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JAOKJIAJ 3A AEHHOCTTA

PuKOBORCTBOTO NpeACTans CHOA ROKNAZL W WHAHCOB OTYET 3a TFOAHIEH REpHOL, NPHIUIIOMBAUL Ha
Jinexemapn 2016r., HIrOTBEH B CHOTHETCTBHE € MENUIYHaPOAHKTE CTAaHAAPTH 38 HHHAMCOBO OTUHTZHE,
nphetH oT Esponelickug culo3, H3INCKBaHIUKTA Ha 3aK0HA 12 CHETOROACTBOTO M Ha THProBCKHAT 3aKOH,

Obwa nndopmaiin 38 Apy*ecTBOTO

Codur Tex lNapk AL € akuMOHEpPHO ApYHECTBO CLC Cenanuule ¥ aaspec ua ynpaanenHe PemyGnuka
Buarapun, rpaa Codwta, Gyn.,llapurpancko woce"Nel116, enektporna mowa: office@sofiatech.bg.

JpyxectsoTo e smica#o 8 THPrOBCKHA PerHCTLP NPH ATEHUHATZ MO BNHCBAHWATA HE 8 nH 2012
roanna ¢ EMK 202099976,

CTpyxTypa HE OCHOBHHA KAANTAN

Kum 31.12.2006r. Codmun Tex Tapk AJl e akunoHepHo npywecTso ¢hc 100% nwpwasHo yuacvune B
kannTana. KanutamsT Ha npyxecTaoto e 8 paamep Ha 64 761 417 nesa 1 e WIUANIO 32aNHCAH U BHECEH,
paznenen Ha 64 761 417 Gpoa oBuUKHOBEHH NOUMEHHW AKLIWH © HOMHHanHA cToflocT oT | nes. Yact ot
KanuTana Ha npy#ecTsoto 8 paimep Ha 54 761 417 ns. ¢ sHeceH € HenapHYHA BHOCKR OT UMETO Ha
Peny6nuka Brnrapua. MuhncTepcTBo Ha xoHoMHkaTa nprrexapa 57 761 417 GpoA nouMeEHHH aKLsH,
xonTo npexctasassat B9.19 % or akuunte Ha Jpywectsoto. “MvpwasHa KonconuamumoHHa
Komnauwa™ EAJL apurrewana 7 000 000 Gpos noHMEHHH akuuM, KonTo npexactasnasar 10,81% or
Kanutane va Hpysectsoto.

Unexonete Ha CJII He NPUTERABAT AKUMH HA NPYHECTEOTO. 3a TRX HE A NPEABHRCHH NPHBHACTHH WIH
H3IKTIOYHTENHH Npasa na apHacGueaT akuky o o6nKrauKy Ka apyXecTeoTa,

Hanuumne Ha KNOHOBE HA NPEANPUATHETO
Kum 3 1nexemapn 2016 Codnn Tex [apk AL HAMa knoHoBe.

Ynpasnenue

JpysecTeoTo UMa enHocTeneHda hopma Ha ynpaanenne, KvM 31 nexemspn 2016 Codns Tex Mapk AR
Ce Ynpasnaea k npeactzeniea o Hamunnntennns aupexkrop Hean Cameonos, CHBETLT HA NMPEXTOPHTE
ce csetoM oT @unun Cumeonon Kupes, npeaceaaren u unexose —Knpitn Feparanes, Mnamen Hakes,
Hea#t Cumeonos # Ennua Kapanxosa,

@unin Cumeonon Knpee He yyacTsa 8 APYTH THPrOBCKH LPYKECTBA KATO HEOTPAHMYEHO OTTOBOPEH
ChApPYHHHK, NpHTesasa 34 % oT xanuTana Ha , Bapowa" O33/. Y npasuren ¢ va , JIuwec npec* EQOJ (a
NHKBHOAUHA), YACH € HA YNpBBHTEAHHR cueBeT Ha Qounaumr EspooGeamnsenwe, Capywenne
»ACOUHAUHA 32 BEMOKPALHA 1t pasanTue”, Capyxenue ,,ACOUHALNA 38 CNOPT H XyATYpa®, NpeaceaaTen ¢
Ha Ynpasurenuna ceBer Ha Haponno yuranume ,Jxon Artanacos” 1999, CapyxeHne ,Haumnonanua
mianewxa mpexa”, Wimuinurenen aupextop Ha Qoumauda ,Codun 3a Hevvp Croanos®, Bounauus
»JEMOKpRUKIA AHec".

Ennua Kapamwosa we yyacTsa 5 4PYFH TbProsCKH APYXeCTSA KATO HEOIPAHHYEHO OTrOBOPEH
ChAPYHHIUK W HE NPHTEXaBRA 25 W NOBSYE HA CTO OT KAMWTANA HA APYFH ApyXecTaa.

Inameu Haker e yuacTsa 8 ApyrH TLPFOBCKH APYIKECTBA KATO HEOTPAHHNMEHO OTTOBOPER CHIPYIKHUK 1
HE NPHTEXaBa 25 | MOBEYE HA CTO OT KANKTANA HA APYTH ApYy¥%ecTaa.

Kupun Meparnnen He yyacTsa B Apyry TLPFOBCKH APYHECTEA KITO HEOTPAHHYEHO OTTOBOPEH ChAPYKHIK
H He npHTeXkaea 25 1 nobeye HA CTO OT KAMITana HA APYrH OPYHECTsa,

Hean Crmeotion & unen Ha Ynpaeuteaunns cheer Ha ,,Capykenne cTpenkosu knyG resepan Crollueso-
MO* n 3amecTHik npeacesaTen Ha ,,Capynenne 3a HayuHO-HICNEORATENCK H pa3Boiiua fefiHocT™.
Hauucrennre paixoai 33 5LIHATPIKICHUA H OCHTYPOBKH Ha wneHoBeTe Ha ChieTa Ha AWDEKTOPHTE 3a

TOAHWNKA nepHon, npuknosaw Ha 31 nekemepn2016r. ca B paamep na 137 xun.as. (20151, — 79 xun.
ne.)



Ha 13 mapt 2017 roauta ¢ pewenne Ha Obmoto cuGpaHne Ha aKUHCHEpHTE CLCTaBLT HA CLBETA HA
agpextopure e cmeHed Wiwwo. Hoewre unenose ca Acen Henwes, Bacin Kapaupanwoe u Haranaun
Crediarios, 3a Hamennurenew gupextop e nibpan Acen Henues,

Acen Henuep e unen Ha Ynpaeutensna creet Ha Capywende [paxpatcka nnardiopma 3a edexTHBHO
pasneneHye Ha BRACTHTE" M HE YYRCTSA B APYFH THPFOBCKH APYKECTBA KATO HEOTPAHHYEHO OTTOBOPEH
CBAPYHHHK.

Harauaun Credanon e colGcreeHnk u ynpasuven Ha  Hmnpecalin® EQOJ u npurewasa 5% aanoso
y4actie 8 ,Moaynap® OO/,

Bacun Kapansanos e eanonnuen coScraenux 1 ynpasuten va W 10 Mu ER Gunave ena Emorelinrnu™
EOO[, ,lOponute nporpam aamafispy® EOOJM W ,TyTyrouxo" EQOJ. MNpwrewaes 2% aanoso
yuactie su8 ,Buanc npomspri* OO, npuvexasa 50% nanoso yuyactue W e ynpaswren 8 J33]
"Brarapexa cexuna Ha EJLI.C. esponeficka Anra 3a HKOHOMHYECKO CHTPYAKHYECTBO". YNpaBHTEN ¢ Ha
Epponeficka Jura 3a HKOHOMHYMECKD CLTpY.aHnyecTeo - Brarapua™ JI33]1, ,Marazop npaitm* OOR w na
«KamOypos-loponubn  nporpam  assafisspu-Melin  kenuten™  J133J1, kakvo u npeiacesaten Ha
Ynpasutenuus cuaet Capyxenue "YMHH MOJENH Y NPHAOKEHNA™ H “IeH Ha YNpasHTENHHA CLBET Ha
wHHCTHTYT 32 Hay4Ho-NpIN0KHH GHOTEXHONCrMY 32 31PaBociIOBER K EKONOrHYEH HAYHH Ha WHBOT",

fIPETJIEN HA AEMHOCTTA

OnncaHie HA OCHOBHATA AeliHOCT

HarpaxnaHe, ynpaaneHie W paiBHirHe Ha Hay4YHO-TEXHONOrHYHK NAapKoBE W APYra NPo-HHOBATHBHA
HHppacTpykTYpa (MiKYGaTopH, UEHTPOBE 32 TEXHONOTHUYEH TPRHCGHED H AP, HHHUHATHBH), HHBECTHLNH B
nirpaxpaie Ha nyGnutHa HAGpacTpykTypa (ALp#aBHa Wik obIMHHCKa), YnpasnesHe B NOAAPLKKA Ha
WirpaneHaTa HHQPacIPYKTYpa, KAKTO M Ha  HEYYHO-WICNEAOBaTEACKUTE, NPOM3BOIACTAEHH,
aAMHHHCTPATHBHH U GH3nec cpena 3a paIBHTHE HA MKOHOMHUYECKH AcilHOCTH, CBLPIaHH ¢ paspaotsae
HWINH BLBEXKANHE HA WHOBALMMK, OKA3BAHE HA eKchnepTHa M JOTHCTHYHA MOOKPENE HA& NOTEHUHANHK
HHBECTHTOPH BLB BPLIKA € HITOTSAKE HA NPOIPAMKU W CTPATEriH 38 HHEBECTHPEHE B paipaboTeaHeTo 1N
BLACH JAHETO HA HHOBALHOHHH TEXHONOTHH H NPOAYKTH, ChaeHCTBHE HA KAHAHWAATHTE MPH YYACTHE BLB
BCAKAKHLE BHA MYONHUHH HAN YaCTHH NpOrpami 3a Lencso QUHAHCHPaHE HAa MPOEKTH 33 HIFpaxnaHe Ha
Hay4YHO-HICNESOBATENCKH, NPOHIBOACTBEHM M odHC Crpa;d, Kakto W 33 (PHHAHCHpaHe Ha
wicnegosatencka M paleofina aelHocT 3a HywawTe Ha paipafoTeaHe HAK BLECHNAHE NA HHOBALHH,
NPEACTABHTENCTRO H MOCPEAHUHECTBO NPH NoLbopa # peanwIupaHeTo Ha HHOBALUMOHHH NMPOEKTH C uen
noaoGpABaHe Ha HHOBATHBHHA MOTEHUHAR HA GLArAPCKHTE NPEANPHATHA H NOAENEHIATA HA MYHIAH

npeanpHATHA B Baarapis, kakTo H BeAkaksa Npyra APOHIBOACTBEHA H TLProBocka AefisocT, 32 KOATO
HAMB H3IpDHtHE 3aKoHoBa Jﬂﬁann.

PesynTaTh 38 TeKywna nepuon

Ceraacwo otueta 3a nedanGata mam 3aryGata # apyrua sceobxsaTeH QOXDA 33 FOAMUIHHA NEpHOL,
npuiatousalt Ha 3laexemppu 2016r., cqeropoaHWAT (iHaxHcoB pelyntar Ha JIpysecTBOTO mpedH
obnarane ¢ aaxsk € 3ary6a ot 1,53 1xnn.na,

Codua Tex MMapx AJl e wimunnwno Jorosop 3a GelgnameanHa dmHaHcOHA NOMOW MO ONEPaTHBHA
nporpaMa ,PaiButiHe Ha xoHkypentocnocobwoctta Ha bBehrapekata  uxoHomuxa"  2007-2013,
npuoputeTHa oc 1:,,PaisutHe Ha MkoHoMHKa, Oaivpada WA JHAHHETO W MHOBAUMOMHHTE IeAHOCTH™,
OGnact wa avanelicrsne 1.2:lTonoGpasane Ha mpo-HHoBaTHBHaTa HHppacTpykTypa®, HHauxaTueHa
orepaunua  1.2.): ,ChigabaHe Ha HOBZ M YKpenBaHe MHa CBHUIECTBYBZIA NpPO-HHOBATHBHE
undpactpykrypa®. [lpeaMer Ha QOroeopa & HINBAHEHHE HAa npoekT: ,Hayyno-TexHonorudesw napk™.
Je#iHocTuTe no norosopa ca npukstouenn Ha 31.12.2015r., kato npea 2016r. Gaxa omuerenu u
sepuuunpann aeliocTHre no npoexta. B wavanoro Ha 2016r. Gaxa npeganeHH 2 MEXAHHHM
UHAHCOBN H TEXHHYECKH OTHETA N0 NPOLKTA KAKTO H PHHANHMA MEKAHNEN H TEXHHYECKH OTUET,

Kum  3lpexemspn 2016r. JpywecTeoTo ¢ nofydwno mnawanus ot OnepatWeHa nporpama



wKouxypenTHoenocoGHoeT KM MHHHCTEPCTBO HA WKOHOMISKATA, KOKTO NPEACTARNABAT BEPHHUNPAHH
paxxonm B pasmep Ha67,191 xun. ne.

Cornacio AHekc Ne8/23.12.2015 xtm ngorosopa 3a Gelsbimesana ¢HRHCOBA NOMOWL, 4acT OT
gefivocTuTte no npoekTa ce dalnpar (npouenypa Ha npeaccTaegHe HAa GeaebiMeanHa quHancosa tioMoly
ypes AHPEKTHO MpEAocTaBAHE HA KDHKpeTeH OeHediuvenT chraacHo ua. 25, aa, |, T, 2 ot 3akoHa 3a
ynpaaneHHe Ha cpeactsata oT EsponefickuTe cTpykTYpHH H HHBRECTHLHOKHKM donaose (o6k. B JIB, Op.
101/22.12,2015 r.), © NPOARIKHTENHOCT H2 MIMLIHEHHE H2Z MPOEKTA He clefBaWo A8 HaasHwaea 24
(oBazeceT ¥ “ETHPH) MECENa, CYHTAHO OT J2TaTa Ha BAHIAHE B CHAA HAa AAMMHHCTPATHBHHA AOTORC] 38
npenocTaBAHe Ha GeishiMeaana muancosa nomout. Masupanute deltHoctd we GboaT obesneveHy ¢
(uHaxcos pecypc oT MApkaTa 3a GelswvaMeaawa tmuancosa nmomow no OI MK 2014-2020, knaevo
Codgun Tex Mapk AJl e konkperen GeHepuunent. JonycTiMH no npoueaypata ca AefiHocti Ha obma
ctofirocT ao 12 500 000 ne. (6 391 000 enpo).

Ha 25.08.2016r., ,,Cotdus Tex INapk” AJl nonane NpoeKTHO NpeancxeHHe 3a HINLAHEHHE Ha
tasa 2 na npoext Hayuro-TexHonornien napx. KbM Kpas Ha roaMHaTa NpoekTsT € B Npouec Ha
ouenka ot I'/l ,,Eeponefickn droHzore 3a konkyperTocnocobHoeT", B ponaTa My Ha Jlorosopa
opraH no O ,,Muosaunn ¥ KoHkypenTocnocoBGHoeT. B paMkuTe Ha npoleaypaTa no ouUeHka
oT ctpada Ha JIO 6axa HInpawaHK MCKEHHA 30 PAIACHEHWA W JONMBNHEHHS, KATO nocneaHaTa
peAn3HA HA NPOEKTHOTO Npeancxenuye e oT gata 14,12.2016r. INpoexTtHoTto npeanoxetive e Ha
crofinoct 12 317 649,60 nesa.

Ha 23 nekemepu 2014r. apy*ecTeOTO NOANKCE2 AOMOBOP 3a KPEAWT 332 (PMHAHCHpaHE Ha
INpoexra ¢ Yunkpeaur Bynbank AJl e paszmep wa 77,800 xun. ns. Jlorosopenata nuxsa € 8
pasmep Ha 3-meceved Codnbop n nanbaska ot 3.5%, Ho He nosede oT 5.5%. CpoksT Ha
norosopa € 28 smeceua. Ha 20 anpun 2015r, ¢ AontanxTenHo cropalyMeHHe e Hamanew
pasmepa Ha kpentuta Ha 52,000 xuna. ns. Kum 31 nekemepn 2016r. abmxumata rnaskHua no
kpeaxTa e B paamep Ha 14,082xun.ne.

Mpea 2016r. Capyxexnero 3a HaywHoHIchenosaTencka ¥ passofina aednoct (CHHUPH) noema

YAPEBACHHETO HA Hay4yHO-M3ICJAe0BaTNcKaTa WHQPACTPYKTYPa B PAMKHTE HR M3rpaneHus
Hay4HO-TEXHONOr¥4CH NapK.

Ocnoenn eaementt Ba Hayuso-rexnonoruynun napx (HTII)

Ocsoeua uen Ha HTTI e pa ysennun HHOBaUMOHHUA kanaunver Ha PenyBnnka Bearapua kato
yAecHn ob6MeHa Ha 3IHaHMA H OMHT MEXJY aKANEMHYHHTE cpenl M Gu3Heca M MoANOMOTHE
PA3BUTHETO HA HHOBATWMBHM CTAPTHpAiMW Komnasuu. [lapkbT cbv3nasa cpeda, B KORTO
NPHCHLCTBAT BPEACTEBMTENHM M Ha Haykata M OH3neca, u peficTea kato mnardiopMa, KOATG
YNECHABAa KOMYHHKAUHATA MEXY TaX.

s  Huxybavop

TlpeanasHavenneto na uukybatopa 8 HTIT ¢ 53 ocHryph reskasit mAoWH, KoMyHUKaukh H o6opynsane,
KaKTO H Aa NPenoCcTEBH NPOdECHOHANHH YCYTH HA2 HHOBATHBHMW start-up W spin-off komnankuu, YnaTo
ocHoaKa nefinocT nonana suLe dokycuute obnacTu Ha napka: HKT, naykn 3a ®HBOTA it YHMCTA EHEPTHA.
KoM xpas na 2016r. 8 uuxybatopa ce nomewasatlS TeXHOROrW4HH KoMNawWM, a 5 odmca ca
NPeaoCTABEHH HA OPraHH3aUHMH, MONKPENAld WHOBAUMHTE M BpeanpuemauetcsoTo. [lpga 2017r.
NPENCTOH MPOBEKIAHETO HA Mpouenypa 3a mabop Ha npodecHonanen onepatop, kofiTo Aa OpraHN3vpa H
yapasnasa aefnocTTa Ha Guanec unkybatopa,

s Huoraunouen gropym (ynpasnsea ce ot Capywennero 3a HUPI)



HrosauHOHHIAT doOpyM € ChOpLKEHHE, B KOETC CE NpOBRE*KAAT CLOMTHA MO TeMH, CBLPIAHN C
TeXHOJOIHH, HHOBAUKK, NpeANPHEMaYecTBO, Hayka H oGpaioBanue, opraHnsvpany kaxto ot HTII, Taka
M OT NapTHLOPCKH opradviaund. LlenTa e aa ce cnoceforar Ja hopMHpaHeTo Ha ekocHeTeMa, B cepara
Ha BHCOKWTE TCXHONOTHH, 3IHAHHETO W HHOBALMWHTE. HuosaunonuusT d)opym €e MH3iNohisa 3a
panpocTpaHenne Ha IHAHWA M PEIYNITaTH OT HAYHHH HICNEABAHHA, BKI. uype3 oDYUEHHA, CeMHHApH,
KOHthePEHEIHH, NEXIKHH H Ap.

Monephata ¥ MyNTHOYHKLHONANRA crpana, painosara ¢ 900 cenAwy MecTa, Kato npu HeoGxoaHMocT
moxe na Gbae painenexa H Ha TpW No-MankH Jany. TA pa3nonara ¢ OTKPHT BbHWeEH amduTeaTsp ¥ a8e
toafiera oTnpea n oT3aa, KOETO NOIBONARA MPOBEKAAHETO HA napanensy cuGuTHA. B pamkute Ha 2016,
ca opraHKIHPaii n Aposeieki 25 cubUTHA ¥ cneunanwanpand dopymu ¢ Haa |0 000 yuacTHWUN

* Myaeil/ExcrepamenTapuym

Crpanara panosiara ¢ okono 2000 M* exCROIHUHOHHH TUIOWH M € HameiHo Warpaaena. [pea 2017r,
npeacton Aa Guae nocraseHo oGopyanane U oG3anexnane 3a NOCToAHHa excnolunns. Tosa chopbikenue
1lie NOMBKHHCTBA WinowOH OT pauIHMEH XAapaKTep: HHOBAUHORHH NPORYKTH K yciyre, oGopyasake W Ap.
Tosa e MACTOTO, KbACTO PHPMU, YIEHHIH # CTYNEKTH lie B3AHMOACIICTBAT € HayKata H TEXHONOTHHTE,
KaKTo Ml Moray na ACMOHCTPHPAT CBOHTE HHOBATWBHH NPOAYKTH NOCPEACTAOM HHTEPaKTHBHH
£KCNOIHUHNH H KPEATHBHH KOMYHHKRUHOHHH TEXHONOTHH. ﬂpenaumn ce fa ObpaT kaHeHH H TOCTYRAUIH
HEYHHO-[IPHNOAHHN EKCTIOIMLUHH.

s JlaGopaTopex komnaekc (ynpasnnpa ce oF Capywennero 3a HUPK)

PasnonoseH € 818 hyHKUMOHANHO 3aBhplleHa crpana € okono 15000 ka, M. naout. NpenyaiHaseHneTo
My € na ce culfnne YHWKARHA eKO-CHCTEMA 3a HayuHH HICNeABaHHA W urosauu. JlaGopatopHmar
woMmneke sxmoysa | wayweu naSopatopuH, onepHpamn B npHophTeThHute ofnactu wa Hayywo-
TeXHONOrHYHHA NapK.

JlabopaTopHUAT KOMIAEKC W HHOBAUHOHKHAT HOPYM NpeACTABASRAT B3IZHMOCEBP3AHH I8eHa. B pamrHTe
Ha nabopaTopHUA KOMMAEKC LUe Ce CL30aBA HAYKA, 3 4Pe3 HHOBAUHOHHHSA GopyM peaynTaTute we Sbaart
palnpocTpaHssany. Te3w 0BAa OCHOBHH enemeHTa Ha Hayuno-TexHOnOrwMHMA napx ¢opMBpar T.Hap.
HAY4YHO-HWNIEZ0BATENCKATA HHOPACTPYKTYPA, KoATO e npepocrasesa va CapyweHueTo 3a Hayuwo-
uicnenosaTencka H paleofina nefitoct. Ponata Ha supwastoto npeanpuatie Codma Tex MNapx AL e aa
npeaccTasH eabxoanMaTa crpanya nuipacTpyKTYpa, nafopatopio ofopynsate H oflasexaate.

Mpe3 2016r. nabopaTopHia KOMIUIEKE B Napka CTapTHPA CBOATA OdefiHocT.

KM Kkpas Ha roAHHaTa OPHENIOYAAT peoHLA BamHH AeAHOCTH, CHBP3aHH € PalBHTHETO Ha naGopaTopHius
xomnaexc - wipafoTsane Ha cTpaTerHn W uenm 3a palenvie Ha CHHPJ] u naGopavopuure, mapaGotaane
HA CHCTEMA 33 YNPABNEHHE W cAeaeHe Ha paboThua kanauuTeT Ha nabopaTopHuTe 38EHA, WapaGoTeaHe Ha
METOADNOTHA 33 OLUEHKA HA NeHOCTTa W Pe3YNTATHTE Ha nalopaTopHYTE 3BEHA, ONpeRentHe Ha Moaen 3a
H3TLJIHEHHE HA YCNEIIHH CbBMECTHH HEYMHO-HICNEAOBATENCKH NPOEKTH H 3288YM C RPEACTABHTENM Ha
HHOBEUHOHHATA EKOCHCTEMA B BLNrapHa u peruoxa H ap.

Mpe3 mecen newemap 2016r. ca cknOYeHK LOFDBOPH 33 YNPABRCHHE C PLKOBOAHTENH Ha EAHHALECETTE
naBoparopin B koMnAaexca. CamMuTe pLROBOAHTENN €3 HOMHHHPAHN OT HAYWHHTE OPrasHIaLMH, YACHOBE
Ha CHHP v oao6penn ot HayuHo-ekcnepTiHa cheet ne npoekt HTTI.

Karo 4acT OT MepkHTe 3a ,0KHBABaHE" Ha HaywHata uHpacTpykTypa 8 napka, CHHUPJ, wupes
nafopaTopHHA KOMIUIEKC, KBHAWIATCTBA 32 M3NLJIHEHHE HA HAYYHO-HICNCAOBATENCKH NPOEKTH MO
paanuyHH mporpamK, B T.M. HaumouwanHua whosaumoneH dgonn, OnepatsHa nporpama ,Hayka #
obpazosanne 38 WHTEAUreHTeH pacrex”, Mporpama ,Horizon 2020" w 1p. B npouec wa noarotosxa ca 10
npoeKTHH npeanowenHa. [onyuenn ca7 sanuvaanus 3a yCAyri kK KOHCynTauuu ot Guarapeky $upmu. B
NPOLEC Ha CKJIOYBAHE Ha 10roBopH ca 2 oT TAX.

B aomunxeHke, APoBeAEHH €2 NoBeue OT 15 cpelud H NpeAcTaBAHHA Ha NafopPaTOPHHA KOMIUIEKE W
CLOPLKEHHATA B HEro NpeA AOTCHUHANHW WysAecTpaHHH napTHeop - Kural, Hpad, [lsefuapua,
Henanus, Typuna, Kopea v ap,



Hanpeask no n3nbaresnero ua npoekt HTM

B ua4anoTo #a 2016 r. nocTenenHo 3anouHaxa ga hyHKUHOHHPAT 4acT OT komaoHeHTiTe Ha HTTL

HHBECTHUHH

Kum 31nexemspn 2016 r. Codins Tex Mapk AJl usMa yyacTus B ApYrd Apy#ectoa. [Ipugobuinre axkTiByn
npe3 2016 ca 8 pazmep Ha 1,009 xua. ne. (2015 roauna -76,062 xua. ne.).

HAYYHO-K3CNEJOBATENCKA H PAZBOHHA AEHHOCT

B nponeca Ha w3muaHenne Ha aefiwocyite no npoext HTII Gaxa marpanenn KOHTAKTH 11 CKNKOYEHH
MEMOPEHIAYMH 13 CLTPYAHHMECTBO K € MHOMECTBO ADYFH OPraHKIAUHE, KTLCTEpHH GopMausH H
npeacTasKTeni Ha GiHeca, NOTEHUNANHH NAPTHLOPH I NONIBATENH HA HHPPECTPYKTYPaTA HA HAYYHO-
TEXHOROTHYHIA NAPK, KOETO FOROPH 33 CEPHO3EN HHTEpEC OT CTpaHa Ha GHIHeCA 33 CHBMECTHH NeAHOCTH
c nabopaTopuKTe B HRYMHO-TEXHONOTHYHIA NAPK,

Karo uact ov npoexT ,HayuHo-TexHonorien napk” yHKLNHOHNPA HAYHO-EKCAEPTEH CBLBET, KOATO na
koHcynTupa exkina nva ,,Cogun Tex ITapk" AJl u na ce anraxupa ¢ AellHOCTH NO H3CPANAHETO HA
OLATOCPOMHH CTPATETHW H NAPTHLOPCTBA M AeliHOCTH RO CcHIARBANETO M GiyHKUNOHHPaKETO HA
naGopartopins koMnneke B napka. HayuHno-excnepTHHAT cuBeT e cTpykTYpa kM ,Codus Tex Mape” ALl
oT cpenata #a 2013r. 1 ce cuCTOH 0T 14 yueny H NPeACTABHTENN HA DCHOBKHMTE ECTECTBEHH NAPTHHOPH
wa ,,Codua Tex Mapk" no wsrpaxaaHetTo Ha HayuHo-texHonoruHua napk: CodaifickH yHuBepcirrer,
Texunueckn ynuaepcutet, Mennumkcky yinsepcurer, BAH, npeacraanteny Ha GMIHEC M KABCTEpHN
opraHH3auni B &p. Ynenosere Ha cbBeTa paboTexa akTHBHO MO BPEME HA LEAHA NEPHOR HA HIrPAXIOAHEe
HE NAPKE, KATO CNel GHIHYECKOTO My 3aBbLpiuaaHe GPOA H HHTEHIHTETA Ha 3ACENAHHATA H CPEUIMTE HA
CBBETA IHAMHTENHO ¢& YBENHYNXA, scAeicTene HeoOXOMEMOCTTa OT H3rPAXKOAHETO 1 ANANTIRPAHETO HA
KOHLEAUHA 38 ynpaenenHe H iyHKUMOHWpaHe HA oTAenHdTe NE0OpATOPHH 3REHA B NApKa, KAKTO W NO
AOBOA BLIMOKHOCTHTE 32 ydacTHe Ha naGopatopuute B NpouUENypH N0 KAHAHAATCTAAHE NO HAYLHO-
HICNEAOBATENCKH NPOEXTH, 8 T.4, BKAIOYBAHETO Ha KOMMABKCA WIH OTACNHH IBEHA OT HEro B T. Hap.
UEHTPOBE 33 KOMNETEHTHOCT W UEHTPOBE 38 BHPXOBH NOCTINKEHHA,

Cuntano ot 22.12.2016 r., curnacvo wn. 36 ot Ycrasa va CHHUPJA n HeoGxonumocTTa aT chiaapaHe Ha
NOMOWMEH KOHCYATATHBEH OpraH, KoiiTO Aa NOAMOMArAa PaiBHTHETO HA HAYYHO-H3C/EZ0BATENCKATA
uudpacTpykTypa B napxa, Hoy4Ho-ckcnepTaus ceBeT no Opoekt HayuHo-TeXHONOrHYeH napk e
NpexsbpAEH KaTo CTPYKTYpa KbM CHpy:EHHETOo 3a Hay HOHICAEN0BaTENCKA 1t pasBoftia aefHOCT.

BLAELLO PA3BUTHE HA MPEANPHATHETO

Cren npuKNOYBAHETC HAa NMbpeata ¢iasa OT HIrpakaaHeTo Ha WwnpoxoMamaluua npoest ,Hayuro-
TexHanarnvex napk”, npes 2016 roanHa ApyKecTBOTO HAMTLAHABA AtllHOCTITe, 2anoent BbB Puia 2 Ha
NPoeKTa, KAaKTO W No oXuBaBateTo Ha \HTIT™.

CrpaTernueckit 381841

Heaapucimo, ve Hay4Ho-TeXHOAOTIMHIIAT Napk € OT T.H. MCAYCMEUHANMSHPEH THH C TPH OCHGBHM
toxycHn obnactis, Toll we AOAKPENiA H APYMH CTPATErHYeckH cekTopH (3 yHucon c MHoBaunouxara
CTPATErHA 32 MHTCNWFEHTHA CMELHANHIAUHA HA BwArapHa) © BHCOK PLET, NPH YCAOBHE, M€ CHLIMHTE
reHepHpaT ycTollYMBH HKOHOMHYECKH pEIYATATH, YReJH4aBaT KOHKYPeHLHATA, PAIBHBAT IHOBALMHTE H
ooBaBAT CTOAHOCT KLM MECTHaTa HKOHOMHKE KaTo NOpaxnaT NOAMKHTENEH counaneh edexr,
CchL3neBallkH BUCOKOMIATEHA J3eTOCT.

nCodun Tex Mapk™ AJl we paBotu HayMHO-TEXHONOTHYHHE MAPK Aa C¢ NPEeBLPHE B HEQpacTpyKTYpa C
NOAXOAALL KAaNaLUnTeT 33 NPHBJIHHAHETO Ha MEXAYHapoAHH, PErNOHANHN H HAUHOHANHH HICASNOBATENH
4 HHOBATHBHM NPCANPHATHA, BaBaitk# MPHMEpP M Cb3aRsafikH YCNORMA 32 WKOHOMMKE HA IHAHHETO B
Bwarapias n pervona. JIpy#ectpoto we NpoanikH Aa NPOEKTHpa, HITPamna, HALTPAMOA HayHHO-
TEXHONOCHYHHR DNApk, KaKTO W HeoOXOAMMHTE CLOLTCTBAMM CHIPABAHETO My acHHocTH. Hma
BBIMOKHOCT 38 HIRBHeHHe Ha Aellnoct no OT1 , Huosaunu u KonkypentocnocoGuoct 2014-2020%,
OCHOBHHTE LeH ca fia ce OOMWPamH kanauwtera W dyHkuvonanHocTta Ha HTI u na ce passue
iHkyGaunonno-obpasopatenta nporpama, peneiaeHoTo AOMBAHKTENHO (ilKAHCIHPaHE I3 pasBlTHETO



Ha HTI e oxono 40 man. nepa, kato pasnvka ot obwovo dunancupade 52 362 964,85 cnea npucnanaxe
Ha cpeAcTeaTa no dasHpanite neliHocT.

