2017 1

Omuyem 3a QUHAHCOGMO CLCMOANLE

Hexempa Aceme EAJ]
Kvm 31.12.2017

AKTHE nepuod BGN'OO0

31122017 2 31.12.2016 2
Q0610 Hemeryn axmuey - 10
Hpyeu uneecmuyuu - 10
Kpamrompaitny axmuen 90 52
Kpamrxocpounu grunancoeu axmusu 45 18
Bsemanua om cevpzanu nuya 3 20
Hapuuny cpedcmsa 14 14
CYMA HA AKTHBRA 20 62

nepuod BGN'G00
ITACHB 31122017 2. 3112.2016 2
Sanucan xanuman 50 50
Hampynana newanba 10 {12)
Texyua nevanba 1 22
Odugo cobemeen Kanuman 61 60
Kpamwocpounu 3a0viacenns 29 2
Jadvancenusn KoM OOCHAUYY I -
3acvmicenus koM cevpaHl AUYA 28 -
3adviicenist koM Oi0dacema - 2
CYMA HA IHACHBA 90 62
Codms, 21.06.2018 1.
Prrosonurel;
-r—GI-M-@@H Suko o~

ATHA

CrcTasm:

I'eprana Annonora

3aBepul CHIIACHO JOKIIAK
Emumus T'opora

oJ4 064075 ¢




Tommmen ¢guuancos orger
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Ouem 3ag cobemeenun Kanumai

Hexempa Acemc EAT
Kom 31.12.2017
Sanvcan
Kanuman
Cobemsen xanuman kem 01.01.2016 2. 50

DunanCcoe Pesyamam om MeKyuyus nepuoo -
Cando kem 31.12.2016 2. 50
Cobemeaen kanuman kom 01.01.2017 2. 50
Durar cos PesyRmam om MeKyius Repuod -
Cando rvm 31.12.2017 2. 50

Codmun, 12.03.2018 r.
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Dunancos Teryny Obwo
pesyamam om drunancos cobemeen
MUHQIY 200UH  PE3YAMAm Kanuman
(12} - 38

- 22 22

(12) 22 60

16 - 60
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Omuem 3a napuyRUmMe ROWMONL RO NPEKILA MeHo)
wa "AEKCTPA ACETC" EOOT

KM 31.12.2017 2,

nepuod BGN'(00
Hoaumenosanue 2017 2016
Iapuuny nomoyu om uuenmu 29 -
Ilnamenu danvyy evpxy nevanbama (2) -
Hemen napuyen ROMOK Ol OCHOSHAMA Definocm 27 -
Dunarcoga OelinOCH
Yeenuuenne na ungecMuyUOHHI CMEMKA (27) -
Hemen napuien nomok om punancosa delinocm {27) -
Hemeun napuyen nomox - -
Hapuunu cpedemsa 8 navanomo Ha repuoda 14 14
Ilapuunu cpedcmea 6 Kpan na nepupda 14 14

Codug, 12.03.2018
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CneTaBHIL
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3arepHn CHITIACHG JOKITAT
Enuoinst I'oposa
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lNopnmen pHHAHCOB 0TYeT HJexcerpa Acerc EAJ
3@ ToAMHATA, MPHET0Yrama #a 31 mexemspn 2017 T.

1. OFLI[{ CBEAEHHA

HudopmarusTa, KoSTo cé NMpeAcTaBi B OanaHca W B OTYSTA 34 NPHXOLMIE H PasXoldTe €& OUOBECTABA TOI
(opmaTa Ha GenexKH KbM (UMHAHCORHTE OTHIeTH chImacHo Jupextisa 2013/34/EC ua Epponeficki IapIaMeHT 1
Ha cbBera o1 26 1omm 2013 rogMHa OTHOCHO TONWIIHATE (HMHAHCOBH OTIETH, KOHCOMHAHPAHNTE (QWHAHCOBH
OTIeTH H CBBP3AHHTS AOKNAIH HA HAKOR BHAOBE NPeINpHATHA H 33 m3MeHeHne Ha Jupextusa 2006/43/EO ma
EBponelickua NapIaMcHT.

3a apyxecrBoTo ca nprroxuMu MCC,
I'o AU EKMAT (UHAHCOB OTICT MOANCIKH HA He3aBHCHM (HHHAHCOB OIHT.

2. CIIPABKA 34 OIIOBECTHABAHE HA CHETOBO/THATA HOTHTHEA

Otma uadopManms

Hamvenosamwe: Hexcipa Acerc EA]

Jppxara Ha peTUcTpalis #a IpeNupuITHeTo: Peny6mka Brarapw;

CobereeHoCT: IlpemIpasTreTo ¢ AKIHOHEPHO JPyXecTRO, KaIuTansT Ha APYKeCTEOTO € B pasMep Ha 50 X. NieBa,
pasnpenenes 50 000 Opos moMMeHHH Oe3HANMUHM AKIHIM, BCAKA ¢/(HA C HOMHHATHA CTOHHOCT | (efHH) Nes | e
IBITANO BHECEH. AKITMOHEPH Ha APYRECTBOTO ¢4 (DU3WHECKH ITMITA:

HetiHoct: JleifHocTTa, ochmecTeaBana npes 2017 r. 0T APYXECTBOTO HE C€ palImdaBa oT Tasu mpes 2016 T, a
AMEHHO! [IPHXO0IH 0T KOMHCHOHHH YCIIYTH, CBLP3aHHA ¢ IIOCPCAHHICCKA ,E[Gfl'HOCT.

2.1 IlpoMeHn B €49eTOBOAHATE NOJHTHKH H ONOBECTABAHUA

HenmsnryaramsT duHaBcoB oT¥eT Ha [Jlekctpa Acerc EAJ] e H3roTBeH B CHOTBETCTEHE ¢ MEXTYHAPOIHHTS
cTangapTd 3a (EHaHCOBH 0T9eTH (MCDO), KOHTO ce CBhCTOAT OT: CTAHMAPTH 3a (HHAHCOBY OTIETH H OT
THIKYRaHHS Ha KoMmaTeTa 3a pazicEenyd Ha MCOO (KPMC®O), omobperu ot Ceeera mo MexIyHAPOIHH
cgeToBOAHE cTaHnapTH {(CMCC), 1 MexayHapoTHHTE CUSTOBONHH CTAHIAPTH M THIKYRAHHATA Ha I1ocTOAHHAL
xomuzeT 3a pasicHapade ([IKP), onobpern ot Komurera no MexayHapoIHH cuetoBogmn crammapte (KMCC),
koMTO eeKTHBHO ca B cANa Ha | sHyapu 2017 1., # koHTo ca upHeTH o KoMucuira ra Esponeiickus chios.

Of BL3NpHEMAHETO Ha Te3W CTAHAAPTH W/HIH TRIKYBAHIA, B CHYA 33 TONHIIHY ICPHOAN 3aNQYBAITH Ha | sHyapH
2017 r.,, BHe ca HACTHIIHNH TIDOMEHH B CUETOBONHATA NONATHKA HA JNPYKECTBOTO, OCRBEH HAKOH HOBH H
pa3sIHpABaHETO Ha BedUe YCTAHOBCHH OIOBECTARBAHWS, O3 ToBa Ja JOBeNe IO JAPYTH IPOMEHH - B
Klacu(bUKalHATa WK OOSHKATA Ha OTICIHY OTISTHH O0CKTH H ONCPAIHN.

KeMm mataTa Ha nyOiHKyBage Ha TO3H (PHHAHCOB OTWET ca W3FANEHH, HO HE ¢a BCe ONIE B CHUIA 33 TOJMIIHH
HepHOAH, 3amoysamy Ha 1 sHyapm 2017 r., HAKONKO HOBH CTAHAApPTA M Pa3sCHEHHA, KAKTO H IPOMEHEHH
CTAHIAPTH W pa3scHeHHS, KOHTO He ca HHIH NpHEeTH 33 H0-PaHHo TPHICKeHES OT APYKECTEOTO.

HopwTe B/vimu NpOMEHEHHTE CTAHJAPTH W ThIKYBAHHS BKIIOYBAT;

- MCC 7 (npomener) OTHeT 38 NapUYHITE NOTOIH - OTHOCHO HHHIMATHBA 32 OTOBECTABAHS (B CHIIA 32
romummaE nepHoan ot 01.01.2017 r. — ge e mpuet ot EK). Ta3u npomssa € BaXKHO pa3sICHCHHE HA
caMMsl CTAHAAPT ¢ HACOKA KBM MEOPMAIATA, IPEAOCTABIHA Ha NOTpeduTenure Ha (UHAHCOBHTE
OTHETH, KOUTO [a MOTaT Oa MomXo0pAT pa3dupaHeTo CH 3a THKBHTHOCTTA W (HHHAHCOBHTE OTICPALIMH Ha
ApyxecTBOTO. IlpoMAHaTa H3MCKBA HONBIHATCIHO ONOBECTABAHC M MOSCHeHWI A3 OLAAT HaNpaBeHH
OTHOCHC IPOMEHHTE B NACHBHTE Ha IpPYKECTBOTO BBE BpB3Ka ¢: (a) IpoMeHH oT ¢HHaHCHpamara
JEeHHOCT B pe3ylTaT Ha ONEPallHil, BOACINY A0 NPOMCHM B IMAPHYHHTE MOTOIM; WA (0} OT IpOMeHH B
pesylTaT HAa HENapHYHW TPaH3aKOMH KaTo mpHnoOHBaHMS H OCBOGOKIABAHIA, HATHCIABAHHA HA
JHXBH, edeKTH OT KypCOBH Ppa3NHKH, TIPOMEHH B CIIPABEMIHEBHTE CTONHOCTH, W APYTH TIOHOOH.
Ilpomenn BBE QUHAHCOBE AKTHBH OH CJIEZBANO Ja C@ BKIOYAT B TOBA OIOBECTABAHE, AKO
TPOH3THYAIH OT TOBA NApHIHA HOTOIMH ca MpeAcTABEHH KbM (dHHAHCHpallaTta meiiHocT (HanpHMep,
IPH ONIpejleNleHn XeK oneparpr). JomycTimo € BRIOUBAHETO M HA APOMEHH B IpYTH 00EKTH, KaTo
9ACT OT OIIOBECTABAHETO, KaTo 1€ C& IOCOTRAT OTAENHO,

- MCC 12 (npomeHeH) Hamsiy BEpxy HoXona (B CHIA 3a TOAHNIHNH IICPHOAN, 3aII0YBALIA Ha HITH Clel
01.01.2017 r. — ge opuet oT EK) - npm3HasadeTo Ha OTCPOTEHH HAHEUHH AKTHRH 33 HEpPEealM3upaHu
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saryon. Tasnm mpoMAHA DOACHABA OTCPOYSHUTS OAHBLE OPH CIYIAHTE, KOTATO aKTHB ¢ OLEHABA II0
CIpAaBCANHBa CTOHHOCT ¥ OIGHKATa [0 CIpAaBCHIHBA CTOMHOCT € IO-HICKA OT JaHbdHata Oasa.
VTOUHEHHETO BKIIOYBA: a) BpeMeHHH PA3IHKH Bh3HUKBAT HE3aBHCHMO HaMH GanaHcOBaTa CTOMHOCT Ha
AKTHBA MO-HKCKA OT JaHBYHATA My OCHOBA; 0) CHOTBETHOTO MpeANpHsITHE GH TPAOBANO Ia MpEleHH
NPH CIIPEASIHETO HA CROHMTE ObleMH NAHETHH neqantu Aami 0¥ MOTIIO Jia TIPFCHata To-TOIIMA cyMa
or OamaHcoBaTa CTOMHOCT HA aKTHBA WIM He; B) aK0 CIOPE] NAHPYHOTO 3aKOHONATEIICTBO HMMa
OIDAHHYEHHS 33 H3NON3BAHETO HA HAHBYHH TewanGH, Cpelly KOHTO MOXKE 4 C¢ BBICTAHOBABAT
ONpefIeNeHHd OTCPOYEHH IAHBPYHH AKTHBH , TO MpPEreALT ¥ OLECHKATA Ha BH3CTAHOBABAHETO Ha
OTCpOYEHHTE NaHBUHH aKTHBM TpsiOBa fa Onfe HampapeHa B KOMOMHALAS ¢ OCTAHANNTE OTCPOTESHH
JABRIHH AXTHBH OT ChINHS BMI; B I) HAMAICHIIATA 36 JAHBTIHM [EIH, B Pe3ynTar oT ofpaTHOTo
NPOABJIEHHE HA OTCPOUEHH AaHBTHH aKTHBH, Ce M3KNIOYBAT OT NMPOTHO3aTa Ha OLASHINTS JaHLIHH
He1aNOH, H3HOASBAHN 32 OIeHKA Ha BE3CTAHOBHMOCTTA HA Te3H AKTHEH,

- MCC 40 (apomeHen) — MHBECTHIOHEH MMOTH — OTHOCHO TPAaHC(hepH Ha UHBECTHIHOHHN HMOTH (B
cwia 3a rogmmrl nepuoan ot 01.07.2018 . — me e mpmer ot EK). Tasm mpomsana e cRLp3aHz
NPEAOCTAESHE HA JOTLIHATENHO MOACHEHHE OTHOCHO YCNOBHATA W KPHTEPHHTE, KOHTO NOIyCKAT
TpaHc(ep KbM M OT KATETOPHA ,MHBECTHITHOHHH HMOTH . OME MO-CIENHANHO, KOTATo ODEKTRT Ha
TpaHchep ca cIpaml B CTPOEXK NpU CMAHA Ha yrioTpebara mM. Takdpa TpaHCQEPH ca BB3MOKHE H
TIO3BONCHH, CAMO KOTAaTO €& M3NBIHEHE WIH PeCcil. KOTaTO BEYe HE Ca HIMBIHCHH KpPHTCPHHTE H i
JeUHHINIATA 32 MHBECTHITHOHHN HMOTH — TOTaBa c¢ NpHeMa, Ue ¢a HalHle AOKA3ATE/ICTBA 33 CMIHATA
Ha ymotpebata mM. IIpoMiHA B HAMEpEHMATA WIH INMAHOBETE HA PBKOBOICTROTO HE €& CUMTAT 34
IIOKa3aTeJICTBO 33 [POMAHA;

- MC®O 7 (mpomeneH) DwHAHCOBH HHCTPYMCHTH: OTORECTABAHHE — OTHOCHO OOJEKUEHHETO 3a
OPEH3UHCIEHAETO Ha CPABHMTENHH [IEPHONH H CBBP3AHATE ¢ TSIX ONMOBCCTABAHMS NPH MPHAATANCTO Ha
MC®DO 9 (B cuna 3a roxwmway nepuonn ot 01.01.2018 r. - ve e mprer ot EK). Tasu mpoMama e :
CHBD34HA C BBECHK/IAHE Ha ODNIEKYeHIHE OTHOCHO He0OX0MEMOCTTA OT NPeHITHCICHHE Ha CPaBHHTEIHHTE
GHHAHCOBM OTIETH H BB3MOKHOCTIA 334 NPEFOCTARAHE Hd MOIH(DHMIMPAHH OIOBECTABAHHA IIPH }
npemimasaneto oT MCC 39 xem MCOO 9 (koraro ToBa ce CIYyYH) CHOPEX HATATAa Ha NPIIIATAHE Ha
CTaHapTa OT APYXKeCTBOTO M Jalll TO H30Mpa OMINIATA A NPEH3YHCIIN TP IX0IHY [IEPHOIH,