WHeturyustonansiere naptibopu Ha CTI1 AJ] Bmousar BoACIIH YHHBEPCHTETH B HAYSHH OPraHHIalKKH
- Cottiickn ynueepcnter ,Ce. Knument Oxphacku®, Texnwnueckn yuusepcutet Codia, MeauusmHekn
yunsepchTeT Codins, HHCTHTYTH Ha Bwirapcka akagemHa Ha HayKuTe, YHISBEPCHTET 12 HAUHOHANHO H
CBETOBHO cTonawcTpo, Knwctepu » ap. CTIT AJl e aeficTeawt acounnpan wieH na MewnyHapoaHara
ACOUMALHA HA HaydMHO-TeXHonorisuHuTe napxope (JASP). CurnacHo aHCRIKHMEHTHTE, NOCTH B Npoueca
Ha npeHoTHDHKALUNA, GPOAT HA MNEHOBETE HA KOHCOPUHYMA © HayuHO-H3cnenosatenckn npodin tpabisa
na nwapacTea mocTeReHHo ¢ mo 2020 aa moctirwe 11, OwaxBa ce uenra aa GbAe noctHrHata upel
paipaGoTeaHe Ha mnaH 3a palBnTie M NPHIAraHe Ha XKamnaHiA no npueamdaHe Ha sogeww HHUPQ
OpraHH3auuH,

Eanospemeitio ¢ Toea, Jpy:KecTROTO € NABHHPAND a KZHAHAATCTEA 32 YASHCTBO H NapTHLOPCTBO B
EINHH OT TOAEMHTE NMAPTHROPCKH MPekH, cped kouto: Esponellckata mpewa 8 nonxpena ua Gusueca
(EEN),Mpexa or esponeficky OusHec u HHoBaudowHu uentpose (EBN)Acouuauns na
npodiecHonanicTHTE B 06NACTTE HA HAYMHO-TEXHOAOTHYHWA Tpaucdiep” (ASTP) u ap.

C uen nonyRApH3NpaHE HA TEXHONOTHMHHA NAapK Wi NPOALAXAT Ja ce CPraHHlIApaT peanua

koudiepenumis  GopyMit, NPOBEXAAHH HE CAMD C 1HGOPMATHRHA HACOYEHOCT, HO H C LEN NPHBIHYAHETO
Ha HOBH NpOhecHOHANHH NEPTHLOPM,

PHCKOBH ®AKTOPH

PuckoBHTe $axTopH, HAa KOHTO € NOANGKEHO APYKECTBOTC MOTAT N2 GbLAaT PRINeNeHNt B ABC TPYNH -
BLHIWHH W BbTPeluHH. BuHiHi dakTopl ca nonntiMeckaTa cTabiunHocT, NpHOpHTETHTE HA ABPKABHOTO
ynpanjieHHe, JaKoKOoAaTeNcTBaTo B 0BnacTTa Ha HHBECTHUHHTE, HHOBAUMHTE, HAYUHITE HICAENBAHNR H
nKTeneKTyanHara coberseroct (T.e. AKTOPH OT NONMTHYECKO ECTecTso); WHmauua, Gespabotuua,
N3AWLYHIL M OCHIYPHTENHW ctapkM (T.e. $aKTopHn 0T MKOHOMKYECKO €CTecTBO); palBuTHE &
YCLBLPUIEHCTBAHE Ha TexuuKara i obopyapaHeTo B HA0pauNTE LEAEBY CEKTOPH, NOABA W PA3BHTHE HA
HOBIt IHAHHRA (T.C. IIJHI\TDPI! 0T TEXHHKO-TEXHOROTHYHO CCTECTBD); KNHMaTHYHU YCIOBHA H NPIPOANK
pecypci (1.6, ¢akTopH ot exonoridHo ectecTso). BuvTpewnn dakTopit ca Teaw, KOHTO NPAKO BAHSAT
BLpXy AellHOCTTA HA OpY#HECTBOTO M Ha npoekTa. Takuea (akTopH ca PLKOBOACTBOTO H YNPasACHUETO
Ha [PYXECTBOTO, CKCIEPYHHAT CbCTAs, CTPATErWATA, MNAHOBETE M NPOFPAMHTE 34 PA3BHTHE Ha
aopywecteoto. [lo oTHOwelie Ha Ta3u rpyna $aKTopl PMCKBT Ce OUBHABA KaTo MHMHMANEH.
ApryMeHTI{Te 33 TOBA €A B HANHYHETO HA BUCOKOKBAANGIUKPAH 11 MOTHBHPAK HoBellky dakTop.

Teaumuvecxu puck

NoauTHuecKNAT PICK OTPA3ABE BRIHAHHETO HA MONHTHHECKHUTE NPOLECH B CTPAHATA BLPXY CTONAHCKHA H
HWHBECTHUMOHHHR npouec. TTeneHTa HA NOAHTHYECKHA PHCK CE ONpeaeNns OT BEPOATHOCTTA OF
HeBnaronpHATHI NPOMEHH B HKOHOMMMECKAETA NONHTHKA HAH IAKOHOBATENHH NPOMEHH, BIRAEULH
HefnaronpHATHO Ha CTONAHCKHA i WHBECTHUHOHWMA KAMMAT A cTpaHata. (TocTurHaTaT nonHTHYECKa
ctabunanocT H peflctBveTo Ha sanyTew Oopa B cTpaHaTa JHAYMTEAHO HAMAIABE BAHAHHETO HA
nonKkTiMeckna pitck. PenyGnuka bunrapis kato Aupxasa-uneHxa Ha EpponeRckis cbio3 CHHXpOHMIKPa
HAaUMOHANHOTO JAKOHOAATEACTBD C epponeilckiTe cTaHOApTH. To32 0X231B3a NONOKHTEAHO BAMAHNE K
BBLpXY nefAHoctTa da [ pysecTeoTo.

Maxpouronosunecku puck

MBh‘pDHKﬂIIOMIHBCKHW PHCKOBE Ca CEBPIAHH € obwata MBKPOHXOHOMHYECKA Cpeia B CTPAHATA.
BespaGoTiuaTe € KOHUEHTPIIpAKa CPea YAIBHMK MPYNH KaTO MAALITE H HUCKOKBEANWDHUHPAHHTE, pacTe
W AeTLT Ha AwArocpoqso GeapaborHuTe. Buarapua TpaGBa Aa NpHAOKK BceoOXBATEH NAKeT OT MEPKH HA
na3lapa a2 TpyAa 32 CnpaBRHE Che cTpykTypHata OespaBotuua, kaxte n ofipajosarenta pediopma,



NPHBAHYEHE HA MOBEYE KanWTalw B TIPOMIBOACTBOTO W no-aolpo ycsoasaHe Ha napute oT
espodwoHnoBeTe,

Hucpravuonen puck

WednaunoHHUAT DHCK Ce CBBP38a C BHLIMOKHOCTTA HH(IANNATA B CTPEHATA 02 MOBANAE BHPXY
BLIBPAAEMOCTTA Ha HirBECTHUIKTE. Cnen BbBEXAAHETO HA cTabHAN3IaUNONHA nporpaMa, panyTeH Gopa
H (UKCHPaHeTO #a Nepa KbM edNHHaTa csponeficka BanyTa, HHGUIALHATZ XKaTO UANO HaMans W ToBa
YAECHH NPOCHOIHPAHETO HA KPaTKOCPOYHHTE HbAeiuM pesyataT.

Banymen pucx

BanyTHHAT pHCK € CBBP3AH ¢ HEraTHBHOTO ABHMEHHE HA BANYTHHTE KYPCOBE Ha IIATCKHA AONAp H
weeiluapekya $pank cnpaMo GuarapckHa nea npis Gboeuwly CTONAHCKH ONEpauki 1 A0 CNEUMATHO NPH
OOCTABKATA HA cheuuandinpado obopyasawe, Octadanara 4act OT OnCpaulHTe HA OpPYHECTBOTO
o6ivaiue ca B GBArApcKH NEBa H Te He €3 HANOKEHN HAa BHCOK BRRYTEH PHCK.

Jluxsen puck

JINXBEHHAT pHEK € CBBLPIAH C BBLIMOKHOCTTA JHXBCHHTE paBHMWA, npH k0HTO Codua Tex Mapk AJL
(uHAHCHpa cBoRTa NefHOCT fa CE MOBHWAT B B PEIYNTAT HETHHTE OPHXOLH HA APYKECTBOTO 0A
namanerT. To3H pick Moxe na 6wie yRpainBas NOCPEACTEOM HINONIBAHE HA PAINHYHK HITOUHHLM 33
thunancHpane (THPrOBCKH 3aEMI, BLTPEWHO-fIHPMEHa 3aANbXHANOCT, 0aHXOBM KpeaWwTH M Hp.).
CrkntotennaT e Rorosop 12 6aHkoB 3aeM € ¢ NOroBOpeHATA NHXBA B pasMep Ha J-meceyed CodmBop H
HanGaska ot 3.5%. C uen orpaHW4aeaHe Ha JIHXBEHHR pUCK € {IHKCHpAHAa ropia rpasHua ao 5.5%.
Apyrrar 1aem Ha [ipyxecTsoTo e ¢ dhikcupana aHxsa.

Bupmen puck

(DUPMEHHAT PHECK € CBLP3aM C ECTECTBOTO A AeHHOCT HA APYKECTBOTO, KATO 33 RCAKD APYKECTBO €
BAAHO A3 Ce BLIPLPHAT HANPAREHHTE HHBECTHLUHK. Upel aHanH1 Ha OCHOBHHTE aKTORH, BAHACILH
BbpPXY TEHEPHPAHETO HA NPHX0IH, JpywecTBOTO MO#E Ha HaManH BAHAHHETO Ha pHeka. DHPMERHAT
phck aGeanxana 6u3Hec pHcka H PHHAHCOBHA PHCK. [To oTHOWEHNE KA HHBECTHLUHOHHWA NPOEKT
u3rpaxaane va HayvHo - TexHonoriveH napk e Jaioweno voll Aa zapaboTu ¢ nbana cuta npes 2017 W aa
TeHepiipa )ICTCIﬂ'-IHBDCT 8 KPaTKOCpPOUEH IUtad H Ab3iBpPAaAEMOCT B ALATOCPOYEH fIan.

Buanec puck

BuaHec pHCKLT ce onpeaens ot cneundukara Ha iasspiusaduTte nefnocti. Codmna Tex Mapk AL
InanHpa ¢ nIrpatedis Haydso-TexHonornyed napx 1a oCbiiecTeRpa CleARHTE feHHOCTH: TpedocTaBAKe
Ha oduc NpocTpaHcTea, NpeAoccTasake Ha TexHHka, obopyasane H naGopaTopun, ceemecThe aclHocT ¢
HAaYYHO-TEXHONOTHMHH IBEHA, KAKTO H NPCADCTABAHE HA YCAYTH Ha KIHEHTH Ha naprka. Lienma e
3acHBaHe HA KOHKYPEHTOCHOCOBHOCTTa HA HAaYKAaTa H ApeANpHeMayecTEoTO B Buarapia upes
nonobpAsaHe Ha o6MeHa Ha IHAHWA MeXEY dKaneMisHITE cpeau w Guznec o6HocTTa, noanomMarafku
CTApTHPALliTe APYMECTEA H HHOBATHBHHTE HACH, KATANHIHPAAKH Npoueca HAa KOMEPCHANHIAUHA Ha
HaY4HHTE HicAeARaHKA.

OTrOBOPHOCT HA PBKOBOACTBOTO

CuriacHo GuArAPCKOTO JAKOHONATEACTAC PHKOBOACTBOTO Cleldsa Ja HIroTBA (MHAHCOR OTHET 33 BCAKA
fuuakcopa roanHa, KoiiTo 0a 1aBa BADHa W YECTHA NPENCTasa 32 (PHHAHCOBOTO CBLCTOAHHE HA
Hpy»ecTBoT0 KbM Kpad Ha rolnHara.

PLK0BOACTEOTO NOTELP#UARA, He ¢ NPIAArAN0 NOCNeA0BATENHO ANEKBATHH CHETOBOAHH MORHTHKI MPH
HIroTBAHETO HA (HHAHCOBMA oT4eT kbM JlgexemppH 2016roaMHa # € HANPaBHIO PAIYMHH W
NPEANAIAMBH RPELEHKH, NPEANONcKeHNA K UpuBAHIHTEANN OUBHKN,



PHKOBOLCTBOTO CHIIO NMOTELPXAAEA, Y€ C& € NPPALPXKANO KbM AeACTBAUINTE CYETOBOAHK CTAHIAPTH,
KaTo (MHZHCOBHAT OTYET € H3TOTBEH Ha NPHHLINMA Ha 1elCTEaIOTO NPEANDHATHE,

PuLKOBOACTBOTO HOCH OTTOBOPHOCT 3a NPABHAHOTC BOMEHE Ha CHETOBOAHWTE pErMCTPH, 3a
yenechobpazHOTO yNpAsNeHHe Ha EKTHBHTE M 32 APeANPHEMAHETO HA HEoOXOAMMHTE MOpKH 33
WIBArBaHe ¥ paIKpHBAHE HA CBEHTYZNHH 3A0YNOTPeSH N APYTH HEPETHOCTH.

PuHAHCOBI NOKAIATENN 2016 2015
PeuTatunnoct:

PenTabunHoct Ha npuxoaute (8.30) -
(Punancos pesyatat / [puxoan ov oneparueHa nelivocT)

Pentabuanoct na cobcTeednn Kanuvan (0.04) (0.67)
(®unancos pesyatar/ CobcTaen kanuTan)

PerTabHAHOCT HA SKTHBHTE {0,02) {0.03)
{uuaHcon pesynrar/ O6wo akTuaK)

relrraﬁunuoc'r HE NACHBHTE {0.03) (0.04)

{PuHancap peayntat / OGO nacHeu)

Edexvianoct:

EdexTHBHOCT HA MpaxoanTe {1.12) {3.80)
(O6wo pasxonn / O6wo RpHXOaN)

Edexrnsnoct Ha paxoaure - -

{OnepariaHn npuxoan / OnepaTHBHY pa3Xonu)

Jinksmoct:

Ob6wa tuxBHanoCT 0.26 0.11
{Kparkotpaliuu axTusn / KpatkocpoMHH nacHeH)

Bbp3a MMKBUAHOCT 0.25 0.10

(Kpatkocpouun siemawua + [Mapusun cpeactea) /Kpatkocpousn
NAacHBH)

AfBcomoTna ANKBHANOCT 0.21 0.05
(Mapnynu cpenctaa / Kpatkocpoutn nachsm)

DHHBHCOBA ABTOHOMILOCTS

DIHAHCOBE HBTONOMIEOCT 0.68 0.67
(Cobcreen kanntan/O6wo nackew)

3anasXKHENCCT 1.46 1.49
{OGwo nacuen/CobcTaen KanuTan)

IToxazameru 3a penmabunnocm

Pentabuanoctta (edexTHRHOCTTR, AOXONHOCTTR) € eAHH OT HAf-BKHHTE napaMeTpH Ha (uHAHCOBOTO
cheToAHe. TA OoTpa3Aea cnocobHOCTTa Ha NpYXecThoTO ha reHepupa newanGa. [Mokasatenwre 3a
peHTaOMAHOCT €3 KOMHYECTBEHW X2PAKTEPHCTHHH HA eeKTHBHOCTTA HZ NPHUXOAKTE 0T npoaaxbun, ua
coGCTREHHA KanHTan, Ha MacHBHTE K Ha PeanHWTe aKTHBH Ha APYXEcTROTO. Te OTPA3ARAT KBKBA YacT OT
$HHAHCOBNA Pe3ynTaT CLOTAETCTEA H2 H3NOAIBAHKTE AKTHRH WAH HANHYHHTE NACHBH, ¢ LIEHATA HA KAKBO
ca MOCTHIHATH,



Korate thuHaHcoBHAT peayartar e nevanba (RonowHTeNHa BENIMHHA), NOKAIATENNTE 33 peHTalunHocT
NOKA384T TEMNOBETE Ha BbIBPHLWASMOCT HA KANNTARA.

floxazamenu 3a echexmuanocm

H3cnensavero Ha eekTHBHOCTTA (AOXOAHOCTTA) HA APYXECTBOTO Ce WIBBPUIBA € UEN A2 C¢ YCTAHOBH
cnocoliHocTTa My N1a TeHepHpa NpHXoiAW OT npoaawbuTe, C KOHTO 03 & B ChCTORHIE JA BLICTAHOHH
H3IBLPILEHHTE Pa3X04H NO AeHHOCTTA H A3 OCHIYPH AOXOAH.

Moxazamern 3a nuxkeudnocm

JiukasiAHOCTTa NOKa1ea CcnoCOGHOCTTA Ha APYKECTBOTD A3 HIMUIALA TeKYWWTE CH 3AILAHSHHA ©
HATHYHNTE xpa‘n:o-rpanuu axmuey. Kato KpaTROCPOMHH 38ALIDKEHHA € BBL3NPHETO I8 CE& ONPEeAennT
IAMWIKEHNATE CHC CPOK 38 NOracaBaHe A0 eAHa FOAHHA,

flokazamenu 3a ghunancosa aamonasihocm
Tedn nokasarend XapakrepiiivpaT MAATEAOCNOCCOHOCTTA HA APYHKECTBOTC B [JbATOCPOMEH MUiaH,
turancoBaTa My He3asUCHMOCT H crnocoGHoCTTa My £a oficny#Ba HBArOCPOMHUTE CH JAABAKEHHA.

Wauncnssar ce Hp€l CLNOCTABAHE Ha co0CcTBEHNA KanWTan ¥ NacHaKTe,

AceH Henyes
Usmunuutenen aupektop

Coda Tex Mapk Al
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ROKJAX HA HE3ABUCHMHS OAUTOP

Jo Cobereenuunre
ua ,,Codms Tex napx”™ AJl

Muenne

Hue w3supumxme opur xa duHancosia orser Ha ,Codun tex napk” All (.Jpyxecrsoro®),
ChALPHAL OTHETa 32 HUHAHCOBOTO CHCTORHKE kM 31 nekemepn 2016 . i oTiera 32 newanbara
wAK sarybata ® apyrus sccofxRateH AOXOA, OTHETA 32 NpaMeHMTE B colcTseHUs kanwvan W
OTHETA 33 NAPHYHHTE NOTOUM 38 FONHHATA, 32FLPILBAIA Ha Tail AaTa, KaKTo ¥ NORCHHTENHHTE
NPUNoHEHUA KbM GHHAHCOBKA OTHET, ChHABPKaUTt  ofobmeHo ONOBECTRBANE HA CLIICCTBEHITE
CHETOBOAIMH MOAUTHKH

Mo wawe MHEHWE, NPHAGKEHHAT (HHAHCOB OTHET MpEACTABA [OCTOBEPHO, HLB BCHYKH
CLILECTBEHH achiekTH, (HHancoBoTo cuoTondie Ha Jlpyxectsoro kuM 31 nexemapn 2016 © u
HerosuTe dUHAHCOBW Ppe3yRTaTit OT AeflHOCTTa H MApHYHWHTE MY MoOTOUM 3a TORHHATA,
33aBLPWBAIUA HA Ta3W AaTA, B CLOTBETCTEHE ¢ MewayHaponHHTe cTaHgapri 3a ¢HHaHCcoBO
otunTaHe (MC®O), npety or Esponefickitt chioa.

OcHoBaHNHE 32 HIpPaIABAHE {0 MHeHHe

Hue m3eLpiuMXME HAWMHA ONWT 8 CLOTBETCTBHE € MoiuiyHapofHUTE OAMTOPCKH CTAHAAPTH
{(MOC). HaumiTe 0TTOBOPHOCTH CBLITIACHD TEIM CTAHNAPTI €A OMHCAHY MONLIHWTENHO B painena
ot HawmA goknan Omzosoprocmu Wa odumopa 3a oduma Ho Qunancosun onmem. Hue cme
HelasucwMH OT Jlpy&ecTsoTo B ChOTBCTCTBHE € Emuvnus xodesc Ha npogecucrannume
cyemosodument Ha CuBeETa 33 MEWIYHAPOAHH CTAHURPTH 1O eTHkA 3a cyetopoauTend (Koaekca
wa CMCEC) 3acaso € eTiyHHTE IQHCKBAKMA Ha 3aKoHa 33 HE3asHCHMNA (MHaHCOB omiT
(3H®OO), npunoxUMH N0 CTHOWIEHUE HA HAIKA oIMT Ha GUHANCOBHA oT4eT B Bunrapua, xaro
HHE HINWIHHXME W HAWUTE APYFH STHYHW OTFOBOPHOCTH B CLOTBETCTBHE C TEIW HIHCKBAIHUR W
Konexca va CMCEC. Hue cwirame, He oguitopckiffe JOKSaTeictsa, KOMTOD Mogyuuxme, ca
JNOCTATHYHU ¥ YMECTHN, 33 1a OCHTYPRT OCHOBAHUE 33 HAWIETO MHEHUE,

Hdpyra undopranng

PHKOBOACTEOTO HOCK OTTOBOPHOCT 3a Apyrara WHhopmauua. Jpyrata wHdopMatiis ce CbCTOR T
Tomnuwua goknan 3a gefisocTTa cxmacko wi. 39 or 3akoHa 32 CYETOBOACTBOTO, HO HE BKIMIOYBA
(HHAHCOBUA OTHET H HAWHA OGUTOPCKH JOKNAL BLPXY HERO.

Haweto MHeHne oTHOCHO (UHAHCOBUMR oTveT He ofxsama npyrata WHQOpMAUHS M HHe He
H3palIfBaMe KAKBaTO M A2 € §opMa Ha 3aKNIOYEHNE 38 CHTYPHOCT OTHOCHO HeA.

B8 BpLika © HANUA OAWT Ha MHAHCOBHA OTHET, HAWETA OTTOROPHOCT CE CLCTOW B TOEA dd
pasGepem ApyTara HHPOPMALMA K NO TO3H HAUHH A2 NIPELICHHM AN Tall ApyTa BH(HOpMaIHA ¢
B CHLUIECTBEHO HECHLOTBETCTBHE ¢ (IHHAHCOBMA OTYET WIM © HalMTe NO3HaHMA, npunobuTA no
BpeME Ha OIHTA, WAW MO APYT Ha4iH HIMEXAa 1a ChALPKE CLUIECTEeHD oTKnoHeHKe. B cayuah
ye Ha Gadara na paboTara, KOATO CMe HIBLPLUNAW, HAE AOCTHIHEM 0 3AKMCUEHHE, HE & HanKLe

CHUIECTBEHO OTKAOHEHHE B TasH ApyTa WHHOpPMALBLA, OT HAC C& JOHCKBA Ja JOKRATABAME TOIH
daxt.

He cMe YCTaHOBHAM CLIECTBEHO OTKAOHEHNWE B APYTaTa WH(OPMaLIA,

Cmancaunye ava apraxa ¢ wn. 37, an. 6 om 3axona 3a cuemasodcmsomo omHocHo opyaama
unghopmayun



B nomsnteHse Ha HaHTe oTroBopHocTH cemacko MOC, no oTHoOwWeHHe Ha FOAKLIHHA Hoknag

32 nefiHOCTTa, HHe H3MLAKKHXME H [pOLCAYpHTe, HakckeadW oT «wi. 37, an. 6 or 3awona 3a
CYHETOBOACTROTO.

Ha Ga3ata Ha MIEBPLICHHTE NpOLEOYPs, HAUIETO CTAHORMINE €, Ye NUBMUHHAT AOKNA} 33
AefiHocTTa:

® CLOTBETCTBA HA (]JH'HEHCOBHﬁ OTHET 3a CLUIHA OT4HETEH [Tepioa;
® € HINOTECH B ChOTBETCTBHE C NPHIOKHMITE 3aKOHO8H H3HCKBAHHA.

OTroRopHOCTH HA PLKOBOACTBOTO 318 HHHAHCUBHRA OTYET

PrwkoBoacTBOTO HOCH OTTOBOPHOCT 33 WITOTBAHETO M AOCTOBEPHOTO TIPEACTARRHE HA TOIN
¢uuancop orietr B chorBeteTAHe ¢ MCOO, npuetn ot Esponefickus c3103, U 3a Takasa
CHCTEMA 3@ BLTPEIUEH KOHTPON, KAKBATO PLKOBOACTBOTO ONpedienH, e ¢ HeolxomuMa, 3a fa
Jage BLIMOKHOCT 33 WITOTBAHETO HA (NHAHCOBY OTHETH, KOHTO XIa HE ChABLPKAT
CbIUECTBEHN OTKNOHEHHUS, HEIABUCHMO JANH ALMKALLH CE Ha HIMAME UAH (pelLUka.

lMpu w3roTBAHE Ha (PHHAHCOBMA OTUET PLKDBOACTBOTO HOCH OTTOBOPHOCT 32 OUCHABAHE
cnocofiHocTTa Ha /[IpykecTROTO ja NpomwNkHM Ia GYHKUMOHWpA Kato AgeflcTaawo
npeanpHATHE, OMOBECTABAKH, KOTATO TOBA € MNPHNOKHMO, SbNPOCH, CBLPIAHKW C
ApEANONOKCHHETO 3a AciicTBAaUIC NPeANpHATHE # W3nonapallkw cueroponwata Gasza ma
OCHOBaTA Ha NPCHNOROKEHHETO 33 JAclicTBallo NPEANPHATHE, OCBCH 8KO PLKOBOACTBOTO He
BhIHaMepsBa Aa nukeumspa JlpyswecTroTo wnM Aa fipeycTaHOBH AcHHOCTTa MY, IUTH axo
PRKOBOICTBOTO Ha MPAaKTHKA HAMA ApyTa ATTCPHATHBA, OCBEH 42 NOCTLNH N0 TO3H HAMHH.

OTI'UBOPHOCTH HA OANTAOPA 38 O1TA HA thHﬂHCIJBHH oT4Her

HawwuTe uenw ca pa nonmyuydM paiymMHa CTENCH HA CHTYPHOCT OTHOCHO TO0Ba JanmH
GhHHBHCOBHAT OTYET KATO LAND HE ChALPWA CHUUCCTBCHH OTKICHEHMA, HEIARHCHMO IANH
ALNKAEN C€ HA HIMAMA WY TPellKa, W NA HIAANEM OAWTOPCKH Noknal, kofivo na BKMOYEBA
HAWETOD MHECHHUE, PaSYMHaTS CTCNEH Ha CHrypHOCT € BHCOKA CTENEH Ha CHTYPHOCT, Ho He ©
rapaHuMs, 4e OAHT, H3Bbpwen B chorsetcTne ¢ MOC, BHHary ule paskpHBa CbLUECTBEHO
OTKNOHEHHE, KOTATO TAKOBA ChIMecTRYRa. OTKNOHEHHATA MOraT Jia BEIHWKHAT B PEIyNTarT Ha
HAMaM3 HITH TPELWKA H Ce CHITAT 33 ChllleCTBEHH, AKO Git moTRIO pasyMHO Aa ce OMaKBa, 4E€ T¢,
CAMOCTORTCIHO HINW KATO CHBKYTIHOCT, UIC OKKAT BNHAHHE FbLPXY HKOHOMHMCCKHTE pelicHHA
Ha notpebirtenisre, BaeMalit BE3 OCHOBA HA TOIH QIHHEHCOB OTHeET.

Karo wacr or oguTa B cwotaercteie ¢ MOC, Hie usnonasame npodecHoHalHa hipetiewka u
1anaisaMe NpodecoHANEH CKENTULHIBM N0 BpeMce Ha ueand oaut. Hite cuine Taka:

=  NOCHTHHUNpAME H OUEHABAME PHCKOBETC OT CHIECTBEHH OTKAOHEHHA BbB
OUHAHCOBHA OTHET, HEIABHUCHMD Jdand IuLANAMM Ce HA HIMaMa NN Tpeluka,
paspaboTRaMe M WINLAHASAME OAHTOPCKH MPOUCAYPH B OTIOBOP HAa TEIH PHCKOBE H
AoAYuABAME OAWTOPCKYM AOKA3aTENCTBAa, KOMTO Aa CA AOCTATHRYHH M YMECTHH, 32 JAa
OCHIYpAT OCHOBAHWE 33 HaweTo MHeHwe. PHCKBT fa He Gbfic Pa3sKpHTO CHUICCTBEHO
QTKNOHEHUE, KOCTO € PE3YNTAT 6T HIMaMa, € N0-BHCOK, OTKOAKOTO PHCKA OT ChIICCTBEHO
OTKAOHCHNKE, KOCTO € PE3YAITAT OT Fpeilka, TA KATo W3MamMara Moke 1a BiJlousa TaliHo
cnopasymasaHe, danurHdHunpate, NPEXHAMCPCHH NPORYCKH, HINANCHUA 38 BhBOKIAHE
Ha opsTopa B 3abnyxaenne, kakTo W npeHeOGpersaHe unn 3aobukansie Ha BLTPCWHRS
KOHTpoJ.

=  nony4asame pa3GupaHe 3a BLTPCWHHA XOWTPON, MMAL OTHOWEHHE KM OAHTA, 3a Oa
pa3paboTuM OAHTOPCKYM RpPOUCAYPH, KOHTO A2 €2 MOEXOBAWMH NPH KOHKPETHWTE
ofcToaTencTea, HO He C UEN HIPAIABAHE HA MHEHHE oTHOCHO edEKTHBHOCTTa Ha
BLTPEIUHHA KOHTPOA Ha lpywecTsoTo.

%]



*  OUCHABAMC YMCCTHOCTTA HA H3MOQN3IBAHKUTE CYETOBOAHH NONHTHKK U PAIYMHOCTTEZ Ha
CHYETOBOOHHTE HPHGII}BHTCJIHH OUCHKH ¥ CBbLP3AHHTE C TAX ONOBECTABAHNA, HanpaBeHi
0T PLKOBOACTBUTO.

s  JOCTHraMe N0 3aKM4EHHe OTHOCHD YMECTHOCTTA HA W3NOAIBAHE OT CTPAHA Ha
PLKOBOACTEOTC Ha cueToBogHaTa Gala Ha OcHOBATaZ HA DpeAnanokeHueTo 3a
HeficTRalO NpeAnpHATHe H, #Ha Oa3zaTa Ha NOAYuEHHTE OIHTOPCKH AOKA3aTENCTsa,
OTHOCHO TOBa BaTH € HANMLIE ChiiecTBEHA HECHIYPHOCT, OTHACALIA ce Ao chBHTHE WK
ycnoBus, kouto GHxa MOTAN A8 MOPOAAT 3HAYHTENHIE CBMHEHHA OTHOCHO crocoGHocTTa
Ha JIpy#ecTBOTO J2 MPOARMKH Aa GYHKIHOHHPA KaTo AeficTBamlo npeanpusTHe. AKO
HHE AOCTHIHEM A0 3AKIIOYEHHE, He € HANHUE CBLLUECTBEHA HECHTYPHOCT, OT Hac ce
HINCKBA A NPHBENEYCM BHUMaHHe B OSUTOPCKHA Cif JOKAGA KbM CBLPIAHMTE ¢ TA3H
HECHTYPHOCT ONOBECTABAHHA BLB (IMHAHCOBMA OTHET nHW B coyyali vye Tew
OMOBECTABAHWA €3 HEAfleKBATHH, M2 MOBHdHUMpaMe MHewHeTo ¢H. Haunme
3aKAYEHHA CC OCHOBABAT HZ OAWTOPCKHWTE [0KA3AaTEACTBA, MOAYYCHW 1O JAATATa Ha
OAMTOPCKHA HH poknaz. beuoeum cuGHTHA MM ychosHR obaye moraT na CTAHAT
npuyuHa Jlpywecrsoro ha npeycranosH OYHKUHOHHDPRHETO cif Karo ReficTeamio
TIPCENPHATHE.

e  OUCHABaME UANOCTHOTO NPEACTABAHE, CTPYKTYPA H ChAbPAKBHHE HA QHHAHCOBHA OTHET,
BKNIOYHTENHO ONOBECTABAHNATA, W AAAH HHHAHCOBHAT OTHET NpPEACTaBRA CTORLIATE B
OCHOBATA CHCHKH M cbOHTHA NO HausH, KoifTo NOCTHIRA NOCTOBEPHO NpEeiCTARAHE.

Hie KoMYHNKHpamMe ¢ pbKOBOACTBOTO, Hapefl C OCTAHANMTE BBLIPOCH, NIAHHPAHHA oBXeaT H
BpeMe Ha HIMbNHEHHE HAa OANTd H CHUIECTBEHWIC KOHCTATAUWH OT OOWTa, BKITHOYHTETHO
CBIICCTBCHN HENOCTATBIN! BhB BLTPCIUHWS KOHTPON, KOMTO HueHTWhHUBpame No BPEME Ha
I3BLPBIBAKUA OT Hac OfMT.

ot n-p Amm Beficen, n.ec.,
PerncTpupat ofMTop

yn, flpodr. ATanac Mumirpros, Ne El
1700 Codus, Brarapna
31.03.20017r.
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O6wa nndopmaung
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COONA TEX MIAPK Al SOFIA
OTYET 3A ®HHAHCOBOTO CbCTOSHHUE : JECIPARR
Kum 31 nexemeps 2016

(Bcuuka cymu ca B XINAAM NEBA, OCBEH BKO HE € YNIOMEHATO ApYTO)

Kum Ktm

Benexkn 31.12,2016 31.12.2015
AKTHBH
Herekymu axTHBH
HNHBECTHUHOHHH HMOTH 3 100,390 104,283
HMOTH, MAWHHH H CLOPLHKEHHA 3 12,664 18,446
OGopyasaHe B npoliec Ha HIrpaskaaHe 3 1,635 410
HemarepuanHn aKTHsn 4 134 171
Pasxoau 3a Gumeun nepHoaH 7 898 937
TwprosckH B APYrH BIEMaHHA 5 132

QO0mo HerexyIN AKTHBH 115,853 124,247
TeKkymH aKTHBH

KMmoTh, nbpikaHY 38 panopexnaue 3 308 -
TbproBCKH W APYTH BIeMaHHs 5 1,123 421
Jawsuy 3a BLICTAHOBRBaNHE 6 - 2,17
OTcpoyeHn AanbHHK BKTHBH 21 20 639
Pasxonu 3a 6nvaewn neproan 7 4B 43
MapH4HK cpeacTsa U NApHYHH EKBHBANEHTH 8 6,129 2,679
O6wwo Tekyums aKTHBH 7,628 5,953
OBIO AKTHBH 123,481 130,200
COBCTBEH KAIIMTAJI H IACHBH

Coberpen kanuran

QOclioBeH kanyTan 9 64,761 64,761
Henokpura 3ary6a (14,569) {12,419)
O6mo coberaen KanuTan 50,192 52,342
Hetexym# nacass

THProBCKH W APYTH 3aRLAKEHHA 10 234 344
Flpuxozan 3a 6baewy nepHoxn 13 43,664 22,509
O06uo seTexymn NacHBH 43,898 22,853
Texymn nacEBH

Toproecky H Apyry IAALIDKEHUA 10 1,343 9,694
[Monyuexn nUXBOHOCHH 3aeMH OT BakkH 11 {4,004 41,647
Monyuenu Thprosecky NHXBOHOCHH 38eMH 12 5,004 -
Mpuxonu 3a Graewn nepuonn i3 9,040 3,664
06110 TeKylulH MACHBH 29391 55,005
OBmo nacHBH 73,289 77.858
OBIIO COBCTBEH KAITUTA.A H IACHBH 123,481 130,200

Mpencrasnasaiu: J- E
AceH Henues

Crcraburea: @@& 3aBepun chrNACHO OHTOPCKY NOKNAR OT ‘54034%
Herenuna Mexnosa nou. a-p Anw Beilcen, ne.c.,
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COOHA TEX NIAPK Al SOFIA
OTYET 3A NNEYAJIBATA MJIH 3ATCYEATA U APYI'HsI BCEOEXBATEH A0X0A QECH A
3a roawusen nepHos, npukniodsaul Ha 31 pexemepn 2016

{BcHuxH cymH ca 8 XHIAAH JIEBA, OCBEH KO HE & YNIOMEHATO OpYro)

3a rogunaTa, npUKAKYBaMma Ha 31 sekemBpE  Benexxu 2016 2015
Meuanbu n 38rybn oT cAeNkH c UMOTH 14 315 (581)
OnepaTnBna aeiinoct
Tlpuxoau ot HaeMu 259
Paaxony 3a MaTepHAIH, CYPOBHHH K KOHCYMABTHBH 15 (65) (720)
Pa3xoau 3a BbHIIHH YCAYrK 16 (1,126) (1,587)
PaaxoaH 3a AMOPTHIAUHH 17 (11,148) (210)
PaaxonH, cebp3aly ¢ nepcoHana 18 (897) 916)
Pasxoau 38 MECTHH HARHBLUH H TAKCH (402) (274)
Jpyra paaxoan (HeTHo) 19 (2) (270)
Pe3yATAT 0T OUEPATHBHATA AeHHOCT (13,381) (EX )]
DHUHAHCOBH NPHXOAN 20.1 5
Tprxoxnw or hHHancHpauus no Of1 20.1 13,130 1,359
(PHHAHCORH pa3Ixoay 20.2 (1,655) (625)
@OHHAHCOBH NPHYOIH (HETHO) 11,475 739
3aryGa npear AAHBLUH (1,531) 3,819)
TMpuxoa OT naHLK BbPXY AOXOANTE 21 (619) 382
Ieyanta/zaryGa 3a neproaa (2,150) (3,437)
Hpyr BceobxBaTeH A0X01, HETHO OT AAHBLLH - -
O6Gu BceofxBaTEH A0X0 (2,150) (3,437)

[peacraenasaut:

AceH Henvea

CxcraButen: 3Japepuit CHTNACHO OKTOPCKK AOKNATN OT '_')“‘gq:). r..

Hertennna l'etosa nou. a-p Anu Beficen, n.e.c., per. oautop
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CO®HA TEX NAPK Al

OTHET 3A NPOMEHUTE B COBCTBEHHA KAMNMUTAT

3a rooMwWweH neproa, npyEnousam Ha 31 nexemspi 2016

(BcHukH cymu ca B XHNAZH NEBA, OCBEH AKO HE € YROMEHATC APYro)

OcHoBeH KanuTan Hatpynasa 3aryba Obuwio
Canno kbM | anyapu 2015 64,761 (8,982) 55,779
3ary6a 38 neprona - (3,437) (3,437
Apyr sceobxsaten poxon - s -
O6wo sceabxaaTeH AOXOO - (3.437) (3,437)
Cango kem 31 gexemspu 2015 64,761 (12,419) 52,342
JaryGa 3a neprHona - (2,150) (2,150)
Hpyr sceobxBaTeH Aox0i - = -
Ob6wo BceobxBaTeH 00X03 - (2.,150) (2,150)
Canpo xom 31 nekemspn 2016 64,761 (14,569) 50,192
Mpeacrasnsaus: | ¢
Acet Henuen
CuwcTasuten: 3apepun ChIrAACHO OAHTOPCKH AOKNAL OT 5!0'3 ‘13,—,
Hetreanna lexoea sou. n-p Ann Beficen, a.e.c., per. oauTop
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CO®OUA TEX NTAPK AJ

OTYET 3A NAPHYHUTE NOTOUH

3a roaqlieH nepHol, npHnaBall HA 31 nexemapH 2016

{BcukK cymH ca B XHNAAH Nesa, OCBEH 8K0 HE e YNIOMEHATO ApYro)

3a rognmen nepHof, NpKIYBam Ha 31 nekemMBpH

INAPHYHH ITIOTOLM OT ONNEPATHBHA
AEHHOCT

TTocTbNNeHHn OT KOHTPAreHTH

lMnamaHHs KEM KOHTPAreHTH

[Inawanus 3a nepcoHan H COUHANHO CCHIYPABAHE, HETHO
Tnateny aaHbuy (Ge3 KONOPATHBEH NBHBK)

IInateH kopnopatHBEH BAHLK

Inarex AIC (Hetno)

IThauiasns no rapaHUKK, HETHO

HeTHH napH4HH NOTOUN OT ONEPATHBHATA AeiiHOCT

HAPHYHH NOTOLHA OT HHBECTHITHOHHA
JEMHOCT

NocTunneHHs OT CABNKH C ALNTOTPaHHH aKTHBH
lMoxynka va AuiroTpalin aKTHan

Monyyenn nuxen

HeTnn napHYRH NOTOLH 38 HHBECTHUHONNATA AefiHoCT

NAPHYHH IOTOIH OT ®HHAHCOBA
JEHNHOCT

Moay4en 6aHkoB 3aem

Hannarex Gankos 3aem

INnateHy AnXBY W TakcH no GaHKOB 3aeM
MMocTunnenns or OnepatHBHA NporpamMa

Hernn napuaun novouu ot gHHAHCOBA AeitHOCT

HeTHo nameHeHHe HA NapHYHHTE CPEACTEE N MapHuHHTE
EKBHBANEHTH

Mapnuku cpeacTBa H NapHMHHY EKBHBANEHTH Ha | AHyapH
O0uto napuyHEH CPEACTBA H EKBHBRJIEHTH KbM 31

Benexxn 2016 2015
560 389
(2,096) n
(1,088) (932)
(520) 27D
(1 (133)
2,068 2,050
19 562
(1,058) 1,582
920 .
(3,487) (76,377)
5

(2,558) (76,372)
5,000 52,000
(27,918) (10,000)
(1,371) {88a)
31,355 29,247
7,066 70,361
3,450 {4,429)
2,679 7,108
6,129 2,679

AeKeMBPpH 8

fpeacrarnasaus; M
AceH Henues "

A
071 T Beacen b3 47
Cucrasuren: 3aBepJ ChrAacHo oau MR

Hetenuna leno - noil. a4-p Anu Beitcen, n.e.c.,
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COOURA TEX NAPK AL

NMOACHUTEAHU BEJIEAKH

3a roanwen nepuos, npukmoyBa Ha 31 aexemapu 2016

{BcHykn cymi ca B XUNARH NeBa, OCBEH AKO HE e YNOMeHaTo ApYro)

1. Kopnopatusxa nndopMaunn

nCoths Tex Mapx™ AJl (. JpyxecTaoto™) e ApywecTso cue cenanuute & Brarapua, JpykecTaoTo e pRHcauo n
Toproeckia perncTtp NpH AreHuns no enucsanwata ¢ EMK 202099976. Agpecut #a ynpasneHpe Ha
Hpy#ectsoto e Cotur, Gyn. ,Uapurpancko woce” 111B. ,Cotna Tex MMaps” AJl ¢ aKUMOHEPHO APYHECTRO
cbe 100% mupwando ywacTie B kanHTana. OcHOBHMAT npenmeT Ha peltHoct Ha Jpy#ecTeoTo e marpakaane,
ynpaBiaeHile H paIBHTHE HA HAYHHO-TEXHOJOMHYHH NAPKOBE It ApYra NPo-HHOBATHBHA HHpPACTPYKTYpa.

2.1. baa 3a i3rotesue

To3H PHHAHCOB OTHET € HIrOTBEH B CHLOTBETCTBHE C MEKIYHIpONHHTE CTAHOAPTH 38 (HHAHCOBO OTuHTaHE
{MC®0), npietu ot Esponefickiin Cuioa (EC).

DUHANCOBHAT OTYET € npeactaseH & Gunrapcky neBa # BCHYKW CToRHOCTH £a JaxkphriieHn 10 Haf-GRuakHTe
xunAaa GLArapckH N€BA (Xin. NB.), OCBEH AKO € YNOMEHATO APYro,

Hanenenne 18 CLOTRETCTRINE

duuencosnaT omueT Ha ,Copua Tex Mapk* Al e HaroTeew B ceoTBeTcTENE ¢ MenayHapoaHKTe CTAHAAPTH 32
¢dupancoso oruurane (MCQO), inpanenn or CreeTa No MexayHapoaHH cvetosoari craupapt (CMCC) u
pa3sAcHeHHATA 38 TAXHOTO NpHAarawe, winaaeHn or Komurera 3a pasacHene va MCOO (KPMC®DO), npuetn
ot Esponefickus cbio3 (EC) i npinoskmH a PenyGnanka Bunrapus.

3a Tekyuwms oTueteH nepiod JIpywecTeOoTO € MpHeno BCHYKH HOBH W/MNH PERH3IMPAHH CTAHAAPTH W
pajacHenns, Hinanewi or Ceeeta mo Mewaywapoann cyevonogvit cranpapty {(CMCC) u npietu or
KoMHcHATS, KONTO ca YMECTHH 3a HeroeaTa nelnoct

2.2, Tlpomeni B CHETOBOAHITE NOAHTHKN M ONOBECTARAHNA

CraunapTi it pa3ncHeHHA, wilanenn o CMCC u npuet ot EC, koHTo Bee otlie He ¢a BIREINATH B CHAA

TMo-a0ny ca npeacTaseHit NyBNHKYBAKITE CTAHAAPTY, KOHTO BCE OUIC HE CA AACIAN B CIUIA W HE €A NPUNOKEHN
10-paHo oF JIpy#ecTBOTO KbM Jarata Ha HacToswna ¢iHancos oieT. OnoBecTeHa € BCAKA HIBECTHA HAHM
pasymHo onmpeaenuma nHpopMaund, HeoGXpANMA 33 OLEHABAHE HA BBIMONHHA CICKT OT MPHNAMAHETO Ha

nosonpuetnte MOCO BbpXy $HHAHCOBITE OTHETH B NEPHOAA HE MLPBOHBYATHOTO NpinaraHe. ToBa ce ouaksa
Aa CTaMe, KOraTo CTAHIAPTITE RIA3AT B CHIA,

Kum natara Ha HinaeasHe 3a oaoGpABaHe HAa T03H (PHHAHCOB OTMET CNEAHHTE CTAHAAPTH M HIMEHEHHA KhM
ChlUeCTBYBALIN CTAHAAPTH H PAIACHERUA ca winanewy oT CuvBera 3a MewayHapolHH CYETOBOAHH CTasaapTH
(CMCC) 1 ca npuets o7 EC, Ho Bee owme He ca ANeINH B cHna:
o  MC@O I5 , [Tpurodu om dozosopy c xuenmu” ~ npuet otr EC Ha 22 cenvemapit 2016 r. {8 cnna 3a
TOAMUIHK NEPHOAY, J8NOMBAIH Ha WiH cnel | rRuyapn 2018 r.);
o MCOO 9, Dunancosu uncmpymenmu” — npuet ot EC ua 22 voemepy 2016 r. (e cuna 3a rommunu
nepRonH, 3JaN04BAILK HA itAK cned | Auyapu 2018r.).

Jpy#ecToTo e aHaEHpa it OUEHH eeKTHTE OT NPUEMAHETO Ha Te3M CTAHOApTH BBPXY ObaeumTe ou
(hiHBHCOBIt OTHETIL,

Cmandapmu u paractenun, uidadenu om CMCC, roumo sce ome ne ca npuens om EC

PLKDBOACTBOTO, CHHTA, He € NOAXOANWO O3 C& OMOBECTH, H& CHEAHNTE HORK W) PEBHIHPAHI CTAHAAPTH, HOBM
PA3ACHEHHR ¥ NPOMEHH KbM CLIUECTBYBAIMM CTAHAAPTH, KOWTO KbM OTYETHETA A3Ta CA BEHE M3INZAEHH OT
Cunsera no MexayHapoawyt cderopoany cranaaptd (CMCC), Ho Bce owe we ca onolpexy 3a npunaraxe oT
EsponeflckaTa KOMUCHA K CbOTBETHO, HE Ca BICTH NPEARHA TIPH HIFOTBAHETO Ha TO3H PHHAHCOB OTHET. JlaTuTe
Ha BAH3AHE B CHNA LIE JARKCAT OT PEIleHRATA Ja onolpenne 3a npunaraxe Ha EsponefckaTa KOMHCHE.

e  MC®PO I+, Pamemu 3a pezysamopnu omcposenu cwemsu” ~ EK petn na ve 3anousa npoueca no

YTBLpHIABAHE HA TOIN MEKIKHEH CTAKAAPT H /2 4aKa OKOHMATENHHA MY BAPHaHT;
o  MCOO 16 . JTuzunz" - B cHAA 32 FOANWHH NEPHOAN, 3anovBally Ha KK cnen | awyapn 2019 r.;
s [lpovewu 8 MC®O 10 ,Honcarudupanu chunancosy omuemu” w MCC 28 |, Hugecmuyuu o



CO®HA TEX MAPK A]L
NOACHUTENHH BEJIEXKKH
3a roanuwen nepyoa, npuknoysai H#a 31 nexemapy 2016
{BcHukM CYMH ca B XIAALH heBa, OCBEH aK0 HE & YNOMEHATO Apyro)
acoyuupany u cvavecmiy npednpuamus” ~ Tlponaxba Ny BHOCKA Ha AKTHBH MEXAy HHBECTHTOP N
HEroBO ACOLHHPAHO HNK ChEMECTHO NPEAHPHATHE - DTNOMEH 33 HEORpeaeneH nepHon;
o  [fpovenu 8 MCC 12 , Haweyu svpxy Ooxoda” — TlpimaHasaHe Ha3 OTCPOYEHH HAHBLMHH aKTHBH 3a
HepeanHIKpaHH 3arydy — B CHNA 33 FOANLIHH NEPHOAM, JANOYBALIUA Ha WiH ciiel | awyapu 2017 r.;
s [Ipavenu 8 MCC 7 ,,Onmem 3a ngpuynume nomoyu'™ - HHHUNHATIIBA 33 ONOBECTABAHILA, B ciua 33
FOMHLITHE fiepHodn oT | auyapn 2017 1
®  Pazacnenue na MC®O 15 “[lpuxcdu om Ooveodopu ¢ xkauenmu' — B8 CHIA 38 TOAKWIHE HEPHOLH,
3anoveaity Ha wik cien | axyapu 2018 r.;
o [Tpovenuy e MCOO 2 “[Inaujane na Gasama sa akyuu” - B cuia 38 roIHIBHE NEPHOAMH, 3aN0UBALH Ha
nni cnes | suyapu 2018 r;
» [lpomesn 8 MCPRO 4: Mpurazane wa MCPO 9 , Bunancosu uncmpysenmu' c© MCPO 4
»Jacmpaxosamennu dozogopu” - 8 CHNA 32 FOAWINHHY NEPHOAM, 3AMOYBALIN HA WnH cren | ARyapu
2018 r.;
»  Hawenewur na pazrusiu cmaxdapmu , [lodofipenun 8 MCOO (yurun 2014-2016) - B cuna 33 rODHWHK
NepHoLH, 33N0MBAILM HA HAH cnen | adyapn 2018 r. 1 | axyapn 2017 r;
o KPMC®DO Pazacuenne 22 ,,Coenki ¢ y:#necTpaHHa BEAYTA ¥ aPAHCOBH BLIHAMPANKACHUA™ - 8 CHAA 34
FOAHWHY nepuonn o7 | Auyapn 2018 r.;
»  [Tposenn 8 MCC 40 ,, Husecmuyuounu wvomu' - TpanciepH Ha HHBECTHUHOHHH HMOTH - B CHNA 33
rOLHWHI NEPHOAH, 3anoyBailLy Ha Wik cien | fuyapn 2018 r.;

2.3. ChuuecTseHnn CHETOBOAHH NPeUeHKH, NPHOANINTENHI OUEHKN H TPEANOAOKEHHR

HaroTasHeTo Ha (HHAHCOBIUA OTYET HANEra PLKOBOACTROTO N3 HANPABH NpeUeHKH, MPUETHIHTENHN CUCHKH H
NpeAnoNoKeHUs, KOWTO BAUAAT BRPXY CTCAHOCTTA HA OTHETEHWTE aKTHBH H NACHBHW, W ONOBECTABAKETO HA
YCNIOBHM NACHBH KbM KpaA HA OTHETHHA MEPHO, KaKTO ! BLPXY OTHETEHHTE NPHXOAH H PAIXDAN 38 NepHoaa.
MpHONHIHTENHHTE OUEHKH H NPCANOROKEHHR CE OCHOBABAT HA HCTOPHYECKHR ONHT H (AKTOPH, KOMTO ce

cuNTaT 38 npunoxumu. HelleTRuTenHute peIynTaTH MOMAT Q12 cC painHyaBaT OT Te3H NPEANONONKEHHA,
OUeHKHTE § NPRANOACKEHHATA C& RPErNEKAAT TEKYIMO,

2.4. ObCobenHe KA CLUIECTBEHINTE CHETOBOAHH NOAMTIIKH

OTynTAHE B 4Y:KASCTPAHHD BANYTA

DHHAHCOBUAT OTYET € MpencTased B Gwirapcku neea, KOATO & GYHKUNOHANHATA BanyTa M BANyTRTE Ha
npeactaske Ha Jlpywectaoto. ChenkwTe B uyKAecTpaHHa sanyTa MbPSOHAYAAHO CE OTMHTAT BbB
hyHKUIHOHRTHATA BanyTa No O6GMEeHHMA Kypc HA RATaTa HA CDEAKATA. MOHETapPHHTE AaKTHBH W MacHsil,
HEHOMWHHpAKH B YYANeCTPaHHW BANYTH Ce NPEHIMICARBAT BLB (iYHKUHOHANHATA BanyTa KbM Kpad Ha
OTHETHHA NEPHOR No JaKM4uUTenHHA ofmeneH kypc Ha Bunrapcka Haponwa Balka 32 nocneamus paGoren new
OT roAHHATA. BeiMkd KypcoBH palnMkn ce MPUIKABET B OTHeTa 32 BCcOGXBATHIA noxon. HeMoHetapuwre
AKTHBH H NAacHBH, KOITO CE OUEHABAT MO WCTOPHYECKA LeHa Ha NpHAOGHBAHE B 4yHAECTPAHHA BARyTa, ce

NPeHIMKCAABAT BbA (YHKUHOHANHATR PanyTa NO OOMEHHHA KYpC KbM NaTaTa Ha MLPAOHAYANHATE CAENKR
{npuncbusane).

HHBECTHUHOHHH HMOTI, MAINHNK 1l CROPLKRCHIR

AKTHBH ce OTHMTaT KaTO MaulHHH H CHLOPEXEKHA, KOraTe OTrosapRT Ha kpuTepHHTe HA MCC 16 2a
npHIHABaHe © WMaT UeHa Ha mpupobusase paBHa HAM no-sucoka ot 700 nB. UMOTHTe, MalmHKTEe B
CLOPLMEHHATA C& OTYHTAT DO UteHa HA NpHAOGHBEHE, HAMANEHA C HATPYAAHHTE BMOPTHIALHH W HATPYNaHuTe
3arybu ot obejuenka. Llesara na npiaobusane sxniouBa H palxoiH 3a NOAMAHA HA YACTH OT MAWMHHTE W
CLOPBKEHHATA, KOraro Te3H pasxoAH ObaaT WIsLpIleHH K fpH yCNOBHE, ME OTFORAPAT HA KPHTEpHMTE 3a
NPHIHABAHE HA SLATOTPAEH MarepuaneH akTwe. FIpH H3BLPWBaHe HA PAIXOAH 38 OCHOBEH NPErAel Ha MallkHHa
WHIH CLopLKeHHe, Te ce Bnioysat B GanakcosaTa cTOAHOCT HA CLOTBETHHA AKTHE KATO PA3XOAH 32 NONMAKA,
NpH ycoeue, Y& OTrOBapAT Ha KPHTEPHHTE 32 NPHIHABEHE HA SLATOTPAeH MATepitaneH axkThe. Beuuku apyrn
PA3XO/IH 32 PEMOHT H NOLIPLKKE Ce NpH3Hasat B nevanbarta win Jarybara e nepuona, B koliTo ca HIBLpPWEHH,

HAmoT, Mamnua uni coophkeHie ce oTnHcea NpH npoarx6ata My IWNH KOrATO He ce OYAKBAT HUKAKAH Guaewn
HKOHOMHYECKH H3rOAH OT HErOBOTC H3NONiBake HAK npH ocsobownasane or vero. MevanGure mnw 3aryGure,
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BLIHHKBAWMK NPH OTIHCBAHETO HE axkTHBA (NPEACTABNABAUIY PAINHKATE MEKOY HETHWTE NMOCTHLIUIEHWA OT

npoaakbata, ake IMa Takuea, it GanaHcosara cTORHOCT Ha AKTHEA), Ce BIUIIONBAT B OTHETA 32 BeeoGXBaTHHA
BOXOA, KOTaTo aKTHELT GhAe OTAHCAH.

Axopnuiaayun

AMOPTH3auMIITE Ce WINHCAABAT HA Ga3a na aHeAHHUA MeTOA 33 CPOKa Ha NONEIHHA KHBOT Ha AKTHBHTE. Jemure
H 8KTHBHTE B NPOUEC HA HIrPAKARHE HE CE AMOPTHIHKPAT.

[Mone3IHHAT XHBOT HA HMOTHTE, MAWHHHTE H ChOPBHEHHATA € ONPEAENEH, KAKTO CheaRa;

Toannu
HHBECTHUHOHHH HMOTH 25
Mawunsn /koMniotpy K nepudeprn ycTpolictaa 2
Asromobitng 10
Otdiuc obasewaane 3

AXTHBHTE Ce AMOPTH3INPAT OT MOMEHTA, 8 KOHTO ca HANHYHH B NPCONPHATHETO, HA MACTOTO H B CbCTOAHHETO,
HeoDXOOHM 38 eKCILNOATALMATA HM, NO HAMHHZE NPEABHIEH OT PLKOBOACTBOTO. B xpas Ha BcAka quHAHCORA
TOAWHA, CE HIBLPLIBA Nperaell Ha NONEIHHA HHBOT H NpWIAraHMTe METOOH HA aMOPTHIALHA. HPOMERHTC B
OYaKBAHUA MONEIEH KHROT HAK MODEN HA KOHCYMMpaHe Ha GbaewliTe ITKOHOMHUYECKH HITOAW OT aKTHRHTE Ce
OTYHTAT 4pe3 NPOMAHA HAa AaMOPTHIAUMOHHMA CPOX ItIH METOA M ¢§ TPETHPAT KATO NPOMAHA B
npubanInTEARHTE CYeTOBORHH OUeHKH. PaixoauTe 3a AMOPTH3EUMA HA HMOTH, MalIHHIi # ChOPBLKEHWA Ce
KnacngiuKpaT no THAxHETD diyHKUUA B oTueTa 3a newanDara unu 3arybata W apyrur eceobxsaTeH aoxoa,
cbo0OpasHO HINON3BAHETO (NpeaHa3HAYeHHETD) HA AKTHBE.

Kato HHecTHuUMONHI HMOTH caraacHo MCC 40 ce oTiIHTaT 3eMit WiAH CrPaLK, WK 4ACTH OT Crpatk, KOUTO
Ce ALPKET NO-CKOPOD € LieN NoJiydaBaHe Ha NPHXOAH OT H2eM HWAM 18 YBeauasaHe CTONHOCTTA Ha KanuTana, HhK
H 3a asete. HMoT, xolfto ce wrpaxaa win palpaGorsa 32 GbACIIO H3TIONIBAHE KATD MHEECTHUWOHEH HMOT,
ChUIO CC OTUHTB KATO HHBECTHUHOHEH MMOT. UHBECTHUMDHEH MMOT Ce MpHIHABA KBTO AKTHB, CBMO KOTATo €
BEPOATHO OhACILNTE BKOHOMHYECKH H3rOAH 13 C€ NOAYYMAT B NPCANPHUSTHETO M LIEHATA MY HA NpHaoGHBaKe ha
MOe 2 Ce OUEHH JOCTOBEPHO.
TpexeLpnsHe 0T WAK KbM HHBECTHMUHOHEH WMOT Ce TIPaBAT, CaM0 XOrATo HMa NPOMRHA B H3NON3IPAHETO Ha
aKTHBa, KORTO Mowce Aa Ghile foKalaHa upe3:

®  33N0YBAHE HA HINOA3BAHE OT CTPaHa Ha colCTBEHMKA - 32 MPEXBLPAAHE OT HHBECTHUHOHEH HMOT ©

#1IN0n18aK OT cobcTRCHNKA HMOT;

&  Jano4ybaHe HAa paspaﬁoTach C Luen nponaa{ﬁa - 32 NPEXBLpPAAHE OT HHBECTHUHOHEH uUMOT 8
MAaTEPHANHH IANACH;

e xpan Ha HInoa3BaHero oT colcrBeHnka - 3a npexabpRane 0T H3INONIBAH OT cofcTBEHHKA HMOT A
HHBECTHUHOHEH HMOT,

&  JENOYBAHE HA ONEpaTHBeH NWIKHI KbM Opyra cipaHa - 32 MPEXBhpPAAHE OT MATepHaNneH lanac a8
HHBECTHLHOHEH HMOT,

HHBECTHUHOHHHTE HMOTH CE OLEHABAT MLPBOHAYANHO NO ueHa Ha npiaofHBaHe, KOATO BXMIOYRA W PRIXOANTE
RO CONXaTA 32 npuaotueane cernacio MCC 40. Cnen mxpaoHayanHoTo NPHIHABAHE HHBECTHLUHOHANTE HMOTH
ce OTYHTAT NO MOAEAA Ha ucHata Ha npugolusane. OueHsBaT ce No ueHa Ka npuaoGHBaHe HAMANEHA C BCHYKH
HATPyNaHu aMmopTHIaunK # 3arybi or oGeauenxa. Cnen (,pBOHAYENHOTO PHIHABAHE HHBECTHLIMOHHHTE MOTH
€€ OLUEHABAT B CLOTBETCTBHE ¢ HaHcksarnsTa Ha MCC 16 3a Toan Monen.

VHBeCTHUHOHHITE HMOTH Ce OTNHceaT npH ocsoboxnasane Mponaxba HAW NpH BCTENBAHE BEB (PUHBHCOR
av3vEr  uAW, xoraTo TpallHo ce n3eanst ot ynotpeba 1 or TAXHOTO ocrobouaBHe He ce OHaKBA HMKakaa
Guaews HKDHOMHYECKS W3rohn. [1pH onpeaenane Ha BaTaTa Ha OcBoOowzaBaHe 38 WHBECTHHHOHEH MMOT ce
npunarar kputepnire svs8 MCC |8 3a nph3napane Wa npHxon oT npodamba wea cTOKK WAM ce BIeMa nojg
BHHMZHWE CHOTBETHOTO yKmlasHe B JomuiHeHneto kbM MCC 18, MCC |7 ce npunara npn ocsBoGoxkpapasie
ype3 SCTbMNBAHE BhLA (HHHAHCOB AWIHHT Win npk npopawba c ofparen mmaur. TlewanGure i aryGure ot
w3Baxnate oT ynorpeba 1nu ocBofoAnABAHE OT HHBCCTHUMOHEH KMOT, C& ONPENENSRT KATO PalHKd Mexay
HETHHTE MOCTBILIEHHA OT 0cBofokEARAHETO H GanaHcopaTa cyMa Ha AKTHRA H & MPHIHABAT B nekanbata maw
JaryGaTa 3a nepnoaa Ha nisaiaane ot ynorpeba wan ocsofxnanaue, ocaed ako MCC |7 ve i3nckea apyro npu
nponax6a c oBpaTen ANIHHF.
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OBesienna NG UHEECMIHONRY HAIOMY, MQUIUNY U CHOPOHCEHUR

CernacHo Hancksanuata Ha MCC 36 kbM kpas Ha OTYETHHA NEpHOA ce NpaBH NPeUEHKA DanH CblllecTBYBAT
HHEHKALUMH, Y€ CTOMHOCTTA HE MHBECTHLHOHHWTE HMOTH e ofeluedeHa. B cnyyal Ha TakHBa HHAHKAURH ce
HIYHCAABA Bh3CTAHOBHMATA CTOAHOCT Ha HHEECTHUHOHKHTE HMOTH H ce onpeaens 3arybara ot ofejueHka,

HemaTepuanHH aKTHAN

TpeanpHATIETO OTHHTA PAITPAHHUHMHTE HENAPH4HE akTWBH be3 dHinvecxa cyGCTaHLUMR KaTO HEMATEpPHANHH
BKTHBH, KOTATO OTrOBApAT HA ONPEIENEHHETO HAa HeMaTepHANeH BKTHB H KPHTEpKKTE 3a NpHIHasaHe,
dopmynupani 8 MCC 38. HemarepstaneH axTHe ce nNpy3HABA, ak0 € BEPOATHO, HE NPEANPHATHETO LIS MONYYH
O4AKBaHHTE GbAewH HKOHOMHYECKH RON3K, KOHTO C3 CBLP3aHN ¢ AKTHB K CTOAHOCTTA Ha aKTHBa MoxXe 1a Gnae
onpefeneHa HanewHo. [TbpBOHAYANHO HEMaTepHANHWTE AKTHBH Ce OTHITAT N0 UeHa Ha apuooSusane. Llenata
Ha npuaobHeane Ha oTaenHO NpUAOOHT HeMaTepHaneH aKTHB ce onpeaenn cernacio MCC 38 u sxniousa:
-NOKYNHATA LieHn, BHOCHHTE MHTA W HEBLICTAHOBHMHTE AaHbUW BLPXY NOKYNKITR, ThPrOBCKHTE OTCTHIKK H
paGaTh ce npucnanar;

"

-BCAKAKEH CELPIAHH pa3xoaH Ja NOArOTOBKATA HA AKTHAA 12 HEroBOTO OMAKBAHO WINON3BAHE;

Llenara Ha npuaoGusaHe HAa HeMATEpHANCH BKTHB, NPILAODHT B 38MAHA C HENAapHHEH AKTHB Ce WIMepsa No
cnpaseaniea cTolHOCT, oCBEH aKo:

-pa3MeHHaTa AefiHOCT HAMA THProacKa ChILHOCT,

HIH

-CNpaBeaniBaTa CTOANOCT HUTC HA NOAYHYEHHA BKTHB, HWTO Ha NAaneHUA axTHB, Moxe A3 Obae wiMepena
HARELKAHO,

MpitaobumiaT akTis ce HIMEPBa ND TO3H HAYHH, AOPH aKO MPEANPHATHETO He MOWe HelalasHO na oTnHwWe
NANCHHA aKTHB. AKO MpHAOGHTHAT akTuB He € OUeHeH NO CRpaBeanHea cTONHOCT, HEroBaTa ieHa Ha
npuaoGuBaie ce wamepsa no Garancosara eTollHOCT Ha AANEHIA AKTHE,

Uenata #a npuaoGueaHe HA BLTPEINHOCHINPAEH HemaTepHRneH akTHR chrmacho MCC 38 e wWerosara
cebecToHHOCT, BRNIOYBALLA CYMaTA Ha PAIXOAHTE, HANPAREHH OT JATATA, Ha KOATO HEMATEPHARNHHMAT AKTHE €
OTFOBOPSLN 32 MLPBH BT #A KPHTEPHHTE 33 NPHIHABAHKE.