- MC®O 9 duHaHCOBH HHCTPYMEHTH (B CHNA 33 TOAMINEN epuomm ot 01.01.2018 r. - mpret ot EK).
Tesu cTaHAapT € HOB CTAHIAPT 3a (IHAHCOBUTE HHCTpyMeHTH. KpalimoTo My mpemHasmadenue e Jia
samectd msnano MCC 39. {IpoekTsT Ha nOOMAHATA ¢ HOBHS CTAHIAPT € IpeMuHal npes tpu dazm: dasza
1 Knacmpuxanus ¥ onensBane Ha (GMHAHCOBHTE AKTHBH H MacuBu; (aza 2 CIETOBOAHO OTYHTAHE Ha
XelKHpaneTo; H ¢aza 3 MeTomonoras HA onpesiendafe Ha olesieHxara. Ilomacroamedm MC®HO 9 e
H3/aBAH HA YETHPH OBTH, Mpe3 M.HoeMBpH 2009 r., mpe3 M.okToMeps 2010 r., npes m.Hoemepur 2013 T,
H OKOHYaTeNHo npes M.iomm 2014 r. @aza 1 Knacudukanms u oleHssade Ha (UHAHCOBHTE aKTHBH U _
HacHBH — ¢ NObPBMIe H3JaHua ToH mmoaMeHs Te3d 4dactw Ha MCC 39, xoWTo ce OTHacAT 2a 3
KIAacu(HKapaATa H OIleHKaTa Ha (HHAHCOBHIE HHCTpYMeHTH. Toll YCTAHOBSBAZ HOBH TPHHLIIIM, '
[IPABHIA M KPUTEPHU 32 KIACHGUKAITHS, OLCHKA H OTIACBAHe HA (IHAHCOBHTE AKTHBH M IIACHBH, BKIL
xubpugEnTe noroBopr. MCOO 9 peBemkaa H3NCKBAHE KIACHPHKANMITE Ha QHHAHCOBHTE AKTHBH Ja
Opoa IpaBeHa Ha Oasa OusHec MoJella HA TNPeJUPHATHETO 32 TAXHOTO YIPaBIcHHE H Ha
XAPAKTEPHCTHKHATE HA JOTOBOPEHUTE IIADHYHH IIOTOLM HA CHOTBETHHTE akTHRM. Omnpenenst camo OBe
OCHOBHH KaTeTOPHH OLCHKH — 110 aMOPTH3HpYeMa W II0 CTIpaBeHBa cTodECCT. ITOBHTE mpaBiuia mme
OOBENAT JO TPOMEHH OCHOBHO B OTYHTAHETO HA (PHHAHCOBH AKTHBH KATO ABJITOBH HHCTPYMEHTH M Ha
(MIHAHCORH NACKHBU IPHETH 23 OTIMTAEE 110 CIpaBeMNABA CTORHOCT NPe3 TeKYIIHTe neyandy u 3aryou
(3a xpemuTHHA pHck). OcodeHOCT TPH KNACHIKANNATA H OLEHEBYHHA MOIEN 32 GHHAHCOBHTE AKTHEH
1o cOpareiTHRa CTORHOCT & Ao0apeHaTa KaTeTOPI — ¢ QHEHKA 10 CHPABE/UIHRA CTOHHOCT NMpe3 JAPYrHs
BCeoOXBaTEH N0X0] (32 HAKOH IBATOBH H KAIMTAIOBH HHCTPpYMeHTH). Paza 2 CaeTOBOAHC OTYHTANE Ha
XeKHpAHeTO — 33 IEATa € MpHeTa HoBa raBa KeM MC®DO 9, ¢ koAT0 ce BHbBeX/a HOB MOJSA 34
CUETOBOJHO OTIHTAHE HA XCAMKHPAHETO, KOHTO MO3BONSRA MOCIEIOBATENHO I [MUIOCTHD 0Tpa3dBaHe Ha
BCHUKH (PHHAHCORH M He()HHAHCOBH PHCKOBM SKCIIOHIIMM, O0CKT HA OIEPALMH M0 XEIKHpane, H OT E
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apyra — no-po6po OpeAcTaBgHe Ha JeHHOCTHTE MO YIPABJICHHE HA PHCKA BbB (MHAHCOBUTE OTYETH,
0CO0EHO Ha BPh3KATA MM ¢ XeKHPAIIATe CUCIKH W Ha 0DXBAaTa H BHIA TOKYMEHTAIHA, KOATO 14 c
m3nonssa. CHIIO Taka ca MOAOCPEHH MSHCKBAHHATA KBM CIPYKTYPaTa, ChIBPEKAHHETO M IOAX0HA Ha
TIPeACTaBAHE HA OLOBECTABAHMATA IO XSIKHPAHETO. JObIIHUTENHO, BHBE/CHA € ONIHATE OTIHTAHETO
Ha TPOMCHHTE B CIPaBeATHBATA CTOMHOCT Ha COOCTBGHHTE IBLATOBE, OUECHABAHH IO CIPaBeiHBA
CTOHHOCT Hpes medanfata wmid sary0aTa, HO B 9aCTTa, NBIDKAMIA CE HA LPOMEHH B KAYECTROTO HA
co0CTBEHATA KpEIHTOCIOCOOHOCT Ha APYKECTBOTO, Ja C€ NPEICTaBd B APYTHA BeeoDXBATeH JOXON
BMCCTO B medantara mmy 3arybara. Hpeanpusaras, npunaramy MCC 39, me MOTAT A2 LPUEMAT KATO
TIOJHTHKA TAa3H OUITHA, & ChINO Taka, T¢ II¢ MOTaT Jia NpONBIKAT Ja LPHNATAT WIUCKBAHMATA 3a
CICTOBOJHOTO OTYMTAHE HA XEIUKHPAaHe Ha ClpaBelIHBA CTOHHOCT HA JHXBeHA SKCIIOZHIIHA CIIOpES
mucksanmiTa Ha MCC 39, nopu w cnex xkaro MC®O 9 pnese B cuna. Paza 3 Mertomonornd Ha
OmpenendHe Ha O0e3leHKATa - IPOMIHATA TPeHIara NpHIOKeHHe HAa MOJENA Ha ,,09aKBaHa 3aryfa”,
Cermacio TO3M MOZEN BCHUKM OYAKBAHM 3aryfy HA €IMH aMOPTH3MpYeM (HHAHCOR MHCTDPYMEHT
(aKTHB) ce MPH3HABAT HA TPH STAIH, B 3aBHCHMOCT OT IPOMAHATA HA KPEJHTHOTO My KadecTBO, a He
€aMO NPH W3KPHCTANHIHPAHETO Ha CHOHTHE, KakTo € B ceramuus mogen 1o MCC 39, Tpure etam ca:
TpH IbPEOHAYANHOTO NPH3HABAHE HA (JHHAHCOBHA akTiB — obesleHKa 3a 12-MeceueH mepron wiH 3a
LEJIMA AKHBOT Ha aKTHBA, W CHOTBETHO - IIDH HACTBIBaHETO Ha (akTHdccka odezneHka. Te OIpeneisT u
Kak 113 ¢ H3MepBaT 3ary0HuTe OT 00e3NCHKA H PECIL. IPIUIAraHeTo Ha eeKTHBHHA THXKBEH IPOLICHT;

- MC®@O 10 (mpomener) Korcommaupamn (uuascoen oraetd H MCC 28 (upomencn} HHBecTHIMY B
aCOIMHpAaHN H CBHEMECTHH NPSONPHATHS - OTHOCHO NpoAaxkda MIM BHOCKA HA AKTHEH MEKMIY
VHBECTHTOP H HETOBO ACOEWHPAH( WA CHBMECTHO NPEATIPHATHE (B CHIA 33 UOAMINHHM TEEPHOMH OT
01.01.2016 r. — omioxkeHa npongAypa o IpHeMase ot EK 3a meonpenenen nepuoz). Tasu mpoMaHa
BL3HAKB# BBB BPB3KaA HEMNOCIHCMOBATSIHOCT MEXK/IY M3MCKRAHUATA M mHpaBmnaTa Ha MC®O 10 u Ha
MCC 28 (pesuzupan 2011 r.) B cliy9aHTe Ha TPaH3AKIUH OT HHBECTHTOP KbM HETORO ACOIHPAHO HIX
CEBMECTHO Jpy#ecTBO. C Hed OCHOBHO C& IIOSICHABE, 9 IPH TPAH3aKIHHTE, KOHTO O CHIBMKANUE Ca
nponaxGa MM BHOCKA Ha ChBKYIHOCT OT aKTHBH, HO He ¢4 UsinocTen OmsHec — nevanbata WK 3arybata
Ce TIPH3HARA JACTHIHO CaMO [0 pasMepa Ha JIella Ha HeCRBP3aHHTE HHBECTHTOPH, a B CIYUARTE, KOT4TO
TPAH3AKIMUTE TI0 CRINECTBO Ca HpoAak0a WM BHOCKA HA akTHBH, KOWTO ¢a OHM3HEC II0 CMHCLIA Ha
MC®O 3 — newanbara mma 3ary0ara ¢e IpHIHABA H3LAIC,

- MC®O 15 [Ipuxoau o AOTOROPH ¢ KIHCHTH (B CIHNA 33 romumyy neprom ot 01.01.2018 r. - npueT o1
EK). Tosu cTaHzapT & M3110 HOB CTAHZAPT. Tol BEBEKAA LOCTEH KOMILIEKC OT IPHHIHIH, TPaBHIIa
M NONXOJM 38 IPU3HABAHETO, OTTHTAHETO H OIOBECTABAHSTO HAa HHOOPMAIlMA OTHOCHO BHJIA, CYMATA,
MEPHOJA M HCCHTYDHOCTHTE BBLE BpB3Ka ¢ [PHXOOHTC H MAapHIHHTE IIOTOIH, MPOMZXOMIAITH OT
HOTOBOPH ¢ KOHTpareHTH. CTAHAAPTHT I0e 3aMeHH AeHCTRAMMTE A0 TO3HM MOMEHT CTAHNAPTH, CBLP3aHH
C NPH3HABAHETO HA NprXxo y, ocrosao MCC 18 E MCC 11, BomeImIT IpHHLII HA HOBHST CTAHIAPT €
B CB3JABAHETO Ha MOJISM OT CTHIIKH, Ipe3 KOHTO ONpeIeIiHeTo Ha IapaMeTPHTe i BPEMETO Ha TIPHXOoAa
€4 CBH3MEPHMH CTIPAMO 38MBJDKEHAETO HA BCAKA OT CTPAHHTE IO CHSIKATa IoMexay uM. Kmogosure
KOMIIOHEHTH Ca: &) AOTOROPH ¢ KIHEHTH ¢ THPTOBCKA CHIIHOCT U OIEHKA Ha BEPOATHOCTTa 3 ChOHpaHe
Ha JOTOBOPEHHTE CYMH OT CTpaHa HA NPEANPHATHETO CHINIACHO YCIOBHATA Ha JAJCHHS JOTOBOD; 0)
UACHTHQUIIPAKE HA OTASTHMTE 33IbIDKEHHS 34 M3UBJNHCHWE 10 JIOTOBOPA 33 CTOKH HIH YCIYTH -
OTTPAHHYaEMOCT OT OCTAHAIATE IOSTH ARTAKHMEHTH 110 JOTOBOPE, OT KOHTO KIHEHTHT OH 9epiE
H3TOJM; B} ONPEZIEIAHe Ha LEHA HA ONEPAIATa — CyMaTa, KOATO NPEANPHATHETO OUaKBa, 9e MMa IIPaBo
J1a TONyYH Cpemy NPeXBEPASHSTO Ha CBLOTBETHATA CTOKA WITH YCIYra KBM KIHEHTA — 0coOeHO
BHHMAHME €& OT[ENd HA TPpOMCHIMBHA KOMIIOHGHT B IleHaTd, (HHAHCOBHMA KOMIIOHMEHT, KaKTO H Ha
KOMIIOHEHTA, [IONYY4Bal B HATypa; I) PaslpelesicHHe HA I[EHATA HA OMEPAIlATa MEKEY OTHEIHHTE
3abJUKEHNA 38 H3NBIHEHHS no goroeopa — obmualino Ha 6aza caMOCTOATENHATA TPOAAKHA IEHA HA
BCEKH KOMIIOHEHT; ¥ jl) MOMEHTHT HIH IePHOIET Ha UPH3HABAHE HA NMPUXONA — TIPH YCIEITHOTO
H3NBJIHCHIE HA 3albLKCHHE 0 HOTOROpPA upes TpaHcdepupaHe Ha KOHTPONA BEPXY 0OellanaTa CToKa
HIIH yeIyTa, GHI0 To B JaeH MOMEHT IUIH 34 OIPefelicH HepHol BEB BpemeTo, IIpennonokeHneTo e, 9e
BBBEHKIAHETO Ha TOSH CTAHMAPT MOKE A4 JOBE/IE A0 CISIHUTE IPOMEHI: a) IIPH KOMIUTGKCHHA JIOTOROPH,
¢ 00BBp3aHU MPpoAaKOH Ha CTOKA M YCIYTH — He ¢ HEOSXOMIMO SCHO PA3TPaHHHIaRAHE MEKTY CTOKHTE
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Tognmen punancor oryer Jexctpa Acerc EAT]
3a roAHHATA, IpUKToYBania g#a 31 nexemspu 2017 r.

M YCIyTHTE Ha BCEKH KOMIOHEHT H YCHOBHE IO AOTOBOPA; 0) BEPOATHOCT 3a MPOMAHA HA MOMEHTa Ha
TIpH3HABAHE HA Ipofiax(aTa; B) YBEIMUABAHE Ha ONOBECTARAHMATA; W I') PhBEXIAHE HA MOMBAHUTEIHH
TpEBHNA 34 NPH3HABAHETO HA IIPHXONH OT ONpPeSiieH THO NOTOBOPH — JMOSH3HH; KOHCHTHAIHH,
SAHOKPATHG CHOHpPAHH NPeABAPHUTENHY TAKCH; TAPAHIH 1 Ap. Mof, CTAHIAPTHT JONYCKa KAKTO MBIHO
PETPOCTIEKTHRHEO LPUICIKEHIE, Taka A MOAH(MHLMPAHO PeTPOCHSKTHBHO IPHIOMKEHHE, 0T HAYANOTO HA
TeKYIHHA OTIeTeH MEPHO, ¢ ONPEIEIeHH OOBECTABAHNSA 38 IPEIXOMHNATE TSPHOII;

MC®O 15 Ilpuxogu e ZOTOBOPH ¢ KIHEHTH — IOACHEHES (B CIUIA 34 TOJMIHE TepHoaE oT 01.01.2018
r. — He e npueT oT EK). Te3n mosAcHEeHHA ca cBBp3aHy ¢ (4) WICHTA(UIEPAHS HA 3aIBIKSHH 3a
mORIHEHNe Ha OasaTa Ha KOHKpernu o0eaHEa 3a JOCTABKATA Ha CTORKH MWIH yoiIyrH, (0)
HIeHTHGHINpaHe Ja APYKeCTBO € MPHHITHIIAN MIIH ATSHT IPH NPENOCTABINETO Ha CTOKH HIH YCIYTH,
u (B) Tpancdepa Ha IHIeH3HE. CBINO TAKA TA3W TPOMSHA JaBa M 00EKYCHIA TP IPEMHAHABAHETO KEM
HOBHI CTAHIAPT;

MCQO 16 Jhussmry (B cnna 3a romarHe nepromu ot 01.01.2019 1. - ve ¢ npuet o1 EK). To3u cTaugapt
€ ¢ MBLANe MpoMeHeHa KoHNenmms. Toll RLBeXiIa HOBH IPMHUMAIM 33 IpH3HABAHE, H3MEPBAHC M
TIPSACTABAHS Ha JIMIHHTA IPEe3 HalaraHe Ha HOB MOMAEIN ¢ Ll Ja OCHIYPIH HO-IOCTOREPHO H A/IEKBATHO
MpeacTABIHE HA TE3H CASNKH KakTo 3a AM3HHTOMONYyYaTels, Taka H 3a IM3UHToAaTeN . CTaHIapTET e
3aMEHH NS HCTRAINEA [0 TO3H MOMEHT CTAaHmAPT 3a Jmsuara - MCC 17. a) BogemuaT OpHEIHI Ha HOBH
CTAHIAPT € BBBEKAAHETO HA EIHOTHICH MOZEN HA CYCTOBOAHO TPETHpPaHe Ha JIM3HHTA IpPH
TH3HHIOIOMYIaTEHTe - 38 BCHAKE JIMSHHTOBH JOTOBOPH C IPONBIDKHTENHOCT OT MOoBede OT 12 Mecera
mig Ce IIPU3HABA aKTHR 1107 (opMaTa Ha ,,JIpaR0 Ha HON3BaHe”, koo me ce aMOpTH3NpPA 33 NepHOla Ha
/IOTOBOPA, H PECIIEKTHBHO, Mg C6 0TIHTa (HHHAHCOR NACHB 3a 3aABKEHHeTO 0 Te3# N0roBOpH. ToBa e
H CHIMECTREHATA MIPOMIAHA B NPH TEKYIMIATA OTUETHA MPAKTHKA. 33 KPaTKOCPOYHN VITH HA MHOTO HECKa
LigHa JIMBHHTH ¢€ NOIMyCKa M3KMFOYeHNe U 3anasBaHe Ha npaxrtukara; 6) [pu mimmromatemiTe ue 61
HMAo ChIIECTEEHH MPOMEHH 1 Te 0Mxa NPOILIDKIIN A3 OTYHTAT JRMREHTHTE [0 [OL0OHeTO HA CTApHA
cragaapt MCC 17 — xaTo onepaTEBHM H $HHAACOBA. JOKOIKOTO HOBHAT CTAHAAPT HABA IO-IALIOCTHA
KOHIIEIIIEA, &THH MO-TIoapoOeH aHAM3 HA YCIOBIATA Ha MOTOBOPUTE CHelBA N4 CC HAIIPABH H OT TAXHA
CTPaHA | € BEIMMKHO B IpH TAX (IBAHCOJATENNHTE) A4 AACTHIAT OCHOBAHKA 33 IPeKIacH(pHKaIN Ha
OTPETICTEHH TH3HHTOBH Cnenkw. HORMAT CTAHAAPT M3WCKBA DA3HPABAHS HA OMOBECTABAHHATA.
PBKOBOOCTBOTO Ha JPYXKECTBOTO € B IPOLEC Ha 3aIbIGOTEHO MPOYYBAHE HA BH3IMOKHHTE e(ekTH H
CIyYayTe Ha AOTOBOPH 32 HAGM M JUBHHT ¢ KIMEHTH, IPH KOHMTO [Ne Ce HANOXKAT MPOMEHH B
MPHTATadaTa KbM HACTOAMAA MOMEHT CYSTOBOTHA TIOMHTHKS,;