HenmaTepuanuute akTHan ce OTHHTAT cned NpHAolIiBaHETO No UeHa Ha npraoGHBAHE, HEMANEHA C HATPYNAHATA
aMOPTH3aUNA ¥ HATpYnaKy 3arylH or obelueHka.

TpeanpsiATHETO OUEHABA AQNH NONE3HHAT KHAOT HE HEMATEPHANEH 3KTHE ¢ OFPAHHYEN MK HEOrPaHHYEH K aKo
£ OrpaHHMed CE ONPEAENA NOMEIHHA XKHEOT KA AKTUBA HAK TONEIHHA HKHBOT HA NPOHIBOACTBEHHTE IUIH CXOAHN
€HHHUMH, CLCTARNABALH TOIH BKTHAE,

HemartepuancH akTiBs & pasrnemia KaTo HMall HEOFPEHWYEH NOREIEH KHBOT, KOraTo Ha GazaTa Ha aHAsH3 Ha
CLOTBETHHTE $IaKTOPH, HE CLUECTBYBA NPEABKAMMO OTPaHHHEHHE 32 NepHoua, nped kKolTD ce OMaKBa AKTHELT
Da reHepitpa HETHH NEPHYHK NOTOUH 3a NPEANPHATHETO.

HemaTtepuanHurte &KTHBH C OrpaHMYEH NONE3EH MHBOT CE AMOPTHINPAT, @ HEMATEPHARHHTE AKTHAH C
HEOFPaHNUEK MOREILH IKHBOT He Ce aMOpTHIHPaT. HematepHanHHTe AKTHBY, KOHTO MOLNEKAT HA aMOPTH3AUMS,
€ aMOpPTHINPAT NO AHHEHHHA METOA 33 CPOKA 1A ONpeeneHHA NoAeleH KHEOT. AMOPTHIBUMATA JAR0YBA,
KOTaTo BKTHBBLT € HE PA3NOACHKEHHe 32 NONIBAHE, T.e. KOFATO TOli € Ha MACTOTO H B ChCTORAHKETO, HeobxoaKMO
1a cnocofHocTTa My a3 paboTi NO HAYHHK, OYAKBAH OT PLKOROACTEOTO. AMOPTHIALNATA ce NPEKPATARA Ha No-
paHHaTa OT ABeTE AaTH:

-DATaTa, HA KORTO 2KTHBLT & KNacHipHUMPaR Kato AupwaH 3a npoamkGa (MAM BRAIONEH B rpynata 3a
oceofoxnasane, KOATO ¢ IbPwaHa 3a nponaxba) B cooTaeTcTaie c MCDO 5

HIEH

- RATaTa, Ha KOATO AKTHBLT & OTHHCAH.

CpenHWAT noneseH %wHBoT, B rOOHHH, 3a OCHOBHHTE FPYNH BMOPTHIHDYEMH HEMATEPHANHW AKTHBH e, KAKTO
cneapa:

Ipyna lonnuw
MporpamHu nponyKTH 5

Obe3yenca na nevamepuaniu OvA20mpaiing axmugu
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CouraacHo isickeadnata va MCC 36 xuM xpas Ha OTYETHHR MEPHOI CE NPasH NPeueHKa NanH ChilecTByBaT
BHAHKAUHH, Ye cTORHOCTTA Ha HeMarepHanHiTe AunroTpallid akTiaM ¢ obesueneHa. B cnydalt Ha Takuea
HHAHKAUNY Ce HIYHCARBA FRICTAHOBYMATA CTONHOCT HA AKTHBHTE # ce onpeaens 3aryfaTa ot obe3uenka.

DHHANCOBI AXTHEN

@®uHadcosHTe akTHeH B obxeata Ha MCC 39 ®unancosn unctpymenth: lNpuivapane M oueHsBane, ce
KAACHPHUHPAT KaTe HHHAHCOBU AKTHAH, OTHHTAHH NO cnpaseanuea cTeliHocT B nevanGata unu 3aryBata, wan
KATO 38EMil H BIeMBHHA, MAH KaTO HHPECTHUMM, RLPXAHH RO NAREW HIM KaTo (PHHAHCOBH AKTHBH HA
painonosexne 3a npojaxfa, KakTo Toea e no-yMectHo, JIpyMecTROTG Onpenens KiacHBUKAUNATA Ha
(hWHAHCOBHTE CH AKTHAN NPH M:PEOHa4ANHO NPHIHABAHE,

OuHancoBuTe akTHBH Ce NPHIHABAT MHPBOMAYANHO NO CAPABEMNHBATA WM CTOMHOCT, nuoc, 8 cayyal ua
(HHaHCOBH aKTHBH, KOITO HE Ce OTYKTAT Mo CRPABEAANBA CTORHOCT & NevanGaTa uny 3aryfata, palxoauTe no
CAENKATR, KOHTO C& OTHACAT NPAKO KbM NPHAOGHRARETO HA HHHAHCORNA AKTHA,

PenoBHHTE BOKYNkH WIH npoaaktn wa GuKaHcoBit aKTHBH Ce NPIIHABAT HA OATATA HA ThprysaHe (CAesikaTa),
T.¢, Ha AAaTaTa, Ha KoATO JIpyHKecTBOTO €€ € BHIAKIPAND A8 KYNW WK Ppolane axTs. PenoBHHUTE NOKYNKH HAH
nponaxGH ca NOKYNKH W nponakOl HAa GMHAHCOBH AKTHEH, YHHTO YCNOBHMA M3HCKBAET NPEXBBPIAHETO HA

2KTHBA Ipe3 EPHOA OT Bpeme, YCTaHOBEH 06HKHOBEHO C HOPMATHBHA painopenGa win gelicTaala NPaKTIKa Ha
CHOTBETHHA Nalap.

QHHANCOBHTE aKTHBH HA [pyHecTa0TO BRMOYBAT NApHYHH CPEACTBA, KPATKOCPOYHH NENOINTH, ThPFOBCKH M
APYTH BIEMaHHA.

ocnedaauja oyenra
Ouenxata na yHHAHCOBNTE AKTUBN JABICH OT KnacHUKALKATA HM KAKTO cneasa:

3aevu u arevanun

3aeMire W BIEMAHUATA Ca HEACPHBATHBHH (MIHAHCOBH AKTHBH C (HXCHPAHH MNH ONpedenAeMi MAZIAHHA,
KOHTO He ceé KOTKpAT Ha axkTuBed nasap. Cneil MLPROHAYARNHOTO HM npuiHasade, JIpyKecTBOTO OUEHRBa
1geMHUTE H BIEMAHUATA NO AMOPTHINPAHA CTOMHOCT, C HINOA3BAHE HA METONA Ha eleXTMBHHS NHXBEH NPOLIEHT,
HAMANEHA € NPOBH3HATA 33 ofeltieHka. AMOPTHINPAHATA CTOHHOCT Ce H34HCANBA KATO Ce BIeMaT npex aua
BCHYKH NPEMHH H OTCTLAKH NpH NpHIOGHBANETO, KEKTO It TAKCHTE, KOKTO CA HEPa3AS/iHa 4acT OT eleKTHaNNA
AKXBEH NPOUEHT M palxoanTe no cfeakara. TMevanGire u 3aryGuTe OT 3aeMH H BIEMAHMA C€ NPHIHABAT B
oTveTa 32 BceoGXBATHHA 0X01, KOrSTO IAEMHUTE W BIeMaHHATA OLAAT OTNHCAHI WH ofe3ueHEHH, KAKTO H 4pel
NpoLeca Ha BMOPTH3aUHR,

ObelueHKa Ha GUNAKCOBI BKTHBII

Jpy#ecTBOTO NpeUeHABA KbM KPaR Ha BCEKH OTHETEH MepHOA AAAM ca HARHUe obexTHRHH A0KRIATEncTEa 3a
ofeieHkaTa Ha HHBHCOR 3KTHB KAH HA TPyNa oT GHUHAHCORH AKTHBH,

Pynancosy aKMUBH, OMYUMAN 1o avopmulupaia cmoiinocm

Axo HMa 0BexTHBHH AOKA3ATENCTBEA, Ye € BhIHHKHANA 3ary0a oT obesueHka OT 3aeMH H BIEMAaHURA, OTHHTAHH ho
aMopTH3npaHa ctofiHoct, cymaTa Ha 3ary0arta ce OUeHABA KaTo painukata Mexiy GamaHcoBata cToHHOCT Ha
aKTHB2 N Ceraliata cTOfHOCT Ha odaxsanuTe GhAeiM NAapHYHH NOTolH (C MIKNIOYEHHE HA OHBKBAHWTE
Gunewrs 3ary0Gi, KOHTO He ca BLIHHKHAAKN), AHCKOHTHPANH C MLPBOHAYANHIA eeKTHBCH NHXBEH NPOLEHT 3a
fitHaHcoBuA anTHB (T.e. edieKTHBHHA NHXBEH NPOMEHT, HIMHCAEH MPH [MbPBOHAMZNHATO NPH3HaBaxe).
Banakcosata cToORHOCT HAa AKTHEA CE HAMANARA HPE3 HINONIBAHE HA KOPEKTHBHA CMETKA 32 NPOBKINR 3a
ofe3uenka. Cymata Ha JaryQata ce npu3sasa B oTHeTa 1a BceofXBatHIm Aoxon.

AKO B criefpaw NepHOA Cymata Ha 3aryfaTa ot oGeinenka namanee H cnaabT MOKe no obeKTHBEH HAuMH Ja ce
CBLPXE CuC CLOHTHE, KOETO BLIHKKDA, cnes xaTo obe3ucHxata e NPH3IHATA, NPHUIHATHTE NpenH Toea 3arybu or
obejuenka ce snacTadoensaT. BuicrawosasaHeTo Ha 3arybava o7 obelueHka ce npH3Haea B OTyeTa 1A
BCceoOxBATHHA AOXOA N0 CTeneHTa, A0 KoAto GanaHcosata cTOfiHOCT HAa (HHAHCOBHA AKTHE He HARBHIDABA
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Herosata amopTiIupana ctolflHocT, kakeato 6w Guna onpeneneHa Ha paTaTe Ha BLICTAHOBABAHETO, AKO He €
Giuna npu3xata 3aryba ot obeauenka,

Tuproeckute BieMaHiA ce 0Ge3ueHABAT, KOraTo ChUlecTBYBAT oGEKTHBHHM NokazaTencTsa (KaTo Hanpumep,
ChUWECTBYB2 BEPONTHOCT ANBKHHKLT AB Gbae o6ABEH B HECHCTOATENHOCT HAH MM3 IHAUMTERHH GHHAHCOBH
3aTpyaHenin), 4e JIpy’ecTBOTO HAMAa na Moxe 03 cblepe M3UANO BCHYKH ABMKHMH CYMH, ChLINIACHO
TLPBOHAYANHHTE YCNOBHA Ha dakTypaTa. Banancosata cTORHOCT Ha THProBCKHTE B3eMaHHA CC HAMARARA Ype3

H3IMON3IBAHE HA KOpPEKTHBHA CMETKA 33 MPOBHIHA Ja obejuerka, Obe3ueHeHNnTE BRIEMaHNA Ce OTNIHCBAT KOTaTO
CTaHar Het:bﬁupaemu.

[Mapu4un cpeacTES I NAPHYHI EKBHBAMEHTH

TMapuunnTe cpeacTsBa i NAPHYHHTE CKBHBANEHTH B OTYETa 33 (HHAHCOBOTO CHCTOAHHC BKAKOYBAT MapiMHy
cpenctsa no 6anxosu cMeTky, B Gpoll 1 KPAaTKOCPOYHH NEROINTH € MHPBOHANANEH NAfek OT TPH HAH NO-MaNKo
Mecena,

Mapu4HHTe CKBHBANCHTH CAa KPATKOCPQUHH, BHCOKOAHKBMAHH HHBECTHUHM, KOWTO €2 NecHO ofpbiuacmu B
KOHKPETHH NAPHYHH CYMH H CHILPAAT HEIHAUHTENEH PICK OT NPOMAHA B cTolHOCTTa HM.

Jnnose ¥ yuacrun

Beayki nHEECTHUNN THPBOHAYATHO CE NPHIHABAT N0 tena Ha npuaobusane, MpeanpuATHeTO NpHIHABA AOXOlE
OT HHBECTHUNATA EIMHCTBEHO N0 CTENEHTa, B KOATO TO NOMY4ABa paifpelelleHKa OT HaTpynaHute nevanbu Ha
NPeANpUATHETO, B KOETO € HHBCCTHPAHO, BBIMKKMANH cned gatata Ha npuaoOusaseto. [Momydenn
pasnpeseneHis, HAABHLIABALIN TelH newandH, cc PAIFNCIKIAT KAaTo BbICTAHOBABAHE HA MHBECTILUMATA N Ce
NPH3IHABAT KAaTO HaMANEH e Ha UeHaTa Ha npuaobusane (cebecTolHOCTTA) Ha HHBECTHUHATA.

HupecTHuHITE B ALINEPHH 1 ACOUMHPAHH NPEANPHATHA C& UTYHTAT 1 NPEOCTABRT MO ueHa Ha npitnobusane.
HuBectHukuTe, KOWTO He CB XnacHHUMpPaHH KaTO WHBCCTHUNHK B ThLIEPHH H ACOUHKPAHW MPelnpPHATHA, ce
OTYHMTAT NO Cpaseaniisa cToliHOCT, KnacH{HUNPpaHN XaTo QHHANCOBH aKTHREY Ha paznonomeHHe 1a npoaawba,
cwraacio widcksanuaTa #a MCC 39, B cnyvaute, B KOHTO HHBECTHUHHTE C8 B KAMHTANOSK WHCTPYMEHTH ,
KOHTO HAMAT KOTHPEKA NAl@pHa LieHa HA AKTHBEH Na3Ap i YHATO CRpaBeANHBA UEHA HE MOMe A CE OMpeaenH
HaneKAHO ce OTHITAT NO UEHA HA npunoﬁnnaue.

HupecTiuiy, KoHTO ca Knacupmunpadi B cxotsetcraie ¢ MCOO 5 kato mvpwanw 3a nposawxba (unu ca

BKISOMEHN B TPYNa 32 n3Barcaane oT ynotpeba, kKoATo e rnacudHLKpada KaTo Owpwawa la mponaxba), ce
OTUHTAT B CHOTRETCTEHE ¢ Toay MCDOD,

KpeanTi, THProecki o APYru BIEMAHKR

KaT1o kpeanTs v BleManHA ce knacHhHUNPAT GHHAHCOBN BRTHBN, BLIHKKHANH OT AWPEKTHO NPEIOCTABRHE HA
CTOKH, YENYFH, NAPK WA NAPUYHK EKBHBANCHTH (THPTOBCKH BIEMRHMA # KPEAHTH), Kpemmmre 1 BIeMEHUATA,
KOHTO ca ¢ uKcHpay nanex ce OTYKTAT N0 aMOPTHINPAHATA UM CTOHHOCT. KpeaHTHTS U B3EMBHUATA, KOKTO ca
Ge1 dmxcupan nanex, ce otinvaT no cebectolnocT. TpeannaTeHHTE PaIXORH, KOWTU KBCAST CRENBAILH

OTHETHHU NEpHOAN, CE€ NPEACTABAT Ki&TO 88AHCOBC npeaeAcHH CYMH HAa NOCTEBYHUH K €€ BKRKOYRAT B
ThRFOBCKHTE BIEMAHNA,

JausLuy 38 BLICTAHOBRABAHE

JlaHLuKTe 32 BLICTRHOBABAHE HE NPOMITHHAT OT DOTOBOPHH B3AMMOOTHOWEHHA, He ce knacHdHUupar B
KaTeropHuTe GHHAHCOBH aKTieH. Te BrnoyBarT:

- CyMHTE Ha BhICTAHOSHMUTE JANLUH BLPXY [10XOAA BLE Bphika c ofinaraemata nevanba’aryba 38 nepsiona
nnaTeHH CyMH 38 TEKYL H NpelXocH TepHOoA, NPeBHIMABALUN KbMKBMHTE CYMH;

- CyMITE Ha NaKWb4eH KpeauT 3a BLICTAHOBABAHE H fPHXBAUAHE CNEA Kpas Ha OTHETHHUR NEPHOL W MAATEHN
CYMH 33 TeKYU! H NPEAXOAEH NEPHOL, NPEBHIIABAH LI HMHTE CYMH 38 APYTH JAHBUM.

Tekymure AaHbHKEH AKTHEN 38 TERYWIWA i NPEAXOAHN NEPHOAN Ce OLCHRBAT NO CYMAaTa, KORTO Ce O4AKEa 1a §b-
Ic BELACTAHOBEHS OT NAHBYHHTE OPraHH NN NPILIATAHE HA DaHBYHH CTZBKH H JEHLYHH 3aK0OHH, AelicTealug uau
OYAKERHH O3 BAAIAT B CHAA KbM KPaA HE OTHETHHA NEpHod.

MHHAHCOBN NACHBH



COOHNA TEX MAPK AN,

NOACHUTEJIHU BEJEKKH

3a roanwen nepHon, NpuKAOYaaM Ha 31 aekemspi 2016

{Bcuukin CyMH Ca B XHAAH NIEBR, OCBEH KO He 8 YIOMEHATO ApYro)

[peanpuatnero npunara MCC 32 n MCC 39 npu oruaTase Ha GHHAHCOBH NACHBM.

DHHAHCOR NACHB € BCEKK Nache, koltto &

® JOroSOpHO JadhMkeHHE Nd €€ NPSAOCTABAT NApPHYHM CPEACTBAR WAN ApYr (MHAHCOB AKTHB Ha HAPYro
RPEANPHATHE WAH 1A Ce paIMeHAT PHHAHCOBH aKTHBH HAN (PHHAHCOBH NACHBH C APYTO NPeARPHATHE NPH

YCAOBHA, KOUTO CA NOTERUHANHO HeGNAroNPHATHI 32 NpeAn pHATHETO;
HAH

e norosop, kofito we Owae Win moke na Gbae ypeneH B HHCTPYMEHTH #Ha cobcTeeHHS KanuTan Ha
npesnpHATHETO.

DHHAHCOBHTE HHCTPYMEHTH - MACHBH CC KN2CHDHUMPAT ChIIAacCHO H3HcKBaHUATa Ha MCC 39 xato dunancosn
NECHBH, OTYHTAHW MO Chparexanse CTofiBocT B newanGata wnH jaryGata GHHAHCOBW NACHBH, OTUMTAHH ho
aMOpTHINPAHZ CTOHHOCT. PHHAHCOBHTE MACHEHW CE MPHIHABAT B OTHETR 33 (HHAHCOBOTO CLCTORHNE, KOraTO
NPeaNpHATHETO CTAHE CTPEHZ N0 AOTOBOPHHTE YCIOBHA HA HHCTPYMEHTA,

[pH MLPBOHAYANHOTO MpPHIHABAHEe DHHAHCOBHTC NACHBH CE OTYHTAT MO CNpaBEINNMBATA HM CTOMROCT, MAIOC, B
chAyyail Ha HHAHCOBM NMACHBH, KOHTO HE Ce OTYUMTAT No cnpaseannsa crolinoct B nevanGara wau 3aryGara,
PaIXOAMTE N0 CAEAKETA, KOMTO C& DTHACAT NPAKO KM NPHAOGHBANETO KNN KINARAHETO HA PHHAHCOBHUA NACHA,
TpeanpuatieTo oTnicsa (HHHAHCOB NacHB (KWAKW YacT OT (PHHAHCOBHA NacHe), Xoraro Tolt e noracew - T.e.
KOraTo 320LTREHHETO, ONPEASACHD B JOTOBOpPE, € OTNAAHAND, AHYNHPAHO HAH CPOKLT MY € HITEKLA. an
OTAKCBAHE Ha (PHHAHCOR NAcHB paimHkaTa MexAy Ganancosara cTOBHOCT HE dHMHaHCcoB nacke (UNH HA YacT OT
thubancor nacue), xofiTo e NpexpaTel HNM NPEXBLPAEH HA TPETA CTPAHA, M MNATEHOTO BhIHACPANICHHE,
B/IOYHTENHO NPEXBLPICHUTE H NMOETH HEMAPHYHH aKTHBH | NACHBH, C¢ NPHIHABA B OTYETA 33 NOXOAMTE,

TLpl‘DBCKII It APYTN JIAABIKEHRA B KPEAKTH

KpeanTH, THPTOBCKH K APYTH 3ANLAWEHHA CE GHHAHCOBH NACHBH BBIHHKHARH OT IHPEKTHO Nony4asase Ha
CTOKH, YCAYTY, NapH Wik NapHYHY eXBHBANEHTH OT kpeautopy. Caea MspROHAYANHOTO NPHIHABAHE KPEAWTHTE
# TBPrOBCKHTE 3ANKLNKEHHATA, KOMTO ca Ged dukckpan maner, ce OTYHTAT NO OUeHeHaTa npH npuacGusaHeTo

HM ctoliHocT. KpeaHTHTe M JaMuikeHHATa, KOHTO ca ¢ QHKCHpaH NAanck, C& OTHHTAT NO AMOPTHIHPAHATA UM
ctollHocCT.

JansYiH IR EHNA

TCK)'I.I!.“TC DaHbYHH Ja0bAKEHNWA HA NPEANPHATHETD He NPOMITHYAT OT DOTOBOPHH B3AHMOOTHOWEHUR W He ce
rnacuduunpat kato hurancosy nacuau. Te siknioysat:

- TEKYIUMA D8HBK BLPRY D0X0AA 32 TEKYIUIWA W NPEAXOAHH NEPHORH H Ce (PHIHABA KAaTO NAcHB A0 CTENEHTA, A0
KOATO HE € NIATeH;

- TEKYLLH JATBMKCHIA 32 JBHBUN CHIAACHO APYFH JaHBMHK IAKOHHN.

TexyUiHTe AaHbYHY ACHBH 32 TEKYIIHA H NPEEX0IHH NEPHORH C& OUEHABAT NO CYMATA, KOATC CE O42KBa fa §b-
le AnaTeHa Ha AaHLMMKTE OPraHH NPH MPHNAraHe Ha NAHBLYHA CTABKH H NaWLYHH 3aKOHH, ACHCTRALIM KbM
Kpar Ha OTHETHHA NepHON.

Beipu3meaiHi cpencTeR, BPejocTeBeHH OT TLP'HABATA

Be3swiMesnHH cpeacTsa, MpenocTaseH oF AOwpwasata cermacko MCC 20, ca noMow ot awpixasarta
{NPaBHTENCTROTO, NLPIKABHUTE 2reHUHH ¥ Ap. NonobHH OPrany, KOKTO MOrat 2a 5bAaT MecTHH, HallHOHANTHK
WAH MEXAYHapORHH) RoA GOPMATA HA NPeXaLPNAHE HA PECYPCH KbM NPEANPHATHETO B 3AMAHA HA MHHANO WK
GbAeItd CLOTRETCTAHE € ONpe/cREHH YCNOBHA NC OTHOWCHHE Ha ONMCPAaTHBHHTE NeflHOCTH Ha RPEANPHATHETO.
Te mkaousaT GOpMH HA NPEBATENCTEEHE NOMOII, KOWTO HE MOTAT B DAMKHTE Ha PalyMHOTO Aa Gwnar
OCTOMHOCTEHH H CACNKH C ALPKABATA, KOHTO HE MOMAT A3 GLAAT pasrpaHi4eHH OT HOPMANHWTE THPTOBCKH
CAENKH Ha NPEAnpHATHETO.

Be3snamezaHH CpeAcTBa, CEBLPIAHH C AKTHBH, €2 GeIFnIMe3AHH CpeacTsa, NPeNoCTRBEHH OT TbPXARATE, YHETO
OCHOBHO YCIOBHE €, ¢ MPEANPHRATHETO, OTTOBAPRLLOD Ha YCNOBHATAZ 3a NOAY4apBHETO HM CNEABZ A4 3AKYNH,
CLIAZAE UK NO ApYr HAaYHH A2 npuaobue TearoTpaiiig akTHes.

Be3nhIMEIIHK CPEACTAA CRBPIAHH C MPHXOAMW, €2 OeIBBLIMEUINH CPEACTBA, MPEAOCTABEHH OT Hbpikasara,
PANUUHMH OT OHEIH, CEBP3AHN C AKTHEH.

Be3s13Me30HH CPeACTB2 NPeOCTABENH OT ALPKABATA C& NPEACTASAT KATO NPHXOAH 33 GLACUIM NEPHOH, KOHTO
CE NPH3HEBAT HA NPHXOI CHCTEMATHYHO H PAUNHOHAAHO 33 CPOKA HA NOAEIHHR KNBOT HA BKTHBA.
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COOHUA TEX MAPK A0

NMNOACHNUTEJIHU BEIEXKKH

3a roanwen nepuoa, nprkAoYsail Ha 31 nexkemspu 2016

(BcHuki CyMH ca B XHNAAK NeBa, OCBEN aKO He & YNOMEHATO ApYTo)

Be3rhIMelIHM CpeacTea NpenocTaseHH OT ObpaasaTa, CBbPAHH ¢ MPHXOLH C& NPEACTABAT Kato NPHXOIM 3a
Gracuin nepHoZN, KOMTO €& MPUIHABAT Ha MPHXOA B MOMEHT3, B KOATO CE MPW3IHABAT pasXOMWTe, 3a
NOKPHBAHETO HA KOKTO €A NONYUYEHH.

JaneKennn Kan AEPCOHANA N NPOBI3NK 38 ALAOLpodHi T0X0AH HA NEpCoHEAA

3anunmeHHATA KbM ACPCOHANE BKAOYMBAT JaRLAMKEHNA Ha [IPEANPHATHETO NO NOBOA HA MUHAN TPYA, NOAOKEH
OT HAETHA MNEPCCHAN H CHLOTBETHHTE OCHIYPHTENHHW BHOCKH, KOHUTO C€ H3IHCKBAT OT JI2KOHOAATEACTBOTO.
CuvrnacHo mincksanunrta Ha MCC 19 ce sinloysar H HAYHCACHHTE KPaTKOCPOYHE AOXGAN HA MEpcoHana ¢
APOHIXOA HENONIBAHH OTRYCKH Ha NEPColana W HavKCReHHTe Ha Ga3a Ha pellcTBamiiTe CraBkH 3a OCHIYpRBaHe
OCHTYPUTEHH BHOCKH BhpXY Teaw noxonn. HaqHenasaT ce Npoaq3HK 3a ARNTOCPOYHH AOXOHH HE NEpcoHans,
npelcTaBeHy No cToliHOCT OT akTioepcka oueHKka. CHINIACHO HINCKBAHKATA Ha APHIOKHMOTO 32X0HOLATENCTEO
3a 320aB2HK NAINAHHA KbM NEpPCOHANA €8 HAYHCARBAT JINXBH B Pa3Mep Ha 3aKOHOBATA AWXBA,

Dunancosn HHCTPYMEHTH

(DHHAHCOE WHCTPYMEHT € BCEKH norosop, Kofito nopawna ¢HHAHCOB aKTHB 3a DAaneHO NPEARPHATHE H
(hHHAHCOB NACHB MAH KAMINTANOB WHCTPYMEHT, 33 opyro npeanpustie. [MpeanpHATneTo npHIHara $HHBHCOB
axTHB MAW d¢MHancoB nacHe B GanaHca, KOIATO CTEBR CTpaHa MO JOFOBOPHUTE YCNOBHA Ha dIHHAHCOB
HHCTpYMeHT. DHHAHCOBHTE RKTHBM H NACHBH €& KNACHPHUMPAT ChrNacHo H3HCKBaHWATA Ha MCC 39,

MarepnanHu yanach

[peanpuathero npunara MCC 2 30 oTyHTaKe Ha MaTepyanHuTe 3anacH, MaTepnanHuTe 3aMacH Ce OLIEHARAT No
no-HHckata ot cebecToRHOCTTa MK HEeTHAaTa peanuinpyema cTofiHocT.

CelGectofiHocTTa Ha MATEPHANHHTE JanacH NPEACTABNARA CYMAaTa OT BCHYXH PasXOAH RO 3akyNyBaxero,
npepaGoTxata, KAKTO H APYFH PaixoaH, HANPABEHH BLE BPLIKA € AOCTARAHETO MM IO CEMAMHOTO CHCTOAHHME H
MECTONONONEHHE,

Pa3xoanTe no 3aKyNysaHe HA MATEPHANHHTE 1anacH BKMIOYBAT: fOKYRHATA WeHA, BHOCHHTE MHTA H ApYCH
HeBL3CTAHOBHMYC JAHBUM, TPAHCMOPTHHTE DA3XOAH M Ap., KOHTO OMPEKTHO MOFMAT Nl CE OTHECaT KhM
NpHaolHRaHeTO HE CTOKHTE, MATEPHRAWTE K YCAyrute. THProsckHMTE OTCTLNKW, palatH M Apyrn nonoGuu
KOMNOHEHTIS Ce MPUCTANAT MpH ONpeNesisHe HA AOKYnHata crtoflHocT. Pasxoamte 3a npepaSoTka BRAOuBAT
APEeKH PAINOAH H CHCTEMATHYHO HAMHCHABAHK NOCTOAHHI H NPOMEHNHBIH 061N PaIXOAH, KOHTD C& NPABAT NPH
npepaloTeaHe Ha MaTepHANHTE B TOTOBA Npoaykuxa. [IpomerHnHenre obtuA pasxoay ce pa3NpEelensT 3a BCRKA
npou3BeAcHA edHRHLA Ha §ada Ha peanHoTo HINO3IBaKE Ha NPOK3BDACTECHHTE MOWHOCTH,

MoctoannnTe oGwn pasxoan ce pasnpenennT kbuM ceGectolfidocTma Ha npoaykuMaTa Ha Gaja #Ha HOpMAaNHMA
KanauwTeT Ha NPOHIBOACTBEHISTE MOUKOCTH.

CefecTofiHOCTT2 Ha MATEPHANKHTE 33NACH MOKE A3 HE € BLICTAHOBHMA, B Cilyyoll Ye Te ca noapeacHH WAK ca
UANOCTHO MAH YaCTHYHD MODANHO OCTApESiH, WIM aKO HMA Cnal B DPOJAXKHHTE HM UeHH. Cuulo Taka
cebecTofiKOCTTA B2 MATEPHANTHUTE 3aNack MOME Aa He Obac BLICTAHOBHMA, AKO NPHGAKINTENHO onpeacAeHHTe
Pa3skONH 38 3I3PLPLIBRHE WAW NPHOAHIMTENHO ONPERENEHMTE DAINOAM, KOMTO Wwe 6BLAAT HANpaseHW 3a
ocbuecteasane Ha nponaxkfata, ca ce ysenHuunH, MatephaneuTe 3anpacH ce HAMANABAT IO HETHaTa
peanusyema cTofinocT Ha fasata Ha otaenHW nodnuuH. Tlpn uAkon obcroarenctsa obave Mowe na Gune
MOLXORAILO A3 C& IPYNHPAT CXOAHH HITH CALP3IAHH TICIHINH.

AXTHBH, TLPKEHH 38 Nponaxwba

Karo axkTuamW, Abp:XauWw 33 AponaxGa ceraacho MCOPO 5 ce xnacH@MuUHMpIT HETEKYIIM BKTHSH, HHATO
GanaHcona ctofiHOCT e GbAe BLICTANOBEHA NMO-CKOPO OT CAENKA 32 NPohaxGa, OTKOAKOTO Ypel NPOTKIKABAINA
ynorpefa. AxTHeiTe, Abpialk 33 nponaxkba ce OUBHABAT NO MO-HHCKATA oT GanaHcoBara HM CToMHOCT M
cnpaeeankBaTa MM CTOfIHOCT, Hamanena ¢ paixoauTe 3a npozaxbara. 3aryla ot ofeaueHka ce npuaxasa npr
BCAKOD ITERBOHAYAITHO I1H NOCHEABALLIO HAMANEHHE Ha CTOAHOCTTA HA aKTHBH, TLpwakH 3a nponaxGa. [leyan6a
OT NOCAEABAINC YBeRHYEHHE Ha CNPAaBELNHBH CTOHHOCTH, HAMANEHH ¢ PasXOaMTe 32 npopaxba HA aKTMaM,

ObpaHKu 32 npoamxGa, cé npianesa A0 paMépa Ha ofeilleHkatd Ha CLOTBETHUA akTHA, HaYHCRCHZ NpeAn
cwraacio MCC 36 w MO®O 5.



COPUA TEX IMAPK A}

NMOACHUTEJHU BEJEXKKH

3a ronnmen nepxon, npuknoypaul Ha 31 nekemepn 2016

(Bcuukn cymu ca B XIAH eBa, OCBEH aKO He & YNOMEHATO RPYro)
Iposuiny

ﬂpOBHBI{HTe €a 3aObAMEHNA C HEONpEneseHa CPOMHOCT HIH CyMa. "pOBlBHI! C¢ NMpH3IHABAT N0 NOBOI Ha
KOHCTPYKTHEHH ¥ NPaBHH 3aAbMKEHHA BbIHKKHARH B PEIYNTAT HA MitHaNH CbOHTHA CHIABCHO 3KCKBAHHATA Ha
MCC 37. lpasuo 3amunikedne e 3aawnkeHHe, KOETO NPOH3AH3A OT A0roRop (CNOped NEroBHTE WIPHMHH KIaY3H
H no noapasGupane), 3aKOHONATENCTBO HAH APYro AcHcTBHE HA 18KOHA, KOHCTPYKTHBHO 3amuiikeHie e
JaALAKEHHE, KORTO NPONINK3A OT AeliCTRHATA HA MPEANPHATHETO, KOTATO Ha 0A3aTa HA YCTEHOBEHA TEHAEHLINA
HE [pPEAXONHA [PAKTHKR, NYONHKYBaHM TMOJAWTHKN HAH JAOCTATBYHO CHEMIMPHYHO TeKywWlo TBLPAEHHE,
NPEeANpHATHETO € NOKA3aNnQ Ha ApPYTH CTPaHH, Y€ € roTOBG A8 NpHEME OnpeleneHH OTTOBOPHOCTH H XaTo
PEIYARTET NPEANPHATHETO CBLINABA Y JOPYriTe CTPAHH ONPCACNEHO OuYakbaHe, Ye e MITLIHH Te3d
OTrOBOPHOCTH.

fMposm3sA ce npulHaBa TOTABa, KOrATo MPESANPHATHETO MMA HACTOAILO JANWIKEHHE (nNpaBHO WIN
KOHCTPYKTHBHO) KaTo pe3ynTaT oT MHH2NHK cH6HTHA, HMA BEPOSTHOCT 33 NOrACABAHE Ha 3axbKenneTo Aa Obae
Hea0X0AHM NOTOX PecypcH, ChALPHALL HKOHOMHUYECKR NON3H K Mowe 1a Obie HanpanseHa HAKEAIHA OUEHKA HA
cTORHDCTTA HA 3aNBAWEHHETO. AKO TE3H YCROBHA HE C8 WIMLNHEHN, NPO8H3NA He ce npu3Hasa. [poaniuTe ce
tpilvasat no wafi-noGpara npubnuIHvenHa OuEHKA HE PLROBOACTBOTO HA NPEAMPHATHETO KubM Kpad Ha
OTHETHHUA NEPHOA 33 PaIXxoanTe, HE0DXOAHMIS 3 YPe#aaHe Ha HACTOAILOTO 3antiikenHe. FIpuaHaTHTE CymH Ha

NPOBIGKN £ NPEPAIrNEKABT KbM BCEKH Kpall HA OTYETEH NEPHOI H & NPEH3UHCAARAT C LeNn Aa ce oTpadn Hall-
a00pata Tekywa oLeHKa,

Macnen, Axpxann 3a npoaawta MCPQO §

Ceraacuo usHksaHuaTa Ha MC®O 5 npeanpustieto knacidHunpa kato flacHBH, ObPKAHH 33 mpodamba,

MacHBH BKAIOUEHH B IPYNA 38 saxaaHe oT ynotpeba. [lacHBuTe ce DUCHABAT B CHLOTBETCTAHE € HINCKBAHHATA
Ha MCO 5.

OTch‘lEIIH ABUDLHHH BKTHBU H MACIIBH

OvcpoueHirte NaHBYHH AKTHBH H NACHBH €& NPIIHABAT 38 BPEMEIHN PAINHKH MEKAY AAHLMHATA OCHOBA Ha
AKTHBITE 81 NACHBIITE ¥ TAXHATA Ganancosa cTONHOCT kbM kpad Ha orveTHHR nepHoa. OTcpoyeH AanblieH nacks
Ce NPHIHana 3a BCHYKN TuiknMH B Obaeunt neploan cyMil Ha aawsli, CBLP3AHH © obnaraeMmi BpeMeHHH pal-
Mg, Otcpoven hawbyeH BKTHA €€ NPHIHABA 33 SLICTAHOBHMUTE B OLOCHIM MEPHOAN CYMH HA QaHLUM,
CBLPIAHA C NPHCNAAAW €8 BPCMEHHH PAANHKY, APEHOC HA HEM3NOAIBEHI NAHBYHN 3aryOH It KpEOWTI 4o CTe-
NEHTR, 10 KORTO € BEPOATHO NA ChiuecTsypa olnaraema nevanba, cpeuly KOATC Aa MOMAT A2 Ce HANOMTIRAT.

KuM Kpas #a acekii oTMETEH NepHOA NPCANPHATHETO NPEPAIMAeHUIA HENPHIHATHTE OTCPOIEHH AAHBYHH aKTHBI,
[peAnpiATHETO NPiIZHABA HENPHIHATHTE B NPCAXOAEH NEPHOI OTCPOMEHN RAHLMHH BKTHRY 00 CTENEHTA, AD
KORTO ce e noAsa BepoaTHOCT OnaewaTa obnaracma nevanfa Aa NO3BOAABA BbICTAHOBABAHETO HAa OTCPOMEN
nanyiex akTne. [Tpeanphatheto Hamanasa 6anancoBaTa cTOHHOCT HA OTCPOUEHHTE AAHBYHH AKTHEH 20 CTENEK-
Ta, A0 KOATO Bese He e BEpoATHO A2 Guae peanisupana nocTatb4Ha obnaraema neyanda, KOATO A2 NGIBONABE AR
Ce ONANI30TBOPH [ON3aTa OT YacT HIW UCANA OTCPOMEH OBHBYHEH BKTHB, Beaxko Takopa HaMAREHNE ce npoRBABa
o6paTHO a0 cTeneHTd, A0 KOATO ¢ CTAHANG BEPOATHO A Ce peanninpa RocTaTkyHa oGnaraema neyanta,
OtcpoueHHTE NaHEYHIL AKTIBH H NACHEH C¢ OLEHABAT NO NAKLYHHMTE CTRBKH, KOHTO Ce 04akaA fa Ghaat v cuna
3a nepuonaa, B KONTD aKTHBLT ce peaniiHpa MNK NacHBLT e Ypeau/norack L3 OCHOBA HA AAHBUHHTE cTaBK (#
BAHBLMHE 38K0HNK), AeflcTERLLN IIH OMAKBEHN A BARIAT B CSN13 KLM Kpas HAa OTYETHIA nepHoa.

OTcpodeHime AaKbUK & NPY3HABAT KATO NPHUXOL HNH PAIX0A M Ce BKIKIYEAT B neyanGata wnv 3aryfara aa ne-
PHOIA, OCBEH A0 CTENEHTA, N0 KOATO ASHLKLT BL3HIKBA OT ONepauns nnu chbHTHE, KOLTO & NPH3HATO Npea Ch-
LKA KN pasfiHYeH nepuon AHPEKTHO B coBcTReHnA KanuTan.

Meuanba uaw 3ary6a 3n nepuoda

TTpeanpHATHETO NPHIHABZ BCHYKM €NeMEHTH HE NPHXOAHTE W PasXDOHTE Ope3 NepHoas B nevanGata man
saryGava, ocsen axo gane MC®O He H3ucKBa iNs paspewasa apyro.

Hakon MC@O onpenenst ofcroarenctaa, npi KOHTO NPEANPHATHETO NPHIHABA KOHKPETHH NOIMLIM, H3BBH
neyanGaTa unH jaryGara npes tekyumn nepuoa. Hpyr MCOO navcksat WAl pRIpewasaT KOMROOHEHTHTE Ha

apyr sceobxpaTeH J0X0A, KOWTO OTFOBAPAT Ha AehHHNUNATE HA ObULHTe NONOKEHHA 32 RPUXOAH 3t PAIXOXNH, 1A
GbaatT H3kMo4eHH oT nevanbaTa i 3aryfaTa.

Paaxoan
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MOACHUTEJIHHU BEJEXKKH

3a roantuen nepion, npukatossaug Ha 31 nexemepi 2016

{Beuykn cymu €a B XINALH NEBa, 0CBEH AX0 HE € YOOMEHaTO ApYro)

PaixognTe ce OTUHTAT Ha NpHAUKNA HA Texywo HayHcassave, QueHABAT ce MO CNpaBeAnHBAETA CTOAHOCT Ha
MNATCHOTO WIH NPEACTONALUD 38 Nhawane.

[MpeanpiiATHeTo OTHHTA TeKYillO0 pasxoauTe 3a JEAHOCTTa N0 HKOHOMWYECKH EJIEMEHTH H C/ieA TOBa OTHAcR No
(yHXUHOHANHO NpeaHalHaveHHe ¢ uen QopMupaHe paMeps Ha PAIXOAHTE NO HanpasncHHA W gefHocTH.
Paixompn ce NpHINasaT, KOFATO BLIHHKHE HaManeHHe Ha OuaeliHTe HKOHOMMYECKH HWATOAH, CELPIaHH C
HaMa/leHe HA AKTHD HNH YBeAHYEHHe HA NMACHB, KOETO Moxe A3 Oble ouenweHo Hanewano. [puaxasakero Ha
PasXoAHTE 38 TEKYLIHS NEPHOM C& HIBLPUBR TOrARE, KOTATO C& HAYKCAABAT CHOTBETCTRALLNTE UM NPHUXOLH,
KoraTo WKOHOMMMECKHTE W3TOAH C& DYakpa A2 BLIHWKHAT Npel HAKONKO OTHETHH NEpHDIA M BPBLIKATA HA
paixoauTe ¢ npixoanTe Moxe aa Guae onpenenexa camo Hafl-o06110 WAH KOCBEHOD, pAIXOAWTE CE MPHIHARAT HA
falata Ma NpoUEAYPH 3a CHCTEMATHYHO | PauHoHanHo pasnpeneneHHe. Pa3xoa ce RpH3Hapa He3aGamHo B
oTiETa 33 J0X0AHTe, KOFATO Pa3X0ALT He Chigasa 6baewla KOHOMHYECKA HIMDAA ILTH KOTaTo H AC CTENEHTA, 00

KORTO GbaeliaTa HKDHOMHYECKR H3TOA3 HE OTIOBAPA Ha WIUCKBAHHATA WA NpecTaHe Oa OTroBapA Ha
HIHCKBAHHATE 33 NPIDHABaNe Ha akTHe B Ganawca.

Tpuxonn

[Mpuxoa e GpyTeH NOTOK OT MKOHOMHHECKH NOA3H Npel REpHoIR, cbilaneH B Xona Ha obuvalinaTa neltHocT Ha
NpefAnpHATHETO, KOFA¥0 Te3M [OTOUH BOANT A0 YyBEJH4YaBaHe HA cobCTBEHHA KanuTan, pA3AHYHH OT
YBENHYEHHATA, CBLP3AHN C BHOCKHTE Ha akunoHepute. [lpeAnpHATHETO OTYHTa TeKYWO NpPHXOIUTE OT
ofuqaltinata neliHoct no eunose aefiwoctu. [lpixoante ce ouewssaT no cnpaseaneara cToftHocT Ha
NONY4EHOTO IUTH NOANEKALIOTO 38 AOAYYABAHE MAallaHe WK BhIsarpaxacuude. [IpnIvasaHeTo Ha npuxoanTe
ce ¥3BLPILBEA APN CNAalBaHe HA NPHETATa cHYeTOBOAHE NDAKWTIKA 33 CLOTBETHIITE BHAOBE NPHXORH:

MpuxoanT oT Npogawbara Ha CTOKK H NPOAYKUIHA Ce NPHIHARA, KOraTo ca DHAH HIMLIHEHH BCHYKK Clespaiu
ycnosua:

®  APEANPUATHETO € NPEXBLPAMAD HA KyNyBaua ChIECTBEHH PHCKOBE i NOA3H OT tolcTREHOTTTA ALPXY
CTOKITE H NPOAYKUHATA,

®  NpeRnpHATHETO He 3analsa NPOALAHABAULO YHACTHE B YNPABNEHHETO Ha CTOKHTE H NPOAYKUHATA,
noxonkoto TO O0MKHOBEHO ¢¢ CBbpIBA C€hc COOCTBEHOCTTR, HHTO edeKTHBEH KOHTPOA HAn
NPOAARAHHTE CTOKH 1 NPOAYKILIA;
CyMaTa Ha NPHX0AA MOWe HaleAnHo Aa Obae oueHeHa;
BEPOATHO € HKOHOMHYCCKHTE MON3K, CBLP3AHH CbC CAENKATA, I8 CE NOAYYAT OT NPEANPUATHETO; W

HAMNPAaBEHHTE pa3xonl WK TEIW, KOKTO wWe Obpar HanpaseHHd BLBE BPBLIKA ChC CACJIKATA, MOrarvr
HanexaHo aa Guaart OUZHEHH;

MpuxogkT oF npojakba HA YCAYrH ce NpHIHaBa, KOFBTO PEIYATATLT OT €lHB CAENKE MOKE A4 CC OLEHH
HaNexIHO, NPHXOILT, CBbPIAH ChC cAenkaTa, TpAliba OB ce npHINABA B 3ABHCHMOCT OT €T2Na Ha JARLPIIEHOCT
Ha CHENKATA KM Kpas Ha OTYETHHA nepsioa.
MeknHRHTe | aBaHCOBHTE MNAWAHMA, HANPABEHH OT KNNeHTHTE, OOMKHOBEHO HEe OTPadIABAT HIBLPLIEHHTE
YCnyru,
ETamsT Ha 3aBLPLCHOCT Ha edna CIeNKA MOKe A2 CC ONpeAend No painudHy Mmevon. Beako npeanpustue
H3MNOEIBA METOAR, KONTO HanewAHO OLEHABA MIBBPUEHHTE YCIyrd. B 3aBHCHMOCT OT XapakTepa Ha cAcliKaTa
MeTOoANTE MO¥E 43 BRAKYBAT:
e  nperned Ha HIBLpLIeHaTa paboTa;
¢ UIBLPIWIEHHTE A0 MOMEHTA YCAYTH Xato npouext or obmua obem wa ycayruve, konwto spabea Aa
fnaaT HIBLpLWEHN;
({11}
- 4acTTa, KOATO HANpaBeHNTE N0 MOMEHTa PAIXGAH NPCACTARNABAT OT obwnn obem Ha NPCABHACHHTE
pasxodn no cienkara. Camo pasxofMTe, KOKTO OTPAIABAT HIBLPIUEHHTE N0 MOMEHTAa YCAyrH, ce
BKJIHOYBAT B HalPaBeHHTE A0 MOMEHTA paIxXoan. Camo palxoanTe, KOHTO OTPAIABAT HIBLPLICHHTE

yCAyri4 MAW yCAyruTe, xouto TpaGBa Aa 6bpaT WIBbpWeHH, ce Bknoysat B obus obem na
NpensiAeHNTE PAIXOLH NO CABNKATa.

TMpuxoas OT NHUXBH, BBIHATPANAEHHA 32 NPABR ¥ ANBHACHTH C& NPUIHABEAT, Korato:

® € BhIMOXKHO NPEANPHATHETO Oa HMA HKOHOMMMECKH NON3H, CABLPIAHK CbC CALNKATE,
H

& CYMBTa Ha NPUXOOHTE MOXE HANSKNHO 18 Gbne oueneHa,
anXDIlHTE €E NpUIHABAY, KAaKTO caeaBa:

&  NHXBATa ce NPHIHADA NO MeTOna Ha edekTHBHATA AHXBA Cwraacho MCC 39;
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CODHS TEX IAPK Al

NMOSACHUTEJIHY BEJEHKH

3a roanwes nepron, npuknioysa Ha 31 aexemepn 2016

{Bchuxn cymu ca B XMAROK feBa, OCBEH AKC HE ¢ YNOMEHaTo Apyro)

e  pyIHarpakiACHHATZ 31a Mpasa ce Npu3KkasaT Ha Gaxa Ha CHYETOROOHHA RPHHUMA HA HaYHChABAHE,
CBINACHO ChOLPHAHHETO Ha CLOTBETHOTO CNOPAIYMEKHE;

*  QMBHACHTHTE Ct NPH3HABAT, KOraTo €€ YCTaHOBY NPAsoTO Ha AKUHOHEPA N2 NOAYYH RIALIAHETO;
JUBNACHTH N0 KaNWTANOBH LICHHH kHinxa, obasenn oT nevanSute npeanm npuaoSueaneto, ce MpHIHasatr B
neyanfata wnu Jaryfata npH ycTaHoadsaHe HAR MPRBOTO A3 NOAYYH AWBHACHT, HEZABMCHMO OT TOBA HANH
QHMBHASHTHTE C& OTHACAT 3a neyanfa, peannIupana NpeaH HAM chea npuacGHBaHeTo.

BuinarpaxneHnsTa 33 Npasa ce HAYWCAABAT CLINACHO YCAOBHATA Ha CLOTBETHOTO CNOpAlyMenHe N
o0MKHOBENO CE MPHIHABAT HAa TAlW OCHOBA, OCBEH ako € ornea panopeabute Ha cropalymeHWeto € mo-
noaxonsiMo NPHXOILT Aa C& NPH3HaBa Ha ApYra CHCTeMHa AN paunoHanua Gasa,

fpuxomT ce npM3nasa camo, KOrATO HMa BEPOATHOCT NPEANPHATHETO A3 ROAYYH UKOHOMMYECKH MOAIM,
CBLP3aHW Che CAENKATA.

KoraTo eb3dHKHE HECHIYPHOCT OKONO ChEHPaHeTo Ha CyMa, KOATO Beve e BKNLOYSHa B MPHXOR, HechOMpaemara
CyMa, OTHOCHD KOATO BLICTAHOBABRHETO BEHE HE € AEPORTHO, C& MPH3IHABA 1a PA3X0d, a He 33 KOPEKUHA Ha
CyMaTa Ha MLPBOHAYANHO NPHUIHATHA NPHXOA.

IpuxoasTe OT HaeMH Ce TPH3HABaT Ha Bpemesa Oaza 3a cpoka Ha norosopa.

DunaHcont pHcKoBe

KpeanTen puck

PHCKBT, 4 CTpaHa No (HHAHCOBH HHCTPYMEHTH - 2KTHBH H2 MpeiANpHATHETO, HAME Aa YCRAEE Na M3ILIATH
JAALNKEHUETO CH H Le NPUYNHK (UHaHCOBa 1ary6a Ha NPeanpHATHETD,

JluxeuneH pHek

PHCKBT, ue npeanpHATHETO e cpeliHe TPYIHOCTH NPt HITBAHEHHETD HA I3JLAMEHHS, CBLP3AHE C PHHAHCOBN
nacHai.

Tn3apex puck

PHCKET, 4e cipaseannBata CTORHOCT Al GhaciiuTe RAPHUHK NOTORK Ha (PHHAHCOBHA WHCTPYMEHT LNE BAPHPAT
MOPAnN NPOMERK B nasapHre ueHu. [Ta3apHUAT PHCK ce CHCTON OT TP BI1A PHCK!
o Banyren pECK - pHCKDT, Ye cnpaseanyBaTta cToRHOCT MK SbaelyTe NApKUHK NOTOLUN HA HHEAHCORUNR
MHCTPYMEHT Lie BAPHPAT (I0PaaH Npomexi 8 0OMENHKHTE KypcoBe;
e JIMXBEH PHCK « DHCKBT, Y& CTIpaBeinBaTa CTORHOCT WK GhAcwATe NapHYHH NOTOUH Ha (uHaHCOD
HHCTPYMEHT L€ BapHPaT Nopaal MPOMEHH B N2IAPHUTE JIUXBEHH NPOLEKTH;
¢ [lpyr ueHOBM pHMCK - DHCKLT, Mé cripabefnneata cTofiHoct wnu Ghaewuute nNAapHUHM NOTouM Ha
HHAHCOBHA WHCTDYMEHT LI& BIPHPAT MOPEIM MPOMEHH B NA3apHHTE UEHH (PAITHMHK OT Tedu,
BLIHHKBAIIM OT AHXBEH PHCK MM BANYTCH DHCK), HEIABHCHMO OT TOBEZ OAMH TEM MPOMEHH ca
fpHYHHEHH OT DakTopH, cneundHYHH 38 OTAEAHHA (GHHAHCOB WHCTPYMEHT MAH HEFOBMA EMHTEHT,
HAK OT GAKTOPH, BAHACIUY BLPXY BCHYKN NOA06HH HHHAHCOBH WHCTPYMEHTH, THPIYBaHH Ha Na3apa.

[TonHTHKATa H2 NPEANPHATHETO 32 LUANOCTHO YNpaBAeHHE HA PUCKOBETE §IMA 3a HeN [a HAMATH EBeHTYANHHTE
HeGnaronpuraTHY edekTH BLPXY GHHAHCOBKA PelynTar.

Edextys oT npomennTe B obmMeHHNTe KypcoBe

DYHKUHOHANHATE BANYTE Ha NPEANPHATHETO & GwArapckH nes. BanyTtata Ha mpeactassHe HR HHAHCOBHTE
oTveTH e Gnarapcki see. ToYHOCTTA Ha YHCNATA BB (HUHAHCOBHA OTYET € XHARAHK GbNrapcKH nesa.

YymxnecTpaHHa BanyTa € BCRAKA BANYTA, pRAiHYHE OT (IYHKUHOHANHATA BANYT2 Ha GPEANpHATHETO. CaenkuTe b
YyXOECTPAHHA BanyTa Ce BMHCBAT NLPBOHZYRAHO BbE (YHKUHOHENHA BanyTa, KATO KhM CymMara Ma
YyNAecTpaHHaTa BailyTa ce MpuAard UeHTPaNHHA Kypc wa Benrapcka Haponwa Bawka (BHB) 3a choTtsetnara
BAIYTA KbM NaTaTa Ha caenkara. KypcoBnte paminky, SbIHHKBAWH NPH YPEKAIHE HA NAPHYHH NOIHUMH HAH
NPH NPEHIYHCHAABAHE HA NAPHUHHTE NOIHUKK HA NPERNPHATHETO NO KyPCOBE, PAATHYHH OT TEIH, NPK KOMTO ca
GHIH NpesIuNCAEHs NPY MEPBOHAYANHOTO NPHINABAKE NPel NEPHONa WIH 8 NPEaXoAHH (HHAHCOBH OTHETH, Ce
npH3HasaT kaTo neyanba wik 3aryba 3a nepnoaa, B KOATO ca BL3HHKHANN, C HAKOH HIKAOYEHHS chraacko MCC
2| He KYPCOBHTE DEIAHKH, BLIHHKBAILK NO DANCHA NAPHYHA BOINUMA, KOATO MO CHIMHOCTTA CH GPeACTABNABA
43CT OT HETHA HHBECTHLLHA WA OTHYHTAWA Ce CTONAHCK2 CAHHWUA 8 dyWuecTpaHHa aefinoct . Korato napuyua
NOIHUHA BHIHHKBA B PESYNTAT HA CHENKE € YYMNSCTPAHHA BANYTAa # MMA NpoMAHa B OGMEHHHA Kype Meway
H3TATa HA CAENKATA W NATATA HA YpewIakeTo, C& NOABABA Kypcosa painuka. Korato caenkara Guae ypeneua b
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PaMKMTE H2 ChLIIMA OTHETEH MEPHOA, Npel KOATO B BLIHHKHANA, LAAATA KYPCOBA pasnuka Ce MPH3HABA mpe3
naneuus nepuoi. Ho korato cpenkata Gnae ypenewa npe3 crenmsalil oTyeTeH MEepHOA, KypcoBaTa paifiuka,
BPHIHATR NPe3 BCEKH OT MEHCAHHMHTE NEPHOOM A0 NAATaTa HA YpesAaHeto, Ce ONpeacis OT NPOMAMATAE Ha
o6MeHHHTE KypCoBe tpe3 BCeKH Nepuon.

Korato neyanfa unu 3aryba or HenapuyHa NO3HUHA € OTpaleHa AMPeKTHO B COGCTREHMA KanHMTA, BCEKH
obmened koMnoHeHT OT TasH neyanba wnwk 3aryba ce npuinasa 8 Apyr pceoGxsarten aoxon. Korato meuanGa
Knu 3aryGa OT HEMapHYHa NOIHUMA € oTpasera B NeyanGarta unM 3aryBarta, veexH oOMeHeH ROMTOHEHT OT Taiu
neqanba wan 3aryGa ce npuanasa kato neyanba uaw 3aryBa.

Korato onpenesen MC®O mncksar HAkoM neuanbu wam 3arybu o akTHBM Aa ce OTP23IABAT AUPEKTHO B
co0CcTBEHHA KamMTal # KOraTD TakbB aKkTHB Ce OUEHSBA B 4ykaecTpanHa sanyta, MCC 2| wu3ucksa
npeouekeHata cTofHocT aa Obae npen3uMcieHa, HInonssallkM Kkypca KbM 1aTaTa HA ONpeAenAHe Ha
CTOHHOCTTY, 8 Pe3yATaT Ha KOETO Ce NONYHasa KypCcoaa PRINHKA, KOATO ChULO Ce NPHIHABA B Apyr sceobxpaTen
noxolL MNpeanpHATHETO NpasK NpeoUSHKA Ha MO3KIMH B YyAACCTPAHHA BANYTA KbM Kpas Ha OTYETHHA nepHoa
H TEKYWLO Npe3 OTHETHHA fEpHOA,

IMo3uunuTe 8 yysknecTpauna sanyTa koM 31 nexesapn 2014 roanna ca oueHeHH B HACTORWNR PHHAHCOR OTHET
N0 3aKNOYKTENHRA Kype Ha BHE.,

CyetoBoaHn npeAngAOKenNsa U ﬂpHﬁJ’lH]HTEJ‘IIIII CHMCTOBOAHK MIPEUEHKH

B pesyaTtat Ha HECHrYPHOCTTA, NPHCHILA Ha JlenoBaTta AefiHOCT, MHOrO CTaTHH OT (QHHZHCOBMTE OTMETH He
NOMNEKAT HA MPEUKIHA OUEHKA, a caMo Ha NpubansuTe Ha oueHka. TpUGARIHTENHHTE OUEHKH Ce OUEHABAT BL3
OCHOBA Ha Hali-aKTyanHaTa HAMHYHA } HAAEKAHA HHGQOPMALIA,

HManonisawero Ha pazyMmHil apHEAMIMTERHM OUSHKH NPCACTARMNBA OCHOBEH ENEMEHT B HIFOTBAHETO Ha
tHHAHCOBKHTE OTHETH W HE HAOMaNABA TAXHATE JocToBepHOcT, [pHnaraneto Ha MewayHapoaHHTe cTanzapTH 3a
(*HHEHCOBO OTYHTAHE H3IUCKBA OT PLKOBOACTBOTO NA MPUAOKK HAKOH CHETOBOAHH NPEANONOKEHWA W
NpHENHINTENHM CHETOBOAHN NPEUCHKH NPH H3rOTaAHe Ha (GHHAKCOBHTE OTHETH H NPH ONpemehsHe Ha
CTONHOCTTA HA WAKOH OT aKTHBHTE, NACHBUTE, NPUXOLKTE H pasxoianTe. BCHYKH Te ce HIALPIIBAT HA OCHOBATA
Ha nafi-nobpata npeuedka, KOATO € HANpaseHa OT PLKOBOACTHOTO KLM Xpan Ha OTHETHHA NEpHOL.
DellcTenTennnte peayataTy Guxa Morny 1a ce patnKyasaT oT NPEICTABSHINE B1B (JHHBHCOBHTE DTYETH

Jazenwa npubnasrenta oueHKa NOAREKH Ha NPepaIrAeKAAHE, 2K0 HACTLNAT NPOMEHH B obcToATencTeaTa, Ha
KOWTO €& OCHOBaBZ, WIH B PEIYNTAT OT MOAYYEHE HOBA HHGOPMAUMA HNH AOMLAHUTENHO HATPYNAH ONWT.
MpepasraexaaHeTo Ha NPHOANIHTENHATA OUCHKZ HE CE CBLP3BA C MPEAXOAHH MEPHOAH H He TPEICTIRARRA
KOpekuHs Ha rpewka, Beaxa npomava B npunaranata §a3n Ja oueHABAHE CE TPETHPA KATO NPOMAHA B
CHETONDAHATA NOANTHKA, 2 He B CYETOBOAHATA NPHONHINTENHA OLUEHKA,

Korato € TpyaHo na ce HanpasH pairpaHH4EHMe MEWUIY APOMAHA B CYETOBOARATA RONWTHKA W NPOMAHA B
CHETOROJHATA NPHOAMIUTENHA OLUESHKA, NPOMAHATA CC NPHEMA KaTO MPOMAHA HA CHETOBCAHATA NpUGMGHTENHA
OLEHKa.

E¢exTsT oT NpoMSHaTa B CHETOBOAHA NPHONHIKNTENHA OLCHKA CC MPH3HABA NCPCREKTHBHO YPe3 BXIIOYBAHETO
my B neyanfata unu 3arybata 32 nepHoaa Ha NPOMAHATA, aKO APOMAHATA 3BCATA CAMO TO3IW MEPHOA MMM
NepHoAa Ha NPOMAHATA H GLAeIl NepHOSH, aKo NPOMAKATA 3ACATR H D8ATA,

Hotonxosa, NOKOAKOTO NMPOMAHATE B CYETOBOAHATA NPHONHINTENAHA OUEHXE BOAM A0 IPOMEHH B 2KTHBUTE H
RECHBHTE, WNK C& OTHACA IO KOMNOHEHT OT KANMTana, TA CE MPHIHOBZ 4pel KopHrHpaHe Ha Ganaxcosarta
cTOMHOCT Ha CELPIAHHA aKTHB, NACHB (VY KOMAOHEHT OT KamiTana B NEpHOAA Ha NPOMAHATA.

Mpemwkn

I'petwskn oT MHHAN NEPHOZ €A NPOMYCKH HAH HETOYHO NPEACTaBAHE Ha (UHAHCORHUTE OTHETH Ha APEANPHATIETO
33 eIHH WK NOBeMe MHKAAH OTMETHHM NEPHOAHM NMPOHITHYAUH OT HEHINONIBAHE HIH HERPABHAHO HINON3BaHe
Ha HamewaHa HHipopMauHa, XoATo ¢ Gina HANHYHD KbM MOMeHTa, B KOATO dHHAHCOBHTE OTHETH 2a TE
nepuonn ca Gunu onofipenn 3a myGaukysade W e Moxeao, NMpH NONAFAHETO HA PAIYMHH YCWINA, na fuae
Nony4eHa H B3eTa NPEABHA NPH HITCTBAHETO H NPEACTABAKETO KA Te3H HHHAHCOBH OTYETH.