- onobpemus 8 MCPO Huxksa 2014-2016 (m. gexemspn 2016 r1.) - noaodperus 8 MCOO 12 (B cuna 3a
rommaE meproan ot 01.01.2017 r. — ge e mpuetr oT EK), MC®O 1 u MCC 28 (B cuna 3a TOHIIHA
neprogn ot 01.01.2018 r. — He ca mpuern or EK). Tesu moxo0GpeHus BHACAT YACTHIHE IPOMEHH H
PENAKIHH B CBOTBETHHTE CTAHAAPTH, OCHOBHO ¢ L& Aa NpPeMaXHaT CLIIeCTEYBAIMA HelOCTeI0BATENHOCT
HIH HeACHOTH B NPHIIOAEHHETO HA IPABIUIATa H M3HCKBAHWATA HA OTOENHUTE CTAHJAPTH, KAKTO H 3 ce
BHECE TIO-NPEIT3HA TEPMIHONOTHA Ha NoHATHA. OCHOBHO NIPOMEHHTe ¢4 HACOTCHH KM CHeTHHTS 06SKTH
HIH OHepalli: a) o0XBarbT W WINCKBAHHATA KBM OOBeCTABaHeTo Mo MCPO 12 ca pamwmmd ¥ 3a
IpyKecTsa, Knacuumpany no peaa MCOO kare pepsxadn 3a nporaxda, 3a pasopeacIcHIHe HIH KaTo
IPEYCTAaHOREHH fefiHocT, 6) OTMEHAHE Ha HAKOH M3KOUEHHA 3a npHiaraie Ha MC®O 1; u B) m360psT
HA (OHIOBE 33 PHCKOB KalTATAI MWIH APYTH MONOOHH NpeAlpHsTHsS OTHOCHO ONEHKATa Ha TeXHHTE
VIACTHA B ACOIHNPAHH WIH CHBMECTHH APYXKECTBA N0 CIPABEIIHBA CTONHOCT B euanbata min sarybara,
koHTO W3O0p MOke Aa Owjie npapeH Ha Gasa MHANBHIYATHA HHBECTHLMS, TIPH MHPBOHAYATHOTO H
npusHaBane (MCC 28);

- KPMC®O 22 (pomenen) — COenkH ¢ TykISCTPaHHA BATYTA M ABAHCOBM INAINAHMA (B CHIA 3a
romumay neprony o1 01.01.2018 r. — me e npuero ot EK). Tora paziacHenNe ce 0OTHACA 32 OTIHTAHETO HA
TPAH3AKLUIH HIH TacTH 0T TPAH3akUHH B HyXkAcCTpaHHa BamyTa TpH TOMYJaBaHETO HA aRaHCOBH
IIATTAHIS, TP IPHIHABAHETO HA CaMHA aKTHB, PAsXOA HIH NPHXOJ. B Te3 CIIydad NMpeanpHATHATA
OTHHTAT AKTHE [0 Npe[IuiareHd cyMM (OpedlnaliaEdA IO JOCTABKH HA AKTUBH WAH YCIYTH) HJIH

11

Frevm




INogwiuen guHAHCOB OTUET Hercrpa Acerc EAJ
33 rONHHATA, NpiKroUYBama Ha 31 nexemepa 2017 1.

3a(BJDKEHHE [0 OTCPOUSHH HPHXOAH (TOMYICHN ABAHCH OT KIHSHTH II0 NPoOaxOH) H Te ce TPeTHpaT 3a
memoHeraprd. IlpH HoaydaBaHeTO Ha TaKHBA 4BANCORM [UIAMAHHS B UyXAd BaIyTa Jartarta HA
TPaH3aKINLITA C& A3MOI3EA 2a OTPEICINHS Ha OOMEHHET KyPC, 8 K0 MMa MHOKECTBO IUIAIAHHA — JIATa Ha
TPAH3AKIIHATA GE OIPEICH 32 BCAKO OTAENHO IIama.

2.2 O6001ueHHEe HA ChIUECTBEHUTE CUETOBOINH HOMHTHKH
CpaBHHTEJIH[f[ JaHHH

JpyKecTROTO NPEACTaRs CPaBHHTENHA WHGOPMAHA B To3HM (HHAHCOB OTIET 34 COHA MPEAXONHA TOIMHAE.
Koraro ¢ neofxoaamMo, CPaRHMTEIHHTE HAHHA ¢t peknacH(UIMpaT (i MpeHsuAcIMBaT), 3a Ja ce NOCTHTHE
CBIOCTABHMOCT CIIPAMO NPOMEHN B PeACTABAHETO B TEKYIIATA rOxIHA,

ITpepphinane B YyKIeCTPAHHA BALYTA

OuHAHCOBMAT OTHET € IPEACTABCH B OLNTapCKH JIeRad, KOATO € (YHKIHOHATHATA BAIyTa M BalyTaIa Ha
upexcragsne Ha pymecrroTo. Crenkure B UyKIecTpaHHA BAIyTa ITPROHATANHO C¢ OTPa3aBaT BLB
QyHKOHOHANHATA BamyTa Mo OOMEHHFS Kype Ha OAaTata Ha CIenkata. MOHeTApHHWTE AKTHEHM W ACHBH,
IeHOMUHHPAHH B YK ICCTPAHHH BATYTH Ce& MPeH3YHc/IIBaT BbE (YHKIMOHAIHATA BATYTa, B Kpad HA OTIOTEH
NepHOA TI0 3aKIFOIHTETHAA 00MeHeH Kypc Ha Brarapcxa maponda Gamka 3a mocnefgums padOTeH AeH OT
CBOTBETHHMA Mecell. DBCHMKE KypcoBH pasOHKH ce [PH3HABAT B OT4eTa 3a BCeoOXBATHES OXOZ.
HemomeTaprmie aKkTHBH M IIACHBH, KOHTO € OLEHABAT [0 WCTOPHYSCKAa I[€HA HA NpHIioOHBaHe B
TYHKASCTPAHHA BAIYTA CE NPERPHIIAT BBB (YHKUHOHANHATA BalyTa IO OOMEHHHA Kypc KBM JaTaTa Ha
MbpBOHATATHATA cAelka (MpuaobuBame).

leBHaBaHe Ha NMpHX0TH

IlpExommTe ce IpPH3HABAT HO CTENEHTE, B KOATO € BEPOATHO WKOHOMHUCCKE TION3H Ja OBIAT MONYYSHH OT
JpyKecTBOTO H CyMaTa Ha NPHXoJa Moxe da OBJe HamexIHO oucHeHa. [IPHXOIHTE C& OLUSHABAT IO
CIpaReIMBATA CTOHHOCT HA IOIYISHOTO BBIHATPLOKICHHS KATO CC HMIKIHOUAT OTCTHIKE, pafartd H Jpyru
JAHBLOY BBPXY NpoJax6ute HWiK MATA. IpyKecTBOTC aHAIMIHPA ACTOBOPEHOCTHTE CH 3d IPOJLKOH cropes
crienHQIrTHH KpHTEPHH, 32 J2 OIPeiend qamm NeficTBA KaTO IPHHIMIAT WIH KaTo areuT. To e I0CTHrHamo 10
3AKMOYUCHAE, 96 HelicTBA KaTO UPWHLMIAN BRE BCHYKH TAKHBA JOTOROpeHOCTH. IIpemu ma Obie MpH3HAT
IPHXO[, CJIeTHUTE CIeIHGHIHE KPHTCPHHA 38 IPAZHABAHE TPAOBA CHINO Ja OLAAT ¥AOBIETBOPEHH:

HpH HpOJIB.)K6HT6 HA CTOKH H MAaTePHAH IIPHXOAHTE C& NPH3HABAT, KOTaTo BCHIKH CBHINECTBSHH PHCKOBE H
MOJ3H 0T COOCTREHOCTTA HA CTOKHTE OpeMHHaBaT KbM KYIIyBatda.

IIpu npemocTaBsHEeTO HA YCIYTH, IPHXOLHTE c& HPH3AABAT, OTUHTANKY eTalla Ha 3aBhpPIIEHOCT Ha C/IeTKATA
KBM JATaTa Ha 0T9eTa 3a GHHAHCOBOTO CHCTOAHAES, AKG TO3ZH ETAl MOYe J1a OhIe Hafek/IHO H3MepeH, KakTo
H PasXOomHTe, HIBBPIISHH II0 CIETKATA H PA3XONHTe 3a NPHEIIIBAHETO if.

IIpuxoarre ce onensraT Ha 0a3a CIpapenIHBaTA LeHA HA OPOJANEHNTE CTOKM H YCNYTH, HETHO OT KOCBEHH
JAHBITH (AKIH3 K ZaHbK fo0apeHa CTOMHOCT) U OPeIOCTaBeHI OTCTHIKH i padari.
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TlN'ogunien ¢puEaHCOB OTUHET Hexctpa Acerc EAJ]
3a roAMHATA, IPHKIOYRama Ha 31 gexemspu 2017 1,

IIpusHasane Ha NpAXOAN (TIPOIBITKEHHE)

Hertuute pasmukH oT NpoMSIHA HA BATYTHH KYpPCcOBE, CBBP3AHH € NAPHYHH CPEICTBa, ThPTOBCKH B3EMAHMA H
3aALILKSHIA, NCHOMUHHAPAHH B GY:KASCTPAHHA BATYTa, C€ BIMIOYBAT B OTYeTa 3a BCeoOXBaTHHS HOXOM (B
nevanGaTa KM 3arybaTa 3a TOAMHEATA), KOTATO BRIHHKHAT, KaTO €6 MPSICTABAT HETHO KBM “HpYTHU
noxonn/(3ary6m) oT HelinocTra”.

lNpuxopare oT NHXBH €& OTIHTAT KATO CE H3NON3BA MeTOJZ HA e(eKTHBHHA IMXBEH IPOLEHT,
MOpPENCTABILIBAN, NPOLEHTRT, KOHTO TOYHO IHCKOHTHpPA OUYaAKBaHWTe OBbIeImM NapiIHd IUAUIAHHA 3a
OYAKBAHAS CPOK Ha (DMHAHCORMA HHCTPYMEHT HIH 34 TO-KPATHK NEPHOM, KOTaTo & YMECTHO, A0 Ganancosara
CTOHHOCT Ha (WBAHCOBMA aKTHB. [IpHXOZBT OT JMHXBY C¢ BKIIOYBA BHB (MAHAHCOBHA HPHXO B OTUETA 34
BCEOOXBATHIA HOXOI.

IIpy npona:x0H Ha M3IUIAMAHE, HPHXGAET ¢ NPH3HARA HA [aTaTa Ha uponaxbara Oe3 MHKOPIOPHUPAHHTE
JIHXBH.

Pazxonu

Pazxomure B JApyXKecTBOTO Ce IPH3HABAT B MOMEHTA HA TAXHOTO BB3HWKBAHE W Ha (a3a NPUHIAIIHTE
HA HAYHCIABAHE H CHEOOCTABHMOCT, W [0 CTENEeHTa, A0 KOATO TOBAa He OH IOBENO 3a IPH3HABAHS HA
aKTUBH/NACHBH, KOHTO HE OTTOBAPST HA OPEIICIEHHATA 34 TAKUBA ChIiacHo MCDO.,

Paszxopure 3a ObASINY HepHOME C& OTIATAT 33 NMPH3HABAHS KATO TEKYI pA3XOH 34 NEPHOZ, TIPE3 KOMTo
JOTOBOPHUTE 33 KOUTO ¢& OTHACHT, C& H3IIBIHABAT.

DUEAHCOBHTE PA3XO/H ¢C NPEICTABAT OTACIEO B OTTeTa 33 BeeoOxBaTHuA qoxol (B medaxOata wid 3arydara
3 FOJIMHATA) H ¢ CHCTOAT OT: PA3XOMAH 34 JIMXBH [10 HOMYIeHH 3aeMH, GaHKOBH TAKCH TIO 336MM M TapatIliy,
HETHA 3aryda OT KypCOBH PaslVIKi 110 38CMH B UyH/IECTPAHHA BalLyTa.

Pa3xoaH 1o 3aemMH

Pasxonu 0o 3aeMu, Opako CBEP3aHA ¢ UPHIOOHBAHETO, MATPAXKAAHETO WK TPOHIBOACTROTO Ha aKTHE, KOUTO
0 HeoOXOMIMMOCT OTHeMa 3HAUMTENCH HEPHOA OT BpeMe, 33 A ¢& NOATOTEY 32 NPeAHAZEAYCHIETO CH KM 33
upofax0aTa CH, ce KalHTAIH3HPAT KaTo 9acT OT HeroBaTa LICHa HA IPUAOOUBaHe. BCHUKE APYTH Pasxond 10
33€MH ¢ OTIHTAT KAaTO PasXol B HEPHOLR, B KOHTO BBH3HUKRAT. PasxomiTe M0 3aeMil BKIFOUBAT JIHXBHTE H
IpYTH Pasxony, KoHTo JpyRecTBOTO HIBBPIIBA EBB BPB3KA C OMYYARAHETO HA NPABISISHH CPEICTEA.

JAanbnu
Teryy oanvk swpxy doxodume

TBKYLE[PITE JaHBbIHH AKTHBH H NACHBH 3a TEKYIAA W NPEAXOHU MEPHOAN Ce NPHU3HARAT 110 CyMaTa, KOATO e
09aKBa 3a ObIe BR3CTAHOBEHA OT WM INIATEHA HA JaHEIHHTE BIIACTH. HpH H3THCICHME Ha TCKYIIHTEC JAHBIHA
Ce IpuaaraT JaHb9HHTS CTaBKH H JabTHUTE 3aKOHH, KOUTO Ca B CINA WM Ca B 3HAYMTEIHA CTCICH IPHSTH
KbM OTUETHATA aTa. PHEKOBOICTBOTO AHaNM3upa OTHAEIHUTE HO3MIHH B JaHbUHATa OSKIapanyd, 3a KOHTO
TIPHIOKHAMHATE TaHbIHH pEIBHOpe,HﬁH Ca TIPeAMeT Ha ThJIKYBAHS M IIPH3HABA IPOBH3MH, KOTraTo TOBa €
YMECTHO.

Texymure NAHBIM Ce OpPH3HABAT THPCKTHO B cOOCTBeHHS KANMTAN (3 He B OTUeTA 3a BCeoOIIMd IOXOZ),
KOraTo JAHBKET €& OTHACA O CTATHH, KORTO Ca OHITH IPHIHATY LHPERTHO B COOCTBEHMNS KAMUTAT,
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INognuren dpuBaHCOB OTUET Hexerpa Acere EAJL
3a roHHATA, IPHKMOYRaima Ha 31 gexemepu 2017 1.

JaEbus (DpogbIKeHAE)
Omcpouen Oanvic eppxy doxodume

OTCpO‘IeHHTG JaHBUM CE& IPH3IHABAT 110 Ganascopus METON 3& BCHIKH BPEMCHHH PA3IHKH KBM OTUCTHaTa
AaTa, KOMTO BE3HUKBAT MCKAY JAHBIHATA OCHOBA HA AKTHBHUTE H HACHBUTE H TCXHHTE 0anaHCORH CTOMHOCTH.