Tean rpewkH BKMOHBAT cdIEKTHTE OT MaTeMaTHMECKH IPCWIKH, TPEWIKH NPH TPHARMAHE HA CYETOBOAHA
NONHTHKZ, HEAOTNEKABHE KNH HETOYHO NPEACTABAHE HA (aKTH H HIMAMH,

[pewkk no cMHcuna va MCC § Morar 28 BEIKHKHAT BLB BPL3KA C NPHIHABAHCTO, OLEHABAHETO, NPEACTARAHETO
HIH ONOBECTABAHETO HA KOMMOHCHTH OT (HHaKcoBNTE OTYETH. [lOTEHUMARRMTE MPEUIKW 32 TEKYWHA NepHoa,
OTKPHTH B ChLUIHA, C& KODHTHPAT npenn (HHaKCOBHTE OTHETH 1a ce onobpaT 3a ny6nukysaHe. Bumpexy Toea
rpelliKE NOHAKOM Ce OTKPKBAT B NOCACABALL NEPHOA H TEIH IPELIXH OT NPEAXOAHH NEPHORN C& KOPHIUpAaT,
[lpeanpuATHETO KOPHIKPA CbC Ja0KA A8TA CHINECTBEHUTE MPEWKH OT NPEAXCAHH NEPHOAU B MLPBUA (HHAKHCOR
otvet, ozolpen 32 nybnuKybaHe cAGA KaTO Ca OTKPHTH 4PE3 MPCHIYHCNABRHC Ha CPABHHTENHMUTE CYMH 33
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CODHUA TEX TMAPK AL

NOACHUTEJIHU BEJEKKH

3a roaHwen neproa, nprkmodsail Ha 31 nexemspu 2016

(Bcruku cymn ca B XHNAZN NeBa, OCBER aK0 He € YNOMEHATo ApYro)

NPENCTABEHNA NPEAXONEH NEPHOI, B KOHTO € BLbINHKNANA Tpellika HAK B CAyYall, 9é rpelixata e BLIHUKHANA

nNpeaH Hai-paHHO MpeacTaBeHHA NPEOXOASH NEpHOon, MPEMIYHCAABAHE Ha HaYanHOTO CAnno HA aKTHBHTE,
MAacHBHTE H KafHTana 3a TO3H ACPHOA.

Fpelwxa oT MpeAXoXeH NEpHO: C& KOPHFHPA MOCPEACTBOM MpeHlyHcAsBake ¢ ofpatHa cina, ocBeH aKo e

NPaKTHYECKH HENPWIOWHMO 0a ce onpeaenit HAkol oT cneunduuHiTe ehEKTH 33 NEPHOA HIH KYMYNaTHBHNA
ediexcT oT Taay Fpellka,

CB'I:p!al-lH AHUA ¥ COAENKH MeWIY THX

TNipeanpnaTiero cnasea pasnopeabute na MCC 24 npH onpenensHe u OnMOBECTABAHE HA CRLPIAHHTE JHUA.

Canenxa Mexy CBLPIAHH THUA € MPEXBLPARHE KA PECYPCH, YCIYTH WIH JaNbIKEHHA MEA Y CBBLP3IaHH Anua Ged
IHAYEHWE HE TOBA AANW C& NPHNAra HAKAKBA LieHa.

Juaunr

CaxrnacHo MCC 17 nusurros noroeop ce knacHHLMpa KaTo (PHHAHCOB NHIUHN, aKO NPEXBBLPAA NO ChIUECTRD
BCHYKH DHCKOBE ¥ HITOAW OT coOCTBEHOCTTZ BLPXY axkTWed. JIHINHrOB noroBop ce KnacHOHUMpa KaTo

ONEPATHREEH JIHIHHF, aKO HE MPEXPLPAR RO CLUWECTE0 BCHYKH DHCKOBE H HIroax oT cobcTBenocTTa BLpXY
aRTHBaA.

fIpuznaaane u omuumane Na GUIAHCOs AUIUNIOB 002060, 110 KOUMO OPYNCECMEOMO e MU3UN20oNoAyamen

B HauanoTo HA NHINHIOBHA CPOK (MHIHCOBUAT INSHHC CC NPH3HABA KATO aKTHB # nacks B Gananca c pamep,
KOWATO B HAYZNOTO Ha AMIMHTOBUA CPOK € PaneH Ha CNPABEeANHBaTA CTORHOCT Ha HASTHAT aKTHB KNH, 2KO & No-
HHCHK — TI0 HACTOALLATA CTORHOCT Ha MHHHMANHITE AMINHFORK MAALAHMHA, BCAKO €HO OT KOHTO & ONpaaeneHo
B Ha4YanoTO HAa JIK3UHIOBNA A0FOBOP. JIMCKONTOBMAT NPOLEHT, KORTC C& HIMON3BA MPH HIYHCARBAHE Ha
HICTOALLIATA CTOMHOCT HR MHHEMAIHITE MHINHFOBH NNAIAHUA € AWXBEHHAT MPOUCHT, JAN0KEH B AHIHHIOBHA
AOroBOR, NOKOAKOTO TOR NMpakTHYeckn Mome oz Oble ONpenesneH; ako TOBZ € HERL3IMOKHO — MINON3BA Ce
ANPEPEHWIAIHHAT NHXBEH SPOLEHT N0 JAOWUKEHHETO Ha NK3KHCoNanyvartens. FlupaoHavanHuTe npekw
paixoam, HIBLPWEHN OT NUIMHIONORYHATENA ce NpHBaBAT KLM CyMaTd, NpHIHaTa Kato akti. Munumanunte
AHIMHIOBH TUIBLIAHHA C€ PASNPEACNAT Mexdy (HHAHCOBHA PaiXos H HAMANEHWETO HAa HEMNATEHOTO
3anbnenve. DUHARCOBHAT PA3X0A Ce PaInpenens No NEPHORH 3a CPOKa Ha JIKINKIOBHA AOrOBOP TAKa, M Aa ce
NOAY4H NOCTOAHEH NEPHOAHYESH JIXBEH BPOUEHT NO OCTATBYHOTO CANAO HA JATLKEHHETO. YCAOBHHTE HAEMK
Ce HAWHUC/IABAT KATO PA3XOL 32 NEPHOAHTE, B KOUTO ca GItnH HIBLpPWEHN,

AMOPTH3ZUHOHHATR NOAKTHKA MO OTHOLICHWE HAa AMOPTHIYEMHKTE HACTH BKTHRH C& choGpalfBa C TasH no
OTHOWEHHE HA cOBCTREHUTE aMOPTHIYEMH AKTHRM, @ NPUIHATATE AMOPTHIALMA Ce€ HIYHCNABA HA Oasara,
onpesenena 8 MCC pernamMenTMpallld ChOTECTHWA BUR BKTHH, AKO HE € CNIYpHO B Fofiama ctenew, We
npeanpuaTHero we npnacue cobeTaeHOCT RO Kpas Ha CPOKA HA NHIMHFOBHR AOrOBOP, aKTHBLT HIUANO CC
aMOpTH3HPa NPe3 NO-KPATKKA OT N8ATA CPOKA — CPOKA HA INIHHIOBHA LOTOBOP HAMW NONEIHHA RHBOT HA AKTHBA,

flpusnaeane w omuumane wa onepamusen M3UNZ08 00:080P, HO KOWMO OpYXICecCmeomo e AUuNzonaIyyamen

Jlu3unropuTe mNALIAHKA N0 OMEpaTHBEH NHIHHC cCce MPHIHABAT KATO paixoa B OoTHeTa 33 DOXOAHTE NO
NuHeAHNA METON 32 LERHA CPOK Ha AHIKHIOBHA BOT0BOP, OCACH KO ApYra CHCTEMHA Oazanee fpeacTasHTEeNnHa
34 BPEMETO, NPEI ROETO NPEANPUATHETD HINON3IRA HITOAHTE HA HACTHA aKTHB.

Mpusnasane v omyumane na UHARCOS TN3NUN2 06 002080, RO KOUMO OPYICECMEOMO ¢ NN3UNZ00amEn

TipeANpHATHETO NpHIHABA AKTHBHTE, NLPHAHH M0 CHAATA Ha (MHANCOB AMIHHI, 6 CBOMTE OTMETH M I
NpeAcTaBA KATO BIEMAHE, YHATO CYME € PABHA HA RETHATA HHBECTHLHA B NINIHIORHA NOFOBOP.

MoAnexzWOTO HA NONYMaBaHE NHIUHFOBO MNALAHE €& PAIFNEANA KaTO NOTACARNHE HA CIABHHHUA H BHHAHCOB
aoxon. [Ipu3Hanaweto Ha (PUHAHCOBMA BOXOL CE OCHOBARA HAa MOAEN, OTPA3RBALL MOCTOAHHE HOpMZ Ha
BL3IBPLIUAEMOCT 32 NEPHOONTE PLPXY HETHATAR MHAECTHUHA Ha NHIWHTONATERA, CBLP3aHA ¢ (HHAHCORHA
JIHIHHT.

IMpuxogsT OT npoaaxbara, NpHIHAT 8 HAYaAnOTO Ha CPoKa HAZ (MHANCOBHA AHIMHT OT AHIHHFOZATEMA,
NpencT2BniBa CRPABEeRn#Bata CTOAHOCT Ha aKTHBa MAW aKO TA € NO-HHCKA — HACTORMATA CTOAHOCT Ha
MHHHMANHITE NHIHHMOBH NUMALLEMHA, MIYHCAEHH RpH  nasapen nwuxeex npollent. CeBectollHocTTa Ha
nponakGaTa B HAYANOTO HA CPOKE Ha RUIHHIOBHA Horobop ¢ cebecTolHocTTa MK Ganancosara crofiHocT, ake
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CO®HA TEX NAPK AR

MOACHHUTEJIHHY BEJIEIKKH

3a roamueH nepiod, NpHinioyeat Ha 31 aekemapn 2016

(Bcruki CyMH C& B XWIALH NEBA, OCHCH aKO HE € YNOMEHATO ApYro)

ca painHuHH- Ha HaeTaTa colcTeeHOCT, HamManeHa CbC HACTOAUIATA CTOHHOCT HA HerapaHTHPAHATa OCTaTbYHA
CcTOHHOCT.

Hpu:maaaue U OMuUUMAane v onepamugen RUnzo8 dOEOﬂOp. no xoumo dpyafcecmﬂamo e n3unzodamen

AKTHBNTE, DbPHAHW 33 OTA8BaHE NO ONEPATHBHY NU3HHIOBH NOTOBOPM, C€ NPEACTAaBAT B OTYETHTE, B
CLOTBETCTAKE CHLC CHUIHOCTTA HA AKTHBA, HAaeMHHAT 10X0n OT ONepaTHBHK AHIWHIOBH AOrOBOPH Ce NPH3KABa
KET0 AOX0M 7 AWHEHHHA METOA 32 CPOKA HA AHIHHTOBHA AOIGBOP, DCBEH AKO Apyra cHeTemua 6aia oTpalnsa
NO-TOYHO BPEMERHA MOAEN, NPH YHETO HINOAIBAHE € HAMANCHA HIANEUEHATA NOJI3A OT HACTHA BKTHE.

Pazxonute, SKAKYHTENHO AMOPTHIAUKATA, HIPLPUWEHY BbB BPhIKA C FEHCPHPAHETO HA NOXOOA OT MHIHHI, Ce
MPH3HEEAT 23 paixok, HaeMHMAT 0OXOR Cce npuIHaea 3a [0XOA N0 JAHHeHKNA MeToa 3a uenHs cpoK Ha
NH3MHIOBHA A0r0BOP, A0OPH 2KO NOCTHIUIEHHATA He Ce Noay4yasaT Ha Tadu Gala, oceed ako apyra cHcTeMua Gaza
OTPa3ABa NO-TO4YHO BPEMEBHA MOAES, NPH YHETO HINDNIBAHE € HAMANEeHa HIRIEHEHaTA NON3A OT HACTHA BKTHB,

Hasansure npexkn paixoaM, WISLPIWEHH OT NPERNpPUATHETO BLE BPLIKA C AOrOBAPSHETO W YPEXKNAHETO Ha
onepaTHBeH NHIKHI ce NprOaBAT KuMm GAnaHcoBaTa cyMa Ha HaeTHA BKTHB H CE NPHIHBEAT KAaTO pasxod mpel
LENHMA CPOK HA AHIHHFOBHUA OTOBOP HA CHILOTO OCHOBRHHE KAKTO NHIHHIOBHA MPHXOL.

AMOpTHIaUMATA HA AMOPTHIYEMHTE HAETH AKTHEH  Ce H3sLpwBa Ha O6aja, CLOTBETCTBAlIE Ha
AMOPTHIAUROHHATA NORHTHKA, BLINPHETA 32 NOAOBHH AKTHBM, 3 aMOPTHIAUHNTE ce nIyWenaBsaT Ha Galata,
necoueHa 8 MCC pernamenTHpami OT4ITAHETO HA CHOTBETHHA BHA aKTHB.

Cubirrun chen Kpan Ha OTHETINA NepHoa

CulinTua cnel kpan H@ OTHETHHA MEPHOR ca 0K CbOWTUA, KaxTO GrAronpUATHH, Taka 1 HeGNArONPHATHM,
KOWTO BLIHHKBAT MEKAY KPaR Ha OTYETHHA NMEPHON H AaTara, Ha KOATO QMHAHCOBHTE OTYETH ca onobpenn 1a
nybaukysaue.

PaarpaHu4aBar ce 84 BHild CHOMTHR: KOpHCHPAILN CHONTHA, AGKAIBAT YCHOBMA, ChHIIECTBYBANH KhM Kpan Ha
OTHETHHA MEPHOE W HEKOPHTHPaLtH CeOHTHA, KOKTO €8 NOKAIATENHH 318 YCAOBHA, BLIHHKHANH CHEd Kpas Ha
oTueTHiA nepuoa. [peanpuatieto Kopssrupa CyMMTE, NPHIHATH BLB (YIKAHCOBHTE OTYETH, 1A A8 OTpasH
KopHripaute cbGHTIA CNed kpan 1#a OTHETHWA NEPHOA W OCHBPEMEHABA onosecTABAHKATA. flpeanpuaTiero
HE KOPHI#pa CYMHUTE, NPH3IHATH 8% dHIHAHCOBI OTHETH, 33 Ia OTPAIH HEKOPHTHpakHTe ChEHTHA chen kpas Ha
otueTHHA nepron. Korato nekopuripatunTe cb0ITHA CIeN Kpas He OTHETHHA NEPHCA ca TONKOBA ChLINECTBEHH,
ye weonopecTARaNeTo GY NOBAKAND Ha cnocoGHocTTa HA notpebuTennTe HA (HHAHCOBHTE OTYETH BA BIEMAT
CTOMABCKH PeWseHNA, MPEeANPHATHETO ONDBECTABA 33 BCAKA CLIMCCTBEHA KATErOPHA HA HEKOPHIHPAWOTO
chbutne ectecTroTo #Ha cxBHTHETO 1 NpHOAHINTENHA OUCHKA Ha (HHAKCOBHA My edieKT WAH NIABIEHHE, ue
TaKapa oUeHKa HE MOWe fa Objle HanpaBeHa.

Pasxomi no 3acMu

Mpeanpuarseto npinara MCC 23 otHocho paixoauTe no 3aemu. PaxoxHve RO 3aEMii, KOWTO MOrat MPAKO fa
ce OTHECAT KuM ApHAOOHBAEHETO, CTPOWTENCTEOTO WAW MPOM3BOACTHOTC HA €4WH OTrOBApAW HA YCAOBHATA
8KTHB, C€ KANWTANNINPAT KATE 4ACT OT CTOAHOCTTA Ha TO3IH akTHB, JpyruTe paixoau no 3aeMH CC NpHIHABAT
KaTo paixol.
OTroBapril Ha YCNOBHATA EKTHB € axTB, KOHTO N0 HEOGXOAHMOCT HIHCKEA 3HAYMTENCH NCPHOA OT Bpeme 3a
NOArOTOBKA 33 HETDRATA Npensikaana ynotpeba win nponaxba, Pa3konanTe No 3aeMH C¢ KaNUTANNIHPAT KATO
4acT oT cTO/lHOCTTa Ha BKTHEA, KOIATO ChUIECTRYBA BEPOATHOCT, Y& TE e A0BEAAT RO GhIeWn WKOHOMHYECKH
NoA3K 33 APEANPHATHETO K KOFATO PaIXxoAHTe MOraT AR 6187 HaneKAHO oueHeHi. PaiXoaHTE No 3aeMy, KOWTO
morarT na ObAart ApAKO OTHECERHW WBM npnaobHBaneTo, CTPOMTENCTBOTO WAM NPOM3BOACTBOTO HA AaneH
OTTOBAPAIL HA YCROBWATA AKTHE, €& OHE3W PA3Xoau No 3aemu, Kouvo Guxa Guni mabernaTy, ako paxoabT no
OTTOBAPAULHA HA YCROBIIATA 3KTHB He e 6uA wipbpuied. TpeANpPHATHETO KAMHTANHINPA PAIXONHTE NO JaeMH
KaTo uacT oT cTOHOCTTA HA OTTOBAPALIHA HA YCTOBILATA AKTHE H3 HAMANHATA BaTa HA KAaMHTRAHIAUHA,
Hayannata naTa HA KAMHTARMIAUMATA € NATATA, HA KOATO NMPEARPHATHETO 32 MLPAN ITLT YAGBNETBOPH CeAHHTE
YENoBHA:
®  HIBLPIAY PRIXORHTE 33 BKTHEA,
®  HIBLPLIN PAIXOAHTE NO 3BEMHTE;
KaxTo n
» ppeanpHeme neAHoCTH, HeODXOAMMK 33 NOLrOTBAHE HA AKTHBA JA NPENBHKAAHATA MY ynorpe(a
nk npoaawba.
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COOHA TEX NMAPK Al

NMOACHHUTEJNHH BENEXKKH

3a romuwed neproa, npHrnoueaL Ha 31 aekemepn 2016

(Benuky cyMH €a B XHIAAH NEB3, OCBEH 8KO HE e YNOMEHATO APYro)

MNpeanpuATHETO NPEYCTAHOBABA KANHTAMHIHPAHETO HA PAIXCHWTE A0 JAEMH 32 ABJIH NEPHOLH, Npel KOWTO &
NPpexbCHaTe aKTHBHOTO fogoGpedne Ha OTFOBAPAW HA Ycnomisra awxTus. [peanpuaTneto npekparssa
KATIHTARIIAUHATA HAa PAIXOOMTE 1D 3acMH, KOraTo ca NPUKIIDNEHN B IHAYHTENHA cTened BCHYKM AelHocTi,

HeoOX0AHMH 32 MOATOTBAHETO HE OTrOBAPAIINA HA YCNOBHATA aKTHE 33 NpefBHkNaHaTa ynotpeba mnu
npopax6a.

Yenosun sKTHBY it NACHBH

YcnoseH akTHB € BLIMOKEH AKTHB, XofTO NpoM3NKIa OT MHKATH CHONMTHA ¢ YHETO chulecTBypaHe we Onae
NOTELPASHD CAMO OT HACTBIIBAHETO WM HEHACTHNRAHETO HA eAHO MAKW nosede HecHrypHH Gboewm cuGHTHA,
KOHTO He MOTaT a8 ObAAT WIUAND KOHTPONHPAHH OT NPEANPHATHETD,
Yenopes nacHe ¢;
®  BLIMOKHO IafhIKEHNE, KOETC MPOHUIMIAZ OT MHHANY chLOWTHA M uHeTo chulecTByRaHe we Ouae
NOTELPLEND CAMO OT HACTRLMBAHETO WIH HEHACTLNBRHETO HAa €AHO 1NH NOBeYe HecHTypHH Gbaewn
cuiuTHA, KOHTO He MoraT Aa 6LAaT HIUANC KOHTPOAHPAHH OT MPEANPHATHETO;
WY
L] HACTOAIMO 1aObAAKEHHE, KOETO NPOMANHIA OT MHHAIH CBGHTHH, HO HE € NpPH3IHATO, 3AlI0TO He &
BEpOSTHO 3a noracAbaneTto My Aa Obae Heo0X0oAHM HIXOAAUl MOTOK OT PECYPCH, ChLABPKALH
HKOHOMH4ECKH MONIH HAM CYyMATa Ha JANBAHECHHETO HEe MOKe Ja 61\116 onpcneneua C AocTarthHHa
CTENEH HA HAREKIHOCT;

YCnosHITe aKTHBH H NACHBH He ¢@ NPH3IHABAT.

OTyeT 38 NRPHYHKTE NOTOUN

I'lpennpnn‘me‘ro € NPHENe NONHTHKA 32 OTYHTAHE H NPEACTABAHE HA NapHYHWTE MOTOUHW MO NPexHRs METoN 8
OTHETA 38 NAPHYHITE NOTOLLK.

MMapu4HiTe NOTOLH ce KnacH(HUHPAT KETO NAPHYHK NOTOLLY OT.
#  OneparuaHa aeHHOCT
¢ HusectuuHoHHa efiHocT
¢ (DuuaHcosa geliHocT

OTyet 38 npoMennTe 8 calicTBEHHR KANHTAN

[peanpsiATHETO NpeacTaBR GTHCT 34 npoMeduTe B cOBCTREHHA KANHTL, NOKaIpalL:
¢ 33 BCEKH KOMNOHEHT HE cOOCTBEHUA KanHtan, edexkTHTe OT MPHNAraMe ChLC 3anHA AATA
npes3yKceHNe CbE 320Ha AaTa, NPIIHATH B croTeeTcTele ¢ MCC 8; kakTo u
e 3a BCEKH KOMNOHEHT Ha cOOCTBEHNA xaniTan, H3paBHABAHE Ha GanancoBATZ CTORHOCT B HAYANDTO i B
Xpan HA NEPHOAA, KATO Ce OMOBECTABAT OTACNHO NMPOMEHHTE B PE3yATaT OT nevanda unu 3aryba,
apyr sceofixBaTeH 40X0A KAKTD M CACAKH CbC COGCTBEHHUMTE, 8 KA4ECTEOTO MM Ha coGCTacHHLM,
KaTO NOKA3B2 OTACAHO BHOCKWTE OT H palnpeaeneHHATa KuM cobcTBeHHUMTE.

(1Dt

Hnpectinuinonan HMOTH, MBIHHHN, CLOPLKEHHR

I:.::ﬁ: "::::" Mawuut w Tpaucaop Oduc Apymm L) n::ue:
OtyerHa crolinocy UMOTH - HAIOTH= n.np:n:mu ] mc':'u ;Ii:::: uarpaann Ofwe
IeMH crpaay ped [

Banauc kum | unynph 2015 42,584 4571 m 44 l 3087 50,598
TpraoGirTs axTiBi - 57,648 18,398 8 . 3T 109379
OmnHCTHN axTHEN - (6) (253) - - G599 36253)
Bananc kv 31123018 42,584 62213 18,456 5 1 410 123,74
AMOPTHIAUHE

Banane KM 1 auyapw 2005 - I 56 6 - - 393
AMOPTIREWIN 3 rOHETA - 18 18 5 1 - 207

Crmitcona

{15) O

3
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COONA TEX NMAPK AQl
MOACHHUTEJIHN BEJEWKH

Ja roasnueH nepyos, npikntoyeaw Ha 31 aexemsapu 2016
{Bcutku cyMi ca B XIUIREH Nesa, OCBEH BKO HE e YNOMEHATO APYro}

Bananc kum 31.122015 - a4 59 11 | = - 585
Basaicoen cTOAHOCT KbM

31.12.2015 43,584 61,699 18,397 41 - 410 123,13%
Otvyemna crolinocr

Bananc kus | suyapn 2016 2 62213 18,456 52 ' 8 410 123,724
TpuaoGirm asries . 207 iz - l 28 1,804 1814
Ornnicann axtitsi (75} N an - - . (579) (673)
Bananc wuw 31.12.2016 42,509 63,113 18.518 52 2 36 1,635 125365
Amopruiauns

Bamec kb | anyapu 2016 - 514 59 1 | - . 58
AMOTIDALULS 38 NCPINLN - 5218 585 7 . k] = 1113
Oruncany (509) (13) - . . . (522)
Bananic scun 31122016 s 5233 5921 (8 | 3 - 117
buanncosa crolinocT Kby 33

31.12.2016 42,500 57880 12,597 34 H 1635 114,689

{Ipea 2017 we ce n3sspluy sapenise HAa YacT ot crpana JlaGoparopuit Ha BrarapckaTta AbpKasa 8 HIMbAHEHHE

Ha pewenne sa OBworo chbpante Ha BpywecTaoto. Cuinata e npeacTasesia B oT4eTa 38 PHHAHCOBOTO

CLOCTOAKNHE KATO AKTHBN, ZbpAAHH 38 paIRopeKaane.

4, HemaTepuanuy aKTHBH

Orverin crolinocr

Bananc kuv | Anyapu 2015

Mpiaobirm axTiisn
Banane kuy 31122015

AMOpTH30UNA
AMOPTINAUND 31 NEPHOADR
Lasauc wum 3122018

Bazancosa crofnoes xuw 31122015

Orruetua crofnoet

Bananc KLy | auyapu 2016
Npraobirm axrien

Canao xum 31.12.2006
Asmoprinauaus
AMOPTIaag 19 Neproaa
Basane ks 31122016

Basancosa cro@nocT s 31122016

5.TbproBckH H APYTH BIEMAHBA

TpenocTaBeHit aBaHCH

B3eMaKlHA OT KAHEHTH
[pegocTasetn rapakLH
BiemaHHA OT KOpnopaTHBeH KaHuk
Hpyr# sieManns

Nporpassin OGwo
npoaysTH
16 16
[ H] 165
181 181
1 1
3} 3
10 0
1m m
HC 181
181 181
10 10
36 36
46 46
1 134
31.12.2016 31.12.2015
280 247
818 35
] 6
131 132
25 |




CODQHA TEX TAPK AL

NOACHHUTENHY BENEHKKH

3a roanuex nepitoa, NpukRoYBall Ha 31 nexemepit 2016

(Bewuxn cymH ca B XHNALH NEB8, OCBEH AKO HE € YROMEHATO IpYro)

1,255 421
Hetexywn 132 -
Texyun 1,123 421
1,255 421

6. laHBUH 38 BLICTAHOBRABAHE
31.12.2016 31.12.2018
Jatuk supxy aobasexata croltHocT - 2,171
- 2,171

7. Pa3zxoan 1a Guaewmit nepuonn

PaixoanTe 3a Gbaewn NepHOLH C& CHCTOAT OT HPELNAaTeNn JacTPaxosky, abOHAMEHTH 38 NOAAPLAKE HA
co(pTyep, paIXCAN 38 BPHCLEANHABEHE KhM ENEKTPONPEHOCHATE MPEXA, KOMTO Ce MPH3IHABAT 38 25 roaNHN.

31.12.2016 31.12.2015

Pasxonu 12 npucheaHHABaHe 939 978

Jpyru paixoan 7 2

946 580

Hetexywn 898 937

Texyumn 48 43

946 980

8. lIapHyHn CPLICTRD B BBPHUIIN EKBRBANENTN

31.12.2016 31.12,2015
TMapuunn cpenctsa B Gpofi l 3
Mapitun cpencrea B GaukoaH cMeTKH 6.128 2,676
6,129 2,679

MapuunnTe cpeacTea 8 GaHKOBN CMETKIN C& ONHXBABAT C NUIABALLH AIHXBEHH NPOUEHTH, GaIipaHn Ha AHEBHUTC
JIIXBEHH NPOUEHTH Nno Garxoan aenocauTi.

9, CofcreeH kanuTan

31.12.2015
Oburnogenu aryun Bpoll akunx Croinocr Homutua
B NeBA N B neBa
EmitTispanit 64 761 417 64 761 417 1
64 761 417 64 761 417
AKguonepu
Bpafi Croftnoct Mnavenn Oan
AKUHN JIB. ns. %
MUHHCTEPCTBO HR HKOHOMHKATA 57761 417 57 761 417 57761 417 89.19
Jbp#aBHa KOHCOMYIASLUHOHHA 7000 000 7000 000 7000 000 10.81

koMnauug EAJ]




COOHUA TEX TAPK A

NMOACHUTEJNHHU BEJEXKH

3a roanuier nepuoa, npyKkntoysau Ha 3 ) aekemaph 2016

{Bchnuki cymi ca B XIUSAN JieBa, OCBEH K0 HE € YROMEHATO APYFo)

64 761 417 64 761 417 64 761 417 100.00

TMpe3 2015 ronnna He ca HACTBLNBANK NPOMEHIt B CheTasa Ha ChBETA Ha AWpeKTOpHTE,

31.12.2016
Ofuxnogenu axyuu Bpoft axunn Croftsocr Homuuan
B NeBa B fesa
EMBTHpanu 64 761 417 64 761 417 1
ARustonep
Bpot Crofinocr Haarenn Adan
AKNHK JIB. J1B. %
MHHICTEPCTRO HA HKOHOMHKATE 37761 417 57761 417 57761417 89.19
Jltp#essa KOHCOAMDALEHOHHE 7 000 000 7 000 000 7 000 000 10.81
romnankr EAJl
64 761 417 64 761 417 64 761 417 100.00

C pewenne wa Obuwoto cubpanne wa akuwonepite ot 8 maprt 2016r. ca mabparit nsama HOBH YNEHOBE Ha
Cenera Ha ANpEKTOpUTE: Honuan Ueanoe Lisetonsupa Jlauesa, Ha 17 mapr 2016r. ¢ BnucaHa npoMaHa no
NApTHAATA HA IPYWeCTSOTO B THPrOBCKHA PErHCTBP — KaTO BTOPH MIMWIHHTEREH AHpeKTop ¢ anucai Honnaw
Heaton. 32 repiona ao 30 mapt 2016r. Jpy:KecTBOTO ce NPCACTAANABA H OT RAMATA 3a¢AHO M nooTaensxo. Ha
30 mapt 2016r. Ennua MauaitoTosa e 3aniieHa KATO MIMLAHHTENEH BHPEKTOP.

Ha 08.04.2016r. LleeTomispa JlaueBa e ocsoGeaena ot CohBeTa Ha AMDEKTOPHTE, Ha HeliHo MAcTo e w3bpau
[Tnamen Hakes. Kupitn lepatnnes n Usan CumeoHor ca wibpanu 1a uneHose na CJ cwoteeTHo Ha 20.07.2016r.
H (03.10.2016r,

Ha 27.06.2016r. xato BTOPH H3ThNHHTENEH NIHPEKTOP e HalHaveHa Enuua Kapanwoea, kakTo u 3a unen va CJl,
a Ha 03.10.2016r. Monuan MeaHop e 3aniueH KATO IIMLAHITEAEH AMPEKTOP H uneH Ha ChBeTa Ha AMpeKTopHTE.
Ha 20.12.2016r. Ennua KapamxoBa e 3ann4eHa Kato HIMeNEHTENeH AUPERTOR, Ha HelHo MAcTo e bipad Wean
Cumeonon. Kum 31.12.2016r. apyxecTBoTo ce npeacraanasa or Hean CumeoHos.

Ha 13 mapt 2017 roanna c peweHie Ha OOuoTo cuGpaHue HE AKUHOHEPHTE CLCTABLT HA CHLBETR HA
aHpexTopuTe € cMeHeH winano. Hoeirre uneHose ca Aced Henyes, Bacun Koapausanos u Haranann Credanos,
33 IBTLAHNTEACH ANpeRTop e H3Opan AceH Henvea.

10. Thprosekit W ApYTU IAABNKEHNA

31.12.2016 31.12.2018

[lonyueHit aBaHCH 555 8,305
3anwnKeHIA KbM 10CTABYHLN 255 987
3aBMKERIA 38 AAHBUH 6 1
Jpyri 3anLmKeHHA 45 42
3agnmHEHHA N0 NORYHEHY TAPAHLINK 716 703
1,577 10,038

Herekywu 234 344
Tekywu 1,343 9.694
1,577 10,038

{lonyyeuuTe asatcH npes 2015 romiHa 8 paimep #a 8,305 xun. aAB. npencTasnasaT aBaHCOBO fNAWAHE RO
norosopa 3a GeasviMmelnno ¢uuascipane na npoext ,HayuHo-texnonoriseH naps* or MHHHCTEpcTBO Ha
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CODUA TEX NAPK A

NOACHUTENHH BEJEKKH

3a reanwed nepxol, npukoypaw Ha 3§ aekemapi 2016

(Bcuvk cymu €a B XUIAN NeBa, OCBEH KO KE € YNOMEHATO APYro)

nkoHoMHKata, OnepatHeHa nporpama , KonkyperTHocnocoGuoct. TToaydenyre apancH npe3 2016 roauwa ca
N0 NpeaBapHTENHY AOTOR0OPH 3a y4peABaHe Ha MPaBo Ha CTPORK.