OTCqueHH AaHb49HH IIaCHBH CC NPH3HABAT 38 BCHYKH ofmaraeMu BPCMEHHH DA3THKM:

- OCBCH J0 CTCHCHTa, A0 KOATO OTCPOYCHHAT HNAHDICH ITACHB RBB3HHKBA OT MIHEPBOHAYATHO
IIPU3HABAHE HA &8KTHB WK NAaCHB OT JalcHa CACNKA, KOiATO HE € 6n3Hec KOoMOHHANHA H He BIHAC
HHUTO BBRXY CHETOBOIHATA HB‘IE.H63, HUTO BBPXY HAHBIHATA nedanda nnm 3ary6a KBEM MOMEHTA Ha
H3BBPINBAHE HA CACTIKATA, H

¢ 33 obJaraeMH BPEMEHHH PA3NHKH, CEBP3aAHH C WHBECTHIHH B JIBIMEPHH APYKECTBA, ACOTMHPAHH
HPeANPHATIA B Y9aCTHA B CBBMECTHH IPENTIPHSATHA, OCBEH IO CTEICHTA, 0 KOATO JIpYKSCTBOTO ©
B CBCTOSAHHE Ja KOHTPOIHpa BpeMeTd Ha o0paTHOTO NpOABJNEHHE HA BPEMEHHATA pasiiAka M
CPINECTBYBA BEPOATHOCT BpEMEHHATA PasNiKa JIa He ce NPOSEH 0OpaTHO B MpeaBuauMo OLIeme,

AKTHBH 110 OTCPOHEHH JdHEIH C¢ IPH3HABAT 3a BCHUKM HaMaJISeMH BPEMEHHH DPasliHKH, NPEeHeCeHH
HEW3IIOI3BAHH AAHBYHH KPEeAMTH H HCH3IIOI3BaHH JaHbIHH saryﬁn, OO CTEIISHTa, 00 KOATO € BEpPOATHO Ja €
HamHe obgaraema HB‘IBI[G&, Cpellly KOATO ma 61;11511: H3MQIZBAHE HaMaJIAEMHTS BpPEMEHHM PA3JITHEH,
MPEHECCHUTS HCHUBIION3BAHN NAaHBTHH KPSAHMTH U HEH3IINI3BRAHNWTE JaHbLYHHA 3ary6n:

®  OCBEH AKO OTCPOUEHEMI JAHbdYeH aKTHB BL3HHKBA OT ITBPBOHAYANHO NPH3HABAHE HA AKTHB HIH
[IaCHB OT HalcHA CAENKA, KOATO He ¢ OMiHeC KOMOMHAIMS M He BIHAS HHTO BEPXY CUETOBOHATA
newanta, AUTO BBPXY JaHbYHATA He9an(a Him 3ary0a KbM MOMEHTA Ha H3BEPIIBAHS HA CHEIKATA; H

* 32 HaMaJl7eMH BPEMEHHH DasiHKH, CBBP3AHN ¢ MHBECTHLWH B NBLICPHH APYIKECTRA, ACOLMAPAHH
OpeMUPHATHS H Y9acTUi B ChBMECTHH NPENNPHATHL, OTCPOYeH ITaHBUeH akTHE €& IPH3HABa
EMIHCTBEHO A0 CTENEHTA, 0 KOATO MMA BePOATHOCT BpeMeHHATa pas/mika /1a ¢ pOABH 0OpaTHO B
obo3pumMo OnJelle H Ta Oble peanusupaHa ofnaraeMa revanda, cpeiry KoAaTo Jia Ce OTMON30TBOPH
BpeMeHHATA PasIIHKA.

Jpy/KecTBROTO H3BBPIIBA Ipernies Ha GamaHcoBara CTOHHOCT HA OTCPOYEHHTE AAHLYHH aKTHBH KLM BCAKA
OTHETHA JaTa 1 8 HAMAILIBE O CTEHeHTa, 10 KOATO Bede He ¢ BeposATHO Ma Obie pealuMsHpaHz ZOCTATHIHA
obmaraeMa meyanda, KOATO Oa IIO3BONABA LIEJIHA KM 9aCT OT OTCPOUSHMA AAHBYCH akTHB 12 GOblie
EB3CTaHOBEH. HelpH3HATHTE OTCPOYSHH AAHBIHH AKTHBH C€ MpepaslieikIaT KbM BCAKA OTYETHA 4aTa H Ce
IPM3BABAT IO CTEISHTA, IO KOATO € CTAHANO BeposTHO A4 Obme peanusvpana Ohema obnaracMa medania,
KGSTO 2 TI03BOJIA OTCPOUEHH s NaHbYeH aKTUB Aa Gb/ie Bh3CTaHOBEH.

Orcpouenure JaHbLHE, CBEP3AHH CLC CTATHH, [IPH3HATH H3BLH Nedatdata M 3arydarta, cc NPH3HABAT WIBEH
nedanbarta i 3arybaTta. OTCPOTEHNTE AAHEBIM CE IPH3HABAT B 33BHCUMOCT OT CBBEP3aHATA C© TAX COEJKA HIH
B APYTHTE BCCOOXBATHH AOXOIM, HIH JAPEKTHO B COOCTREHMA KaITATA.

I[py)KeCTBOTO KOMIICHCHPA OTCPOYCHN JAHBYHH AKTHBH H IIAcHBI CaMO TOrdBd, KOTaT) HMa 3aKOHOBO IPABO
JAd IpHCTIafa TEKYIH DagbhYHHE aKTHEH CPEINy TEKYIN# NAHBUHH HACHBH H OTCPOYEHHTES JAHBYHU AKTHBH H
IIACHBH C€ OTHACAT OO OAHBIM BBPXY ACX0M:d, HATOXKCHH OT €0MH H CBIO JAHBUCH OPraH 3a €AHO H ChINO
JaHbYHO3AABLIDKCHO IIPCATIPHATHE.
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lNoannien dirancoB 0TYET Hexcrpa Acerc EAJT
34 FOJWHATA, IPUKIOYRAMA Ha 31 pexemepu 2017 1.

Janbny (mpogemxerne)
Hanvk svpxy dobosenama cmotinocm (IC)
HpuxonuTe, pasxomHTe ¥ aKTHBNTE C& IPH3HABAT HeTHO oT JIC, ¢ M3KIIOTEHNe Ha CIyTanTe, KOTaTo:

o JIJIC, BESHHKBAIT IPH HOKYIKA HA AKTABM HIH YCIYTH HE € BE3CTAHOBHM OT JAHBYHHTE BAACTH, B
kofito caydai JJC ce nmpu3HaBa KaTo 4acT OT NeHaTa Ha NpHIoOMBaHE Ha aKTHBA MM KATO YACT
OT CHOTBETHATA PA3XOIHA MIO3HAITHS, KAKTO TOBA € YMECTHO, I

¢  BISMAHMATA U 3aA4BIDKEHUATA, KOUTO ¢ oTIuTaT ¢ Brmouen JIC.

Hetnara cyma Ha JIJIC, BB3¢TaHOBMME OT HIH JRIKHMA Ha HAHBYHNTE BIACTH, C& BKIIOUEA B CTOMHOCTTA HA
B3CMaHMATA HIIH 33 bIKeHHITA B OanaHca.

HmoTn, Mammaan u odopyaBaHe

HmoTETe MAMAHHTE ¥ 000pyABAHETO (ILNTOTPAMHN MaTepHAIHE AKTHBH) Ca [PEACTABSHH IO PESOLCHEHA
CTOHHOCT, HaMaleHa ¢ HAaTpyIIaHaTa aMopTH3AIAA A 3aTy0uTe 0T oGe3lenKa.

Iwpsonauarno npudobusane

IIpn meproHavaneEo OpuaobHEaHe HMOTHTE, MAIMHHHTE H OOOPYABARETO CE ONEHABAT 10 TEHA Ha
npuaoOuBage (cebecTOHHOCT), KOSTO BKOYEA NMOKYIHATA LISHA, MHTHUYSCKATS TAKCH ¥ BCHMKH IPYTH
IPEKH Pa3X0/H, HeoOXOINMHE 33 MPHBSKAAHE Ha akTHBA B paloTHO cheTosHue. TIpeRuTe Pasxoin OCHOBHO
ca: pasxodW 3a IOATOTOBKA Ha o0eKTa, pasxoAH 3a IMEPBOHAYANHA J0cTaBka W o0pafoTka, pasxoimTe 3a
MOHT&X, Pa3sxXOfH 3a XOHOPapH Ha IHIlA, CRBP3AHH ¢ HPOEKTa, HEBL3CTAHOBIeMH NAUBIH, Pazxomd 3a
KaINTaTH3HpaHH THXBH 3a KB mudMIupand aKTHBH | JIp.

[p= nmpEAoCHBaHe HA MMOTH, MAIOIUHU U 000pyABaHe IPH YCIOBMATA Ha PA3CPOMEHO MNANIANe, MOKYIHATA
[EHa ¢ eKBHBANIGHTHA HA CETAlIHATA CTOMHOCT Ba 3aABIDKEHHETO, AHCKOHTHPAHO Ha 0a3a HA JIIMXBEHOTO
PaBHMINE 10 YPHBICUSHHTE OT [PYKECTBOTO KPENHTHH pECYpCH C @HANOTHAEH MaTypHIET H
IpCAHAZHAYCHHC.

JpyXecTBOTO ¢ omnpelemano croifHocren upar or 500 mB., woja kKofiTo TUPHAOOWTHEE AKTHRH
He338BHCHMO, Y& NPUTEKABAT XapaKTepPHCTHRATA Ha ALMNTOTPASH AKTHB, ©¢ M3IMHCBAT KATO TCKYIN Pasxold B
MOMEHTa Ha NpUIo0BaHeTO HM.

HpyeCTBOTO € Onpeaenno cToiHocTer npar or 700 nB., nof koiTo IpHIOOHINTE aKTHBH HE3ARHCHMO,
Te NPHTESKABAT XAPAKTCPHCTHKATA HA ABITOTPAeH aKTHRB, G H3IMCEAT KaTo TeKyIm pasxof B MOMEHTa Ha
UPHUAOOUBAHETO MM,

Hocnedsauo oyengsane

H3bpamida OT Ipy:KecTBOTO IOJAXOJ 32 [oclejBama (alaHcoBa OUEHKA HAa HMOTHTE, MAIIHHHTE I
ofopyBaHeTo € MofeNa Ha mpeolieHeHara croiiHoct no MCC 16 — mpeomenesa CTOMHOCT, HaManeHa C
HOCIEABANIO HAYHCICHHTE AMOPTHAAIINN B HATPYTIAHATeE 3ary0u oT ofesneka.

TlpeoLieHKa Ha HMOTHTE, MAIIHHATE U 0J0PYIBAHETO € IPHETO Na CE HABEPIIBA OF THICH3HPAHH OTEHHTETH
obmaaiiHo Ha mepHon oT 5 rofmem. Korato TAXHaTa CIPABENNTMBA CTOMHOCT €€ NPOMEHA CHLITECTREHO
HA MO-KPAaTKH HHTEPBAIH OT BpeMe, IPEOLCHKATE MOXKE 1 C& H3BBPHIBA I10-9eCTO,

Hocredsauyu pazxodu

Pasxonure 33 peMOHTH M MOJAPLAKKA C¢ NIPH3HABAT 3a TeKyIDM B IepHona, Ipe3 koliTto ca HAIpaBeHM.
H3pppIIeHy MOCNEABAIIE Pa3X0LH, CBEPIAHN ¢ MMOTH, MAIIHHH U 000pyABaHS, KOMTO HMAT XapakTep Ha
MOAMAHE HA OMNpefencHd BLIMOBH dYacTH M arpeTaTH, HIH Ha [peycTpOHCTBO H PeKOHCTPYKUHA,
€& KAaNUTAJH3HPAT KeM OanaHcoBaTa CTOHHOCT Ha CHOTBETHHA AKTHB H CE NPEPA3INSIKIA OCTATBUHHS MY
NIOJIE3€H JKHBOT KbM JaTaTa Ha KamuTammsaris. CblOIeBpeMeHHO, HCaMOPTHIHpaHaTa JacT Ha 3aMcHCHHTE
KOMMOHEHTH ¢ M3IHcBa 0T GalaHcoBaTa CTOMHOCT Ha akTHBHTE M CE NPHIHABA B TEKYIIMIe PA3XOAM 3a
NEPHOIA Ha MPeyCTPOiCTBOTO.
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I'oanen ¢guBEancoB oTUET Jexerpa Acere EAT
33 ToAHHATA, OpHETOYBama Ha 31 gexemepu 2017 1

HmoTH, MANTHHH H 0660pyABane (IPOLbILKEHKE)
Memoou na avopmuzayus

Jpy:KECTBOTO M3MOM3BA JIHHEEH METON Ha AaMOPTH3AINA Ha HMOTHTE, MAMMHHTE W ODOPYABAHETO.
AMOPTH3HPAHETO Ha AKTHBHTE 3amoTRa, KOI4TO Te ¢a HAa pasmonoxenme 3a ynotpeba. TlosesHmar
JKHBOT 0 TPYIMH aKTHEH € Ch0OpaseH ¢ (PH3HTICCKOTO HIHOCRAHE, Cremu(iKaTa Ha obopyapanero, Onemure
HEMEPEHHS 33 YIOTpeda U ¢ HpeInolaracMoTo MOPATHO OCTapABane.

CPOKOBETE Ha IOJC3CH XXHBOT Ha I['I:J'II‘OT]D&I?HHTB MaTepHAHH aKTHBH ¢4 ONPSACNICH, KAKTO CJIeaABa:

2017 2016
Mamwsn 5 obopyueane 5 TOIHHH 5 roaHHH
Odmc ob3apexpane 7 TOTHHI 7 TOMHHA
KoMmoTepHa TeXHHEKA 4 rogiHEN 4 rogFHA

Onpez[eneHHTe CPOKOBC Ha IIOIE3€H XHBOT HA ABIT OTpaﬁI{PITe MaTepHATTHE dKTHBH CE€ IPeTNeXkAaT B Kpad
Ha BCEKH OTHETCH IEPHOA U NPH YCTAHOBABAHE HA 3HAYHTEITHH OTKJIOHSHHA CIIPAMO ObemmaTe 0JaKBAHHA
3a CpOKa Ha H3ION3BAHSTO Ha aKTHBHWTE, CHINUAT ¢¢ KOPHTHPA IISPCIICKTHBHO.

(besyenxa na armusy

LamapcoBure cTodfHOCTH Ha HMOIHTe, MamIEHHTe H OOOPYABAHETO INOJIEKAT HA Npeniien 3a
oDesleHKA, KOTAaTO ca HANUIES ChOHTHI #IM MPOMEHH B OOCTOATENCTRATA, KOUTO II0KA3BaT, Y& OalaHcoBara
CTOHHOCT ©OH MOITa fAa ce OTIMYABa TPaiHO OT BB3CTAHOBHMATA MM CTOMHOCT. AKO ca HalHIe TaKHBa
HHIMKATOPH, Y& NPHONHSHTENHO OIPCHCNCHATA RBE3CTAHOBHEMA CTOHHOCT € II0-HMCKAa OT TIXHATA
OanmaHcoBa cTOffHOCT, TO IIOCHCOHATA C€ M3MMCBA OO0 BB3CTAHOBHMATZ CTOMHOCT HA aKTHBHTE.
BrscramopmMata CTOHHOCT HA HMOTHTe, MAIlMHATE A OOOpPYIBAHETO € [O-BHCOKAaTa OT [BETE:
cllpaBe/jIuBa cTolHocT Oe3 pasxoau 3a Tpofaxkba i crofiHocT mpH ymorpefa. 3a ompeleldHeTo Ha
CTOHHOCTTA NIpH yooTpeda Ha akTHBHTE GBAEINNTE IAPIIHH HOTOLM C& AMCKOHTHPAT A0 TAXHATA HACTOSIA
CTOHHOCT KaTO C& NpHIIara JUCKONTOBA HOPMa IIPEIH JAAHBIH, KOATO OTPassiBa TeKyIIHTe NasapHU YCIOBAL H
OIICHKH HA BPEMEBATA CTOHHOCT Ha MAPHTE M PHCKOBETE, CHEIH(GHIHH 3a ChOTEETHHA akTHB. 3aryGure oT
o0eslleHKa Ce OTIHTAT B 0TIETA 33 BceoOXBaTHIA A0X01 (B Hedanfara WiK 3aryfara 3a TONHMHATA), OCEEH aKo
38 TANEHHS aKTHR HE € (POPMHEPAH [peolleHEIeH peleps. Torara ofesleHKaTa € 3a CMeTKa Ha TO3H pe3eps K
Ce NPeNCTABS B OTUSTA 3d BCeOOXBATHHA MoXON (KM CTAaTHHTE Ha MPYIHTE KOMIOHSHTH HA BCEOOXBATHHS
[OXOM), OCBEH aKko T He HAIXBBDPIA HETOBHA pasMep (Ha pesepba), H HANBHIICHHCTO CE BKIEOUBA KATO
pazsXxon B OTYETA 3a BCEOOXRATEILA HOX0H (B Hegantata MIH 3arydara sa roauHara).

Hevanbu u sazybu om npodaxcha

AbAroTpalifiTe MaTEPHAITHE aKTHBH Ce OTIHHCBAT OT OTYeTa 3d (UHAHCOBOTO CHCTOSHIE KOTATO Ce HIBaidT
Tpalino oT ymorpeda H He ce 09aKBaT OT TAX OBIEeMH CTONAHCKN W3rOAH WM ce npongnar. [leganbare wim
3arybmTe 0T TpolaxdM HA OTASNHM 4KTHBH OT TIpyIaTa Hi “HMOTH, MallHHH H obopympane” ce
OIPENENAT UPE3 CPABHABAHETO HA IIPHXOAHTE OT Ipoaaxbara W DaNarcoBaTa CTONHOCT HA AKTHBA KEM
Jarara Ha mpopaxkdara. Te ce MOCOYBAT HETHO, KBM “Zpyrd goxomw/(3aryGm) OT meiiHocTTa, HEeTHO” Ha
JMHIEBATA CTPAHA Ha OTYeTa 3a BeeoOXBATHEA Noxon (B medanbata win zarydara 3a rogusara). Uactra oT
KOMIOHCHTA “NpecleNkieH pezepB”, OTHAcAINa ce 3a NMPOJANCHHA AKTHB, CC IPEXBBRAS AMPCKTHO KBM
KOMIIOHEHTA “HepasnpeelieHa ewanda’” B 0TIeTa 38 MPOMCHHTE B COOCTBE HAA KATIHTAIL

HemaTep HAJTHH AKTHEH

HemaTepHadHNTe aKTHBM C¢ IPeACTABAT EBE (PMHAHCOBHA OTIET N0 HeHa HAa IpMACOHRAHE
{cebecToMHOCT), HaMANeHA ¢ HATPYIIAHATA AMOPTH3AIMS H 3aryOHTE 0T 0De3IEHKA.

B JlpyXecTROTO cenmpmiara JHMHEEE METOI HA aMOPTH3AIRIA HA HEMAaTCPHAITHHTS AKTHRH NPH OTPEACIcH
MoJie3eH KUBOT 3 - 10 roauus.
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Togumen ¢puHAHCOB O0TYET Hexcrpa Acerc EAJL
3a rogHHAaTA, IpHUKIoYBama Ha 31 nekemspn 2017 1.

HemaTepuanuu aKTHBH (IPOALTKEHHKE)

banancosaTa cTOMHOCT Ha HeMAaTepHATHHTE aKTHBH MOANCIKE HA MpEreH 3a 00e3ICHKA, KOTATO ¢4 HAIMIE
CBOMTHA, HIH OPOMEHH B OOCTONTENCTBATA, KOWTO [OCOYBAT, Ue OATAHCOBATA CTOMHOCT OM MOINA 1a
HAJBUIABA BH3CTAHOBHMATA HM cToliHOcT. ToraBa ofeslleHkara ce BIIOYBA KaTO Pasxol B OTIETa 3a
BCe0OXBATHHA Doxo[ (B ImeTandaTa WIH 3aIy0aTa 3a roIHHATA).

HemaTepHanHuTe aKTHBE C& OTIHMCRAT OT OTYETA 3a (HHAHCOBOTO CHCTOAHIE KOTATO €& M3BANIT TpaliHo or
yroTpeba H He ¢& 0TaKBAT OT TAX GBJCIY CTONAHCKH H3TOMH HIH ce Tpomanat. [lewanbuTe win 3ary0uTte ot
npopaxOH HA OTASNHH AKTHRH OT IPYIATa Ha “HEMATEPWANHATE aKTHEH” CE OTPE/IENAT UPe3 CPARHABAHETO
Ha IpuXopuTe OoT npofaxdaTa W OanaHcoBaTa CTOHHOCT Ha aKT#BA KBM [aTara Ha npomakdata. Te ce
NOCOYBAT HETHO, KBM “APYTH Hoxomw/(3ary0m) oT meifHocrra, HeTHO” Ha JMIEBATA CTPAHA HA OTYETA 34
BCEOOXBATHHA H0X0I (B IedanGara Wi sarybarta 3a roHnara).

Ofesnenca Ha He()UHAHCOBH AKTHEH

KeM BCAKa oTdeTHa AaTa, HPYH(GCTBOTO OUCHABA Al CHINSCTBYBAT HHAWKAIIAHA, YC¢ AdJCH aKTHB ¢
obesuereH. B cimyuall Ha Takwea MHIMKAIHH HIH KOTATO CE M3HCKBA SKETONEH TECT 34 00C3IEHKA Ha JaAeH
aKTHE, [IpyacecTBOTO ompejiensd BLICTAHOBMMATa CTOMHOCT Ha TO3M akTHB. BE3CTAHOBHMMATZ CTOMHOCT Ha
AKTHBA € I0-BHCOKATA OT CIPaReIHBATA CTOHHOCT, HAMANSHA ¢ PasXoruTe 3a Hpopamba Ha akTHBA WITH HA
obekra, reHeprpam mapuunn motomy (OI'TII) u croifHocTTa My yrioTpeGa. Bh3cTaHOBHMATA CTOMHOCT ce
OIIpeIeis 34 OTACIeHd AKTHB, OCBEH B CIydali, de TpH M3TON3BAHETO HA AKTHBA HE CC TEHEPHpAT MapudHH
LOTOLY, KOHTO Jid ¢4 B 3HaYMTENHA CTENeH He3aBHCHMHE OT NAPUMHATE IOTOIM, TeHEPHPAHHA OT JIPYTH aKTHBH
win rpym oT aktusy, KoraTo Gamamcopata cToifgocT Ha nageH axtas mid OITI e mo-BHCOKA OT HETOBATA
BB3CTAROBHMA CTOHHOCT, TOM ce cunTa 3a ofe3neHeH U GanaHcoBaTa MY CTONHOCT C& HAMATABA A0 HErOBATA
BFh3CTAHORMMA CTOHHOCT.

[Ipu ompemendHETO Ha CTOHHOCTTA B yrmoTpeba HA aKTHB, OYakBAamwTe ObOSINM NAPHYIHY IOTONH CE
NACKOHTHPaT 10 TAXHATA CerallHa CTOHHOCT KAaTo ¢€ H3NOJ3BA HOPMA HA IHCKOHTHpaHe MpElH MAHBIMH,
K0ATO 0Tpa3fiBa TeKyINaTa NasapHa OUCHKA HA CTOHHOCTTA HA MAPHTe BBB BPEMETO H CIEHEHIHHTE 33
aKTHBa pHcKoBe. CrpapeliHsaTa CTofiHOCT, HaMaNeHad ¢ pasxolure 3a hpommkbara ce OIpefend dpes
H3MOJI3BAHETO Ha MONKONAH MOAET 33 OIeHKa. HalpaBeHHATe HITHCICHIA Ce NOTEBPXIABAT pes
H3TON3BAHETO Ha JPYTd MOJENH 3a OINSHKA IIH [APYTH HANMYEN M3TOUHMOM Ha HeGOpMAIHS 32
CIIpAaBEAIMBATA CTOMHOCT HA AKTHB HIH 00eKT, FeHePHPAN D HYHH TOTOL.

3arybmTe oT o0e3MeHKa ce IPHU3HABAT KATO PA3XO/H B OTIETA 34 BCEOOLUIHs JOX0/ KATO c€ KIACH(QHIMPAT IO
TAXHATA QYHKIHES CHO0PA3HO HIMOMBEAHETO (IPEIHAZHATCHHETO) HA 0DC3NCHENNI AKTHE,

KBM BCAKA OTYSTHA O4Ta, JIPYy)KeCTBOTO HpelleHsABa Hall CHINECTBYBAT HHINKALHH, 9¢ 3aryfara oT
obeanenka Ha aKTHR, KOATO ¢ IIPHEGHATA B NPEIXONHH NEPHONY, MOXE BEUE 1A He CHIMECTBYBA MM ITHK JA €
HAMa&JIAIa. AKO CEINECTBYBAT NoA00HH WEAMKAIY, J[PYKeCTBOTC OIpeNels Bb3CTaHOBMMAaTa CTOHHOCT Ha
AKTHBA I Ha 00eKTa, re HepHpam TapHIHH 0ToIH. 3ary0ara oT 00e31eHKa ce BB3CT2HOBABA 0OPaTHO CaMo
TOTaBa, KOTare ¢ HACTRIIMIA NpOMAHA B NPUOIM3HATENHNWTe ONEHKH, H3MION3BAHH HPH ONpPeACIsHe Ha
BB3CTAHOBHMATZ CTOMHOCT Ha aKTHBA, clel NpHIHABAHETO HA MocaedHara saryba or obesuenka,
BricTaHopgBaneTo Ha 3aTyda OT ofe3leHka e OTPAHITeHo, Taka Te GATaHCOBAaTa CTORHOCT HA AKTHBA 14 HE
HANBHIABA HHUTO HErOBaTa BL3CTAHOBIMA CToiiHOCT, HMTO ja He HaApmmasa GalaHcoBaTta CTOMHOCT (Cies
IPHCTIAfAHe Ha aMOpTH3AIEA), KOATO Iielle xa ObAe OmpedeneHa, ako He ¢ Ouma mpHsHaTa 3aryba ot
ofeslleHka 3a aKTHBA B IPEAXOAHATE TOAMHH, BB3CTAHOBABAHETO HA 3aryda 0T 0feslleHka Ce NPH3HABA B
0THEeTA 38 BCSOOXBATHUL NHOXO],
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Toaumien ¢punancos oT4er Hexcrpa Acere EAJ
3a roJuHATa, MpHKEcTsama Ha 31 gexemepn 2017 1.

D UHAHCOBH HHCTPYMEHTH

Hedepugamusgnu drunancosit axmuen

JpyXecTROTO MBPROHAYATHO NPH3HARE 386MH, B3EMaHMA M NENOSHTH Ha JATaTa, HA KOATO T& CA BB3HEKHANL.
Beraxu apyru GMHAHCOBH aKTHMBH €€ MPHIHARAT IBPBOHAYANHO HA TAXHATA JaTa Ha THPIYBaHe, Ha KOATO
JpyXecTBOTO € CTAHATA CTPAHA IO AOTOBOPHHTE YCIOBMS HA HHCTPYMEHTA.

Jlpy#xecTBOTO OTIHCBA (PHHAHCOB AKTHBR, KOraTo JOTOROPHHTE IIpaBa 34 NApPUIHATE IOTOLHM OT aKTHBA Ca
ToTaceHH, HIH HpyKeCcTBOTO LPEXBbPIH [IpaBaTa 3a IIOMYIaBade Ha JOTOBUPSHUTE IADHUYHH NOTOINH OT
(HMHAHCOBHA AKTHE B COGIKE, CIIOpPE] KOATO 3HAYHTCIHA JACT OT BCHIKH PHCKOBE M H3TOJH OT COOCTBEHOCTTa
HA (FHAHCOB aKTHB ¢a TPEXRBPIeHH. BeAko ydacTie B IPexBLpieH (GHHAHCOB akTiB, KoliTo e ch3falNeH H
sagbpxaH oT JpykecTBOTO, C& MPH3HARA KaTO OTILNCH aKTHE FUTH ACHB.

(DIHAHCOBH AKTHBH ¥ IACHBY C€ HETHPAT W HETHATA CTOMHOCT ce IpefcTaBst B oTueta 3a (PHHAHCOBO
CBCTOSIHHE TOTABA W CaMO TOraBa, Koraro J[py:KecTROTO MMa IMPaBHO OCHOBAHHE Aa HETHPA CYMMIE H HMa
HaAMEpeHHE A [d Ypexk/a Ha HeTHa 0aza, ¥TH JTa pealli3upa akTHEE H 13 YpeTd TACHEA eJHOBPEMCHHO.

)_Ipy)KeCTBOTO HMa CJICAHATE HEICPHBATHEHH Cl)PIHaHCOBH aKTHBH: B3CMaHHA, (l)IdHaHCOBI/I HHCTPYMEHTH H
IMapHYHHE CPpEACTBA B HHBECTHIHOHNE CMOTKA, U TTapH H MapUYHH CKBUBRICHTH.

Saeat u ezemanun

3aeMH H B3eMAHHA €A (PAHAHCOBH aKTHBA ¢ (JMKCHPAHH THAMIAHKS, KOWTO He ca KOTHPaHH Ha aKTHBSR asap.
TaxiBa akTHBU CC¢ NPH3HABAT OLPBOHAYAIHO OO CHPAREIHBA CTOHHOCT IUIOC BCHYKM MIPAKG ChOTHOCHME
pasxo® 1o crenkara. Crnen MhPBOHAYAAHO NPH3HARAHS 338MH H BIEMAHFSI ¢¢ OLSHARAT IO aMOPTH3HPAHA
CTOHHOCT, KATO Ce H3MON3Ba MET0/1a Ha ef)eKTHBHIS IMXEEH TIPOISHT, HaMaleHa ¢ke 3ary0u oT obesleHKa.

MaTepnamm 3amacH

MartepranuuTe 3anacH ca ONCHEHN 110 MO-HACKATA OT: L[CHa Ha npunobusane (ceOecTolfHOCT) W HETHATA MM
pealsupyeMa CTOHHOCT.

PasxomuTe, KOWTO Ce M3BHPINBAT, 34 4 LUBSOAT OANCH HPOAYKT B HENOBOTO HACTOSIO CHCTOAHHE H
MeCTOHAXOXAeHHe, Ce BKIIOYBAT B lieHaTa HA Npupobusane (cebecTolHOCTTA), KAKTO CHEIBa:

* CYPOBHHH H MaTepHAllH B [OTOB BHE H CTOKH — BCHUKH JOCTABHH PA3X0MH, KOHTO BKIOUBAT IIOKYIHATA
Ll°Ha, BHOCHM MHUTA M TAKCH, TPAHCIOPTHH Da3XOOH, HEBB3CTAHORSEMH NAFBIM H IPYTH Pa3xomH,
KOMTO JAONPHHACAT 3a IpHBEXKJaHe Ha MaTepHaluTe H CTOKHT® B TOTOB 38 TAXHOTO
H3TION3BaHe/ Tiposakda BiL;

[lpr  ynorpebara (mpojambara) Ha MATEPHMAIHHTE 3AllaCH  C€ M3MONA3RA METOABT HA CPELHO-
npererneHata neHa (cebecToitHoCT).

Hetnara peamiznpyema cTOHHOCT NPEACTARIABA NIPHONH3HTETHO OMpeHcIieHaTa NpOJakKHa IieHA Ha JafeH
AKTHB B HOPMAIHHA XOX Ha CTOIAHCKATa AeHHOCT, HAMANeHa ¢ IPHOIM3HTEIHO ONpelelieHHTe PasxoIH 110
AOBBPUHIBAHCTO B THPIOBCKH BHJE Ha TO3H AKTHB K HPHGJ'[H3HT3.TIHO ONPENCICHATS PasX oAl 3a pealnsanil.
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I'oaninen guHAHCOR OTYET Jexerpa Acere EAJT
32 rOAMHATA, NpHKIoYBama Ha 31 gexemepu 2017 1.

TLproscky M JpyrH BieMAHHA

TBProBcKHTe B3eMaHHA ce NPEACTABAT H OTYHTAT IO CIpPaBeliEEa CTOMHOCT Ha Gasa croiHOCTIZ Ha
OPHTHEANIO H3janeHara ¢akTypa (celecrolfHocT), HamaneHa ¢ pa3depa Ha ofesleHkara 3a
HechOHpaeME cyMH. B ciIyuarTe Ha pascpOueHM MIAMMAHK HAK OOHIAMHES KPSIUTeH CPok, UPH KOHTO HE €
NpeIBHISHO OONBIHUTENHO IUIAINAHE HA JIMXBA MK MHXBATA 3HATHIENHO C€ pa3NEdaBa OT OSHIaiHMs
TA33PCH JHXBCH NPONEHT, B3EMAHHATA Ce¢ ONEHABAT IBPBOHAYANHO 110 TAXHATA CUpaBeNIERa CTOHHOCT, a
NOCHenBale — 10 aMOpTH3HpYeMa CTOMHOCT, Cil6f NPHCHAIAHS HA HHKOPIOPHPAHATA B TAXHATA
HOMHHA/IHA CTOHBOCT NHXBa, OLPEICIICHA TI0 METO/IA Ha e(eKTHBHATA JINXBA,

MpuOnu3uTeNHATa ONeHKA 3a 3ary0M OT CHMHHTENIHH H HechOMpacMH B3¢MaHHA C€ [PABH, KOTATO 34
chOMpacMOoCTTa HA IM/aTa CyMa MIH YacT OT Hed CHINECTBYBa BHCOKA HeCHTYPHOCT. IechOupaeMurte
B3€MAaHWA C€& H3MUCBAT, KOraTO MpPABHATE OCHOBAHHA 3a TOBA HAcTBINT. OOe3UeHKATA HA BICMAHWATA Ce
HAYHCIEA 9pe3  CBOTBETHA KOPECIOHJSHTHA KOPEKTHRHA CMETKA 33 BCEKM BHUA B3SMAHS KM CTATHATA
“gpyru pasxoju” Ha JHAIEBAaTAa CTpaHA Ha OTIeTa 3a BeeoOxsarHua A0Xof (B medanfaTa WiH 3aryfata 3a
TOIMHATA).

Tlapmanu cpencTsa M MAPHYHMH eKBHEBAJIEHTH

Hapr]HHI/ITe CPeICTBa H KPaTKOCPQYHHTE ICIO3HTHA B fanamca BKIMEOTEAT IApH9HHE CpelcTBa 110 GaHKOBH
CMETEH, B 6]30171 H KPaTKOCPOHEH ACIO3ZHTH ¢ IDPBOHAYANCH HajeX 0T TP HITH HO-Malko MCSCeIa.