11. Moay4enn ANXBOHOCHN 3aeMi OT GARKH

Obeineyen banxoa 3aem

Jpy#ecTBOTO HMa 0TNycHaT Dankos 3aem oT YHiKkpeanT ByaGakk AJl. floroBopht 3a DaHKoBUA 3aeM €
noancan Ha 23.12.2014r. npi cheakiTe yCnosis:
e Joroeopena cyma - 52,000 xun.na;
s Jluxea - puMeceveH CODHBOP 1 vanbaska ot 3,5%, HO He noseve o7 5,5%;
o [lapex - 23 anpun 2017
»  OOe3neyelHs ~ HNOTEKA BLPXY HEABHMKIIMI HMOTI, 0cofeH 3anor EbpXy HANHMHOCTHTE NO CMETKATA,
NO KORTO MOCTLNBAT CPEACTRATA 32 BLICTAHORABAHE Ha pa3xoaHTe no npeekt HayyHo-Texnonoriyex
napk, ocofiex 2anor axpxy GhaCUH BIEMAHIA N0 J0rOBOPLT 3a GeasniMe3nHa PHHAHCOBA NOMOLL

Kbm 31 aexemepn 2016 paimMepuT Ha rhasHiUATa o kpeduTa e 14,082 xitn.na., & pa3MepwT Ha HEYHCACHATA
Nuxea e B paMep Ha |6 xua.ag,

2016 2015

I'nasHiua 14,082 42,000
Jiuxea 16 35
MpeannaTeHy TakcH (94) {38R)
14,004 41,647

Heterywin s =
Tekywmu 14,004 41,647
14,004 41,647

12, Hostyuyenss AXBOHOCHN THLPTOBCKN 3aeMU

Jpy#ecTBOTO HMa OTNYCHAT THRToBCKH Jacm oT Bapua 3anan Unnyctpuania Jona EAH,. NorosopeT 32 32em e
nognucad Ha 22,12.2016r. npH cneaHuTe yCRoBMA:

Jorosopexa cyma - 5,000 xuin.ns;

Jluxsa — 3,6%;

[lanex — 31 aekemepi 2017

ObeaneveHnn —~ rABHKLUATA W IHXBATA cc 06EINeYasaT HpPe3 I3ABBHE HA 3RMHC HA 2aN0Bel 0T
IgeMarTens 8 NoN3a Ha IAeMORATEN .

KM 31 aexenspn 2016 pamepsT Ha rrasHiuaTa no kpeanTa e 5,000 xin.ne., 8 pa3MepsT Ha HaYKCneHaTa
NuXBa € B paimep H#a 4 XUNAB.

2016 2015

FnapHHua 5,000 -
Jiuxea 4 -
£.004 -

Hetexywmu - .
Texyun 5.004 -
5,004 -




CODUA TEX NTAPK ALL

NMOACHHUTEJHH BEJIEXKH

3a romuuen nepwoa, NpHkaousal va 31 aexemspy 2016

(BCHYKK cymi Ca B XIIRHH NeBa, OCBEH aKO He & YNOMEeHaTo ApYra)
13. Mpuxonn 3a Guaewn nepHox

Mpuxoante 3a Gwaeww nepWosH napeactaenspar Oeiswimelnww cpeacTsa npenoctanedn or Ol
KoHxypeuTHocnocoGHECT, € KOMTO €2 8KYREHH BKTHER W CE NPHIHABAT KATO NIPUXOA CHCTEMATHYHO M
PELHOHANHG 32 CPOKA HA NONe3HHA XKHBOT Ha akTiBa ceraacio MCC 20,

Fpea 2016 roauna ca nonyyenn 31,615 Xinns ot punancupatie no npoekt ,HayyHno-TexHonoruwyen napk" u e
YCBOEH NONY4EHHUAT aBaHc B paamep Ha 8,044 xwn.ne (npe3 roawHaTa e BbICTAHOBEHA HACT OT NOMYYEHHA aBaHC
B paimep Ha 260 xunJis.) nnu ofwo ca sepudiunpann paixoau B paamep Ha 39,659 xunne, ¢ KouTO ca
(uraHcipaH) paixoas B pamep Ha 4,090 xun.nb ¥ akTHBY B pamep na 35,570 xun.ne.

14. Cnenkx c aKTuBRN

Ha 5 maft 2015r, Cronnu4ua oGwine yupennsa Gessninmelano i GescpovHo npaso Ha cTpoek sa Bpy#ecTBoTO
33 W3rpaxaaHe Ha NeleXxoaeH MOCT che lacTpoeHa ruoid ot 640.58 ke.m.

Mpea Hoemepu u AekemBpl Ha 2015r. JpyecTeoTo NpexXBLpA HA EASKTPOPAINPEALNHTENHOTO APYHECTRO
eHeprised obeKT i ChOpaKEeHHA 38 NPHCHLEAWHABAHE KATO paeannikpa laryGa or coenxwre B pasmep Ha 581
XHA.nn.

Mpea 2016 roaina [pyKecTBOTO 20MBLAHNTENHO YYPEAKBA BEIMEINHO NPAsO HA CTPoeK Ha Yonronua Al 1a
360 xin.a8 H nony4asa asaHc 31 GbIEWO BLRIMEIAHO YUPEAABAKE HA NPABO HA CTPOEK B padmep Ha 540 xun.aa,
KOETO ce 04aKkBa Aa ce chy4u npea 2017 roaitya,

15. Pa3xonu 3a MATEPHASTH, CYPOBIHHN il KONCYMBTHBH

2016 2015
OdHc MaTepUani H KOHCYMaTHEN {10) (51)
Topusa 1 CMA30MHH MATEPHATH N 3)
Qob3asewnane (51) {666)
HApyrys MaTepuani (3) -
{65) (720)
16. Paixonu I8 BEHLINH YCAYTH

2016 2015
3acTpaxoBKH (22) (3)
Noxapwxkka crpaam i HEGPACTPYKTYpa {568) (188)

CoaebHi pa3iockn (259)
KoHcynTtauTckd 0 ApYry NOroBopH (171) (273)
IMpasknasckn AOTOBOPH H XOHOPapH (15) (1)
ARMUHHCTPATHBHH TAKCH (&) (30)
AfioHameHTH (3) (1)
HaeM, KOHCYMETHBH 1t NOAAPBHKE ofNc {44) {168)
[lyBnimHOCT W BH3IYANN3aUHA YA NpoekTa - (19)
Onut Ha npoekTa - (162)
HeaaaHcHm ditHancoB oauT 3) {3)
OpraHuaupane Ha cbBuTHA - (287)
Yyactie B HBYHHH H APYrH GOpYMH (13) (14)
MMoanpwa#ka W PEMOHT HA aRTOMOONAN 4) (2)
Pexnama (5) (408)
OGyMeHHs ) ()
Jlpyrst pa3xoau 3a BLHWHI YCRYTH (6) (5)
{1,126) (1,587)

MNpe3 2016 r. 1 2015 r. He ca HAMNCNABAHK CYMH 33 YCMYTH, NPEAOCTABAHH OT PErHCTPHPAHHTE OAWTOPH Ha
APENNPSATHETO 34 NAHLYHIL KOHCY/ITAUHH H APYTH YCAYFH, HECEBP3aHH C OANTA,
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COOUA TEX TIAPK A,

MOACHUTENHH BEJEXKKH

3a roaHiueH nepHoa, npuinioysaw Ha 31 nexkemepn 2016

{BCHYKH CYMH €2 B XUAAAH JIEBA, OCBEH AKO HE € YNOMEHATO Npyro)
17. Pazxoan 3a aMopTH3AUIIH

2016 2015
Ha Matepiansil akTHBN (11,112) (207)
Ha HemaTepuanHi BKTHBH (36) 3)
{11,148) (210)
18. Pa3xoon, CBLPISHN € NEPCAHENS

2016 2015
3a srInarpakie HHA (772) {796)
3a ocuryposen {125) (120)
(897) (916)

19. Apyrn pasxonn (npuxoan), HeTHO
2016 2015
Pasxomn 3a KOMaHAHPORKH 41) (12)
Paixomn 3a JAC Ges npano Ha xpeant - (232)
Jpyri paixoiu {20) (5)
[TpencTasiTenHH paixoan (8) {6)
IMpuxozn ot ofe3uieterus - 3
Opyrs npuxoan 69 -
Paaxonw 3a npoBitaith (2) (18)
(2) (270)

Ha Cueet va anpextopute Ha ,,Coia Tex napk™ AJl, chetoan ce Ha 30 Hoemeph 2015 roguna ce B3HMA
peuleHiie M3rpaneHaTa Haywda MHGpacTpyktypa Aa ce npenoctasu (crpanu JiaGopatopuy, HHosaunoHeH
thopym 1t nabopatopHo ofopyneane) 3a GeapbimMenHo nonssane Ha CapyweHHe 3a Hay4HO-H3CNENOBATENCKE M
paaeofiva geitnoct {Capyswenue 38 HAPJ)). B peaynrat Ha tosa npysecteoto ke nonssa JUIC kpenwr 3a
HarpaxaaHeTo Hi HGPAcTPYKTYpaTa, koaTo ce npegoctass 6e3sn3MeanHo Ha CapyxeHiero.

20, ©unancoBll NPNX0AI I paIxean

20.1 Qunancosu npuxod

2016 2015
Jhixeu no aenosnTi - 5
Mpixoan ot duHancupanus no Of 13,130 1,359
13,130 1,363

20.2 Punancosn paxxodu
2016 2015
Paixoan 3a NMXBH M T2KcH no Gankos 3aem {1,655} (622)
Pasxoan 3a GaHKoBH TakeH - (3)
(1,655) (625)

TpixoauTe T PHHAHCHPAHHA NPEACTABARBAT noAyueHs inawanus ot OT1 KonkypentHocnocobnocT Ha
BepHQILIPaHH PAIX0aH NO NpoexT HayuHo-TeXHONOrHYeH Rapk.

21, Jauwsk BLpXY A0X0anTe

OcHOBHHTE KOMMOHEHTH HA NpPHXOAA 3@ 0aHLK BLPXY JOOXOLHTE 33 COMHWTE, NPHKNOYBAILK H&
31 nexemepn 2016 1n 2015 ca:

2016 2015

Paixoa/npHxo0 0T HIMEHEHHE Ha 0TCPOYEHITe NaHELH (619) 382

2



CODUA TEX MAPK Al

MOACHUTENHH BEJAEXKKH

3a roaHuiel nepHod, NpHKoyBsal Ha 31 aexkemaph 2016

(Beuyki cyMH €3 8 XHNSAH NEBA, OCBEH AKO He e YNOMEHATO APYFO)

Pa3xoa/npixon 38 RAKLE BLPXY A0XOAHTE, OTHETEH B OTHETA 38
neganbarTa wau 3arybara n apyrua sceocbxsaven poxon {619) 382

IMpHAo#*HMaTa CTABKA Ha JAHbLKA BLpXy AoxoauTe 3a 2016 e 10% (2015: 10%).

PasneHnero mexay paixoja (npuxons) 3a JaHLR BbPXY AOXODANTE M cueToBoaHaTa nesanta (3aryba),
YMHOKEHA N0 NPHAOKHMATE 1aHbLMHE CTARKA 33 roawHHTe, MpHimoyBamM Ha 31 nexemspu 2016 u 2015, e
IPEnCTREEHO NO-30NY:

2016 2015
Cuetosoana 3aryGa npean aaHeim (1.531) {3.819)
[Tpuxon (pa3xoi) 3a DAHLK BLPXY DOXORHTE (619) 382

OrcpovuennTe pausus xkbm 31 aexemepn 2016 n 2015 ca canpIzHi CLC CREAHHTE NOIHUHN:

Havwanuo canno: Tpuauaty kato Kpafino canno:
Axtus/([Tacus) OpHXOA H PAIXOA Axtne/{Tlacus)

2016
YekopeHa aMOPTHIALHA 32 NAHBMHH U2NH (3) 3 -
Hen3nonisani oTnyckH 3 S 3
Fposuaiu | 1 2
JaHbuHa 3ary6Ga 7a npeHacake 638 {623) 15
639 {619) 20

2015
Yexopena aMOPTHIALHA 32 TAHBYHI LEAN (3) C 3
HexsnomsaHst oTnyckH ; 2 3
MposiaHA 1 - 1
HJauwuna 3aryGa 3a npeHacske 258 380 638
257 382 639

22, Caupiaust Anua
flpednpuamue-uaixa u Kpaine KONMpPoAUPaiLo Auye

Kvm 31 pexemapu 2016 ensonmunuaT coGeTeennk Ha kanutana #a ,Codun Tex Tapk" AJl e Gnnrapekata
Tup#apa, Kavo npaeata Ha colcTeeHOCT ce ynpamHApaT 0T MIKHCTEpCTBO Ha MKoHOMIkaTa. JIpyxecteoTo
nony4asa mnawaHnA ot MuHKCTEPCTBO Ha HkoHoMUKaTa, OnepaTisua nporpama ,,KoHkypenTHocnocobhoct",
KOWTO NpeacTAaRNABAT asaHc no npoekT Hayuno-TexHonornyes napk" W sepaBUHpaHi PasXomu.

IIpexu colicmeenuyu

Kum 31 aexemapis 2016 npexirre coBersennun Ha ,Coun Tex Tapk” AJl ca MHHHCTEPCTBO HAa HKOHOMHKATR,

npirexasawoe 89.19% ov axummure Ha Jipywecteoto u Hupwasda Kosconnmaunonna Komnania EAJ,
npurexaren va 10.81% ot akumire.

Knwwios purogoden nepcanal

KM 31 nexemsput 2016 [lpywecTsoTto ce ynpasnsea H NPeACTABNABA OT MIMBLAHMTENHMR OuTexTOp HBam
Cumeonon. CuvBeTHT Ha AWpexTopHte ce cbevom of @uwnnn Kupes - npeacenaten m 4aeuoee - Eauua
Kapamkora, Hean Cumeoron, Kupitn [epranves W Tlnamen Haxen. 3a Tekyuwina OTHETEH nepHon He ca
OChUIECTREHN caenKH Mexkdy , Codus Tex Mapx™ AJL 1 KNIOYWOBHAT prKoBOACH Nepconan. 3a 2016 Joxoante Ha
YNpaBieHCKHA NEPCOHAN, BKNIOYBEULK BbIHATPAKAEHHA M OCHIYPOBKH BLINK3AT Ha 137 xun. ns. (2015: 70 xun.
anm.).
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COOUA TEX MAPK Al

NOACHUTEAHH BEJENKKH

3a roanwen nepioa, npHicnoysam Ha 3 | AexemBspi 2016

{BcHukH CYMH ca B XHAANH ACB2, OCBEH KO HE & YNOMEHaTo ApYro)

Ha 13 mapr 2017 roanta ¢ peweune Ha ObuwoTo cxBpadne Ha aKuHOHEpHTE CBCTABLT Ha ChBETa Ha
ANpeKTopHTe ¢ cMeHen Hiuano. Hosure «nenoee ca Acen Henves, Bacun Kapausanos 1 Hatanann Credanos,
38 3MBAHKTENeH AupekTop ¢ HiOpan Acest Henues.

Apyeu cavpiann auya

Mpe3 2016 yupeaesoto CapymxedHe 33 KAy4HOICNENoBAaTENCKA H pasaoilka aeAnocT (Capyxenne 38 HUPD) ¢
¢. 6. B66/2015 na Couiicku rpanckn cni, koero npencrasnsasa obeanneune Ha Codun Tex Ilapk AR,
Munncteperao Ha tkoHoMikaTa, MambnHnTenHA areHisia 3a HACPYARAHE HA MASTKK W CPENHH NPEANPHATHA,
npencTaeiTenH Ha Gazata or “isaHng™: yHusepchtetute, BAH w mpyrd wichesosatencky opranmiauun. Ha
COpY:KEHHETO 32 NPEnocTaBeHH 3a ynpasiedue naboparopHuAa xommnexc w crpasa Muosaunonen dopyn™
chrnacHo npeHoTH(IKAUNATA HA NPoekT ,, HayuHo-TeXHOROTHHEH napk™.

[1pe3 oTueTHHA NEpHOD ca 0CBUICCTBEHH CASTHNTE CARNKH ChLC CEBLPIAHH AltUA:
Hnnasmu Oummumu

CYMHE OT CYMH Ha
Onncanue CBBLP3AHU IHUA  CBBP3IAHN AHUA

Npogex0n /noxynict oT CBBLPIAHN AHUA

Ipax cobecmaenuy:

OI1 KonxypettnocnocoGHoct 2015 Asanc - 8,305
Jlupasya KoHcoAnaaunoKHa komnasua EANL 2|5 Yenyru 5 10
2015 5 8,315

Jppwasua konconnnaunouna xomnauns EAIL - 2916 Yenyra
Ol Konkypentnocnocobaoct

2016 Apanc . -
2016 5 -
Hpyeu cavpiauu nuya
Capyaenne 3a HUP]] 2016 668 -
Onucanne Tponakbu TMogynsd

MNMpoaa6n /NOKYNKIt 0T CBBLPIAKI AULA

flpax cobcmeenuy
Ilnpwasna koHconuaaunonHa komnannd EAIL 2015 Venyru . 0§

HAvpwasna koHconuaaunonHa komnannd EAL 2016 Venyru - 38
Hpyeu cawpianu nuya
Kniowos ynpaaneHcki nepcoxan 2015 BuwivarpaiacHie - 79
Capywenite 38 HHPJ{ 2016 Yeayru 822 3
Knatotor ynpasnesckH nepconan 2016 BuanarpakaeHhe - 137

23. YenoBHH RKTUBH 1 RACHBIL

Cpewy Codun Tex Mapk AJL e 3asenena Nckosa monGa oT NHuA. KOKRTO npeTeHanpart, ye ca cobcTBeHnun Ha
nmot ot 1274 xe.m ¢ Ganancoea ctollsoct ot 181 xunae,, kokro e anoprhpak 8 kanutana Ha JipyxecTaote ot
MusncTepctBo Ha ukoHomMukaTa. Ha mbpes WucTasuns Wekoeata monfia e oTxenpieHa. PewetweTo €
ofwaneano it ¢ o6palypaHo NPON3IBOACTBO HA BTOPA HHCTAHUMA, 38 KOETO & HACPOuUCHO lacenaHHe mpel mafl
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COOUA TEX [TAPK Al

MOACHUTEJIHHU BENEXKKH

30 roguwen nepnoa, nprknieveaut Ha 31 aekemepn 2016

(BcH4KH CYMM Ca B XHIAAH NeAa, 0CBEH aKO0 He ¢ YNOMEHTO APYTo)
2017 ronuna.

Codnn Tex Mapk AJl ofwansa 22 yanoxeHd (HHBHCOBH KOPeKMMH OT YOpaBnABAUINA OPrBH B paiMep Ha
9,931 xunnp npen BupxoseH aaMiHUCTPATHEEH CBA, 9 OT TAX CE PATNEKAAT HA BTOPA HHCTAHILIR,

JipywectoBoTo e nopano uckaHe npea Codiuitckn Paltonen Cun 32 ofpadysane Ha 3 33n0BeAHH RPOHIBONCTEE B
paimep Ha 34 xpans.

24. CulinTua coen AATATA HA OTYETHHR NEPIOD

Ha 9 seyapu 2017 e i3supuieno papense Ha MacT oT crpana JlaGoparopun na Bunrapexara maupxasa B
WinenHeHne Ha pewenne na OGmoto cpGpanne Ha Jlpywecteoto. Chiuata e NPEAcTaReHa B oTyeTa 3a
()#HAHCOROTO CLCTOANHE KATO AKTHBM, ALPAAHN 33 PAINOPEKATHE.

Hama gpyrn cuOMTHA crea jatara HA OTYETHHE NEPHOA, HINCKBAWHM KOPEKUHH WNH OfOBECTABAHC BLB
(YHHBHCOBHA OTHET.

25, ¥revpwaasane va GHHAHCOBHA OTHET 18 HINABAHE

FoanuHiaT puxascos oTyeT ¢ oacGpeH 3a ngasane oT Cureta Ha awpexTopuTe Wa 29.03.2017 r.
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HAUMOHANHA ATEHLAA 3A NPUXOAWNTE
EWK no BYJICTAT 131063188

M3x. N¢ 221510115698 / 31.03.2017

CbOBWLEHMWE

3a pesyntatv oT obpaboTkaTa Ha [eknapauun 4n.92 (1010) 3a 2016 r. Bx. N2:
221510115698 / 31.03.2017 oT:

Wmeto wa: CODNA TEX NAPK
EVK no TP/BYNCTAT: 202099976

UBETENMHA TPUDOHOBA

ABTOP: L ACKANEBA

Kesanuduumnpau EnekrpoHeH

HaunH Ha nogaBaHe Ha AOKYMEeHTa: Noanuc (KEM)

CepueH HOMER Ha BNeKTPOHHNA

cepTudMKat Ha aeTopa: 607A0FEAF6A81526

HocTaeyuk Ha yaocToBepuTenuu yoayirn: StamplT Qualified CA

3a nepwog: 2016

Nopapedara ot Bac Oewnapauuva no un. 92 or 3KNO (O6pa3zum 1010 v 1010a) e
npuera.




| \T\—:‘\\\\/ l 4{;‘7 : O6pasey 1010

rOAWWHA BAHBYHA OEKNAPALINA

HALIMOHATNHA |
AFEHUWA 3A no un. 82 or 3KNO 3a gaHbLYHWA yHaHCOB pesynTar
MPUXOOWUTE W ABHKMMUA rogvLLeH KOpnopaTuBeH AaHbk

2 o 6
BAXHO! Axo eeve cme nodanu eoduwHa daHLYHa
dexnapayun 3a AOCOYEHUN Nepuod, HO ucKame
da nanpasume Hopexyuu a Hed, e Heobxodumo da
nodademe Hoaa daHbyHa dexnapayun, 8 NORMO
ce cbdbpxam scuyKu daHHU 3a hepuoda, a He
camo meau, koumo npomeHame. Kopexyuu a
Oennapayurma Moxe 6a npasume 8 CPOKA 3a
nodaearemo ? u/unu edHokpamHo cied mo3u cpoK do
fcoGeTeeHo w hamunHo ume, nognne/ J0 eenmemepu Ha ocHoaadue yn. 75, an. 3 om 3KNO.

1.1. 3a KaneHpgapHaTa roavHa - Ha ocHoBaHue 4n.92, an.1 ot 3KNO
Toau ped ce nomunga v om Hosoobpasysanume npe3 2odunama daHbyHo 3adLnxeHy nuua.

1.2, npn npekpaTABaHe ¢ un.162, an.

AMKBWQALMA WK C OBAERBaHE yn. 160, an. 1 1.3 o 4 un.162, an. 2 un.164 uwn.117, an1
B HECLCTOATENMHOCT UNW NPY |

npexpaTABaHe Ha npec6pasyBawWwo ce O [l D O O]
ApyxecTeo{Ombenexeme npunoxumama Rara Nara Nlata 1 Data Dara

gpasnopedﬁa om 3KMAO u nocoveme

| coomeemHama 0ama.om KoRmo 3anoves
0a me+e cpokbm 3a nodaeane Ha
dexnapayuama, Hanpumep — darma Ha
enuceaqe @ mupaoackus peauchsp, dama 2 - * = =
Ha nodasgHe Ha ucKaHe 3a Januyasane,
dama Ha npexkpamsneaHe ra dedHocmma U
m.H)

1.3. 3a AaHbKa BLPXyY pa3xoAuTe — Ha ocHosanue un.217, an.1 or 3KNO E]

{1.4. va ocHoBanue . 75, an. 3 ot 3KNO (egHoKpaTHO CNep, cpoka 3a noaaBane) D

':_ a;:g.r:?{.gg;ésgg',g ° 2. HaumeHoBaHue (Tocoveme HauMeHosaHUemo ChanacHo akma 38 gbanukeane)COPUA TEX NMAPK

3. Yy:aecTpaHHO Nuue ¢ MACTO Ha cTONaHCKa Aeinoct B Barapua

3.1. HaumenoBanue
(axo cme ombenszanu ¢ X", nounqeme yacm Xi)

4.1.HethMHaHCOBO NpeanpusTHE 4.2, PMHaHCOBa UHCTUTY LS [
4. Bug npeanpuATHe E (c vakrioveHye Ha aacmpaxosamer} |4.3.3acTpaxosaren D

4.5.10pranyecKo NMUe ¢ HeCTONAHCKA uen D

4.4.HenepcoHuthnUMpado ApyHeCcTBO UNW OCUIY PUTENHA Kaca D—

5.1. flupwaea BLITAPUA 152 O6nact COOUA |5.3. O6wwuHa CTONUHHA 5.4. HaceneHo macto rp. COOWA
5.5 Ynuua, N, wk, 6n., 8x., an. Llapurpaacke woce Ne111 6Gnb er3 5.6 Mowexckn kop 1784

E AapeckT cbBNaga cTomno T 5
{axo cme ombenszanu ¢ X", He NoMLeaime masu moyka)

|6.1. Aupwasa Bunrapua |6.2. OBnact CODUA 6.3. O6wmna CTONUYHA 6.4. HaceneHo macrorp. COOUA
6.5. Ynuua, Ne, x k., 6n., 8x., an.Llapurpagcko woce Ne111 6nBet3 6.6 Mowexckwn ko 1784

7.1 Tenedhon(Kog+Homep)

0350 - BASS00626 7.2 E-mail d.genova@sofiatech.bg

EFHMH/MHYC nyneten Ne ot

WiMe, npeauMe, hamunua perucTbpa Ha HAM

3a feknapupaHe Ha HEBEPHW AaHHK C8 HOCH HAKa3ETEeNHa OTroROPHOCT No HakasaTenHus Kogekc.
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I ! L |AHEO B OTYeT

CuCTaBuTen Ha MANWHKA thUHAHCOB OTYET &

9.1.1 Ume, npeaume 9.1.2. EFHNH/MHY/
9.1. Guanvecro nuue damunun 5:{::1?% Ne ot pernctspa  (9.1.3 Bua Ha npaBooTHOLWEHWETO ChC ChLCTABUTENA
OevenuHa Pagesa MeHosa 7603178032 TDYAOBO Toﬁnnrauvlo:-mo D
9.2. CuetosoaHo 9.2.1. HanmeHoBaHWe 9.2.2. EVK no 3TR/EWK no BYNCTAT
npeanprATHE |:|

1.Koa Ha ocuosnaTa AEWHOCT

|2. MACTO Ha CTON&HCKa AEAHOCT B YywbuHa ¥ 3 I'Ionyqeuu onon.u OT MaTouHULW B uywbuHa D

4. MpeoTcTeNBaHe Ha KOPNOPATUBEH AAHBK Wunu
|HaManeHue Ha c4eToBOAHUA IMHANCOS PeIYNITaT NO peaa

'Ha rnaea ABaaecet U evopa or IKNO I:I
{Axo cme omGenr3anu mo3u ped, nonbixems ped 4.1}

4.1. ManknHeHKe Ha WancKkBaHeTo no un. 167, an.i ot 3KNO 2 D

fmo3u ped ce nonwnea Ha ocHodaHue 41167, an.2 om 3KMQ)
flpwnarase Ha un. 189 ot 3KNO - ALpkaBHa NOMOLY 3@ PEMMOHANHO pa3anTue

6. [JeiHoCTTa, CBLRIAHA C NBPBOHAYANHATA MHBECTULMA, CE OCLLYECTBABA B CLOTBETHATA 06WMHA 3a nepuog of noHe § roauHn

CNej FOAMHATAE HA 3aBbPILBaHe HA NbPBOHA4YANHATa MHBEECTMUMA CbrniacHo un. 189, an.1, T 4 or 3KNO[efiHocTTa, cebplaHa C
NbPBOHAYANHATA MHBECTULWA, CE OCBLLUECTBABA B CLOTEETHATA 06WMHa 3a nepuos, OT RoHe 5 roAnHY CNea roAuHaTa Ha 3aBtplBaHe

Ha MbPEOHAYANHATA WHBECTUUWSA chrnacHo vn. 189, an.1, 7. 4 ot 3KNO 8 cuna Ao 31.12.2013 r. w/vnr un. 189, 7. 3, 6. 8° ot IKNO D
B cuna ot 01.01.2016 r. (ManknHeHuemo Ha moea yonoeaue ce dexnapupa cred 3aebpulsane Ha MbpeoHaYaNHama UHeECTIULURA.

8 cnyvaume Ha npeobpasysaHs Ha 0aHbYHO 3adBNeHOMO NuUe Mo3u ped ce ronkfea om ApasonpuemHiika. B caywail we cme i
\om&ennRsanu mo3u ped, nonwaHeme ped 6.1) |

|6.1. loAWHa Ha 3aBLPWRAHE HA NLPBECHAYANHATA MHEECTNLMA, ND OTHOWEHWE HA KORTO € HaNWLE JaFhIMKEHVE 38 NPOALMKABAHE HA AeRHOCTTa
|33 Nepuoa NoHe 5 rOAMHU cNep roAWHATA Ha 3aebpliBaHe Ha NbPBOHaYaNHaTa wHeacTUUMA (Teau danHu ce Bexnapupam Ha ocHosaHue . 189,
an. 1, m. 4 om 3KMO 8 cuna 0o 31.12.2013 2. wunu un. 189, m. 3, 6. "a” om 3KMO e cuna om 01.01.2016 a. Mpu noseye om eGHa MepsoHadanta
uHeecmuyuR 38 nepucda om 2007 2. do eoduHama, 3a koamo ce nodaea Hacmoswama dexnapanus, dobaseme dombhnumernu pedose.}

6.1.1

7. ledHocTTa no un, 1896, an. 1 (npou3eoACTEO Ha HenpepafoTeHa PacTUTENHA M MMBOTUHCKA NPOAYKUMA) NPOALRXAEBa Aa ce
OCELUECTBABA 332 NEPUOA OT NOHE TPW FOAWHA CMEJ roAUHaTa Ha NpeoTcTLRBaHe (Tesu daxnu ce deknapupam Ha ocHosaHue 4f.1896,

an 2. m. 3 om 3KMQ. B cnyvaume Ha npeofpasyeaHe Ha danbyYHO 380bIXeHOMO fluye Mo3u ped ce NOMLsa ont NpasonpuemHuxa. B D
||lcmywaii ve cme ombGenssanu mo3au ped, nonsnHema ped 7.1)

7.1. FoauHa Ha NPEoTCTLNRAHE HA KOPROPETUBEH AAHBK, N0 OTHOLLEHWE HA KOATO @ HanWLE 334 LIMKEKNE 32 NPOALIKABAHE Ha feRHOCTTa 33 nepuog
noHe 3 rofMHN cnea roAvHaTa Ha npeatcreheane (Mpu noeeve om edxa aoduna Ha npeomcenTbnaase 3a nepuoda om 20102. do 20duHama, 3a kosmo
ce nodaga Hacmoswama dexnapauyus, dobaseme donuAHUMETHY pedoes )

17.1.1 |

3a pexnapupaHde Ha HeRepHW AaHHW CE HOCK HaKa3aTenHa OTrOBOPHOCT No HaxkasarenHua kopekc.



1 Obpasey 1011: Npunoxexve Ne 1 3a nonasaxe Ha AaHLYHW oBnNeKYeHNA Nog hopmara Ha NPecTETLNBaHe Ha KOPNOPaTHBEH
OaHBLK WY Ype3 NPMIHABAHE 33 NaHBYHM LN HA CHETOBOAHU Pa3xoaM 3a AapeHUA UNK CTUNeHOWK

2 Obpazey 1012: Mpunoxexwe Ne 2 3a nevantv (Aoxoaw), obnoxenn B uyxGuHa, 33 KOUTO Ce NPUNara MeToa 3a UibArsaKe Ha
ABCHAHOTO AaHBYHO obnaraHe

3 Foavwex oTyeT 3a AeAHOGTTA

T
3 [Bx Nehaata ua roanutin oTver Bx.Ne 11519355/30.03.2017 r
Ja ewHoCcTTa

= OO

4 [npyru (nocoveme 6pos Ha doxymermume)

3a gexnapwpade Ha HEBEPHW AaHHW C& HOCW HEKaIaTeNnHa OTIoBOPHOCT No HakaaatenHmua Koaekc.