3a LEJHMTE Ha OTHUETA 33 MAPHYHWTC ITOTOLH, MapHIHHTC CPCACTBA W IApHYHHATE €KBHBAJAECHTH BKIIOYBAT
NapHIHETE CPEACTEA U IIapHYHH SKBHBANCHTH, KaKTO TE ca ,[[B(i)ﬁ]ﬂlpaHH To-rope.

THProBcKH H APYTH 3aTb/IKEHHA

TeproeeckuTe M ApYTHTE TEKYIIH 33IbDKEHHA CE OTAMTAT O CTOMHOCTTA HA ODHIHHANHHTE (PaKTypH
(meHa Ha IpHIOOUBAHE), KOATO ¢e MPHeMa 3a CIPABEANHBATA CTOHHOCT Ha CHEIKATE W g OB/ MIUIATCHA R
Gprelne cpelly IONYTeHATe CTOKH M YCIYTH, B COyYalTe HA pascpoYeHH IUTAINANHA Haj OOMdYaiiHis
KPEAUTEH CPOK, IIPH KOHTO He € IPSIBUACHO JOMBAHHTENHO IUTAIIANE HA JIHXBA MITH JIEXBaTd SHAYHTEIHO e
pazmaasa oT OOHYAHHMA IA3apeH JHMXBEH IPOUEHT, 38IBIUKCHHATA CC OIEHABAT MHPROHAYATHO TIO
TAXHATA CHPaBe]JBa CTOHHOCT, a IocleiBallo — 10 aMOPTHIHpyeMa CTOHHOCT, ClIel NpHCIHAmase Ha
HHKOPIIOPHPAHATA B TAXHATA HOMFHAIHA CTOMHOCT THXBA, OLPEISIeHa 110 METO/Ia Ha e)eKTHRHATA JIHXEE.

JszHdar
PHHAHCOB ITHIHHT
JuzuHronomyyaren

DHHAHCOBHAT JNH3NHT, IPH KOHTO ce TpaHcdeprpa KBM APYKECTROTO CBIISCTBEHATA WACT OT BCHYKH
PHCKOBE W CTONAHCKH NO3H, MPOM3THYANNM OT COOCTBEHOCTTA BBPXY AKTHRA TOA (DHUEAHCOB JIM3HWNT,
¢€ KalMTaTHEHpA B OTYETA 33 (PHHAHCOBOT® CLCTOAHIE HA JOI3MHTOIONYUYATENS KATO CC NPEACTARS KATO
HMOTH, MAIHAA A 00CpyIBaHe [I0A NH3MHT II0 IleHa HA HezabaBHa mpojaxda HIH ako € Io-HHcKka - I0
ceramrHara cTofiHOCT HA  MHIHHMAIHHTE JHIMHTOBH IUAMAHWA. JIM3MHTOBATE TMAIMAHMA ChIBDKAT B
OIpeNENIeH0 ChOTHOINEHHE (HHEAHCOBHA pasxol (NHXBATA) H INPHIAJANATA CE YacT OT JH3HATOBOTO
3a1pIGkeHne (TNaBHAHa), TAKa 98 3 C€ MOCTHTHE MOCTOAHEH IMXBEH NPOLESHT 338 0CTABAINATA HeH3ILIATeHA
TacT OT IMABHHIATA HO JIHIMHIOBOTO 3agbiDKeHHe. JIMXBeHHMTE DPasxogW ¢e BKIIOYBAT B OTIETA 32
BeeoOXBaTHIN 0X0fA (B medanbarta win 3aryfarta 3a TOAMHATA) Karto (HHAHCOBHM pasxofd (muxpa) Ha 6asa
eeKTHBCH JINXBEH HPOLIEHT.

IpunobuTnTe oA QHHAHCOB JNM3MHI AKTHBH Ce aMOPTH3HMpaT Ha Oasa MOJC3MHA KHUBOT HAa aKkTHBA M B
PaMEKNTe Ha JIHIHHTORHS CPOK.

19

T




TlNogumen ¢puHAHCOB OTUET Jeretpa Acete EAT]
3@ TOJHHaTa, IPHUTouRama Ha 31 nexemepn 2017 1.

JIasHHET (IPOABIKEHIE)
JImaETogaren

DUNAHCOBUAT JHIMHT, IPH KOHTO ce TpaHcdepHpa M3BLH APYKECTBOTC CHIIECTBEHATA YACT OT BCHIKM
PHUCKOBE H CTONAHCKH H3TOMH, NPOHITHYAIIN OT coOCTBEHOCTTa REPXY AKTHBA IO (MHAHCOB NH3IHHE, C&
H3MHMCBA OT CHCTaBa HA CTOKHTE HA IH3HHTONATENA M ce MPEACTaBA B OTYeTAa 33 (PHMHAHCOBOTO CHCTOSHHE
KaTO B3eMaHe ChC CTOHHOCT, PAaBHA HA HETHATA MHBECTHHUA OT Jm3uHTa. HeTHaTa HHBECTHINA B TH3HHTOBUA
AOTOBOp TPEJICTARNABA Pa3IMKATa MEXAY cOopa OT MHHMMANHNTE NH3MHTOBH TUAINAEHS IO JOTOROPA 33
()HHAHCOB JIM3MHT 1 HErapaHTUPAHATA OCTATHIHA CTORHOCE, HAYMCACHA 33 TU3UHNO[aTeN, B He3apaboTenua
dumancon noxon. PasmakaTa Mexmy GanaHcoBaTa CTOHHOCT HA OTAANESHHS NOX (PUHAHCOB JIMSHHT AKTHB H
nezalapnara  (CHpaBeIIMBaTa My HPOJADKHA) CTONHOCT Ce NHPH3HABA B OTYETA 3a BCEOOXBATHHA JOXO
(B mewanbara uny 3ary0arta 3a TONHHATA) B HATANOTO HA JIM3UHTOBHS J0TOBOP (MpY UPeNABAHETO HA AKTHBA)
KaTo A0X0] oT npoaaxda.

lprsuarareTo Ha 3apaboTeHIT QHUHAHCOB LPRKXOI KATO TeKyIT JHXBEH NPHXOL C& 0CHOBABA HA MPRIATAHETO
Ha MeTOIa Ha e(eKTHRHATA JIHXBA.

OnepaTaBes MH3NAT
JuzuaTOTIONYYaTeN

JII’ISHHF, opa KOHTO HaeMOomaTelss NpOABIDKARA Na MPHTEKEBa CBINCCTBCHATA YacT OT BCHYKH PHCKOBE H
CTONAHCKH H3roau OT cOOCTBEHOCTTa BBPXY OANCHHA aKTHB Ce Icnacnqmnprpa KaTQ OnCpaTHBCH JIM3HHT.
Hopa,r[H TOBA aKTHBBT HE CC BKIIOYBA B OTUCTA 3a (bHHB.HCOBOTO CBCTOAHME HA JIM3HMHT OIIOITYIaTCIIA.

IInamaniATa BBB BPB3KA ¢ ONCPATHBHHA IH3HHET €€ NPHSHABAT KA4TO PasXojd B OTUETA 3a
BCcEOOXBATHES HOX0Z (B Iedandara Wi 3arybara 3a TOAMHATA) Ha 6asa JIHHCEH METoj 34 LCPHONA HA
TIH3HHTA.

Jmsuaronaten

HaemopaTendar npombkasa Aa MPHTEXKaBa CHINECTBEHA 9acT OT BCHIKH PHCKOBE M CTONAHCKH H3TONH OT
coOCcTBEROCTTA BBPKY NAACHHA aKIUB, [10pagy TOBA TO3M AKTHB MPOABTKABA Jia € BKIKOYCH B ChCTABA HA
HETOBHTE NBIIOTPAIAN MATEPHATIHM AKTHBH KaTO aMOpPTH3AIMATA MY 34 Ieproga ¢© BKIEOYBA B TCKYIHATE
PpasxoeId Ha JTU3UHTO/IATeNd.

[IpuxoAbT OT HAaeMH OF ONEPaTHRCH JIM3HHT ¢¢ [OpU3HABA Ha 0asara HA [HHEHHHS METON B
TPOABMKSIIE U2 CPOKa HA CHOTBETHHA TH3HHT. [IepBOHaUANHO HampapeHHTe NpeKd Pa3XOLH BEB BPBE3KA C
JIOTOBAPAHETO H YPEeKAAHETO HA ONEPATHBHES ITHIHHT, ce J00aBaT KbpM OanaHCOBATA CTOHHOCT Ha
OTOANCHATE AKTHRH H ¢ IPH3HABaT Ha 0a3aTa Ha THHEHHEHI MeTOX B POTBIDKEHNS HA CPOKa Ha MM3HHTA.

JIMXBOHOCHH 3aeMH M IDYTH IpHR/IeYeHH GHHAHCOBHA PecypcH

Bewdry 3aeMu M IpYTH IPHBRACHUEHHM (QHHAHCOBM PECYPCH CE OTYHTAT IBPBOHAYAIHC IO cefecToifHOCT
(HOMHHANTHA CyMa), KOATO €& IpHeMa 33 CIpABE/UIMBA CTOMHOCT Ha MHONYYEHOTO IIO C/ENKaTa, HETHO
OT TpPeKUTe DpA3XONH, CBBP3AHHM C TE3H 3a6MM M NpHBIedeHH pecypcn. (el MEPBOHATANHOTO
OpHU3HABAHE, JHXBOHOCHHMTE 3a6MH W JAPYIH TIPHRIEYEHH pPeCYpCH, ¢a IIOCIEABAINO OIECHEHH II0
AMOPTH3UpYeMa CTOMHOCT, OIpeleNieHa upes TIpHIarafe Ha Meroga HA e(dekTHBHATA JIMXEA,
AvopTH3HpyeMaTa CTOMHOCT e M3UHCICHA KATO ca BICTH MpPEABHJ BCHIKH BHIOBE TAKCH, KOMHCHOHHH H
TPYTH PasxOfH, BEKJ. [HCKOHT WIH [peMUs, ACONMMMPAHH ¢ Te3:m 3aeMmu. [ledanbute ® 3aryGure ce
NPH3HARAT B OTYSTA 32 BCEOOXBATHHA JoXOH (B mewandarta WM 3aryfara 3a FOMMHATA) KAaTo (GHHAHCOBH
pasxoau (MHEXBH) IWIH OPHXOIH IPe? MepHOAA HA AMOPTHIAMHS FITH KOTATO 3a0LDKCHHATA CE OTIMIIAT HITH

PeITYLHPAT.

JIaXBOHOCHHTE 336MH H APYTH OPUBJIeUeHH GHHAHCOBH PECYPCH & KIACH(HIHPAT KATO TEKYIIH, OCBEH 34
HacTTa OT TiX, 34 KOATO APYKECTBOTO HMa Oe3yCIOBHO IIPABO [a YPenH 3aQBIKCHVETO CH B CPOK Hay 12
MeceLa 0T Kpasi Ha OTYSTHIA TePHO.

Joxonu Ha nepcoHasia

KpatkocpouHnTe HOXODH Ha NEpCOHANA BKIIOYBAT 3AMAATH, BB3HATPAKESHIL, MEOKIUHHH M TONHIINE
GoHycH, BHOCKH 34 COLHAIHO OCHTYPSBAHE U FOONITHY KOMIEHCHPYEMH OTIYCKH HA CIYKHTSIHTE, KOHTO €6
OYakea ga ObJAT M3NANO YPENEHH B PaMKHTe Ha 12 Mecela cileyl Kpas Ha OTYETHHS Tepuoi. Korato
HpyHeCTBOTO NONYUH YCIyrata, Te & IPH3HABAT KATO PA3X0]l 34 NEpCoHaNa B mevuanbaTa Mih 3ary0arta Wiy
€& KANWTAIMIWPAT B CTOHHOCITA Ha akTuB. Kparkocpoynute JOXOJH HA NepeoHala Ce OLEHsBaT Mo
HeIMCKOHTHPAHATA CyMa HA OYAKBAHITE 3a YPEKIAHE PasKo.
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I'ognmen gprmancos oTuer Hdexerpa Acerc EAJT
3a TOOHHATA, IpHKIFOYBama Ha 31 aexemepr 2017 1.

Joxoqu Ha mepcoHANa (NPOABIKEHHE)

HApyrure AbITOCpOYHE AOXONH BKIIOYBAT TOJMINHM KOMISHCHPYSMH OTIYCKH, KouTo JIpymecrsoro He
OFaKBa 4a YpeaM H3IFI0 B PaMKHTe Ha CHSIOBAIIMA OTYCTeH TepHOX. Te ce IpH3HABAT KATo pPa3zxor 3a
IepcOHaNa B Iedanfara WId 3arybara Wi Ce KAHTANMSHpaT B CTOHHOCTTA HA AKTHE, KOTATO CIIYIKHTEIHTE
TIOJIOZKAT TPYOa, KOHTO BOJH A0 NONYYaBAHS HA IIPaBO 32 ObJICHIH KOMIIGHCHPYEMH OTIYCKH. JbirocpounnTe
KOMIICHCHPYSMH OTIIYCKH €C OLEHSBAT N0 HACTOAMATA ¢TOHHOCT Ha 0OUaKBaHHTE IINAIMMAHKS 3a YPeuIaHe Ha
HeH3LOJI3BAHUTIC IpaBa 334 OTIYCK KbM Kpad Ha OTHUCTHHAM TIepHOJ, KOSATO OTPasfdBa OUYAKBAHWUA BpPEMIBHA
HepHOM Ha ypexjaHe, 0JaKBaHITE RUBA Ha BB3HATPAKLSHHS, JOXOMHOCTTA IO CPOYHN THPIKABHH OOIHTALEH
KBM Kpad Ha OTHCTHES HePHOJ.

Hencrounn u APYIH 3aBJIKEHH KBM NEPCOHANA IO CONMHMANHOTC H TPYAOBO 3AKOHOAATENCTRO

TpymoBHTe B OCHTYpHTEIHH OTHOWICHMA ¢ pabOTHHLuTe H caykuremmre B Anporen (dapma Bearapus
EOOJl ce ocHopasaT Ha pazmopezOmte Ha Kopekca Ha Tpyma u Ha pasmopen0ure Ha IeHCTBAINOTO
OCHI'YPHTENHO 3aKOHOIATEACTRO.

OcHOBHO 3aIbIDKEHHE HA JIPYMECTBOTO B Ka9ecTBOTO My Ha paGoTomaten € Ja H3BhploBa
3aBIDKMTEIHO OCHTYpSBAHE Ha HaeTHd nepcoHanl 3a (oHn “lleHCHH”, NOUBIHEHTENHO 3aTBIKHTEIHO
NeHcHOEHO ocurypssane (JI3T10), doun “Obmo 3abomssame u MaiemncTEo” (03M), dona “BespabotHia”,
domm “Tpymopa snomonyka m Ipodecuonamna bomect” (T3IIG), (oux “TapadTHpane BI3eMaHHA Ha
paboTmmiETe M coyxkurenure” (IBPC) w 3npaBHO ocmrypsBame. PasMepwTe Ha OCHTYPHTENHNTE
BHOCKH C& YTBBDPKAABAT chC 3akoHa 3a 0lomkeTa Ha JJOO 1 3axona 3a Gromxera Ea H30K 3a ¢horBeTHATA
romiHa. BHOCKATE ce pasnpefensT MeKLy paboTomaTeld ¥ OCHTYPeHOTO JHIE B CHOTBETCTRHE C NpaBHIATA
oT Koxekca 3a conmanuo ocurypsgane (KCO).

Kpamrocpounu doxodn

KparxocpoumTe N0X0aH 3a Nepconana mof opMaTa Ha BE3HATPAKASHES, OOHYCH M COLANHN JOILIAIIAHA
H OpHIOGHBKA (M3HCKYeMH B paMkeTe Ha |2 Mecella cled Kpad Ha NEPHOOA, B KOHTO HMEpCOHANET ©
HOJIOXKHN TPy 3a TAX WIH ¢ M3IEIHHI HeoOXOANMHATE YCIOBHA) C& NPI3HABAT KATO PA3Xxol B OTYETA 32
BCceoOXBATHHA H0X0J (B mevwanbara Wik 3ary0aTa 3a FOAHHATA) B IEPHONE, B KOIHTO & MOICKEH TPYABT 34 TAX
HIH Ca H3MbAHEHN W3UCKBAHHATA 33 TIXHOTO IOTYYaBaHe, H KaTO TEKYIO 3albIDkeHue (CNel IpHCTANAHE
Ha BCHYKH INIATeHH BeYe CYMH M I[IONATallH C€ VIPBXKKH) B paiMep Ha HeOHCKOHTHPAHATA WM
cyMa. IBIDKHMHTE OT JpYHKECTBOTO BHOCKH 10 COLMANHOTO H 3MPABHO OCHTYPSBAHE C& IPH3HABAT
KaT0 TeKyIl pasxoj W 3aJbJUKeHHe B HEIHMCKOHTHpaH paiMep, 3aeIHO W B IePHONA HA HAYHCICHWE Ha
CHOTBETHHTE JOXO/H, ¢ KOHTO T Ca CBLP3AHIL

K=M natata Ha BeeKH (PHHAHCOR OTIET APYKSCTBOTO HPARM OICHKA HA CYMATd HA OYAKBAHHTE PAasXOmH IO
HATPYIBAIIMTE C¢ KOMIICHCHPYOMH OTIYCKH, KOSATO ce 09akea ga Obge H3IUIATEHA KaTO PE3YITAT OT
HEH3OI3BAHOTO NPaBO Ha HaTPyIaH OTIycK. B oleHkara ce BKMOYRAT NpHONM3HTSIHATA NPElCHKA 3a
PasXoduTe 3a CaMMTe BL3HATPRKISHNY M DPAasXOOWUTe 34 BHOCKM [0 3aABDKHTEIHOTO OOMECTBEHO H
3IpaBHO OCHIYPABaHE, KOUTO paboTONATEINST JBIIKH BEPXY TE3H CYMH.

Hoxoou npu nanycrane

Cernacno pasnopenture Ha Kozekca Ha Tpyda, ApYRecTBOTO B KaYecTBOTO My Ha pafoToAaTen HMa
3a3ABJKCHEE [a H3MNATH NPH NPCKpaTABAHE HA TPYAOBHA JOTOBOP, NpPeIH [NEHCHOHVPAHS, OIpeleleHH
BUOBE 00E3MEeTeHIA.

Jlpy#ecTBOTO IpPH3HABA 3aALDKSHMS KbM IEpCOHANA [0 JOXOOH DOPH  HANyckade [peH
HACTBIIBAHE HA NEHCHOHHA BB3PAcT, KOTATO € AEMOHCTPHpaH oOBLPIBAIN AHTAMKHUMEHT, Ha 6aza aHOHCHPAH
IIAH, 14 ¢& OPekpPaTy TPYAOBIAT JIOTOBOP ChC CHOTBETHHTE JIHa 03 12 HMa BE3MOMHOCT /12 & OTMEHH, HIH
opH (ropMaTHOTO H3/ABAHE Ha JOKYMEHTHTE 3a HOOpPOROIHO HamyckaHe. J[0XOmM IpH HAMyCKaHe, IIaTHME
cIen mosede OT 12 Mecella OT Kpad HA OTYSTHHA OEPHOM, ¢ MUCKOHTHPAT W OPCICTABAT B OTUETA 33
(QHUHAHCOROTO CHCTOSHHE TI0 TAXHATA CETAIHA CTOHHOCT.
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Tomamen ¢puHaHCOB 0THET Hexcrpa Acerc EALL
3a TOQUHATa, OPHKIIOYBama Ha 31 nexemepu 2017 .

OpoBusun
Obuu

IIpOBM3HH 0& OPH3HABAT, KOTATO J[PYKECTBOTO MMA CETANIHO 3afb/LKCHEE (IPABHC HIH KOHCTPYKTHBHO) B
PE3yNTaT Ha MEHAA CBOMTHS, KOTATO HMa BEPOATHOCT 34 NIOTACABAHE HA 3aBDKCHHCTO 12 6bIe HEOOX0[HM
IOTOK OT PECYPCH, CHABPKAL HKOHOMHISCKH TIOJI3H W KOTATO MOMXe Jia Oh/le HANPABeHA HAJICWKIHR OleHKa
Ha croimocTra Ha 3aABDkeHHero. Korato [ipysKecTBOTO OYaKBa, b€ HAKOM WIM BCHUKH HEOOXOMMME 33
YPEKAAHETO HA TPOBHIHATA PazXoJH me OBbJAT BE3CTAHOBEHM, HANPHMEP CBIMACHO 3aCTpaxoBarelieH
HOTOBOP, BBE3CTAHOBABAHETG CC HPHM3HARA KATO OTAENIEH AKTHE, HO CAMO TOTaBA KOTATO & MPaKTHYECKH
CHTYPHO, 96 Te3H Pasxoid Hie OBJAT BB3CTAHOBSHH, PasxofHTe 3a NMPOBH3HH C€ MPEACTABAT B OTUETA 3a
BCEOOIIA TOX0/, HeTHO OT CyMaTa HA BE3CTAHOBEHHTE pasXomu. Koraro eekrsT OT BpeMERHTe Pasiiiku B
CTOMHOCTTA HA IapHTE € CBHINECTBeH, IPOBM3UHIE C¢ IHCKOHTHPAT KATO CC HM3TON3BA TEKYIA HOpMAa Ha
IACKOHTHPAHE NPENH JaHBIH, KOATO OTpazdBa, KOTETO ¢ YMECTHO, CHOUH(HIHATE 34 3ambIDKCHHETO
prckose. Korato ¢e W3I013Ba AHCKOHTHpPAHE, YBEMIISHMETO HA MPOBHZMATA B PE3YNITAT HA H3MUHAIIOTO
BpeMe ce MpelAcTaBA KaTo (GHHAHCOB Pasxof.

O6e3nedxa

B kpas Ha pcgKa QHHAHCOBA TOJMHA APYACCTBOTO M3BBPNIEA NPErJiel HA CHCTOAHHETO, CPOKA HA TOOHOCT H
H3TION3BAEMOCTTA HA HAIMIHHTE MaTepHANHHTE 3amacH. IIpH YCTAHOBABAHE HA 3aNIACH, KOMTO CHIBPMHKAT
NOTSHIMATHA BEPOATHOCT Aa He ObAAT PeanM3HpaHH IO CHINECTBYBamiata MM OaNaHCOBA CTOMHOCT B
CHEIBAMMTE OTISTHH I[epUHOAH, APYXecTROTO 00e3MeHTBA MaTepHANHHTE 3allaCH MO HETHA pealm3upyemMa
CTOHHOCT.

Ote3neHKa HA B3eMAHHA

IprOIA3HUTENIHATa OHNEHKA 3a 3aTYOH OT ChMHHTEIHH W HechOHpAaeMH B3EMaHWA Ce IPABH KbM AaTaTa Ha
BCEKH OTYET, Ha HHAMBHEYaTHA Oasa. BseManmiaTa, IpH KOHTO €2 KOHCTATHPAHE TPYAHOCTH IPH TAXHOTO
chOMpae, DONNEKAT HA aHAITH3 32 OTPENENNHE HA YACTTA OT TAX, KOATO € PeanHo chiupaema, a ocTaHamaTa
9acT 0 HOMFHAJIA Ha ChOTBETHOTO B3eMAaHe ce MPM3HABA B OTYETA 33 BCeoOXBATHIA D0X0x (B medantara Wik
sary0ata 3a roJMHaTa) KaTo 3aryfa oT ofe3neHka .

Cnen 180 mHM 3aKpCHCHME Bede ce CUHTa, 1€ MOXKE 13 MMA HHIHKATOPH 34 obesuenka. 1lpw npencnkara ma
cBOMPAcMOCTTa Ha B36MAHIATA PHKOBOJCTBOTO IPABH AHAM3 HA LAUIATA SKCIIOZHIM OT BCEKH KOHTPAreHT ¢
OFTIeH YCTAHOBABAHE HE DPeajHATA BBEIMOKHOCT 32 CLOHpaHETO MM, a4 HE CaMO HA HHMBO [POCPOYSHH
HANUBHAYANHH B3eMAHKA 0T KOHIPATeHTa, BKI H BE3MOKHOCTHTE 33 chOUpaHe Ha JIMXBH 33 NPOCPOYMATA.
IIpn ycTanOBARaHE HA RHCOKA HECHTYPHOCT OTHOCHO CHOHPAEGMOCTTA HA JaICHO B3eMaHe (Tpyma B3eMAari)
ce TIpaBd TPeleHKa KakBa 9acT 0T Hero (TIx) ¢ obesmedena (3amor, HIIOTEKa, TIOPBUHTENCTEA,
0arkoBa TapaHUMd) H 0O TO3H HAYHH © TapanrHpaHa chOMpaeMocTTa MM (upes OBOSII0 BBIMOMKHO
peanu3upane Ha 00e3meTcHHeTO WIH IDIAINAHS OT MOPBUHTEN). BieMaH#ATa WM YacTTa OT TAX, 3d KOHTO
PBKOBOJICTBOTO HPELEHABA, U€ CBHIIECTBYBA MHOIO BHCOK2 HECHTYPHOCT 33 CEHOMpaHeTO MM W HE ca
ofesnedeny, ce obe3neusBar Ha 100 %.

3. HOACHHTE/IHH CBEAEHHA KbM N'OJHITHHA OHHABCOB OTYET HA

Jexerpa Acerc EANL” A/ 3a roannaTta, npukmodsaiia na 31,12,.2017 r.

JBaroTpalini MaTepHaNHA AKTHBE — HE C& OTIUTAT.
JBIrocpound HHUHAHCOBH AKTHBH — HE C& OTTHTAT.
HezapbppmieHo NpOHBOICTEO — HE C€ OTYMTA.

Kparxocpounn gunancoBn akTHBH

2017 2016
B xunann B xmnann
JieBa nmeBa

[Tapiraxn cpezicTBA B HHBECTHIHOHHA CMETKA 45 12
DUHAHCOBH HHCTPYMEHTH - 6
45 18
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T'ojmwen GpuuaHCcOB 0TYET Hexcrpa Acerc EALL
3a rOINHHATA, IPHKIOYBama Ha 31 gexemspu 2017 1.

IIapuyHH cpeacTBA H MAPUY4HY eKBHBAJCHTH

2017 2016

B xunsau B xunanu

neBa neBa

ITapi=Hy cpeAcTBa B Kaca B JieBa 14 14
14 14

Co0cTBeH KanuTan

OcHoBHMAT/3aNMCAH KANHTAN, NPCACTABCH N0 HOMUHANHA CTOMHOCT, CHITIACHO CHIEOHO peleHHe 3a
peTHCTpaIiA, KakTo H BHOCKUTE Ha aKOHOHEPATE BB3NI3a Ha 50 XL ITB. H € H3IAIO BHECEH,

HpyxecToBTO HAMA (hopMHpaHy oOIIY pe3epEH.

Kem 31.12.2017 1. coOCTBEHHAT KaIMTAN € B pasMep Ha 61 xui. ..

2017 2016

B xumanm B xungamm

JICBd JEBA

3armican KarmmTan 50 50

Hatpynana neuanba 10 (12)

ITeqanda ot TeRyImHAs mepron 1 22

O0nIe coGCTEEH KANNTAN 61 60
ITeuanda, 3aryba 3a oTueTHHS HEPHO/T

2017 2016

B xunamn B xunamm

TeBa neBa

DImHaHCOB Pe3yATAT B HAYANIOTO HA MEPHO;IE 22 -

PeayaTaT oT mpexxonHn nepuom (12) (12)

[leuanfa/(zary6a) 3a TexyIna TOAHHA 1 22

Dumancor pesynrar keM 31.12.2017 11 10

lIpe3 oTyeTHHA NEpHOA APY#ECTBOTO (GopMEpa GHHAHCOB Pe3ynTaT nevaiba B pasMep Ha [ X. 8.
Haumcnenu ca TaHLIH BBPXY [Iedandata B pasmep Ha () X. JiB.

PBKOBONCTBOTO € TPENEHAND, 9e Ha 0a3a NpHHIMOA HA MPeAra3THBOCTTA HiAMA Ja 6 HAUHCIT JAHbYHH
BPEMEHHH Pa3IHKHE 33 CMETKA Ha 3ary0H OT IpeAXOIHHA NEPHOMH.

Ceop3asn nHLa

Cpper ma gEpexTopure: Cumeon Hmxonos fAukos, Huxona CumeonoB fmkos, Jekctpa HEBecTMBHTC,
EHK/TIMK 131416557, pepokasa: Brarapws,

Jlara Ha W3THHaHe Ha Mannara: 28.08.2022 1,

Obmara cyMa Ha COCIKUTES ¢bC CBBP3AHH JIWIMA M ABHKHMHTE Cajia 3a TCKYIOHA H IpeXXoldeH OTYETEH
HEePHO NI Ca& NMPeICcTaBEHH, KAKTO CIEeABA.

Tonuna Ioxyma ot CywMu, Cywmmu,
CBBP3aHH OBIDKAME OT  JIBIDKHMH Ha
NHIA CBLP3AHH JHIA CEBP3aHH JHNA

XHIL JIB. XL JIB. XHIL HB.
Hpopax6u Ha / HOKYIKE OT CBBP3AHH JTHIA
Hukona SHkos 2017 28 31 28
Huxona Asxos 2016 - 31 ‘ -
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Tl'ogninen ¢puHAHCOB O0TUCT Hexcrpa Acere EAJY
3a TOAHHATA, MPHKTIOIBama Ha 31 gexemepr 2017 r.

Pasxozm, NpeaCTaBeHH 0 HKOHOMHYECKH eJIEMEHTH

2017 2016

B xananm B xunann

JEeBd JICBd

Pa3xoau 3a BRHIIHE YCIyTH (28) -
KOHCYNTAIMH 110 TPaKOAHCKH TOTOBOD (28 -
Pasxozn 3a omur (1) -
Odnro: (29) -

Mpnxonn

[IpmxoanTe Cce MPU3HARAT, KOYaTo cyMaTa Moxe Ja Oble HaOeKIHO H3THCIeHa I pasXoiTe, CBbP3aHH Che
CHEIKHTE Ca HALSKTHO M3MEPEHH. JPyKEeCTBOTO OIOBECTABA NPHXOAK OT YCIYTH B pasMep Ha 29 X. JB. 110
CHIIATA HA JOTOBOP.

DUHAHCOBH IPHXOAE HA PYKECTBOTO | X.IB. oT npofaxta Ha (pHHARCOBH HHCTPYMEHTH.
Jpyru onoBecTsiBaHASA
KeM mpyxecTBOTO HAMA 3aBe/IcHY CHACOHH H apOHTPaKHM Oeid.

Criazen e MPHHIHTIA HAa ChOOCTABIMOCT MEXIY IIPHAXOAN H PAasXOIH. AXTHBHTE H MaCHBHTE Ca TIpEACTaBeHIL
Oes Ja C¢ KOMIICHCHPAT.

JpyxecTBOTO H3MCMN3Ea HPOrpaMeH NpoayKT hH3HEC HABUTATOP

3a oruetrng mepuos OC na akmmoHeprTe 130pa 3a oguTop Emiumis Tamera [lopoea.
IIpareT Ha cBIMECTBEHOCT NIPH ONpeNeNsHe Ha PpyHaamenTanas rpemku ¢ 1,000 /xunsna/ ns.
Hsama ceOUTHSL, KACASIUH OTUSTHHA NEPHOM, HACTHITLIM CAe] JaTaTa Ha CheTapane Ha @O,

DO npencTaps ACCTOREPHO BELB BCHIKH CHINECTBEHH ACIIEKTH HMYIMECTREHOTO H (HHAHCOBOTO CHCTOSHES
Ha JpyxecTBoTO KbM 31.12.2017 1., pezynTatute 0T AcfiHOCTTa My M IApHIHHATE IOTOIM 3a TOAHHATA, B
CHOTRETCTBHES ¢ MeXKIyHapooHATS CHSTOBOHE CTaHJAPTH.

CoeraBmr: [IpepcraBuren:

/ Teprana AnnoHosa/ /Huxona JHkor/
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JAOKJIAA HA HE3ABUCHMUSA OIUTOP
Jlo Axiponepa Ha Hekctpa acetc EAJ]
MucHEE

Hue u3pspliaxMe OIHT Ha QUHaHCOBHA oTueT Ha Jlexcetpa acerc EAJL (, ApyxecTtroro™), chabpkam, OTUET 32
(HHAHCOBOTO ChCTOAHME KbM 31 gexemBpu 2017 1., Orver 3a BceoOxBaTHHA AoxoA, Oryer 3a MPOMEHUTE B
coGcTBenys kanuTan K OTYET 32 HaPHYHATE NOTOLM 34 FOAMHATE, 3aBbPHIBALIA HA TA3H 1874, KAKTO i IPHI0KEHHE,
KOeTo cbAbpka 00OOIIEHO OMOBECTABAHE HA CHUICCTBEHUTE CYETOBOAHH MONMUTHKH M ADPYra IOACHHTENHA
uHpOpMaIiHA.