Ne |[MOKA3ATENW WHBP CYMA
1 2 3 4
OBLWC NPUXOAWU
i {rocoysam ce npuxodume no omvema 3a npuxodume u pa3xodume / omuema 3a doxodume) (e 13833285.80
B T.4. HETHH NPHUXOAK OT Npogaxbmn
1.1 |{nocoysam ce Hemxume npuxodu om npodaxbu no cmuckna Ha § 1, m. 49 om [P na 3Kf10 eve 0110 259433.00
apbaka ¢ § 1, m. 11 om OP Ha 3axona 3a cvemosodemseomo)
OBWO PA3X0OW |
4 \(nocoveam ce paaxodume no omyema 3a npuxodume u paxodume / omyema 3a doxodume) ; g200 el
CYETOBOAEH PUHAHCOB PE3YNTAT (p.1-p.2)
fAKxo nonyvenama paznuxa e > 0, nonbademe ped 3.1; Axo nonyyeHama paanuxa e <=0, nonuaxeme ped 3.2/
3.1 CHETOBOMOHA NEYANBA 0310 i
3.2 |CYHETOBOOHA 3ATYBA 0320 1531086 44 i
I Mpuxoan 1 paaxoau, KOMTO c2 M3KNKYBAT NPY ONPeasnAHe Ha CYBTOBOAHMA IMHAHCOB Pe3yNTaT 33 AaHBLYHO |
|npeo6pasysane |
4 O6wWo NpuXoAK, KOUTO Ce NIKNIOYBAT NPY ORPEAENAHE Ha CYETOBOANKMA (PUHAHCOR pelynTar aa 0400 '0 00 .
AaHBYHO npeofipalyBane : :
s OG0 Pa3xoaM, KOUTO C& WAKNIOYBAT NPU CNPEAENAHE Ha CHETOBOANUA PUHANCOR peaynTar aa 0500 0.00
: AaHLMHO npeobpalysaHe -
CYETOBOAEH ®UHAHCOB PE3YNTAT 3A AAHEYHO NPEOBPA3YBAHE
ip.1-p.4)-(p.2-p.5)
/AKo nonyyenama pazmuxa e >0, nonbhneme ped 6.1; Ano nonyvenama paanuxa e <=0, nonvnaxeme ped 6.2/
_16.1 NONOXUTENEH 0610
[ 1 |OTPUUATENEH 0620 1531096.44
NPEOBFA3YBAHE HA CHETOBOAHWA ®UHAHCOB PE3YNTAT
Ne |A. YBEMUYEHUA WineBLP |[CYMA Ne |B. HAMANEHWUA IWoBLP | CYMA
FoAMWHN AGHEYHW aMopTrIaLNK
(4n.54, an.1) - ax. nomoLuHa
MeanusHy cHeTOBOAHW pa3xoaM 3a crpaeka ,AMopmuaupyeMu
| 1 aMOpTIaLMM (un.54, an.2) 7010 11147822.59 1 akmusy”, pyGnuysaa Ha 8010 1185133.45
UHMEDHEM CmpaHuyama Ha
| HAIT - www nap bg
CuetoboaHa Ganancosa
CTOAHOCT Ha OTINGaiTe it S
2 AKTUBM OT CHETOBOAHUA 7020 0.00 2 AMOPTKIALMOHEM NNAH {un 66 8020 0.00
amopTUIaLnoHer nnaH (un 66, praal B
an.2)
an.1)
Paaxogw 0T NOCNeABALM OUEHKKN ! Mpuxoau oT NoCNeAB3LYW OLEHKM
3 Ha BKTMBW W nacueu (4n.34), B 7030 000 3 Ha aKTEW W Nacueu (4n.34), B 8030 0.00
T Ty i
Pa3xX0aW OT NOCNEABALLY OLIEHKK 1
31 |woT oTNNCBAHE HA BIEMaHWA 7031 |0.00 31 _:g“:a?:a:;:?:geg:)am“ S 8031 |0.00
kaTo HecwOupaemu (yn. 34) | '
MpusHaBade 33 faHBYHN Lenu
F IMpuanasane 3a gaHBUKKM LEAK 4 Ha HENPMIHATI PAIXOAW OT 8040 0.00
L9 v Ha HENPKIHATU NPUXOAK OT 7040 0.00 NOCNELBALLYWA OLEHKN HA BKTMBY U ‘
NocreasaLu OUeHKW Ha aKTHBn ¥ nacuen (4n.35 u A7), B T !
nacuem (4n.35) OT NOCHEABALLN OUSHKW U OT
. 41 oTNUCBaHe Ha BaeMaHuA (MN.37) 8041 0.00 |
| MpU3KaBaHe 3a AaHLYHY LenK '
Ha HENPU3HATK Pa3XOAN NO
| 5 n42 an1,5uB8(un42 an3n 8050 354362
6, napedeHne nLpac)
Paaxogu, npeactasnaBawy a ;
AOXOAN Ha MECTHI thinandeckn H:::zgns?;;:a:::ﬁ:a
g !
5 ::::nr“ﬂ" 0253':;::072::: TOS0  (3250.00 pa3xoau, OTYETEHW N0 NOBOA HA
\BHOCKY, CBLP3aHN ¢ TAX (4N 42, JAABIDKEHUA 33 HEMINNATEHN
'an1, 5 u 8) 6 Aoxoan noun.42, an.1 u Ha 8060 0.00
334 BAKEHWA 33 HEBHECEHN
JARBAKUTENHN OCHIYPUTENHK
BHOCKM o YN.42, an.5 (Wn.42,
. an.4 » an.6. vapeyeHwe BTOpPO}
1 Mpu3HasaHe 3a AaHBYHU LIENK
Paaxoaw 3a nuxewn ot
npnna#ane Ha ;eumua Ha Ha HENPUIHATH PAIXOAM 33
i cnaba kanutanuiaugms (4n.43, MxBH gT Rpunarane Ha pemng
! an.1 - &x. nOMOUHE CrpaeKa Ha cnaba kanwtanuaauwa (un.43,
& *Pozynupane Ha cnabama 7060 0.00 7 an.2) - ex. NOMOWHA Cripasna 8070 |0.00
KanumanuiayuR”, nyanuxyeaHa n,:sz{: :ﬁj::qz: .F‘:: ;gift?;sa HE
;i%”mﬂeﬂ cr:p aHbiyama Ha H& UHMEePHEM CMParuuama Ha | |
! LR HAM - www.nap.bg i m

3a AEKnapupaHe Ha HeBepHW A3HHKW Ceé HOCKW HaKalaTenwa OTroBopHOCT No HakalaTensms Kogekc.



Paaxoau oT nuncy u Gpax

CBIMaCHO 4N.28 BT 4.
Pa3xoAr 0T NUNCY Ha
ABATOTPARHN U KPaTKOTRaAHK
AKTUBM C MIKNKYEHNE HA
matepuaniv sanack {(4n.28,
an.1) |
Paaxoawn ot nuncw n Gpak Ha | Mpuxoan, BL3IHWKHZNKU NO NoECa |
7.2 |maTepuanHu sanacu {(un.28, 7072 0.00 a8 Ha HenpW3HaTh nNo un. 28 nuncu 8080 0.00
an.2) | « Gpak Ha axTuan (un.29) |
paaxon 2a AaHbK no 4n. 79, an. 3 1 | |
73 lor 300C (un 28, an.4) L0730 00 | ! [
nocneaBawtiy paaxoau,
| OTYETEHK NG NOBOK Ha BIeMaHe,
7.4 |BBaHWMKHARO B pR3YNTaT Ha 7074|000
HENPUIHATH NUNCK ¥ Bpak Ha
aktuew (un.28, an 5)
Paaxoan, HENPU3IHaTKH 33
I:] AAHBYHW LIENW CLINACHO Yn. 26, 7080 258.69
BT Y.
| pa3xoAu, HECEBPIAHN € MNpnxoaK, BbIHKKHANW N0 NOBOA,
AEAHOCTTa WMNK KOUTO He ca Ha HERPWUIHATM 33 AaHBMHU LIENKH
8.1 AOKYMEHTANHO oBocHoBaHu {un o1 258.69 9 pa3axean no un. 26, 1. 6 (un. 27, g020 900
126, 7.1n2) ani,12)
|paaxoRn 32 HauMCNEHY MOGK,
{‘ 2 |koHdmckauum, cavkuw W ninxew | TOB2 0.00
: 3a npocpouwne (yn 26, T6) .
Cyma Ha noracetute i
33[BMKEHVR, 33 KOWTO &
10 |npunoxex un.46, an.1 npea 8100 0.00
| npefxoaHa roguHa (4n .46, an.3, i
-1
g Cyma Ha 3apbnxeHusTa (un.46, 7090 0.00 T.1)
an.1) ) TMpuxoau, oTHETEHK NO NoBOA
OTNMCBAHE HA 33ABMKEHWUA, 33
1] KOWTO & npunoxen un 46, an.1 8110 0.00
Npe3 NpeaxoAHa roguHa (un 46,
an.3. 12)
Bx. nomMoLuHa crpasxa
"Mpexacane Ha JaHbyku
3azy6u”, nybnuxysana Ha
12 uRmMepHem cmpaxuLama Ha 8120 6227754 66
HAIT - www.nap.bg
Mpucnagade Ha pavbyKa 3aryba,
BTY. |
AaHBbUHA 3ary6a O MITOUHAK B |
121 cTpaKara 8121 6227754 66
| AaHBUYHE 3aryBa oT MITOUHUK
J 8 YywBuHa npu npunaraHe Ha |
': 122 meToaa "oceoboxgasaHe ¢ 8122 ¢.00
nporpecua”
AaHBYHA 3ary6a OT U3TOHHUK
12.3 |B yyBuna npn npunarane Ha 8123 0.00
METoAa "AaHbueH KpeguT
Npyru ysenuyeHus Ha Apyry HaManeHna Ha
CHETOBOAHUA hHAHCoR CYETOBOAHNSA (hUHAHCOB
PE3YNTAT - @K. MTOMOLNA PE3YNTAT - &X. NOMOLUHA
cnpaexa "[pyau yeenuyerun u cnpaaxa “Lpyau ysenuvenus u
10 |HamaneHun Ha cHemoeodHus 7100 29520 31 13 |HBManeHuUR Ha cyemosooHuR 8130 2233423.22
churarcos pesynmam no peda churarcoe peaynmam no peda
Ha 3KMO", nybnuxyaaHa Ha Ha 3KN0", nyGnukyeana Ha |
uHMmepHem cmpaHulama Ha . UHMEPHEM CMpaKuyama Ha
HAT - www.nap bg ! HAI - www.nap.byg
| BCHUYKO YBENUYEHWUA 1 BCHUYKO HAMANEHWA
|
|? (o7 pen 1 Ao peA 10) 0700 11180051.59 ]8 {ot pea1 ao pea 13) 0800 09649855.15
|AAHBYEH ®UHAHCOB PE3YNTAT
(p. 6.1 unu p. 6.2 + p. 7 om wonoxa A - p. 8 om konona 5)
/Ao nonyvenama paznuxa e >0, nonsnxeme ped 9.1; Ako nonyvyenama painuxa e <=0, nonsnxHeme ped 9.2/
9.1 |DAHBYHA NEYMANGA 0910 0.00
9.2 |OAHBYHA 3AMYBA 0920 0.00
10 |BAHBYHA CTABKA 1000 110%
]11 NONATALL CE KOPNOPATUBEH OAHDBK (p. 9.1 x p. 10) 1100 0.00

33 geknapupaxe Ha HeBepHU AaHHW Ce HOCU HaKa3laTenHa OTroBOPHOCT N0 HaxazartenHusa kogekc.




HacT V - Onpenenane Ha AaHEYHUA [UHEHCO NTAT K AITHMMUA KOPI

AKC NOyYeHAMa Pa3NUKa e OMPULAMenHa 6enUYUHE UL Hyf13, HA MO3u ped ce Janucea Hyna.

3a peknapupase Ha HEBEPHK AaHHU C@ HOCW HAKA3ATenHa OTroRopHOCT no HakasaTenHuA Kogekc.

12 I'IOHI‘ACE KOPMOPATUBEH AAHEK npu npunarane Ha merodw 3a waGAreaHe Ha ABORHO 1200 0
AawkuHo obnaraxe (p. 3 unu ped 5 om cnpasxa 1 Ha obpasey 1012 - Mpunowenue Ne 2) '
13 [MPECTCTBNEH KOPNOPATUBEH AAHBK 1300 0.00
14 |FOOVWWEH KOPNOPATUBEH JAHBK cneg npeorcTeneaneto (p. 11 unu p.12 - p.13) 1400 0.00
OTCTBNKA CeIMACHO 4N.92, AN.5 OT 3KNO - 1 va cTo oT cymarta no peA 14, HO He noBeye
ot 1000ne. (Toau ped ce nonbnea caMo oM Auya, Koumo nodadam eoduwHama cu JaHLYHa |
15 |dexnapayus u 2o0dulHUA omyvem 3a Geidnocmma do 31T mapm Ha cnedeaujama 20duHa no 1500 10.00
enexmpoHeH b U @HECaM Kopnopamuaiur danti 8 cbuiua cpok. Ocmaxnanume nuya Ha
mozu ped cnedea da 3anuwiam Hyna.)
i6 FOAWLLUEH KOPNOPATWUBEH OAHDBK cnep npucnagane Ha oternkarta {p. 14-p. 15) 1600 0.00
| HANPABEHW ABAHCOBYW BHOCKW 3A TOAWHATA(fTon:nHeme mozu ped cned ycmanoanaane
117 |na moynuA paamep Ha GHeCeHUMe 383HCOBU 6HOCKU 33 200uHama 4Yped npeaned Ha danbyHo- 1700 0.00
ocuzypumenHama cMemKa Uny ypes fouckeane Ha ungopmarus om HAJ)
PA3NNKA 3A BHACAHE/HABHECEH AAHBK (p. 16 - p. 17)
18.1 PA3NUKA 3A BHACAHE(To3u ped ce nonkiga, K02amo NORYyYeHama painuKa e RORoKumenta 1810 0.00
' |eenuvuna.) L
HAOBHECEH AAHBLK(Tozu ped ce nonunea, K02amo nonyyesama pasnuxa e cmpuyamenta
18.2 Be/IUYUHA UNY HYNa.) 1820 0.00
*®  |3abenexxa: HadareceHusm AaHbK LLe NOCAYXU 38 NO2BCABAHE Ha OaHBbYHU Ja0LMKEHUR 0 peda Ha '
yn. 169, an. 4 om JONK, axo ve e ombenrsan ped 19. !
BiactaMoBABaHe NO peaa Ha pasnen | oT rnaea wectHapecera Ha AOMNK ' |
B cnyyad, 4e wa moau ped cme ombenAasanu ¢ “x", nocoveme 6aHKo8a cMemKa Ha daHbYHO 1900 D
19 3adumreHomo nuye, No koamo da 6x0e eb3cmaHoeeH daHbKa:
EWK no 3TP/BYNCTAT
) BIC
Banka IBAN
3AQBMKEHUE 3A U3EBPLUBAHE HA ABAHCOBW BHOCKW, BUI Y OBLL PASMEP HA ONPEAENEHUTE
(QEKNAPUPAHWUTE) ABAHCOBW BHOCKW 3A TOOWHATA
{Taau uvghopmayus ce Nombrea 3a yenume Ha onpedenane Ha nuxea no 4. 89 om 3KNO.)
201 |Meceusn —~ cbrnacHo 4n. 84 or 3KNO \Na D 2010
202 [Tpumeceunm - curnacHo 4n. 85 ot 3KMNO J'Jilﬂ ] 2020
| ~ |Dara, Ha KORTO uaTWua CPOKLT 3a BHACRHE
203 TpumeceyHu — cermacHo 4. 118 nnv un. 147 ot iﬂa H3 NbpBaTa TPUMECEYHa aBaHCOoBa BHOCKA 2030
~ |3Kkno ‘D cnep npecGpaaysaHeTo
|20.4 |TpuMeceyHu —~ cbrnacHo 4. 83, an. 3 or 3KNO .ﬂaD 2040 X
AaKLYHO 3aQLMKBHOTO NMUE HE e 3ANLITKEHO '
205 |pa M3aBLPWBa aBAHCOBW BHOCKH U He e Da 2050 X
npunoxune 4n. 83, an. 3 or 3KNO
ICYMA, BbPXY KOATO CE OBMKXW NINXBA NO 4. 8% OT 3KNO
| (Toau ped ve ce nonwnea, ako e ombensaan ped 20.4 unu 20.5) !
211 3a Mece4HW aBaHCOBW BHOCKK: p. 14— (p. 20,1+ 0,2x p. 20.1) 2410 0.00
" |Ako nanyuenama pasnuxa e ompuuamenya senusLna LY Hyna, Ha mo3au ped ce 3anucea Hyna. '
| 3a TpUMECcEe4YHN 3BAHCOBY BHOCKM :
I21.2 0,75xp. 14— (p. 20.2+ 0,2 xp. 20.2) unu 0,75 x p. 14~ (p. 20.3 + 0,2 x p. 20.3) 2120 0.00




MNe NOKAIATENW E CYMA

1 06w paaMep Ha CHETOROAHMTE NPUXOAW OT B3AWMOOTHOLUEHWA CbC CBLP3AHN NUUA, B T4, 56017.24

1.1 |- OT nULa OT KPUCAWKUUM C NnpedepeHUNaneH SaHbYeH PEXUM 10.00

2 00w pasmep Ha CYETOBOAHVTE PA3X0AMN OT BIANMOGTHOLIEHUA ChC CEbPIAHN Hvua, B T 2150.00

2.1 |- CNKUa OT IPUCIMKLUMIA ¢ npediepeHUnaned AaHBYEH PEXUM 0.00

3 Baemanua oT CEbLPIAHN [WLS — CaRA0 (OCTaTEK) KbM 31 AGKEMBPW Ha CLOTBETHATA MOAWHE, B TY. 668722.56
'-3._1 - OT NKLA OT IOPUCAMKUKK C NPeepeHUNANSH faHEMEH PEXIM 0.00

4 334 LMKERNA KbM CBBPIAHK NUYa — canpo (OCTaThK) Kem 31 AEKeMBpU H3 CLOTBETHATA roANHA, B T 0.00

4.1 |- KbM NNLA OT IOPUCANKLUMK C NpetepeHUNaneH gaHs4eH PEXUM 0.00

3abenemxa: He ce nonwneam danHu 3a! cevp3aHu nuano § 1, m. 3, 6. ,8" 6" v .n" om 4P Ha JJOMNK. Toea ca:

+ chApYaume, POOHUHUME NO NP&GA JTUKUA, N0 crpabpeHa - G0 MPerma CMeneH eKMeYUMenHo; U podHuUKHume No ceamoecmeo. Maxmovenueamo
HE C8 MPUAB2s Camo NPU BIBUMOCIMHOLSHUR Maxdy mupaoecku npednpuamun (ET) na nocoveHume nuya. ;

+ pabomodamen u pabomHux,

* nuyama, edHOMO oM Koumo e Hanpasurno dapexue Ha dpyzomo.

Ha ce cMaAmam 3a cepp3any AUYa 3a Uenume Ha dexnapuparemo mepzosckume dpyxecmea ¢ Had 50 Ha cmo dLpxasHo unu OBLUIUHCKO yvachiue
u dupxasHume npednpuRmun no 4n. 62, an. 3 om Tepaoeckun 3axoH (T3) camo nopadu obcmormencmeomo, ye umam obw ApuHyuRan -
Jupxasama/obuuHama, SKTHOMUMENHO KO2amo ApuHLLINanLm e edHo U cbiyo MuKucmepcmeo. 3a npadnpusmuama no NpedxodHoMo U3peYeHUg
|ecuyKy ocmanany kpumepuu 3a cekp3aqocm, ycmaxosenu 8 § 1, m. 3 om 4P va JOMNK, ce npunazam no oGuwud ped.

3a AexnapupaHe Ha HEeBEPHW JaHHN Ce HOCW HaKalaTenHa OTreBOPHOCT NO HakasaTenHuA Koaekc.




Hdanbyna Aanwyna HeoBnaraemi

Na Bua pa3xon ocHoRa P Abnimm aaHsk paaxoan

2 3 4 | 5 6

Mo un.204, T

ani, ti-

{NPeACTABHTENHU
| pa3xoau

115000.04 10% 1500.00 X

il‘lu un.204, an 1,
T.2 - cOManHn
paaxogm, 0.00 10% 0.00 0.00
npeaocTasedy B [

HaTypa

Mowun. 204, an. 1,
T. 4 - paaxoau B
Hatypa, CBLpP3aHu
C NpeaocTaeeHn 3a _.
RMUHO nonssake |00 10% 0.00 x
AKTUBYU WWNK C
M3NoRaBaHe Ha
nepcoHan

e -

3a AeKknNapupaKe Ha HEBEPHU A3HHW CB HOCH HaKa3daTenHa OTTORCPHOCT No HakalatenHus koaekc.




1. MaGop 3a obnarare no pega Ha 3KNO 3a 2016 ¢

e

2. Mabop 3a oBnaratie no pega Ha 3KNO 32 2017 ¢

3a nexknapupaHe Ha HEBEPHW AaHHM CE& HOCW HAKA3aTENHa OTroBOPHOCT NO HakalaTenHuA Kogeke.,

Aa
3abenemka: Ped 1 ce nonLA8a Kakmo om AUYama, KOUMmo YNpaXHReam Npasomo cu Ha uabop 3a yrnama 2016 2. Ha ocHosaHue § 13, an. 1 om
f13P Ha 3MO3KII0, maka u om AUYama, KOUME ynpaxHAsam npasomo cu Ha u3bop 3a nepuoda om 01.70.2016 2. do 31.12.2016 2. Ha ocHosanue §

13, an.2 e spuaka ¢ § 19, m. 1 om M13P na 3MO3KA0 (4B, 6p. 75/27.09.2016 2.).
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¢ UniCredit Bulbank

Warneuehue no PasnnamarenHa cMeTka B BGN / Current account statement in BGN
Ne 47/31.12.20186

## UniCredit Bulbank

Agpec: Fin. Ceeta Hegena Ne 7, Codgun 1000
Address: 7, Sveta Nedelya Sq.; 1000 Sofia
ByncratfEWK: 831918536 / Bulstat: 831818536

Monyuaten

COdUA TEX NAPK Al

]
|
1
I
I
Banxkos koa! SWIFT/ BIC: UNCRBGSF !
Bawwust chunwan! Your branch: Kopnopatusen dunuan Ceeva : rp. Codpun 1113
Bawwar ueHuxup/ Relationship manager name 1 yn.TuwvRaa No 86
Kanuwka Mepruvosa Kpanosa i
Bawmay knueHTcan Hosmep/ Your dlienf's number 736001149 :
+ Batwara cmetea/ Your IBAN: BG31 UNCR 7000 1520 8140 12 :
. Pasnnawarenua cMetxa 8 BGN / Current account In BGN 1

Yeawaamu Mocnoxo / Mocnogue,
Mo-pony Bu npegcctaame oGobuien pesynTaT 3a BCHYKW ABWKEHUA N0 BAWATA CMETKA Ja nepuona 22.12.2016 - 30.12.2016
Dear Sir / Madam, Please find below an account statument about the perled

HanwyHoeT KM 22.12.2016 714 032.68 CHEAETE CHOMTE CMETKW W noracreaire
3aALMKEHURTE CW NO KPRAUTU 14 KPEAUTHK
KapTU NecHo n yAoGHo oT MoBunHus cu
O6wo aebnt {-) 0.00 renedoH. AkTusupaiite Bulbank Mobile cwe
cera aupexTHo npea Bulbank Online uAW B Hai-

BAU3KMR KNOH Ha BaHkaTa.
Q6o kpeauT {+) 0.78

06w aebuten obopor*** OO kpeauteH oGopoT***
Baweto kpahHo canao® Kem 30.12.2016 714 033.46

430 443.26 1144 476.72

*Kpaiino canao (6b 8L HENKUKOCT) OTPEIARA CoECTEBHUTE CPEACTES N0 CUMETKATS CNEA HINLAHEHWE W HA HBPEAEHWTE KDEAUTHW AEEUTHY onepauuy ¢ Ghaew sansop

***iAnchopmanin 3a AeGuTen U KpeguTeH oBopoT OT HAYANGTO HA FOAWHATE A0 KPAA HA OTUETHUA NE[HOL C HETPYNBAHWUA

RetadnHa nhhopMauua 12 Bawiwre TpaAHIAKUMN:

[ata wa Tpanadxumal  Onucanwe Bebur (-} KpennT(+] Homep Ha TPAHIAKUHATA
Banwop
30,12.2016/ 31.12.2016 -Nnewana Ha muxna Io kypc 078  735CCCOBGN 00001

Monuu, B 15-AHEBEH CPOK OT [ETATE H& NONYYSEAHE HA HACTOAWETO RUCMBHD AA HW YERAOMNTD, KO HKMATE BLIPAKEHHA NO CHLCTORHWETO Ha CMATXATS.
B npoTuBeH cnyuad wWe cunTsMe, Y8 Fo NOTRWPKAABITE.

Please to inform us for any objection, You may have conceming the status of your account within 15 days upon receiving this |stter.

f there is none withln this time limit, we'll consider this as your agreement

Bnarosete By e ,YHuKpeauT GynGakk Al ca rapaHTupaHi B ChOTBETCTBME ChC 3AKOHA 38 rapatTupase Ha anoroseTe B Gankure.
Enaroaapum Bu, ve uabpaxte Yuuipeaut bynGani!

3a uuchppmih?a_h ShABACTEME NOaBBHETE Ha 0 700 1 B4 84 umn 1 84 B4 oT.ca0A MobiuneH TanedoH]
For further information and assisiancs, pleass call'us al 7001 84 84 or simply dial 1 B4 84 from your mablle!
B8G31 UNCR 7000 1520 814012 -1

R IE———



¢ UniCredit Bulbank

WUasnedeHue no Pasnnawarenta cMerka 8 BGN / Current account statement in BGN
Ne 188/31.12.2016

¥ UniCredit Bulbank

Aapec. Nn. Ceeta Heaenn Ne 7, Codmn 1000
Address: 7, Sveta Nedelya 5q.; 1000 Sofia
Byncrar/EMK: 831918536 / Bulstat: 831818536

Nonyvarten:

COooMA TEX NAPK AN

|
|
1
|
|
Baxkos xoa/ SWIFT/ BIC: UNCRBGSF b
Bawnunr cpunuan/ Your branch: Kopnopartueer gunuan Caeva : rp. Codhian 1113
Bawunar mosuaxup/ Relationship monager name: 1 yn.TuwTaea No 86
Kanuwka Meprunone WMeaHosa 1
BaiwunT knUexTCHH HoNep! Your clisnt's number 735001148 :
; Bawara caoatkal Your IBAN: 8G8S UNCR T000 1520 3140 10 I
, Paannawarsnya cmerka o BGN / Current account in BGN :
Yaauaamu Mocnoxo / FocnoguHe,

No-aony Bu fipsAocTasaMe o6o6leH PeIynTarT 1a BCHYKK ABWKEHUA RO Bawata CMeTKa 3a nepwaga 31.1 2.2016 - 31.12,2016
Dear Sir / Madam, Please find bolow an account statement about the period

HanuusocT «uM 31.12.2016 4 343 425.30 Cnenere CBOUTE CMETKW U NoracABainTe
3BALMKEHUATE CU N0 KPEAUTIA U KpeaUTHU
KapTW NECHO U YA0GHO oT MOBUNHKUA CK
O6wo pebur {-) 15.87 Tenedon. Akrusupaite Bulbank Mobile owe
cera pupekTHo npea Bulbank Online unu 8 Had-

BnuakuA kNoH Ha BaHkaTa
Ob6uio kpeawr {+) 0.00

06w pebutex obopar*™*  O6W kpeauTeH obopoT***
Baweto kpakno canno® kbm 31.12.2016 4343 409.43

6 461 157.48 10 804 566.91

*KpaiiHo canao (SLaeun NENWSHOCT) CTPaIABE coBCTBEHFTa CPEACTEA NO CMETKATA CNEA HIMLIHEHKS W HA HAPEREHUTS KpEAWTHWAeBUTHI onepauuy ¢ Ghaew sansop

=L iHdopMauns 3a gebuten W kpeguren oBopoT OT HAYANOTO HA MQAWHETA AC KPan H3 CTHETHWA NBPWO] © HATPYNBAHUR,

Reraiinua vudopMaiuA 3a BawuTe TpaHIaKUMN:

OaTta na vpauzakuywn!  Onucakke Bobur {-) KpeagwuT(+) Homep Ha TPAHIAKUMATA
Banuop : z Dot Cren vy of draradc

31.12.2016/ 01.01.2017 -M.TAKCA Onnais Tl wype: 587 735CCG1BGN 00001
31.12.2016 7 01.01.2017 -M.TAXCA Noanp.u obenywanme PC No xypc 5,00 735MCGQOBGN 00001
31.12.2016/ 01.01.2017 -M TAKCA Nagap.u abenysaant PC Mo wype 5.00 735MCGOBGN 00001

Monwu, 8 15-5HEBEH CPOK OT ASTATA HA NOMNYYABAKE HA HACTORWATO NHCMEHO A8 HI YBEAOMNTE, 2KO MMETE BhIPAKBHHA A0 ChHCTOANMETO HA CMETKATA.
B npaTuseH thy4ail We cuuTaMe, Ne fo NOTBLPKGaBaTS,

Please to inform us for any objection, You may have concerning the status of your account within 18 days upon recelving this letter,
If there is none within this time Emit, we'll conslder this as your agreement.

Bnorosete By B ,YruKpeaut Bynbanx” All ca rapaHTUpayy B CLOTBETCTEME CbC 3AKOHA 32 rapaHTUPaHe Ha ANOroBeTe B GaHkuTe.
Bnaroaapum Bu, ue usbpaxte YauKpeaut bynbarkl

33 AHEBAPMALWA 1 ChASACTENE NosoRHeTe Ka U 700 1 B4 84 1 1 B4 B4 OT C8OA MOBWReH Teneon!
For further information and assistance, please-call us at 0700 1 B4 84 or simply dial 1 84 B4 from your mobliel
BGB85 UNCR 7000 1520 8140 10 -1




g UniCredit Bulbank

YiaBneuyexse no Paannawarenta cmetka 8 BGN / Current account statement in BGN
Ne 68/31.12.2018

v# UniCredit Bulbank

: Bawara cmetka/ Your IBAN: BGE9 UNCR 7000 1520 8596 25
, Pasnnawarenwa cmarxa 8 BGN / Current account in BGN

Monysavten:

Aapee: [n, Ceera Heaena Ne 7, Cocun 1000 ]
Address: 7, Sveta Nedelya 5q.; 1000 Sofia | COGUA TEX MAPK ALL
Byncrar/EWK: 831819536 / Bulstat. 831918536 1

|
Bankos koa/ SWAIFT/ BIC. UNCRBGSF |
BawwuaTt gunuan/ Your branch. Kopnoparueen thunuan Caere : rp. Copun 1113
Bawust menuaxsp/ Relationship manager name 1 yn.Tunrasa No 86
Kanusa Feprunosa Usanosa :
BalnAT KiweHTexy Homep! Your dlient’s number. 735001148 1

1

|

|

Yeaxaemu Mocnowo / Focnoguue,
Mo-gony Bu npeaocrasAMe oGoGLeH PEIYNTAT 32 BCUYKM ABINKEHUA NO BaWATa CMETKa 3a hepuoaa 22.12.2016 - 31.12.2016
Dear Sir / Madam, Please find below an account statement about the period

HanuMHOCT KuM 22.12.2016 720.10 ChefieTe caouTe CMETKW 14 NoracssaiiTe
33ALNMEHUATE CU NO KPSAUTU U KPeaUTHU
KapTh NecHo U yAoBHO oT MoBunHus cu
O6wo aebur (-} 5,00 TenedoH. AkTusupaiiTe Bulbank Mobile cwe
cera avpexTso npea Bulbank Cnline vwnu 8 HadA-

GnuakuA KnoH Ha BankaTa
QB0 KpeaMT (+) .00

06w aedurex obopot** 06w kpeawTen obopor*™*
BaweTo kpaitHo cango® kbm 31.12.2016 715.10

17 130.88 17 845.98

*Kpairo cango (Gbaewa HANWUHOCT) oTpadsea colCTBEHITE CREACTEA NO CMETKATA CNed UINLMHEHWS W HB HBpejeHuTe KpeauTHW/aESHTHY onepauuy ¢ Shaew sankop

“**Unhopmaymn 3a gelvuten 1 kpeauTen oSOpoT OT HAYRNOTO Ha FOAWHATA A0 KPAR HA CTHETHUA NEPUO] C HATPYNBAHUA.

Rerafinua vHQOPMaLKHA 38 BawuTe TpaHIantun:

Dara Ha tpansaxuusl  ONHCaHwe Dabur {-) Kpeaut(+) HoMep Ha TPaHIAKUWATA
Banwop
31.12.2016/01.01.2017 -MTAKCA Mogap.u oenyxaans PC Mo kypc 5.00 735MCGORGN 00001

Monwu, B 15-0HEBEH CPOK OT AATATA Ha NONYYaBaHe HA HACTOALGTD NUCMBHD KA HI YBEROMUTE, KO HMaTE BLIPAXKEHUR NO CLCTORHWETO HA CMETKATA.
£ npoTHBEH CAYHAN e CUNTaME, 4B Fo NoTEbLpXKAARaTE.

Pleasa to Inform us for any abjection, You may have conterning the status of your account within 16 days upon recelving this latter,

If there is none within this time limit, we'll consider this as your agrsament.

8norosete By b ,Yavl{peaut BynBakk” Afl ca repaHTvpaHu B CLOTEETCTENE ChC JaKoHA 33 rapaHTUpaHe Ha ARCroseTe B Gankure,
Enarogapum Bu, ue nabpaxte YunKpeaur Bynbamkt

3a'wHdhopmauns I Eéneamme MCaBBHETE Ha D 700164 84 unu 1 84 B4 oV caoﬁwﬁunaa Tanedhonl
For further information and assistance, please cail us at 0700 1 84 84 or simply dial 1.84 B4 from your mobile!
BGAB UNCR 7000 1520 8596 25 -1