Ilo Hame MHEHHE, MPHUIOAEHHAT (JHHAHCOB OTHET NPEACTaBs JOCTOBEPHO, BHB BCHYKH CHINECTBEHH ACHEKTH,
¢uHaHCcoBOTO cheTOsAHME Ha JlekcTpa acetc EAJT kbM 31 fekemBpH 2017 1. 4 HerobuTe GHHAHCOBH PE3YNTATH OT
ACHHOCTTA ¥ MAPHYHHKTE MY [OTOLH 3& TOAUHATA, 3aBbPIIBAILA HA TA3H 4aTa, B CHOTBETCTRHE ¢ MeXayRAPOJHUTE
cTaHaapTH 3a guHaHcoBO oTurTane (MCPO), npuetn ot Esponeiickua ceios (EC).

bazaza H3pa3sipaHe Ha MHCHHC

Hue u3pbpmuxMe Hals OJUT B ChOTBETCTBHE ¢ MeskayHapomHute omutopckd craHzapti (MOC). Hamure
OTFOBOPHOCTH CBINIACHO TE3W CTAHJAPTH €4 OLMCAHH AOMBJIHHTENHO B pasjiena OT HAIuKd jJokaa) ,,OTrOBOPHOCTH
HAa OJHTOpPA 328 OUTa Ha huHaHCOBHA oTyeT", Hue cMe HezaBHCHME OT [[pyXKeCcTBOTO B CHOTBETCTBHE ¢ ETHUHMS
KoAeke Ha npodeCHOHANHRTE CUeTOBOAUTENM Ha ChBEeTa 3a MeXAYHAPOAHH CTAHAAPTH 110 €THKA 34 CUETOBOMUTEIH
(Konexca Ha CMCEC), 3agfiHO ¢ ETHYHUTE M3MCKBAHUA HA 3akoHa 3a He3aBHcHMus (puHancos onut (3HPO),
NPHUIONHMHY TI0 OTHOUICHUE Ha HAWA O4UT Ha CbHHaHCOBHH OTHCT B B'Bﬂl"apﬁﬂ, KaTO HHE H3IBIHHUXME U HAILLIKTS
IPYIY €THYHH OTTOBOPHOCTH B CHOTBETCTBHE C H3HckBanuaTa Ha 3HOO u Kogekca na CMCEC. Hue cunrame, we
OMHTOPCKHTE KOKA3ATENCTRA, OTYYeHH OT HAaC, ¢a JOCTATHEYHH H YMECTHH, 3a 1a OCHIYpAT 6a3a 3a HAlICTO MHEHHE,

O6prImane 5A BHHMAHHE

Bes za xsanuduiupaMe ¢BOSTO MHEHNE, 00pBIIaMe BHIMAHHE Ha ONOBECTEHOTO B naparpad ,,leuanGa, saryta 3a
oTdeTHMS meprop’ OTHOCHO Pasxoly 3a Janbk BhpXy nedanbarta. J[pykecTBOTO HE € OTPaswjO BJIMAHHETO Ha
H3IUTATEHH CIIE OTYETHHS MEPHO JOXOMH Ha (PM3MHECKH JIMNA ¢ AaHBYEH eDEKT Ha CTOMHOCT 3 X.JIB,

pyxecTBOTO He e dopMupano H3MckyeMus o wi. 246 ot Teprosckus 3aKoH doHA "PesepeeH".

Jpyra uadopManus, pasIniHa OT PHHAHCOBHH OTHET H OAHTOPCKHS JOKJIAN BHPXY HEro

PBK0OBOACTROTO HOCH OTTOBOPHOCT 3a JApyrara uhgopmauus. Jpyrata pHpopMamus ce CbCTOHM OT AOKIEN 3a
AefiHOCTTA, M3TOTBEHH OT PHKOBOJCTBOTO ChIAAcHO I/aBa ceqma OT JaKOHA 3a CHETOBOACTBOTO, HO He BKIIOYBA
(UHAHCOBHS OTYET H HAINMA OOUTOPCKM AOKIA BbPXY HEro.

HamueTo MHeHHE OTHOCHO (hHHAHCOBHSA oTueT He 00XBama Apyrara HHQOpMaLHUA H HHE HE H3pa3ABaMe KaKBato u
na e dopMa Ha 3aKAIOUEHNE 32 CHTYPHOCT OTHOCHO Hef, OCBEH aKO HE ¢ H3PHYHO MOCOYSHO B A0Kaia HH H 10
CTEIIEHTd, 10 KOSTO € IOCOUEHO.

BB BPE3Ka ¢ HAIWA OOBT Ha CbHHaHCOBPI?l 0T4YeT, HaHlaTa OTrOBOPHOCT CE ChCTOH B TOBA Ja HPOUCTEM JIpyrarta
HH(DOpMaI.IHH H 110 TO3H HAYHH jJa INpeUucHHM Jalli Ta3du Jpyra HH(bOpMElLlHH € B CBIUCCTBCHO HECHOTBETCTBHE C




Q)HHaHCOBHEI OTYCT HIH C HAIIHTS NMO3HAHHA, HpI/I,I[OGHTH II0 BpeME Ha OHHUTA, HIHA II0 JPYT HAUWH H3TIEHA Aa
CHABPKA CHUICCTBEHO HENPABIIHO JoKIaaBane. B cnyuail ue Ha 6azara Ha paboTara, KOSTO CMe U3BBPILKITH, HAS
JOCTUTHEM IO 3aKIOYEHHe, Y€ € HAMIE CHINEeCTREHO HETIPABIIHO JOKIABAHE B Ta3W Apyra HHHOPMAIIHs, OT Hac
ce H3HCKRA Ja FOKJAABaMe TO3H (haxr.

Hsmame xaxBo Fa JOKIafBaMe B TOBA OTHOIIEHHE,
Honvanumen u evnpoct, KOO ROCABA 34 JOKTAG8AHE 3AKONBIN 30 CUEHIOE00CIBONTO

B nomkimenne Ha HAINHTE OTrOBOPHOCTH H ZOKIAABaHe ¢hriacao MOC, mo oTHOIIeHHe Ha AOKIaa 32 AcinocTra,
HHE H3TBIHUXME A MPONEAypHTe, NodaBeHR KbM H3HcKBauATe mo MOC, CBIVIACHO ,, YKa3aHHs OTHOCHO HOBH H
pasIIMpEHH OJWTOPCKH JOKIANH U KOMYHHKAIAS OT CTpaHa Ha ofuTopa” Ha npodecHoHaIHaTa OpraHn3alms Ha
PerHCTPHpaHuTe oauTopH B brarapusa, Macturyra Ha qumnomMupannTe excnepr-caetosogutemi (MIAEC)®. Tesu
HIPOMENyPH KacasT MpoBepKH 3a HAIMYAETO, KAKTC U NpOBepKH Ha dopMaTa M chIbLPKAHHETC Ha TasH Jpyra
uH(GOopMAITHI ¢ e Ja HY NOIOMOTHAT BB (hOpMHpAHE HA CTAHOBHINE OTHOCHO TOBA AANH JpyraTa HHpOpMalnsg
BKIIOUBA OMNQBECTABAHHATA M ACKIAABAHHATA, HOpeOBHAeHH B [7apa cegma or 3aKoHA 3a CUCTOROACTROTO,
IPHIOKHM B Benarapus.

Cmanosuuie 6v6 6pw3xa ¢ ¥i. 37, ar 6 om 3axona 3a cuemogodcmeomo
Ha GazaTa Ha H3RBpIUEHUTE IPOUSTYPH, HAIETO CTAHOBHITE €, de:

a) Madopmanuara, BKMOYEHA B JOKIAnA 3a AeHHOCTTA 3a (DPMHAHCORATA TOMHHA, 34 KOSNTO € W3rOTBEH
(GHHAHCOBHAT OTHET, CHOTBETCTEA Ha (DHHAHCOBHS OTHET.

0) MowmamsT 2a JelHOCTTA € H3TOTBEH B ChOTBETCIBHE ¢ H3UCKBaHuara Ha [napa cenmMa or 3akOoHa 3a
CYETOBOJCTBOTO.

OTToBOPHOCTH HAa PBKOBOACTBOTO 2a (PHHAHCOBHA OTUET

PEXOBONICTEOTO HOCH OTTOBOPHOCT 334 H3TOTBIHETO M JOCTOBEPHOTO HpEJACTABAHE Ha TO3H (HHHAHCOB OTYET B
croTBeTcTBHE ¢ MC@O, mpuern ot EC 3a Takapa chcTeMa 3a BETPENICH KOHTPOJN, KaKBATO PBKOBOJCTBOTO
OIpenelId KaTo HeCOXO0AAMA 32 OCUTYPARAHE H3TOTBAHETO HA (DHHAHCOBH OTHETH, KOHTO HE CBILIKAT CHIICCTBCHHE
HENPaBUNHHA OTYHTAHNS, HEIABHCHMO JIANTH JBDKAITH ¢ Ha H3MaMa WITH TpeTka.

IIpr mE3TOTBSHE HAa (HHAHCOBHA OTHET PLKOBOIUCTBOTC HOCH OTTOBOPHOCT 24 OIEHSBAHE CIIOCOOHOCTTIA Ha
HpyxecTBOTO Ja OpOoABKY Ja (yHKUHOHHpa Karte geficTBallo NpeARpHATHE, ONOBECTSBalKY, KOTAaTC TOBA ©
NIPHIOAKIMO, BLIPOCH, CBEP3aHHA € IPANONMKEHNETO 33 AckiCTBANIO MPeANpHITHE W H3TOI3BAlKH CUSTOBOAHATA
fa3a Ha OCHOBATA Ha MPENTONOKEHHETO 3a AeficTRAIIO MPENPHATHE, OCBEH AKO PBKOBONCTBOTO HE Bb3HAMEpSBa
Ja INIKBHAMpa J[pyKECTBOTO BN A2 IPEYCTAHOBH HeHHOCTTA MY, HITH aKO PRKOBONCTBOTO Ha MpakTHKA HAMAa fIpyTa
ANTEPHATHBA, OCBEH [a IOCTEIIM IO TO3M HAYHH.

OTFOBOPHOCTH Ha 0JJHTOPA 3a 0JHTa Ha (l)llHaHCOBHﬂ oT4eT

Hamure uenu ca Ja moinyduM pasyMHA CTENIeH HA CHTYPHOCT OTHOCHO TOB& JATH (PHHAHCOBHAT OTUET KATO LAN0
He ChABPKA CBHINECTBEHH HEIPABMIHH OTYHTAHHSA, HE3ABHCHMO JIANH TBIDKAMNIA CE Ha W3MAaMa HITH rpellika, U 1a
H37a7eM OAMTOPCKH JOKNaH, KOWTO Aa BKITIOUBA HAIlleTO OIMTOPCKC MHeHHe. PazyMHaTa cTENeH HA CUTYPHOCT &
BHCOK4 CTEIICH Ha CHTYPHOCT, HO HE & TAPAHIII, Y& OUT, H3BBPINeH B choTBeTcTBHe ¢ MOC, BHHATH IIE pa3KpHBA
CBLIECTBEHO HEMPABHIHO OTHHTAHE, KOraTo TAKOBA CHIIECTEYBA. HEenpaBuIiHE OTHHTAHNS MOTaT Jd Bh3HUKHAT B
PE3yNTAT Ha M3MaMa IIH TPeliika M Cceé CYUTAT 33 ChIIeCTBEHH, ako OH MOTJIO pasyMHO Ja ce O44KBa, 4e Te,
CAMOCTOATENHO HIH KATO CHBKYDHOCT, 0MXa MOIJHM Aa OKAXKAT BIHSHHE BBPXY HMKOHOMHAUCCKATE pEHICHHST Ha
noTpedUTENNTE, B3¢MAHH Bh3 CCHOBA HA TO3H (PHHAHCOB OTYET.




Kato yact oT ozura B cporeercTBHe ¢ MOC, Hue wusnomspame mpodecHoHalHa TNpelicHKAa H 3amaspaMe
npohecHoHaTeH CKENTAIA3EM 10 BpeMe Ha Lienus oauT. Hue chimo Taka:

— HJeHTUGHIApaMe 1 ONEHABAME PHCKOBETE OT CRINCCTBCHH HENMPABHIHH OTUHTAHAS BBR (PHHAHCOBHS OTUET,
HE3ABHCHMO Aany ABDKAHIN CC Ha H3MaMa HIH I'peIiKa, pa3pa60TBame H A3NBIHABAME OQIUTOPCKY NPOLUCAYPH
B OTTOBOP Ha Te3H PHCKOBE H HMOIy4YaBaMe OMHTOPCKH AOKA3ATENICTBA, KOUTO 14 €A JOCTATHYHH U YMECTHH, 34
Ila OCHTypsT Gasa 3a HalleTo MHEHHE. PHCKBT fa He Ob1e pasKpHTO CEIIECTESHO HEIIPABHITHO OTUUTAHE, KOETO
€ pesylITaT 0T H3MaMa, € MO-BHCOK, OTKOJIKOTO PHCKA OT CBINSCTRCHO HEMPABUIHO OTUHTAHE, KOETO € Pe3yITar ;
OT T'pelnKa, THil kaTo H3MaMaTa MO¥ke fAa BKIIOUBA TaliHO criopasymaBane, damumndmippane, IpeTHaMepeHI
[POOYCKH, H3SBICHHS 33 BLBEXNAHE Ha OAHMTOPA B 3a0NMyKIcHHES, KAKTO B TpeHeOpersane UM 3a0dHKaNIHe
Ha BETPEITHAS KOHTPOIL, _

— MoIy4aBaMe pasOupaHe 3a BbTPEIIHHS KOHTPOMN, HMAI OTHOMICHHE KBM OFATA, 33 J1a paspadoTHM OTHTOPCKH
HPOLEHYDH, KOHTO Ad ¢a IOAXOAAIIH PH KOHKPEeTHHTE 00CTOATENCTRA, HO He ¢ el U3pa3siBaHe Ha MHCHHS
OTHOCHO e()eKTHBHOCTTA Ha RETPEITHHS KOHTPOI Ha JdpyKecTBOTO.

— OUEHABaME YMECTHOCTTa Ha H3IIOJI3BAHUTE CHETOBOJHK TMOIHTHKH W pPa3yMHOCTTa Ha CHETOBOIOHHTE
HpHGJTI/IBHTeJ'IHH OLNCHKH M CBEP3aHUTC C TAX OIIOBCCTABANNSA, HAIIPABEHH OT PEKOBOACTBOTO.

— JAOCTHTaMe 10 3aKNHUeHHe OTHOCHO YMECTHOCTTA HA H3ION3BAHE OT CIPAHA HA PBHKOBOLCTBOTO HA
CUSTOBOJHATA 0434 Ha OCHOBATA HA NPEINMONOKEHHETO 3a felicTBallo mMpeAmpuATHEe M, Ha 0azara Ha
MOITYYEHUTE OAHTOPCKH JIOKA34ATECTRA, OTHOCHO TOBA NAIH & HAJHNE CHLUIECTBEHA HECHTYPHOCT, OTHACHIA C&
[0 CBOMTHS M YCIIOBUSA, KOUTO OHXa MOTIH HA MOPOAAT 3HAUHTENHH ChMHEHASA OTHOCHO CIMOCODROCTTA Ha !
JpyxecTBoTO 7]a NPOABIKH A2 (QYHKIMOHHpPA Karo HeHCTRALIO NOpeNUpHATHE. AKO HHE XOCTHTHEM 10 ;
3aKJI0YEHHE, 4€ ¢ HaJHNe CBIISCTBeHA HECHTYPHOCT, OT Hac C€ H3WCKBA /12 TIPUBIEYEM BHHMAHHE B ‘
QIATOPCKHS CH MoK KbM CBBP3aHHTC ¢ Ta43H HESCHI'YPHOCT OLIOBECTABAHHA BbB (.'}_JI/IH&HCOBHH OT4eT UIH B
ciyqail 4e Te3H ONOBECTSBAHMA ca HealeKBaTHH, fa MogHMHIHpaMe MHEHHETO cH. HammnTe 3aKIIOUEHAS ce :
OCHOBABAT Ha OIMTOPCKHTE NOKA3ATEICTBA, IONYISHH JIO JaTaTa Ha OIUTOPCKHS HA Noknaj. beaemm cubuTma
HIH yCAOBHSA obadue MoraT Jfia cTaHaT npwuuHa Jpy:RecTBOTO Aa Ipeyceranosd (PYHKIHOHHPAHETO CH KaTo '
HeACTBAIO UPEOIPUATHE.

— oleHiBaMe OAMOCTHOTO HPEICTABAHE, CTPYKTYpa W CHABpXKAHAEe HA (hHMHAHCOBHA OTYET, BKIFQUUTEIHO ,
OMOBECTABAHWATA, ¥ ANH (DHHAHCORHAT OTUET NPEACTaBA OCHORBOIMIATAIINTE 34 HETO CISIKH H CHOMTHA 1O ,
HaY¥H, KOMTO HOCTHra JOCTOBEPHO LPEICTABIHE.

Hpe KOMYHUHKHPAME € PKOBOACTBOTO, HapCO ¢ OCTAHANHUTE BBIIPOCH, NNaHAPAHHI 00xBaT H EpEME Ha U3IIBAHCHHC
Ha OMTa W CBINECTBCHUTS KOHCTATALMH OT OOHTd, BIIIOUHTCIHO CBIISCTBEHH HEHOCTATBHH BbB BLTPCLIHHA
KOHTPOI, KOHTO H,I[CHTH(I)HL[HIJ&MC e BpeMe Ha W3BBPHIBAHKA OT Hac OJHT,
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